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APCEHAJ] - 2OOO AA
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APCEHAJ].2OOO AA
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APCEHAJI-2OOO AA

norcHhTEJIHI4 EEJIEX(X m,M |OAITTXHH' (OHCOt[ZAr.rpAH OhHAHCOB OTqET 3A
202r foa[HA

I . I,IH@OPMAUI4q 3A. I,II(OHOMIIIIECI(ATA f PYIIA
,{pyNecreoro "Apceaa,r-2000" A,{, rp. Ka3aHn6k e perrcrprrpaHo Ha ocHoBaHre ,r,.r. 25, an. 3

Ha 3I[,4OII c PereHue Ne 1263l]3.04.1999 r. Ha Crapo3aropckr.r OC no $upueno ,{e.no Jye

839/1999r. T6proBc(oro ceAa!,ruue Ha ApyxecrBoro e B rp. Ka3aHrlK 6100, o6n. CTapa 3aropa, yn.

"Po:osa Ao,runa" J\! 100 u EI4K 123152884.

"Apcexan-2000" A,{ ne e ny6nxrrHo ApyxecrBo, carracHo 3aKosa 3a ny6nuqHo npeAna.aHe Ha

ueHHu KHlIXa,

ApyxecrBoro HrMa pa3Kpxrri x perocrpHpaHu KnoHoBe ,/rrr'rx npeAcraBrrrencrBa B crpaHara
unu qyx6nHa,

Ipy{ecrBoro nprrrexaBa crreAHure r}iqeH3H H yAocroBepeHrrr 3a perxcrparlur:
- "flxueH3 3a rr3Hoc l.t BHoc Ha npoAyffI,l cBbp3aHl c or6panara Ne 03.09-15?-

1/04.12.2019 n. c neprroA Ha AeficrBHe or 04.12.2019 t. N 04.12.2024 r. U3AaAeH or
MCOI4CAMC H3AaAeH B1,B Bp63Ka c qn. 6 or 3EKnCOI4TAy;

- yaocroBepeHrre 3a pe.xcrpauu, 3a rpaHcfiep Ha npoAyKTH cB6p3aHu c or6paHara N9

03.09-157-5/04.12.2019 r. c repuoa Ha AeiicrBxe or 04.12.2019 r- Ao 04-12.2024 r.
tr3AaIeH or MCOI4CAMC BAaAeH BbB BpL3Ka c ,rr. 6, a",r. 3, an. 4 u aJl- 9 u wr.32,
an.l or 3EKnCOUTAY;

- yAocroBepeHue 3a perHcrparltrr Ha 6poxepcKa AeiiHocr c npoAyKT, csl,p3aHx c
or6paHara Ns 03.09-151-3/04.12.2019 l. c nepuon Ha AeicrBxe or 04.12.2019 r. Ao
04.12.2024 t. !3AaAeH or MCOIICAMC x3AaAeH BIB Bpr3ka c qn. 10, ar. 2 or
3EKIICOI.,ITAY,

Crqare ca x3AaAeHU m MexA)zeeAoucrreaul cbBer no or6paHurenHa HHAycrpnq n
cHnypHocT Ha AoCraBKr]Te KaM MrrHrcrepc(u, caBeT H ca BarxAH, Ao 04,12.2024 t.

ApyxecrBoro uMa PzBperueHle 3a npou3BoacrBo Ha 6oenpxnacu BAaaeHo or fJIABHA
AIzPEKIII.L HAqXOHAIHA IIOJII4IIH, c N! 20180416248/16.11.2018 r.

l<LM 31.12.2021 r. cpelHrrrr cnxcLqeH 6poii Ha nepcoHa-ra B ApyxecrBoro e 197 ly\u
(3t.|2.2020 t. - 202 ry A).

l.l. Co6crBeHocr rI ynpaBfleHue

Crpynrypara ua rannrajra kLM 31.12.2021 r. e kakro creaBa:
- 1 546 078 6p. - axrruu Ha 2 638 6po, Orcuqecxu ruqa;
- 5 6p. - axquu Ha I 6poii ropuguvecxo nuqe.

AKquxre Ha ApyxecrBoro c1,DlacHo qn. 8, an. I or ycraBa ca 1 546 083 6po, o6ukHoBeHu

aKuHu c npaBo Ha rr'rac, BcrKa oT KouTo e c HoM uHan I , 00 neB.

.4pyxecrBoro e yqpeAeHo 3a HeonpeAeneH cpoK.

C PerueHue Ne 2947117.1 1.2006 r. Ha C3OC e BnrcaHa npoMrHa B clcl.eMara Ha ynpaBJreHr.re

Ha apyxecTBoTo.

CreA nporeteuo OCA Ha 05.03.2021 r., orpa3eHo B TrproBcKu, perncrBp c BnxcBaHe

2021031I )40342 e w6paH ClBer Ha AupeKropure B c6craB:
- HxKonaii XpucroB I-{6yueB - npeAceAarer Ha CLBera HaAHpeKToparei
- EuJrrH TouKoB TorxKoB;

- Xphcro HxKoraeB I46yureB;

- Ao6pnH qBeraHoB Apa.HeB;
- Aparfi, Xerr3(oB lparlreB;
- Culrre Qerrrosa H6yuresa;

- ArrMrrrLp ToAopoB fpaMarakoB.

ApyxecrBoro ce npe.qcraBrrrBa r yopaBnrBa or Xpucro I-,l6ytneB o Er,,rrH TouKoB 3aeAHo I,
nooTAerIHo.

1.2. Crprrrypa rra uxonoNrutrccr{ara rpyna

fonxure H KoHcorr uaupaH Ox HaHcoB or,re . {!Nr 3 I trexeM Bpx 202 I .oAl Ha



APCEHAJ1 . 2OOO A,A

IIO'CHI4TEJIHU EE!'IE)(KIl K'bM
2021 foAIiHA

fo/|ll1lHIl, KoHCo] ,rlltlpAH oultAltcoB o ILlF.t 3A

"ApceHan - 2000" AA, rp. Ka3aHrbx e aKqrroHepHo ApyxecrBo. ApyxecrBoro HrMa
perHc'rpxpaH Kio[oBe H Hry npenc taBu terlc r Ba B c tpaHa ta l,lrx q) x6HHa.

IrUepHu ApyxecrBa
Krv 3 1.12.2021 r. apyxecrBoro ynpaxHrBa xoHrporr no nrlHm Ha nprIro yqacrue (Haa 50%) x

KOCBeHO yqacTue rrpe3lpyt'r.t apyxecTBa B KanrrTil'lrTe HA creaHuTe a6nlepHu apyxecTBa:

"ApceHa"r" AA
llpeAMer[T Ha AefiHoc'r Ha ApyxccTBoro e: ,,[Iporr3BoAcTBo u Taprosm B crpaHara u 3a,q

rpaHrrqa Ha TexHojrorrrqHo o6opy.qBaHe, cBplxTBlpau MaTep[aru x rrHcTpyMeHTr,tl yHxBepcanHa I,

cnequanHa eKunxpoBKal npyxaHx' JloBHx MaTepra?'rx, xrrMuqecKl] npolyKTt ! caeqxarlHa npoAyKrlu, !

npeanprreMaqecKa x cTpoxTe,rHa aeiHocT, npa4o6ueaue u ynpas,teHue Ha aKulflt u arroBu ylracTrj, ,
npeanprrTnr; cerrcKocTonaHcKo rrporr3Bo4cTBo npepa6orKa Ha cercKocTonaHcKa npoAyKuHr;
uHr(eHepHHr, MapkeTxHr u MeHuaxMGHTl 6aprepHH H peekcnoprHH onepaqxx: TlproBr.t, c HeaBrjxuMu
Ir\loTx; oTAaBarre noa HaeM Ha MaTepuaL'rHl, akTxBx; nporpaMHa, peKJraMHa u uMnpecapc(a AeiHocT,
(oHcyflTaHTcxa H koMxoroHHa aeiHocT, cneAnTopcKa IeiHocT, npeBo3 Ha nrTHuqH, cToxu I, ToBapH B

cTpaHaTa a qyx6aHa, xoTenrepcTBo u pecTopaHTLopcTBo! caer(, c l{HTereKTyarHa co6cTBeHocr.
npok3BoAcTBo u npoaa)I{6a Ha cTyAeHr I,l Tonr! 3aKycKrr, flt3xHr, aapBo,qo6uBI, AbpBoo6pa6oTBaHe,
uuBauKH ycryrrr! MeAuuuHcKx ycJlyt'x1 T6proBx, x ArrcTpx6yTopcKa AeilHocr B crpaHara !, qyx6HHa c
neTponHu npoAyrox, TloTloHu l, TroTroHeBu r]3aerrur, rpou3BoacTBo lr TbproB r B cTpaHaTa H qyx6rHa
clc cn pTH, HanrrTKl,tl cToKoB L MeTpO!'tOtULIeH KOHTpOTI BMepBaHe ejIeMeHTHTe Ha yCJIOBI TTa Ha

TpyA, noKynKa Ha rleHHu KHxxa 3a co6cTBeHU Hyr(4r.r r.t c qen npenpoa&k6a B cTpaHaTaI, qyx6HHa,

oxpaHrrTeirHa leiiHocT, 'rbproBcKo I, MrrTHulrecko npeAcTaBuTencTBo u nocpeaHuqecTBo, cqeroBoAHx lt
oauTopckr, ycr'ry.x, Tl,proBx, !t oTAaBaHe no! HaeM Ha rerut, ,eKoToBapHx, ToBapHH r nlTHHqeckn
aBTo6ycr, 6poKepcKl, ycny.x, nHCpopMaqrroHHa t, [3AaTerlcKa AefiHocT, opaaHu3aUrg Ha rr]proBcKu
r,r3roxeHur, naHarrpr, ceMHHapu u l(oH{bepe8qxu, o6yqeHae, kBanuoul{aqxfl I, npeKBarx(buKaqrd Ha

Kaapu u BcxqKx BrrAoBe leiHocTu x ycnyrH, se3a6paHeHx o,r 3axoHa."

,ApyxecrBoro nphrexaBa:
- Pa3peureHHe Ne 3ll19.02.2013 r. 3a npou3BoAcrBo Ha BBOBIII,I rr3AaaeHo or KOC fAHI

x6M MBP.
- Pa3peueHffi J\! 20190479288/10.10.2019 r.; Ns 20170359698/28.03.2017 n. u Ne

2.0170349940128.03.2017 r. 3a cr,xpaHeHre u rrproBrrr Ha BBOEfll4 u3AaAeHH or fnaBHa AupeKlu,
HaquoHa",rHa floruuHq /fAH[/ x]M MBP.

- JIuqeH3 3a x3Hoc I, BHoc Ha npoAyrrrr, cBrp3aHu c or6paHara Ns 03.09-148-1104.12.2019 r.:
- yAocroBepeHrre 3a penxcrparlo, 3a rpaHc$ep Ha npoAvKTH, csrp3aHr,t c or6paHaaa N! 03.09-

t48-5/04.12.2019 t.:

6pon
llpoueHr

'Apcefler-:000" AI 2 220 746 99.81)

"E Ka por I pcnrlrHr" EOOiI 'ApccHaJ-2000" A/l 50 100

'Ei.rKaHcKU rouerf' EOOII 'ApceHan-2000" A,q 50 I0l-)

Apcc an'l peiirrxHr'' EOOr,l 'ApceHtur" AA 50 t00

Mc.ruqhucxu uerrrr,p ApccHaJ" LOOI 500 t00

Ocnoruuar npe,lner rra uc;Hocr ua rp\r(ecrBaia or rp\ nara c:

lonnxreH xoHcor nnpar 4)rrlarcou orrer $r.r I1 ,rc(c Bprr l02l rorrHa



APCEHAJI.2OOOAA

TIO'CHHTEJIHII EEJ]EXKI4 K'I,M |OAI,III]HI-I' KOHCOJII.IAAPAH OH}IAHCOB OTqET 3A
202 I fOAhHA

- ynocroBepeHue 3a perncrparru, 3a 6poKepcka AeiHocr c npoAy(Tlr, cBlp3aHr.t c or6paHara Jrl!

03.09-l48-3/04.12.2019 r.
Cbutxre ca x3AaAeH, or Mex,qyeeAoMcrreuul cLBer no or6paHurenHa Hlyclpx, x

cyrypHocr Ha AocraBKrre nr,u Mraacrepcxril clBer r,r ca BaJrrAHr., Ao 04.12.2024 t.

"6a,rrarpo: rpei4unr" [JOO,{

Ilpe,qMerL'r Ha AeiHocr Ha ApyxecrBoro e: ,,flpo!3BoAcrBo, rfl{r(eHepuHrlr rbproBur Ha

TexHor'ronrqHo o6opyaBaHe, ue6ear, :aroroaxu u KoMnoHeHTr, 3a Marx Hoclpou.rclHar.a r,l

ArpBoo6pa6orBau{ara npoM}rrxJreHocrl cBpr,xrBrpAu Marepxanu o rrHcrpyMeHTx, cneuHarrrHa

npoAyKrtxr, npeAnpxeMarlecxa x cTpoxrerHa leiiHocr, npHAo6rrBaHe fi ynpaBreHne Ha aKrlrru u ArroB,
yqacrrd H npeAnpurrnr; 6ap,epH,l, peeKcnoprHn onepaqarr; TbproBu, c HeAarrxuMl uMorrr;
or,qaBaHe noA HaeM Ha MarepranHu aKTaBr; KoHcyjrraHTct{a x (oM}tcHoHHa AeiiHocr; cneAHTopcka
IeiiHocr; xoTeirxepcTBo x pecTopaHTbopcTBo; oxpaHareJrHa leIHocT; rt proBcKo u MrrTHaqecKo
npeAcraBurencrBo; cqeroBoAHu ycnyl.x; ycnyrr no aAMxHt crpnpaHel nol6op u ynpaBreHrre Ha
LroBeu(a pecypcu, KBanud)x(a{x, x npeKBarrroHKaura Ha nepcoHara; TaproBm c MeTzuru r.1

xxMaqecKl, npo4vKTrj, u BcaqKo H a6paHeHo crc 3a(oH.1,

"Ea",rKaHcKH noBeq" EOOI
IIpeAMer6T Ha AeiiHocr Ha ApyxecrBoro e:,,floKynKa Ha crot(l jnx Apyr u BerqH c uen

npenpoAax6a B nrpsoHaqareH, npepa6oTeH xnl, o6pa6oTeH B!lA, npoAax6a Ha cTotor r
nocpeaHuqecTBo, KoMIrcItoHHX, cneAIrU,lOHHn, npeBO3HI,I, CKIaAOBIT, JIIflIeH3IiOHHLi I,t Jlrr:l{HrOBIt
caenKq, TypacTuqecK0 u peKnaMHu ycryru, l-bproBm Ha eapo r.j Ape6Ho c JroBHl,r MaTephar,ra,

uHcTpyMeHTx, MeTarru! xt MxqecKt, npotyr( .1, oTKpr,rBaHe Ha npeacraBxTerHu Mara3uHa B co6cTBeHa u
HaeTa TrproBcKa Mpexa, BHoc U rr3Hoc, peeKcnopT u BcrxaKau apyrn AeiiHocTrr, He3a6paH€HH cac

ApyxecrBoro npurexaBa cjreaHrre irHrleH3r{ u yaocroBepeHu, 3a perrrcrpar{xr:
- ,rlxqeH3 3a rr3Hoc a BHoc Ha npoAyrra cBrp3aHH c or6paHara ]t! 03 .09-82-1113.10.2021

r. c nepuoA Ha AeicrBxe oT 11.10.2021 r. Ao 13.10.2026 n. BAaAeH or MEXAyBEIOMCTBEHI4,
C'bBET TIO OTBPAHI,,ITEJILIA I4HAYCTPI.I' U CITfYPHOCT HA IIOCTABKI,ITE KbM
MI4I-IIICTEPCKH C'bBET /MCOHC.qMC/ B68 Bpr3Ka c eir. 6 an. 1 or 3axoHa 3a eKcroprHx, KoHrpor
Ha npoAyxTx, cBBp3aHx c oT6paHaTa, t, Ha H3ae.JIlt9 y TexHoJrorHH c aBoiiHa ynoTpe6a
AEKTICOhTAY/;

- YAocroaepeuue :a perxcrpauu, :a rpaacoep Ha npoAyKTt cBrp3aHx c or6paHara N!
03.09-82-5/13.10.2021 r. c neprroA Ha Ae crBfle or 13.10.202t n. Ao 13.10.2026 n. i3AaAeH or
MEXAYBEAOMCTBEHH' C'LBET NO OTBPAHI'TEJIHA I4HAYCTPI4' H CHfYPHOCT HA
AOCTABKhTE K'bM MI4HI4CTEPCKI.I CIBET /MCOI.ICAMC/ BrB Bpl,3Ka c qr. 6, a,,r. 3, an. 4 x
an. 9, ,{,1. 3 I a"1. i x .]n. 3 2 an. I or 3aKoHa 3a eKcnoprHH, l{oHTpon Ha opoAyKTH, cB1,p3aHu c or6paHaral
I, Ha u3AeJru, u rexHonorur c ABoiHa ynorpe6a /3EKIICOHT[Y/;

- yAocroBepeHHe 3a perucrpaux, Ha 6poKepcha leiHocr c npoAyKTu cBBp3aHr.t c
or6paHara l\! 03.09-82-3/13.10.2021 r. c nep o.q Ha AeicrBue or 13.10.2021 r. Ao 13.10.2026 n.

n3AaAeH or MEMyBEIOMCTBEHI,{.fl C'bBET nO OTBPAHI.ITEJIH A UHAyCTpt4fl Ll
CII|yPHOCT HA AOCTABKI4TE KhM MI4HhCTEPCKI.i C:bBET /MCOHCAMC/ BbB Bpr3M c
,r.n, I0 an. 2 or 3aKoHa 3a eKcnoprHr4 KoHTpon Ha npoAyKTx! cBBp3aHx c or6paHaTa, A H.L iL!\otue u

rexHororux c rBoiiHa ynorpe6a /3EKnCOI4TAy/.

ApyxecrBoro rrMa Pa3peueHoe Aa rtpryBa c oprxas, 6oenpxnacu, B3plrBHx BeulecrBa x
nr.rporexHrrqecKr.{ I3Aerru, !3AaAeHo or |,TIABHA AIZPEKUh, HAIII.IOHAJIHA nOILtUfi, c Ne

202t0792685/01 .11 .2021 r

"Apce dn Tpcii,rxHr " I-OOrrI

foauuen xoHconxa paH drrraHcoB or.rer rs,M 3l ae(eMBpx 2021 roAUHa
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flpeAMerr,T r{a AeiiHocr Ha lpyxecrBoro e: ,,TrproBlr, c HoBH r,r ynorpe6rBaHu aBToMo6xnu,
KaKTO I, qaoTr r{ nprHaAJrexHocTx 3a Trx, BcrrKakB, ApyrH caenKl, cB6p3aHu c aBToMo6xnr,
BKrltoqHTeIHO: npeBo3 Ha nrTfl[ulI u ToBapIr, o,raaBaHe no! HaeM I, npoaax6u Ha rII,t3HHr, noKynKa Ha
cTor(x rrr'rr.r apyrlr Beu{n c qen npoAarrK6a B nrpBoHaqareH, npepa6oreH xnu o6pa6oteH Bxa; npoaax6a
Ha cToKa oT co6cTBeHo npox3BoacTBo; Taproscfio npeAcTaBuTencTBo x nocpelHrqecTBo; KoMrrclroHHh,
cneAxltrroHHr,r cAerKx: nuueH3noHHu cler,rK : caenKx c lHTejrekTyarHa co6cTBeHocT; xorer,rxepckr,
'ayprrcTxlrecKr{, peKnaMHrr. rrHoopMarluoHHx, npofpaMHx, xrlr lpyr,l ycJlyrx; noKyrrt(aj c.rpoex unu
o63aBexAaHe Ha HeABuxxMI r,tMor, c ler npoAar(6a, (ar(To x BcrKaKBa Apyra Aeiihoor, Ko,'l.o He e
3a6paHeHa or 3aKoHoAarcncrBoTo Ha Peny6JrxKa Bb,rrapxr...

,,MeAr,rllr-tHcKuueHTap ApceHtut"EOOI
flpeanaerr,T Ha AeiiHocr Ha ApyxecrBoro e: ,,[,l3BrH6onHrrqHa cneuHanrBupaHa MeArruHHc[a

noMoul ka(To n u3B6pUrBaHe Ha TbproBcKI caenKH, cB6p3aHu c Mear.tuHHcknTe aerHocTu x
o6cnyxBaHfio Ha naqueHDTe."

I{o[craraq[n or npoBeaeHnre He:aBncHMn OnHancoB[ oAurx 3a 2021 roAlnn
L4llttlBl,EyanHu'"t to!.ulxeH (brrHaHcoB orqe].Ha,,ApceHan" AA e rr3rorBeH carnacHo MCOO!

npuJloxrrMu Ha repuroprrera Ha EC K6M 31.12.2021 ..
I,lHArrBUAyanHure roArrurHr,r OuHaHcos! orqer Ha lpyxecrBara llApceHan TpeiiAuHr,, EOOA

,,Ba"IKaHpo3 TpeiiALrHr'" EOOL ,,Ban(aHcl(l.r roBeu" EOO,4 E,,MeAuqrrHcxo ueHTBp ApceHan,, EOOA
ca u3roTBeHh, carJracHo MC@O, nprnoxrrMu Ha Tepr,rToprrrTa Ha EC ru)M 3l,12.2021 t.

1.3. OcEoBHx norcaSarerrl Ha crorralckara cpeAa
OcHoaHHTe noxa3areilH Ha cronaHcKara cpeAa, (olrro oKa3Bar BJILrrHre Blpxy AeiHocrra Ha

ApyxecTBaTa! 3a nepuorc2020 r. - 2021 r_ ca npeAcTaBeHu B ra6rrxuaTa no-lonyi

Iloxa3aren

BBII a Man. resa

Pea"reH pacrex Ha EBII

I,lHoraqffi B Kpa, Ha roArHara

CpeAeH Bar)"reH xypc Ha u{arcKrfi Aonap
3a roauHaTa

BMyreH [ypc Ha uarckm Aoirap B [par Ha

noar.{Hara

OcHoBeH nr,rxBeH npoueHT B trpau Ha

t'oaHHaTa

EBpa6orxqa (B xpa, Ha roAxHara)

2021

t32144

4,2%

7,8%

1.65461

1.72685

0.00

4.5%

2020

1r9 951

,4,2%

2.0%

1.71539

r.59386

0.00

4.8%
laq|rhre cd @ dereMpr 2A2l e.

(Ilo pedcapu alu daAkt 3a EBII do {-ha hpnaecec@ Aa 202 t ?., tt!6rrg6o|u c aau o o Hd rkyopn 2A22 z.)
L"roqHx(: HCI4 EHB

2. oCHOBHII TIOJ'IOXIHIIq OT CIItrTOI}OAHATA IIOII4TI,IKA HA

ITKOHOMI,ITIECITATA I-PYNA

2.1. Ea3a 3a cacraBfl[e fla (DxnallcoBns orqer

foAr4unr,rqr xoHconuAupaH (DBHaHcoB or.rer Ha ApyxecrBoro e x3rorBeH B cao-rBercrBue c
BcxqKL MexAyHapoAH! CraHAapTu 3a (bxHaHcoB, oTqeTU (MC<DO), rouro ce cr,CTor r or: c.laHAapT,
3a (brrHaHcoBo orqeru u orr.LIKyBaHx, Ha KoMxrera 3a pa3rcHeHr,, Ha MC@O (KPMC@O), oAo6peHn

foauueH xoHconrarpaH OaHaHcoB orqe.r h.rM 3l neKeMBpu 2021 ronxHa
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1'.]]"^ii _ _ -
or crBera no MexryHapoaH, 

",.r"""^;;r;,;;; *-rr*"^,-- .-,"*^*
craHAapra u rlJrKyBaBnrra Ha flocroflHHrd noMI]Ter 3a pa3rcHrBaHe (flKp), ogo6peuu or Kor,lurera
no Mer(4yHapoAHr., cqeroBoAHu craHAaprrz (KMCC), Kolrro eoekrxBHo ca B cura Ha ]-Hyapv 2021 r,,
U t(olrro ca npuerr or KoMHcxrra Ha EBponeicKlfi caro3, MC<DO, npneru or EC, e o6uonpueroro
Ha[rMeHoBaHrre Ha paMKaTa c o6ulo npeAHa3HaqeHle-cqeToBoaHa 6a3a, eKBxBa,,reHTHa Ha paMKaTa,
BLBeAeHa c Ae+hHnrlurra cr,raaqro $ l, T. 8 oT lonLnHarenHure pa3flopen6t Ha 3akoHa 3a
cqeroBoAcrBoro noA Har]MeHoBaHxero ,,MexAyHapoAHx cqeroBoAHx craHAapr ,, (MCC).

3a rekyqara (buHaHcoBa roAHHa rpynara e nptera actqrn soga a/nau peB13np HA.:raHlalJ,tu
r,r rtJrKyBaHrrr, r43AaAeHu or CbBera no Mer(AyHapoAHt crreroBoAHfi craHAapru (CMCC) u pecn, or
KoMrrrera 3a pa3rcHeHlu Ha MCOO, konro ca 6rnx yMecrHH 3a HeiiHara AeiiHocr.

Or BL3npHeMaHero Ha re3, craHAapra u/uau rtnryzauut, npaKTrrqecr, r,pxJ,uKxMu 3a
rolullrHx orrrerHr neproArr, 3anoqBaul, Hai"paHo Ha LHyapu 2021 r. 3a npeAnpxerxrra B peny6nrKa

Erirnapuq, He ca Hacr6nunx npoMeHu B cqeroBoAHara nor,rr.trHKa Ha Ap)xecrBoro ,l Ha ApyxecrBara or
rpynaTa.

snrapx 2021 r.

,4pyxecTBaTa or rpynaTa nprraraT clleAHrrre HoBu c,raHAaprr, l,r3MeHeHh, , pa3rcHcHx, KIM
MCOO, pa3pa6oreHx o ny6r,rr, ryBaHH or CLBera no MexayHapoAHrl cqeroBoAHu craruaprH! (ouro
rrMaT eoer(T B1,pxy oxHaHcoBrre uM oTqeT, l.{ ca 3aaanxrTeJlHu 3a nprjnaraHe oT roaHrxHh, nep oa,
3anoeBau Ha I t.iyap]n 2021 r.l

. PeoopMa Ha 6a3oBu, JrnxBeH rlpoqeHT - Oa3a 2 (IbMexeHn, lla MCOO 9, MCC
39, MCOO 7, MC@O ,l r MC@O 16) B cr,ra or I qHyapr 202t r., nprrerr or EC

I43MeHeHurra a peSopruara xa 6a3osaq auxaeH npoqeHr - Oa3a 2 (l,l:uenenr,rr rra MCOO 9.
MCC 39, MCOO 7, MCOO 4 u MCOO 16) or peoopMara Ha 6a3oBure jrrJxB€Hx npoqeHru
npeAocraarr ocHoBHo ABe npaKTaqecKh o6nek,reH{q: a) np o peAe[rHe ,1 oueHKa Ha npoMeHu B

aonoBopeHu napxlrHu noTotl, oT (brrHaHcoBu ar{TxBx Lr nacuBH t Jlx3rrHroBH 3a,qblxeHx, KaTo
npoMeHuTe B 6a3oBuTe ,rrxBeHfi npoueHTa ce oTqeTaT qpe3 axryaulr3upaHe Ha eoeKTxBHU, nuxBeH
npoUeHT; r, 6) np, oTquTaHeTo Ha xeAr(rrpaxtt, oTHomeHr.r, KaTo ce no3BoJ.r, npoMrHa
(npepa3nlexlaHe) B onpelenrHero Ha xeAxupalqoro orHo[eHxe I, Ha oueH(ara Ha xeAxrrpaHu, o6exr
Ha 6a3a napx,rHu noToUr, EopaAx u B peyrrTaT Ha 3aMecrBaseTo Ha npxnaraHxTe 6a3oBx naxBeHU
npoqeHTx c apynu arTepHaTrrBrr, I,l3MeHeHarl.a ce nprrJraraT peTpocneKTuBHo, no-paHHo oprrr,raraHe e
pa:,peuleHo, PlkoBOAcTBaTa Ha ApyxecTBaTa Or rpynaTa ca HanpaBxJru npoyqBaHe I, ca c,llpclcxunx, tre

npoMeHxTe He oKa3BaT BJrurHxe Btpxy crleToBoaHata norHTl,rKa u B6pxy cToiiHocTxTe, npeacTaBrHeTo
Macxd)uKauurra Ha aKTrBure, racuBnre, onepaqnrre u pe3ynrarrlre Ha Apy)KecrBara,

MC@O 16 Jln:unr: Cnr,pranu c orcrrrrRlt no HaeM B r{oHTcr&Ta xa Covid-lg c,\ea 30
roHn 2021 r., B cu,,ra 3a neprloAu! 3anoqBauu Ha fi,.rn c,.reA 1 anpu,t 202l

npe3 Mai 2020 r. EMCC 3AaAe orc.ranKl, no HaeM B koHrexcra HaCovid-Ig (rr3MeHeHHe Ha

MCOO 16). O6qBneHaero BMeHU MCOO 16 lla:aar, ra,qa npeAocraB, Ha rl3rrHruxorryqarerrre
ocso6o(qaBaHe or npeueHKara Aarrr cBrp3aHara c COVID-I9 orcrlnKa no HaeM e MoArr(buKauH, Ha

nu3aHra. [Ipu x3AaBaHero npaKTuqecKaTa UerecRo6pa3HocT 6eue orpaHrrqeHa Ao oTct-bnKx no HaeM,
3a kouTo BcrKo HaMartrBaHe Ha nrr3xHroBlrl.e nnautaHUr 3acrfa caMo nrlaulaHurl rBpBoHagaIHo
AanxrM, Ha unu npeAa 30 rcsu 2021 r.

