CYETOBOOEH BANAHC
Ha MBEPA NMPOEKT 004
Kem 31.12.2014 1.

AKTHE

Cyma (xun.nesa)

Paspenw, rpyns, craThu Texyiya roguHa I‘lpri;::::ia
a 1 1

A. 3anwcad, Ho HEBHECEH KanuTan

A. HeTexywM (ABATOTPaNHK) aKTHEN

I. HemaTepwanHu aKTHBMH

1. KOHLECHH, NaTeHTH, NHLUEH3WH, TLProBCKH MapKH,

nporpamMHy NpoayKTH ¥ ApYryM nogobHu npaga u

Obwoe za rpyna I: 1] 1]
I1. wnroTpadHy MaTepruanii aKTHBH

1. 3eMM M crpaay, B T.4.!

- 3eMM

- crpanu

2 .MawwnH, npoussoacTEeHo oGopyABaHe W anapaTtypa

3. CLopbeHUa W ApYrv

Q6wo za rpyna II; 0 0
I11. Jenrocpodydn (pMHAHCOBHM AKTHEM

1. Akumu » gRNOBE B NPpegnNpHATHA OT TRPYNa

2. MNpenocraBgely 3aeMu Ha NPEANPUATHA OT Fpyna

3.0pyru gbrocp.prHaHC.aKTHEN 913

Obwo za rpyna III: 913 0

O6wo 3a pazgen A: 13 0

B. Tekywy (KpaTKOTPaHHW) aKTHEM

I.MaTepuanHu sanacu

1. CypoBrHHW M Marepranm

2. HesapwbplueHo NPOM3BOACTBO 2217 2210
3. MpoayKLUMA W CTOKKW B T.4.}

- NpoayKuyna

- CTOKM

4. NpepocTrageHy aBaHCH ;
06uwo za rpyna I: 2217 2210
II. BaeMaHna

1, BaemaHMA OT KNWEHTH M BOCTaBYMLM, B T.U.: 135 130
Ao 1 roavHa 5

Hag 1 roguvHa 120

2. BzeMaHWA OT NpegnpyaTHa oT rpyna B T.4.:
3. Apyru B3eMaHuA B T.4.:

Han 1 roguMHa

06wo za rpyna II: 135 130
III. MHBECTHLUMK

1. AKUWHW 1 ARNIOBE B NPegnpUATHA oT rpyna

2. Uzkynenw cobcTEeHM 3K HOMMHAaNHA CTOMHOCT -

3. Opyru MHEECTHLUMH e ¥

no 1 roguna - ]

06wWwo 3a rpyna IIL: 1]
III. Mapu4yHM Ccpefcrea, B T.4.2

- B Gpoi

- BezcpoLHKM CMETHM ([ENo3MTH)

06wo 3a rpyna III: g ) D

06wo 3a pasgen B: % 2352 2340

B. Pasxonu 2a 6bgewum nepHoam

CYMA HA AKTHMEBA 3265 2340




e
Macue
CyMa (xun.nesa)
Paspenw, rpyny, Cratim MpepxogxHa
A y: THY RSy TekyLla rogvHa s
a 1 1
A, CoGecTEEH KanuTan
1. 3anucaH KanuTan 6 6
IL. MpemMuy OT EMWCHK
I11. Pesepe OT Nocnensaliy oleHKH
I1. Pezepeu
1. 3aKoHOEW pe3epBH
2. Peaeps cBbpSaH ¢ M3KYNeHW cobcTBEHM aKyMH
3. Apyrv pezepem
0610 3a rpyna II: 0 0
IT1. Hatpynada neuan6a (2aryba) oT MHHANW roAAuHK,
B T.M.:
- HepasnpepeneHa neyanba 618 618
- HenoKpWTa 2aryba
06w 3a rpyna IIL: 618 6513
IV, Tekyma nevanba (zary6a) 0
OBLLO 3A PASOEN "A™: 624 624
B. MpoBM3MHM M CXOAHW 3aABMKEHHA
1. NpoBK3aKK 33 NEHCHKM W OPYTY NOS0BHM 3a0bAKeHUA
2, MNpoBEY3KK 33 JaHBUMW B T.\.:
3. Opyrv NpoBM3MH M CXOAHW 3aQbMeHNA
O6uio 3a pazpen b: 0 0
B. 3agenmwenns
= AT NMOCOYBEaHe Ha
HOHBEPTUPYEMMHTE B T.M.!
1. 3agbnieHA KbM (PMHAHCOBW NPEANPHATHA, B T.4.:
oT BaHKK
2. Mony4yeHn aBaHCM, B T.M.; . 1512 1512
Hap 1 roguHa 1512 1512
3. 3aaLmKeHMA KbM AOCTEBYHLMH, B T.4.!
4.3anb/mKeHne KbM NpeanpuaTMa oT rpyna B T.4:
5. Opyrv 3agbmxeHus, B T.U.! 1129 204
- KbM MEepPCOHana, B T.4.:
- OCHIYPHUTESNHH 334 bJIKEHNS, B T.4.1
= JaHbYHH 3a4bJM¥eHMA 66 66
Ao 1 roauHa 1
- Hap 1 roguHa 65 66
LPYTH 330 LAMEHNA 1063 138
0Gwo 3a pasgen B, B T.M.: 2641 17186
no 1 roguHa 1064 12
Haa 1 roauHa 1577 1703
CYMA HA MACHUBA 3265 2340

Oara Ha cecraeane:20,02,2015 r,

ChCTaBuTEN:
JN.0asvpoea/f




OTYET
3a NapuyHUTe NoTOoLUM
HA UGEPA I']POEI{T_OO.EL
kbM 31,12, 2014 r.

HavmMeHoBaHKe Ha NapUyHWTE NMOTOLM | Texyly nepuog Npeaxopet nepuos |
l MocTennsHdIn AUWBHAYETEH NOTMCTLENAEHENAWAHHETEH noTta
a 1 2 3 <4 5 5]
A. |MapuuHW NOTOLM OT OCHOBHA AeHHOCT
1|MapryHK NOTOLW, CELP3aHW C THRIOBCKK KOHTRATeHTH 2 {2) 14| (14)

2|MapryHuy NoTOUM, CEBR3aHW C TRYAOGKW BhaHarpaaeHs

3|Napu4Hu NOTOLW, CBLP3AHM C MUXBU, KOMUCHOHHM,
OHBROEATH W ApYTH NOAGDHH

4| MapuyHKY NOTOUK OT NONOHMTENHKM M OTPULATENHW
BaNyTHU KYPCOBM Paznuky

S|nnaTteHn faHbuM /Ge3s paHek nevanba/

6(MnaTeH W BLICTAHOBEHY AaHbUKY BBPXY nedantarta
7|Mnallanva npy pasnpefsneHua Ha neYantu
8|[pyri napuyHW NOTOLUW OT OCHOBHA ASBMHOCT
BCMYKO NapyM4HM NOTOUM OT OCHOBHA AEHHOCT 0 2 (2) 4] 1 {14)
B. |Mapy4yHKX NOTOUW OT MHBECTMLMOHHA AEHHOCT
1{Map1yHl NOTOUM, CEBP3aHW C ALNTOTPalHW aKTHEN

2|Mapy4HK NOTOUK, CEBP3aHKW C KPaTHOCPOYHKW GWHAHCOEM
an 1 EH

3[MapuyHM NOTOUM, CELE3aHM C JIMXBH, KOMWUCHMOHHHM,
AVBMABHTK W APYTrA NOACOHK

4|Mapuyxu noTouy oT BrusHeckoMBrHaUMK - NpuAOBHBaHMA
5{Mapyyny NOTOUM OT NONOMHTENHW M OTPUUATENHMK
BanyTHW KYPCOBM PA3NWKW

6| Apyrd NapUyHK NOTOLUM OT MHBECTHUMOHHA ASHHOCT]
BCUYKO NapUYHK NOTOLUM OT NHEECTMUMOHHA A 0 0 0 0 0 0
B. |MapuuHu notouw ot (hMHaHCOBa feHHOoCT
1|MNapwyHi NoTOUKM OT EMMTUPAHE W 08PaTHO
NpWACEHBAHE Ha LEHHW KHHME

2|MNapH4HK NOTOUKM OT AOMBIHWUTENHW BHOCKH W 2 140| (138) 14 14
EPLLLAHETO WM Ha cOBCTBEHMUNTE
3|MNapwyHn NoToUM, CEBP3AHKM C NOMTYYEHW WK 140 140

NpeAoCTaBEH 3aemMK

4{MapryHKY NOTOUM OT NHKEM, KOMWCHOHHM,
AVBUASHTW W APYTH NoA0EHK

5|lMnauaHua Ha 380kMKEHNA MO JIM3WHTOBY 0rDBORK
& I'IapW-EHM NoTOUW OT NONCHMHTENHW W DTPI-“IL!,EITEHHM
BANYTHW KYPCOBK PA3NWKK

7| Apyrv napuyHKM NoToum OT PMHAHCORa AeiHoCT

BcHUYKO NapyH4HK NoToUM oT (hMHaHCOBa AerHd 142 140 2 14 i4
I. |MaMeHeHMe Ha NapuyHMTE CpeficTea Nnpes neps 142 142 0 14 14 0
0. |Mapuunn cpepcrea B HAaYaNoTo HA Nepuosaa 0 0
E. |Mapwunn cpegcrsa B Kpasa Ha nepyoaa 0 0

[ata Ha ceerasaHe: 20.02. 2015 .
CeCrasuTen: YnpasuTen: |
fJ‘! ﬂas /‘) {f W
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OTHYET
3A MPMXOOWTE W PASXOOWTE
Ha , WBEPA MPOEKT" 00f
KbM 31.12.2014 1.

HavwmenoBaHWe Ha pazxogwvre

CymMa [xun.ne/

TeKyLla roauHa

npeAxofHa

1

2

rofinda
3

A. PAZXOOW

T T TR Fd Sanaor e o1 PR 7 FeSah DRPsrm
NPOWIE0ACTED

2. Pazx04MW 2a CyPoBWHN, MATEPUANKM W BEHIIHK YCNYrd B T.4.:

42

12

EI:I CYPOBMHW W MATEpWanNK

) BBHLUHK YCyru

42

3. Pazxoau 3a nepcodana, B 7.4.:

a) pasxoau 33 BL3HarpaMaeHua

6) pazxonW 3a CCUIYpPoOBREM, BT.M.:

4. PasxoaM 33 amopTu3auma v oBesueHka, B T.4..

5. [pyru pa3xoaM, B T.u.:

a) BanadHcosa CTOWHOCT Ha NPOAASEHN aKTUBK

B) Apyry pasxogu

O6ujo pazxoqn 33 onepaTHEHaTa JEHHoOCT

e Tl P T LS RO T Ll..l'l'll'lﬂrll.-uﬂw dRTITEF,

BENHOYWTENHO MHBECTHLUMWTE, NPHAHATKH KaTO TEKY LM

7. Paaxoan 3a NUXBW 1 Opyry (PWHIHCOBM Pasxoam

O6tjo chrHakcosH PasxoaH

O6ujo pazxogn 33 o6nHaAHaTa JeArocT

8. Meyanba oT obWyaiHaTa oerlHoCT

. MzBbHpenn pasxoaw

Oftjo pasxoqH

12

10. CueToBoAHa nedanda (06uwo npyuxoan — obLLD pa3xoaH)

11. PazxoaM 2a gaHbUW oTf nevyanbaTa
r P d1FMBAW Ha KOPNOPaTBHNRA JaHBE

13. Neuyanba

Beuuko (obo pasxoad + 11 + 12 +13)

12

HauwMeHOoBaHWE Ha NpUxXoauTe

yMa /¥un.ne/

TEKYLla roauHa

npeaxoaHa

1

£

roavHa
]

b. [IPUX0OON

T. HETHW NPWXOAH OT NpoAakon B 1.4,

47

a) NpoayKLMS

5] CTORM

SN EL

. JTETITFTHCHS e Sanachiie O TP YRV FT AESa8 DIy
NPoOW3B0ACTRO

12

3, Pa3xopM 3a Npnj0bWBaHE Ha aKTMBH NO CTONAHCKA HadWH

4. Jpyrv npuxoamq, 8 T.4..

0610 NpHXOAH OT OrIepaTHBHATA AEHHOCT

=3

12

o, [ TPVACAR OT y9aoTid B JeMEPHA, atCOAAEEHT I CHECERH

BRI O Ay e EeCTIOAe, SEEM, TPASRa TH R T0

HETEKYLLM {iLATOCPOYHM) BKTMBM, B T.4.:

7. Apyry NMXEM W (MHAHCOBM NPMXDAYW, B T.H.:

060 uHanCcosH APHXOAH

060 npHxoqgi or 06HYSHAHaTa AeHHOCT

B. 3aryba o1 oBnuaiHara AeWHOCT

9. V138bHPEAHNK NPHUXOAK

0610 NPpHXOAH Y

53

T, CHETOEGAHE 3aryba (OBWD Npyxoin — 00WS pazkioin

11. 3aryba (pen 10 + pen 11 v 12 oT pazpen A) / P,
Bcywuko (Obmo npuxoawn + 11) /

53

12

fata Ha cbcTapape 20.02.2015 r,
CohCraeqTen: YnpasuTen:
i,

osa/




Fodunen doraad o deitiocmma — 361 42,

FONUINEH JOKJIAJ

3 TEHHOCTTA HA

wHbEPA IPOEKT ” 001

IIPE3 OTYETHATA 2014I.

I wHiepa Hpoern” 00



Foduniey downad 3 definocimig — 2014z,

1. Odma nadopMAaLd

LHBEPA NPOEKT * OO/ ¢ TLProBeko APYMEcTRO H € PErHCTPHPaHs ¢ PellcHHe
Ne 1/05,07.2007 ron. BLE ¢upmesoro orgenennde ua CoQuilckm rpanckd cei 10
&0 Nel0314/2007.

