EM JUKU A1 - B AP U
NAPTUCHTIIEMIIBHC 4 EOOJL
BEJIEXKKU KbM ®UHAHCOBUS OTYET

1. TIpeamert Ha gefiHOCT

OcHoBHusT TpeaMeT Ha feiinoct Ha EM JDKW AH-BU AP U TIAPTHCHITEAIIBHC 4 EC

HEJBHXHUMH UMOTH, YOPaBJICHUC ¥ OTAaBaHe NoJ HacM Ha HEABIHKHMHU UMOTH, HHBECTHILIHN B

Jlpy»ecTBOTO € OcHOBaHO Ha 03 mexemspu 2012, EMK 202341924,

ExnHonMuyeH coOCTBEHUK Ha KanuTaia Ha JIpyxecTBoTO € LEW JDKM AM-BH AP Y TAPTUCI

Huxosus, Kunsp. JipyxecTBoTO € yacT ot Anda bauk rpynara.

Cepanmuieto Ha apyxectsoto ¢ B rp. Codus. AmpechT Ha yIpaBieHHE Ha JApYKECTBO]

Llapurpancko moce” 99.

JIpyKecTBOTO Ce ynpasJisiBa i npesacrasisasa oT Konctantunoc Ianuc, inana Tpudonosa u ]

KoM 31 mexemspu 2014 r. py»xecTBOTO HAMa CHYKHTEH.

2. CuyeTOoBOAHA NOJHTHKA

CyeTOBOIHUTE TIONUTHKH, NpeacTaBeHu I0-A07Ay, Ca NpHilaraHH TOCJIeA0BATEJIHO BbB BC
OCBEH aKO U3PHYHO HE € OCOYEHO APYTo.

2.1. ba3a 3a U3roTBsiHe Ha (GHUHAHCOBHSA OTYET.
To3u (MHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHME ¢ MEXIYHApOAHUTE CTaHAApTH 32 X
npuety o7 Esponefickus Cpio3 (EC).

2.2. O0uin noj1oxeHust

To3u GuHAHCOB OTYET e TpefcTaseH B buarapcku siepa (BGN), Kosiro € GyHKUMOHATHATA BaJ
NPEACTaBEHH CYMH Ca 3aKPBIVIEHH [0 XHJIAZAa, OCBEH aKo He € yrnomenato apyro. Tosu ¢
Gaszara Ha HCTOPHYECKaTa CTOMHOCT.
HsroTesanero Ha ¢unancoBus oTyeT cnopen MCOO u3uCKBa PHKOBOACTBOTO Ha HAMpas
OLIEHKH ¥ JOIYCKaHMs, KOUTO BIMAAT NPU NPHIAraHeTO Ha CYETOBOJHUTE TIOJIMTHKY M Ha aK
¥ pazxoauTe. PeanHusT pe3ynTar MOxe na ObJe pasiMyeH OT Te3M NMPUOIH3UTENHH OUg
NIpeNONIOKEH s Ce TIPEeTNIeKAaT Ha TeKyila Oasa. [IpepasriexiaHtTo Ha CUCTOBOAHHTE OLE
KOJMTO OlLEHKAaTa € TfpepasriedaHa, KOraTo NpepasriexHaHeTo 3acsra TO3H TNEpHOL,
npepasriekAaHeTo OKa3Ba BusHue Ha Opaemurte nepnonn. Madopmanns 3a 3HauuTeHYU 1
Ha HECHUI'YPHOCTTA ¥ JOMYCKaHHs TIPH NpHiaraHe Ha CYETOBOAHMIS MOJIMTHKH, KOMTO HMaT
CyMHTE IPH3HATH BbB (PHHAHCOBHS OTUET, C€ ChOBPIKAT NO-N0JY B OTUCTA.

2.3. IlpuHuun Ha JefcTBALIO NPEeANpHATHE

@DUHAHCOBUAT OTYET € W3rOTBEH Ha NpHHIMNZ Ha AelcTraulo npeanpuaTHe, KOUTO [
NpPOABILKY [a OCHLUCCTBABA JEHHOCT B 0603})I/IMO ObOewie crej Jarara Ha (bl’lHaHCOBI’IH OT
MoJAKpeHa Ha KoMiaHuAaTa- mainka.

2.4. Cesiku B yy:KAecTpPpaHHA BajiyTa

®upancoBus oT4eT Ha JIpy)KeCTBOTO € OLGHEH BbB BajlyTaTa Ha CCHOBHATA MKOHOMMWYECKA
JHpyxecteoto (QyHkiwonanHa Batyra). To3nm (MHAHCOB OTHET € INpeacTaseH B bBoar
¢$hyHKUHOHANHATA BalyTa Ha J{py,KecTBOTO.

3a zoouHama, RPUKIO

DuniHCOE omyuem
yeawae na 31 ockemepu 2014

0O/ e noxynko-nponax0da Ha
UEHHM KHIDKA.

WTEMUIBHC 4 JIUMUTUL

ro ¢ Boarapusg, Codus, Oy

eopruoc Kamniaenuc.

WYKH OpEACTaeEiHH NepHOAH,

tHaHcoso oTuMiane (MCPO),

1yTa Ha Jlpyxec BoTo. Benuku
HHAHCOB OTYET 2 M3rOTBEH Ha

W TIPEUEHKH, NOHONM3HTENHH
THBHTE, TACHBHTE, MPUXOAHTE
HKH. CHEHKHTE M OCHOBHHTE

HKY CC nNpi3Hasi B nepHoia, B

U B ObIewd NEPHOAM axKo
O3ULNH, 3aACETHATH OT OLICHKH
Hali-3HaunTene:d eeKT BpXy

nycka, 4e JIpyKecTBOTO IHE
uet. J[pyRKecTBOTO HMa IBJiHA

cpena, B KOATO QyHKLHOHHPA

apekn siea (BGN), kosto e




EM JUKU A -BU AP U
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2  CyeToBOAHA MOMHTHKA (MPOAB/IKEHHE)

2.4. Caesiky B 4yXKAeCTPAHHA BATYTA (NPOALIKEHHE)

OnepauunTe B 4yK/ICCTPAHHA BalyTa Ce OTUMTAT BbB QYHKIHOHANIHATA BalyTa 10 OOMEHHH

M3BLpLIBAHE Ha crenkara. Ileuan6a unpm 3aryba OT KypCOBH PasivKM, NPOUSTUYAIM OT yP

NPEOUCHABAHETO Ha NIApUYHHUTE NO3UUMH B YyKAESCTpaHHa BajyTa 1o 3AKJIIOYHUTEIIHUA KYPC B

33 GUHAHCOBOTO CbCTOAHME, CE OTYHTAT B neyasiou v 3ary6u. Tlapiwiny akTHBY H TACHBH, €l

BajlyTa, ¢ OTYUTAT BHB Q)yHKHHOHaJ'[HaTa BaJlyTa MO 3aKI0YHUTENHHA KypC B ICHA Ha H3rOTBHA
CBCTOSHUE.