Tr; Karo ,.trr3uHl'oAareJrore rrpolbJrxaBar Aa rlpeAocraBrr csBp3aHu c COVID-19 orcrrnnr or
HaeMu Ha rrrr3rrHronojrytrarem x TBi KaTo nocreAxqxTe oT naHAeMrIra COVID-l9 ca rroororsur u
3HaqrreJrHlr, IASB peruH .qa yArnxlr nepxoAa or BpeMe! npe3 KoiTo npaKTuqecl{ara {enecLo6pa3Ha
M9pt(a e Ha pa3nonoxeHte 3a lr3llo?.r3BaHe.

npoMeHure B cBap3aHrre c Covid-I9 orcrLnka or HaeM crle! 30 xrHrr 2021 r. (I43MeHeHre Ha

MCOO 16) BMeHrr MCOO I6 Ha:

. no3BoJlrBa Ha rr3rHronoryqaTer, !a nprnoxl, flpaKT[qecKaTa uenecLo6pa3Ha Mrp(a
no oTHoureHue Ha oTcTalKlTe no HaeM! cBap3aHU c cc)vlD-19. 3a oTAaBaHe non HaeM. 3a KouTo BcrKo

fonxueH xoHcon xn paH OaHaHcoB one.r r$M I I ne(eMBp u 202 I ronn Ha
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HaMzUteHrle Ha JIA3UHaOBTTe nIaU{aHI,L 3aCrfa CaMO nnalqaHxr, nBpBoHaqzL,IHo lljlxuMu Ha Hnu Epeal
30 IoHu 2022 r. (BMecro caMo nnauaHfir! napBoflaqarrHo AarxuMU Ha urx npe,qu 30 n)Hx 2021):. jta lr3ltckBa oT rllr3ltHronor.tyLtaTcr.tr. Ko To npnnara IlMeHeHueTol aa ro HanpaBL 3a
roauutHl] oTqeTHr nepuoarr, 3anoqBarlu Ha l,lJlu cneA I anpun 2021 .,;

' aa ll3lrct(Ba oT Jllr3uHrono,ryqa1.ejlr, KoiiTo npx,,rana u3MeHeHaeTo, Ia Io HanpaBu c
o6pa'rHa cr.t,,ta, KaTo nprr3Hae kyMyr'raTxBHrrq erbeKT oT nbpBoHarlanBoro npunaraHe Ha rrMeHeHuero
KaTO KOpeK{U' Ha Har{a?,rlnr 6arraHc Ha Hepa3npeaeneHara neq,Lrl6a (x,,ll.t apyr KoMnoHerrT Ha
co6cTBeHq, Kanllran, cnopeA cnyqar) B HalrauloTo Ha rolutllHt, oTLreTeH nepnoA B xoiil.o
?,rq3uHaononylraTo,trT llpxr'rara napBo lr3MeHeHUeTO; X

. aa yToqHrr, qe npe3 oTrleTHu, neprroa, B r(oiiTo JlE3HHronoJlyqaTer'rrT npxnara 3a napBr,l
n6T A3MeHeHUeTO, OT JlE3ltHr-OnorryqaTer, He ce ,3uc(Ba Aa pa3(puBa uHoopMarrurTa! xsr]cKBaHa oT
naparpao 28 (e) or MCC 8.

flo-paHHo npunaraHe e pa?perxeHo. PckoBoAcrBara Ha ApyxecrBara or rpynala ca HalpaBrrJrr,r
npoyrrBaHe x ca onpeAer'rxnH, qe npoMeHrTe He oK,L3aaT BJ.rn,rHue Brpxy cqeToBoIHaTa nonrTHKa u
Br,p\y cToiiHocTrrTe! npeacTaBrHeTo t, Krracfi(baKaqlrrTa Ha a[TrrBrrTe! nacuBxTe, onepaquule I,
pByJrTaTUTe Ha Apy)€cTBaTa.

CTaHnaDr[. [3MeHeHxq u Da3qcHe[uq. Roxro ace oDle ne ca B,te3rn B cn,ra u Be ce
nDl,rarar or IIo-DaIIHa aara or nDvxecrBara or rDyla ..ADceHan,,

Kr,*r Aarara na oAo6peHrre Ha ro3H roaxtxeH KoHconuAxpaH OuHaHcoa orver ca ny6:runysanu
HOBL CTaHAapTH! tl3MeHeHqU U pA3rCHeHH' nbM crulecTByBalrln Beqe cTaHlapTrj, Ho He ca B]1e3rr.t B
cara rrJrr He ca rpaerr,r or EC 3a OrrHaHcoBara roAr{Ha, 3anoqBaula Ha I sHya1i ZO2l r., x He ca 6una
npuJroxeHu or no-paHHa Aara or ApyxecrBara or rpynara. l,lHoopMaqH, 3a re3r, craHAapft I,
rr3MeHetur, xorrro uMar e$eKT B6pxy r-oAr,rrxHx, KoHconuAxpaH OhHaHcoB orqer e lpcaclaBeHa no-
aony.

PlKoBoAcrBara orraxBar Bcrrqxr craHAaprl u ll:MeHeHu, Aa 6r,aar npuerr,r B sqcluBoAHara
nonuTrrKa Ha rpynaTa npe3 nlpBu, nepfioA, 3anoqBaul cr'rea aaTaTa Ha Brr3aHeTo r,tM B cana.

. I{Moru, MarxnErl rr c]opLxeHrc: flocrtrutefirc npeAn [peABuAeHara yrrorpe6a -
Ir3MeHeHur Ha MCC 16 - Aara Ha B,rx3ase B cx,ra: I flHyapu 2022 r.

H3MeHeHrero Ha MCC I6 l4Morx, MaurrHa u caopaxeHr, (HMC) 3a6paHrBa Ha
npeAnpBrTrero Aa npucnaAa oT ce6ecroiiHocTTa Ha AaAeH aKTr,rB or HMC BcrkakBx nocrbnJreHlrs.
noJryqeHu oT npoaax6a Ha npox3BeaeH, apTxKyr'rx, aoKaTo npeAnpr,trTueTo noaroTB, aKTr.rBa 3a
npeABxaeHaTa My ynoTpe6a. Toii crqo TaKa norcHrBa, qe npeanpr.lrTrreTo lJecTBa Aar.r, aKTHBBT

OyHkqxoHupa npaBunHo", Koraro oqeHrBa rexHuqecKHTe k Or3rqecKrrre xaparTepucrr.txH Ha akrnBa.
OHHaHcoBoro npeAcraBrHe Ha a(TIlBa He e or.3HaqeHlre 3a ra3r oueHKa,

flpeAnpncrfirra rpr6Ba Aa onoBecrrBar orlejrHo cyMure Ha npuxoArrre I, pa3xoaule, cBLp3aHu
c npox3BeaeHxTe apTrrKyn!, KouTo He ca p$ynTaT oT o6uqaiHuTe I,jM AeiiHOCTrr,

[poMeHr.rre ce npunaaar perpocneKTnBHo, Ho caMo 3a r]Moru, MalxrrHll u clop.bxeHr,lr, xouro
ca AoBeIeHx ao MecronojroxeHlrero Il cLcrorHrero, Heo6xoAI,IMa 3a rrxHara el(cnrtoarauu, Ha Hrx
cJlea HaqanoTo Ha Hafi-paHHn, nepuoa, npencTaBeH BbB q)EHaHcoBm oTqer, xoraro npeanpurTHeTo 3a
nbpBx naT nprnafa rr3MeHeHreTo, Pr,noaogcreara Ha apyxecTBaTa oT rpynaTa ca HaopaBrrJlu
npoyqBaHe, aHMx3 H oueH(a Ha eoeKTOTe OT npoMeHr,rTe, kot TO He oKa3BaT BIUTHUC B,bpxy
cqeToBoaHaTa noruTxKa u B6pxy cToiiHocTaTe x rclacH(bu[auxrTa Ha aKT,lBrrre, oacr.tBuTe, onepa{urrTe
I{ pe3yrTaTuTe Ha ApyxecTBaTa.

. Ilpeflpar(a KLM (ouu€nrya,,rHara paMKa - I{3MeHeH[fl rra MCOO 3 - Aara na
Brru3aHe B cuna: 1 qDyap,d2022 f.

Erxa HanpaBeHx He3HaqxrerHr, !3MeHeHU, Ha MC@O 3 BBHec KoM6rrHauBx! 3a Aa ce
ak'ryar,rr]3HpaT npenpaTKuTe krM KoHqenTyarlHaTa paMKa 3a (buHaHcoBo oTquTaHerl Aa ce ao6aBr,t
rr3Kr'rroqeHxe 3a npr3HaBaHe Ha 3aaarxeHH a ycnoBHu 3aarnxeHn, B o6xBaTa Ha MCC 37 flpoBfi3rrn,

foarureH KoHconxarrpaH OxtsaHcoB or,{er rGM 3 t nexcMBp 2O2l roaxHa
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ycnoBHr 3aal,nxeHm x ycJloBHu akTaBx u T1)IKyBaHe 2l laHlrlu. LI3MeHeHr,rrTa crqo noTBl,pr({aBar,
qe ycJroBHrTe aKTuBr,r He Tpr6Ba aa ce npn3HaBal KaM aaTaTa Ha npuao6uBaHe.

. O6peM€HnrenHrr AoroBopx - pa3roA[ 3a u3nbJ,rrreHre Ha aoroBopa I{3M€Eex[q xa
MCC 37 - Aara na aln3arre B cnr.ra: I f,P,y,.pLt2022 r,

ll3MeHeHuero ua MCC 37 norcHrBa! qe fipeKxre pa3xoru 3a u3rrGJrHeHre Ha Ao[oBop
BKr.Ih)r{BaT, I(akro AOnAIHUTeT']HI,i piL3XOAU 3a ItnrJlHeHIle Ha aoroBopa, Tatra I, pa3npeaeneHrre Ha

Apyau pa3xoAu! nprko cBr,p3aHu c [3flBjrHeHuero Ha loroBoprrre. flpeAu Ia npu3Hae orAenHa
npoBu3r,r, 3a o6peMeHrrTeneH Aot-oBopl npeanpaeTxeTo nprBHaBa BcrKa 3a.y6a oT o6e3ueHKa,
HacranrrJra Bbpxy aKflrBu! u3noJl3BaHr.t rpu l,l3nlrHeHrre Ha AoroBopa, p6koBoAcrBara Ha ApyxecrBara
or rpynara ca HanpaB,rnu npoyqBaHe, alrzrnrr3 y oqeHKa Ha eoeKTrre or npoMeHur€! Karo He ca
or(a3Banx Brrr,rrHr,re BLpxy cqeToaoAHaTa nonrTuKa u Bbpxy &racrouKarllrrra u npelcTaBrHelro Ha
nacrBuTe Ha apyrec'r'BaTa,

. IoAnrrHr noAo6peEnr Ha MCOO craHAaprnre 2018-2020 r. - qara na r,ru:aue n
cx,,ra: I flHvapfl 2022 r.

C:re4aore nolo6penua 6rxa $aaaau:r1paaa npe3 Maii 2020 r .l
. MC@O 9 @ueaHcoBu nacrpyMeHTx - norcHrBa Kox raKclt rpr6sa qa 6r,qar arcnroveau

B TecTa 3a l0o/o 3a olnxcBaHe Ha OuHaHcoBu llacrer, B MCOO 9 e aanpaBeHo yrogHeH € BbB Bpt 3Ka c
Takcure, KouTo ce BKIrogBaT B 

t'!lo nporleHrHx, TecT,! 3a onpeaeJlrHe aaju flpl, r.t3M€HcHxe Ha AaaeH
tfuraucor nacas ycaoeurra Ha HoBrr, I,II n3MeHeHrr, $ruaucor nacas ce pa3rruqaBar 3Har]uTerHo oT
Te3r,r Ha rtpBoHaqaiHo nprr3Harrrq, CnopeA npoMeHrre npx onpeAenrHero Ha re3H TaKcr],
flpeAnpErTxero BKr'IIoqBa caMo Te3Ir, nnaTeSl,I UJIII IOryr{eH Nte){(Iy 3aeMonor,Iyr{aTen Ir 3aeMoaaTejl,
Bt.nIOqXTeTIHO TaKCri, nJlaTeHU l,IIA nOIyLIeH! OT 3AeMOnOIyqaTem U 3aeMoAal.en, oT uMeTo Ha apyrur.
Ipeqnpuaruero nprrr,rara npoMeHxre KrM OraaHcoBrrre naonBu, Kouro ce x3MeHrr B Haqaroro ,rJlu
crel Haqar'roTo Ha roar,fixHx, oTqeTeH aepuoa B [o;To npeanpa,].ufio nLpBoHaqarHo ru npnJlafa,

. MCOO 16 JIu3uHr - u3MeHeHre Ha unrccrparrrBeH nprrMep lj, 3a !a ce rpeMaxHe
xr,rrccTpaurrTa Ha nJlauaHl,l, oT Jlu3HHrOAaTejIr! CBlp3aHL C nOlO6peHX' Ha Jlh3IrHtOBIlTe npaBa, 3a Aa
ce npeMaxHe BcrKar(Bo o6rpKBaHe oTHocHo TpeTxpalreTo Ha crrrMyr,rlTe 3arrr3nH..

. MCOO I llpueMaHe Ha MexAyHapoIHx craHAaprx 3a OuHaHcoBo o] lrx.ruHe 3a n1,pBrj
n6T - no3BOIrBa Ha npeAnpxrTlrr! KoraTo ca x3Mepll!,lu cBoI,ITe aKTUatI x nacxBx oo 6,ulaHcoBx
cTo;HocTu, 3anacaHx B cqeToBoaHUTe pelficrpr] Ha TexHure Apyr(ecTBa-Maixx, crqo Aa BMepBaT
BCrrqKH pa3nI{ltI, oT npelr3qllcneHur, KaTo rBnor'I3BaT cyMnTe, oTrieTeHu oT Apyr(ecTBoTo_Ma;Ka. ToBa
rr3MeHeHue ute ce rpunara n 3a acouxrpaHu a cl,BMecTHx npeanpxrTrrr, KorrTo ca npeanpuenu c6uloTo
ocBo6orqaBaHe no MCOO l.

. MCC 4l 3eMeAenue - npeMaxBaHe Ha u3r,rcr(BaHero 3a npeAnpxrrurra Aa u3MrotrBar
nap qHrrTe noToq, 3a aaHBqHo o6,1ar-aHe npu x3MepBaHe Ha cnpaBeanuBaTa cToiHocT no MCC 41.
ToBa r3MeHeHxe uMa 3a qeJ.r Aa ce npuBeAe B cborBercrBlie c u3ucKaaHero Ha craHAapra 3a

arcKoHTxpaHe Ha naprqHrrTe no.rottu Ha 6a3a cnea aaHBqHo o6raraHe,
PcKoBolcrBara Ha ApyxecrBara or rpynara ca nperleHunr{, qe re3r rpoMeHu He 3acrrar

Kiacadr.rMqurTa Ha akTxBxTr.t r nacuBHTe r,r TrxHoTo npeacTaBrHe.
. K,racx(}rll(aqlq Ha nacrBure t(aro rer\Xr'r{u finn Herer{y[tu - IftMexeHnfl Ha MCC

1 u MCC 8 - aara Ha BJ'rn3aHe B cuJra: 1 sxyapn 2023 r.
Il3MeHeHxrra B TeceH o6xBar Ha MCC I flpeAcraBrHe Ha OuHaHcoBx or,rerx ,:JrcHrtsar. qe

nacuBllTe ce MacuoxqlrpaT KaTo reKyuti xJru HeTer(yuln B 3aBr'tct'rMocT oT lpaBal.a, KorrTo
c6ruecrByBar B kpa, Ha orqerHr.r, nepuoA. KracuoxKaqurra He ce BJlrrre or oqar(BaHxrra Ha
npeAnpr,rrrxero ultu ct 

'urI/rra 
crleA Aarara Ha orquraHe (uanp. nocrrnleaae or Kore6aHfie x!,llr

HapyrxeHxe Ha cnopa3yMeHr,reTo). l,l3MeHeHurTa, cGltlo raKa u3rcHrBaT KaKBO UMa npeaBna MCC l!
Koraro cnoMeHaBa ,Jpe)MaHe" Ha nacHB. l,I3MeHeHrrra xMaT 3a uen aa noAo6pgT npeacraBrHeTo Ha
callocTaBuMocTTa npx npojlaraHeTo Ha u3ucKBa urTa I€TO nOMOnHaT Ha npeAnpurTll,la aa onpeaenrT
a,urr B oTqeTa 3a (pxHaHcoBo clcTorHle /lbrr uJlH Apyax 3aa1,lxeHn, c HercHa aaTa Ha noracrBaHe
creABa Aa ce rcucrtfuqupar (aro re(yrq, (AarxuMx ufl, noreHurrar,rHo Ar,rxtrM, 3a noracrBaHe B

fonxueH ko Hcon rraxpaH 4 | HaHcoB orqer xlM 3 I ae (eMBpx 202 I r oaxHa



APCEHAn - 2000 AI

IIO'CHIZTEJIHI' EE]IEXITI4 KLM fOAUIIIHI,I' (OHCOJITIIIPAH OI,IHAHCOB OTqET 3A
202 r foAr4HA

paMKrrTe rra eaHa loArrHa) unu HeTeKyltrr. [,l3MeHeHIlrTa BxrrcqBaT norcHeHn, Ha u3xcKBaHhrTa 3a
lrnacu(Dukauu, 3a aana! r(o;To laaeHo npeanpurrue Moxe aa nol.acs qpe3 KoHBeplxpaHelo My B

co6cTBeH KaTUTa,,I,

lr3MeueHrrra Morar Aa noBJrr.trrr Ha Klacrr(bxKaqr,rrra Ha rracuBure, ocooeHo Ha

npelnpurTr,rrTa! KoaTo npelu ca B3eMa,Iu npeaBuA rraMepeHurrTa Ha plKoBoacTBoTo npu onpelenrHe
Ha Kr,racu(bukaqxrra! KaKTo r{ 3a HrKo! nacr.tBlll l(ouro MoraT Ia 6rAar npeo6pa3yBaHa B co6cTBeH
I{ANMTAT.

l,liMefleHurTa B MCC ] a3xoKBaT npeAnpxrTurTa Aa onoBecTrBaT TrxHara caluecTBeHa
uHd)opMaqo, oTHocHo cqeToBoAHaTe norltTuI(u BMecTo TexH Te 3Haqt MLt cLIeToBoaHx no!,luTLtKu,

l,hMeHeHnrra B MCOO [IpakraqecKo rBrBneHxe 2 npeAocraBrr Hacoxl orHocHo roBa xaK Aa
ce npHnara KoHqenuur'la 3a cbulecTBeHocT npll onoBecTrBaHIrrTa Ha cqeToBoASuTe norllrTt(u.

'fe rpr6Ba Aa ce npr,,rarar perpocnemuBHo B caorBercrBrre c HopMaurHHTe l,3r,lc(BaHff s MCC
8 CgeToBoAHu oolllluKu, npoNreHr B cqeroBoaHuTe oqeHKl x rpelrlxx, Llzuesenur,ra npeAocraBrr
Hacoka KaK npeanpxrTxrTa cneaBa aa pal.paHxqaBaT npoMeHnTe B cqeToBoaHx nor,rltTHKu or
IlpoMeHrre B cqeToBolH, oqeHkrr. ToBa pa3rpaHrrqaBaHe e BaxHo, Tri KaTo npoMeHxre B cqeToBoAH,
oqeHK, ce npltnarar nepcncKTuBHo caMo KLM 6}leuh rpaH3axr{rru u Apy.u 6r,Aeulx ca6ua',e, a
npoMeHITe B cr{eToBoaHu noJllrTIrKU ce npor'IafaT ocHoBHo H peTpocnexTrrBlto K6M MuHaJII,I TpaH3aKUIrI
a Apyrx MUHz!'IH c66rrTxr.

. OroBecrrBaHe Ha cqeroBoAHn noJ'rrlTur{rt (Il3MerreHlq ua MCC I n AeK,,rapauns
ta npaKTxr€ra 2 Ha MCOO) ta roArltDHrl oTqeTHu fi€pnoAn, 3arroqBalln Ha rlJlrl cJreA l qHyapn
2023 r.

H3MeHeHIrrra BxcKBar npeAnpxrrl,tero Aa onoBec,rrBa cBoure callecrBeH, cqeroBoAHa
ronxrrzKll, aMecro 3HaqENtlrre cx cqeroBoaHr4 nor,lt rl,Ikr. AonurHxrerHI,t H3MeHeHo, o6rcHqBar KaK

npeAopxrTueTo Moxe aa HleHTrr(bHuxpa cautecTBeHa cqeToBoaHa noruTrrka. Ao6aBeHx {Ja xpxMepx 3a
TOBa KOra AaAeHa CLTeTOBOAHa rrojrrrTrka e BeporTHo aa 6rae cr,uecmeua. B noaxpena Ha ToBa
H3MeHeHrre, CTBeTBT cl,ulo raKa prBpa6oTu HacoKx l, npuMeprr! 3a Aa o6qcHu u Aa ce AeMoHcrpupa
npxnaraHeTo Ha rrllerxpficTereHeH npoqec Ha cbu{ecTBeHocT", onxcaH B npaKTaqecko l,t3rB?,reHLie no
MC@O Jr! 2.

flpoMeHxre: a) Hanarar onoaecrrBaHe Ha cBUIecrBeHa uHdlopMaqrrr 3a o{eroBoAHUre
nornrrd{r, BMecTo Ha 3HaguMr,rTe cqeroBoAHu nortyrnxx.6) o6rcHrBar xaK npeAnprrrTuq,ra MoraT !a
4teHTHorrllupaT cl,ulecTBeHa rrHoopMauurra oTBocHo cqeToBoat{rrTe no lftriu h Ia /raBar upuMepH
Kora MHOopMaUx, 3a crreroBoAHaTe noJllrTuKr,r e BeporTHo Aa 6aAe crulecTBeHa: B) norcHrBaT, qe

uH(bopMarlrrrra 3a cqeToBoAHxre nor,lrrTr,tKI, Moxe Aa 6bAe cLUIecTBeHar nopaAx cBofia s.bulHos.t., Aopr.t
u l(oraro clorBerHr're cyMn ca HeclutecrBeHu; r) norcHrsar) qe rrH$opMarlHrra 3a cqeroBoAHrfe
nornTr.rKI e cbrlecTBeHa. al(o e Heo6xoarMa fla no,rpe6urenuTe Ha suHaHcoBuTe oTqeTu Ha
npeanpxrTr,reTo 3a pa36HpaHeTo Ha Apyra carlecTBeHa hHoopMau , BrB ouHaHcoBuTe oTqeTx; tr a)
norcHrBa'r', qe aNo npeanprrTueTo onoBecTraa HecLUlecTBeHa uHoopMaqu, 3a cgeToBoAHuTe
nonrrruKrr, ToBa He cr'reaBa aa BoAU Ao npkKprrBase Ha calqecrBeHa uHoopMaux, :la cqeToBoaHttlE
noirr.rTr,rKx. flo-paHHo npr araHe e paBpemeHo, PB(oBoAcTBaTa Ha apyxecrBaTa or t.pyltala oa B

npoqec Ila npoy'rBaHe, aHaJrx3 r,t o{eHKa Ha eq)er(Tl]Te oT npoMeHxTe, KouTo 6uxa oKa3Bar,rn BJrHrHue
BLpXy CrreToBoaHaTa norfiTHKa x Bbpxy cToiiHocTuTe x (nacr(brKauxrTa Ha aKTrrBrrTe, nacHBa,l€,
onepaqurTe I, pe3yr'rTaTu're Ha Apy)KecTBara.

. O[peAen€Hne Ha crreroBoAHrr€ ou€HKx (rBMeHeHxq ua MCC 8) 3a roArrrxHu
oTqerHn nepnoartr 3anoqBaqu Ha l,|nn crea 1 nHyap[ 2023 r.

I,l3MeHeH,]rra 3aMeHrr ae$nHr,tuHrra 3a npoMrHa B cqeroBoaHlrre oueHkx c Ae{bxHrrqu, 3a
clreToBoaHu oueHKu, cnopea HoBoTo onpeaereHrre cqeroBoAflHTe oueHlrx ca !,napxlrHx cyMu BbB

tlr.rr:ancoru're oruerr, xolro ca o6eKT Ha HecnrypHocr Ha rcMepBaHero... llpeAnprrrnrra pa3pa6orBar
cqeroBoAHu oqeHKr, aKo cqeroBo/,lHHTe nor'rltrttKl,I lr3ucxBar crarrure 868 alxHaljcoBxre orqeru Aa ce
r,BMepBaT no HaquH, KoiiTo BKnrcrlBa Hecar)pHocT Ha x3MepBaHeTo, I43MeHeHrrrra u3rcHrBaT! rre

I oxnrnerr Kolcornrropats ()tlflalcoB orqer krru 31 !e(evBprr 2021 rornHa
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npoMrHaTa B cgeToBonHaTa oueHr(a. xosTo e pe3yrTaT oT HoBa nHsopMaqrd ujt, HoBo paBBnTxe, H€ e
nonpaBI(a Ha rpelxxa,

. OTcpoqefl AaHrr(, cBEp3aH c aKTrBn n flacxBir, rlpon3Tuqaun or eAuHfiqHa
cAelrxa - Ir3Merre{us Ha MCC 12, 3a roArrrrHrr oTqeTHn neprroAtr, SanoqBarrlx Ha nrrl cJ,reA I
cHyapn 2023 r.

llpoMeHu]€ B MCC 12 AaHau, Brpxy nesar6ara l,3xcKBar KoMnaHr,ln.rc aa xpBHaBar
oTcpoqeH aaHtK Btpxy caen(a, xouTo npx n6pBoHatrar,rHo npu3HaBaHe Boa{r. Ao paBHr,t cyM, Ha
o6raraeMn I, npxcaaAau{r, BpeMeHHx paurxKx. Te o6uxnoseuo ce npurarar 3a cAer,rKH Karo rr.t3rHr Ha
nu3rHrononyrraTen, u 3a!6JlxeHr, 3a u3Ber(aaHe oT eKcnrloafa{r, u llle ll3rrcxBaT npu3HaBaHe Ha
aonbJrHurenHx orcpotteHu aaHrriHI,I aKTrBll B nacrBx, l43MeHeHxEro cJIeABa Aa ce npunana 3a cAer,IKH,
Koxro ce r3BlpuBar Ha rn, creA Halrar,roro Ha Haii-paHHur npeAcraBeH cpaBHxreneH nepnoA. B
lonblrr{eHue, npeAnpul'rurra rpr6Ba aa nprBHaBar orcpoqeHu aaHrllHx aKTHBH (aokontoro e
BeporTHo Te Aa 6raaT !3non3BaHrr)I,l oTcpoqeH, IaHaqHu 3aALr'rr(eHu9 B HarraL,toTo Ha Hai-paHHH,
cpaBnureneH nepxoa 3a Bcxqxu npucnaAaurfi u o6,ranaeMu BpeMeHlx pil3.rrrrxlr, cBlp3aHr cl

. aKTI,IBU C npaBo Ha nOJr3BAHe B 3aArr'rxeHlry no ILi3HHI-. H

. H3BexAaHe or el(cnnoaraugr, BL3craHoBrBaHe L noAo6Hx 3aAanxeHu, x clorBerHI,ITe cyMI,I,
nprr3Harx xaro qacr or ce6ecroiiHocrra Ha cBt p3aHr,rre aKTxBu,

_ 
KyMynartBHxrr eQekr or rrpH3HaBaHero Ha re3x Kope(uril{ ce nplr:HaBa B Hepa3npeAeneHara

neqfi6a unu Apyr KoMnoHeHT Ha co6crBeHa, Kanriraj! cnopeA crygar, MCC 12 no-paHo He
pa3rrer(aame xaK aa ce orqurar AaHtqHa,re e(beKTu nu3rrHroBu aoroBoprr, npu3Haru B 6ar,raHca r,r

nolo6HU cAeirKx Il pa3JtltgHx noAxolu 6rxa clreTeHr 3a npueMnxBr. Hrxou npinnpurrur voxe eeve
aa ca oTql{'Iaru TaxI,IBa TpaH3aKquL B CAOTBeTCTBUe C HOBATe X3LtCKBaHIlr_ TeSU Cy6eXrl elua ga
6tAar :aceraarr.r or u:ueHeHrrrra. PbxoBoac,r.Bara la lpyxecrBara or rpynara ca npeueHlnu, qe He ce
oLIaKBar npoMeHr, Koxro 6axa oKa3Btur., BJIltrHI,Ie Blpxy crleroBoAHara nonrr.rka r4 Bapxy
croiiHocTrrTe !l KJrac (bukaUxrra Ha arorrBoTe! nacxBnre, onepaquxre x pe3ynTarure Ha apyxccTBara,

r MC@O 10 ([poM€E€H) - ItoHco,.rxAupaHn orlnaHcoBfi or.rern n MCC 2g
(npoMefieH) - I{HBecTnrIr|r| B acoUnnpaur| u cLBMecTHx np€AflpxcTrq - oTEocHo rrpoAar(ofi uJrn
aflopT ua at(Tnau Mer(ay nrrBecrnTop n HeroB{ acoqnupaflr| rr!,ru cBBMecTrru npearrpurTnf (c
oT,,roxeHa e(DeKTxBlla aaTa Ha Bnn3aHe B cnr.ra, rroarl€karqa Ha orpeaearne oT cMcc)

Te3E npoMeHx ca HacorreHrr KBM peuraBaHero Ha cqeroBoAHoro rperHpaHe Ha npoADr(6rrre nr,rr,r

anopTaTe Ha amuBu Merqy xHBecTxTop u HeroBr,r acouuapaHu r]ru clBMecTrrU npe4npurrra. Te
noTBapxaaBaT! qe c'leToBoaHol.o TpeTrrpaHe 3a3uct1 Aar,[, npoaaBaHrrTe aKTEBu hn, anopTrrpaHuTe
HeMOHeTapHx axTHBH! KOHCrnryUpaT r.tJtu He no crutecTBo ,,6a3Hec" no cMrrcLra Ha MCOO 3. ARo
Te3U akThBn (aTo caBltynHocT He orroBaprT Ha onpeaeneHxeTo 3a,!6]t3Hec,, uHBecT,ll.opbT rrprr3HaBa
neqar6a or'ru :ary6a 4o npoqeura, ctorBercrBaul Ha Aer,ra Ha Apyrrre HecBrp3aHr, xHtsecrxlopx B

acour paHoTo x?,ru ctBMecTHoTo npeanpHrTre, B cJryqauTe nomTo ce npoAaBaT aKTrBu lrJln Ce
anopTrrpaT HeMoHeTapHr,r aKTHBM, KO|TO KaTO CBBkynHOCT Ca,,6l13HeC", UHBeCTuTOpIT nprBHaBa
BUrno nerrarl6aTa rlnu 3ary6aTa oT TpaH3ax{rrrTa, Te3t, npoMeHu r]e ce npunarar nepcneKTrrBHo.
CMCC oraoxa HaqaurHara aara Ha nprlrloxeure Ha re3r., EpoMeHr, 3a Heonpc4€xeHo BpeMe,
PG(oBoAcrBaTa Ha Apyx€cTBaTa or rpynata ca B npouec Ha npoyrlBaHe, aHarrB a oqeHxa Ha eoel(l.ure
or npoMeHlrre, Korrro 6lrxa oKa3B:uu BJlHrHrre Brpxy cqeroBoAHara nonu,utra u Blpxy
rcnacu$axaqalra, l npeAcraBeHero Ha aKTrrBrlre h nacnBure Ha lpyxecrBara,

fpynara BoAu cBoure cLreroBoAHH perucrp, B 6anrapcKx,,res (BGN), Koitro rpreMa Karo
Hei:iHa oTqeTHa BMyTa 3a npeAcTaBrHe. AaHHlTe s oTqeTa u npnJror(eHHrTa KIM Her-o ca llpeAoraBeHr,r

Kouconogr.rpaurrr <$ruaHcoB orqer Ha ApyxecrBoro e o3aorBeH Ha 6a3a rrcroprrqecKara qeHa c
x3KrrroqeHrre Ha lMoTrrTe, Ma[rrrHaTe u o6opyaBaHeTo, cayqacTrd x q)uHaHcoBuTe uHcrpyMcH.lH! KouTo
ca oqeHeHx Ha 6a3a npeoueHeHa pecn. cnpaBeanuBa cToiiHocr.

npeAcraBrHero Ha (buHaHcoB orqer carr,lacHo Mex4yHapoAHxre craHlaprx 3a tfunancosr
o'r'qeTx rr3lrcKBa pbKoBoacTBoro Ia HanpaBr,r Haii_4o6px npx6ru3uTerHu o{eHKr.t. HaqucneHrd rr

fo:uureH I(o corxrxpaH (lrxHaHc(B orqer nir I I !e(l:MBpn 201I ro]xHa
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pa3yMHo o6ocHoBaHr., npeAnoJloxeHxg, KonTo oKa3BaT e$exr Bbpxy mqeTeHrlTe cloiiHocru Ha

aKTI,BI,I,I.e X naCUBITe, Ha npUXOAuTe U pa3XOArTe, H Ha OIIOBeCTTBaHeTO Ha yC]'IOBHH B3eMaHrd

3aIAJ,l)I(eHU' KI,M AaTaTa Ha OTqeTa. Te3H npu6r4xTenHu oIIeHKI, HaqucJleHrd x npeanoloxeHlry ca
ocHoBaHH Ha rrHoopMaqurTa! r(orTo e HaruqHa m,nr aaTaTa Ha oTqeTa, nopaau KoeTo 6aleulxTe
rlaxru,recxu pe3yrrarr,r 6axa Morrx Aa 6BAa,r. pa3nu.rHu or rrx (Karo B yc]toBx, Ha (buHaHcoBa Kpu3a

HecxrypHocTrrTe ca no-3HalrxTerrHrr). o6exrr,Te, xouro npeqnoJlaraT rro-Brrcoka cTeneH Ha cy6eKTfiBHa
npeueHka ,JrLi cJroxHocr Ha u3qucjreHirr, ,rJlu Kalero npeAnoJtor(eHurra Il apl6,lx3xre",rHHTe
crreToBoIHLt oueHKu ca callleclBeHu 3a KoHco?,irrAnpaHlr, (DHHaHcoB oTqeT, ca ofloBecTeHx B

caoTBeTHuTe My paBAenr.