Cenamuuie 1 agpec wa ynpasaenue: rp. Codus,p-u Marpes,yi.132 Nol4
Anpec 3a kopecnodaenuns: rp.Cofus, p-n HMarpes,yn.132 Neld,

II. TpenmeT Ha OefHOCT

(JCHOBEH IpeaMeT Ha AeiHOCT Ha APY/KECTBOTO € CTPOUTENHA J(eHHOCT, IOKYTIKE,
cTpoeis 1 ob3aBesKaaHe Ha HEABMAKHMI UMOTH ¢ el rpofaida.

[1I. Kanpraiosa cTRYKTYPA

JlpyxecTBoT0 € permcTphpaHo ¢ pemenme Mo 1/2007.¢.0. 10314/2007 xato
JIPVIKECTBO ¢ OrpaHu4ena OTTOBOPHOCT | € BIIMCAHO B ThPTOBCKHA PETHCTED.

Pernctpupanust kanutan #a ,, MBEPA IIPOEKT” OO/ e 6 xun.iesa. 3amicanysr
KafMTaN e 3114710 BHECEH,

PasmepsT Ha KANHTATA CHOTBETCTRA Ha paIMepa, BIUCAH B THProBekHs PErucThD.

CoOoreeHyill Ha KallHTana ca

1.HUBEPA JEBEJNBIIMBHT 001-20 nana no 100a5-2000,00a8

2 HAJJ30PCTPOM EOQO[, - 40 paxa no 100 as — 4000,00a8
IV. Hopenkn pecypcH

Kty 31.12.2014 r. e UBEPA IMMTPOEKT OO]1 nHama HazHauyeHH HA TPYAOB LOTOBOD.
JpyKecTBOTO MAMa HASTH JIHLA 110 H3RLHTPYA0BH IPAB0OTHOIICHHA.

Keym 31.12.2014r. JIpy:KecTBOTO HE € 3408750 ¥ HE € HAYHCIABANO APYTH CYMH 3a
IpenocTaBsHe fa MeHcHH, APYTH KOMIEHCAIMH [IPH NeHCHOHHpare WM 3a APYTH NoA00HH
obe3IneTe M.

Ilpy»ecTBOTO CIPUKTHO CHa3Ba TPYAOBOTO H OCHTYPHTENHO 3aKOHOOATENICTBO B P,
Beirapns u ocurypsga makeumamio gobpu u OesomacHW YCNOBHA Ha TPyl 32 CROWTE
CITY IKHTEMIL.

V. narorpaliHa MaATCPHAAHI ARTHBH

Ktm 31.12.2014 r.[Ipy:kecTeoTo He pasnotara ¢ JIMA .

V1. DuuancoBo CLCTOSHEC H PE3VATAT 0T HefiHoeTTa

3a oruernara 2014 1. JpyxrecTeoTo € PEANHIHPANC HETHH NPHXOAH OT nponaxou- 47
XHILIE .

2 wHiepa Hpoerm 004



Coduaen dorad 10 deinociima = 20042

CrpykTypata va @O paskprea npeobnanaraiis NPEBec Ha MPHBIEYCHATE CPEACTRA
Han cobcTReHMTE OT o01IaTa CyMA HA TTACHEA Ha CHETOBOIHHAT Oamanc, O0muTe 2ANELHCHTA
Ha apyikecteoto keM 31.12.2014 r. pE3mmzar Ha 2641 Xui. JIB. KATO Hail — romaM € JANET Ha
3A/LIIKCHHUATA CRLPIAHH ¢ monyvedd aBaHcH — 1512 M7LJIB W APYTH 3a0b/LKEHI- 1129
XHILIIB .

CrpeThT HA CHAPYHKHHITATE CUNTA, Y€ [IPe3 CJIeABAINATa OTHETHA FOAHHA IIe YCIee d
[OracH TIO-TOMSMA YACT OT 3a0L/KSHHATA CH ¥ HMA YBEPEHOCTTa, Ue HAMA 4 ¢ HeoDXOoAIMO
BBHIIHO (JHHAHCHPAHE 33 IOKPHEAHE HA TEKYIIHTE HYKAH Ha Qupmara.

duiancopaTa TOMHTHKA HA JPY/KECTROTO € B CHOTBETCTBHE € OBArapekoTo
CYETOBOMHO ¥ NAHBUHO 3aKOHOAATENcTRO 3a 2014 r. 3a 6a2a 3a H3rOTBAHETO HA (DHHAHCOBHTE
OTUETH ¢a BL3npHeTH HauuoHanHu e craiaapTd 3a (HHAHCOBH OTYETH 34 MANKH H CpeliHi
MpepaTi.

1. Agaaus Ha NpoAsKkinTe H CYPYKTYPA Ha PAIXO0IHTE

OBIIo NPHEXCIH 0T ONePATHBHATA NeilHoCT, BB3IM3AT HA 33 XU, JIB, KOHTO Ca OT :
47 Xu1AB-TIPHXOIM 0T NpogawOi Ha IPOIYKIHA H 6 XHILIB ca 0T YBe/IHHEHHETO Ha 3aI1aCHTe
OT IPOAYKLIH H He3dBhpLIEHO TPOH3IBOICTERO .

PasxofuTe 33 OCHOBHATA JigilHOCT B pasMep Ha 43 XHILIEB. ¢a CRBP3aHH OCHOBHO ¢!
pA3XOI 33 BLHIIHH yenyrn,kouto ca : CMP no gorosop — 43 XHILIE.

2. M3njiaTens REINATDAKRASING Ha uleHoBeTe HA CHRETA HA CHAPY/RHHITNTE

[Tpez 2014r. na cneera Ha CHAPYMHHOHTE HE Ca H3NJAIAHHM BhR3HATDAMHICHMAL.
JIpy:KecTBOTO HE 3a4Ml H HE HAUHMCIABA CYMH 34 NPEOOCTABAHE HA MEeHCHH, JPYTH
KOMIOEHCALMY IIPY NEHCHOHUPAHE WITH 38 APYTH N0100HE 00e3IIeTeHH S,

,Hp}’}{fﬂﬂ'i'ﬂ(}']‘ﬂ He MOBMKH HA ChIPYAHHIATS CYMH 38 H3NTallaHc Ha [ICHCHH,
nbesneTeHng IPH MENCHOHHPAHE HITH OPYTH HD,E[DﬁH}-{ obe3neTEHH.

3. OcHOBHHTE DBICHIH HHBECTHIOHOHHH NPOEKTH €A CBLPIAHHN C:

P’IE]’]}E{?KI[ELHE 1 BLBCIAHC B CHCTIMOATAIINA Ha HOBH ofexTH & CHIIATA D{bﬂpﬂ Ha
NefiHOCT ¢ el pa3liipaBate Ha NeiHOCTTa ¥ pa3kpHBaHe Ha HOBH paboTHH MECTa:

CuMrame, uYe HHBECTHPAHHWTE CpPENCTBA LIE AOREIAT 10 BBEIBPBINAEMOCT C nodpu
TIPUXOIM B OBICIHE.

4, VapardeHde Ha prucKRa

,H,]'J}"}KECTHDTH HE € E CBCTOAHME 138 TOKPHEA BCHYKH CBOH 3alb/IRCHHA CBC
CODCTREHHT CPEOCTBa, 3ATOBA PASUHTA Ha MPHBICHCHHA KalMTal. OcHosuuTE Q]I“IHBI-IEDBH
AHTAKHMEHTH Ha OpYAESCTBOTO Cd CBbP3AHK ChC KOHTPArSHTHTES, C© KOHTO CC OCBLUIECTBABA
OCHOBHATA AefiHOCT,

,HIJFHIIECTBDTO HAMA I[UTALIAHHATA BBE BAIYT4d pasjH4Ha OT IIEBa H <CBEPO H
CHeA0BATEIHO He ¢ H3NPaBCHO IPel ChINecTEeH BAJIVTCH PHCK.

J wHogpa Hpoexm 00T



Foduwen porres 1w delinocrg — 20142,

KoMeHTap Ha PHCKOBETE KACACIIN JEeHHOCTTA Ha APYIKECTROTO M YIPAB/IEHHETO HA

pHCKAa € mpeiacTaBeH H B T. 14 DuHAHCOBN HHCTPYMEHTH OT (PHHAHCOBHTE OTYETH KBM
31122014

VIL Hudopyanus 3a BHcamE cuLiebay, ATMUIHHCTPATHERH WIH apOHTDAKHI
NPOHIB0ACTRH, KACAGIIH 3aTLAMKCHIN HIN B3eManun Ha Jpy/RecTBOTO B pasMep Haii-
Majko 10 Ha ¢ro o1 cofeTBeHNS KATNTAN- HIMA.

V1L Baskuu cu00THE ¢1eN 14TATA HA CHLOTABSHE HA QDHHAHCOBHS 0T eT-HIMa,

Codts,
26.03.2015 .

4 wHiepa Hpoerm” 004



[MPUJIOXEHUE KBM I'QO 2014 .

UBEPA IMPOEKT QOJI e Tproseko APYKECTEO, PErHCTPHPAHO B buarapua M ¢ agpec
Haynpaenense: Cofua — k. 1113,P-H M3IPEB jyn, * 132 7 Me 14 .ConacOHaTa perncTpaliua
Ha ApyiecTioTo e no da Me 10314 /2007 r. ¢ pelenue Ha Codmitckn rpanckn cba MNe 1/
05,07.2007 r.

EHEK 175329701
JUIC Ne BG 175329701

1.1, Codcemgenocm 1 ynpaeacine
PerucTpUpaHuaT W BHECEH KanmuTan Ha ApYKecTBOTO Bh3NH3a Ha 6000 np, Jdanopere ce NpHTEMKARAT
07T ChAPFYHITHLNTE:

| . MBEPA JIEBENLIIMLHT EQOO — 20asna no 100ae — 2000,00 ns

E.I-lA,ﬂSDPCTPUﬁ EQOJ - 40nana no 1004e — 4000,00 ne

JlpysecTsoTo cC YNpariaza 1 npencTasansa or Meaw AHrenon AnexcHes

Kem 31.12.2014r. cpefuo-cnHCLYHMAT CLOTAR HA [EPCOHANa B JPYHECTBOTO € famal
PabOTHHLIM H CAYACHTEN |
L2, Penome iia dennocnuma

MpeamersT Ha NCHHOCT HAa APYAECTROTO Mpe3 OTHETHHA MEPHOJL BRIIOHBA CrponTenHo
MOHTRHKHA AeiHOCT B CTpaHaTa H B 4yA0HHA, CTPOHTENCTEY HA NPOMHLINCHH H MPRiKiIaiCcKH obeKTH,
nokynka, ob3aseskaane H Npojakoa Ha HEARHAHMH HMOTH W NOCPEAHHUECKH YCIYTH. Bousaxe naHHH
wbB (unancorua otuer 2a 2014 r. u cpaennrentara unopmaumna 3a 2013 r. ca npeacrasedd B B
XMISOQH TeROBe, OCBeH AKO He e nocouexo Apyro. OryerTnata ¥ yHKUHOHATHATA BalyTa Ha
apyskectroTo e e (BGN).  Hactomwusr MHAHCOR OTHET € W3NAAEH HA 25.03.2015 r. To3u
{puHancoRr oTHeT e 0400peH 3a n3nagase oT YTIPABHTCNA HA APYIKCCTROTO HA 26.03. 2015 .

2. CHETOBOJAHA NOJHUTHKA HA APYKECTBOTO

2.1. Ba3a 33 warorssne na GUAAHCOBNN 0TYET

HacToAlWMAT rojMeH (IHHAHCOR OTHET € M3rOTBEH B CLOTBETCTBME C HIMCKBAHHATA HA
HauponanuuTe crangapt 3a GHHAHCORH OTYETH 3& MANKH K CPeiHH NPeanpHATHA {HCDOMCIT)
MpH CNa3BaHe Ha MPHHLMNA HA HCTOPHYECKATA UEHA, OCBEH B CNY4AHTE HA HIBBPLIEHA NIPCOLIEHKA HA
HETCKYUIH aAKTHBH, q}HIIﬂHCUBI‘T AKTHEH, ﬂhp}KﬂHH 34 'r'bpryaune, H HET'EE\'}"LL[H AKTHEH, 'DﬁHEBHH 34
npoaaxba, KOWTO ¢a OTHETEHH NO CTpaBefnHBa CTOHHOCT. Hdpy:kecTBOTO NPEACTARS CPABHMTENHA
HHOpMALA B TO3H (PHHAHCOR OTHET 32 e/HA NPeAXOAHA roauna. [oAHLIHUAT hHHaHCOB OTUYET 33
2{}1&' . ¢ W3TOTBEH W NpH  CMNA3BAHE HA  CHETOROAHWTE NPHHUMIH 33 TEKYLO HAYHCIABAHE,
AeHcTEALD NPEANPHATHE, NPEANA3NHBOCT, ChIOCTABHMOCT HA NPHXDAHTE H PA3XOANTE, MPEAHMCTRO
HA ChABPHAHHETO [pEn qmpr.!a'ra_ Janaseane npH BRIMOHOCT HA CHETORDIHATA MOAWTHKA OT
NpPeANOAHHA OTYETEH MEPHOM, HE3ABHCHMOCT MEMIY OTIEJHHTE OTHETHH MEPHOAH H CTOHHOCTHA
RpBIKA MEIKIAY Havaned W kpaen Oananc. TekylOTO CYETOBOAHO OTHHTAHE CE OCHLICCTRABA HA
OCHOBATA 1A JOKYMEHTanHA 060CHOBAHOCT HA CTOMAHCKWTE OMEPAUMH, CASNKH H HpouecH.. [To-nomy
& OnHCcAla CUCTORDHATA MONHTHKE, NMPHIOKEHA NPH HITOTBAHETO HA TOIH (PHHAHCOB OTHET.