Banytausat 6opa B boirapus e Beeened Ha 01 rosu 1997 r. B H3ITB/IHEHHE HA NPENOPBKATE
®ona (MB®) ¥ TBpBOHAYATHO CTOHHOCTTa Ha Obarapckus jies Oe GukcHpaHa KbM CTOHHO

cvoTHomeHue 1:1. Cnen BbBeXIAHETO Ha eBpOTO OhiirapckuaT Jjies {BGN) e dukcupat kM ¢

e BGN 1.95583 /EUR 1.0.
2.5. WuBecTHIHOHHH HMOTH

WMHBECTHLIHOHEH HMMOT € HMOTBT, AbPKAH [0-CKOpPO 3a MojiydasaHe Ha NPHXOAH OT Hé
CTOMHOCTTA MM, WIH H 3a [BETE, HO He ¢ IeJ npojaxda B obuualinata AeHHOCT, H3110713
JOCTABKa Ha CTOKM WX YCJIYTH WIH 33 aAMHHUCTPATHBHH LEH.

MuBecTHIMOHHNTE MMOTH C€ OUEHSBAT 110 IeHa Ha npuaoOuBaHe, HaMalleHa C HATpyIaHa
obesuenxa. llemata Ha npunoOuBaHe BKIIOYBA BCHYKH paixXO[H, JAUPEKTHO CBbp3
WHBECTHLHOHHUS HMOT.

Tocneapamu pasxonm ce Kanurtaauzupar B CTOMHOCTTA Ha aKTHBd WJIH Cce OTYMTAT Kato O
BCPOSTHO, 4e Wie CC rHojyuar OBIENIH HKOHOMHYECKH TTOJ3H CBBP3&HH C H3110JI3BAHETO Ha aK
MOxe fa ObJie HAageKAHO H3MEpCHa. TEKyuﬂd PEMOHTH U TIOAAPDBIKKA C€ NpH3HABAT KaTto pasx

3eMATa HE Ce aMOPTH3HMPA, 3alI0TO C& CYHTA Ye MMa HEONpENeNeH NOJIe3eH JKUBOT. AMOPTH
HMOTH c€ Hauucnaspa Ha 06a3za JMHEHHHS METOJ Bb3 OCHOBA HA OYAKBAHHS CPOK Ha noneser
aKTHRH. MeTOAMTe Ha aMOPTH3aLus, OJIE3HAAT XHBOT M OCTAaTLYHHUTE CTOHHOCTH Ce TIpep
Jata M ce Kopurupar, ako e noaxonsmo. Ileyanbata wnu 3arybara OT npozaxOara H
CpaBHABAHETO HA MPHXOANTE OT mpojaxGaTa U Ganancosata CTOHHOCT Ha akTHBa. Te ca BK
wnu 3arybarta ¥ Apyris BceoOXBaTeH HOXOZ.

2.6. Jluzuur

AKTHBH, ApeIMET Ha ONCPaTHBCH JIM3HHI €€ MNPCACTaBAT B oT4eTa 3a (;)HHaHCOBOTO ChL
ChOTBETCTBUE C aMOPTH3ALHOHHATA TNOJUTHKA Ha IPYXKECTBOTO 3a nojgo0HN aKTUBH M
CUCTOBOAHUTE CTaHapTH. ZIOXO)I}JT OT JOTOBOPH 33 ONCpaTHBCH JHU3HHI C€ NPH3HABAT Il
JOXO0ANUTE 3a OTYETHHA TIEPHUOLI.

2.7. Obe3unenka

DHAHCOBHTE aKTUBHU Ce 06€3UEHﬂBaT, KOrato CpiiecTByYBaT CcHOHTHS WIH NPOMCHH B o0cT
OajaHcoBaTa CTOMHOCT Ha aKkTHBUTE HE € Bb3CTaHOBHMA.

OOeKTHBHH AOKa3aTENCTRA, e GHHAHCOBUTE aKTHUBH OOE3LEHH, MOKE [ NPEACTABNIABAT HEH
CTpaHa Ha [bKHHUKA, TIPECTPYKTYPHPaHE Ha ABJKMMAaTa CyMa KbM JIPYKECTBOTO MPH
pasriexAaHo npu  Apyrd  obcTosTencTsa, HMHAHKALHH,
HeGAarONpHATHH NPOMEHH B KPEAHTONOIYYATEIUTE, HKOHOMHYECKH YCIOBHS, CEbP3AHH € NP

Ye JAIBKHHKLBT MOXEC Ha U

3a 200UHAMA, RPUKIO

DUHGHCOE OMHUEM
yeama na 31 oexemepu 2014

A Kypce, NPWIOKHM B ICHA HA
CIKAAHETO Ha T§3H CACHKH H
JIeHd Ha U3TOTB{IHC Ha OT4YeTa
HOMHHHPAaHH B ©YXKACCTpaHHa
HEe Ha OT4CTa 3a qJI/IHaHCOBOTO

Ha MexayHapo iHus BanyTteH
CTTA HA TepPMaH{KaTa Mapka B
Bpo (EUR). O0GmeHHusT Kype

eM HIH 3a yBoju4yaBaHe Ha
BAHE 34 NPOU3BLACTBOTO HIIH

Ta aMCpTH3auM: M 3211')/61/1 oT

aHd ¢ HleICFSHBaHCTO Ha

-aMO KOrarto €
TOHHOCTTa UM

TICJICH aKTHB,
THBa H KOFaTo ¢
O TIPH BBE3SHHUKBAHETO HM.

salUsTa H2 WHB
4 KHBOT Ba OTHS/THHTE Ipynu
I3TICKIAT KbM BCAKA OTHETHA
a aKTHBM Ce Onpepens upes
oueHd B OTyeTd 3a nievandara

CCTHOHOHHHTC

TOSHUL H CC aMOpTH3HpaT B
ChIJIGCHC H3WCKBAHWATA Ha
O JIMHSSH MEeTCn B OTUHETa 34

OATEIICTBAE, Mpe/rionaraliy, 4ye

ZMTBJIHSHUS HA ZaldbAXKEHMA 0T

VCIIOBHS, de TOBa He € Omio
3MagHe B HEChCTOATENHOCT,
OCPOUHA.
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2 CueToBOIHA MOJHTHKA (MPOALILKEHHE)
2.7. OBe3nenka (MpoabKeHHe)

JIpy*ecTBOTO B3eMa NpeJBH 10Ka3aTeNCTBa 3a 00e3LeHKa Ha (HHEHCOBH aKTHBH, OTYHTAHH
(3aeMy 1 B3EMaHUs) KaKTO 32 KOHKPETCH aKTHB, Taka i Ha KOJEKTHBHO HHBO. Bewuky HHIML
niposepsisat 3a cnetnbnysa obe3ueHKa. Benuky HHIMBUAYATHO 3HAYMMHU 3aEMH H BSCMaHI/IH
3a MHAMBHIyanHa OOE3LEHKA ce TECTBaT 3a IPynoBa O0e3LeHKA. AKTHBH, KOMTO HE ca