2.2. CpaBxnre"rDx AaBfi u
fpynara npeAcraB, cpaBHrrreirHa uH$opMaqru B To3u OrHaacos orqer 3a eAHa npeAxolHa

noAuHa roArJUeH oAITrpaH aluHaHcoB orqer 2020 r.
B cnyqarrre, B xorrro e npoMeHeHo npencraBrHero x Kr'raca(bui(aqrqra Ha crarHu or

OHHaHcoBu, orger! cpaBHurerHara rrH{opMauru e peknacr$x,{upaua c ue.rr rrocruraHe Ha

c|nocraBhMocT c Tel{yu{r, nepxoa. Tanuna pex,racur[anaulrx ce Ha]'raraT c uen Aa ce nocTrrr-He no
Ao6pa crnocTaBxMocr c AaHHurc 3a reKyqaTa roauHa. IaHHHTe, nocouena er,a tfruancoBl,,Te oTqeTu
3 2020 n 2021 roauna ca cpaBHuM, u pa36rrpaeMr. Cbu{ore ca o6eKr Ha onoBecrrBaHe B

norcHuTer'IHIrTe cBeaeHur nr,rrr uacroflqur <$nuaHcoa oT'leT.

K6M 3l AeKeMBpu 2021 r. He ca ocrlsr.oBoAflBauu (baic , a cl6urxr, Koltro Ia Harallr. lpoMeHa
B npeacTaBrHero x x!,racx(Dukauxrra Ha cTaTx, oT 4)rrHaHcoBlry oTqeT.

2.3. <DyHr(urofla,,rxa Baryra n BaJryra fla npeAcraBqHe
OyHKuuoHanHara Baiyra x Bauryrara Ha npeAcraBrHe Ha rpynara e Baryrara, B Korro ce

h3B6plxBaT OCHOBHO CAerKrrTe B CTpaHaTa, B kOrTO T' e perrrcTprpaHa_

Ctr,racxo usrrcxealurra Ha 66rrapcKoro 3aKoroAarercrBo, rpynara BoAr,l cqeroBoAcrBo a
rr3.oTB, roarrueH KoHconuaupaH (brHaHcoB oTrleT B HauHoHarHaTa naprrqHa eauHrrua Ha P. Brnfapu, -
Etnnapcxa reB (BGN), korro c BlaexnaHero Ha eBporo Karo o$rquanHa Banyra Ha EBponeiicrue
crrrc3 neBbT e (DuKcupaHa K1,M eBpoTo B cr,oTHolueHxe I eBpo = L95583 neBa.

CAenxxre B Lryr{AecrpaHHa Ba.nyra ce 3arrrcBar n},pBoHaqar.rHo B 6anrapcKu reBa
(tltyax4uoaannana euryma), Karo Rl M cyMara B Lryr(qecrpaHHa Baryra ce npruara o6MeHHUrr (ypc
x6M MOMeHTa Ha CAeJlKaTa r.rr'lU OnepauurTa, IIapxgHuTe cpeacTBa, B3eMaHIrTa r,r 3aa6JrxeHllrTa, KaTo

MOHeTapHI, OTTTeTHX O6ek1r, AeHOMflHrrpaHx B qyrqecTpaHHa BaryTa ce muurar er,s rlynnqnona,ruara
BilJl)"ra KaTo ce npunara o6MeHHr,rrr (ypc, ny6,rxKyBaH oT BIIB 3a nocneAHu, pa6oTeH AeH Ha

cborBerHu, Meceq. B Kpa, Ha BceKu orqereH nepooA Te ce oleHrBar B 6r,:rrapcrn :reaa ra.ro ce
E3flOJBBa 3arulrcqUTeJrHurT O6MeHeH Kypc Ha EHB.

KypcoBure pa3nxKu, Bb3HHxBaulx npu ypexlaHfio Ha B3eMaHrr, fi 3aAaJ,rxeHr], B
qyxtecrpaHHa Bar,lyra npu rrypcoBe, pa3nrrqH[ or re3r{, no [olrro ca 6firr, 3aBeAeHx, ce orqHTar karo
rlrraucoru npaxo4a rirx OuHaHcoBr pa3xoAr.i 3a nepuoAa! B KoiiTo Bb3HHKBar,

He*roneraprure orqerHlr o6erox B OTqera 3a (bxHaHcoBoro ctcrorHrre, napBoHaqarHo

.qeHoMxHr{paHx B LryrlqefipaHHa BaryTa: ce oTgHTaT er,t t}yuxqllouaauara BanyTa xaTo ce npunara
IrcToprqecxrrT o6MeHeH Kypc (aM aaTaTa Ha onepaqurTa u nocneaBalqo He ce llpeou€HeBaT no
3aI{nroquTereH Kypc.

2.4, AeiicrBarqo npeArpfiqrxe
foarrurHxcr KoHcoJrHAupaH (buHaHcoB orqer e rr3rorBeH Ha npaHuuna ,,ae;crBauo

npelnprrrTue"! Ha 6a3a reKyu{o HaqBcnrBa}re npu cna3BaHe B!3npreTuTe MeToIh Ha cqsroBoAHo
oTqxTaHe, HerpoMeHeHu npe3 uenx, oTLreTeE neprroa. KrM laTaTa Ha 03roTBrHe Ha oTqeTa HrMa
peueHrje 3a npecTpyKTyprrpaHe Ha apyxecrBa oT rpynam.

fonxueH roHconxnrrpaH OiHaHcoB or,{er r.!M ll nerieMBpu 2021 ronuHa
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2.5. CqeroBoaHtl npeuesKn

flpeacraBrHero Ha (buHaHcoBxq orlrer clrnacHo MerKAyHapolHrrre craHAaprn 3a OnsaHcoBr.t
orrrerr], ri3rrcKBa pBkoBoAcrBoro Aa HaapaBu raii-4o6pu npu6,na:NrerHu oueHKu, HaqrcrleHu, u
pa3yMHo o6ocHoBaHu npeAnoJroxeHurl l(ou'r'o oKa3BaT eoetlT Brpxy orqeTeHhTe cToiBocTx Ha

aKTItBlfe u nachBuTe I,l Ha onoBecTrBaHeTo Ha yc!,toBHxTe B3eMaHu, L 3aa6I,(eHU' KaM AaTaTa Ha

orrrera, pecneKTuBHo Bl,pxy orqereHxre croiHocrHI pa3Mepx Ha np xotxre I pa3\oAare 3a orr]erHara
aoAuHa, Te3x npx6nrr3xTejrHn or{eHKul Haquc?,reHr.r, u npeAnor,lo(eHm ca ocnoaanu la ux$opuaqurra,
Korro e HanrqHa l{rM Aarara Ha +uHaHcoBLt, orqer.

CqeroBoAHara oor,ruruKa Ha rpyoara e npunaraHa cucreMarrllHo Il e c6llocraBuMa c ra3a,
npunaraHa npe3 npeaxoaHala roArrHa,

2.6. I(onconrlAfipafi orHaficoB orqer
l(pyxecrBoro u3rorB, cBo, [oHcoJrxlupaH ortrer 3a oeprroAa: npr.iKrrroqBaur Ha 3] AeKeMBpu

2021 r. B [oiiTo ca Bx,,lrcqeH! oAurupana [rHAuBuayanau roAurnHu (bxHaHcoBn orqeru Ha AbqepHHTe
apyxecrBa clmacHo T, 1.2.

RoH cotudauuoHHa n oiu muKa

EAHakBo xHTepnperrrpaHe Ha cLAt pxaHxero Ha Bcrxa cq€ToaoAHa craru, BaB OrrHaHcoBn,
oTqeT c qe, eAHo3HaLIHo onpeaelrHe fia cBcTaBa Ha eJIeMeHTIITe Ha OTqeruTe Ha npeAnpnrThrTa u Ha

rpynaTa KaTo ugno.3a qerTa e npxer r,tHAxBr,rayajreH BbTpeueH cMeTKorrJraH u npaBrla 3a

clorBercrBue npu orHacrHe Ha cMeft[Te B crart,lr're Ha orqera 3a (blrHaHcoBoro cacroraue, KaKTo H

kopecnoHAeHqrrrTa Ha oTAerHrrTe uuopxpaH, rloJreTa oT pa3H oTqeTrr, Kor,rTo ca 3al1,jrxrlTerHu 3a

npuJraraHe oT BcrKo apyr(ecTBo B cacTaBa rra HKoHoMxtrecKaTa rpyna.
EnxMxHupaHe Ha peqxnpoqHuTe, nporrBocTorulHTe ereMeHTu npu npe,qcTasrHe Ha

uH$opMaqnrTa 3a BB'rperxHxre, B paMr(ure Ha rpynaTa B3ar{MoorHorxerjris, Toaa xpcaclaBrHe ce
pean@upa noA oopMara Ha o6o6uleHa cnpaBxa Ha 6a3a Ta6nuUx lBrorBeHr.l oT m. cqeroBoAxrcJr[ Ha

apyxecTBaTa oT.pynaTa.

Ha,rrrH Ha npetcraBrHe Ha yqacrxero na HeynpaBngBaqure cbApyxHnqu e karo
HekoHTpor'rrrpaHo ylracT e! B qxcTaTa cToiiHocr Ha KanHTara u ouHaHcoBnfl p$ynTaT 3a npeaxoaHx, r,

TeKyulu, nepuoa.

Otqetute ca ctctagegs KbM erHa lt cr,u{a aara,
llpueuare ua roAurnHxre ibxHaHcoBa or,leru Ha atulepHure npeanpr.trrxr: lpoBepKa Ha

napugHaTa eauHriqa, Ha qorTo 6a3a e clcTaBeH oTqeTbT I, nper,r3lrucnrBaHe; npoBepxa oo Aara Ha

cbcTaBrHe lr eBeHryiMHo KopurupaHe cro6pa3Ho KoHconxaauloHHaTa nor[rHKa; npoBepKa fia
cqeToBoaHaTa nonrrTxKa, nplt KorITo e cacTaBeH oTqeTr,T U KopxrhpaHe B cLoTBeTcTBue c AeiicTBaIIUTe
MCOO: roAxrxHr4Te orqeru Ha ArrqepHure npeAnpnrrH, no&Iexar Ha H*aBrrcuM OrrHaHcoB oAr,lr;
cBoAupaHe - c6cTaBgHe Ha oTAeJleH oHHaHCOB OTqeT peA flO peA.

EnrrMuHxpaHe Ha nporrrBocroru.lure eireMeHTrr: KanoraL'roBlr: OHHaHcoBu; T,LproBcKH ce
u3BAprxBa pea no pel, I,l3qxcnrBaHeTo Ha penyTaqrd e K6M aaTa Ha nprao6rrBaHe KaTo ycTaHoBeHrTe

oTKJTOH9HI,L Ce KOpUrrpaT ltrM NIOMeHTa Ha yCTaHOBTIBaHeTO rrM B CLOTBeTCTBITe C MCOO 3.
IIo mHolrreHlre Ha AaulepHure apyxecrBara ce np nara MeroAlT Ha nBJrHa KoHconnAar{rr.

OTqerure ce o6eArHrBar peA no peAl xaro no3nuhxre or poAa Ha aKTaBarel nacxBrl,ro, trMyurccrBala,
npaxonuTe n pa3xoauTe ce cyMxpaT,

Acour paHxre npeAnpurr'r, ce npeAcraBrr Karo HerHu aKTuBu Ha eaxH peA t, crorBerHrd Arn
oT Trx 3a rpynara. CTofiHocTTa Ha lrHBecTlrlkure B Te3u lpyxecTBa ca nperr3trrrcreHx no MeToAa Ha

co6cTBeHr.{, Kanxrajr 3a KoHcorrl{AnpaHu, oTqer. OHHaHcoBHqT pe3ynTar e npeAcTaBeH KaTo Arrr 3a

rpynara u 3a apyrure.
Hacroflqurr d)uHaHcoB orqer Ha rpynara e fi3rorBeH no MeroAa Ha nbrHa enuMuHa{u, Ha

pa3qeTuTe B oTtreTa 3a iDuHaHcoBoTo clcTorHue, eJloMrrHrrpaHe Ha nprxoAuTet' pa3xoar,iTe no
BbTpeurHo rpynoB, ca€nKu 3a npeAcTasrHe Ha AocToBepHr., o6opoTH Ha npHxoauTe x pa3xoaxTe B

APCEHAn - 2000 AA

TIO.f,CHI4TEJIHI4 EEJIEXKI4 KI,M |OAI'IIIHIZ' (OHCOJII'AI4PAH OAHAHCOB OTTIET34
202 r |oAI.IHA
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APCEHAJ] - 2OOO A,[

IIO'CHI,ITEJ]HI4 BE.JIEXITII KTM |OAI,IIIIHI,I' I{OHCONhNfiPAH OI.IHAHCOB OTqET 3A
2021 roAI4HA

oTqeTa 3a Bceo6xBaTsu, aoxoa. kaTo ca eiruMxHttpaH, negar'r6xTe a 3ary6rTe no Bb-lpcutHo lpyuoBx
caejlkr, a cJrea ToBa u o6opoTxTe c uen no-nanHoTo a aaer(BarHo npeAcTaBrHe.

3, AEOI,IHHIIIIq I{ OIIEHKA HA EJII MEHTI{TE HA OIIIIAHCOBII' OTqET

3.1. OT.rer la Bcco6rBarrrrrs iloxorr
l plrarx e x35pana ta lpe,tcraBu Bcxrlxx cramJ rra np,]xo]]x u pajxo,,lu, npH3 aru npcs

rcpxola B e,lLIre)t KoHcoIufHpatr orqcl 3a uceoSxBaTHu, ,1o\o]l. B l(otrcorlul0paH0, oTqet. ]a
BceoSxRaTrr,.l, rloxo:l3a nepso,ta pa3!o!HTe ce KiacuOHUxpat caope,l ct, ltrocrta fiivt.

3.2.IIprrHaBaHe Ha npxxoAn n pa3xoan

3.2.1. Ilp8xaBase Ea npxxoAn
flpaxoArre B Apyr(ecrBara or .pynara ce npx3HaBar, Konaro KoHTpoJTLT Brpxy o6eulaHrrre B

aoroBopa c rurrreHTa cToKt ,l/urx yoyru ce npexBbpJrr,t Ha MUeHTa, Kourponr,,r ce npexBrpn, Ha

KnxeHTa npu y,qoBneTBoprBaHe Ha 3aabrxeHxrTa 3a lBn6rHeHxe no aoroBopa LrpB npeaocTaBrHe Ha

o6euaHrlre crokll lr' rx r.],shpuBaHe Ha o6eLUaHHre ycn] tx.
Ao.oBop c K"'rxeHT e Harx{e caMo r(oraro npu Bjrfi3aHero My B cxna roi: a) xMa rrproBcka

cr,UHocr u ruoTrrB! 6) crpaHlrTe ca no oAo6pr.trx (ycTHo, nrcMeHo ni Ha 6L3a.ycTaHoBeHa I,

o6ulonpH3Hara cronaHcKa nparcuka*) r ca ce aHraxrpa.nn Aa no u3rrajrHrr, B) npaBara Ha Bcrxa
cTpaHa u r) yCnOBrqTa 3a flr'rarlaHe MoraT Aa 6BAaT rrAeBTud)xu paHrr, n A) cLqeCTByBa BeporTHocT
Br3Harpd(AeHrreTo, Ha KoeTo apyxecTBoTo or rpynaTa uMa npaBo npu r:lnbrHeHue 3aaaJlxeHrrrTa cl,
3a rr3nlrHeHue, aa 6LAe .ro,,ryqeHo. flpx oueHKa ua cr,6upaerrrocrra ce B3eMaT npeaBxa Bcrrr{KU

pereBaHTHr, $axru u o6crolreacrea no cAeirKaTa! Bl(n. MnHar,r onuT, o6uqaiHx 6r:uec nparrtxa,
ny6nukyBaHr.r npaBHna fi HanpaBeHu uteRteP.l1,x or crpaHa Ha ,qpyxecrBoro, o6BneqeHrd x
Bb3MO,i(HOCTU 3a yAOBneTBOprBaHe.

AoroBop,3a Kor'ro HrKofi or ropeEoco,{eHure Kpurepua Bce oule He e u3rrarHeH, xoAnexu Ha

HoBa oueHr{a 3a BceKu orqereH nepuoA. flo,ryqeHirre Bb3HarpaXleHU, no rakbB AoroBop ce npH3HaBar
KaTO 3aAarxeHre (nacxB no aoroBop) B oTqera 3a $lnaucororo c|crorHuer aoKaTo: a.) Bcx,lKx
KprrrepuH 3a npr3HaBaHe Ha AonoBop c x!,lueHl He 6r,Aar n:nr,lneur; 6.) ApyNecraoro or rpynara
Il3n!9'IHA 3aAlJrXeHIlrTa CIr 3a U3nL,JlHeHHe fi e nonytrx!,lo urr'Imo unx aoqTx qrl!,loTo Ba3Harpal(aeHrre
(xoero He noanexu Ha BcacraHoBrBafle); u/rn, B.) Kor-aro aoroBopar e npeKparcH x lonyqeHoro
B63Harpar(aeHIe He noarexx Ha Bt3cTaHoBrBaHe.

Ilpu napBoHaqa"lHara orleHr{a Ha Aoaosoprre c, c rclrreHTu ApyxecrBara ol.r.pylltr'la lrpaBflT

aollarHxrerrefl aHar'ru3 n npe{enxa aar_rr,r ABa l!,lu rroBeqe Ao.osopa rpa6aa ga 6r,aar pa3rnelftAaHl B

mxHara KoM6uHauu, x aa 6bAar orqereHn Karo e!r,rH, r,r pecn. aa,rx o6eruaHrlre cronl a/aar ycayru
BIB BceKu orAejreH u/ult xor,t6uurpalr 4oroeop rpr6sa ga 6r,4ar orqereHx Karo eAHo rr/lrjrH noseqe
3aaLIXeHII 3a lr3n6rHeHXe.

Bcrno o6erqanae 3a npexBapnrHe Ha croxu rl/un! ll::Bl,prrrBaHe Ha ycxyr.u, Korrro ca
pa3rpaHuquMH (caru no ce6e cu u B xoHTeKcTa Ha aoroBopa), ce oTr{uTa l{aTo eAHu jaAbJrxcHHe 3a

I,,3N1,JlHEHTE.

ApyxecrBara or apynara npBHaBar npuxon 3a BcrKo orAenHo 3aAbrrxeHue 3a u3nGjrHeHle Ha

HXBO xHArrBUAyaneH AOTOBOp C MrreHT xaTo ce aHarrr3rpaT Bnaa, cpokaI, ycrroBrrrTa 3a Bcer(h
I{OHKpeTeH AOTOAOp. flpx AOTOBOpI c1,c cxollHr,l xapaKTeprrcTHro, npuxoarrTe ce npH3HaBaT Ha

nopTibefirHa 6a3a caMo, aKo rpynupaHeTo xM B nopToeiin He 6Lr rrMa,,ro caulecl.BeHo pa3nxqHo
Bb3leiicTBue Bl,pxy d)uHaHcoBrre oTqeTu,

Koraro npu u3nanHeHue Ha 3aAtr'rxeHlrra 3a r3nlrHeHue yqacrBa lpyra (Tpera) crpaHa,
apyxecTBaTa oT rpynaTa onpeleJrrT lanx aeiicTBaT B Kat{ecTBoTo Ha npHHurnan xnq areHT xaro
oueHrBaT ecTecTBoTo Ha o6eulaHuelo ct' KrM KnueHTa: Aa npeaocTaBg]. caMocrorTejrHo ollp€aeneHxTe
croKH ,lnu ycnyr, (npuHqanar) rrr,ru Ia ypeArr apyra crpaHa Aa rI, apeaocraBc (areHr). npyxecTBoro

I o^HueH xoHcorrlarpaH dliHalrcoB or.rer (1,M 3I ae(eMBpx 202I roluHa
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oT fpynara e npuHrlunan u nprr3HaBa nprxoA KaTo 6pyTHaTa cyMa Ha Bb3Harpo(qeHuero, aKo

KOHTpOnUpa O6eu{aHxTe cToKH Ulrnu ycnytv npeAx Aa r npexBapnu krM Kr'rreHTa, Axo, o6aqe:

apyxecTsoTo He noryqaBa [oHTpon sapxy o6eulaHuTe cToro,l u/rrx ycJlyrx u HeroBoTo 3aAarxeHHe e

eAr.rHcrBeHo Aa opraHr,r3Hpa rpe'ra crpaHa !a npeAocraBlr re3u croKa rrlu:ru yc,ryru, ro 4pyrxecreoro e

areHT x nprr3HaBa npaxoarTe oT cterr(aTa B pa3Mep Ha HeTHaTa cyMal KorTo 3aaap)t(a 3a

rpeaocTaBeHr{Te KaTo areriT ycnyrx.
llpuxolrrre ce ,3MepBar Ba3 ocHoBa Ha onpeAejreHara 3a BceKu loroBop ueHa Ha cAenKara.
IIeHara Ha cAerKara e pa3Mepbr Ha Br3HarpaxAeHuero, Ha (osr.o Apyxeclboro ol rpyrHTa

orraxBa Ia aMa npaBo, c rr3xrtoqeHxe Ha cyMrire, ct6paxu or uMero Ha rperl, crpaHr. flpu
onpelenrHeTo lla ueHala Ha cAeJrxaTa! lpyxecTBoTo B3eMa npeaBrrA ycroBurTa Ha aoroBopa x
o6uqaiiHrrre clr T'LproBcrui npaKTnKr, BKn. BnurHnero Ha npoMeHnuBu Bl,3HarpaxAeHflr, HiulxLrxero Ha

crruecrBeH SxHaHcoB KoMnoHeHT, nenaphqH, sa3HanpaxleHru 11 Bt3Ha.parrAeHur, abrxrlMx Ha

KIII{eHTa (aKo uMa TakriBa). flpx AoroBopr,l c noBeqe oT eAHo 3aA'},.nxeHrr, 3a U3nBJlHeHxe ueHara Ha

caerxaTa ce pa3npeAerr KaM BcrKo 3aAblxeHue 3a l3nLrrHeHlie fia 6a3a uHArrBttAyarHxTe npoaaxHu
UeHL Ha BcrKA cToKa l]/unx ycnyra, onpeAeJreHu no eAxH oT AonycTarvrr4re e MC@O 15 MeToArr, KaTO

npuopxrer ce AaBa Ha MeroAa Ha ,lHa6nrclaeMHTe npoAaxHr,r ueHr'i.
flpoMrHara B o6xBara r.r,'tr {eHara (unu l,| B ABsre) Ha AoroBopa ce orqura Karo orAejreH

loroBop rr/rrqu KaTo qacT or oaulecTByBarqlu loroBop B 3aBxcuMocT oT ToBa aallu llpoMrHaTa e
cBbp3aHa c Io6aBrHe Ha cTo(u x/unr ycnyru! KofiTo ca pz*rpaHrrqrMr,t, H oT onpeaejreHaTa 3a Trx
{eHa. B 3aBucr,rMocr or roBa: r/, Moat4dul(aUHrTa ce orrtrrra Karo mAeJreH AoroBop, al(o o6xBaTa Ha

AOTOBOpa Ce p,!3ur1prBa nopaau ao6aBrHeTo ua crot<u v/utru yc!,lyrrr, KoHTo ca pa3rpaHrqnMrr, u
npoMrrHaTa B aoroBopHaTa ueHa oTpa3rBa rrHluBnayar,rHxTe npoatDr(Hu rteHx Ha ao6aBeHrrTe cToKl,
ilunu ycnyrr: 6, MoAHouxaulrra ce orrlata Karo npeKparrsaHe Ha cLqecrByBarux, aot.oBop x
cK,'IloqBaHe Ha HoB Aot'oBop (npnraraHe B 6r,leufero), ako ocraBau{uTe cToKu rrlHnu ycnyra ca
pa3rpaHHqfiMu {yr npexB}pr'reHuTe npeA, MotuoxlraqrrrTa, Ho npoMrHaTa B aoroBopHaTa ueHa He

oTpa3rBa xHAnBxayMHlTe npoaaxHu ueHx Ha ao6aBeHUTe c,roKu x/uJrx ycnyrH; 6/ Moau(bhkaqurTa ce
oTquTa r(aTo 'racT oT cBuecTByBaqu, Iol-oBop (KyMyraTHBHo kopx.xpaHe), aKo ocTaBarluTe cToKu

u/rinI, ycnyru He ca pa3rpaHuquvu or npexBrpr,reHxre npeAu MoAxoxraqurra H creAoBare.rrHo ca qacr

oT eAHO 3aAUlXeHhe 3a i,BnlJlHeHAe, KOeTO e ypeaeHo qacTxLIHo.