CueTOBOANATA MOJHTHKA HA TTPEANPHATHETO € pa3paloTeHa B ChOTBCTCTBHE C IPHHLMIHTC
W WIHckeaHMATA 14 3akopa 3a cuetosoacteoTo W HCMOMCII, a no BeOpocH, 38 YHETO CHETOBOIHO
TpeTHpAHE HAMa uapuuiK pasnopendu B8 HCBOMCI — ¢ wsncksanuaTa na Mexaynaponuure
CTAHAAPTH 34 BUHAICORD OTUWTAHE, AOKONKOTO TC HE Ca B NPOTHROPEYHE C HOPMATHRHMTE GKTOBE Ha
EC s ofnacTra Ha CUETOROACTBOTO.
CueTopo/HATa NonHTHEA ¢ OHIA NPHIAraHa NOCNeNoBATENHO 33 BCUUKH NPEACTABeHH FOAHHH, OCBET
ako wIpHuHo He e ynoMenato apyro.llpes Tekyuiata roguna 3a APYKRECTBOTO HE €O € HANOKHIO 1
HANPABH NPOMEHH B CYETORO/HATA CH NONHTHKA.[IPY/KECTBOTO BOJH CBOWTC CYCTOBOAHKM PEFHCTPH B
Ownrapeks nes (BGN), kolTo npMeMa KaTo HErOBA OTHETHA BANYTA 33 NPCACTABAHE. Beouuky naHHM
phE (hunancosna oTuet 3a 2008 r. u cpasuurennata undopmaums 3a 2007 v, ca npelcTasch B B
XHIIIH NEBORE,




C IMC251/17.10.2007r. 32 uameneHHe W JAOMBLIHCHHE HA HAUHOHATHATE CTAHNAPTH 33
q}HHEEIL'UBH OTUSTH 33 MAJIKH H cpeiiy |'||JﬂJ'l,I'J|_‘IH.5I'i‘HF[ axa MPHETH H Y¥TEBPACHH HORW CTAHOAPTH 33
(PMHAHCOBM OTHUETH 33 MAJIKH H CPelliH NPEANPUATHI , CHHTANG OT 01.01.2008 r.

B npeacragenns [DO 3a 2008 ca nanbplueHu peknacHpHKALNK Ha cTaTHHTE OT CUETOBOOHUA Danaxc
y OTyeTa 3 NPHXOAHTE H Pa3xoMTEe 34 NPCAXOUHHA OTHETCH TICpHO (2007 r.), cernacao CCl
Ilpencrasuye Ha (MIAHCOBH OTUETH, B CHI OT 01.01.2008. CymuTe OT NpeIXOOHHA NEPUHOD ca
MPEBEAEHN B ChOTBETCTEHE C NPEACTABAHETO, BRINPHETO 32 TEKYUIHA NEPHOL.

2.2.Coedtrn ¢ upancdecnipaniig saiyma

2.2.1  Omuemna eaaymi

OruerHata BAAYTA, B KOATO CA NPEJCTABCHH CTATHHTE BbB (PHHAHCOBMA OTHET A JlpyskecTBOTO, €
Guarapeenat nes. OT 01.07.1997 r. neewT e QuKcHpal B ChOTBETCTBHE CBC Jaxkona Ha BHbB xkbm
repmarckaTa Mapka B chotnowieHne BGN 1: DEM |, a ¢ BPLBEXK/IAHETO Ha EBPOTO KATO OHUMANHA
panyTa iia ERponeiickii chioz — KbM espoTo B cworHomenne BGN 1.95583 : EUR 1.

2.2.2 Coearir u caiar

CﬂCﬂKHTE B HYHASCTRARH BAAYTA TIPH ]l']:]}HUHEI‘{H.IIEI{}TD HM OTYHTAHE [C WIKIHOYSHHE Ha
JaKYNCHATA W NpONAjeHaTa BaiyTa} CC NPeACTABAT B OTHETHATA BAnyTa, KaTo €€ nphiara
opuumanuuar kype va BHE 3a naTara na crenkata.

[MapyupyTe CpeacTRA. BIEMAHWATA W 3aMBDKEHHATA, ACHOMUHMPAHH B UYHICCTPaHHA BanmyTd, CC
npeoueHABaT Ha mecedual/roguuina Daza, KATO Ce M3NON3RA ouuHantuar kype na BHBE Ha
nocneaHys paboren aen ot MeCeua ToHHATA.

KypcopnTe pasaqke, BLIHHKNANH OT YPEAIaHe HA BIEMAHHA W 3a0LIDKEHHA BLE BAJIYTA.
KAKTO H OT NPEOLICHKA HA BANYTHH MO3HLMK B Kpan HA MEPHOLA, CC OTHHTAT KATO TeKYLIH (huHaHCcoBH
flpll.\;DﬂHJ'rpa'!.};U,'Ilil B OTHETA 24 NPHXOAHTE H TJEIEXD,EI.H'I‘E.
2.3, Huazomipa s Mamep iy arinien

Kato aniroTpalHH MATEpHaiHN aKTHBRH C8 NPH3HARAT aKTHEM ¢ ARAracpoqlia ynoTpeba,
KOWTO uMat croiinoct npy npuactusanero nan 700 ng, Pazxoaure 3a npHAoDHTH AKTHEH MOJ Ta3H
CTORHOCT, KOWTO TI0 CBOATA CLUIHOCT ¢a ABLArOTPaiily, ca OTHETEHH KaTO TEKyLUH Pa3Xoiu 3d NepHo-
14 Ha uapbplieadeto um. JILAroTpaiinkme MaTepuaniy aKTMBH THPBOHAHANHO €4 3ABENCHH 110 UCHA
Ha npuaobHBade, (JOPMHPaHA OT NOKYIHATA MM CTOHHOCT W MPEKHTE PAIXOIH N0 NpHAOOHBAHETO.
[locnensalloTo M OlIEHARAHE € IO UeHA Ha NpHaolHBaHE, HAMAIEHA C HATPYNAHATA AMOPTH3ALKA |
EREHTYAIIIIH 3arVOH OT DOe3LEHKA.

Mocneasaum pasxoad ce npibapsst kbM DanaHCORATA CTOHHOCT HA AKTHBA W/IH CC OTUHTAT
KATO OTOSNEH AKTHR, CAMO KOTaro € BepodTHo JIpymecTROTO N2 HMa HKOHOMMYECKA HIr0Aa Haj Taiu
OT NHPBOHANAIHO OUEHEHATA CTAHAAPTHA e(eKTHBHOCT Ha ChUIECTBYBAUIMA AKTHB. Pasxoau, caupia-
HH € YBE/IHUABANE HA OBALIATI HKOHOMHYECKA M3r0/a, CA TAKHBA PA3XO/H, KOMTO BOLAT 10 Y/TkIIAE-
BAHE Hi [ONEIHWA CPOK HA FOJHOCT Ha aKTHRA WK YBE/IM4ABAHE HA MPOH3ROAHTENIHOCTTA MYy, NO/0-
GPABAHE HA KAYECTROTO HA MPOM3BEAIAHATA NPOAYKLNMA, ChKPAIABAHE HA NPOH3ROACTBEHHTE PA3XO0-
JH HITH IO MKOHOMHYCCEH NO-HA0IHA [IPOMALHL BhB q}}fHI{IJ.HGHﬂ.JTHDT{J NpeiHasHAYEHHE Hil AKTHBA.
[lpy noamsya Ha PasrpaHHuMMa YacT OT [JBArOTPACH MATEPHAICH AKTHE, MOAMCHEHATA HACT CE
OTNHCHH, 4 H38LPLIISHHAT Padxai 3a NOIMAHATD Hil YacTTa Ce OTHHTA KATOo HDBDI‘JPH,[LGE}HT AKTHE.
Pasxonure 2a NOMLAPLKKL B PEMOIT, CELP3AHH € H3NOI3BAHETO HA AKTHBEA, C& OTHYHTAT KATO TEKYLIH
B OTHETA 32 NPUXOINTE H PA3IXO/ANTE 38 NEPHOAR, B KOHTO ca H3BLPLICHH. AMOPTH3AUMATA HA ABLATO-
TpaHHu'm MATCPHANHW AKTHEH CC ONpeacnn o HIMONIBAHETO HA JAMHeHHHA METOMI. Jemara He ce
aMopTH3Hpa. BpemeHHO HisanenWTe OT ynoTpeba akTHEM HE C& AMOPTH3HpAT. AMOpTHIALHATAE Ha
ABLAFOTPaitHHTE AKTHEH CC HAYHCIABA OT Meccla, ClefiBall Mecela Ha BLBEIKIAHETO HM B BKCMIOd-
Tauus. JIpysecTBOTO € OTpenenivio HyeBa 0cTaTkyIa CTOHHOCT HA AKTHBHTE B yroTpeda..

CpUEﬂ:’l' Ha MOASIHO MITHKNIBEAHE YA OTOeNHMTE AKTHEH H CLOTECTHHTE aMOpPTH3AUHOHHH
HOPMH CA OIPede/IciH KAKTO CIeBa 3a CNeaniTE TRYNH AKTHBH!

AKTHBH lMopuwuna
AMOPTHIALHOHHA
Hopma (B %)

 Crpaau 4 %



» Mawinnn u obopyaBaHe 30 %

= KoMnioTbpiia TeXHHKA 50 %
= ABTOMOOMIIN 25 %
» Odmic obrasexane 15 %

= IHMA ¢ orpaHHueH CpPoK Ha Non3sale curi. 100/6p. roaMHM  Ha
JOTOBOPHH OTHOLEHNS NPaBHOTD OrpaHH4eHue

2.4, Tuaeompatinn Hesamtepudian armusny

Karo QLAroTpadiy HEMaTEPHAINH AKTHBH CC TIPU3HABAT AKTHEH C mBnrocpouHa ynorpeda,
KOMTO UMaT cToiiHocT npH npuaobueaneto nag 700 ne. BLHILHO CH3IANCHATE HEMATEPHAIHH AKTHBN
npH :I'IT}H}J,UEI!IBEH [ET0 WM C8 OUESHARAT MO LeHa 14 ﬂ}lHﬂDﬁHBﬂHB, KOATO BEMHOYBA !'IOK}’HH&TEI IJ.E‘,HELI'IBEUI.
MHTA 1 HEBLICTAHOBHMH JAHBLUH/ H BCHUKH MPEKH PA3X0/IH 33 NOAFOTOBKE HA AKTHEA 34 HINO/3BAHE-
To My no npeaaziadenve.Cnen NLPEOHAYATHOTO NPH3HABAHE KAaTO AKTHE BCEKH OTIENEH HemaTe-
pHaen aKTHB €& OTUMTA N0 LeHa Ha npuioGHBaKe, HAMANEHA € HAMHCACHWTE aMOPTH3ALWH H
Harpynauara 3aryba or 0bC3lEHKAL AMOPTHIAUMATA HA ABATOTPAHWTE HEMATEPHANHH aKTHBH CC
onpejens ¢ M3N0N3BAHETD WA nuHeHHHA MeTop. AMOPTH3ALMATA HA ALNCOTPAHHMTE AKTHBH Ce
HAYMOARA OT MECEL. CIeABall MECEUA HA BLBEAAAHETO HM B ERCIINOATALIMA.

JIpy:KecTBOTO € ONpeaenniio HyJIEEd OCTaThHHA CTOHHOCT HA aKTHEHTE B ymoTpeda. CpoksT
Ha MOJE3H0 MINO3BAHC HA  OTACHIHTE HEMATEPHAIHH AKTHEH ca ONpelelicHH KAKTO ClCneEa sa
CIEIHHTE ]‘]’]}'I’]I'T AKTHER:

AKTHEH TNopHiHa
AMOPTH3IAUHOHHA
nopma (8 %)

* Codyryep , npasa 3a nomssaiie Ha coryep 50 %

= Hpyru JIHMA 15%

2.5 unancoalt GRIHGH

2.5.1 Kaucuwdurannua

HpyaeersoTo knacuuuppa cBOHTe (JHHANCOBM AKTHBH B CHEAHHTS KATCrOpPHI:
(JHUAHCOBH AKTHBH, ALPHAHH 31 THPryEBaHe, KPEAHTH W BIEMaHHA, BEIHUKHAIA NMPBBOHAYAIHO B
NpE/NpUATHETO; (MHAHCORM AKTHBW, IBLMKAHH A0 HACTBMBAHE HA [AJCH; (PMHAHCOBH AKTHBH,
0DABEHN 3a NpoKkDa.