3a zoouHama, RPpUKIIO

DuncHcoe omuem
yeawa na 31 ockemepu 2014

[0 aMOPTH3UPY 8Ma CTOHHOCT
RUYATHO 3HAYKMH aKTHBH Ce
KOWTO HE ca M)eiHa3HadeHH
HHANBHYATHO 3HAYUMH, ce

NPOBEPsABAT KOJIEKTHBHO 33 o0e31eHKa, KaTo ca rpynupaHy 3aeHO ¢ aKTHBH CbC CXOIOHH xapaKTepnchn Ea pucka. le/l
obe3leHKa JPYXKECTBOTO H3MOJ3Ba MCTOPHHUCCKHTE TEHACHUMH Ha BEPOATHOCTTA 3a HGHBDBHHGHHE Ha 3A0b/DKCHMATA,
BPEMETO 3@ TAXHOTO BBH3CTaHOBABAHC H pasMepa Ha BR3HHKHAJHUTS 33Fy6H KOPHIHpaHu ¢ npeueﬂkara Ha PBKOBOACTBOTO
Aajid CeraliHUTE HKOHOMHYECKH M KpEIWTHH YCJIOBMA Ca TaKusd, Y€ pCaHUTE 3ary6n ca NO-MaJIKH WIE N0~ IOJIeMH,

OTKOJIKOTO € ONPEACHACHO Ha 0aza Ha HCTOPHYCCKUTE TCHACHUMH.

3ary6aTa oT o0e3leHKa €€ M3YMCAABa KaTo pa3nuKarta MEXAY OTHETHA CTOHMHOCT Ha aKTHBﬁ ¥ HacTodmaT: CTOHHOCT Ha

oyakBaHHTe ObACLIH napUYHH NOTOUM, JHCKOHTHPAHHU C OPHTHHATIHHA e('beI\THBeH JIMXBEH ﬂpouem 331‘)’6& ot obe3neHKa
C¢ TpH3HaBa B nevandu M 3ary6n 1 Cce OTpa3sBa B KOPEKTHMBHA CMCTKa. Koraro ﬂpy}KeCTBOTO ONpeasiy, Y€ HAMA

peayMCTHYHA Bb3MOXKHOCT 33 BB3CTAHOBABAHE HA aKTHBA, CHOTBETHUTEC CyMH C€ OTHHCBAT
BIIOC/IEICTBYE HAMaslee, H HaMaJeHHeTo MoXe O0EKTHBHO [ C& CBbPXKE ChC ChOUTHE, HACT
obe3lieHKa, Torasa pyu3HaTaTa npejy 3aryba oT o6e3leHKa ce 0Tpasspa 00paTHO npe3 neyand

OTdeTHNTE CTOMHOCTH Ha He(HHAHCOBUTE aKTHBM Ha JIpyxecTBOTO (pasiuyHi OT HHBECT
3allack ¥ OTCPOYEHM NAHBYHU aKTHBH) Ce IPErNeXaT KbM BCsiKa OTYETHA JaTa ¢ el fa ce 0
3a obesleHka. B ciyuall, 4e ChlUECTBYBAT TAKHBA WHAMKALIMH, C€ NpPaBd NPUOIH3NTENIHE
CTOMHOCT Ha aKTHBAa. BB3CTaHOBMMAra CTOHHOCT Ha aKTHB € MO-BHCOKaTta OT HETOB3
cripaBeinBaTa My CTOHHOCT, HAManeHa ¢ pasxona no mpoxaxoa. Ilpn oueHkata Ha CTOMHH
MApUYHK MOTOLH Ce MMCKOHTHPAT N0 CeramHata MM CTOHHOCT, KaTo C€ mpuiara IHCKOH
OTpa3sBalll TeKyIIUTE OUEHKH 3a Na3apa, LIeHaTa Ha NapuTe BbB BPEMETO U PHCKa Crienuiie

3ary6u ot o6e3ueHKa ce Npu3HABaT B neyanty u 3aryou. 3aryba o1 obeslieHKa ce Bb3CTaHOER
fanaHcoBaTa CTOMHOCT Ha aKTHBA HE HajBMINABa OanancoBata CTOHHOCT, KosTo 61 Guna onp
aMopTH3aLM, ako 3ary0a oT obe3leHKa He e Owia MpH3HaBaHa.

2.8. ®HHAHCOBH HHCTPYMEHTH.
2.8.1. Q@unancoeu armusu

Jlpy*eCcTBOTO NMbPBOHAYATHO TPH3HABA 3a€MH H B3eMaHHs M JENO3UTH Ha JATaTa, Ha KO
APYTH (MHAHCOBH aKTUBH (BKIFOUMTENHO aKTHBH OTYMTAHM MO CIPABEUIHBA CTOMHOCT B ME
bPBOHAYAIHO Ha JaTaTa Ha Thprypase. JIpyXecTBOTO OTNHCBA (HHAHCOB aKTHB KOTaTO 10T
HIOTOLIM OT aKTHBA ca foraceny, Wi JIpy)kecTBOTO NPEXBbPIIH NpEBaTa 3a NMOJyYaBaHe Ha [
OT (PMHAHCOBHS AKTHB B CHCTKA, CNOPEA KOATO 3HAYMTENHA YACT OT BCHYKH PUCKOBE H
(MHAHCOBMSA aKTHB Ca NMPEXBbPJCHH. BCAKO yuacTHe B MPexBbplieH GPUHAHCOB aKTHB, KOHTQ
JIpyKecTBOTO Ce TPH3HABA KAaTO OTAE/IeH aKTHB WM MacuB. PMHAHCOBY aKTHBH M MacHBH C
ce NpecTaBs B OTYETA 3a (PMHAHCOBO CHCTOSHME TOTABa W €amo 10rasa, korato JpyxecTs

F

HETHpa CyMHTE M MMa HaMepeHHe WM [a ypexJa Ha HeTHa 0asa win Ja peanusupa
€AHOBPEMEHHO.

DHHaHCOBH aKTHBH 3a 3aEMH, TBPTOBCKH W APYI'H B3EMaHUA.

3aeMy ¥ B3eMAaHHs, Bb3HUKHANM MbPBOHAYAIHO B IPYKECTBOTO, C2 HEASPHBATHBHH (PUHAHG
onpeaenseMM TAANAHMA, KOUTO HE CE KOTHpaT HAa aKTHBEH 7azap. Taxkusa aKTHBH ce
CpaBenBa CTOMHOCT ILIHOC BCHYKHM NPAKO ChOTHOCHMH Pa3Xolii Mo clesikara. Cielt mbps
B3eMaHHs ce OIICHABAT MO aMOPTU3HpaHa CTOMHOCT, Karo ce U3NoI3Ba MeTona Ha eQeKTHBH
cbe 3arydu oT obesuerka. [lapy ¥ NapUiHM €KBMBAISHTH BKIIOYBAT MAPHYHH HANHYHOC
TbPBOHAYANIEH MATYpPUTET OT TPH Mecella WilH NO-Malko OT JaTata Ha NpuaodHBaHe, KOUT
PHCK OT NPOMSIHA B CTIPABENHMBATA UM CTOHHOCT M CE M310/13BaT OT IpyXecTBOTO 32 yNpasi