IeiiHocrxre Ha ApyxecrBara or rpynara ca cB6p3aHu c: npou3RoAcrBo u r6proBx, Ha eApo Ha

cl1eqxarlHa npolyKurry no onpelerreHa cneq[(brrKaurg; T6proBx, Ha eapo Ha r{3Aenx, or auryMHHUii u
cToMaHa; npeaocTaBrHe Ha MearrqnHcKH ycny.u; Tl,pr-oBcKo npeAcTaBnTer,rcTBo; ycnyrx no
o3ereH9BaHe x nor{ucTBaHe; oaaaBaHe noA HaeM Ha !6nIoTpa;HX aKTrrBIr; O6IIeCTBeHO XpaHeHe;

cr{eToBoaHo o6cnyxBaHe, flpoaax6uTe Ha roToBa cneqx,urHa npoayr(qx, r, cToKlr! u t 3BbprxBaHrTe oT
ApyxecTBaTa oT rpynaTa ycryrr, ca B cTpaHaTa a qyx6xHa. KaTo ur"lo KoMnaHurTe oT rrKoHoMuqecKa

ryyna ,,ApceHan" ca AocTurHzrnu Ao 3aKJrrcqeHre, qe AeiicTBaT KaTo nphHqrrnar,r npx aot.otsopeHocrure
cI,, c MreHTuTe! ocBeH axo u3p qHo He e onoBecTeHo apyro 3a onpeaeneHl TpaBaKqux, Tafi KaTo

o6rqaiiHo re /qpyNecraara./ KoHrporupar cror(xre rr/xru ycny rre npeAx Aa ru llpexRbpxrr KbM

npx npoaax6u Ha roroRa cnequar'rna npoaykux, r croKu no cneuu(buKaqx, Ha apyxccl.Bara
KOHTpOnTT Ce npexBrpJrg Kr,M n?,rfieHTa B noqHo onpede!rc|t cpe e6u o e fi.

npu npodccr6u c cmparar?.r roBa o6MqaiHo craBa c flpeAaBaHero Ha npoAlKuHfl.a u croKxre
u (hrBrilrecKoTo BnaAeeHe Bapxy rrx Ha KirreHTat KoraTo xr'rreHr,T Moxe Aa ce pa3xoporiAa c1,c

npoAyKrlrrrra I, croKr,lre, Karo ynpaBrrBa ynorpe6ara M H nonlqasa no cLuecrBo BcxqKn ocraHMu
noll3tt.

[7pu npoiitacr'1u s \pt:6uHa npeueHrlara :]a MoMeHTa, B r(oiiTo Kr'rrreHT]T nonyqaBa KoHTporl

B6pxy npoAaAeHara npolyl{qm tr croxlt ce npaBa Ha 6a3ara Ha AonosopeHr,r,r€ ycJroBra Ha npoAa(6a
no I4HKOTEPMC.

3a crokhre 3aKyneHu x npelHa3HaqeHu 3a npoAzDr(6a no coeuHoxKauu, x x3xcKBaHI,l Ha

xJIheHTa, aoKoJIKOTO e npeABrueHa TaKaBa IOIOBOpeHa B}3MOXHOCT B X3XITqUTejIHH CJlyqar,

APCEHAJI.2OOOAA

IIO'CHI4TEJIHIZ BEJIE)(Kh I(bM fOAXIXHI.I' KOHCONIINHPAH OI.IHAHCOB OTqET34
2021 foAAHA

foau ueH roHconulxpaH OxHaHcoB orq er I{1,M 3 I aekeMBp Ir 202 I rollr Ha

l7 or 6l



IpyxecTBoTo uMa 3aKoHoBo u aoaoBopHo orpaHnqeHrre 3a npeHacogBaHe 3a aplra ynoTpe6a
(npoaax6a Ha rpyna crpaHa) u re HrrMar MrepHaruBHa ynorpe6a. Haqxaar 3a xpcxsbpnrHe Ha

KoHTpo,,ra B Te3u cnyqa, ce onpeAen, KoHXpeTHo 3a BceKx Ao.oBop c ri.rueHT (Ha Hr,tBo uHAr,lBxAya",reH

4oroeop).3a {erTa ce onpeAen, Aa,,II, ApyxecrBoro oT rpynaTa aMa npaBo Aa nonyqx lllaruaHe 3a

peanr4xpaHara aocTaBKa Ha cToxaTa 3a koHKpeTHU, x.JrlleHr, t(o9To Haii-ita,rxo aa fo KoMneHchpa
HanpaBeHure pa3xoAo nnrcc pa3yMeH Mapx, B cr'lyqaii, ge loroBopt r 6aAe npeKpareH nopaAu
npuqt'lHx1 pa3naqHu oT He]l3n]rHeHae oT cTpaHa Ha lpyxecTBoTo (rcpuaulrecKu ynpaxHreMo npaBo Ha

n:raqaxe).

B cnygaii, .ie 3a (oHkperHn, IoroBop ApyxecrRo or rpy ari hto topuduuecliu y pa)tcqte o
npaao Hi rnntrlaHei npuxoauTe ce npu3HaBaT 6 fi1e\e ue Ha 6pe emo, KaTo 3a x3MepBaHe Ha HanpelrKa
no AoroBopa (eTana Ha 3aBBprxeHocT) ce u,anor3}a .venoi), on\u atq nocmu?Hamume pqy nafiu.
To3x MeroA e onpeAeneH (aro Haii-noAxoarul 3a 3MepBaHe Ha HanpeAlra, Trri Karo nocrHaHa,rxre
pe3ynrarn Hai-Io6pe onacBar AeiiHocTare Ha ApyrGcTBaTa oT rpynara KLM nbJlHo yAoBJreTBoprBaHe

Ha 3aAbJlXeHr,reTO 3a rr3nr,rHeHrre. HanpeabKLr ce BMepBa Ha 6zBaTa Ha AocTaBeHxTe Ber{e npoayt(Tl,l/
croKu cnprrMo o6rqo noprrrraHr,rTe oT KrrrreHTa uru Ha 6a3a eTana Ha 3aBbpueHocT Ha npeaocTaBeHxTe
or apyxecTBoTo ycnyru cnprMo o6rqr1re ycrynu, KohTo cneABa aa 6LAaT E3B6pmeHH. OueHkr,lTe 3a

npuxoAuTe, pa3xoaHTe u/unu cTeneHTa Ha HalpeArrK KLM nrr.rHo yaoMeTBoprBaHe Ha 3aabrxeHurTa
ce npepa3rrexAa B Kpa, Ha BceKr oTqeTeH nepnoA, Br{Jr. npu npoMrHa Ha o6cTorTercTBaTa H/o",rx

HacTGIIBaHe Ha HOBH TaKIrBa. BCAKO nOCr'IeIBaUlO yBeJrlXrleHXe UJIh HaMMeHUe Ha Oqa[BaHrTe npuxolu
x/un, pa3xoAH ce orpa3rBa B neqar'r6ara rrrrrx 3ary6ara B nepfioAa, B xofiro o6crocrejrcr.sara, aoserr Ao
npepa3rnexAaHeTo, cTaHaT rr3BecIHU Ha paKOBOACTBaTa Ha ApyrKeCTBaTa OT npynaTa.

AKo ApyxecrBo or rpy ara Ht-va rcpudutecriu )npa cute o npaBo Ha n!o14aqe, rrpil,xolure ce
np[3HaBaT 6 fiO\lo Onpedere Gp4ueBu J,tdveHm, KoraTo KoHTponrT Brpxy npoAaAeHaTa cToKa

/npoaaaeuur npoayxT/ xra ce npexBrpna KLM &'rlreHTa: c nperaBaHero Ha crorarrnpoayKTa a

$r:uuecroro ua4eere Brpxy Her/Hero Ha r"nHeHTa (np, npoAax6u B crpaHara) ll cbrnacHo ycJloBrfi
Ha npoAax6a no I-,IHKOTEPMC (npx npoAax6a s vyN6uua).

O6,i,raiiHo npu npo,qax6a B qyx6xHa ApyxecTBaTa or rpynaTa uMaT aHrtDI(HMeHr Aa
TpaHcnopTxpaT cTor(aTalnpoayxTa ao yl'oBopeHo MecToHa3HaqeHxe, KaTo TpaHcnopT,r,T ce opmHr3xpa
oT ApyxecTBara! a croiiHocTTa Ha TpaHcnopTa ce Bknlo'lBa (Ka".lKyrrupa) B npoaarkHaTa {eHa, B
3aBr,cr,rMocT oT aonosopeHuTe c Kr'rueHTa ycnoBrd ycr'rynaTa no TpaHcnopT, More aa ce l,3BrplxBa u
cne! KaTo KoHTponrT Brpxy npoaaaeHaTa cToKa /npoaaaeHu, npoAyKT/ e npexBrpneH Ha Knr,reHra. Ao
MOMeHTa Ha npexBrpJrrHe Ha r(oHTpoira BBpxy croxaTa,/npolyKTa, npoaD{6ara Ha cToKaTa./npoayK a t,
ycryrara no rpaHcnopr ce orqr,rrar Karo edro 3ad;-D{ettue 3a u3nbtHerre! T6i karo ca qacr or eAHa

r,rHTerpxpaHa ycJryna.
ycnyrara no rpaHcnopr cneA apexBrprrHe Ha [oHTpona BLpxy croKara,/npoAvKTa ce orqrrra

KaTo ofl1de! b 3clauD{eHue 3d u3tlbt|eHue. TGii KaTu TpaHcnopTrr Moxe !a Ce ,|3Br]puu oT Apyr
AocraBqxK (T.e. KnrreH-ra Moxe Ia ce B!3no?.r3Ba oT npoAaAeHara croxa /npoAaAeHu, npoAyrc/ c Apyro
recHo .qocrLflHr,r pecypcu) I, ycnyra.a no TpaHcnopT He MoaxouuHpa x He Bhlorr3MeH, no Hr]KaKaB

HaqHH npoAaAeHaTa cTo(a /npoAaAerln, npoqyxr/, B To3H cnyqaii, Bb3HarpaDrqeHxeto! Ha (oeTo

apyxecTBaTa oT rpynaTa oqa(BaT aa riMaT npaso (ueHaTa Ha cAeJxaTa), ce pa3npeaeng Mex4v
olae?.rHrTe 3aaHrxeHx, 3a r,3nljrHeHxe Ha 6a3a fiHp BHAyarHlre l,lM npoazDr(Hu {eHu.
l4H,qlrBxAyanHara npoao(Ha qeHa Ha npoaaaeHara croKa /npoaaAeHa, npoAyKT/ ce olpcAon, obrnacHo
cMbqeHrrq c xJrueHTa aoroBop, a 3a ycnyrara no TpaHcnopr. xHAuBxAyaJrflaTa npoaDKHa rleHa ce
onpeaeil, nprl6rrcuTerHo KaTo ce u3nor3Ba MeToaa pa3xoA0 njrroc Mapx,

3a usBtpuBaHe Ha ycnyrara no rpancnopr ce a3rron3Bar rpancnoprHn OxpMa -
noah3nrrHr.iTejrr.r. ApyxecTBaTa oT rpynara ca onpeaeJrr]x,, qe KoHTpoJrxpaT (oH(peTHxTe ycr'ryru!
npeAn Te aa 6r,4ar npegocTaueuu Ha Kr'rueHla u cneAoBaTeJlHo aeficTBaT B KarlecTBoTo cr Ha
npBHqhnzrn! T6fi KaTo: a) Te HocrT ocHoaHaTa oTroBopHocT, Lre ycnyrrTe ca x3Br,plxeH,l x ca
npHeMr'ruB, 3a rurxeHTa (T,e, apyxecTBaTa fiocrr oTroBopHocT 3a x3narHeHreTo Ha o6enlaHue,Jo B

aoroBopa! He3aBrcr.rMo aar'lu caMrrre Te BBapuBaT ycJryruTe r u aHraxrpaT aocTaBqnK Ha ycnyrh -

APCEHAJI.2OOOAA
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TpeTa cTpaHa, r(o9To Aa rl,l u3R't puul u 6) Te loroBaprT ueHaTa Ha ycr'ryrrTe caMocTorTejrHo r 6e3
HaMeca oT cTpaHa Ha xIueHTa,

flpxxoAure or npoA&K6a Ha rpaHcnoprHa ycryra ce lrpu3uaRar 6 me\eH e a spejteno, rbi
KaTO He e HeO6XOAHMO rsBapueHaTa AO MOMeHTa pa6o'l.ara Aa ce npenoBTopM, aKo apyra cTpaHa

Tpr6Ba Aa o3B6prxu ocraBau{ara Lracr or pa6mara cneAoBarenHo KnteHTa nonyqaBa u (oHcyMxpa

nor3uTe eaHoBpeMeHHo c 3nL'rHeHUe Ha yonyfaTa, 3a BMepBaHe Ha HanpeAaKa no AoroBopa (eTana

Ha 3aBBpUeHOCT) Ce U3nOl3BA emod, CAbp:)oH c ajoJ{eltutlrc peclpcu.to3u MeTo! e onpeaeJreH KaTo

HainoAxoArl! 3a rr3MepBaHe Ha HanpeArKa! T6ii Karo Hai-lo6pc onucBa AefiHocrure Ha ApyxecrBara
oT rpynaTa no npexBlpr'rrHe Ha koHTpoJla H yaoBnerBoprBaHe Ha 3aAa,lxeHrrTa u cloTBeTHo Ha;_
TOqHO OTpa3rBa HITaOTO Ha U3nUlHeHXe Ha 3aAGJIXeHXrTa, AOKOJIKOTO Me)xly ycur}lrTa Ha

ApyxecTBaTa (HanpaBeHrrTe pa3xoax) x npexBapnrHeTo Ha ycny.aTa KaM rdrreHTa c1,u{ecrByBa nprKa
BpL3Ka, HanpeA6krr ce BMepBa Hd 6a3ama Hd Htnpo1eHume pa3v)du ctlptLuo o1ryo nluHupaHune
pcBxod 3aB ll PHUe HA dO?O6Opd.

flpogaxume qenu ca rlrkcxpaHu 3a BceKu lroHKpereH ro'rueHT u ca onpeAer,reHx xHllxBxllya,,rHo
3a Bcrl(a cToKa /BceKU npotyt(T/ unu ycnym. O6rr,{aiHrrrT (peArlTeH nepxoA e oT 30 Io 180 AHn. B
onpeAeneHa c,lyqau ApyxecTBara or rpynara cr6HpaT xpaTKocpo.lH,r aBaHc,t cyr K/n[eHTrr, t(oriro HrMaT

c6ulecTBeH KoMnoHeHT Ha oxHaHCXpaHe. ct 6paHrrTe aBaHcoBo nr'raulaHH, oT rc,llieHTa ce npeAcTaBrT B

oTrreTa 3a d)HHaHcoBoTo cbcTorHlre kaTo nacl,tBl,t llo aoroBop, c xJlHeHTIt.

flpoMeHnuBoro Br3Harp&r(qeHoe ce BK,lrotrBa B ueHara Ha cAenKara caMo AoKoIKol.o e MHoro
Bepo9THO, qe HrMa aa HacTbnu cluIecTBeHA KopeKrl!, B pa3Mep Ha nprr3HaTuTe KyMyraTrrBHo npHxoan.
OopMriTe Ha npoMeH,,rHBo B63Harpor{AeHr,re, npDnoxnMu 3a lpyxecrBa,ra or r-pynara BKrrrcqsar:

a Ro].rneHcatta 3d tKpumu dedeti!1l!: KIueHTa Moxe Aa npeArBrBa peMaMarlxu 3a cKpxrE
AeOek"rH (peknaMa{rrH 3a KartecrBo) or eAHa Ao rpl, t-oArrHrr, flpeArBeHxre peKnaMaurrx

3a KaqecTBo ce ypexlaT qpe3 npeaocTaBrse Ha Hoaa .oaHa cToKa rrru qpe3

Bb3CTaHOBrAaHe Ha 3anraTeHaTa oT Kr'rIeHTa cyMa. flpu oopeaerrrHe Ha abrxxMxTe KbM

ltpa, Ha oTqeTHu, nepxol r<oMneHcarlHrr 3a cr(pxrx Ae(beKTu ce s3eMar opeABxA
abBeaeHrrTe oT Apyx(ecTBaTa oT rpylaTa cucTeMu 3a napaHTlrpaHe KaqecTBoTo l,l

HaTpynaHx, onBT.

o Hq)cnoiku, )blt cLl,l,tu Hd taueqma. nph HeroqHo E3nBJIHeHre Ha 3aA6jlxeHurra no

aoroBop oT cTpaHa Ha lpyxecTBaTa oT rpynara. l)6 gaiiHo BBB Bpl,jKa c Hecrra3BaHe Ha

aonoBopeHr.r, cpoK 3a AocTaBKa. Te ce BI(]lrcqBaT B HaMaJteHOe Ha UeHaTa Ha CAer'rKaTa!

caMo! aKo n?.rau{aHeTo uM e TBrpae BeporrHo. onrrTaT Ha apyxecTBaTa roKzL3Ba, qe

uc'lopuqecKh loroBopeHrTe cpol(oBe ce cna3BaT Ir ,|.e He ca HaLII,CJI,B2!JIA 3aAlnXeHU' 3a
nralqaHe Ha HeycroiiI(u.

a Heycmodxu, abDeuvu on y.tuelnar npoMeHJrrrBo Br3HarparlqeHrre nol OopMara Ha

HeycTo[Kfi nopaAx 3a6aBeHo nJraUaHe or crpaHa Ha klueHra, IIoJlyqaBaHeTo Ha re3q
Br3HarpAxaeHU, 3aBrclr oTAeiicrBrrrTa Ha ro'rxeHTa x e I3BLH KoHTpona Ha ApyxecTBaTa
oT rpynaTa. Te ce BxnloqBa xaTo qacT oT IleHaTa Ha caeJlKaTa! caMo KoaaTo

HecuaypHocTTa 3a roryt{aBaHeTo rrM e pa3peueHa. BK,,rroqBaHeTo Ha HeycToiiKUTe
(ar,rxruu or u Ha x,lueHTa) Karo Lracr or qeHara Ha caejr(ara ce npeueHrBa 3a Bcexa
oTAer'reH aoroBop x noanexx Ha npepa3rnexaaHe B Kpa, Ha BceKr,t oTLreTeH nepuoa.

OqakBaHoro npoMeHnxBo Br3HarpaxneHoe noA OopMaTa Ha pa3rurlHx He)cToiiku t,
xoMneHcaux, ce onpeaeru ua 6a:a uarpynaura orr{r x ce npu3HaBa karo KopeKuH, Ha ueHara no
clejrr(aTa u croTBeTHo Ha npxxoau're (KaTo yBenuqeHrre Hjru HaMareHOe) caMo ao cTeneHra, Ao KorTo e
MHoro BeporrHo, qe HrMa Aa Hacrlnu cbu{ecrBeHa o6parHa opoMrHa B pa3Mepa Ha KyMyjrarnBHo
npo3HaTUTe npuxoarr, BKnrcrluTeJrHo nopaAx HaJraqreTo 8a orpaH qeHrr, 3a oueHKa, Bcx,lKx
nocrreABaxlx npoMeHH B pa3Mepa Ha npoMeHr'lrrBoTo Ba3HarpaxleHke ce np03HaBaT KaTo kopeKqx, Ha
npxxoArre (xaro yBenxrreHue xna HaMa;reHrre) Kr,M Aarara Ha nporurHara r./unr p?BpemaBaHe Ha
HecxrypHocTTa. B xpa, Ha BceK, oTqeTeH nepuo! apyxecTBaTa oT rpynaTa aKryaJusxp: . ueHa Ha

caerKuTe, B T.rr- Aarlr, npu6nBnTer'rHaTa oqeHKa ctal,pxa oapaHuqeH r, TaKa qe aa llpellc.raBu BqpHo

APCEHAJI.2OOOAA
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canlecTByBa,{hTe H HacT6nxr'luTe npe3 oTqeTHu, neproa o6cTorTeJlcTBa. flpu oueHxa Ha

npoMeHrr,rBoro B63Hanpar(AeHue, apyxecTBaTa oT rpynaTa I3noJr3BaT MeToAa Ha Hafi-BeporrHaTa
cToiHocr, HalrucireHxTe, Ho HeypeAeHk K'},M Kpa, Ha orqeTHrd nepHoA oTcTt,nKx, 3a Kor.tTo K,rHeHra

BCe OUIe HrMa 6e3yCnOBHO npaBo Ha nonyqaBaHe, ce npeacTaBrT KaTo 3aIBjrxeHfie 3a Bb3cTaHOBrrBaHe

B OTqeTa 3a (bUHaHCOBOTO CTCTOTHUe,

3.2.2, IIprGHaBaHe Ha pa3xoAu

Karo pa3xoAu no AonoBopr,r c knrreHTr.t ApyxecrBara or rpynara orqr.j.r.ar:

. aonbJrHrrTerHrrTe u nprKo o6Blp3aH,r pa3xo4r.1. KoHro re noeMar npu cKrrroqBaHe Ha

AO|OBOp C KIXeHT r,I KOHTO He 6UXa S6rIl rHa,lH aKO AOTOBOpLT He 6eue CKr'ltOqeH Il OqaKBaT Te3t'
pa3xoAu Aa 6rAaT Br3cTaHoBeH, 3a nepuoA no-A!r'l6t- o,r ABaHaAeceT Mecet\a (pd.jxodu 3tr oD)yasa e
HCt dozocop c t<\ueHm) u

. pa3xoalire, l{ol,tTo Te noeMaT npr.t tBnulHeHue Ha AoroBop c KrIueHT L (olrTo ca nprKo
cBrp3aHx c KoHKpeTHUrr loroBop, cnoMaraT 3a reHepupaHeTo Ha pecypcu 3a rBnorBBaBe np, caMoTo
IsIIanHeHUe Ha lOrOBOpa x Ce OLraKBa aa 6r4aT sL3cTaHoBeHx 3a nepHo4 no-aMBr oT aBaHaa€ceT
Mece\a Q) xodu 3d rcnbnHeHuemo Ha uaKu\a do2oeopa).

ApyxecrBara or rpynara He noeMar KaKBrrro I, Aa 6xno pa3xoA, 3a noJryqaBaHe Ha AoroBopu c
knueHTrj u pa3xoan 3a x3narHeHue Ha TaKuBa aoroBopl,tl KonTo ca aonycTrrMu 3a I, no4flexaT Ha

KanuT,uIrBaurr.

3.3. CarAa noaoroBoplt c K,lrlexrn
Tj,pzoscku Ge aHut u a{nlucu no Ao2osopu

Arrusl,r no AoroBop e npaBoro Ha ApyxecrBara or rpynara Aa noJryqa,r.Bh:Har.pn (Aenre B

3aMrHa Ha croKure/npoayKTure ,JrH ycnyrxre, Kor.rro ca npexBtpJrujru Ha KnueHTa, Ho Koero He e
6e3ycnoBHo (HaqucireHne 3a B3eMaHe). AKo gpe3 npexBrp,,rrHe Ha crorore/npoAy(-ture uluJtu
npeaocTaBrHeTo Ha ycnyruTe lpyxecrBaTa ca r,BntnHxJlr, 3aalrxeHrreTo cu npeA, KaueHTa aa
3anllaTu cboTBeTHoTo Ba3Hanpar(AeHue lrlun, npeau nnaulaHe,ro Aa cTaHe aljtxltMo, aICuB no Aot-oBop
ce npr,r3HaBa 3a 3apa6meHoTo BB3HarpDr(qeHxe (xoero e nol ycnoBre). [pr]3HaTxTe aKTuBu no

aoroBop ce pexracxorqxpaT KaTo TrproBcKo B3eMaHe, KoraTo npaBoTo Ha Br3HarpaJrqeHue cTaHe

6erycroeuo. npaBoro Ha B63Harpo{AeHue ce crrura 3a 6e3ycnoBHo, aro eArHcrBeHolu ycnoBxe 3a
TOBa! nIaUlaHeTO Ha BG3HaIp&r(AeHIreTO Aa CTaHe IIJI)(UMO) e n3TUqaHgIO Ha OnpeAeneH nephoa oT

lTacucu o dozosopu

KaTo nacug no AoroBop rpyxecrBara or rpynara npe,qcraBrr nonytregure or ranrreHTa

nta]nJla vt, ulrlJtu 6eyc",roBHo npaBo aa noiryqaT nnau{aHe, npelu aa ca rr3nbJlHrrrrl 3aabjrxeHurTa cI,
3a rr3flljrHeHue no AoroBopa, fIacxBUTe no aoroBop ce npu3HaBaT raTo npuxoa, KoraTo (rnu KaTo) Te
yloBneTBoprT 3aaanxeHxrTa 3a H3n6jrHeHI,le,

A(Tr.rBrre I, nacuBrre no Aot-osop ce npeAcraBrr rGM Apyrlre B3eMaHr,trr u 3?rAbrxeHm B

oTqeTa 3a oxHaHcoBoTo cacTorHxr. Te ce B&,rrcqBaT B rpynaTa Ha TeKyuluTe aKTrrBul KoraTo
MaTypuTeft,T xM e B paMKnTe Ha 12 Meceqa r,rrH B o6uqaeH onepaTBBeH uuKb, Ha ApyxecTBaTa oT
rpynaTa, a ocTaHanrlTe xaTo HeTekyrlr. AKTuBhTe r, oaclrBr.iTe, npofl3Txqarqx oT eAr.lH loroBop ce
npelcTaBrT HeTHo B oTrrera 3a (DxHaHcoBoTo crcrorHne, aopt al(o Te ca pe3yrTaT oT pa3nuqH!,

aoroBopHh 3a,qlnxeHff no rI3nL'IHeHUeTO Ha AOrOBOpa,

CneA nr,pBoHaqanHoro npx3HaBaHel TLproBcKIrre B3eMaHr.r, I,t aKTuBure no aoroBopa ce
noAlaraT Ha nperneA 3a o6eeqexxa r cboTBeTcTBHe c npaBrrr,raTa Ha MCOO g @ueHcosu

3aAbhlce ut 3a sb3cmaHocr\aHe no Ao2o6opu c t{ e mu
3aAtlNetuero 3a Bb3craHoBrBaHe BKllloqBa 3aAl,r,txeHuero

BA3CTaHOBTT qaCT rrrl LITJIOTO noIyrleHo (rrJlx no,qjlexaulo

Ha apyxecTBaTa oT rpynaTa aa
Ha noryqaBaHe) o'r KaxeHTa
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BG3Harpa)irAeHHe nojot'oBopx 3a oqaKBaHuTe peTpocnekTxBHlt oTcTrnKx 3a o6eM H/unu KoMneHcauu,
3a xaqecTBo, n6pBoHaqaiHo 3aallxeHreTo 3a B!3cTaHoBrIBaHe ce oueHrBa B pa3Mep Ha cyMaTal Ha

korTo lpyxecTBaTa He oqaKBaT Aa MaT npaBo x KorTo Te oLraKBaT aa Ba3cTaHoB,rT Ha rutuehTa. B Kp2u

Ha Boekx oTqeTeH n€puoa apyxecTBaTa aKTyajrx3upaT oueHKaTa Ha 3aa6nxeHxrra 3a Bb3cTaHoBrBaHe,

cboTBeTHo Ha ueHaTa Ha ctenKaTa u Ha npBHaTrzTe npuxoar,r,

3aaunxesuqra:a gr:craHoBrBaHe no lloroBopu c K,'rreHTu ce npeacraB,T ftM ,,Apyr, TeKyrqu
3aA6rxeHr,rr" B orgera :a tf tuaucoeo cr,crolnue,

3.4. AaflbqIlo o6naraEe

CbnracHo 6anrapckoro AaHELrHo 3aKoHoAaT€JlcTBo

BLpxy n€qa",r6ara, Pa3Mepbr Ha 4anr,ra nr,pxy neua,r6ara
apyxecTBara oT rpynaTa AarxaT aaH6K
3a 2021 A 2020 rorrHa e l0 oZ Bhpxy

06raraeMara neqan6a,

Pa3xoALT 3a AaHIK npelcraBneBa cyMara or rekyu{are I, orcpoqeHHTe AaH6ut .

Texyu{rrqr pa3xol 3a AaH}K ce onpeAen, Ha 6asa na o6lraraeuara nequ6a 3a roAxHara,
KOpUrUpaHa c onpeaeneHn npHxoIH n pa3xoalt, KorrTo ce npacnaAaT 3a aaHl,qHx r.leJ1r,, B TeKytI},
nepuoa Hnri rroarexaT Ha o6JlaraHe B apynx nepuoat , Tekyu{rrrT pa3xoa 3a aaHbx ce onpeaene Ha

6a3ara Ha AaHb,rHara craBxa B crna Kr,M Kp,u Ha orqerHm nepxoA,
Orcpovenure aaHaufi ce ocqeroBoarBar 3a Bcrrqro BpeMeHHu p*nukx Mexry AaHtrrHara

ocHoBa Ha aKrrrBhTe H nacuBr,rTe x TrxflaTa npeHocHa cToiiHocT KrM aaTaTa Ha (brHaHcoBu, oTqeT KaTo

ce noJr3Ba 6zuaHcoBr,rrT MeToa rra 3aalrxeHurra. 3aabrxeHrrrTa no oTcpoqeHx AaHrux ce npH3HaBaT

no oTHoueHHe Ha ecaqxu o6J1alaeMl BpeMeHHI,I pa3nukx, a a[TrrBrrTe no oTcpoLIeHU aaH6u, ce
nprr3HaBaT ao cTeoeHTal ao KoqTo e BeporTHo aa xMa 6l)aetlla o6raraeMa neqan6a, cpeqy [orTo aa
MOraT Aa Ce I,I3IIOJI3BaT HaMarreMXTe BpeMeHHX pa3IrIKI,t,

BanaHcoBara crofiHocr Ha Bcriqltr,r orcpoqeHH AaHaqHx aKTxBrI ce npefJlexla Ha acrlka lara Ha

6anaHca u ce peayuxpar Ao crerreHTa! ao norro e BeporrHo re Aa ce nporBrr o6parHo E aa ce
reHeprrpa aocTaTrqHo o6JraraeMa neqfioa unfi nporBrBaul[ ce npe3 cLulr.l, neprroa o6laraeMx
BpeveHHx pa3nHx . c r(ox ro re aa vot al 4a 6b,4a1 npHcnaaHar x xnH KoMneHcupaHtl.

Orcpoveaure AaHrurrl cBap3aHu c o6ekrn, r{orrro ca orqereHH Karo Apyru r(oMnoHeHTu Ha

Bceo6xBaTHrd AoxoA Liflu (anI,ITMOBa no3lrUlfi B oTqeT 3a (bxHaHcoBo,to clcTorHle! cLU{o ce oT,{uTaT

ArrpeKTHo xI,M caoTBeTHx, KoMIIOHeHT Ha BCeO6XBaTHH' AOXOA tt'Iln 6a,raHCOso-.'ra KanrrTiuloBa

no3rul,tr.

OTcpoqeHxre AaHaqHu aKThBtt u nacuBu ce oueHrlBar Ha 6a3a AaHb,rHure cratsKH u ooHoBr.r.