KnacupHKALHATA C& MIBLPLIEA CNOPEL LENTa, 34 KOATO €A MpHAOOHTH (hMHAHCOBHTE

akTHEH. PHLKOBOACTBOTO Onpeaest KIacu(UKAINATA HA (HHAHCOBUTE CH AKTHBH B MOMEHTA HA
MOKYTIKATL

fa) Pataricosu armuai, FepNCantl 30 ILPEVEATE

DHHAHCOBY AKTHBH, ALPAAHH 38 Npoaaxba, ca akUuM, 0DAHTaLHH, JILIK W apyr# hHHAHCOBH AKTHEH,
MPHAOBHTH € HaMEpeHHeTo 1a OBAaT NpojaieHd B KPaTKOCPOUEH TMEPHOL ¢ LEn peali3npane Hi
neuanGa. AKTHEHTE OT TA3H KATEropHA ce knacuduumpar B Dananca KaTo TeKYUH aKTHRH,

(6) Kpedumu u 63eManif, GoIURNLIN NhPeonauaine 6 ipeonpuamuema

KpeanTn ¥ 63eMaliia, BL3HHKHUIN B NPEANPHATHETO, C (PUHAHCOBH AKTHEH, Ch3/IANEHH NOCPEICTBOM
AHPEKTHO NPEACCTABIHE HA NAPH, CTOKH WA YCIYTH Ha AaicH jieGutop.Te ¢a BRTIOUEHH B CHCTABA HA
TEKYIINTE AKTHEH, ¢ HIKIIOUEHHE Hal TE3H ¢ NALCHK NoBeye oT 12 Mecena eie/ aaTara Ha DanaHca, KOWTO
ce kracHdmumpar Kato petekyiy. TpegocraseliTe KPEIHTH H BIEMAHHATA CC  BKIOYBAT B CHETORO-

1 GANAHC B KATErOpMATA HA ,THPrOBCKH M APYTH B3EMAHHA™ W MApHYHK CPEACTRA H NApHYHH CKBUBA-
JCHTH.

(i) Prnancosn acmuat, 0GAGERN 3a Rpodaxciia



(DuiancoBuTe aKTHBi, obasenu 2a npoaaxda ca NpHAoOMTH (PMHAHCOBH AKTHEH, HekNacHHUKPaHH B
HHKOR Apyra KETCFD]IIIHH.TE CE BEMOUBAT B JRACOCPOYHHTE AKTHRH, OCBEH AKO P]:KDESGJ'.!,CTB{'!TD HA&
HAMEpEHHE [ IPoJiafe HHBECTHUHNTE B nepuoj Ao |2 Mecela oT 1aTaTa Ha thHHAHCORWA OTUET.
l'lq:n{}-‘rucn'rl: H tlpﬂﬁmﬁﬁu're Ha {]JHHﬂHI:msH AKTHRH CE OTUMTAT Ha Gasza narara Ha VPEROAHE - [aTaTa, Ha
KoaTo CODCTEEHOCTTE BBLPXY LEHHHTE KHHME CE NPexsbpni BLpxy HpyxectsoTo. MuBecTHUMMTE
MLPEOHANATHO C& NPUINABAT N0 CAPABCUIMBATA CTOMHOCT HA NATATA YPEHUIAHE NIOC PAsROATe No
chenkata, (PUHANCOBHTE AKTHEH CE OTIHCBAT, KOraTo NPARATA 33 NONY4aBaHE HA NAPHHHHTE NOTOUM OT
MHBECTHLMHTE ca uarekny Wiy ca Ouin npexebpieny W JIpyKecTBOTO © 3arybUno KOHTPON BBPXY
acruenTe. [Mevanture ¥ 3aryGuTe, NPOMITHYALLH OT NPecLeHKa Ha (PMHAHCOBH AKTHBH, NbpiatH 34
TLPTYBAHE. 10 CNPABEANNEA CTOHHOCT CE BKINOYBAT B OTUETA 32 NPHXOJUTE H PAIX0HTE MO CTATHATA
JPazxoan 3a AMXBH W APYTH (PHHALCOBM PasXoaH” HIH JJpyru nuxev M hHHAHCOBM NPHXOAK™ 38
nepHoia, MNpel KOHTO ¢ RLIHHKHAIH.

[MpHXOANTE OT NUXBH H JIMBHAEHTH OT (PUHAHCOBM AKTHBH, AbPHAHW 34 TLPTYBAHE, CC NOCOYBAT B
OTYETA 32 TIPHXOAMTE M PAINOAMTE KaTo wacT OT . JIpyrH JIHXBH H (hHHANCORH NPUXOAHT, KOraro
JlpysecteoTo npHaobHe Npaso 1A MOny4H iiaiaqe

2.5.2. Hugecmuinit g OBuepuy pyycecmeg

,[[]:I]I'UC[JUHH HTE HHBSCTHILHH, TIPEICTARNABALILH AKLMK W JANOBE B ALUIERHH OpyARCTRL, Ca Npei-
CTABEHH BRE (PHHAHCORHA OTUET N ceDecTONHOCT Nopajii TOBA, 4e WHBCCTHLMHTE B AhLISPHHA JIPY-
JKECTBA HE CC THPrYBaT Ha awTHBeH nasap. Tosa 0OCTOATENCTBO HC [ABA BBI-MOKHOCT Aa CC OCHTYPAT
KOTHPOBKH 114 MA3APHH LCHH HA AKTHBCH Nasap, KOHTO 4d W3IpasAeaT AOCTATBUHO JOCTOBEPHO
CTIPABE/LIUEATA CTOMHOCT HA Te3i akuuH U aanose . Chino Taka 6LACIOTO (hyHKUHOHHPAHE HA TE3H
ApYKECTBA € CBBLP3AHO C ONPEleNeHH HECHIYPHOCTH, 33 Ja MOraT na ce Hallpasat JOCTATEHHO
pazyMiH W o0OCHOBAHM ABAIOCPOMHH TIPEANOGNOKEHHA 331 MIYHCIIABAHETO HA CNpaBeATHBATA
CTOIHHOCT Ha TEXIHTE AKLIMM W AI0BE Ypes ApYrH oueHbuid MeToan,  [lpuTexapanuTe oT
APYHeCTROTO NBNTOCROYHH HHESCTHIMH MOANeRaT Ha Nperiacl 3a DEE:S].LE]IH&, nFH YCTaHOBABRAHE HA
YCIORHA 33 00C31EHKA, ChILATA €& OTPA3ABA B OTHETA 34 NPHXOJNTE H Pa3XOIHTE.

2.5.3. Hugecmutinin & qeonmupaitn BpEonp igntig

JILArOCpOUHHTE MHEECTHUMM, NPEACTABIABAILHM aKUHWH W NANOBE B acOUMHPAHH  JpYiKECTBa, ca
NpecTaReHH BhLE (HHAHCOBH OTUCT MO LeHa Ha npunodxeane (cebecToRHOCT) mopanw ToBa, He
TAKHBA HHBECTHIMM B MOBEYETO Cayuad He Ce ThpryBar Ha qionnosu GopeH H CMPABE/UMBATA HM
CTOHHOCT He Moske Aa BLAe onpeleNeHa HALEAKIHO No ApYr HauuH . [lpHTexasaiiTe oT APYKECTBOTO
HHBECTHIMH B ACOUHHPANH NPEANPHATHA NOLACHKAT Ha npernes 3a obesuenka. [py yeraHopsABaHe HA

YCIOBEHA 34 oDesUcHKE, 'E-H!"}-'ﬁﬂ'l"ﬂ ot obe3znenka ¢ OTRaZABA KATO paixol B OTHETA 24 NPUXOOHTE H
PAZEOONTE.

2.6 CJH‘U‘K&EU—JI‘H‘HJ‘E}].'a‘n‘.l‘_"Hl'.I!'I HILTHY QT

CTOKOBO - MATEPHATHMTE HAJIMUHOCTH CE OTUYMTAT MO [0-11HCKATA CTOAHOCT OT CTOHHOCTTA HM Ha
npHAGGUEAHE H HETHATA WM peanusyema ctoiiocT. HeTnara pealn3yemMa CTOHHOCT € OHAKBAHATA
NpoAAKHA UEHA B HopMania Gusiiec cpella, HamaneHa cbe CTOHHOCTTA HA PAIXOAHTE 34
JOBLPIIHTENHH ACHHOCTH H pazxoau no npoaandara. Ta ce onpeaens Ha Haza NMPoOyYBAHHA Ha
nasapa H excnepria ougHEL.

ManucpaHeTo Ha MATEPHAIHKTE JAMIACH € 10 METO/IA Ha CPEIHO TIPHTErNeHaTa CTOHHOCT, A LeHATa MM
Ha NpHAcDHBAHE BEIIOMED PAIXOAH 34 IPUAOOHBAHE H PA3IX0JH, HAMPAREHH BLB BPLIKA C
NOCTABAHETO HM [0 ONPELEIEHOTO MECTONOADIKENHE H IOATOTORKATA MM 34 ynoTpeda.

Heruara peanniyesma cToHHOCT NPpeACTABNARL NPHDIH3HTENIHO ONpeALicHaTa NPOAAHA LeHa Ha
NaneH AKTHE B HOPMAJTHHA XOJ1 Ha CTONAaHCKaTa AeifHoCT, HaMalleHa ¢ NPHOAK3HTENHO onpeleneHnTe
PAXO/H N0 IORBPUIBAHCTO B TLRrOBCKY BHA HA TO3H aKTHE H I]pHﬁHHBH'I‘EﬂHﬂ OnpensnennTe pasxo/iH
3a peanu3zaima. T# ce onpeacns Ha 6aza aHaIM3 OT CIEUHANIHCTH B IPYIKECTBOTO, KATO CC H3NON38a
HHQOPMALLHA 38 LICHH OT NOCTEIHH BOCTABKH WHIIK O(HepTHH LEHH HA MAaTCPHANHH 3aNacH OT ChUIHA
BH/T.

Cedecmoiinocniig o cmpowmeninnng  npodyruua ce onpedenn ng m2 P33T na faza na

radpaime pazxeoou do 31 dexemepu na ZoOuuaii, 30 koA cg OHPe0eta cefeco oL,

Hadpapupe paaxodn  ce  pusapedeism  nponlopRuoHaine o Ke.  Memnp, KOpHzupany o




goediiienttt,  Komo__ lapasred CLOMINOEREEMe  Ha  npodayciiime  neitl Ha ke, HA

pHidenme afermu 8 capaoume.

Cefecmoliaocinid Il NEomao g cmpoeate, ChieeIcmeaiig Ha pHpedeIen i CHpoIETeH

gfiekil  c¢  onpederd  Kamo__ofuanuy  cpeinoct Ha Rpagomo W4 cipoeNc ce przdean

PGNP0 NTHEG G Kd, MERTHI, KOPHEHNIHE C Ko e, KOG RIPEIAGE ChONHOI LI Heno

s pOOaHCIEINE HEHIE T K8, . 1a omoennuwme oficknu ¢ cepadumne.

2.7 Topeogcri g3c i

ThpropekiTe B3eMaliud, kouTo ca Ge3 ukcHpad najies, ce NpH3HasatT MbPEOHANATHO NO
nena na npuactusane. B dananca ce noco4sar no  UEHA HA npuaobyreate, HaMaIela ¢ eBEHTYANHA
saryGa ot obesuenka mopazu neckGupaemoct. 3aryfa o obesueHka ce  OTYHTA B ciyuail, 4e
CLUICCTEYEA ODEKTHEHO JOKIATENCTED, e Jpy#cecTooTO HAMA A4 fble B cLCTOAHME na chbepe
BCHYKH JIBJKHMHE CYMI CLINIACHO MLPBOHAYMIHHTE YCIOBHA 10 OTHOIIEHHE HA ChOTBETHOTO B3EMaHe
Karo,  3HAUHTENHH q}H HAHCOBH  33TRYIOHCHHA HA  ANBACHHEA, BEPOATHOCT 2a  obapABaHe B
HECBCTORTEANOCT H THKBHAAUMA, GHNAHCORD NPECTPYKTYPHPAHE HIIH HEBBRIMOMCHOCT 33 HINMALaHe
Ha sanbmenweTo  (nomeue or 360  auu). Banancoeata CTOHHOCT HA aKTHBA Ce HaMaliea uped
H3MOMIBAHETO 114 KOPEKTHEHA CMETKA 3a obesuenka, a CTOHHOCTTA Ha 3arydaTa ce OTPa3ABA B OTHETA
33 TIPHXOAMTE H pasxoiHTe  HATO paixoad 3a obezuenka JIpy#ecThOTO € ONpedenHias CIeaHHTE
KPHTEPHH 32 KnacH(ULMPAHE HA BIEMAHMATA KATO BIEMaHHA, TOMNCHEIH  HAa obe3LeHKa:-
HEAOMACEHH BIEMAHMA C MEPHOA HA BL3NHKBAHE HAJ €1HA TOOMHA, 33 KOMTO CHLICCTBYRA BHCOKA
CTereH Ha HECHrYPHOCT 32 MHKACHPAHeTO WM:- o0ABARAHE HA UILKHHKA B HECLCTOATENHOCT w/Hu
THKEHIALMA,

- PEKPATARANE HA HITBLIHHTENHD POH3BOACTBO §e3 J1a & YN0RNeTBOPEHO BIEMAHETO.
2.8 Hapuunu cpedemn

[MapuunuTe cpeicTBA BRADYBAT MAPHYHMTE HANMYHOCTH (napuunm cpescrsa B Opoi u
MApHUHH  CPEACTBA 1O PASNJANEATENHH M APYTH fezcpouny DAHKOBH CMETKM) M NApH4HWTE
cipHpanenTd.  [lapudiidTe eKBHBANEHTH CA KPAaTKOCPOMHH BHCOKONHKBHAHM BIIOGKCHHA, KOWTO Ca
NecHO o0paTHMH B NAPHYHH CYMH H KOWTO CLAL{HKAT HEIHAYHTENEH PHCK OT NpoMAHa B CTOHHOCTTA
HM, KATO CPOUHH JSNO3HTH H APYTH MIBCCTHIIMH C Najex 10 3 Meceua.

34 yenuTe Ha H3rOTEAHETO HAa OTHETd 34 MAPHYHWTE [IOTOLH:

®  NAPHYHWTE (OCTLINEGHHA OT KIHMEHTH W NAPHYHUTE MIAlMAHMA KbM JIOCTABUMLE  Ca
npeacTaBCHN OpyTHO, ¢ Brnoden IJIC (20%):

e [OJYUCHHTE HXBH N0 pasniallaTtenti CMETKH Ca NPSICTABEHH B ONEPATHRHATA NeHHOCT,

& [OAYHEHHTE J0X0AH H JAHBHAEHTH OT HWHEECTHUWH — KaTd HHBCCTHIHOHHA JeiHoCT,
AOKONKOTS N0 ChALPKAHHE Te3W ONepalMy NpeicTaBAABaT HHBECTHPAHT Ha ceoboaHH
PECYPCH HA JIPYIKECTROTO,

o [IOAVYCHMTE/MIATEHHTE FNABHHLN W JTHXBW 10 [OJYYEHH 3deMH — KaTO thrHaHcHpalia
JICHHOCT.