Y

T

c

MLMOHHU HMOTI,
Tpeaeny Jain i
1 OLICHKAa Ha BT

Axo 3ary6ata ot obe3ueHKa

BIIJIO €N NMpH3HABaHeTO Ha
yaTa wid 3arydara

MarepHaiHi
Ma MHANKALUH
3CTAHOBUMATA

ymotpeba u
0a, ObaeHIMTE
pefd IaHblH,

Ta CTOHHOCT B
0CTTa B YTOTPE
TOB MNPOLISHT I

H 3a aKTHBa.

iBa caMoO IO TakaBa CTETICH, 4¢

eJICJIEHA, CNCA HpHCIaJane Ha

0 T€ Ca Bb3HHEHanu. Beuuky

yanbu w 3aryOu} ce npusHaBat
OBOPHHTE I1PaBé 33 NAPHYHUTE
OTOBOPEHHTE NEPUYHY NOTOUU

uzroay ot cobGLTBEHOCTTA HA
€ Cb3JalcH W 3agbppKaH OT

€ HETHUPAT 1 HeTHaTa CTOHHOCT
TO HM3 HpaBHO' OCHOBAHHKE a

aKTHBa H Ja ypead nacHsa

OBH aKTHBH C CE%HKCHP&HH HIH
TNPU3HABAT MbEBOHAYAIHO 10

HavyalHO IPH3HABaHC 3aCMH 1

W5l JIAXBCH MNPOLEHT, HaMaJieHa

H H JCNO3HUTH Ha BHXIAaHE C
Ca CBbP3aHH ¢ HE3HAYHUTCIICH
HHME Ha KPATKOCPOHHH HYKIH.
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2.9. @®UHAHCOBH HHCTPYMEHTH (MPOIbIKEHHE)

2.8.2. He-0epuganmuenu QUHAHCOGH RACUGH

DuHAHCOBHTE NACHBH CE NPU3HABAT, KOTATO CHIIECTBYBA JOrOBOPHO 3a3IbIDKCHHE 32 NallaH
(UHAHCOB AKTHB HA APYro MPENNPHATHE WIH IOFOBOPHO 33/bIDKEHHE 3a pasMsHa Ha GiHa
npeanpusTHe IPY NOTEHIHATHO HeONaroNpHATHH YCIOBHA.

He—ﬂepHBaTHBHH (})HH&HCOBH NACHBH €€ NPH3HABAT IBbPBOHAUANHO MO CnpaBeUinBa CTOMHOC
CBbP3aH{ Ppa3sxoau no CAcaxKara. Cnen ObPBOHAYAIHO NpH3HABAHE TE3W NACHBH CC OUCHABAT
KaTo €¢ H3moOJi3Ba METo4d Ha Gd)CKTYIBHHﬂ JIMXBCH NPOLCHT.

,D;p)/X(CCTBOTO OTIHHUCBA (I)HH&HCOB [ACHB KOTaTO HETOBUTE JOTOBOPHH 3aAbJDKEHUA Ca H3TIBJIHK
ca BajiMIHM noseye. OHHAHCOBH NACHBH BKIFOYBAT 3aEMH, THPrOBCKH ¥ APYTH 3a0bJIKCHHS.

2.8.3. ColOcTBeH Kanutan

PerycTpupanuaT kanutan Ha JpyxecTBoTo ¢ B pasmep Ha 11,750 nesa. OCHOBHMAT KamuT
HOMMHAJTHATa CTOHHOCT Ha eMHTHPaHHUTE JS/IOBE.

3aAbIKeHUATa 34 IUIalllaHe Ha JMBUJEHTH Ha CHLAPYXHHULHTE CE€ PHU3HABAT KaTO 3aIbJIKCH
CbCTOSITHHE B IIC€PHOIA, B KOHTO IUBUACHTHTE Ca OHOGPCHI/I 3a pasnpenesicHue ot o6moTo C'b6p

2.9. Jlanbum BLpXY 40X012

JaHbKBT BLPXY MHeuanbarta 3a TOAMHATA TIPEACTABIABA TEKYIIH ‘¥ OTCPOYEHM HaHbLM. Ji
NpU3HaBa B Neqandy M 3aryOu, ¢ M3KIIOYCHHE Ha TO3W, OTHacall ce 3a OusHec xomOuHau
MPU3HATH AUPEKTHO B COOCTBEHUS KaNHTa, WM B APYT BCeoOXBaTeH AOXOM.

Texyumxr HNaHbK € 04aKBaHOTO JaHBYHO 3aAbJIKCHHE WJIH B3EMaHC BbPXY obnaragmara ne4
npnﬂaraﬁxn HNAaHpYHHATE CTABKH BJIC3JIM B CWJAa WIH MO CbIUECTBO BBBCACHH KbM OTYETHATE
OBJKAMHY JaHbUM 34 NPeAXOAHH FOINHH. TCKyHlI/ITB JaHbYHM 3aIbJUKCHHA BKIKOUYBAT CHIIC
Bb3HHKBAILO OT ACKJAPHPAHETO HA JUBHIACHTH.

Or1cpoueHuTe JaHblil €€ W3YUCHABAT BbPXY BPEMEHHHTE DasIHKM MEKIY CYMHTE Ha aKTHE
GUHAHCOBHS OTHET, H CYMHTE M3MOJ3BaHHU 3a JaHb4YHH HenH. OTCPUYEH AaHbK Ce OUEHSBA HC
0YaKBa Ja ce NpHIAraT 3a BPeMEHHHTE Pas3inKy KOTaTo Te ce mposisaBaT oGpaTHO, Ha Oasar
HJIH ca BbBEJCHH TI0 ChILECTBO KbM OTYETHATA [aTa.

3a 200uHamMa, RPUKIIO

DuncHcos omyent
yeaua na 31 ockemepu 2014

€ Ha NapUYHE CYMH HIH BPYT
HCOBH MHCTPYMSHTH C ApYro

T, HAMAJICHA C 3CHYKH IPAKO
MO aMOPTH3HpiAHA CTOHHOCT,

CHH WJI¥ €d OTMEHCHH MJIW HE

A7 Ha J{pyXKecTiOTO 0TpaszfaBa

W€ B OTYeTa 32 (PHHAHCOBOTO
aHye Ha ChAPYIHHULMTE.

aHbKBT BLPXY -Heyandara ce
MM W 32 CTaTHH, KOHTO ca

anba unH 3ary6i 3a rofHHaTa,

Jara ¥ BCHYKE KOPEKUHMH 3a
BCAKCO HaHBYH) 3adb/HKCHHE

UTE M MTACHBUTE, NPU3HATH B
AAHBYHHTC CTEBKH, KOHTO CC

a4 Ha 33K0HH, KCHTO Ca B CHIla

OTcpoqume JaHBYHH aKTHWBH M JIaCHBH C€ KOMICHCHPAT CaMO aK0 MMa INpaBHO OCHOBAHHE 3a Ipucrajaie Ha TCKYUIH
JaHbYHH aKTUBH H IIACHBH, H TC C€ OTHACAT A0 JaHBUH BBPXY nieyandara HalOKEHH OT €IHH u CbIIY AaHbYHE BIACTH.