KOllTO Ce OqaKBa Aa Ce npxnaraT 3a neploaa I, Tuna onepauau, npe3 r(onTo aKTITBITTe ce oqakBa aa ce
pearrr,r3Hpar! a nacxBnre - Aa ce ypeArr (noracrr), Ha 6a3a AaHbgHure 3aKoHrr! r(otrro ca B crrJra r,rJlu c

roJlrMa cTeneH Ha cuIypHocT ce ogaKBa Aa ca B cujla! H no AaHtr'lHL cTaBKx Ha alpxaBaTa (P
Bbrrapur), B .rurro ropl]cAr.tKur,, ce oiraKBaAa ce peiu[t3rrpa cborBerHr,trr orcpoqeH akruB x?,rt, nacrB,

OTcpogeHx laHr,rHx axrxBu Ha ApyxecrBoro ce npeAc,raBrr HerHo cperrly HenoBu orcpoqeHo

AAH'I,LIHT' IIACITB'I, KO'ATO O IOI(OJIITOTO TO CE 
'B'BA 

34 T'X AAHILIHH'I NJ'IATEII B CbOTBETHATA

ropttcAuKqu, (P Brnrapus), u To ToraBa r.i caMo ToraBa, (onaTo ApyxecTBoTo uMa 3aKoHHo npaBo Aa
Ll3BlplIBa IUIU IOJTyLIaBa HeTHIt n?,raula8u,I Ha ].eKyqx AaHLqHH 3aaLJIxeH!' l,l?.r, B3eMaHIl' nO

aaHlrlr,rTe Brpxy neqanoaTa,

3.5. OuHaHcoBn rIpuxoAu
OrrHaHcoBnre npxxoAH ce BK?'rrolrBar B orrrera 3a Bceo6xBarHx, AoxoA (B neqaji6ara ,lnu

3ary6aTa 3a roAxHaTa), KoraTo B1,3HI]KHaT, u ce cbcTorT oT: npuxoAa oT nrrxBx no npeAocTaBeHr, 3aeMu

t, cpoqHx aeno3rrT , npHxoA, oT lltrxBu no B3eMaHu, no aoroBopx, npuxoat o,rnrrxBx no npocpolreHu
B3eMaHar, AxBxAeHTu or uHBecx{qr,lu, HerHa ne'raj6a or KypcoBtl pa3nHKx no 3aeMH B Lry)KlecrpaHr{a

BanyTa, npuxolu oT onepauur no ypex{aHe Ha a,t'J -,

APCEHAn - 2000 AA
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IlpxxoAure or JluxBt, ce lBqr,rcr'lrBaT qpe3 nprrraraHe Ha eoetrnBHu, JrrrxBeH nporleHT Br,pxy
6pyrnara 6a"rancora c'ioiiHocr Ha rluuaucoaa,re aKrltBu, c r{3raflbqeHrre Ha OuHaHcoB[le aKruBu,
KOTTTO Ca KpeAxTHO O6BUeHeHr' (Eran 3), 3a r(Ot TO npuxoaxTe oT JrIlxB,l ce x3qxcrrBaT 9pe3

npxraraHe Ha e(beKTHBHr,r, nxxBeH npoqeHT B|pxy TrxHaTa aMopTx3rpaHa cToiHocT (T.e, 6pyTHaTa
6a,raxcoaa croiuocr, xoprr.upafla c npoBt{3urra 3a 3ary6u).

OuHaHcoBure npxxoAu ce npe craBrrr koMneHclpaHo c (buHaHcoBrrre pa3xoAa Ha !,ruuesara
cTpaHa Ha oTrreTa 3a Bceo6xBaTHr.t, aoxoA (B neqan6aTa xnu 3ary6aTa 3a noaHHaTa),

3.6. @uHaHcoBn pa3xoAu

OuHaHcoBure pa3xo,qtt ce Bxr.rroqBal.B orlrera 3a Bceo6xBa,rH!, AoxoA (B neqa,,r6ara rrnrl
3ary6ara 3a roAUHaTa)! [o.aro Rt3HHXHar, Karo ce nocoqBaT oraenHo or (boHaHcoBr.il.c llpHxoaxI, ce
cl,crotT oT: pa3xoA, 3a JruxBr.r no nonyrleHr, 3aeMx! pa3xoAa 3a rxxBu no (buHaHcoB u oneparxBeH
r'ru3rrHr,6aHkoBu TaKcu no 3aeMr,r 14 fapaHuHH! HerHa 3ar)6a m KypcoB[ piBnrrku no 3aeM, B

qyrqecl_paHHa B,LryTa x o6e3ueHKu Ha npeaofi.aBeHu T,LproBcxr,r 3aeMu,

OuHaHcoBrre p,L3xoAu ce npeAcraBqr KoMneHcripaHo c (hrrHa8coBure npuxoAa Ha nrrleBara
crpaHa Ha oTqeTa 3a Bceo6xBaTHH, aoxoA (B oegan6aTa anu 3ary6aTa 3a roluHaTa),

3.7.I{Mor[, MallluHn, cbopLxeHxc n ooopyABale
l'lMorure, MalxuHure, caopbr(eHugTa u o6opyABaHero (ABnrorpafiH, Mareprra],lHu aKTHBU) ca

npeacTaBeHu B r(oHco!,rnArrpaHx, rltuaecoe or.rer no "lleHa Ha nprao6uBaHe", HaMiueHa c
HaTpynaHaTa aMopTx3aqrffi H 3ary6xTe oT o6e3qeH(a. ApyxecTBaTa oT rpynaTa ca npuenu nepuoA oT 5

roarrHu 3a n3BrpluBaHe Ha oueH[a Ha IrnroTpafiHnTe MaTepHanHu ariTnBh. 3a HyxAxTe Ha npoBepKaTa

3a o6e3UeHKa ce non3Bar BbHriMu He3aBrrcxMu oUeHIrTeru carracHo xoHKpeTHIrTe noxHl.uKx 3a rpynI,
axrrBH. B (oMraHxrra-MaiKa ,,ApceHa",r-2000" AAI,l ,,ApceHar" AA e Ba3npuer croiHocreH npar
noA l0 % or aKrxBa. B AauepHure ApyxecrBa ,,Ea,rKaHpo3 TpeiAxHr" EOOA; ,,ApceHa",r TpeiArrHr,.
EOO.q u ,,MeAnu HoKH rteHTBp ApceHan!' EOO! e rr,rnpaer croiHocreH npar noA 80% or aKruBa.
Il3BrplreHa e oqeHKa or He3aBhclrM oqeHuren r<ru31.12.2020r.

Ilbpt3o a\cutHo oqet &6aH e

IIpu filpBoHaqanHoro uM npuAo6rrBaHe xMorxre, Ma[ruHHTe, clop]xeHHrra x o6opyABaHfio
ce oueHrBaT no rleHa Ha nprao6HBaHe (ce6ecToiHocT), Korro BxJlrcqBa no(ynHaTa rleHa, BKJr,

Mr,rrHHqeckfl Taxct' o BCHLTKU npel{I, prBxoAa, Heo6xoIuMH 3a npuBexAaHe Ha aKTrrBa B pa6orHo
crcTorHxe. flpeKrlTe pa3xolx ca: pa3xoAr 3a noAnoToBka Ha o6eKTa, pa3xoAx 3a nrpBoHaqarHa

aocTaBKa I, o6pa6oTKa, pa3xoAuTe 3a MoHTalK, pzL3XOAu 3a XOHOpapU Ha r.rrrua, CBBp3aHU c npoeKTa!

Heaa3cTaHoBreMx AaHbun L Ap,.
flpnAo6or or rpynara MareprraneH aKTr,rB ce rrptBHaBa s rpynara Ha xMor.x, Ma[rr]Hlt!

cr,op1,xeHE, x o6opyaBaHe, KoraTo ce ogaKBa Toii aa 6aAe u3noI3BaH B aeiHocTra Ha cr,olselHor.o
ApyxecTBoTo (B npoqeca Ha npou3BoacTBo,3a npelocTaBrHeTo Ha apyru ycJlyt.x xxu 3a

aaMxHr1cTpaTr.tBHH uenu) 3a nepxoa no-arnbr ot.oaHa l.o!t{Ha.
Koraro B rrMorrre, MauruHure! caopbxeHugTar,l o6opyaBaHero ce ctAapxar [oMnoHeHTu c

pa3nuqHa npoaLJlxxTelHocT Ha noJle3eH xrrBoTTe ce oTqlll.aT oTAeJlHO,

flpu npa4o6ueane Ha uMory, MalurrHa! cropbxeBr,r, h o6opyaBaHe npl,r yLno6xrla Ha
pa3cpolleHo nnalUaHe, noxynHara rleHa e eI(BrBareHTIta Ha cetamHara croiHocr Ha 3aAlrlxeHr,jero,
IxcI(oHTrrpaHo Ha 6zBa Ha rxxBeHoro paBHUu{e no npr,rBneqeHllTe or ApyxecrBara KpeArrrHu pecypcx c
aHa,lOrUqeH VaT) pIre, u nperHaJHa']eH,re,

B rpyaara ca onpeleneHr,r croiiHoc,rHx nparoBe or l50 rB. Ao 700,,r8., noA koxro npuAo6xrrrre
a(TriBr, He3aBllcuMo qe npxTexaBaT xapa(TepHcTIIrITe Ha AAJInOTpaeH akTuB, Ce t'3nucBaT KaTo TeKyuI
pa3xoA B MoMeHTa Ha npnAo6rrBaHero rrM, Ta3,l npoMrHa ce TpeTupa [aTo npoMrHa B cqeToBoAHara
npeqeHKa u cneAoBarerHo aKraB, c qeHa ua nptgo6rsaue noq ro3,r npar.3aklneHfi B npeAxoAHU

nept1oax npoal,nxaBaTAa ce TpeTxpaT KaTo AbJI-OTpaiH! aKTxBn.

APCEHAJI.2OOOAI
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APCEHAJI-2OOOAA

TIO'CHI4TEJIHI.I 6EJIEXKI-,I KbM fOAI'IIIHA' KOHCOJIHNI.IPAH OI4HAHCOB OTqET 3A
2021 fOAr4HA

ll ocJrcdqaulo o4e HtBaH e

Izl36paHurr oT rpynaTa floAxoA 3a nocreABatua oueHKa Ha uMorlrTe. Malur,tHuTe, caoplxeHrrrra
x o6opyABaHeTo e MoAeJraT Ha {eHaTa Ha npuAo6rrBaHe no MCC 16, r.e. arrrorrre, uauruuure,
cbopbxeHurTa r o6opyABaHeTo ca npeacTaBeHh no rleHa Ha npHAo6rrBaHe, HaMareHa c HaTpynaHrrTe

aMoprrr3aurruI, HaTpynaH[fe 3ary6n oT o6e3qeHKa, IIpr, Hanrrque Ha ycnoBxe 3a npeoqeHKa

nocjreAHara ce onoBecTrBa. B clyqaii 9e aKTuBuTe ca noA npara 3a ou€HKa nocreaHaTa ce rsBGp[rBa oT

BtTpellleH oqeHuTen, TexHnqecKo r'lIrue.

B c,ryvaxre, Koraro HoBara cnpaBeAr[Ba croiHocr Ha HrreKyruurc MarepHrrJrHr ar(TrrBlt,

oueHeHH qpe3 !,MeToa Ha aMopTrr3r,tpaHa BL3cTaHoBuTerrHa cTofiHocT", HaABrruaBa 6a,raHcoaara uM

cToiHocT, oTqeTHaTa cToiiHocT H HaTpynaHaTa aMopTrr3aqu, nocreAHaTa ce onoBecTrBa s mqeTa 3a

orrHaHcoBoro cr,crorHrre, flpr o6e3ueH[a ce np,j3HaBa (aro pa3xoa B ,,4pyru pa3xoArr" B orqera 3a

BCeO6XBaTHIfi AOXOA.

3a Ar,lrorpa Hu Mareps,uHU akruBr{,3a o{eHKara Ha Korrro e npuroxeH ,,na3apeH noAxoA"
qpe3,MeToa Ha na3apHuTe aHauro3u'! ce npnna.a aIeKBaTHo npeac,raBrHe er,a $auancoaul or,rer:a
nepuoaa.

Memodu ua a,uopmutatpa

IpyrccTBara or rpynaTa H3nor3Bar "JruHeeH MeToA" Ha aMopTu3auu, Ha xMorlrTe, Maulr,rHrTe!

c6oprxeHrrrTa u o6opylBaHeTo (AbJrrmpaiHHTe Ma'repranH!, aKTrrBn). AMopTBHpaHeTo Ha ar(TIB Te

3anoqBa or HaLIzL'Ioro Ha Meceqa, crelBarl Mece{a Ha BbBexlaHero IrM s e(cnnoaraufir. AMoprx3aqu,
He ce HaqrrcrrBa 3a 3eMH! Hanrnso aMopTx3fipaHu akTaB, r, a(TxBx B npoqec Ha nprrao6xBaHe.

AMoprrrauHrra Ha uMorxre, MauHHrre, oroptxeHlrrra u o6opyABaHero ce HaqrcnrBa 3a

cpoKa Ha oLraKBaHH, rrM nore3eH xuBoT no rxHe;Hnfl MeToa, flore3HUrrT xaBoT no rpynl aKTxBn e
onpeleneH B cl,oTBercTBue c: (Du3u,recKoTo r]:uocraue, cleqa$arara Ha o6opyaBaHeTo, 6,6aeuuTe
HaMepeHx, 3a ynoTpe6a u c npearroraraeMoTo MoparHo ocTaprBaHe, xaTo ce r3flon3BaT c?.reAHrTe

t'oalflxHu aMop'I x3aqrroHHl, HopMx:

AMoprr,r3xpyeMx aKTuBt

CrpaAu

Marrrnu u o6opyaeaue

TpaHcnoprHa cpeAcrBa

CTonaHcKu IrHBeHTap

Kounorr,puo o6opyqsaxe

Apyru

OnpeAeneHltrr cpoK Ha roAHocr Ha nb'rrmpaiiHr,rre aKarrB, ce nperrroKla B xpa, Ha BcrKa
IOAUHa t npl, ycTaHoBraaHe Ha 3HarrrTerHl.l oTKjoHeH { cnprllo 6}aeulr{Te oqaKBaHxr 3a cpoKa Ha

x3noJl3BaHeTO Ha aKrUBrrTe, C',LUIXTT Ce I(Oprr pa nepcnekTtBHo.

llocnedaaulu pasxodu

Pa3xoArre 3a peMoHTr x nonqpDKKa ce npr3HaBar 3a reKyullt B nepaoAal flpe3 KoiTo ca
HanpaBeHt'.

I43B6pLneHx oocr'reABauu pa3xoArr, cBrp3aHa c xMorrr, Maur]Htr! clopaxeHm u o6opyABaHe,
KOXTO UMaT XapaKrep Ha OOAMTHa Ha OCHOBHIi Br3JrOBu qaoTn I, arperaTu, rmu Ha npeycTpoiicTBo x
peKoHcTpyr(uur, c Kor,tTo ce yaL,nxaBa napBoHaqarHH cpoK Ha roaHocT hn, ce npoMeH,
npeAHa3HarreHrero IrM ce Karura,r,r3l,lpar kaM 6&naHcoBara croxHoc,r Ha oorBerHu, aKTI,tB L ce
npepa3rner(4a ocraThlrHr.l, My nore3eH xuBor KLM AaTaTa Ha KanaTfia3a{nr. C}nIeBpeMeHHol
HeaMopTa3xpaHaTa LIacT Ha 3aMeHeHIrTe KoMnoHeHTU Ce H3nUCBa OT npeHOCHaTa CTOfiHOCT Ha aKTI,IBUTe

I ce np,| rHaBa a lex) ullrte pa3j\on ra nepHooa Hanpe)c.]poiictBolo,

2021 t.
4 o/o

50/"-300/.

10-25%

t5%
50%

t5%

2020 t.
4 o/o

5%-30o/o

10-2s%

t5%
50%

t5%

foaxn-reH KoHconlanpaH {b ra}rcoB oreer x}M 3I AercMBpu 202I ronxHa

23 or 6l



APCEHAJI.2OOOAI

NO'CHI4TEJIHI.I EEJIEXKI-,I KhM fOAI'IIIHA' KOHCOJIHAI4PAH OAHAHCOB OTqET 3A
202 I rO,{l.rHA

O6e:sqeuxa aa axmueu

flpeHocHuTe cro;Hocru na ABnrorpaiHnre MareprranHu al(TIlBu noAJlexar Ha npeureA 3a

o6eqeHxa, xoraro ca Hanu{e cr,6xrx, HnH npoMeHM B o6croflTe,lcrBara, kor{To noKa3Bar! qe

6a"raHcoBara aM crolHocr 6a Morra Aa ce orrn{aBa rpa Ho m Bb3craHoBxMara xM ctoiillocr. AKo ca
HaJIaqe raKrBa BHAUKarop4 ue npa6nr.rslreauo onpeaereHara Br3cralroBr.rMa croiiHocr e no-HucKa or
TrxHara 6a,laHcoBa croiiHocr, To aocneAHara ce Kopxrupa Ao Br*craHoBxMara crofiHocr fla aKTHBrre,
Br3craHoBr,rMara crolHocr Ha AL,rrorpafiHxre MareplaiHx aKT B e no-Bl.lcoKara or ABerei
cnpaBeAn Ba croiHocT 6e3 pa3xoAu 3a npoArDr(6a unu cToiiHocr opl, ynorpe6a. 3a onpe4elnuero ra
crofiHocrra npr ynorpe6a Ha aKTHBrre, 6LAerqxre napu.rHtr uoroux ce ArrcKoHTltpar Ao rrxHara
Hacrorula crolHocr: lraro ce npurara lncKoflToB (DaKTop npe,]u aaH,],rlu, KoiTo orpa3rBa reKyulnre
na3apHu ycnoBr,r9 u oqeHKr, Ira BpeMeBara croiHocr Ha flapure x pucnoaere, cneqlltluuua:a
clorBerHHs akrnB. 3ary6ure or o6sueera ce orqrrrar a orqsra 3a Bceo6xBarHm aoxoA,

Koraro :ary6ara or o6e3rleH[a Bnoc]relcrB]re ce Bl,3craHosu! npeHocaara croiHocr Ha akruBa
ce yaenrqaBa Ao npeu3qucrreHara Bb3craHoBxMa crofiHocr, TaKa Lre yBenuqeHara npeHocHa cro Hocr
Aa He HaABrruaBa croiHocrra, Korro 6x 6x,1a onpeAeneHa, ako He e 6nra np8Hara 3ary6a or
o6e3qeHKa Ha aKTuBa B npeAxoAHx roAHHr,r, Ba3craHoBrBaHero Ha 3ary6a or o6eueHka ce npr3HaBa
l{aTo npuxoa BeaHara.

B pe3ynTar Ha r3Br,prxenara oueHKa K],M 31.12.2021 n., prkoBoAcrBara ca npcqcHxru, r{c He ca
6u,ru ua,rrue 1 c rosrr la o6e rueHka Ha ahrt ot pa HHt e va r ep a[HH ax r uBrj

IleucL,tSu u 3a?y6u om npodax6d
MarepuarHHTe Herekyulu aKTqsH ce ornrrcBar or orqera 3a (DHHaHcoBoro cl,crorHue, Koraro

ce u3BaArr rpaiiHo oT ynoTpe6a n He ce olra(Bar or rrx 6,LAeLrlu cTonaHcKu u3.oAu rrn, ce npoAaAaT,

fleqaa6are rar 3ary6ure or npo4arr6u na orAeJrHh aKTHBH or r.pynara Ha "r,rMorrr, MaurnHrr,

croprxeHl,re u O6OpyABaHe" ce onpeAerrT LrpB cpaBHrBaHeTO Ha npxxoArrTe oT npoAor(6aTa u
6a,raHcosara croiHocr Ha akrrBa KI,M Aarara Ha npoAor(6ara, Te ce nocoqBar HerHo, xlM '[{Apyru

aoxogri/(3ary6u) or gei:iHocTTa, HeTHo" B oTqeTa 3a Bceo6xBarHu,r AoxoA,

3.8. HeMarepna,,rEtI axruBx
HeMarepHanHure axruRx nprrAo6ur, or ApyxecrBara x rrMaqu orpaHur{eH cpoK Ha

u3r,oJr3BaHe, ce oTquTaT no Moae, r'qeHa 
Ha npHAo6uBaHe", HaManeHa c HaTpynaHaTa aMopTrsaqx, x

HarpynaHrrre 3ary6x or o6e3rleHKa. Iletara ua npr4o6uaare npeAcraMrBa cnpaBeAnuBara croiHocr
Ha cboTBeTHu, aKTrrB ro)M AaTaTa Ha nprrao6xBaHe u T, BKrrrollBa nokynHaTa cToiiHocT x BcxrrKH apyru
npeKu pa3xoA, no cIeJrKaTa. B ,lexHr4 

c1,cTaB ca BI(JroqeHu cooryep! nurleH3lr, naTeHT, t{ TexHrrqecKa

IOltyMeHTaqHr,

B IpyxecrBara ce nphirara nuHeeH MeroA Ha aMoprBauu, Ha HeMarepHaL'rHure aKTuBu np,
onpeaeneH noire3eH xrrBoT ao 7 r.

Ea"taHcoBara croiHocr Ha HeMareprraurHHTe aI(T,lB,l noA,,rexn Ha nperurel 3a o6BueHr(a, ko.aro
ca Hanuqe cr,6 Thr, uJrH npoMeH, s o6crorrercrBara, Kor,rro nocoqBar, qe 6ar'raHcoBara cro Hocr 6u
Mof?'ra Aa HaaBIrlIaBa Bb3cTaHoBuMaTa I,IM CTO HOCT. TOraBa O6e3qeHKaTa Ce BI('ltOLIBa KaTO ptBXO! B

oTqeTa 3a Bceo6xBaTHffi AoxoA.

3.9. I{flBecrnq1lu
CbmacHo cqsroBoAHr.rre roJrUTrKx Ha Apy)KecrBara or rpynara, uHBecrurluxre B Apyru

apyxecrBa ce orrrurar no qeHa Ha npxAo6xBaHe, HaM:ureHa c eBeHryar,rHara 3ary6a or o6e3qeHKa.

Ilpr.irexaBaHxre or ApyxecrBara AanrocpolrHH aHBecrxrlrx no&Iexar Ha nperr'reA 3a o6e3qeHKa xbM
Kpa, Ha BceKx oTqeTeH nepaoA, IIpu ycTaHoBrBaHe Ha ycnoBu, 3a o6eueHxa ce onpeAen, HeiHuc
pa3Mep n cbnlaTa ce oTpa3rBa B oTqeTa 3a Bceo6xBaTHu, AoxoA KaTo apyr tDuHaHcoB pa3xoA.

Ba3craHoBrBaHero Ha croiiHocrra Ha o6e3ueHkara e Ao pa3Mepa Ha orpa3eHrre o6e3ueHxlr u ce orqura
r(aro Apyr OxHaHcoB npxxoA.

fonrruell rioHcorulxpaH 4uHaHcoB orlcr GNr l l neKcMBpx 202t ronnHa
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3.9.1. lIHBecrnqllfl B ALuepHn npeAflpllnrun
fpynara roacxoauupa l(aro rrHBecrr,lqa B ArqepHrr opeAnpxrrr,r, nprrexaBaHrrre or Hefl

aKqlu rz arroBe 3 lpyrx apyxeclBa! Haa KoxTo ynpaxHrBa (oHTpor. flpxeMa ce, rie e H,uruqe

KOHTpOJT, KOTaTO ApyXeCTBOTO Or .pynaTa:

- npxTexaBa flprKo r,rJlr{ r{ocBeHo qpe3 l])ulepHl, npeanpluTxr, noBeqe oT noiroBttHaTa oT
npaBaTa Ha rJlac B,qaaeHo npeanpurTrze;

- npuTexaBa nor'roBuHaTa ,iJIL flo-MarlKo oT IIOIOAXHaTa npaBa Ha rJ,lac B npe,qnptfiTue H:

- np TexaBa BIacT Haa noBeqe oT noJloBIrHaTa lpaBa Ha anac no curaTa Ha cflopa3yMeHue c

apyrl uHBecrrropr;
- nprrTexaBa Bjracfia !a ynpaBngBa (bnHaHcoBaTa u onepaTrBHaTa nonrTrxa Ha

npeAnprrrTxeTo no canaTa Ha ycTaB unx cnopa3yMeHHe;

- nprTexaBa BJlacTTa aa Ha3HaqaBa uJlu ocBo6oxaaBa MHo3xHcTBoTo oT LUIeHoBeTe Ha CaBeTa

Ha ArpeKTopxTe flr'rH ekBuBar'reHTeH paKoBoaeH op.aH I, KoHTpo,'r6T Haa npeanpurTaeTo e
rrpe3 To3r.r c6BeT xru opmH; l,ru
- nplrTexaBa BnacTTa Aa nolaBa MHo3XHCTBOTO OT UaCOBeTe Ha 3aCeAaHX' Ha c,},Bela Ha

IUpeKTOprre rrJrx exBIBaJreHTeH plKoBoaeH opaaH r,r KoH.rponbT HaA npeaoprrrTueTo e qpe3

TO3n CbBeT XJllt OptaH.

lr,,rrocpovnare hnBecrfirlati! apeAcraBirrBaulu arturx u ArroBe B AlnlepHu ApyxecrBa ce
npeAcraBer Br,B ahrHaHcoBlt, orqer no rteHa Ha npuAo6uBaHe (ce6ecroiHocr), HaManeHa crc aary6xre
or o6e3ueHxrr. Koraro axqnr.re Ha lBU{epHx Apy)KecTsa He ce TbpryBar Ha OoHAoBu 6opcu mu
npoAiD(6rTe Ca C,tJtHo orpaHr,rlreHu Ce npur'raraT anTepHaTxBHx oueH1,qHu MeToAx 3a HaAexAHo

onpeaer'rrHe Ha cnpaBeanrrBaTa hM cToiiHocr no MeToaa Ha HeTHaTa cTo;Hocr Ha aKruBuTe 6a3rrpaH Ha

cToiHocTTa B ynoTpe6a u cerauHara cTofiHocT Ha HerH,rre naplqHH noToUr.l B cBoTBeTcTBxe c

nporHo3uTe 3a aefiHocTTa no yTBl,pAeHa MeToauKa n/rrrx qpe3 nHueH3upaH oueHxTen.

flpHTexaBaHure or ApyxecrBara ArrrrocpoqHu uHBecrrqxr noAjre)Kar Ha nperneA 3a

o6BqeHKa I(rM (pa, Ha sceKu orqereH nepuoA, flpu ycraHoBrBaHe Ha ycroBrr, 3a o6e3ueHka u ce
onpeAelx HeiHId pa3Mep: carqaTa ce oTpiBrBa B oTrreTa 3a Bceo6xBaTHu, AoxoA KaTo 

trApyr (buHaHcoB

pa3xoA," OuHaHcoB npuxoA Ba3HuKBa rpu BL3cTaHoBrBaHe Ha o6e{eHKa Ao pa3Mepa Ha oTpir3eHxre
o6e3ueHKu.

flpn DoKynKa u npoAa}I(6a Ha uHBecrxq[, B At ulepHx Apyxec,r.Ba ce npxna.a thara 
Ha

TbpryBaHe!' (!aTa Ha cKrllorrBaHe Ha caenKara).

I,lHBecrxuuHTe B lal]lepHn lpyxecrBa ce ornrcBar! xoraro ce npexBbpJrrr npaBaral KolTo
npou3TlrqaT oT Trx Ha apyru r'IUIla np, HacTtnBaHeTo Ha npaBHxTe ocHoBaHI,L 3aToBa u IIo To3U HaqIlH

ce 3ary6Ba KoHTpona Bapxy cTonaHcr{uTe n3roaH oT croTBeHu, KoHxpeTeH Tun l]HBecTr{uau.
Ilegan6arr(3ary6ara) or npola)I(6ara uM ce npeAcraB, cl,orBerHo KlM "OHHaHcoBl.t nplrxoAu,, uru
"rlauaecoar pa:xo1u" a orqera 3a Bceo6xBarHr,la AoxoA (B neqan6ara t,l:ra mry6ara:a roguuara),

B koHconrrArrpaHru mqer uHBecruurlure a ALU{epHn npeAnpurrx, ca u3qrno er,rxMrrHxpaHH.

3.9.2. I{HBecrrqull B acoulrupaHx IlpeArrpurrlrfl
HHBecrxqrure B aKunti r,l ArJroBe or kanurar,rHTe Ha ApyxecrBa, B Konro ApyxecrBara or

rpynaTa uMaT 3HarruTerHo BnugHrre ce Krracu(trhqrpaT KaTo rrHBecTrruau B aco{r,trpaHu npeAopxrTrrg.
3Haqrrre",rHo BJIHTHHe e npaBoro Ha yqacrue npu B3eMaHero Ha perueHxr, cBbp3aHu c

tfuxarcoaara u oneparrrBHara rroJrurrrka Ha npeAnprirrrxero, B xoero e uHBecrrrpaHo, Ho He e xoHTpoJr

|IJIII CBBMeCTeH KOHTpOJT BApXy-ra3l' nOrII,tTXt(a. llprreMa ce, qe 3HaquTeIHo BIuqHhe e Ha],II,lqe, KoIaTo

ApyxecTBaTa oT rpynaTa nprrTexaBar nprKo rl'rll kocBeHo (rtpe3 aaqepHu npeAnpurTar) 20 yo uiu
ooBeLIe oT macoBeTe B npeanpurTneTo, B koero e oHBecTIrpaHo! ocBeH KoraTo cr,u{ecTByBaT

IOKa3aTeICTBa 3a npOTHBHOTO.