CpounuTe fenozd B GaHKH ¢ Nanes: o1 3 Meceld 710 eaHa rofiHa ca NpeicTaieHH B fanaxca no
crarvama” Jlpyrn eiemanud” B CHCTABA HA TEKYLMTE akTHBH. baHKOBHAT oBBpApadiT € MocoucH KaTO
KPATROCPOMHO 3aABLJUKCHHE 110 CTATHATA | JaALLKEHHA KbM hHHALICORH NPEANpPHATHA
2.9. Hpuxodu

[pHXOAHTE B APYAECTBOTO CE MpH3HABAT Ha GA3a MPHHLMNA 38 HAYHCAABAHE W [0 CTCTICHTA,
A0 KOATC CTOMNAHCKMTE HArOAH ¢ NMpUAOOHBAT OT JAPYKECTBOTO M JOKONKOTO NPHXOIHTE MOrar
HAJACHKIHO 1A O HIMEPHT.

[pu npoamkBnTe Ha CTOKH NPHXOAMTE C¢ NPUIHABAT, KOIATO BCHUKH CHILECTBCHH PHCKORE H
MOT3H, TPOMITHYALLHY OT TAXHATA cODCTBEHOCT NPEMHHABAT B KyTyBaYa.




I'[pu NpeAOCTABERAHCTS HA YCYTH, MPHROIHTE €& INPH3HABAT, KATO CB OTHHTA CTANA HA 3aBLPIICHOCT HA
CACTKATA KBM AATATA HA DanaHca, AKD TO3IH eTan MoxXE 14 OBae HANEeHKIHO HIMepeH, KAKTO H
PasxofiHTE, HABRPIWEHH M0 CNENKaTd H PAIXOAMTE 32 MPHETIOYBAHETO i.

[puxoanTe OT AMBHISHTH €& NPHIHABAT , KOTATO CE YCTAHOBH MPABOTO 33 TAXHOTO NONYHABAHE.
210, Pasxodn

Pazxonwre 8 [pyKCCTROTO C& NPHITIARAT B MOMEHTA HA TAXHOTO BEBIHHKEAHE W Ha Daza NPUHIKANHTE
[l HAMHCITARAHE H CLITOCTARHMOCT.

PazxoanTe sa GLOCIHH NEPHOIH C& OTIATAT 38 NPHIHABANS KATO TEKYI Paxa/l 33 NepHofa, Hpes
KOHTO NOTOBOPHTE 38 KOHTO CC OTHACAT, C& H3NLJIHABAT.

PunancosuTe PaIxoaH CC BRAMOHBAT B OTHSTA til I'I!’_‘IHKD..EI.H'IE H PazX0IHTe, KOraTd Bb3HHEHAT, HCe
CHCTOAT OT: NMNXBEHH Pa3XOIH, BEI. DAHKOBH TAKCH H JIPYTH [IPEKH PasxXoaH no KPeinTH 1 DaHKOBH
rapaHilie, KYPCOBH PAZITHEH OT BAITYTHH 30SMH .

ﬂ,’azumnn Fil CHIP HRISACITIGE

n[}HNOJ.'lHTE no JorgpopH 2 CTPRORTSACTRG BIAOYBAT:

*IbPBOHAMATHATA CYMA HA NpUX0Aa, OnpejeieHa b aordsopa

FoyMaTa 3a A0ULAINTENHUTE paboT, H3BBPILCHH BCIELCTBHE HA AONBIHHTENHN HIMCHCHNS B obema
Ha JloropopendTe paboT, HHIALAHETO HA HCKOBE H MATEPHAIIHH CTHMYH HOTONKOBA, NOKMIKOTO ©
BEPOATHO TC [a A0BEIAT 10 pealiH3HpaHe Ha MPHXGIH H TE MOrarT j1a ﬁ'hﬂﬂ'!" HAACAHO H3MEPETH.

B oTueTeHHTE NPEAXOAN ca BEJTHIHCHH rapammnm:m:—: CYMH 34 [IOCTH AHMASHHMENTH 38 Ka4eCTEO,
KOHTO B onpedciciyi CIyHaH C2 3ahHAT OT BLAIOGKHTENA 10 H3ITHUAHE HA rpaHlHOHHHA Cpok.
Peaxoad e 1o f}nznﬂm}mmﬂg CRHIPORMET RIS SROTIOWERING

¥PazXo/ii, KOUTO ¢a CRLP3ARM NPAKS ¢ KOHKPETHHA JOTOROP: PA3XOAH 32 TRYIL HA oberkTa,
BRJIIOMHTENHO O0CKTOR HAZ30P; PA3X0H 3a MATERHAILH, HANONZEAHH NPH CTROMTCICTROTO,
AMOPTHIALMA 1A MALIHHATE, 000PYIBAHETO H CBOPLKEHHATI, H3G/IIBAHH N0 LOr0BOPA; PA3XOAH 34
NPHABHKEAHETO HA MAIHHNHTE, 0DOPYABAHETO, CHOPBKENNATA H MATEPHAIIHTC 0 H OT naowaiEaTa
M HIMBJIHEHHE HA JOFOBOPA; PA2X01H 24 HACMAHE HA MALIHHH, 0DOPYLBAHE H ChOPLHKEHHS; PA3N0AH
34 MPOCKTHPAHE H TEXHHYECKA TOMOLL, KOHTO €A NMPAKO CERP3AHH ¢ L0TOROPA;

*paixo/IH, KOWTO C& OTHACAT KbM IOTOBOPHATA e HOCT 300110 M MOraT A3 OBbaaT OTHECEHH KbM
KOHKPETEH JOrOBOP: 3ACTPANOBKHI PA3X0M 34 NPOSKTHPAHE H TEXHHUECKA NOMOLL, KOHTO HE Ca
NPAKO CBLP3AHN € KOHKPETEH A0roBop: 0611M PAZXOH 110 CTPOHTENCTBOTOS

*IpyrH pasxoId, KOWTO MOTaT A8 ObJaT KOHKPETHO HAYHCIIEHH HA KIHEHTA CHIINACHD YCIOBHATA HA
AOroBopa: OB ATMHHHCTPATHEHN PA3XOAH; PA3X0aH 3a Paseoiia ACHHOCT, 34 KOWTO B YCIOBHATA
Ha JOFOROA € MPEIBHASHD 3aTaaHe.

Pasxodtt, KOG He ce omigean Ku) gozoaopuiieg 3a cCIpoumeicineg ci.

*¥oby aaMHUHHCTPATHEHH PazxonH, HIUIAWAHETO HA KOWTS HE € NMPenEHISC B IOTOROPA,
#pasxo/ii, CEBPIAHH © NPOAaKiH;

*PAIX0IH 38 HICIEN0BATCICKA M Pa3BoiiHa Aefil0ocT, HINNALWAHETO Ha KOWTO HE & NIPEIRHIIEHO B
NOroRapa;

FAMOPTH3AUNA HA MALIHHM, CROPLKENHA H 0DopyaBaHEe, KOHTO HE ca OHIIH HAMON3BAHH 110 JaJeH
IOTOBOP

PasxoanTe 0o A0roRopa BRAKYBAT Pa3xoay, KOHTO CE OTHACAT KbM JaneH A0roROp 34 BReMeTo oT
OATATA HA BLATAMAHETO HA NOTOBOPA A0 OKOHYATENHOTO MY HIITBEIHENNE. FasxoanTe, NOHECCHH MO
CIJIIOYBAHETD Ha A0FOBOPA, CE BRAIYBAT KATO HACT OT PA3X0INTE [0 NOroBopa.

Hpaznagarne Na RPEXadime § paxodume ne AGZaR0R

Korato pe3ynrarsT o7 ¢iHH JOTOROP 3a CTPONTENCTROG MOIKE 1A Oblle HAZEAEHO NPEIRHIEH,
MNPHAOIHTE H PA3XOAHTE, COBLP3AHM © HETD, C& NPH3HAGAT 32 NPHXOOH H paszxooH Hpe3 CLIOCTABAHS Ha
ETANA HA WITHIHEHNE HA JIOTOBOPHATA SHOCT CIPAMO JIATATA Ha CLCTABAHE HA PMHAHCOBHT OTHET.
CLracHo npHeTara cHeTOBOAHA NOJMTHKA MPH3HABAHETO HA NPUXOIHTE H PasxXoiHTe CTasa upes
OTHACAINE KBM ETAT HA 3anLPUIBANE HA OTOBOPA MO METONA "AAN HA 3aBLPUICHOTO CTPOMTENCTRO' .
EtantT na H3NLIHCHWE HA ADCOROD CE ONPENEns o METONA ,,MACTTa HA HATYPAIHOTO H3NLAHCHHE Hi
paboTarta no gorosopa’.

[IpuxonuTe 110 JOTOROPHTE CE NPH3HABAT KATO MPUXO0A Npes OTYETHHA NEPHOI, NIPC3 KOHTO & NpHeT
CROTBETHHA CTaN OT JOrasopa.

Pasxomre no 1orosopa ce NpH3HARAT 3a pa3xoe] 3a [EpHona, KOraTo e IPHET €Tdna OT JI0F0ROPA, 34
KOITO CC OTHACHT.




211, Qenogen KAanuma i pesepei

WEBEPA TMPOEKT QO] ,kaTo Opy:ecTBO C OIPaHHYEHA OTTOBOPHOCT € OT KATEropHATAa
HA KANWUTATOBWTE JPVMECTRA, KOHUTO CA 33/b/iKeHM [d PETHCTPUpAT B TBHPrOBCKHA PErHCTBL]
ONpPenencH MHIMMANCH PasMep HA KAMHTana (OCHOBEH KaMWTan), crykelll Karo obe3neuedne Ha
KPELHTOPHTE HA JIPYIKECTBOTO C OMNIEA YIOOBNETEOPABAHC HA TEXHWTE BiEMaHWA. CrapyskHHLHTE
OTrOBAPAT 34a A BIHCHHATA HA APYIKECTBOTO 10 ]}E.?MEP&’I. HA CROCTO AANOBRD YHACTHE B KanmdTana H
MOCAT [ NpercHAHpaT BPLILAHS 118 TOBd YHACTHE CaMa B TIPOH3IBOACTRG N0 THKBEHIALKRA HITH
HECLETOHTCHAOCLT.
TLProBCKUAT 2AK0H HE NPCABMIL 3AbIDKEHHE HA IPYKECTROTO Na dopmupa o, Pesepren”, Ho
TR KATO APYHECTBEHHAT AOrOBOP TMPENBHAAA TAKABA BEIMOMKNOCT, €4 Ch3AANCHH APYTH PEICpBH,
KaTd  pPpa3vMepsT H peibT 38 OTHHCHSHHATH Mo TAX, KAKTO H HAYMHLT 34 HINONZBAHETO M
NpeaHazHaueHHeTo UM ce onpeaennt oT OfwoTo chbpaine Ha ChAPYKHULHTE.
Mpes 2014 r. OCHOBHUAT KanWTal Ha [IPYHMECTBOTO  HC © NPOMEHAN. PasmepsT My
ChOTEETCTBA HA PAIMEPE MY, BNHCAN B TLPrOBCKHA PETHCTRP.
2,12, Tupooscri 30000081 1A
JaMETKEHHATA KBM JIOCTABYMLUM W APYIHTE TCKYLIM 3a0BJIAEHHA CE OTYMTAT No
croiioctTa Ha opurupaninte (aktypu (cebectoiiHocT), KOATO ce mpHEMa 3a CrnipaeeilnBaTa
CTOMHOCT Ha CACNKATA, KOATO e On/le HanaaTeHa B ObAeUIe Cpewy muiyYeHHTE CTORH H YCIIYTH.
2.13. Juemn
nUII}"q'SHHTE JAEMH Ce NPHIMAaBaT I'I'prGHﬂ"IﬂJ]]'[G no ROTGEDPBHH'I'B. Cyma. PﬂSKD,E[HTE no
CIENKATA 3d NOYUCHWA 3A8M CE OTHUTAT KATo TEKYUM (HHAHCOBH PAIXOAH B OTYCTE 34 NPHXOAHTE
n pazxoarre. Tocaenpaniara OUEHKA HA 3aCMUTE € N0 aMOPTH3ApYeMa CTOIHOCT, NpeacTaBnABalla
]'I'EPEDHH‘-]ELIIHCI OTHCTCHATA l'.'rT{]lﬁl-[l:lllﬁ'l‘f HAMANENA © BHOCKMTE 34 TIOracAeaHe Ha [MaRHHOAT. Juxesure
[0 3a6Ma €€ OTYMTAT KATO TEKylH (PMHAHCOBH PA3XOAH B OTHETA 33 NPHXOIMTE H Pa3XOjHTe B
MEPHOE, B KOHTO C& HIBBPILCHH.
FaemHTe oo KNACHPHLINPAT KATO KPATKOCPOUHH 330LJCKEHMA, K0 C4 CLC CPOK HA NOTACARAHE L0 lr,,n
KATO JTRIFOCPOHIN — KO €A ChC CPOK Ha noracasaue Haj 1 r. banHkoBHTE 3aeMH ce NPECTARAT B Banarica
N0 CTATHATA . 3aALBKEHHA Kby (DHHAHCOBH MHCTHTYLMKH. 3AeMHTE, Nomy4eHd OT CRBLP3aHH JTHUA, Ce
MOCOYBAT 110 CTATHATA “3aTbkerdd KbM TpCOnpHaTHS OT Tpyma~ Wi L, 3a0L/UKEHHA, CBBP3aHH C
ACOLMHPAlH B CMECCHH MPEANPHATHE , & 2ABHCHMOCT OT CITYHad.
214, Teryuin i omepoueiii OantHE 8Lpxy doxaohd
PazxoauTe 33 GaHbLUM 23 NEpHOLA BEMOUBAT TEKVIIH M OTCPOMEHH OAHBIM. Texywmar
nanbi 3a 2014 1. chrNacHO H3MCKBAHWATA Ha 3aKOHA 3@ KOPNIOPATHBHOTO MO/IOX0HO obnarade ¢ B
p pasmep Ha 10 % spxy obnaracmara nevanGa (3a 2013 r. craskara e cuuwo 10 %).
[Mpu npeofpasyraHe HA CHETOBOAHATA Meuanda B paHbulo obnaraeMa nedanda ce OTHHTAT AKTHEH H
NACHBH MO OTCPOYEHH JAHBUH. lacHBu no OTCPOUENH MAHBUM CE MPHIHABAT 32 BCHUKH obnaraemu
NaHBMHK BPeMEliN PAsinukH. AKTHBH 110 OTCPOYSHH AANLUH CE NPH3HABAT CAMO 33 HAMANACMH
NAHBYHNH BPEMEHHH Paz/iHKN, JOKONKOTO € BEPOATHO TAXHOTO BLICTAHOBABAHE NPH HANHUHETO HA
obnaraema mewanGa npe? cnelBallli rogusn. AKTHEHTE W NACHBHTE MO OTCPOHCHH NaHBUH Ce
OLEHABAT HA 0A3a NAHLMHMTE CTABKM, KOWTO CE OYAKBA A CE TNPHUIATAT 3a NEPHOAA, Npe3 KoiTo
AKTHOHTE 1NE CE PRASIMIHTAT, a NACHBEHTE 1IE CE YPCAT.