AXTHB TIO OTCPOYCHM HaHblUM C€ HAYMCIsABa 3a HCH3MNOJBBAHHTE IaHbYHH 331"}/’61’1, KpeauTH
PasiuKky, NOKOJIKOTO € BCPOATHO Obpemia obnaraema neyanba ma 6bnae Hajlu4Ha, Cpeuly
H30JI3BaHH. OTCpO‘IEHI/ITe OaHbYHH aKTHBH C€ NPEracyiar KbM BCAKa OTHETHA Hara u ¢
BEPOATHO [TOBEYE Obaeia u3roja aa ovje peann3npaHa.

[Ipu onpenensHETO HA TEKYH(Hs M OTCpOueHMs JaHbK JpyxecTsoTo B3ema NpedBul ed
NO3ULMKE ¥ Aalii JOTBIHUTENHH JaHbUM WIH JUXBH MOXE [a ca IbhKuMmu. [pyxecTBOTC

B
o

U npucnagailiy ¢e BpEMEHHH

KOATO Te Ja Mmcrar ga Obaar

HaMaaBaT ACKOJKOTO HE €

CKTa OT BECHIYPHHU AaHbYHU

CMATA, Y¢ Ha“ HCACHMATA 3a

HDaHb4yHH 3a0b/DKCHHUA Ca aACKBAaTHU 3a BCHYUKH OTBOPCHH HaHbYHH TOAMHH Ha Oazara Ha OUCHKATa Ha MHEOIO (paKTOpI/I,

BKJIOUHUTENHO MHTEPIPETUPaHe Ha HaHbYHKW 3aKOHW H NPECOHLICH OITHT. Tasu oueHka ce %OCHOB&B& Ha H@I/I(’)J’[HL’»HTSHHH
OLUCHKH M HOITyCKaHHUsA M MOXE Ja BK/IHOYBa NPELICHKH 3a Opaemu cr0uTHI. MoXe na ce l'IOﬂZBH HOBa HH(bOpP-IaLIHSI, criopen
KOATO pr}i\'GCTBOTO Ja NPOMEHH CBOHTE NPCUCHKH 34 aICKBATHOCTTA Hd CHUIIECTBYBAUINTE ﬁaH'b‘-lHH 3a0bJKEHHA, TaKHBa

TpOMEHH B NaHBYHHUTE 3aAbJDKCHHA Guxa 3acerHaiu pasxoja 3a HnaHbud B I€pHOIa KOT?
HarpaBeHo.

ATO TaKOBa OIpZSACJIsAHE Obae



ENA KU Al -FU AP U
HAPTUCHUIIEHIIBHC 4 EOOJL

BEJIEXKKHA KbM ®UHAHCOBUA OTUHET
2  CueToBOAHA NOJHTHKA (IIPOIBIKEHHE)

2.10. TIposusun

TIpoBu3usa ce MpU3HaBa B CIyyauTe, korato JpyXecTBOTO B PE3yJITaT OT MUHAJIM ChOHTHA UM
3adbIDKEHHE, KOETO € HalEKIHO H3MEPHMO, H € BEPOSTHO NMOTacABaHeTo My Na Ce OCHIIECTBH

OT MKOHOMHYECKH TOJi3H. Bp3MOXKHO € CpOYHOCTTa WM cyMaTa Ha M3XOAAWus NapH4icH NoT
3a0BIDKEHHE C€ Nopakaa OT HalHYMETO Ha MPAaBHO HJIM KOHCTPYKTHBHO 3aXbJKCHHEC BCJIC

TIporu3uy 3a Obaeiuu 3arybu ot AeHHOCTTa HE ¢ IpU3HaBart.

3@ 200uHAMA, RPUKIIO

DuH(HCO8 Omuem
ygaua na 31 dcxemepu 2014

A NIPABHO WIH KOHCTPYKTHBHO
3a CMETKA Ha MEXOAALL IOTOK
oK za e mecurypua. Ceraino
CTBUE HA MUHAIM CHOUTHA.

CymaTa, KOATO CC NpHU3HaBa Kato npoBusud, ¢€ N34uc/IABa Ha 0aza Hal-Haae)KAHaTa OLEHKA Ha pasxonure, HeoOXxonUMH 32

YPeXIaHe Ha CerailllHO 3aIb/DKCHHC KbM
HECHTYPHOCTTa, CBBP3aHM CBC CEranlHOTO 3a0bJDKCHHE. HpOBHBHHTe €€ JHUCKOHTHpAT 0
KOrato BpemMesara CTOHHOCT Ha napuTe € 3Ha4YuTeIHa.

HPOBH3HHT€ C€ MNpepasriekKaar KbM Kpasd Ha BCEKH OTHUETCH MEPHOL H CTOMHOCTTA UM C€ KO

Kpas Ha OTYCTHHS ' [IE€PHOL,

1106paTa np}16nn3men}ia ouenxka. He ce npu3HaBa NOPOBHM3HA B CJlydaH, KoOraro BCp

HKOHOMHUYECKH PECYPC B PE3YJITAT HA HACTOALLY 3aIbJIKEHHA € MaJiKa.

2.11. TlpuzHaBaHe Ha NPHXON

Hpnxozlme €€ OLUCHABAT IO CIpaBCIHNBa CTOHHOCT Ha NOJIYYCHOTC Bb3HArpaxacHHe Ot 1po

WIH YCIYTH, HETHO OT JaHbBK no0aBeH CTOHHOCT U NpeaoCTaBCHN OTCTHIIKH.

anXO,El oT npozla>{<6a Ha CTOKH C€ NpH3HaBa B MOMEHTA, KOraTo CICIHHUTE YyCJIOBHA Ca U3ITbJIH

L4 pr}KCCTBOTO € NPEXBBPAUIC KbM KyITyBaya ChLUCCTBCHHUTE PHCKOBE H NOJI3H OT cobcTBe
pr}{(eCTBOTO HsMa NpoabpKaBalio y4acTHE Ha PBKOBOACTBOTC B YIPABJICHHUCTO Ha CTOK
CyMaTa Ha NpUX0oia MOXE Ja C€ U3MEPH Hal€XKIHO;

BEPOATHO € B PE3yJTaT Ha TpaH3aKuuATa Aa €€ Nojly4di Bb3HArpeXKACHHUETO,

®  CBBP3AHMTE PA3XxOu MOTaT Ja Ce ONpeAe/iaT HaACKIHO.

Hpnxoume OT NPEAOCTABCHHU YCJIYTrHd €€ mnpu3HaBaT NPONOPUHHOHAIHO Ha CTCICHTA Ha 3al
OTYCTHATa AaTta.