ArJrrccpo.rHfiTe xHBecrurturr, npeacraBrrrBaulu aKuwr x ArJroBe B acoquupaHu ApyxecrBa, ce
npelcraBrr Br,B oxHaHcoB,, orrreT ro ueHa Ha npulo6HBaHe (ce6ecrofiHocT), HaManeHa c6c aary6ure

foauueH xoHcoJr r]llpaH olHaHco8 o.rqer (}M 3 I AeKeM Bp u 202 I ronrrHa
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oT o6e3ueH(rr. [IpxTexaBaHuTe or ApyxecTBoTo Abnrocpor]Hrr uHBecTIUlru B acoqrrpaHh
npeAnphrTx, no,qirexaT Ha npeIJlea 3a o6e3qeHKa KrM Kpa, Ha BceKu oTqeTeH fleprroa. nplr
ycTaHoBeBaHe Ha ycjroBx, 3a o6e3qeHKa u onpeaenrHe Ha HeiiHx, pa3Mep, caqaTa ce oTpa3rBa B

oTLreTa 3a BceooxBaTHrrr loxo! KaTo npyr (buHaflcoB npxxoa/pa3xoa.

npu noKyn(a x npoAax6a Ha rrHBecrrluult B acoqaupaHr,l ApyxecrBa ce nprrara "Aara Ha

ypex,qaHe". llHsecTxqrrr,rTe B acouutpaH! ApyxecrBa ce oTnrcBaT! Kormo HacTGnrT npaBHr4Te

OCHOBAHH' 3A TOBA.

B KoHcoroAxpaHu, orqer ltHBecrrrquure ce npeAcraBrr no HerHara croi:iHocr Ha aKTrrBrrre or
nprrTexaBaHu, arr'r.

B Hacrorlqx, MoMeHT ApyxecrBara or rpynara He orlrr,rrar ra3H Kareroprie akrrBr,r.

3.9.3. IlprxoAn or AnauAenrr
IlprxoArrre oT Ar]BIlAeHTrr, cBrp3aHU c AbnrocporlHrre KanlTruroaH rHBecTHrlrru,

npeacTaBrrBalqr aKurrl H arr'roBe B ApyrH apyxecTBa, ce npsHaBaT xaTo TeKyrqx npHxoau r,t

npeAcTaBrT B oTLreTa 3a Bceo6xBaTHrrr loxoa (B ne,ran6aTa r4,.ru 3ary6aTa 3a ro,qHHaTa) K6M cTaTtgTa

,,r[auaecoar npuxoAri".

fIpH ornHcBaHero Ha aKqrrh nopaAx npoAar(6a ce rr3noJl3Ba Mero,qbr Ha cpeAHo-npererneHa
ueHa. onperer'leHa kLv KpzL Ha veceua. B koi to ce lBhpLlJBa ol nucBaHelo.

3,10. I{HBecrnunoHHn uMorn
l,lHBecrar{xoHHn rrMoru ca re3x r,rMorn, xolro ArnrocportHo ce AI,pntaT or ApyxecrBara or

rpynaTa 3a aoxoal,r oT HaeMx n/xnx 3apaau BrTpetllHoro yBenutreHue Ha TrxHaTa cToiiHocT.

lh,pco a\a M o4eHKa

14 HBecruqhoHHrrre uMoru ce o[eHrBar nl,pBoHar]arHo no rrxHara ueHa Ha nprrAo6fiBaHe.
Pa3xoAnre no cAe",IKara ce BICnrcrrBar B fltpBoHaqallHara o{enKa,

|loctedcau1o o4eweaue

ApyxecrBara or rpynara ca fi36para Karo cBo, cqeroBoAHa nortrl{Ka MoAera Ha qeHa Ha

IlpuAoouBaHe h oueHrBaT caolTe rrHBecTIrutloHHl,l xMoTlt B cl,oTBeTcTBHe c u3ltct(BaHxrTa Ha MCC 16

(HaManeHa c nocneABaulo HaqrcreHrrre aMopru3aurH x HaTpynaHrrre 3ary6fi or o6BueHKa).
I,lHBecrHur,roHHare rrMoru ce orrrlrcBar or orlrera 3a (DuHaHcoBoro clcrorHnel Koraro ce

EBaArT TpaiiHO OT ynoTpe6a r He Ce OqarBaT oT Trx 66aeuB cTonaHclrr,t rr3t-oar] nr'rr] ce npoaaaaT,
fleqafl6ure unr, 3ary6ure or npoA&(6u Ha orAenHU artrxBx or rpynara Ha "HHBecruulroHHrrre rrMorrr,,
ce onpeaenrT qpe3 cpaBHrrBaHeTo Ha npuxoauTe oT npoAar(6aTa u 6anaHcoBaTa cToiiHocT Ha aKTuBa

KIM Aarara Ha npoArur6a1a. Te ce nocoqBar HerHo, KI,M ",cpyar,r AoxoAlr,/(3ary6u) m AeiiHocrra" B

oTLIeTa 3a BCeO6XBaTHX' AOXOA,

B Hacrorulu, MoMeHT lpyxecrBara or rpynara He ortrrrrarra3u Kareropu, aKTuB,l.

3.1l. Herexyun ar(TxBn,ALpxaHx 3a npoAax6a
HenocpeAcrBeHo npeAl,l n6pBoHaqanHara r(nacuou(aqu, Ha aKTrrBa ([rrx rpynara 3a

x3Ber(AaHe or ynorpe6a) Karo ,16pxaH 3a npoAaxoa, 6a,rarjcoerre cyMr Ha aKTIaa (unu Ha Bcrr,{KI,

a(TaB, x naCUBu Ha rpynaTa) creABa Ia 6BAaT orteHeHlr B cl,oTBeTcTBrre c npunoxrrMxTe MCOO, flpx
nbpBoHalrlurHaTa kracr(brKauu, KaTo Ar,pxaH 3a npoAa r6a, HeTexyutrrTe aKTrrBu rrJla rpyn! 3a

u3Ber(qaHe or ynorpe6a ce npu3HaBar no no-HricKara or 6a,,raHcoBara crofiHocr r,! cnpaBeAnrBara
cToiHocT! HaruareHa c pa3xoAuTe 3a npoAarK6aTa.

3ary6nre or o6e3qeHna npll napBoHa'ranaoro rrpu3HaBaHe r€To al,pxaHx 3a npoAor6a ce

oTqhTaT B oTqeTa 3a Bceo6xBaTHId aoxo!, Aopu u 3a aKTI,IBI,I, OUeHeHI, nO CnpaBeAr'rUBa CTOiHOCT,

KaxBr,rro ca neqiur6xre h 3ary6HTe npu nocJreABalqa npeo{eHna,

foAuueH rosconHnxpaH OxHaHcoB orqer KIM 3l )rcKeMBpn 2021 ronuHa
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OT Aarara Ha K,Iacu4)rruupaHero Ha AaAeH aKTuBhpyna Marepxar'rHlr AlrrorpaijH[ aKr Bx B

Ta3r, fpyna ce cnxpa HeroBaTa (TrxHaTa) aMoprr3a{xr.
B Hacrorulrd MoMeHT ApyxecrBara or rpyoa1a He orqurar ra3r., KareropHs akrHBr.

3.12. Marepra,rna ranaor
Marepr.ra,rHxre 3anacu ce oUeHrBar no no-Htrcr(ara croiiHocrHa oueHKa or ce6ecroiHocrra

(aocraBHa ueHa, qeua na npugo6uraxe) a uernara peana3xpyeMa crofiHocr. Ce6ecro Hocrra Ha

MaTepHanHuTe 3anacH npeacTaBnrBa cyMaTa oT BcuqKl, aocTaBHx pa3xoau, I(or,!To Bt(nfi)qBaT

no(ynHaTa qeHa, BHocH, MUTA u TaKcH, r'paHcnopTHll pa3xoaul HeBb3craHoBfeMU AaHr,qr u apyru
pa3xoall, KolTo lonpnHacrT 3a nprrBex(AaHe Ha MaTepI,lMxTe I,l cToKhTe B noToB 3a TlxHoTo
,Bnon3BaHe/npoAax6a BxA.

MareprarHnre 3aractt 3a qelare ua rlauaucoel ortrgr ca KaKTo creABa:
.cypoBnHu, Marepu,L'tH u crot{x - no no-Hr,rcKara or: IocraBHara ce6ecroiHocr (rteHa Ha

npxao6xBaHe) x HerHa r a pea,1lr3up) eva c r oiiHoc r :

! roroBa npoAyr(uxr, noryoa6pu[ar[ l,| He3aBbp[eHo npoa3BoAcrBo - fio no-Hr]cKara
o r : npoulBoncr BeHa]a ce6ec r oiiHoc I u He r Ha r a pearlH3Hp) eMa crofi Hoc r.

HerHara peanrcupyeMa croiiHocr e ogaKBaHara npoAaxHa rteHa B HopMrurHa 6rr3Hec cpeAa,

HaMaJreHa c oqaKBaHrre pa3xoAa 3a AoBrpmr,rrenHx AefiHocrx h pa3xolure no npoAax6ara. T, ce
onpeAeiu Ha 6a3a npoyqBaHx, Ha na3apa r e[cneprHa oueHKa,

Ce6ecro Hocrra Ha npoly(unrra /roroaa xpana/ x npepa6oreHrrre croKlrMarepnan, ce

OopMupa or ape[]rre pa3xo4u 3a Mareplrzurr,rl TpyA r,r ocurypoB(u, BlHtxHE ycnyru, npoMeHnxBx x
nocTorHHu o6utonpoH3BoAcTBeHu pa3xoAB r.i Apyrr. Pa3npeAeneHHeTo Ha npoMeHnuBrre H

nocrornaure o6rqonpou3BoacTBeHu pz!3xoAt B ce6ecToIHocTTa Ha rpoAyKrlrrqTa /r-orona xpaua./ a
apepa6oTeH Te cToKrr/Mareprranu ce rr3BrprxBa Ha 6a3a npuxoArr,

I,lHaqe npeAcraBeHo pa3xoAure! Korrro ce x3BrptnBar, 3a Aa AoBeAa,l. AaAeH npoAyKT or
MaTeprar'rHuTe 3anacl,t B Het'oBoTo HacTorulo cbcTorHue u MecToHaxoxlleHxe, ce BKIITLIBaT B ueHaTa Ha

nprrAo6rrBaHe (ce6ecroiHocT-ra), Ka(To creABa:
rcypoBrrHx, MaTeplrana x cToKIt - BcI{qkI aocTaBHu pa3xo,qu, KolrTo BKIIoTIBaT

noKynHaTa qeHa, BHocHH MuTa u raKcx, TpaHcnoprHx pa3xo,au, HeBG3cTaHoBreMx AaHbrru x apyru
pa3xoAx! (oxTo aonpuHacrT 3a npxBe)I(aaHe Ha MaTepIauIHTe u cToKrTe B roToB 3a TrxHoTo
H3non3BaHe/npoaax6a Brrl;

r foToBa npoMxrxJleHa npoay({rrr! noryoa6prir€Tx I, H$aBbpueHo npoH3Boac,rBo

BcrrqKo Heo6xoArrMh npox3BoAcTBeHfi pa3xoAo, KoxTo OopMxpar npon3soAcTseHaTa ce6ecTofiHocT,
KaTO B He' Ce BKr'rOLrBaT npeKrrTe pa3xoaH 3a MaTepxarx u Tpy,q u npucnaAau{aTa ce gacT oT
06qonpox3BoAcrBeHr,rre pa3xoAn (npoMeHruBtr r nocrorHHr{), c rr3K?'roqeHue Ha aAMxHxsrya-rrBHHTe
p,L3xoArr, kypcoBrrre pa3nxKu u pa3xoAure no nprrBneqeHr.t t[luancoru pecypcx, BK,,rIogBaHero Ha

ycJloBHO nOCTOTHHUTe O6qOnpOH3SOACTBeHU pa3XOAr,r B npOlr3BOACTBeHaTa Ce6eCTOiHOCT Ha

npou3BexAaHaTa foToBa rrpoMxrrtr'reHa npoayxq r! nonyoa6pukaTr.rfe u He3aB6pureHoTo

npor.r3BoacTBo ce rBBbplxBa Ha 6a3aTa Ha HopMzureH Kanaqr,rTfi, onpeAerleH Ha 6a3a o6uqaeH cpeAHo
nolnapxaH o6eM! noTBrpxIaBaH c nJraHa no nporr3BoacTBoTo, I436paHaTa 6asa:a palnpe4ereulero
uM Ha HaBO OTAeHU npOAy(Ta e HopMaTa Ha qoBe(o qacoBeTe Ha nprKo 3aeTu, nepcoHar B

nporr3BoacTBoTo Ha KoHKpeTHH, npoAy(T.

ApyxecrBara nprnarar Karo reKyqa oqeHxa ,HopMapaHa nporr3BoAcrBeHa ce6ecrofiHocr" no
olHorxeHre Ha roroBara npoMullrreHa npo,qyxuar, nonytla6pnrarure H He3aBtp[reHoro
npou3BoacTBo, H pecneKraBHo !,HopMxpaHa aocTaBHa ce6ecToiiHocT" - 3a ocHoBHfiTe cypoBlHu ,t
MaTepuajrr,l 3a npou3BoacTBoTo.

B xpa, Ha Bcekx orqereH neprroA pl,KoBoAcrBara Ha ApyxecrBara or rpynara rr3BrprxBar
aHaurx3 Ha dja[TopnTe! aoBeiru Ao $opvupane Ha oTKrroHeHu, npu: a) AocTaBKa Ha cypoBrrHH l,
MaTepuarx 3a Epou3BoAcTBoTo - qpe3 cpaBHeHue Mexly oaknrqeclrrrre n HopMupaHrrTe aocTaBHx
pa3xoAu u 6) nporr3BoAcTBoro Ha ro1'oBa npoAyKUxr, aonyoaopxKaTfi H Be3aBrpueHo npor3BoAcTBo -

fonxueH {oHconxnrpaH orHaHcoB orver K}M 3l lcKeMBpn 2021 ronuHa
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qpe3 cpaBHeHr{e Me6nJ tfaxruuecxnre u xopurpaHr,rre npou3BoacrBeHu pa3xoA . flpu Heo6xoArrMocr

ce tl:BrprrrBar Kopekqux Ba oqeHKara Ha HaJIHqHrre MarepLt,uIHH 3anacl BaB (buHaHcoBxrl orqer. Ha
6a3a npoygBaHu, Ha ro6pu o'rlrerHx npaKTuxrrr ca Bb3npxera npaaoBe Ha ctruecrBeHocr 3at a)

oTK,'roHeHueTo npx aocTaBKa Ha cypoBrrHr{ Malepuanu 3a npou3BoacTBoTo Ao 5 % u 6)
npou3BoAcrBeHo or(r'roHeHle - Io 5 oZ, B paMKure Ha Kouro, He ce (opa.upa reKyuara oueHKa Ha

HarlxrrHrire KpaiiHx 3anacu or cypoBt Hx x Marepxal'rrl, roroBa npoMulrreHa npoAyKqu, I,
He3aBbpureHoro npoH3BoAcrBo 3a,{e,1ure Ha (buHaHcoBx, orger,

flpu ynorpe6ara (a.naraue u npoga;x6ara) Ha MarepuanHare 3anacu re ce EnxcBar reryulo
r{aTo ce u3noJr3Ba MeToaaT Ha cpeaHo-npeTerreHaTa cToiiHocT (ce6ecTofiHocT),

HerHara pea"rx3rrpyeMa cro;Hocr npe,qcraBnrBa np 6nr3urenHo onpeAerlelara nporzDrua

ueHa Ha aaaer{ aKTrB B HopManHu, xoa Ha cTonaHcxaTa aeiHocT, HaMa,,reHa c nprr6JrH3rrTenHo

onpeAereH0Te pa3xolu no aoBl,pmBaHeTo B rLp.oBcK, BrrA Ha TO3I] aKTrrB !l npH6nXlHTenHO
onpeAereHrrTe pa3xoar,r 3a peaflr3a{nr.

3.13. @nl|aEcoBn xHcrpyMeHTI|

3.13.1. @xHaHcoBu ar(ruBx
llbpcoHa\atHo pu3Haearrc, tatacuiuKa4ut u o4eqt6aHe

flpu nrpBoHa,ruHoro uM npH3HaBaHe rfrxancoaare aKTxBu ce Knacud)Irl1xpar B Tpx rpynr,
cnopeA KoriTo Te BnocreAcrBrre ce oUeHrBar no aMopTlttHpaHa croiiHocT. no cnpaBeAruBa croiHocr
npe3 Apyru, Bceo6xBaTeH loxoA u no cnpaBetirHsa cToiHocT npe3 neqai6ara nrr, 3ary6ara.

ApyxecrBara or rpynara nbpBoHaqrurHo oqeursar tlriuaacosure aKTr,tBr,r no cnpaBer/'rrrBa

croiHocT, a B cryqaii Ha r[anancoau arrusx, KouTo He ce oTLrrrTaT rro cnpaBeAnuBa ctoiHocr B

neqar6ara x!,ru 3ary6aTa, ce lo6aBrT npeKr,tTe pa3xoAx no cAerKaTa. I43xrrcqeHue ca TLproBcKuTe

B3eMaHrrl KOUTO He C6ALpXaT CltqeCTBeH xOMnOHeHT Ha (bUHaHCrrpaHe - Te Ce OqeHrBaT Ha 6a3a
qeHaTa Ha caeirKaTa, orpeAeneHa c1,rJlacHo MCOO 15.

flor<ynrrrrre rr,.tu npoArDr(6ure Ha (bxHaHcoBu akrlBr, qauro ycroBa, rr3ucKBar AocraBKa Ha

a(rIBxTe B paMKrTe Ha aaaeH nepuoA oT BpeMe, ycTaHoBeH o6nKHoBeHo c HopMaTHBHa pa3nopea6a

rrr,ru.qeicTBarqa npaKTBxa Ha cLoTBeTHr, na3ap (peAoBHr.t noKyn(u), ce npuiHaBar Ha Aarara Ha

TlprysaHe (caenr.aTa), T,e, Ha aaTaTal Ha KorTo apy)GcTBaTa oT rpynaTa ca ce aHfaxrpan, aa 3aKyngT

rru npoAaaaT aKTxBa.

Kracurbuxauurra Ha abnHaiicoBxre akruB, npfi nbpBoHalrzlrrHoro uM flpx3HaBaHe 3aBrrc]t or
xapaKTepxcTxKHTe Ha lloroBopHxTe napurlHn tlororlrj Ha croTBeTHx, (DHHaHcoB aKTuB x 6r3Hec Moaera
Ha ApyxecTBaTa oT rpynaTa 3a He.oBoTo ynpaBneHue. 3a la 6r,le K,1acx4)xuupaH u oueHrBaH no
aMopTrBxpaHa cTofiHocT ,r'ru no cnpaBeanrrBa cToiHocT B apyr Bceo6xBaTeH AoxoA, yc!,roBurTa Ha

AaAeH 0uHaHcoB aKTxB Tpr6Ba Aa nopaxAaT napHrlHl, ooToqrr, KouTo npeAcTaBrrBaT icaMo nrtaulaHm
no rr'raBHHuara u,raxsara (CIlfJI)" no Herr3AaltxeHara cyMa Ha ajraBHnuara.3a r{enra ce u:lnr,puraa

aHanrr3 qpe3 TecT Ha cflfJl Ha HxBoTo Ha hHCTpyMeHTa,

Err3Hec MoAemr Ha ApyxecrBara or rpyoara 3a ynpaMeHHe Ha OuHaHcoBnre arruBx orpa3rBa
HaquHa, no (oiiTo Te ynpaBrrrBar (l),lHaHcoBuTe cu akTuBx 3a reHepxpaHe Ha napulrHu noToUH.ErBHeC
MOAenbT oopeAeJ!,I a:uh napxqHrTe noToux cfl pelnrar Ha cL6HpaHeTo Ha noroBopHu napxqHn
noro{u, Ha npoAax6a Ha d)unaHcoBrre aKTxBrl, x?.rr a ABere,

17 o at e I caulo o4 eta e a n e

3a qe",rHTe Ha nocreABan{oro oqeHrsaHe ibxHaHcoBHTe aKTrBu ca l(nacua}uqrpaHt' B ABe

KaTeropuu:
. OrrHaHcoBa aKTHBu no aMoprBnpaHa croiHocr (ArnroBu l.tHcrpyMeHTr);
. OuHaHcoBr, aKTrrBu no cnpaBeArrr,rBa crofiHocr B ne,lar6ara xJrr, 3ary6ara (Ar,:rroaa a
KanI,ITMOBI, nHCTpyMeHTIi).

I0ocudltlq4loqflu epyll!
<DuHaacoqu akmuau o anopmu3upaHa alloiHocm (dbnzo6u urcmryi4eqmu)

fonrrueH xoHcorxlxpaH O,{HaHcoB or,r€.r haM ll ne(eMBprr 2021 roauHa
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APCEHAJI.2OOOAI

IIO'CHI4TEJIHI4 BEJIEXI{H KbM TOII,{IUHH' KOHCOJIA.qUPAH OI4HAHCOB OTqET 3A
2021fo LIHA

,4pyxecrBara or rpynara oueHrBar (buHaHcoBrrre a(TuBx no aMoprx3xpaHa cro Hocr: Koraro
ca yAoMeTBopeHu u aBere ycnoBu, no-aory:

. (buHaHcoBarT akrrrB ce A6pxl, h n3nor3Ba B paMKr.rTe Ha 6lBHec MoAeJt! rMarI 3a rlen
HeroBoTo arpxaHe c orr'rea noryqaBaHe Ha lorcBopHxTe napxqHx noTorlu oT Hero, H
r ycnoBrrTa Ha aoroBopa 3a ohHaHcoB , aKTuB noparxAaT napxlrHr.r noToux Ha

KOHKpeTHU AaTU! KOATO npeACTaBJIrBaT CaMO nJlaulaHr.t' flO t-JIaBHIrUaTa U IITXBUTe Bbpxy
HeIBAGnXeHaTa CyMa Ha rrIaBHXqaTa.

OuHaHcoBHTe alouBt Eo aMoprlt3xpaHa croiHocr BnocIeAcrBtle ce oueHrBar Ha 6a3a MeroAa

Ha eoeKrliBHlr, JrxxBeH npoUeHr (EJI[I). Te noA,lexar Ha o6e3ueHKa. fleqan6ure u 3ary6xre ce
npu3HaBaT B oTqera 3a sceo6xBaTHu, aoxoA (B neqan6aTa rrnr.i 3ary6aTa 3a roAhHaTa), xoraTo aKTrrBaT

66Ie ornrcaH, MoAnOxuHpaH r,tM6e3qeHeH,
OrHaHcoBxre aKTuBu xo aMoprrr3 paHa cTofiHocr Ha qpyxecrBara oT rpynaTa BMroqBar:

napxrrHx cpeacTBa U ekBuBMeHTU B 6aHKH. raprOBCKX B3eIlaHl,lr. B ]',.q. OT CBbp3aH, rrlqa
npetocTaBeHr,r 3aeMu K'bM cBap3aHu npeanpurTlfi u 3aeM, KI,M TpeTn nxqa.

@ueltcogu akmuau ontllumatlu no cnpaeednuqa cutoiHocm I ne\aniiana Lnu 3a4,6ama

ldbnzocu u xanumawsu uHcnlp) elmu)
OIrHaHcoBure aKTrrBI, orqttraHu no cnpaBeAn Ba croiiHocr B ne'rar'r6ara arlli 3aty6ara

(Al,,rroBH U kanriranoBu I,HcrpyMeHTrr) ce oqeHrBar no croiiHocrra Ha KorxpoBKara Ha nocrrelHx, AeH

oT Meceua B neqar'r6a uru 3ary6a. B cnyqauTe, B kor,tTo uHcTpyMeHTlT He e TrpryBaHl ce a3B|prxBa
npoqeaypa no npoBepKa 3a HMuqxe Ha ycrloBre 3a o6eiqeHKa B cloTBeTcTBye c HxBaTa 3a oueHrBaHe
HxBo 2 o HuBo 3 no MCOO 13.

OmnuccaHe

OnHaHcoB aKTHB (una, Koraro e npunoxuMo, uacr or $uuancoe arrxB una qacr or rpyna or
cxoAHr, (buHaHcoBu aKTuBy) ce ornHcBa or orgera 3a (DrrHaHcoBoro cacrorHue Koraro:

. npaBaTa 3a nony'raBaHe Ha napxqHxTe noToqu oT aKTuBa ca u3Tekntt, xJlx
r npaBaTa 3a noryqaBaHe Ha napHqHU floToqu or axTxBa ca npexBtpneHu un,
apP(ecTBaTa oT rpynaTa ca Eoerlr 3aaarxeHaeTo aa nraTrr Han|r,lHo norylreHxTe nap qHl'

nororlul 6e3 cburecraeHa 3a6aBa, KaM Tpera crpaHa r{ps cnoprByMeHrre 3a npexBbpnrHe;
npu KoeTo: xnu a) ca npexBBpneHu B 3HaqrTejrHa cTeneH BcxrlKx pr,tcKoBe r noJ13fi oT

co6crBeHocrra B6pxy arrusa; ula 6) uuro ca npexBapJreHH, Hrrro ca 3ana3eHx B 3HaqlTejrHa
creneH Bcltllkx prcKoBe x non3x or co6crgeHocr.ra Blpx) aKTnBa! Ho e 3ana3eH KoHTpora

Bl,pxy Hero.

Koraro ApyxecrBara or ,'pynara ca npexB6pJrxnu npaBara cr.t 3a noryqaBaHe Ha napuqHu
noTouu oT aKTuBa anx ca BcTlnHr'rH B cnopa3yMeHfie 3a npexBtprrHe, Te npaBrT oueHKa Ha ToBa Aa?,rr.,

u Ao Ka(Ba creneH ca 3aIIa3rr.ILt prickoBere Il rol3ure or co6crBeHocrra, Koraro ApyxecrBara or
I'pynaTa HriTo ca npexB,t'prll,tJtlr! HnTo ca 3ana3ltJll B 3HaqUTeIHA CTeneH BCHT|KU pACkOBe I, noJl3tt OT

co6cTBeHocrra Brpxy OuHaHcoBn, aKTUB, Hrrro ca npexBrpnxnu KoHTpoJra Bbpxy Helo, Te

npoaLrxaBaT aa npu3HaBaT npexBtpneHu, aKTOB Io cTeneHTa Ha npoAr.nxaBanloTo cu yqacTue B

Hero, B To3lr cnyqaii ApyxecTBa'r'a or rpynaTa npx3HaBaru cBbp3aHoTo c ToBa 3aAaJrxeHue,
llpexBcp"'reHrrrr akruB I,r cB1,p3aHoro 3aALJt)KeHrre ce oueHrBar Ha 6a3a, xorro orpir3rrBa npaBara u
3aarJlxeHrrTa, KohTo apyxecTBaTa ca 3ana3rrnu.

flpoA6nxaBalqo y,{acrrre, koero e nol OopMara Ha rapaHqu, Brpxy npexBapreHu, aKTrrB, ce
oueHrlBa no no-HhcKaTa oT: nGpBoHaqaJIHaTa 6anaHcoBa cToiHocT Ha akTrBa x MaKcIlMaJIHaTa cyMa Ha

Bb3HanpaxleHueTo! KoeTo Moxe aa ce fi3nc Ka apyxecTBaTa Aa t,3nnaTrT,

OSB4uRa Ha d)uHa cosu .tK111 t3u

ApyxecrBara or .pynara npu3HaBar KopeKTuB (npoBr,r3rr, 3a o6e3ueHKa) 3a oqakBaHu
I{pea THa 3ary6u 3a BcrqKx a'bJlt'oBH rrHcTpyMeHTfi, KoriTo He ce oTLr}rTaT no cnpaBeanrrBa cTo;HocT
npe3 neqan6aTa xirx 3ary6aTa, O.taKBaHrrTe xpe4mna rary6u ce rr3qrrcjuBar Karo pa3nuKa Merlqy

foaxureH I(oHcoraAupaH OuHaHcoB o.r,rer GM ll tre(eMBpx 2021 .oauHa
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AO.OBOpHXTe naplrqHA nOTOIIX, Arr'txttMl,t CLtltaCHO ycrrlOBlrrTa Ha aonoBopa! u BcIrrIt(I,I napx'rHx
noToulrl (olrTo apyxecTBaTa oqaKBaT aa nor,ryrlaT, aucKoHTupaHa c napBoHaqanHu, e(beKTnBeH jrHxBeH

npoqeHT. OrraKBaHrrTe napuqHu roToUn BxrroqBa,r u naprrqHrrre noTorlu oT npoAzDr(6aTa Ha,qbpxaHoTo
o6e3ne.{eHue unr, lpyra kpeAxrHh noAo6peHur! Korrro npeAcraBirrBar Hepa3AerrHa qacr or ycJroBurra

Ha aoroBopa.

3a ur,rucaeuuero Ha oqakBaHrrre xpe,4rrH 3ar)6 no npeaocraBeHx 3aeMu Ha cBBp3aHx x
'rpe'rx Jrxqa Bxr. napugHrrre cpeAcrBa r., eKBrrBaneHTa B 6aHKrr, Apy)KecrBara or rpynara npunanar
o6qx, noAxoA 3a o6e3ueHKa. onpeAeneH or MCOO 9, C6rnacHo ro3x noAxoA re npxJrarar
"TpucrefleHeH" MoAen 3a o6e3qeHKa Ba3 ocHoBa Ha npoMeHu cnprMo n6pBoHaqa-[Horo npBHaBaHe Ha
(peaxrHoro KaqecTBo Ha (baHaHcoBu, nHcTpyMeHT (aKruB),

OqaKBaHure kpeaurHr, 3ary68 ce npx3HaBar Ha ABa erana:
a, OuHaHcoB a(TuB, xoiTo He e KpeAUTHo o6e3ueHeH npu nrpBoHarlanHoro My

Bb3HxKsaHe/npHAo6rrBaHe! ce Macxq)urlHpa B Eran (Stage) l. Or napBoHa.ranHoro My nprcHaBaHe
HeroBrrT KpeauTeH pHck u kaqecrBa ca o6eKr Ha HenpexbcHaTo Ha6JrroaeHrre a aHirnr,r3r{, OqaKBaHuTe

lrpeArrHl, 3ary6x Ha OxHaHcoBxre aKTrrBu, l{,racxoxqupaHu B ETan I ce onpeAenrr Ha 6a3a Ha

xpeAUTHr, 3ary6x! KorlTo ca p*yrTaT oT Ba3MoxHa cr6HTlt, Ha Herr3nlrrHeHre, [ouTo 6nxa Morrn aa
HACTrnrr a paMKOTe Ha cneaBa lxre 12 Meceua oT xuBora Ha cboTBeTHu, aKTUB (l2-MeceqH,

oqaxBaHH xpeAxrHu 3ary6r, 3a uHcrpyMeHTa).