Kum 31.12.2014 r, JIpy:xecTBOTO He € NPHIHAIO AKTHEM W [IACHBH M0 OTCPOHEHH AAHBLN.
2,15, Hoxodu ma raemu 3itea

TPYAOBHTE H OCHIYPUTC/HN OTHOLIEHHA ¢ [ePCOHana e OCHOBABAT Ha pasnopenlnTe Ha
Komekca Ha Tpymsa W na  fleficTBawoTo OCHIYPHTENHO 3akoHojartenctso. Pasmepure Ha
OCHIYPHTEIIHUTC — BHOCKM  CE  ONPEAens’  ChriacHo  JCHCKTBAIOTO  3AKOHOJATENCTBO.
KpaTkOCpOUHHTE Bh3HAMPLAICHHA 1A nepconaia noa (GopMara Ha 3amimaTd, NPEMHHM M COLMAINH
AOMIALLAHHA B NPWIOOHBKH ce npu3basar KaToO pa3sXxo] B OTYETa 34 MNPHXOOHTE H PA3IXOAHTC B
neprioaa, B KoOATO e MONoWeH TPYALT 3a TAX WIM €4 M3NLAHEHH HIMCKRAHMATA 33 TAXHOTO
NOMyHaBaHe, H KATO TEKYULIO 3ajbilkesde (Clel NpHcnalaHe Ha BCHUKM IUIATCHH BEYE CyMH H
Monaray ce VAPLKKH) B Pa3IMEP HA HEAMCKOHTHpaHaTa WM cyma. HbukHMHTC — BHOCKM 34
COLUMANHOTO M 3APABHO OCHIYpHBaHE CC MpPH3HABAT KaTO TEKYW( pasxol W 3aAb/DKCHHE B
HETHCKOHTHPAH Pa3Mep B NEPHOLA HA HAYUCIABAHE HA CLOTBETHHTE AOXOAH, ¢ KOMTO C€a CRBpIaHH.



32 HeHITOIEBAHN NAATCHH (KOMICHCHPYEMH) OTNYCKW KbM JaTdia Ha dhnnaHcoBHA  OTUET Ce
HAYMCIABA JAABIGKEHNE, KOCSTD CC OLEHABA 10 CyMara, KOATO CE O4akea N3 OBAE M2MATEHA KATO
pesyNTaT OT HEMINOMIBANOTO TIPABO  HA  HATPYMaH  OTYCK. B ouedxara ce BEMIOUBAT
NPHEAHIMTENIATA NPELEHKA 32 PA3XO/HTE 34 CAMWTE BL3HATPKACHHT H PAIXOAHTE 33 OCHTYPHTENHU
BHOCKH, KOMTO paboTONATENAT ABIAHK BLPXY Tesd cymd MDMHAHCOBHTE OTHOLUEHHS C padoTHMLIMTE M
CMYKMTCIIHTE B JIPY;KECTBOTO €€ OCHORARAT HA paznopenduTe Ha Konekca Ha Tpyna H Ha
painopenduTe 1A JAeHcTBAOTO OCHIYPHTEITHO 3AKOHOAATENICTRO.

Cwrnacho pasnopendure na Kopnexca wa Tpyna, paboTofaresniT HMa 3abIZKEHHE 1a H3NNATH
MpH NPEKPATABAHE HA TPYA0RKA A0TOROP 0Ge2ieTeHHA 34,

® HECAIAIEHD Npenu3BecTHe - OPYTHOTO TPYI0BO BL3HATPIAUICHHE 32 GAHH MCECELL

o [OpAM 3AKPMBALC HA MPEANPHATHETO WIH HA WacT OT HEro, Chkpallasane b [lata,
HaManaBane pa obema Ha paGorta v cnupane na pabora 3a noseve ot 15 AHM W Ap. — HE MOBEYE OT
eana DpyTHa Meceuna paboTHa 3annara;

® [IPU NPEKpPATABAHE Ha TPY/0BHIA JIOTOBOP MOPaiH Gonect — obeslleTeHHe B pasMep Ha
OpyTHOTO TPY/I0BO BL3NAIPAAGICHHE 3Q /1BA MECeLa, ako HMa HAj-ManKo NeT FoOMHH TPYAOB CTEK H
npes NoeAeAHNTE NeT FOAHHN He & nojlydasan oDe3eTeHHe Ha ChIIOTO OCHOBAHHE,

* np# neHcHonupane — ot 2 1o 6 HpyTHH MecedHH pafoTHi 3annaTh cropell TPYAOBHA CTaK B
NPYHECTROTO,

e 43 [ICHINOM3BAH NIATEH TOIMIIEH OTNYCK - 33 ChOTBETHHTE FOAUHH 3@ BPEMETO, KOCTO Ce
NPUIHARA 34 TPYAOB CTAM.

Cliejl M3NNAMNAHETO Ha NocoueHuTe obeswereHHa 3a paboTONATENA HE NPOH3THUAT APYrH
AABAAEHHA KM paboTHHLUMTE H CIYIKHTENHTE.
2.16. Hposuzun

TIpoBH3HH Ce NPH3HABAT KOTATO JIPYHKECTEOTO HMA HACTOALLO (KOHCTPYKTHBHO WK NPaBHO)

JAALIGKCHIC B PE3YIITaT Ha MHHAI0 CLOWTHE, W € BEPOATHO He NOr4CHBAHETO Y PEALIAHETD HA TOBA
IAALKEHHE € CBLP3AND ¢ M3THUaHe na pecypeH. TTpoBMIMUTE ce oueHssar Ha Dasa Haii-noGpata
npuBANINTENHA NPELEHKA HA PHKOBOJICTBOTO KbM JaTaTa Ha Dananca 3a pasxoamte, HEODNONHME 20
YPEAIAHETO Ha CHOTBETHOTO 3agbiukenne. [lpuOaM3MTENHATA OlEHKA C¢ [HCKOHTHPA, KOTAaro
NAACHET HA 3a0LIKEHHETO ¢ ALIACOCPOYEH.
2,17, IIpunaaane na npexoon

[TpHXOo/HTE BIJIIOUBAT CIPABENMBATA LIEHA HA NONYHEHOTO WK NOANEKALLO Ha NOTy1aBaHe
MAAWARE WAH Bh3HATPA;ICHME 33 NPOAAISHUTE CTOKH H YCIYTH B HOPMANHHA XON HA JeHHOCTTa Ha
Jpy#ectroTo. [puxoaure ca nocoyery Heto ot JUIC, BHPHATH CTOKH HIH IPCIOCTABEHH OTCTBITKH

JIpy:KecTBOTO 1IPH3HARA NPUXO/H, KOTATO CyMaTa Ha NpHXOAA MOXe aa Obae HaleKIHO
onpeienicpa, KoraTo € BL3MOIN0 TG 04 NOAYHUH OBAeH HKOHOMMYECKH H3raiH, H KOTATo OTrosaps
Ha CeUHgHUET KPHTEPHH 32 Beaka AeHnocT na py:ecTROTO, KOHKPETHIHPAHH NO-A011Y. CymaTa Ha
MNpHXOEd HE ce NpHEwMa 3d HAOCHIIHO  WIMCPHMA, OOK4TO HE C& pajpelar BCHYMEH ¥CNOBHH
ofcrosTencTea,  cBbp3aHd ¢ npopaxdarta. JIpy/KECTBOTO OCHOBAaBa CBOMTE [PELEHKH HAa
HCTOPHUYCCHHTE PEIYNTATH, KATO BICMA NpCapijl BHOA Ha KIHEHTA, BUIa Ha CACIKaTa H ocobeHoCTHTE
i BCAKD CIIapazyMEHHE.

fa) Hpodaxcoa na cmoxy — npedaxcoa na edpoJIpyxecTEOTO NPOH3REHKIA H NPOAABA NBIHA
FaMa 0T W3IAEnHA Ha nazapa wa eapo. [puxoauTe oT npogaxOH HA CTOKH CE MPH3HABAT, KOrato
PHCEOBETE H MOA3HTS Ca NPCXBELPACHH HAa TLOBELA Hd eipd, KIHCHTRET HMA MbLJIHATA GBOED}J.?L na
oTIpeaens HavHHHTE H LEHHTE 38 NPOALKO:L, H HAMA HEH3ILAHCHH 3ATBIKEHHA, KOHTO Buxa MOrJIH 18
BLIMPENMATCTRAT NPHEMAHCTD HA CTOKATD OT ThRProBCa. ﬂﬂu’l‘&ﬂﬁﬂ'!"a HEe C& CHMTA 33 OChLUECTEEHA,
AOKATO HCKOBETE OT MOIHBAHE W 3aryBGH 1E ce MPEXBLPAT Ha ThProBela H/WIH IOKATO TBProBCUET
i NpHEMe NPoAYKTHTE ¢LoGpasHo AoroBopa 2a npofamkda, HNK [POBH3OPHHA CPOK 34 NMPHEMaHE Ha
CTOKATA € WaTekk)l, WM Jokato Jlpymecteoro He chOepe OBEKTHBHW OKA3ATENCTBA, HE BLHHKH
KPHTEPHH 38 NPHCMAHCTD Ci H3IMBLITHSTHH.

CrokuTe 4ECTO CE NPOJABAT € OTCTRIKH 38 ROMHUECTBO, KIHEHTHTE HMAT [pABO a BRPHAT
HEKAYECTBEHHTE NPOIYKTH Ha Thproeeua Ha enpo. [lponawGuTe ce Npu3HABAT HA Da3a Ha uenuTE,
ONpPEENeHH ¢ JA0FOBOPHTE 33 NPOaKDa, HaManeHy ¢ OMaKBAHMTE OTCThHIKH 34 KOJIUHECTBO W BhpHATA
CTOKA B MOMEHTA HA Flplf},l'iﬂ}{-:'ﬁﬂTEl. OUuaKBaHHAT CRCHTYAMEH PaiMep OTCThIKH H Ha BLpHATL CTOKI H
NPOJIYKLHA e Onpeaens Ha Ba3a Ha HaTpynaHua HOCCTalleH OIHT H 0YaKBaHHTe MOAULIHY npoamKxiH.



LM MOMEHTA B OTUMTAHETO Ha NPoJkGHTe HE NPHCHCTBAT ENEMEHTH 1A rHAHCHPAHE, Thil KATO
npolaKOnTE €A ChE CPOK HA HIMTAUANE 0T 60 nena, KDETO € B CLOTBETCTRHE C N138PHATA NPAKTHRA.

(6) Ilpodaxcoda na chiokn — npodach na dpeono

(DupmaTa Npojasa CTOKH W OpYTH HIAenHd vpes BEpHra OT Mara3dHHd 2a nponaxbu Ha
npetuo. [Tpuxoaure ot npofaKOM HA CTOKK ce NMPUIHABAT, KOraTo NPEANpHATHE OT ['pynara npojasa
crokata Ha kmenta. [ponaxGure 1a npebho 00MKHOBEHD C& HIRLPLUBAT B Gpoii 1K Ypes KpeUHTHH
KapTH

fet flpodanct na yoiayau

[pynarta NPesocTaBa  PEKIAMHH  yeAYyrH  4pes OTHABAHE Hd peKnaMii ChOPBIKEHHA MON
Haer. Te3W yCIYrH Ce HIBLPWBAT MPH YCNOBMATA HA JOTOBOPH € diikcHpana LeHa MAH Uena
onpejencia na 6a3a W3IPA3XOIEHOTO BPEME W MATEPHANH, Karo CPOKLT HA OOMDROPHMTE BapHpd
QCHOBHO O MIO-MAJK0 OT Mecen, J10 TPH wMeceud 1 nopH rogHng.

TIpHXO/MTE OT IOTOBOPH C UEHH ONpeAeneHi Cropeil H3PasxoleHOTO BPEME 1 HILLPIIEHHTE
PASXOAH 33 MATEPHA/M — OCHOBHO OT PEINaMHHTE YCNYrM — CC npusiaba i faza npoucHTa Ha
sapkplietocT. [TpUxoasT 0DHKHOREHO e IpH3HABRA MponopUHOHANHG Ha NEpHOaa , 34 KOHTO €
CETIOUCH IOTOBOPA M CHITIACHD JIOrOBOPHITE yenosus. , [IpHXONN 0T ROTOBOpPH ¢ (pHKCHpaHA LIEHA 33
MIBLPLIBAHETO HA PEKNAMIM YCIYIH ce NpW3naea B nepHoaa, B KOHTO ca W3BLPIIEHH, HA JIHHEHHa
fiaza 3a mpemero Ha joropopa. [lpu BB3HMKBaHE Ha obcToATENCTRA/ NONBIHWTENEH OTOBOD HWIH
AHEKC/. KOWTO MOFAT 43 NPOMCHAT IIPBOHAUATIHITE OLEHKH HA NPHXOANTE, PA3X0IHTE HIH CTENCHTA
HA JARRPLUSHOCT, TO OUEHKHTS C& NMPerieaaar. Tean npernegH MOTAT A3 HMAT C(PEKT B }’IEEJ'IH“EHHE
WA HAMadeHHe HA OLEHCHHTE MPHXOAM MW PA3X0IH W ce OTpasfBaT B NPHXOAHTE 3a NEpHOA.
KoraTo Te3n obeTOATENCTEA CTAHAT H3BECTIH HA PLEOBOACTEOTO.

fo) Hpuxoou om guingepaycdenus sa npasa (posim)
[puxoan 0T BER3HACPLKACHHS 32 IPABA C& TIPH3IHARAT HA NPHHLMNA HA HAMHCIABAHCTO B 3ABHCHMOCT
OT ChABPKAHKETO 113 ChOTBETHOTD CIIOPa3IyMEHHE.