Hpmxomﬁe OT HaeMH OT MHBECTHIIMOHHH HMOTH C€ NPH3HABAT B neuanoun u 3&1")/6]/1 110 JIMHECE
Honyqeim JONBJIHNUTEIHN I1alJanus €€ NNPHU3HaBaT KaTo HeAeiuMa HacT OT obuus NMpUXOoJ 07

2.12. GuHaHCOBH NPHXOAH H Pa3XxoaH

DUHAHCOBHUTE MPHXOIM BKIHOYBAT OT NMPUXOAM OT JIMXBH [0 MHBECTHUPAHM cpeicTa. Ilpms

Kato ¢¢ B3eMd

T B IPEABHI  PHUCKOBETE H
IAXHaTa Hactodlia CTOI\/’IHOCT,

purupa, 3a Ja ¢ OTpasH Haii-
OATHOCTTZ 3& HM3THYaHe Ha

nax0ara Ha NPOLYKTH, CTOKH

CHH!

HOCTTA Ha CTOKETEC,

Hre;

BEPIICHOCT Ha CIEjiKaTa KbM

1 MCTO 33 IEpHD/ia HA HaeMa.
HaeM 33 BCpHo (@ Ha HaeMa.

KOO OT JIUXBH €€ NpH3HaBa B

neqyajibu u 3ary61/1 B MOMEHTA Ha Ha4YUCHAABAHETO MY I10 ME€TOAa Ha e(beKTHBHaTa nuxsa. DUHAHCOBUTE pasxoaH BKAOYBaT

Pa3XO[NTE 32 IMXBHU M0 3aeMu. Pa3xoauTe Ho 3aeMu, KOUTO HE ca IIPSKO CBbP3aHH C NpHA0D!
IIPOM3BOJACTBOTO Ha €/11H OTroBapslll Ha YCJIOBUATA aKTHB, ce NPH3HABAT B Neyandarta MM 3¢
Ha e(ekTuBHATA NHxBa. [leyan®u u 3ary0u OT BaJyTHH KyPCOBH Da3JIMKH C€ OTUHMTAT Ha HET
DIPHXOMH, HIH KaTo (HMHAHCOBH Pa3XoJH.

2.13. Onpepedisine Ha CApaBeAJINBYU CTOHHOCTH

Hsx0H OT CYETOBOZHHTE NOJHTHKY Y OIIOBECTABaHUS Ha JIpy)KeCTEOTO W3UCKBAT ONPEHENAH
3a (MHAHCOBM H 32 He-(QUHAHCOBH aKTHBH H nackpH. CripaBeNUBH CTOMHOCTH ca onpefesieH
onoeectspaHeTo. Korato e npuioXkumo, B ChOTBETHHTE OelekKH € ONOBecTeHa HOfl
NOHYCKaHHATA, HAaPaBeH! NpH ONPeSASHETO Ha CIIPaBeUINBUTE CTOHHOCTH Ha CiCUH(UYHU

IBAHETC, CTPOHTENCTBOTO MIIH
irybara, u3non3saiku Merona
Ha 0a3a WK Ka o QUHAHCOBU

€ Ha CIIpaBe/UIi3H CTOHHOCTH
H 3a LIeNHTe Ha OTUUTAHETO H
BAHWTENHA MHpopMmaums 3a
i aKTHB WJTH [ACHB.




E JUKU AW - BU AP U
IMAPTUCHUINIENAIUIBHC 4 EOOJ
BEJIEXKKH KbM ®UHAHCOBUSA OTUET
2

CueToBOAHA HOMMTHKA (POXBLKEHHE)

2.13. Onpeaensine Ha CHPaBeUTHBH CTORHOCTH (IPOABIDKEHHE)

3a 200uHaAMA, NPUKIIO

Duuancos omuem
yeauie Ha 31 oexemepu 2014

Cl’lpaBCJ_UII/IBaTa CTOHHOCT c€ OCHOBaBa Ha IiazapHara CTOMHOCT, KOSTO € OYaKBaHaTa CyMma, 3a KOATO €IHH EMOT MOXKE 1a
Obae pa3MEHEH Ha JartaTta Ha OLCHKaTa MEXKIOY KeNnaelld KynyBad W npozasay Ipu clenka mno ja3apHy yCAOBHA CJICH
CbhOTBETHOTO MApPKECTHPAHE, B KOATO CTPAHHMTE Ca aelcTBany Ch3HATEIHO. HpH OTCBHCTBHE HaA TEKYIIH LCHY Ha aKTHBCH

nasap, OLEHKHTE Ca U3rOTBEHH KaTO CC B3CMa nped BHA CbBKYNHOCTTaZ Ha I'IpI/I6III/I3HT€IIHPIT
oyaksa aa ObaaT [I0JIyY€HH OT OTHaBaHe Mo HacM Ha UMOTA. Kpm npm’)nmu"renHaTa HacMHa
JA0XOn, 3a Jga ¢€ CTHTHE 10 6pyTHa OLCHKA Ha HMOTa. Koraro JcHCTBUTE/IHHTE HaeMH Ce
HpH6HHBHT€HHaTa HaeMHa CTOHHOCT c€ NnpaBAT KOPSKUHH, KOHTO Ja 0TpasfaBat NEHCTBUTEITHH!

OuUeHKHTE 0Tpa3saBaT, KOraTto TOBa € YMECTHO, THIA Ha peanHuTe HaceMaTeny Wi BEPOSATH

ute ObleHiy H

¢ NapFYHA NOTOLH, KOKUTO ce
CTOHHOCT CE Tpiinara nasapeH

pasiyaBaT ChHIHECTBEHO OT
Te HaeMH.

o

GeMaTeiin Ciien

OTJaBaHEe 110 HacM Ha ¢BO0OAHH NOMELIEHHA, Pa3npeaciiCHUeTO Hat OTTOBOPHOCTHTE 3a MOAAPHKKE W 3aCTPEXOBKH MEKIY
Z[py}KGCTBOTO H HaeMarens, ¥ ocTaBalind HKOHOMUYECKH XHBOT Ha HMOTa. Koraro NpepasyICKAaHETO WU NDAHOBABAHCTO

Ha HaeMHTe ca B TIPOULSC Ha AOrOBapsAHE ¢ O4aKBaHH YBCJIHMYCHNA CEC 3aJHa Jarta, ¢€ Npeiol
M, KOTaTo € NPHIOXKKUMO, OTIOBOPH Ha NPEAN3BCCTHA, ca O6CJ’Iy}KCHH BaJIMJHO H B PAMKHUTE Ha

Korato oueHsiBa CripaBeuINBarTa CTOMHOCT Ha aKTHB HIJIM TacHB, pr)icecmoro M3M0JI3Ba Had.
BB3MOMKHO. CﬂpaBeﬂﬂI/IBHT€ CTOHHOCTH CE€ KaTeropusupar B pasiuiHH HHUBA B l‘r’xepapxnma Ha
faszara Ha BXOJSUIMTE AJaHHK B TEXHHKHTE 32 OUESHKA, KAKTO CHEABa:

e Hupo 1: koTHpaHy LeHH (HEKOPUIHPaHH) Ha AKTUBHH 11a3apH 38 CXOHU aKTHBH HIH NacH

e Hupo 2: BXOIAIIM JAHHM PasiW4HM OT KOTHPaHW LeHH, BKirouenu B Huso 1, Kowuro,

KOCBCHO (T.e. NOJIYYEHH OT HSHH), ca JOCTBIIHH 3a HabnroJaBaHs 3a akTHBA WiH NacHBsa.