6, B cnyqaiTe, Koraro cire! ntpBoHaqarHoro nprr3HaBaHe Ha (bhHaHcoB aKTxB, KpeAnrHnrr My
puck HapacHe 3HalrxTenHo u B pe3ynTaT oT ToBa HeaoBxTe KaqecTBa ce MouaTl Tofi ce xjracu(buurpa B

Erafl (Stage) 2. OqakBaHxre KpeArrrHu 3aty6x Ha (bnHaHcoBxre aKraBH, kracuoxqupaHu B Eran 2 ce

onpeAenrr 3a qer'ru ocraaalu xusor (cpor) Ha cao1.Bsr.Hx,I aKTxB! He3aBr,tcrrMo or MoMeHTa Ha

HacTanBaHero Ha Heu3ntjrHeHrero (oqaKBaHr, (peAxrHu 3ary6x 3a ueruq xr,tBoT (cpor() Ha

aHcTpyMeHTa). PbKoBoAcTBaTa Ha ApyxecTBaTa or rpynaTa ca pa3pa6munH nor'rrTar(a u koMnreKc oT

KpxTepHu 3a aHaJth3, ycTaHoBrBaHe u oqeHKa HacTbnBaHe Ha crcTorHxe Ha !,3HaquTeIHo HapacTBaHe

Ha KpeAurHr4 pr,rcx" B crygaiTe, koraro KpeAxrHurr prrcK Ha OuHaHcoB amHB HapacHe Ao Hr,tBo,

KOeTO BHAXKXpa, qe kMa HaCTanOIO Cl6UTUe Ha HerI3nlJlHeHHe, rlAAanCOerrr aKTXB Ce Cq Ta 3a

o6e3q€HeH u rofi ce Kracrdruxpa B Eran (Stage) 3. Ha ro3u eran ce ycraHoBrBar r,r ,t3gltcllrBar
noHeceHure 3ary6!r no camaerHn, aKTuB 3a rlena, My ocraBaul xuBor (cpoK),

PrKoBoAcrBara Ha ApyxecrBara or rpynara ca u3B6pll]l,tjrl, c|orBerHu aHaru3 , Ha 6a3a Ha

(olrTo ca onpeAenuJlr, KoMnJreKc ot Kpxrepuu 3a c!6uru, Ha Herr3nbrHeHfie. EAr,tH oT Trx e npocpoqm
Ha A1,JrxttMx loroBopH, nnautauo, noBeqe or 180 AHu! ocBeH a(o 3a onpeAereH rrHcrpyMeHT He ca
Harrrue o6cToqTercrBa! r(oltTo opaBrr o6opr.iMo ToBa TBrpAeHue. HapeA c H€ro, ce Ha6r'rrcIaBaT u

Apy.x cr,6uTxr, Br3ocHoBa Ha BbTperrHa r BlHtxHa xHd)opMauur! KorrTo ca aHArrraTop, qe An,LxHuKrT
He e a clcTorHlre aa 3annaTn (Bt3cTaHoBx) BcrrqKH Bce oule aLlxttM, oT Hefo cyMH no loroBop, Br(n.

xaTo ce B3eMaT npeaBxa u BcrrqKn KpelxTHI, yJlecHeHrd npeaocTaBeHI, oTApyxecTBaTa oT rpynaTa.

ApyxecrBara or'ryynara Koprrrupar oqaxBaHHTe KpeAHTHu 3ary6r, onpeAereH, Ha 6a3a

ICTOpIILIeCKU AaHHh, C npOTHO3HL MakpOXKOHOMI,I9eCKI,i [Oka3aTenr,3a KOnTO e yCTaHOBeHO! qe t,lMa

kope?,raqx, u ce olral(Ba Aa okalKaT BJlrrrHUe Bbpxy paBMepa Ha oqa(BaHrrTe KpeArrTHx 3ary6x B 6rleue.
3a u3qlrcrrBaHe Ha or{aKBaHare KpeAorHL 3ary6u Ha mbpzo1ckume 63e aHuu u clt<muau le no

do2osopu t: wue nu apy>KecrBarl or rpynara ca a36pa-nn u npunarar onpocreH noaxoA Ha 6a3a

MaTpuua 3a rr3qacreHr,re Ha ogarGaH! kpeaxTH[ 3ary6x ! He npocneArBaT nocjreaBanlxTe npoMeHn B

KpeAr]rHrry uM prrcx, flpn ro3H troAxoA Te npH3HaBar [opeKTxB (npoBrr3rr, 3a o6BueHka) 863 ocHoBa

Ha orraKBaHaTa KpeaHTHa 3ary6a 3a qeJtH, cpoK Ha B3eMaH[rTa K6M Borka oTqerHa Aara- ApyxecTBaTa
o'r rpynara ca pa3pa6oTrnl u npnJlamT MaTpxqa 3a npoBu3rrpaHel korTo ce 6a3xpa Ha xcToprrlrecKu,
onu'r no oraorleHre Ha KpeaurH Te 3ary6r. KopxrrrpaHu c nporHo3Hu rfaxropr, cneur.rtfuvuu:a
lnaxHrrquTe h 3a HkoHoMuqecxaTa cpela n 3a xooTo e ycTaHoBeHa Kopera{rHHa Bpc3Ka c npoqeHTa
Ha xpeAnTHuTe 3aay6r. TLproBcKUTe B3eMaHxr, KOUTO Ca B npocpo'rfie aaA 360 AUU C'Ire! laTaTa Ha

naAexa ce o6e3ueHrBaT Ha 100o%.

APCEHAn - 2000 AA

TIO'CHI-,ITEJIHI' BEJIE)(I{h K}M |OAI,II]IHX' KOHCOJII{NIIPAH OI.IHAHCOB OTTIET 3A
2021foAUHA

I or!rreH I(ollco,lxrrpaH (lrxHaHcoB or.rer (Ly:lI xeKeMBp l02lro]lnrra
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APCEHAn - 2000 AA

TIO'CH'ITEJIHII BENEXKI,I K'bM |OAI-IIIIHI4' KOHCOJII.IATIPAH OI-,IHAHCOB OTqET 3A
202 I fO,4r.jHA

@uHaHcoBUTe aKTrrBrz ce orflucBar, Koraro He crqecrByBa pa3yMHo oqa(BaHe 3a ca6xpaHe Ha

napnqHa] e noToq, no loroBopa.

T'bp?oscKu $e a a,
TapnoBckure B3eMaHr,, npeAcraBnrBar 6eryclorno npaBo Ha ApyxecrBara or rpynara Aa

nonyqar Bb3HarpaxqeHue no AoroBopu c Krrr{elTl, u apyru KoHTpareHTH (T,e. To e o6Bbp3aHo caMo c
I,I3TrlqaHe Ha BpeMe npeau H3nJrarIaHeTo Ha Ba3HanpaJr.aeHrreTo).

llbps oHa\ du n oqe I tr\aHe

Trp.oBcKrrre B3eMaHrd ce npeAcraBrr u orqnrar nl,pBoHaqarHo no cnpaBeA,,rnaa croiiHocr Ha

6a3a qeHara Ha cAerKara, Korro cro Hocr e o6uqaiHo paBHa Ha OaKrypHara HM croIHocr, ocBeH aKo

Te cr,Al,pxar crruecrBeH (brrHaHcr4pau{ KoMnoHeHT, KoiTo He ce HartucllrBa Aon}JrHurejrHo. B ro3r]
cny,raii Te ce nprBHaBaT no cerauHaTa rM cToitHocr, onpeAeneHa npH AHcKoHToBa HopMa B pa3Mep Ha

nxxBeH npoqeHT, npeueHeH 3a npuc1>rl Ha anlxHrKa.

lTocrcdcaup o\e tsdHe

ApyxecrBaru or rpyoara Arpxar r,LproBcKure B3eMaHrry eAxHcrBeHo c qen c1,ohpaHe Ha

AonoBopHu napurrHu noroqx u fli oueHrBar nocirelBaulo no aMoprrr3upaHa crofiHocr, HaMrureHa c
parvepa Ha HarplnaHara o6e3ueHka € o,raKBaHH xpe!l,lrHx €,)6x.

ApyxecrBara or apynara npuJlaaar MoAeJra Ha oqaKBaHure KpeaurHr, 3ary6u 3a uenu, cpoK Ha

BcrqK, m,proBcKu B3eMaHrr, u3no,'r3BaiiKa onpocreHu, noAxoA, AoEycKaH or MCOO 9, H Ha 6a3a
varpxqeH Motren'ra npoueHra Ha ratl6ata.

O6e3ueHkara Ha B3eMaH[rra ce HaLrIcJlrBa LIpe3 cborBerHa KopecnoHIeHTHa KopeKrHBHa

cMerKa 3a Bceku BrrA B3eMaHe KBM crarrrrra "O6eueHka Ha 0xHaHcoBIz aKTITBL Ha jlHqeBara crpaHa Ha

orqera 3a Bceo6xBaTHu, AoxoA (B neqan6aTa x,rx 3ary6aTa 3a roArrHaTa).

3.13.2. OIIHaHcoBn nac1IBx

lh,pso a\aLqqo npBqa6&1e, r.nacubu\cr\u, u o4e1o6aHe

flpu nrpBoHa'ranHo rM npu3HaBaHe dunancoaure nacuBx ce knacr(brqupar Karo: TaKrBa no
cnpaBeanrrBa cToiHocT B neqan6aTa aru 3ary6aTa, l,nu xaTo 3aeMH r npHMeqeHu cpeAcTBal TbproBcKu
hn, Apyrx 3aaurxeHn9.

fl6pBoHaqarHo BcxLrKx (buHaHcoBx nacHBn ce npEHaBar no cnpaBeAr'lrrBa croiiHocr, a B

cJryqarr Ha 3aeMr u rlpr.lBreqeHh cpeAcTBa u Tr,proBcK, x apyrx 3aaHrxeHur, HeTHo oT nprKo
cBlp3aHl,Te pa3xoaH no caenKaTa.

OuHaHcoBure nacrrBa Ha ApyxecrBara or rpynara BKnoqBar rapnoBcKu H Apyrr, 3aA6JrxeHrrr,
3aeMu n apyru nprrB,IeLreHx cpeacTBa,

17 ocnedBol4o o4eHtsaH e

flocnenBaqoro oqeHrBaHe Ha rbuHaHcoBrrre nacuBx 3aBr]crr or rrxHara K,racu$rrkaum.
Rt a c wl u x a uu o u n u zpylLu

@uHoHcoa ndcueu, om,tumaHu fio cnpa6edtu6a c loiHoctll npu ne\aq1ama Lnu 3aeySamir
OuHaHcoBure nacnBu no cnpaBeAr'ruBa crofiHocr npet ne,ran6ara unx 3ary6ara Brcrro,rBar

tfunatrcoru nacaaa, A'},pxaHx 3a akruBHo BpryBaHe u ilunarcoau nacHBrrl olpeaeneH, npu
n6pBoHaqarHoro npr,r3HaBaHe karo raKraa oo cnpaBeArrxBa cToiHocT B neva,r6ara nru rary6ara.
OIrHaHcoBHTe nacuru ce r,racu$uqupar Karo arpxaHfi 3a rapryBaae! aKo ca nprrao6uru c uen
noBTopHa noKynrra g 6,rusr<o 6lAeue. Ta3u KaTeropu, BrqrcrrBa AeprrBaTrrBHu OrrHaHcoBn
hHcTpyMeHTu, flpxTexaBaHr,r oT apyxecTBaTa oT .pynaTa, Korrro He ca onpeaeneH, KaTo xeAxr.iHroBu
lrHcTpyMeHTo B xe,qxrrHaoBo B3arMooTHolreHxe KaKTo To e aed)rHxpaHo B MCoo 9, oTAeneHrfe
BHeApeHH Aep BarhBu cauo ce Kr'racnrhHuupar Karo AlpxaHu 3a rapryBaHe! ocBeH aKo He ca
onpeaeneHu l{aTo e(beKTIBHu xeAxUHr-OBn nHCTpyMeHTU,

I-oaxueH xoHconxlrpaH OnHaHcoB orler.GM ll neKeMEpu 2021 ronnHa
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fle,ran6ure uru 3ary6rire no nacrrBu, AapxaHu 3a BpryBaHe, ce npx3HaBar B orqera 3a

Bceo6xBaTuH, AoxoA (s neqa,!6aTa uJrH 3ary6ara 3a [oAr]HaTa).

OuHaHcoa, nacaBu, onpeAeJreH npu nrpBoHarrar'rHo npr3HaBaHe (aro raKrBa no cnpaBeAnuBa
crofiHoca npe3 ne,{ar6ara rrnu 3any6ara, ce onpeAerrr Karo raKIBa KBM Aarara Ha n6pBoHaqa!,rHo

npx3HaBaHe, caMo aKo ca rr3nlrHeHu KpaTepur.rre Ha MC<DO 9. ApyxecTBaTa oT rpynara He ca
K,racr(buuHpanu urxou or $anarcorure cu nacr,rBH Karo rar(uBa no cnpaBeAnuBa crofiHocr B

neqan6ara x,ln 3ary6ara,

Iloq'aequ 3ae u u dplzu npucrcqe u cpedc l6d
CneA nlpBoHaqarHoro uM nplBHaBaHel ApyxecrBara or rpynara oleHrBa uxBoHocrrnre

3aeMu x npHBrrelreHa cpeacrBa no aMoprx3rrpaHa croiiHocr, qpe3 ueroqa r:a e$emr,rear.rr ruxaeH
npoueHT, Ileqan6xre I,l 3ary6xre ce npBHaBar B orqe,u 3a Bceo6xBarHh, AoxoA (B neqan6ara rlnu
3ary6ara 3a .oAuHaTa), koraTo cborBerHitrT d)uHaHcoB nacr,rB ce oTnrrcBa, I(a(To u trpe3 aMoprrcaqxrTa
Ha 6a3a ed)eKTxBeH nuxBeH npoueHT,

AMoprr4upaHara crofiHocr ce rr3qr.rcJlrBa Karo ce B3eMar noA sxruanne xarerro I Aa 6ulo
AHcI(oH].u xnx npeMul, npH nprrAo6aBaHero, r(akro h raKcx unu pa3xoAr4, KoHTo npeAcraBJrrBar
Hepa3aenHa rracT oT e$ekTxBH[, rxBeH npoqeHT, AMopTu3auxrTa ce BK,rroqBa l{alo '(d)uHaHcoB
pa3xoA" B oTqeTa 3a Bceo6xBarHx, AoxoA (B neqa,t6ara uru 3ary6aTa 3a [oAaHara).

Ofinuccoue

OnHaHcoBrrre nacuar ce ornrrcBar! Koraro 3aAarxeHnero 6r,ae noraceuo, tnu npetpareHo,
rrru rj3Teqe. KoraTo caqecmysaul $unaucoa naclB 6!ae 3aMeHeH c apyr oT cI,u{r,, KpeariToaaTejr npu
no clrlecrBo pa3nH9Hr,t ycr'roBltr, r.rJrr., )cr,loBurra Ha crqecrByBaul nacl,lB 6bAar c6ulecrBeHo
npoMeHeHr, Ta3x pa3MrHa unu MoAu(brrKarla, ce TpeTupa KaTo oTnxcBaHe Ha nlpBoHaqarHr,, nacrjB u
npu3HaBaHe Ha HoB. Pa3JIIlKaTa B caorBerHHTe 6anaHcoBx cyMI, ce npu3HaBa B oTLIera 3a Bceo6xBaTHa,

AoxoA (B ne,rar6aTa uJru 3ary6a, a 3a roAuHaTa),

RoNnetrcupaue ua Qtuttdlcoeu uHc py e mu
(DrHaHcoBrrre aKTaBx , ahxHaHcoBxre nacxBu ce KoMneHcHpar u B orqera 3a ahrHaHcoBoro

cbcTorHlre ce oTpa3rBa HerHaTa cyMa! aKo cl,LqecTByBa npunoxlMo 3aKoHHo npaBo 3a KoMneHcxpaHe
Ha npu3HaTuTe cyMx x aKo e Hajrrrue HaMepeHxe 3a ypexAaHe Ha HeTHa ocHoBa, r.trrr, 3a eIHoBpeMeHHo
peanrr3 paHe Ha aKTuBr,tTe u ype,(AaHe Ha nacxBuTe,

ToBa Ir3ucKBaHe npor3Tuqa or xAerra Ha peanHara cronaHcKa ct,luHocr Ha orHolleHurra Ha

ApyxecTBaTa oT rpynaTa c AaAeH KoHTparcHT, qe npu eaHoBpeMeHHoTo cbu{ecTByBaHe Ha Te3H aBe
rr3rrcKBaH g o'raxBaHurr (baKTH.reckh 6LAeuI napuqeH noro( u non3u or re3r.t prl3qeru 3a ApyxecrBara
e HeTHUTT nOTOK, T,e. HeTHaTa CyMa OTpa3gBa peaJrHOTO rrM npaBo UJ ,l 3aALr'rxeHle OT Te3X TbXHaHCOBu

rrHcTpyMeHTx - npu BcrrrlKu o6cTorTer,rcTBa aa noJryrlaT rrrrr nrlaTrT eaHHcTBeHo u caMo HeTHaTa cyMa.
Alro He ca Ha",rHue eAHoBpeMeHHo u ABere ycJroBx, ce npBeMa, qe npaBara r] 3aA6JlxeHrrrra Ha

apyxecTBara no noBoa Te3u Hacpeu{H0 pa3qeru (orrHaHcoBx r.lHcTpyMeHTu) He ce rBqepnBar npu
BCUqkA CUryaqUO CaMO U eAUHCTBeHO C nOny'taBaHeTO r.t!,lL nJlaUIaHeTO Ha HeTHaTa CyMa.

flonurlrKara 3a HeTUpaHfio e cB6p3aHall c oqeHKaTa, npeAcTaBrHeToI, ynpasreHuero Ha

peanHue KpeAnTeH r,t JrHlGuaeH pr,tcK, cBtp3aH c Te3u HacperuHu pa3LreTH,

Kpurepuure, Kolrro ce npurrarar 3a ycraHoBrBaHe Ha ,,Hillrqxe Ha reKyuro x xpaBHo
npuJro)KHMo npaBo 3a HeTr,rpaHe" ca:

- Aa He 3aBxcl oT 6aAeUtO C1,6nTIre, T.e Aa He e npr,rJroxuMo caMo npu HacTbnBaHe Ha HrKaKBo

6BAerqo cL6urue:
- Ia 66Ae Bb3MoxHo 3a ynparxHrBaHe r,r 3aul[Tr.tMo c npaBHU cnoco6fi B xoAa Ha

(KyMynarxBHo):

- ()6u,raiiHara AeiHocr,
- B Cnyqafi Ha Heu3n'6nEeHue/npocpoqne, I,

fonrueH KoHcoruArpaH 4rrrHaHcoB or,rer {!M 3l trexeMBpx 2021 roauHa
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- B Cnyqa Ha HenraTexoc[oco6HocT I,JIH Hec6cTorTerHocT.

llpuroxrjMocrra Ha Kpxreprrrre ce o{eBrBa cnprMo rr3rrcr(BaHurra Ha 6rrn.apcxmo
3aKOHOAaTeICTBO I, yCTaHOBeHI,ITe IOTOBOpeHOCTL MeXAy CTpaHUTe. yCjIOBUeTO 3a,IHZIIULIUe Ha

TeKyuIo x npaBHo npruoxxMo npaBo 3a HeTxpaHe( BuHafr,l rl 3aalrxuTeJlHo ce oueHrBa 3aeaHo c
BTOpO ycr'roBrre - 3a ,,3aAlJrxrrreJlHo HaMepeHue 3a ypex,qaHe Ha Te3u paljqeTu Ha HeTHa 6a3a(t.

3.14. IlaprtqEx cpeAcrBa rr fiapuqHrl eKBuBarreHTlt

flaprrgHrrre cpeAcrBa BMrogBar r(acoBrrre HaJrr.trrHocrI u pa3nnaularerrHare cMeTtr, a
naprrqHnre exaHBaL'reHTx - kparKocpoqHHTe Aeno3rrr, B 6axru, uufiro opurrrHaneH MaryplTer e no-
Manrk or 3 Meceua. KoHcoruarrpaHx, orlrer 3a naprrqHare noroux 3a nepuoaa e u3rorBeH no npekus
\4eroA. cBrracHo ItHcr(eaulrqra Ha MCC 

_

3a ue",Ilrre Ha a3rorBiHero Ha orllera 3a naputrHnre nmout:
- napullHuTe nocTbnJreHu, oT t{r}reHTn u napxllHuTe nr'IaIIaHu, KbM aoc,laBqt qn ca

npeAcraBeHu 6pyrHo, c sxaro.rerr {!C (20%);

- naarenurr,(!C no noKynr(r, Ha ALrroTpaiiHu aKTrrBu ce nocotrBa Karo t{Apy.u nocr,},rrJreHx,
(ruraluaHxr)", HeTHo KI,M napuqHuTe nororlu or uHBecTuur.toHHa AeiiHocT! loKonKoro roii yqacrBa B

abnrocpolrHHTe nepcneKTlrBr 3a oqaxBaHr,r're oneparlrBHH npoxoal,l 3a 66aerun nepHo,qu;
- JrrrxBHTe no noiryr{eHu uHBecTh{xoHHn KpeaHTu ce Br(nlo'lBa1.l(aTo nnaulaHnr 3a (bxHaHcoBa

leiiHocr, a 
",rxxBxre, 

cBBp3aHu c KpeAurr,r, o6cnyxBar{u rexyu{ara AeiiHocr (3a o6oporHu cpeAcrBa), ce

BXrroqBaT B onepaThBHa aeiiHocT;
- nolyqeHuTe JII,txBIt oT Aeno3HTL B 6aEKU Ce BKnb.rBaT B CllCTaBa Ha napUqHUTe nOTOtIIt OT

(bxHaHcoBa leiiHocr;
- nocr'LnJleHrrrTa u nraulaHxrra oT u no oBrpapaoTx ca noKa3aHx HeTHo oT apyr(ecTBaTa oT

rpynara;

- TpaiiHo 6noKhpaHhTe napurtHu cpeAcTBa HaA 3 Meceua He ce rperrrpaT r(aTo IaprrqHu
cpeacTBa u ekBuBareHTx;

- nocTlnJleHrrTa no aoroBopn 3a oaroopuHr ce npe,{cTaBrT B napHqHH noToqu oT orHaHcoBa
aeiiHocr,

ll ocJrcdsaup orye HtL^aH e

B Kpa, Ha BceKu orqereH nepuoA ce rr3B6pltBa npeDreA Ha no3r,runrre naprrqHx cpeAcrBa u

eKBrrBareHT, B 6aH[r, r TpeTr,r JrHua KaTo npr ycTaHoarBaHe Ha npucbnl prct( cB],p3arj c rapaHTr,rpaHocT

Ha Te3x cpeacTBa r€ c€ npeacraBrT nocJrenBauo no aMopTr3npaHa cToiiHocT HaMareHa c Ha,rpynaHaTa

o6eueHlra 3a o.raKBaHu KpeArrrHu 3ary6h.

3.15. Tr,proacxx n gpyr'{ saAlnxeHus
T6proBcKrrre x Apyru 3aAHrrKeHx, ca orpa3eHu no HoMIHzurHa ctoiHocr. B cnyqaxre Ha

pa3cpolreHu nnautaHx, HaA o6ugaiiHu, npeArrTeH cpo( npr,r Kot To He e npeABHAeHo Aon,LJlHrrTerrHo
njlarlaHe Ha rllxBa I,JIH rlt xBaTa 3Eaqt TeiIHo ce pa3nuqaBa or o6t qaiiHlt, n:L3apeH nrixBeH npoueHT,

3aItrXeHUrTa Ce OqeHrBaT ntpBoHaqanHo no TrxHaTa cnpaBeaIl{Ba cTo;HocT, a nocreABaulo - no
aMopTr,r3ripaHa cToiHocT, crea npr{cnaAaHe Ha HHkopnopxpaHaTa B TrxHaTa HoMr,tH:L.lHa croiiHocT
nnxBa! onpeaejreHa no Mero4a ua e$exrueuara :uxna.

3.16. AxqnoEepeH Kafillran rl pBepBn

,,ApceHan - 2000" AA e ca3AaAeHo Karo aKquoHepHo ,qpyxecrBo. Karo rar{oBa e 3aALrxeHo Aa
penncTpHpa B TrproBcxn, penrcTrp onpeAeneH pa3Mep Ha akunoHepeH KanuTan, KoiTo aa cJryxx KaTo

o6e3ne,reHre Ha KpeAHTopare Ha ApyxecrBoro 3a rr3m,JrHeHxe Ha rexHure B3eMaHIfi KLM Hero.
Arquouepure orroBaprr 3a 3aarnxeHurra Ha apyxecrBoro Ao pa3Mepa Ha cBoero akuuoHepHo
yqacTrre B KanxTrL,ra u MoraT aa opeTeHAupaT BpblqaBe Ha ToBa yqacTr,re caMo B npou3BoAcTBo no

APCEHAn - 2000 AA
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JIIrl(Bu,qauur uJlu HecLcrotrerlHocr, ,{pyNecraoro orqura ocHoBHra cH KanHTar no HoMIrHar,rHa

croiHocr Ha perHcrpHpaHHre B chla axullH.

Car,'racHo I,l3ncrBaHrrrra Ha'I;proBcxu, 3aKoH ,l ycraBa ApyxecrBoro e An6xHo Ia OopMrrpa x
3akoHoB p$epB "OoH,q Pe3epBeH", l{aro h3To.tHurlr., Ha (boHAa Monar Aa 6a,qar:

- Haii-ManKo eAHa Aecera or neqan6ara, Korro ce orAeiH AoKaro cpeAcrBara BIB ooHAa
aocTxlHaT eAHa aeceTa qacT oT akquoHepHu, (anuTa, uJlr, no-roilrMa LIacT, no peueHlre Ha o6uoTo
cr6paHrie;

- cpelcrBara, nonyqeHn HaA HoMI1HarrHara croiiHocr Ha aKuurire nph a3AaBaHero nM (npeMxeH

p*epB);
- cyMaTa Ha Aonl!,lHl,rTe"rHr{Te nnautaHrr, xoHTo npaBgT ak{uoHepuTe cpeqy npeaocTaaeHrrTe

xM npearrMcTBa 3a axqruTe;
- apyrn rcToqHuun! npeaBfiaeHr, flo pelreHue Ha o6uroro cl6paHne.
Cpeacrsara or fon4a lrorar aa ce u3nor'r3Bar caMo 3a no[puBaHe Ha noAr.tuHara 3ary6a u Ha

3ary6x oT npeAxoAflo roAHHrr, Koraro cpe,qcTBa,r? B1,B OoaAa Aocrn rar onpeleneHu, B ycraBa
MrrHuMarreH pa3Mep! cpeacTBaTa Haa Ta3x clMa Morar aa 66!aT [3nor3BaHx 3a yBeJruqaBaHe Ha

AKqUOHEPHT'I l(aIfiIAN,

O6pauto tatynetune co6cnuleHu ak1uu ce rpeacraBrr B orqera 3a OHHaHcoBo cacrorHue no

ce6ecroiHocr (ueHa Ha nprrAo6uBaHe) Karo c rrxHara crofiHocr e HaMaJteH co6crBeHurr KanlTrur Ha

ApyxecTBoro. [le.{a"r6HTe Hiru 3ary6nre oT npoAor(6aTa Ha o6parHo r'3,ryneHr co6cTBeHu aKrlrru ca 3a

cMeTKa Ha Hepa3npeae,reuara ne,ta,16a u ce npeAcTaBrT ,qrrpeKTHo B co6cTBeHa, kanr{Ta, Ha

apyxecTBoTo KrM KoMnoHeHTa 
!'Hepa3npeaeneHa 

ne.{an6a".

Aon6nHrrrenHrre p$epBx ca OopMrrpaHh or pal3npeAejreHae Ha neqaj6ara B cLorBercrBHe c
peueHrrrTa Ha o6ull{Te c}6paHrfi Ha ak{uoHepuTe, B (oHconoarpaHu, oTqer Te ca npeIcTaBeHu rlaTo

KOHCOIUIaUAOHHx pe3epBX,

Pe3epBnre Ha ApyxecrBara ce OopMupar Karo KoHcoJrBIaurroHHu peepB, or
Hepa3npeaeJleHaTa neqar6a oT MuHaru roaaHx a pBepBrrTe Ha apyxecTBaTa nperr3qucneH!, cnprMo
a3MeHeHrrTa B npuTexaBaHuTe arJloBe HeTo o,t. aera Ha HeKoHTpoJrupauloTo yqacTlre, BcrKo
npuAo6uBaHe B,Ixre nprko Bl,pxy nper3qxcr,reHrreTo Ha KoHcoJrrraarluoHHrTe pe3epBn! KoeTo e

ol pa3eHo B lroHconx!upaHl,l, oTrtel ']a npoIIeHx B co6c I BeHx, Kanx til,l.