() ITpexodu ;i dugudenniu
[pyxon o7 AHBHASHTH Ce NIPH3IHABA KOTATO ce YCTAHOBH [IPABOTO HA TAXHOTO MONy4aBaNe
218 Juzunzosn dozocopi
JIM3MHrOBHTE AOrOBOPH, TIPH KOHTO 3HAYHTENHA 4acT OT PHCKOBCTC W H3TOAHTE OCTaBaT y
TH3HHIOAATENA, C& KNACH(IMLIMPAT KATD EKCNICATALIHOHEH JIH3HHT. [lnawannaTa no ekeryioaTaHoH-
HWTE JIMIMHIOBM JIOTOBOPH CE TIPHIHABAT KATO TCKYL] Pa3NOj B OTHETA 34 MPHXOAWTE H PAIXOAHTE
Npe3 CpoKa Hit JIHIHHIOBHA J0TOBOP.

JIM3HHrOBHTE JIOFOBOPH, NPH KONTO 3HAMMTENHA YacT OT PHCKOBETE W WITO[MTE, NPOHITHYALLK OT
cOGCTBEHOCTTA BLPXY AKTHBHTE, C€ NPEXBLPIAT HA JH3MHTONONYYATENd, Ce KnacHpHUHPAT KaTo
nancoe JIH3HEr.  JlLaroTpaliHn MaTepHannK  AKTHEH, NpuacOHTH B YCNOBHATA Ha (PHHAHCOB
AWTMAr, CC  NpPW3HABAT NbLPROHAHANHO B Dajanca Ha JIMSHHIONO-Y4YaTens Mo Mo-nuckara ov
CTONHOCTTA HA MHHHMAJHHTE THIHHIOBH MAALAHHA W CNPABETUBATA CTOHHOCT HA HAGTHA AKTHB.
Orpa3aea ce 3a0b/KCHAC KM THIHNIOAATENs B paiMep Ha ofu@ETa cyMa Ha HaeMIHTE BHOCKH Npes
cpoka Ha nuziura. JINXenTe 3a UENHA CPOK HA JIHIHHIA C& MPHIHABAT MEPBOHAYANHO B Dananca KaTo
(puHAHCOB pa3xo/l 3a ObACUIH NEPHOAH B PA3MED HA PA3NHKATA MEHIY ILpBOHAHANHATL OLEHKEA Ha
NTMAHHTOBHA AKTHE M 3aALIKCHHETO 1o muannra. TlpuaoBuTiHTe B yenoBuaTa Ha (PHHAHCOB NH3HHT
AKTHEH CC AMOPTH3NHIT Ha faza nonesed CPOK Ha HAMONIBAHE HA CROTBETHHA aKTHB.

JIW3HHTOBATE NNAIMAHHA CBHABLKAT B ONpPEAEneHo ChOTHOLWEHHE (PHHAHCOBHA paixon {nuxea) W
MONarald ce HAcT OT JM3MHCOROTO 3amemieHue (rnapnHua). Pazxonure 3a NHXBH, CBBP2AHHM C
JHIHHTORHA AKTHE, CC NPH3HABAT B OTYETA 3a MPHXOMIHTE W PAZNOJHTE TIPE3 NMEPHOLA HA THIHHIOBHA
JOCOBOP, Ype3 NPUIAraie Ha METOAA Ha e(EeKTHBHHAT IMXBCH NPOLENT.

2.19. Paznpedeiciue i dUsHOEHmN

PE[’&EIPC.L[L‘-!IL?HH:.‘:I'{'! HA THBHASHTH HA AKUHOHEPMTC HA ,U,P}"-"KEQTBUTD Cce IIpHIHARA HATO FA0BIKEHHE
BLb (PHHAHCOBWTE OTHETH B NMEPHOAA, B KOWTO JHBMICHTHTE ca onobpeny or O6woTo crbpanue Ha
JpysecTBOTO,

220, Znauiain CYemogedin NPROANTIINETHE QUEHKE 1 RPEReNii - NPEANOIOAKENHE © BHCOKA
HECHIY PHOCT. n[}ﬂl.l.ﬂi[h'li OT QNPCAenamo IHAHEHHES NIPH npunaramie cCYCTOBOAHAT: NMOJIHTHER Ha Py HCCTROTO




[MpUBAMINTENHHTE DIEHKH W NpelieHKH ca Ga3Hpali HA HATPYIAH ONHT M APYTH (aKkTopH,
BIJIQUHTEIIHO ovaKkBaHka 3a Obaewd ¢LOWTHA NpH HaauuHuTe obcroatencrsa. JlocToBepHocTTa Ha
NPHOAHIHTENHNHTE OLEHKH W NPELEHK! Ce NPepasrneaa pelosHo.

TIpy:ccTROTO HMIBLPIIEA NPHONUINTENHHM OLEHKH H NPEUEHEM 34 UEMWTE HA CHETOBROAHOTO
OTYUTAHE M OTNOBCCTARAHE TO OTHOWEHHE 1A ObIelwy Nepyoid, KOWTO MOTAT A3 C8 PA3NHYaBaT OT
darHigckuTe |
22001, Odezyenkn na gIeNIHIR

[Npubnuznrentara ouenka 3a 3aryGu OT CBMHHTENHH H HECLOHPAEMH BISMAHHA Ce NPABH B
Kpas Ha Bcaka duancosa roauwHa. BieMannaTa, OpHo KOMTO €8 KOHCTATHRAHW TPYAHOCTH IIPM
THXHOTO chOMpaHe B MEPHOA B MEPHOI HAL €NHA FOAHHA  TIOATNEHRAT Ha TEKYI aHAHS 38 ONpeaeiHe
HE YACTTA OT TAX, KOATO € peanHo chDWpaema, a OCTAHANATA YacT 0 HOMHHANA Ha BIEMAalleTo
NOCACIOBATENHO CE NPHIHARA B OTHETA 32 J0X0AM KaTo 3aryda ot obesuenka.

BoHukH CHMHMTENHHA BIEMAHHA, KOHTO HE cCa Ghﬁpallld B pa0LJacHHE Ha NOBEHE OT OB
FOJHHH CE TPETHPaT KaTo HeckOupacMu M ce 0Oe3UeHABAT W3UANOD, AOKONKOTO PBEOBOACTBOTO
NPeUeHABRL, HE CLIUECTRYBA BHCOKA HECHTYPHOCT 32 TAXHOTO crOHpae B Objewe .
2.20.2.00e3uenka na HHGECHIERIN 6 Obi{epiit OPYJNCECBn i 1A PAINOA0NCeRUe 1 3a npodanchu

Ha neaka nara Ha Gananca pLKOBOACTEOTO [IPABH OLUESHKA OANH CBILECTEYBAT HHIHKATOPH 32
ofe3leHKA HA HETOBHTE WHBECTHUHMH B JBLLEPUN OpY:KECTBA M B HPYIKECTBA C MANIHHCTBEHM
yuactTHa. KaTo ocHOBHN HIOHKATOPH 33 00C3IEHKa Ce NPHEMAT: 3HAYHTENHO PEAyUHpaHe Ha o0ema
{(Hag 25%) WiK npeycTanOBARAHE NEAHOCTTA HA APYIKECTBOTO, B KOETO © WHBECTHPAHO, OTYHTAHE Ha
3ary0M 23 NO-NPOALIDKHTENEH TEPHDA OT Bpeme (Ham TPH FOIHHM), KAKTO M OTYHTAHE HA
OTPHUATENHM HETHH AKTHBH HITH aKTHEH 1O PEFHCTPHPAHHA OCHOBEH aKUMOHEpeH kanutan. B TesH
CYYaAH 38 OLCHKATA HA WHBECTHUMHTE B ABLLUSPHHTE JAPYJKECTBA CE H3NOMIBAT JHUEHIHPAHH
OLCHATENH, HO HAH-MAIKD H4 HUBOTO HA DPAdIHKATA MEWy UeHata Ha npHaobHBaHe
(ceDecTONHOCTTA) M OUEHKA HA YHACTHETD MO METOLA HA COOCTBEHHA KanMHTal, ¢ AOMBIHHTENHH
KOPEKUMH B HETHHTE AKTHBH, ONPESNEHH NPH NPUIAraHe Ha APYTH OLEHBLYHH METoaH (nogoxoneH
METOJ, TIAZAPHH IEHW) H .

Kem 31.12.2014 r. pbROBOACTROTO € LANPABHNO NPErnel Ha HMHBECTHLHHTE B NbLICPHH
APYIKECT R M 1A HIBCCTHLIMHTE “Ha pasnofoikehue ¥ 3a npopawba” u na Gaza va uHdopmaumaTa 3a
TE3H MHEECTHLIHM, C KOSTO PA3NoNara € NPeLeHIio, Y€ e ca HANHLE HHAMKATODH 3a obesueHka.
2.20.3. Hocaedeauqa obe3qenka Na HUGECIMNNUR Hd  PAIROTONCERNE 1 30 npodancbu  no
crpasediIiaa cmoinocm

[IpuTexapaHnTe OT APYKECTEOTO aKUMH & NyOJHUHH ApYMecTBa, KOWTO C& THLPryBaT Ha
akTuBeH (OpCoB Nazap ¢ OUEHABAT NOCNENBallo NO ChNpaBeanuea cToliHocTt, Ha Gaza na “cpelHn
UEHH ™ 38 THPTOBHATA HAl TE3M AKUHH B CLOTBETHHS MCCELL,

1. OPHUXOAH OT HPOJTANKBH

2014 2013
BGN 000 BGN '000
[pomyicums 47
YBeamdenne Ha  JAIACHTE 0T OPOAYKUHS |
HE3ABLPICHD NPON3BOACTEO 1] 12
Obmo 53 12
2. APYTH NPUXO/H OT JEHHOCTTA
2014 2013
BGN ‘000 BGN ‘600
Odmo 0 0
3, BAJIAHCOBA CTOHHOCT HA INPOJAJIEHH CTOKH
20014 2013
BGN 00 BGN "o0

Qb 0 {'_




4. PA3XOJH 3A MATEPHAJIN

2014 2013
BGN 000 BGN 000
HamanesHe Ha 3anacHTe 0T NPOAYKLAA H HE3AR NP-RO ] 0
Obmo
5. PA3XO/H 3A BHHITHH YCIOYT'H
2014 2013
BGN ‘000 BGN ‘000
CMP 43 12
O6mo A B
6. PA3XO0JIH 3A ITEPCOHAJIA
2014 2013
BGN'000 _  BGN'000
Qo 0 0
7. IPYTH PA3XOMM 3A IEHHOCTTA
2014 2013
BGN 'Ot BGN '000
Obuwo 0 0
8. MPHUXOJIH OT MHBECTHULIHH
2014 2013
BGN ‘001 BGN ‘000
Odwo 0 0
9. TAHBYHO OBJIATAHE
OcHORHUTE KOMIDHEHNTH HA PA2X0/1A 3 JANbLLH 34 NEPHOJA, 3abpLIBALL HA 3] nexeMBpH ca:
2014 2013
BGN "000 BGN '060
Ohntiein 30 #PUCOOHNIE o pExedume
Janwuna neuanda f2aryfal 3a ro/IHHATA 10 aHbHa [IeKnapauns ] 0
Tewyll PasXo 30 IaHBLUH BLPXY NeqandaTa 3a roAuHaTd — 10%
0 0

Pazxo 3a NaHbUH BLPXY nedanbara

Cmeponenu Oansijil 8bPXY Heuarband

Crbp2aHi ¢ BE3HHKBANE ¥ 00paTHO NPOSBNEHHE HA BPEMENITH Pa3IHKH

Qb

OGO pasxo/l 3a JaHBIN BhPXY nedandara




10. AbJITOTPAHNHHA MATEPUAJIHH AKTHBH

JipyscecTooro Hama JLAroTpadni Marepyaniy 1 HEMATEPHATHH AKTHBH.

11. HHBECTHIHH B ABHIEPHH JPYXECTBA

Haue Jeareer 31122014 31122013
BGN 000 BGN "0

Ofmo 0 0

12. HHBECTHIIMH B ACOLUHMHUPAHH NPEANPHUATHA

Hue Cmiparii 31.12.2014 31.12.2013
BGN 008 BGN 00}

Obmo 0 0

13. PHHAHCOBH AKTHEH, OBARBEHH 3A MMPOJNANKEA

fHne Cmpana 3Li2.2014 31.12.2013
BGN 00 BGN 000

Odmo 0 {1]

b Fier

Fuacmie

% i
PHACHIIE

% i
PUgCHIE

Hupsectuunure, obaseHn 3a npogakta, ca npeacrasedy B 6ananca no uexa Ha NpuaodHBAHE
{ceBecTofinocT). JOKOIKOTO HHRCCTHUHTE ¢a B HenyBNHYHK OpYHKecTsa, YHHTO aKLHH He CE TLPTYRAT
pa (Qovaoen Gopel M HAMA MITOMHHUM HA JOCTATBUHO HAASHIHH JaHHH 33 ONpEAensHe Ha

CNPpaBcAHBATA HM CTOHHOCT, T€ HE C& NpPeoueHABAT MO COpaBeIvBa CTOHHOCT.

[Mopanu nxunca Ha obcToATENCTEA 33 0OEEHKA TS He ca nOe3leHeHH KbM JaTaTa Ha DanaHca.