Ie3

Huso 3:
(nenabmronaeMi BXOASIIH JaHHHN).

BXOASLIM HaHHW 34 axKTHBa WM Mnacuea, KOHTO HE ca 6a3upaHH Ha H

AKO BXOISUIMTS JadHM, H3MOJI3BAHM 3@ OUCHKA Ha CripaBeijivpata CTOHHOCT Ha aKTHB
KaTeropusyupaTr B pasjd4dHH HUBa OT ﬁepapxmna Ha CHpaBeINHBUTE CTOHMHOCTH, TOraBma
CTOHHOCT ce Kareropusupa B HeliHaTa 1IN0CT B TOBa HUBO OT ﬁepapxuma Ha CIIpaBeIUBUT
HH(i)OpMaLIHSI € 0T 3Ha4YeHHEC 3a IJI0CTHaTa OLICHKA.

2.14. HoBss cTaHAAPTH M pa3sicHeHHsI, KOHTO BCE OLE He €2 NPHII0KEHH

HsAKOH HOBM CTaHAAPTH, NPOMEHY B CTAHAAPTH Y Pa3aCHeHus, omo0peny 3a mpunaraHe ot
OPWIOXKEHH B FONMIIHKA MepHox 3aBbpiupaml Ha 31 aexemspu 2014 r., BHIPEKH u¢ BCE oL

ara, 4ye¢ BCHUKH Npeau3BeCcTHA
YMECTHHUTE CPOXOBE.

Toaacvi JaHHE, JOKOJKOTO €

CﬂpaBEJIHHBHTCCTOI‘;IHOCTI/I Ha

IBH.

npsaxo (T.e. Karo HEHH) WM

1abnronaeMu na3apHy  JaHHH

a WiM nacupa, Morar na <€
OLICHKaTa Ha c<IpaBeiiBara
€ CTOMHOCTH, YHATO BXOIALIA

EK, morat na {paart ro-paHo
€ HE Ca 3aIBIDKUTEIHH IPenH

cnemsamy nepuon. Tesn npomenn B MC®O He ca Guiy Mo-paHo IPHIOKSHH TIPH M3TOTBAHETO HA TO3M (HHAHCOB OTYET.

JIpyKeCcTBOTO He maHHpa Ja IpHnara Te3# CTaHAapTH HO-PaHo.

Cmanoapmu, pa3acHeHUA H RPOMEHU 8 CIRanOApmu, KOUmo He 4 61t npUaodcent no-pi
om EK

JIeBET CTAHIAPTa M CBBP3aHM NPOMEHM B JAPYTH CTaHAApPTH W pasacuenus. Tesn mpo
sHauyuTesHu edektr BEpXY GUHAHCOBUA OTuUeT Ha JIpyKecTBOTO;

Ipomenu B MCC 19 — ITnanose ¢ dechunupanu doxoou: Brocku om cayacumenu. He ce
edeKt BLPXY (HHAHCOBMS OTHET, ThH KarTo HAMA IUVIAHOBE ¢ Ae(UHAPAHM JIOXOMH,
CITYXUTEIM WIH TPETH NHLA.

Cmandapmu, pazacienus u npomenu ¢ cmanoapmu, uzoaoenu em CMCC/KPMC®O, ko
3a npunazare om EK:

PbKOBOACTBOTO CHUTA, UE € NOAXOISLIO 1d €€ OINOBECTH, Y€ CASIHHMTEC HOBH WM PCBH3UPAHU
H NPOMEHH KbM CBIIECTBYBALIM CTAaHAAPTH, KOMTO KbM OTHETHATA JaTa Ca BCHC H3AaACHH

11O — ¢J0Bpent 3a npulazane

Coauuiiu nonodpenus B MC®O, Luxva 2010-2012 u 2011-2013. TlonobpeHnsTa BbBEKAAT SAHHANECET NIPOMEHH B

MEHM HE C€ OvYakKBa na uMart

O4YaxKBa TC3W NPOMEHH aa uMart

KOHUTC BEKIKOYEAT BHOCKH OT

Um0 6Ce ouie H2 ca o0obpenu

CTaHHAPTH, HO3H Pa3sCHCHHA

ot CbBeTa MO MEXAYHAPOIHH

10



EN KU A1 - BU AP U
MNAPTUCHUNEALIBHC 4 EOOJ 3a 200unRamMa, NPUKIIO

cueToBonnu cTanaaptu (CMCC), Bee owie He ca Gunu 0no0peHH 32 Ipuiarase ot EBponeiick
ca B3€TH NpeJl BUA NPH M3rOTBAHETO Ha TO3M QUHAHCOB OTYeT. JlaTHTE Ha BIM3AHE B CHJla 32 T
3a opobpenue 3a npuiarane Ha EpponefickaTa KOMHCHA.

MC®O 9 Qunancosu uncmpymenmu (uzdadern 24 o 2014);
MC®O 14 Pezynamopru pascpousanus Ha cymu (usdaden 30 anyapu 2014);
MC®O 15 Hpuxodu om dozosopu ¢ kauenmu (uzdaden 28 mait 2014);

ITpomens 8 MCPO 10, MCPO 12 u MCC 28: Husecmuyucunu npednpusmus: Ilpur
Koucoaudayus (uzoadenu va 18 dexemepu 2014);

Ipomenn B MCC 1 Hnuyuamusa 3a onosecmssane (usoadenu 18 dexemepu 2014);

Todwunu nodobpenus ¢ MCDO IMepuod 2012-2014 (usdadenu 25 cenmemspu 2014)

Dunarcoe omyem
yeauia Ha 31 ockemepu 2014

ara KOMHCHA U CbOTBETHO HE
X HIC 3aBHCAT (T PELUCHHCTO

azane HAa USKNIYEeHUAma om

Ipomenn 8 MC®O 10 u MCC 28: IIpodasxcta uau anopm HQ GKMUSYH MeNCOY UHGECHIUMOP U HEZ080M) ACOYUUPAHO

wau cvemecmuo npednpusmue (uzdadenu 11 cenmemspu 2014);

Ipomenu B MCC 27 — Memoo na cobemeenus kanuman 6 cavocmosmenty gpunancogu omuemu (us0adenu 12 aszycm

2014);
Hpomenu 8 MCC 16 1 MCC 41 — IlTnododasawu pacmenus (uzdadenu 30 ouu 2014);
Ipomenn 8 MCC 16 u MCC 38 — IToscrenue 3a Qonycmumume Memodu 3a amopmu3ays

[Ipomenn B MCOO 11 — Omuumare Ha npuoobuane Ha OA106¢ 6 CbGMECHIHY OeUHOCHU

(usoadenu 12 nait 2014);
usoadenu 6 mail 2014).
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EN KU A -BU AP U ' DuniHCO8 OMuen
NAPTUCUNIEMIIBHC 4 EOOJ 3a zoounama, npurousawia Ha 31 ocxemepu 2014