OcTadaliiTe HHBECTHLIMH €2 OLEHEeHH 1o uena Ha npuaodurane (cebecToRHOCT), 3a110TO He
CHINECTEYBAT JOCTATBHAO HAAEHKIHH MITOUHHUM 33 ONpelefiiHeTo Ha TEXHWTE ChpaseiHBEH

CTOHNOCTH.

14. THPI'OBCKH H TPYTH B3IEMAHWHA

Bscmanua 0T KNHEHTH NO npodakon

Odmo

15. BSEMAHHA OT CBLP3AHH TPEANTPHATHSA

Bresarnniig 0f CELPIANN HPeOnp Ay ca oT!

Qoo

16. MTAPHYIH CPEACTBA

31.12.2014 31122013
BGN "000 BGN '000
135 130
135 130
31122014  3L12.2013
BGN '000 BGN '000
1] 0
31122014 31.12.2013



BGN '"000 BGN 000

[lapuuny cpeacTsa i Opoi
O6wo 0 0

Hampunute kbM 31 JEKEMBPH NApHHHH CPEICTBA €A MO CMETKH HA APYHECTBOTO B
Kopnoparupia Sadka.

[Tapuunuie CPEACT A Ca PAINPEAEIEHI:

e p neea — 0 x. ne.

¢ ppe BanyTa -0 X ne.

[puTeRaBatuTe OT APYHECTBOTO BanyTHH CpeAcTBa ca B LIATCKH Nonapy 1 enpa.

17. CORCTREH KATTHTA.N

31.12.2014 31.12.2013
BGN '000 BGN "000

CCHORCH AKIMOHEPEH KATTHTA i f
Obmo ]

18. OTCPOUYEHHN JAHBLIH

Onicpoueniinte dairbii gLpxy teuwrfamd ke 31 AeKeMEpH 2014 r.uama.

19, 3AABJOKEHHSA KBM TOCTABYWAIH H CBLP3AHU NPENNIPUATHA

3L12.2014 31.12.2013
BGN '000 BGN "000

FaENRCHUA 0 NOTYHEHH ABAHCH 1512 1512
FAmBIHEHHA KLM 10CTABYHIH 0 1

Jpyry 3aanLaienns 1129 138
Qo > 2641 1650

SagnKeHHATA KM AocTasqdul B CTPAHATA CA TEKYIILH.

20. 3ANBJUKEHMSA 3A TAHBIA

31.12.2014 31122013
BGN 000 BGN 000
JamsUin 316/ 0Ke N [i11] 66

Qo 66 66

21. SANBJIKEHUA KbM NEPCOHAJIA H CONHAJHOTO OCHTYPABAHE

JAODRANCCHNRANNT Kb REPCONATT AITIOR R

31.12.2014 31.12.2013
BGN 000 BGN 00
Ofmo 0 ]

22. YCJIOBHU 3AIBIKEHWS H AHTAKUMEHTH

23. DUHAHCOBH HHCTPYMEHTH




¥upaeieuie Ha uiaueosus puck

B xopa #a o0uuaiHata cH GeHHOCT APYMECTROTO MOME na Gnje WINOMEHO HA PasjIHYHH
(pHHACOBH pUCKOBE, HAll-BAKHHTE OT KOUTO ca: #azapent puck (BKJIIOMEALL BaNyTEH PUCK, PHCK OT
MpoMSHA Ha CIIPABelHBaTa CTOHHOCT U LUEHOBH PHCK), Kpedumen PUck, JNKBUOEH PUCK U PUCK HAa
AMXGEHO-00LPIONINE  NAPUTHN OO, OfuoTo yNpaEneHHe Ha PHCKA © (hOKYCHPAHD BBPXY
APOFHO3HPAHE Ha PE3YNTATHTE OT ONpeleneH ofinacti Ba (WHAHCOBHTE MA3ApH 32 TIOCTHIAHE HA
MHHHMH3HPAHE Ha TOTCHIMIHHTE OTPHUATENHH edpekTH, KOMTO GMXAa MOITIH a C& OTPasdT RbpRY
(pMHALICOBHTE PE3YNTATH W CLCTOAHHC HA ApyecTROTO. PHHAHCOBUTE PHCKORES TERYILD CC
WHEHTIHPHIMPAT, H3MEpPBaT 1 HADIOABAT € NOMOLITA HA PAsIHIHH KOHTPONHM MEXAHH3IMH, 32 [a ce
ONpenensT ANEKBATHI IEHH Na YCIYTHTE, NPeAoCTanili Ot APYAKECTROTO, A4 ¢& OUEHAT aAeKBaTHO
nasapHiTe OGETOATENCTEA HA H3BLPWBAHNTE OT HEr0 MHBCCTHURN H dropmute Ha NOMLABPHKAHE HA
croGOMHNTE IMKBHANN cpeacTha, e 1a ce AonycKa HEONPaB/iata KOULIEHTPaUNA Ha JAACH pHCK.

TMo-nony €a OlWCaHH PA3NHHHWTE BUAOBE PHCKORE, 1A KOMTO & MINmKCHD IPYHeCTBOTO MpH
OCBUICCTREABANE HA THPTOBCKHTE MY ONCpPALMH, KAKTO W BL3NPHETHAT MOAXGI NPH YNPABJICHACTO Ha
T3 PHCKOBE.

Baagymen puck

JlpysecTROTO HE € HANOKEHO HA 3HAYWTEIICH BAJIYTEH PHCK, 3al10TO MOUYTH H3LAN0 HETORHTE
Onepaliy | CENKH  Ca EHOMHHHPAaHH B GLArapckd Nepa HHMH eBpo. To nofabLp#a MHHAMATHA

Ba/IYTHA EKCTIOIMLIHA, ACHOMHITHPAHA B HYKECTPaHHA BANyTA Pa3nuyHa OT HALMOHANHATA BalyTa H
EEpPOTO .

Henoen pHer

JIpyAtecTBOTO HE € HANOWKEHO HA USHOBH PHCK 3d HETATHBHI NPOMEHN B LEHHTE Ha YCIyruTe, ODEKT Ha
HErORHTE OMEPAILIN, 3ALOTO TE CA CreundniHi 33 ONPEIeneH KPBI KIHEHTI 1 HMA YETRHODENW NPOUEeHyPi 34
NEPHOAHYHO AKTYAIHINPAHE CIPAMO NPOMENHTE HA na3apa.

Kpedumen puck

TpH OCLUECTRABAHE HA CBOATA JEHHOCT PYMECTBOTO € HANOMENO HA KPELWTEH PUCK, KOHTO
& CILP3AH © PHCKA HAKOH OT KOHTPATCHTHTE MY fa HC Ohle B ChCTOAHHE A3 MINBIAHH H3UANO H B
oGMHAITHO MPEIBHACHHTE CROKOBE IANB/DKCHHATA CH KLM HEro.

DUHANCOBUTE AKTHBH HA JIPYECTBOTO €4 KOHUEHTPHPAHH B CEAHHTE TPYNH. NApHHHH
CPeACTEA, THPrUBCKH BIEMANAN OT KIHEHTH W CBbP3and T, MHBECTHUHH B ABLWEPHH H JUPYTH
MIpEANPUATHA. 33 OTPAHNYABANE HA PHCKI OTHOCHO NAPHHIHTE CPEACTEA NOJIHTHEE HA JpYHEeCTBOTO €
113 OTIEPHPA CaMO CLE CTA0HIHK (JHHAHCOBH HHCTHTYLHM B bBuarapusa.

[Mo oTHOWEHHE HL KIHCHTHTE, /KOMTO €4 OCHOBHO CBEBP2ailid miual ., NoAMTHRAaTa Ha
APYHKECTBOTO € A W3BbPIIBa nponakOnTe cH Npu obUvaliny , Ma3apHd YCIOBHA. CuOupacmocTTa i
KOHUEHTPAIMATA HA BIEMAHUATA C& KOHTPOIMPAT TEKYULO H CTPHKTHO, CLIIACHO YCTAHOBEHATA
MONMTHKA HA APY/KECTEOTO. 32 UENTd €iEAHEBHO Ce NPaBH NPErfcl Ha OTKPHTUTE NOZHLHH TIO
FITHENTH, KAKTO W MY UEHHTS MNOCTEMAEHHH, KATO CE M3IBBLPLIGA PABHE [HE W AHAIHE.

JTuranden pHcK

JIMKBHAHKAT PHCK C& H3PA3ABA B HETAaTHRHATA CHTYaLMs IPYKECTROTO 2 HE OBbe B CLCTOANHE
ma rocpeliHe Ge3yCNOBHO BCHYKH CBOM 38TBJIKCHWA CLIJIACHD TEXHHA nagex. o nNpoeemda
KOICEPBATHBHA TMONUTHKA MO YNPABACHME HA NHKBHAHOCTTA, UPE3 KOATO NOCTOAHHO [OAALPAE
OHTHMANEH JAMKBHACH JANac NapHyHK cpencTsa u aolpa cnocobHocT 34 PHHAHCHPAHE HA CTONAHCKATA
cu aeinoeT. Tekylo MaTYpPHTETET H CROEBPEMEHHOTO OCLLUCCTBABAHC HA NAalLAHHATA Ce CAENH OT
IMHAIICORHA OT/EA, KATO CC NOJUIbPIKA EHENHEBHA MHQOPMALIME 38 HATHHHWTE NMapH4HM CPeacTBa M
npeAcToALIHTE namanus. 3a ceobo/iHuTe cpejicTra ce OBMHCIIH KPATKOCPOYHO MHBECTHPAHE MPH Hak-
no0pH THXBEHN PABHHLLA.

JIpy3(eCTBOTO Pasnonara ¢ JIMKBHIHHA CPEICTEA 33 MNOCPELLAHe HA TEKYIINTE CH 3A/TBIAKCHHA.

Crpasediusa crmoinocnt

Cnpaseanusata cTOHHOCT Hail-00mo NPeAcTaRnABA CYMAaTa, 3a KOATO EAHH dKTHE MOGKE [ia
fbile PA3MEHEH WIH CIHO 3abIKeHHe fa Gbe HLIATEHO NPH HOPMAIIHH YCNOBHA Ha COeNKaTa MeAdy
JE3aBHCHMH, skenaelii 0 wuopMupany kouTparenTH. [TonHTHKATA HA APYHECTROTO © Ad OMORECTHABA
EbE QMIAIICORHTE CH OTYCTH CIIPABEATHBATA CTOHHOCT HA (IMHAHCOBHTE AKTHEH H NACHEM, Hali-peue 32
KOMTO CLIIECTBYRAT KOTHPOBKH HA NAZAPHK LICHH,



CnpasemiuBara cTOHHOCT Ha (IMHANCOBUTE MHCTPYMCHTH, KOMTO HE CE ThPIyBaT HA aKTHBHH
nazapH ¢¢ OIPCICNA Hpes OUEHLYIH METOQH, KOHTO ¢¢ Da3snpaT Ha pasfiniHi OLCHBYHW TEXHWKH H
MPeanoIosKEeNnns HA PLKOBOACTEOTO, HATpaReHy Ha Ha3a nasapHuTe YCIOBMS KbM JaTaTa Ha Bananca.

ChIno Taka rofaMarta yact o7 (PMHAHCOBHTE AKTHEH M NIACHBH CA WIH KPATKOCPOYHH N0 CROATA
CBINOET (ThPrOBCKH BIEMAHMA M 3aIbIKEHHA, KPATKOCPOHHH 33CMH), WK Ca OTPAICHH B Hanarca no
nazapHa ctoliHocT (NpenncTageHy BAHKOBM NICMO3MTH, MHBECTHLIMM B UCHHW KHIKA) U MOpanM Tosa
TAXHATA CNPABEINEA CTOMHOCT € NPUBAMIHTENHO PaBHA Ha GanancoBaTa WM CTORHOCT. M3kmoueuue
OT TOBA MPABHIO CA HHBECTHLIMHTE B ABUIEPHH W IPYIH OPYHECTBA, 34 KOHTO HAMA Na3ap H 0DeKTHBHH
YENOBMA 32 ONPEACHAHE N0 A0CTOBEPEH HAYHH Ha TAXHATA CNPARe/UIHBA CTOHHOCT, MOPAIH KOSTO TC Ca
NpeACcTABEHN M0 LeHa Ha nipHacdHBAHE (ceDeCTORHOCT).

24. CIIEJKH CbC CBBbP3AHH JTHITA

31.12.2014  3L12.2043
BGN '000  BGN '000
HBEPA MHBECT AJl - CMP no norosop 43 25

25.BeanarapsEacuis HA ANMANBCTPATHEING- YOPABASHCKIN NePCOHAn

CLeTawLT HA YNPABIEHCKUAT nepconal ¢ onosected B [punowxenne 1.1

31.12.2014 31.12.2013
BGN '00 BGN '000
3amiaTu M APYTH KPATEOCPOYHH A0X0AH 0 0

26. CbBUTHSI CJEI JIATATA HA BAJIAHCA

Hama 3HaUMTENHH CHOMTHA HACTLIMIK ClIeA AaTaTa Ha H3roTRIHE Ha PHIAHCOBHS OTHET.

DHHANCOBHAT OTUET HA JAPYKECTROTO € paipadoTeH OT PLKOBOACTBOTO NPH CHA3BAHETO HA
NpHHUMNG-  Npearonomkedne  3a  aeficrsawo  npeanpuathe.PubkoBofcTBOTO  AEKiIapHpa,ue
HEIOPMALMATA CLALPKALE Ce B OTYeTHTE € MPaBHAHa u Oe3CnOpHAM MO KATeropHuyeH HauuH
ADKa3Ba  AH3HECNocoDHOCTTA HA  NpeanpuaTHeTo.PLKOBOACTEOTO  HA  JPYKECTBOTO 24ABABA
H3PHYHOTO CH HAMEPEHHE,HE MPEMIPHATHETO WE NPOAKIKH AEHHOCTTA CH KaTo ASHCTRALLO TAKOBA H
& oBo3pUMOTO DhaenEe .

CrwocTaepdTen ;