BEJIEXKKHW KbM @UHAHCOBUS OTHET

3. TopproBcKH H APYIH B3eMaHHIA

B xunaou nesa 31 31
JAeKeMEBDH JeKeMBpPH
2014 2013
JJIC 32 BB3CTAHOBSIBAHE 1 1
1 1

4. Tlapu y napH4HY €KBHBAJIEHTH
B xunaou nesa 31 31
JeKeMBDH JeKeMBPH
2914 2013
TNapuunu cpenctsa B 6aHKoBY cMeTkH B Anda bauk — kiion baiarapns 12 6
12 6

5. KanwuTtaj u pesepsH

JIpy’ecTBOTO € perucrpupano npe3 2012 romuna ¢ xanuTan 2 Xwisau siepa, pasnpezneied B 200 nsna ¢ HOMHHalHA
croiinoct 10 neBa Bceku, HamBIHO H3miaTeHu. EfHOMMYEH CODCTBEHHK HA KanuTana ¢ EW JDKU AA- BU AP U
MAPTUCHITEHAIIBHC 4 JIMMUTH], Huxosus, Kumep. Ha 17.12.2013 B ChOTBETCTBHE C PEIICHME HA €IHOJIHYHUA
COBCTBEHHMK HA KAMHTANA OCHOBHHMS KamuTal € ypeimueH Ao ol pasmep ot 11750 ss., pasopenenen & 1175 mana ¢
HoMMHanHa cToiHocT oT 10 1B.

6. AXMUHHCTPATHBHH PA3XOH

B xunaou nesa 2014 2013
Pa3xoau 3a cyeTOBOAHN YCIYTH 5 4
Pa3xonu 3a HOTapHasiIHHi TaKCH U yCIyTu 1 I
Pasxonu no 3acTpaxoBKyu i -

7 5

7. YnpagnjeHue Ha (DHUHAHCOBUS PHCK

B cBosTa HEHHOCT IPYKECTBOTO € H3JIOKEHO Ha peAnta (MHAHLOBH DHCKOBE, BKIIOUMMTENHO BATYTEH H JIMXBEH PHCK.
LsmocTHata NporpaMa Ha YIPaBAEHMETO Ha OPYXKECTBOTO 3a YIpaBAeHHE Ha (MUHAHCOBHA DHUCK ce (QCKycupa BBPXY
MHHHMM3HPaHE Ha TIOTEHLUHATHHTE OTPULATENHH eDeKTH OT TE3H PUCKOBE BHPXY (QHHAHCOBHS PE3YATAT HA IDYIKECTBOTO.

(i)  Baaymen puck
Tlo-ronsMaTa uacT OT cAeJKHTe Ha JIpy)KeCTBOTO ce OChUISCTBABAT B OBbArapcku Jieea. [pyRKecTBOTO M3BbpLIBA
orepaiiTe cH B BBrapys U e H370KeHO Ha BAIyTHO-KYPCOB PUCK, CBBP3aH ¢ NPoAaKOUTe, NOKYNKHTE H 3a2MHTE B €BPO.

(ii) Jluxeen puck

TonutHkara Ha JIpyeCTBOTO € HAacOYeHa KbM MUHHMH3HpaHE Ha JMXBEHHA PHCK NPH ABAIOCPOYHO M KPATKOCPOUYHO
(uHAHCHPAHE.

(iii)  Kpeoumen puck

JIpy»eCcTBOTO HAMA 3HAYMTENHa KOHUSHTPAIs Ha KPeAUTeH puck. [{pyXecTBOTO HMa pa3paboTeHa W BHEMAL€Ha HOJIUTHKAE,
KOATO TAPaHTUPa, Y€ MPOAKOUTE Ha YCIIYIH Ce H3BBPIIBAT Ha KIHEHTH C NOAXOASWA KPEAHTHA HCTOPHS.

B xunaou nesa 2014




EN KU A-BU AP U Q@unincoe omuem

MAPTUCUINIEMIIBHC 4 EQOJ 3a zoounama, npuxroyeame na 31 ocxemepu 2014
TMapu 1 napy4HH eKBHBANEHTH 12
12
(iv)  Jlukeuoen puck

JIMKBUIHUAT PHCK € PUCKDBT, 4€ prX(ECTBOTO e ¥Ma TPYAHOCTH MMPH U3NTBIHEHHUE HA 3abIKEHUATE CH.

JIpy>ecTBOTO NOCPela HY)KIAWTE CH OT JHKBHIAHM CPEACTBA, KATO BHUMATEHO Clely MIALIaHMATA 10 TOTacHTEIHUTE
[JIaHOBE Ha 3a[b/DKCHUATA CH, KAKTO M BXOIAIIMTE W M3XOJAUIM NapHYHU NOTOIM, BB3HHKBALIK B X0/Ja Ha OTepaTHBHATA
peitroct. TIpeAnasiMBOTO yNpaBieHHe Ha JTMKBHAHNA PUCK MPEANOnara NOAXbPKaHe Ha JIOCTaTh4HO KOJMYECTBO NIApHHH
CpPeACTBA, NAPHYHM EKBHBAJIECHTH M JIMKBHIHH MHBECTHLMH, KAKTO M TPENOCTABAHE HA BH3MOXKHOCTH 32 [ONBIHUTETHO
(uHaHcWpaHe ¢ KPEANTH M 3a 3aKPHBAHE Ha Ma3apHy MO3HUMH.

(v}  Vnpaeaenue na xanumana

TlonuTHKaTa Ha PHKOBOACTBOTO € j@ Ce MOINBPXKA CHIHA KamiTaiosa 6asa, Taka ye Ja ce MOAMbPKA NOBEPHETO Ha
COGCTBEHHLIMTE M [A3apMTE U Jia C& OCHTYPH ObJeHI0 pasBuTHE Ha OusHeca.

pr)KeCTBOTO He TIOAEKH Ha BbHIIHO HAJIOKCHM H3HCKBAHN 3a KanuTtania.

8. Csbp3anu Juua
EnnHonnueH cobcTBeHNK Ha KanuTana e EM JDKU AV-BU AP U TIAPTUCHUTIEHIIBHC 4 IUMUTHJL, Hurosus, Kunsp.

JIpyxecTBOTO € yacT oT Anda bank I'pyn.

B xunsou nesa 31 nexkemBpH
TpaH3aku#H 2014

TMapuunu cpenctea B Anda bank — knon buarapust Bux Iapuven notox 12
- 12

9. CpburTus, HACTHIHIH ¢j1e] AaTaTa Ha fajaHca

Hsama c»0uTHS Ciiejl HAaTaTa HA OTYSTHHS NEpHO, H3NCKBAILH KOPEKLHH HIM ONOBECTsABaHE BhB (HHAHCOBIA OTYET, KOHTO
ca ce CIYUHIHM 3a TIeproja OT OT4eTHATA JaTa 0 JaTaTa, KoraTo To3H (JMHAHCOB OTYET ¢ 000peH 32 H3aBaKs 12.06.2015.

Codusn
T Hara: 12.05.2015

Becenun ['naBueB
Hszeomeun