3.16.1. Hexosrpo,,ruparqlr yqacruq (Ma,uriHcrBo)
HeKoHTponapau{o ylracrHe e Kanxraibr B AaAeHo npeAnpxrrlre, KoiTo He Moxe npr(o r,rrx

KOCBeHO Aa Ce O rHeCe XbM XOVnaHIr ta-vaiKa.
HeKoHTponupau{rrre yqacru, ce npeAcraBrr B KoBconnAxpanrrre orqerx Ha (bHHaHcoBoro

ct cTorHlre B co6cTBeHId KanuTajr, oTAeJIHO OT CO6CTBeHTd KanIlT,UI Ha CO6CTBeHI,IUATe Ha

KOMnaHIlgTa-MafiKa.

fleqaa6ara r.nr 3ary6ara o Bceku KoMooHeHT Ha !pyt- Bceo6xBareH AoxoA ce orHacrr I(aM

co6crBeHxqrrre Ha KoMnaHr,rrra-Maiika /"ApceHan - 2000" Afl u KbM HeKoHTponupaulxl.e yqaorur,
O6ulrrr aceo6xaareu AoxoA ce orHac, xr,M co6crBeHuur,rre Ha KoMnaHurra-MafiKa u KbM

HeKOHTpOnUpaU{rrTe ygacTur, aopx aKo ToBa Boau Ao AeKanuTaurr.r3aurd Ha Her(oHTponapaulxTe
yqacTHr,

B cryqai, qe aaAeHo ALU{epHo npeanpxrrue or [pynara rrMa B o6pau{eHr,re co6crBeHl aKuuu!
KOllTO Ca KiraCU(bUUnpaH, KaTO CO6CTBeH KanrlTau r Ce a]pxaT oT HeKoHTponuparlH yqacTxr,
KOMrraHUrTa-MaiiKa x3lrrrcjrrBa cBo, aqr oT neqM6rTe xnn 3ary6uTel cnea kaTo 6baaT a3BLpueHx
KOpeKUHU 3a AUBXAeHTI,ITe Btpxy Te3n aKUIrtl, He3aBrrCnMO OT TOBa .qZUIH Te3! At BaAeHTU Ca 6U"'IU

o6rBeHH Hna He.

flpoMeHu B yqacruero Ha KoMnaHxrra-MaiKa B co6crBeHoc.rra Ha AbrqepHo npeAnprrrruel
I(OI{TO He BOA,T aO :ary6a ua KOHTpOI, Ce OTqrfaT kaTo onepaquu cac co6cTBeHu, r(anrTan (T.e,

oflepaUuu cac CO6cTBeHHquTe B (aqecTBoTo rrM Ha co6cTBeHriUu). flpx TaKhBa o6cTorTercTBa,
6anaHcoBure cyMH Ha koHTpoJlupauure a HeKoHTponupaxll{ yqacrm ce Kopxrupar,3a Aa ce orpa3rr

I o:rrueH ,ioHcon xrpaH (lrnHaHcoB or.Ic1 GN :l I neKeMBpr 202l roxxtsa
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npoMeHuTe B oTlrocrrTeJrHxTe xM ylracTu, B AbulepHoTo npeanpr,rrTue. Bcr[a pa3jrrKa Merlqy cyMaTa, c
l(orTo ce KopurEpaT HeKoHTponupaxlr,rTe yqacT,r, kalfo 0 cnpaBeajruBaTa cToiiHocT Ha rrraTeHoTo rrJlr.t

nonyqeHo Ba3HanpaD(aeHrre, ce fipx3HaBa !llpeKrHo B co6crBeHx, KanuT:rI r{ ce oTHac, ftM
c06cTBeHlUrrTe Ha koMnaHLrrTa-Mafi Ka.

3.16.2. 3ary6a Ha Konrpo,,r

KoMnaHrrs-Maiika Moxe Aa 3ary6u koHTpoI HaA ArrlepHo npeAnprgrr{e or rpynara c r.trru 6e3

npoMrHa B a6cor,roTHr,rTe r'r'rr.r oTHocurerrHu HrrBa Ha co6crBeHocr, ToBa Moxe Ia ab3HHKH€, (oraro

arrlepHoTo npeAnpnrT e cTaHe npeAMeT Ha KoHTpon oT CTpaHa Ha npaBuTeJlcTBO, CaA,

aaMnHucTpaTop ,rJru perynaTop. 3ary6a Moxe aa Br3HrKHe x B pe3yr'rTaT Ha aoroBopHo cnopa3yMeHue.
Korrrnasus-vaira Moxe Aa 3ary6u r(oHTpon HaA AalqepHo npeAnprrrrr,te B aBe xnu aoBeqe

cnopa3yMeHr.rr.

AI(o xoMraHrrr-Mafi(a x3ry6x KoHTpon HaAArulepHo npeAnpxrrrre or rpynara, T9:

a) ornHcBa a(ruBrre (BMroqulenHo BcrKaKaa penyraqxc) nacuBure Ha AbulepHoro
!p) )kec r Bo no rrxHar a 6al[aHcoBa c] Ma xr^l ,a tat a. Ha Kor to e lr ity6e[ xoH I pon L t:

6) ornrcsa 6anaHcoBara cyMa Ha BcrKaKB, He(oHTpoJr[parqH yqacra, B 6uBrxero Al,UlepHo
apyrccTBo rGM IaTaTa, Ha KorTo e H3ry6eH roHTpor'rrT (Brc,rrcqrrTenHo BcrKaKB, KoMnoHeHTn Ha apyr-
BCeO6XSaTeH AOXOA, OTHOCTM KaM T,IX);

B) npx3HaBa:

i) cnpaee4rueara crofiHocr Ha nonyqeHoro nJrau{aHe, aKo I]Ma raKoBa, or.caex(ara,
c s6m re ro unr o6cr or rerlc rBa ra. Kox I o ca ,oBenx ao iatJ 6a Ha xoH fpon:

ii) ako cAerKara, Korrro e AoBera ro 3ar)6ara Ha koHTpon BK,,rorBa pa3npeaeJreHue Ha

a(qul/ArnoBe Ha AbUepHoTo npeAnpurTrre Ha co6cTBeHruxre B Ka,recTBoTo LtM Ba co6cTBeHuutr - Tosa
pa3npeaereHrre:

r) npn3HaBa BcrKaKBa rHBecrrurrr! 3aAtpxaHa B 6xBurero lrnlepHo npeAnpusrlie no
cnpaBear,ruBa cToiiHocT KI)M AaTaTa, Ha r(orTo e Bry6eH KoHTpor;

A) npeKflacHoxuupa xt,M neqan6ara utu 3ary6ara rinu npexBrpn, AupexrHo B

Hepa3npeAeJreHara neqan6a, axo roBa ce r,l3ucKBa B cborBercrBue c Apyru MCOO, cyMHTe,

ugenratfuqlrpanu a naparyao 35; x
e) npu3HaBa BcrKa norBrura ce B pe3yr'rrar pzBnhira I(aTo ne9a,r6a,3ary6a B neqan6a rJrlx

3ary6a, oTHocxMa KbM KoMrraHurla-MaiiKa.

3,17. IIeHcfioHH[ r, Apyrx saAr,JrxeEur nBM nepcoHara no cou[ar.rHoro n rpyAoBo
3AI(OIIOAATETCTBO

3aArnxeHrflTa 3a AoxoA npx neHcuoHapaHe, npBHar, B KoHcort AupaHurr orqer 3a

Bceo6xBaTHr,r, AoxoA 3a nepxoAa, npeAcTaBrrBaT cerauHaTa cToiiHocr Ha 3aAbJrx€Hrlr'la 3a

AeOuHupaHu AoxoAx.
TpyaoBx're H ocuryprrreJrHl orHoueHrr c pa6orHxume x cnyxxrenuTe B apyxecrBara or

rpynara ce ocHoBaBar Ha pa3nopeA6nre Ha KoAeKca Ha rpyAa (KT) u Ha pa3nopeA6rrre Ha

AeiicTBauoro ocxrypuTerHo 3aKoHoAarerrcTBo,

Ocxorao raar,rxerue Ha apyxe$Bara or npynara e aa ,BBbpuBar 3aabJrxlrejrHo
ocnryprBaHe Ha Haerlr, nepcoHar 3a ooHA "fleHcnu", AonblHrrTejrHo 3aaarxuTerHo reHcxoHHo
ocuryprBaHe (A3[O),0orr "O6uo ::a6oraeaHe I,l Maii,]nHcrBo" (O3M), OoHA 

,.Be3pa6orxqa,,, 
OoHA

"TpyAosa s.nonoryra r npo(DecuoHa,,rHa 6onecr" (T3[IB) x 3IpaBHo ocrryprBaHe.
Pa3Mepxre Ha ocurypxrer'rHuTe BHocKu ce yrB6p)r(AaBar KoH[perHo cI,c 3aKoHa 3a 6roAxera Ha

.4OO u 3aKoHa 3a 6roAxera Ha H3OI( 3a cborBerHara .oAxHa. BHocKure ce pa3npeAenrr Mex(ly
pa6oToAaTeff r ocxrypeHmo rtr{qe B c}oTHorxeHxe, KoeTo ce npoMeH, exe.OAHo x e o|lpoAoneHo B qn.

6, an. 3 or KoAeKca 3a couuarrHo ocuryprBaHe (KCO). O6qrer pa3Mep Ha BHocr(ara 3a (boHA

"fleHclro", A3IO, SoHA "O3M",ooHA "Be3pa6oruua" u 3ApaBHo ocuryprBaHe npe3 2021 r_, e KaKro

cJreaBal

IbxxrneH Korrco,l,t,]npaH {l,maHcoB olrcr (L l I nehe\ilpx 2021 roiuHa

35 ()1 61



APCEHAJI.2OOO AA

ItorcHhTEJ'lHh EEJTEXKI'I K:bM fOAI4tXHlt' KOHCOJILIAAPAH OUHAHCOB OTqET3A
2021 foAI4HA

. 3anepaoAa0l.01.2021r.-31.12.2021 r.
32.3o2 (pa3npeAeneHo B cLorrroueHr,te pa6oroAareJr : ocurypeHo rrrue, Ka[To cneABa: 56:44 3a

I npoqeHTeH nyHKT yBerxqeHue Ha ocurypxrenHara BHocKa 3a (boHA "neHcxrr" u 60:40 3a ocraHanure
BXAOBe OCUrypXTerHu BHOCKA! CLTTaCHO KOAeKCa 3a CO{UaJrHO OCUryprBaHe U 3aKO8a 3a 3ApaBsOTO

ocuryprBaHe) 3a pa6oreu{nre npu ycnoBxrra Ha TpeTa KaTer-opxe rpyA /cr,oTBeTHo- 35.3% 3ApaBH! x
ocrryphTeJlHr,r BHocKU 3a BTopa xaTercpu, Tpya/. B AonrnHeHxe, u3urJlo 3a cBo, cMeTXa, apyxecTBaTa
npaBrT ocrraypr,rTeJrHa BHocKa 3a ooHA "T3flE", KO,TO e AUoepeHrll'tpaHa 3a paB'IrxqHxTe npeanparTu,
oT t'pynara oT 0.5Vo lo 1.1o/o B 3aBucr.rMocT oT ur(oHoMr.rqecKaTa AeiHocT Ha Bcrt(o oT ApyxecrBaTa,
TaKa 3a KoMnaHuera-Maiixa ,,ApceHan'2000" All x A6qepHure ApyxecrBa ,,BanKaHcK,4 roBeq" EOOA
u ,,BankaEpo3 TpeiAHHr" EOOA ocxryporeirHara BHocKa 3a OoHA "T3116" e B pBM,ep Ha O.'|yo.3a

AbqepHoro ,qpyxecrBo ,,ApceH.ur Tpenauur" EOO.{ crorBerHo l.lo%, 3a ,,MeAxrluHcKI, {eHT6p
ApceHa,'l" EOOA - 0.5%, a 3a,,ApceHa"I" AA cr,orBerHo l.l%.

K6M apyxecrBara HrMa cr3AaAeH ll OyHKuuoHupaul qacrea Ao6poBoJreH ocuryprfer'reH OoHA.
Ocrrypureruure u nercuoHHu nlraHoBe, npunaraHu or apy)KecrBara or rpynara B kaqecrBoro

arrr ua pa6oro4area, ce ocHoBaBar Ha 66nrapcKoro 3axoHoAareJrcrBo u ca nnaHoBe c AeouHrpaHt,
BHocKrr. flpu TBr,r nnaHoBe paooToAaTenrr nJtalqa MeceqHo onpeAeneHu BHocKu B ALpxaBHuTe OoHA
"flenclru", SoHA "O3M", OoHA "Be:lpa6ornI1a", OoH,q "T3nE", (arro u B yHxBepcarrHu H

npooecloHaJrHx neHcrjoHHu (boHAoBe - Ha 6a3a OukchpaHu no 3a(oH npoqeHTu u HrMa flpaBHo HJru

KoHcrpy(Tr,rBHo 3aAtJrxeHxe Aa Aonnaqa BrB OoHAoBere 6aaelrlu BHocKx B crryqalre, Koraro re HrMar

IocTaTrtrHo Aa n3nraTrT Ha cBorBfiHure rlrua 3apa6oreH Te or rrx cyM[ 3a nepxoAa Ha TpyAoBn, aM

cTax. AHa!,rorHqHo ca 3aalnxeHrrTa no o'r'HotxeHrre Ha 3lpaBHoTo ocuryprBaHe.
Crr:racuo pa::nope46ure Ha KoAeKca fla rpyAa pa6oroAa,renrr uMa 3aAljrxeHue Ea :fr3flnaY

npk npe[parrBaHe Ha TpyaoBr,r, Ao.oBop cireaHhre o6e3u{ereHrrr:
- Hecna3eHo npeArr3BecTue - 3a neprroaa Ha Hecna3eHoTo ripeAu3BecTre;

- nopaAu 3aKpHBaHe Ha npeanprjmHeTo arri Ha qacT oT Hero, ctKpaulaBaHe B ulaTa,
HaMar,rrBaHe Ha o6eMa Ha pa6oTa a cnupaHe Ha pa6oTaTa 3a noBeqe oT 15 AHh tr ap. oT eaHa

6pyrua ueceuua pa6orHa 3arurara;

- npx npeKpatrBaHe Ha rp)noB, loroBop ropanx 6onecl B pa3Jvep Ha 6p)rHoro
Br3HafpalnAe e Ha pa6oTHxKa 3a aBa Meceqa npx ycnoBxe, qe uMa Haii-Marko nfi roaxHu
TpyaoB cTlr)( u He e noryqaBa!,r o6e3qeTeHlre Ha cauloTo ocHoBaHue;

- npli neHcrroHupaHe oT 2 ,qo 6 6pyrH, MeceqHu pa6oTHx 3annaTu cnopeA TpyAoBlfi
cTa)K npu pa6oToaaTenr;

- 3a Heu3noI3BaH nJlaTeH roll,lrxeH oTnycK - 3a cGoTBeTHI,ITe roArrHx 3a BpeMeTo, KoeTo

ce npBHaBa 3a TpyaoB cT&r(.

CreA H3nnaqaHero Ha nocolreHrre o6e3[IereHrrr 3a pa6oroAaren, He nporr3Tuqar Apyru
3aaarxeHn, KrM pa6oTHrrur{Te u cil)DKrTerxTe.

KparkocpoqHrrre AoxoAu 3a nepcoHrura no,q (bopMala Ha Bl,3Ha.parnAeHur, 6oHycx x couuarrHu

Aonnaulaau, ,r nplJAo6rrBxrr, (x3rrcxyeMx B paMxxre Ha 12 Meceua c,,reA kpall Ha nepuoAa, B xoiiTo
nepcoHMl,T e no!,ro)Kun Tpya 3a rrx ,tJlH e a3m,rHxr'l Heo6xoaHMxTe ycnoBxr) ce npr3HaBaT KaTo

pa3xoA B OTqeTa 3a Bceo6xBaTHrd AoxoA B neploAa, B koiiTo e noroxeH TplAlT 3a Trx unt ca
x3nLrIHeHI,i I,t3IrCkBaHrrTa 3a TTXHOTO noflyqaBaHe, ,l KaTO Te[yU{O 3aA},IXeHI,Ie (CneA nplrcnaAaHe Ha

BcIrqKu rurareH, Bege cyMu a lonaraulr ce yApbxr{") B pa3Mep Ha He,qucKoHTxpaHaTa xM cyMa,

AL,rxr.rMrrre or ApyxecrBara or npynara BHocKl,r no couuanHoro r,r 3ApaBHo ocuryprBaHe ce nprr3HaBar
KaTO TeKyU pa3xoA r,r 3aA6rxesUe B HeAXCKOHTtipaH pa3Mep, 3aeAHO t B neprroaa Ha Haqr{cjreHre Ha

cboTBeTHITe AOXOA,I, C KOLiTO Te Ca CBAp3aHU.

Kr,u 4arara aa acexu rpr,rHaHcoB mqer ApyxecrBara npaBrr oueHxa Ha cyMara Ha oqakBaHrrre
pa3xoau no HaTpynBaulure ce koMneHcrrpyeMr,r oTnycrrr, KorTo ce oqaxBa aa 6aae BnnaTeua KaTo

pe3ynTaT oT Her3nor'r3BaHoTo opaBo Ha HaTpynaH oTnycK. B oueHKara He ce BKrrroqBaT

npu6,lx3uTeirHaTa npeUeHM B HeAHcKoHTrrpaH pa3Mep Ha pa3xoAure 3a BHocKr,r ro 3a,qbr'rr(rrTeJlHoTo

o6u{ecTBeHo ocuryprBaHe,

fo,l!ucH KoHco:rninpal OrHaHcoB orqer tGN, 3l .lc(eMupr 202 t roxnHa
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Cr,raacro Koaexca na rpyaa ApyxecrBara ca 3aa6nxeHu !a rr3nnau{ar Ha Jrrrua or nepcoHaJra

npI,I HacrLnBaHe Ha neHcuoHHa Bb3pacr o6eu{ereHue, xoero B 3aBHcuMocr or rpyloB,, crax B

,qpyxecrBoro Moxe Aa Bapxpa Mer(Ay 2 r, 6 6p),rHu MeceqH! pa6orHx 3aniraru KbM Aarara Ha

npeKparrBaHe Ha rpyAoBoro npaBoorHoueHxe. flo cBoure xapaKTepucrrrKu Te3r, cxeMll npeAcTaBJlrBar

nraHoBe c ae(bhHrpaHu aoxoax.

ApyxecrBara ca ?r3qtrcjrlljrr, fipoBrr3rlu 3a o6$uereHus 3a neHchoHrpaHe Ha 6,Ba
npu6r'Ix3urenHa olleHka Ha ogaKBaHI,ITe rrau{aHll ct tJIacHo AaHHL or (DuHaHcoBo cqeroBoAHlrre

3.l8.IIpoBn3xx
llpoBn3nu ce npu3HaBar! Koraro fiMa Hacrorulo (xoHcrpylqxBHo xru npaBHo) 3aA6rxeHre B

pe3ynTaT Ha MlrHalro c!6r{Tr{ej x e BeporTHo, ue noraclsanero/ypexaaHeTo Ha ToBa 3zrabJlxeHxe e

cBbp3aHo c rr3Tr,,qaHe Ha pecypcr. flpoBu3rjHl.e ce oueHrBar Ha 6a3a Haii-ao6paTa npH6rrr3rfenHa
npeqeHKa Ha prKoBoacTBaTa Ha ApyxecTBaTa oT rpynaTa KIM aaTaTa Ha 6a"laHca 3a prBxoat Te!

Heo6xoAxMH 3a ypexAaHero Ha cboTBeTHoio 3aALlxeHr.re. flprr6irH3uTenHaTa oUeHka ce Auct{oHTxpa,
KOTaTO naaexrT Ha 3aabrrxeHreTo e aLrrocpoqeH. KoraTo ce ortaKBa qacT oT pecypcrrre, [oHTo Lqe ce

n3noJr3BaT 3a ypex.qaHe Ha 3aaL.r,xeHrreTo !a 6rpar Br,3cTaHoBeHH oT rpeTo nHuel apyxecTBaTa
nprr3HaBaT B3eMaHe, aKo e Harluue Brcoka cTeneH Ha crrypHocT Ha HeroBoTo nonyqaBaHe, cToiiHocTTa
My MOXe HaAexAHO Aa Ce yCTaHOBT' l, AOXOA (KpeAHT) nO CaUtaTa no3xqrrq B orqeTa 3a Bceo6xBaTHH,

aoxoA, KlaeTo e npeacTaBeHa a caMaTa npoBx3r4

CToiinocrra Ha npoBu3uure 3a rapaHurrx ce onpeAen, Ha 6a3ara Ha Har-Ao6para
npx6nBxrerHa otIeHKa Ha paSxoAr4Te, HeooxoAr.lMx la noKpxBaHe Ha ceraLUHoro 3aAlrxeHlre klM
I(pae Ha mqgrHH, neprroa, KaTo e B3eT npeaBria x MrrHar'r onuT (B cJryqarrTe, KoraTo apyxecTBaTa
noeMaT rapaHrlrrx 3a npoaaaeH, aKTxBlt).

Ilpo6u3uu 3a c7de5 u de l
flo orkparure 3aBeAeHx ciAe6Hu Aena cpeqy Apy(ecrBara or rpynara plKoBoAcrBara ca

npeueHl,Irxl crBMecTHo c alBoxaTrfe Ha rpynaTa' Lre Ha HacTorqx, eTan He e HaJrrrue BeporTHocTI,
HrMa pr,rcKoBe 3a HeaaTuBeH rr:lxoa mTrx. 3a 2021 n, raua orrpuru u:aBeaeH Aena cpeuy apyxecTBa
oT rpynaTa x He ca npu3HaTu npoBn3uu 3a 3aablxeHrd no clae6Hr,r aerra B oTqeTa 3a (DxHaHcoBoTo

ctcrorHue KBM 31 4erer'rspu 2021 r.

3.19. "IrI3nHr
@utntrcoa tu3l t2

,alu3uH2o oq)\amen

OxHaHcoBurr rrr3rHr', flprj KoiTo ce rpaHcoeprpa KrM ApyxecrBara or rpynara c6rlecrBeHara
r{acT oT Bcuqrur pxo(oBe x cTonaHcKl, noBrr, npoE3Tuqaux oT co6cTBeHocTTa B}pxy aKTrrBa noa
t!uuaecoa ru:uur, ce ranr.rrarx3rpa B orqera 3a tfuxaxcoaoro cr,croflrue Ha nlBxHrononytrarerr, Karo
ce npeacTaB, kaTo rrMoTr,t, Malxr,tHtr t{ o6opyaBaHe noa Jru3l,lHr no qeHa Ha He3a6asHa npoarDK6a unu
axo e no-HucKa- IIo Hacrorulara cToiiHocT Ha MxHuMauIHuTe JrH3HHroBlt IlrauraHur.

Jlrr3HHnoBr.tre n,ralqaHrd crA6pxar B onpeleJreHo caorHomeHae OrrHaHcoBx, pa3xoA (JruxBara)

n npucnaAauara ce qacr or Jlu3lrHroBoro 3aAlltxeHlre (rnaBHxua)1TaKa qe Aa ce nocrurHe nocrorHeH
nIrxBeH npo{eHT 3a ocTaBaula'l? Her3nrlaTeHa qacT oT fJlaBHIzqaTa no Iu3IrHroBoTo 3aal]txeHne,
JluxBeHure pa3xoAx ce BuloqBar B orqera 3a Bceo6xBarHx, Aoxoa (B neqan6ara r{na 3ary6ara 3a

roauHara) KaTo "OrrHaHcoBu pa3xoAx)' - nxxBa! Ha 6a3a MeToAa Ha eoenrrrBeH JrxxBeH npoUeHT

flpuAoonrrrre noA $r.tHaHcoB J(t3uHr akrrB, ce aMoprx3upa1Ha 6a3a nor're3H[, xuBor Ha aKTrBa Ir B

paMKxTe Ha JrBrrHaoB!, cpoK.

APCEHAJI.2OOO AA

TIO'CHI'TEJIHI.J EENEXKI4 K'bM fOAI-III]HI4' KOHCOJII4AAPAH OHHAHCOB OT'IET3A
2021 foAhHA
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APCEHAJI.2OOOAA

NO'CHTITEJIHI.I EEJIE](KA K:bM |OAI,IIIIHH' I{OHCOJII4NI,IPAH OI.IHAHCOB OTqET 3A
2021 toIuHA

OuHaHcoBrrrr rrH3rHr, opx KoiiTo ce rpaHcoepupa x3srH ,qpyxecrBara or rpynara
cBIlecTBeHaTa qAcT oT BCHLIKI,I pUCI(OBe X CTOflaHCKH H3ronfi, npOX3T raUH Or CO6CTBeHOCTTa B6pXy

aKTI,IBa nOA (bXHaHCOB nX3XHf, Ce U3nICBa OT CaCTaBA Ha aKTI,IBUTe Ha nU3rHrOAaTeJl' U Ce npeACTaB' B

oTqeTa 3a (buHaHcoBoTo crclorHrre KaTo B3eMaHe c1)c cTofiHocT, paBHa Ha HeTHaTa hHBecTrrlrm oT

Jrrr3uHra. HerHaTa rrHBecTxrllfi B ,rr,t3rHroBrrq aoroBop npeacTaMrBa pa3JluKaTa MerlA/ c6opa oT
MXHTTMAIHOTe r'IIT3HHTOBI,I mlaUlaHu' nO lOrOBOpa 3a d)AHaHCOB JtX3t Hr Il HerapaHTl,tpaHaTa OCTaTAqHa

cToiHocT! Haq creHa 3a 11,t3,tr troAaTeirr, x He3apa6oTeHHrT (buHaHcoB AoxoA.
Pa3,lxKara Mexny 6anaHcoBara croiiHocr Ha orAaAeHx, noA rfuuaucoe ar:uur axrus r

Hcaa6aBHara (cnpaBeAn BaTa My npoAar(Ha) cToiiHocT ce npu3HaBa B orqera 3a Bceo6xBaTrru, AoxoA (B

neqM6ara t1Jlx 3ary6aTa 3a.oArHara) B Haquroro Ha Jrr3xHroBr,r, ,qoroBop (npll npeAaBaHero Ha

aKruBa) KaTo toxoA o'r'npoADr(6a Ha axTr,rBl,

flpr,suarauero xa :apa6oreHH, (trkHaHcoB npr.txoA xaro rekJUI naxBeH npuxoA ce ocHoBaBa Ha

npunaraHeTo Ha MeroAa Ha e(beKTU BHaTa ,r uxBa.

OnepdmuqeH nu3uttz

,ryu3uHzofionyuoue,T

Jlr3uHronony.iarenrr orqfiTa BcxgKl,r r,lrr3lHau oo eAuHeH MoAer. xoiTo Haflara 6a,raHcoBoro
IrM npfi3HaBaHe, no noAo6He Ha o'rqxraHeTo Ha rpuuancosur,ru:unr.

EAI,H AoroBop crArpxa nu3uHr! axo rofi npexBrpnI npaBoro Aa ce xoHlporhpa r]or'r3BaHero Ha

AaAeH UAeHTn(bUUXpaH aKrrrB 3a OnpeAeneH neprroa m BpeMe cpelqy Ba3Harparl4eHxe. Ha AaTaTa Ha

cTapTrrpaHeTo Ha nrBuHfa, rr3nHrono,ryqaTerrqT npr3HaBa aKTHBI noa oopMaTa Ha 
"aKTuB 

c npaBo Ha

noJBBaHe" Ha OTAenHu, 6a3oB arrus, r,r (runaucoe nacuB! npeAcTaBrrBau{ HacTorLUaTa cToirHocT Ha

3aaBnxeHueTo 3a or'rarlaHe Ha Jlr3rHroBuTe cyMa. ApyxecTBaTa oT rpynaTa ca B6panu Bcuqrut

r'rlr3rrHroBu nralltaHu, no Ao.oBopx c KparbK cpoK (Ao 12 Meceqa) r, croiiHocr noA 100 xar, ns, Aa ce
oTqttTaT xaTo TeKyuIfi pa3xoau Ha JlrrHeeH rrprrHrlrn npe3 neprroaa Ha aor-oBopa.

Ilbpso aqatHo o4eta6aqe

,!rcIrHnono"ryqarenrr npr.r3HaBa aKT,B,,npaBo Ha non3BaHer{ Lr 3aA6JIxeHue 3a rIIt3rIHr Ha

aaTala! Ha KorTo Ia3HHfa e Ha pa3nonoxeHre 3a u3noJBBaHe.

flp, m,pBoHaqarHo oueHrBaHe ,laKTrBar c npaBo Ha noJl3BaHe" ce orqHTa no rleHa Ha

npllao6HBaHe, ko*Io BKr'[or]Ba cyMaTa Ha nLpBoHaLIanHaTa oIIeHI€ Ha 3aALrXeHrreTo 3a JII,i3HHr,

BCUqKT nrralqaHn, KrM n npeau IaTaTa Ha cTapTHpaHe Ha ru3rrHra MuHyc cyMu 3a npeaocTaBeHu
cTaMynr, Bcrrrxn nbpBoHaqzurHu npeKx pa3xoax u nposr3rrTa 3a pa3xoaH cBtp3aHx c aeMoHTxpaHe x
npeMecTBaHe Ha aKTHBa.

flacxBar ,,3aAbrxeH[e 3a ru3rHr" o1,pBoHaqa,lHo ce nprr3HaBa no cerauHara croiiHocr Ha

BCUqlOl Jlrr3XHrOBLt IUlaUIaHU' HenJlaTeHL KI,M TO3t{ MOMeHT C !'tUXBoHU' npOUeHT npXCBUl 3a nr3XHra
LI!'lU C JIIXBeHU' npOqeHT nO OplrBneqeH kanxTal Ha HaeMaTeIr,

ll o c.t ! e d saup o u e H, B a H e

I436paHHrr or ApyxecrBara or npynara noAxoA 3a flocreAaarla 6anaHcoBa oueHKa Ha amuBa

,lnpaBo Ha noir3BaHer! e MoAer'ra Ha npeoqeHeHaTa cToiHocT flo MCC 16 npeoqeHeHa crofiHocr,
HaMauIeHa c nocileABarlo HaqxcrreHure aMoprlr3aur,tu u HarpynaHr{Te 3ary6n or o6e3qelKa.

flocneaBaqo 3aAlrxeHrero 3a nx3r.tHn ce npoMeH, c:
. B rIOCO(a HA yBerIUqeHHe C Haqt cIeHaTe ItxBeHr cyMx;
. B nocoKa Ha HaMareHrle - c nraluaHurTa Ha BHocKuTe (rlrxBrj , rnaBHrrqu), h
. npeu3lrr4cneHx, Ha cTofiHocTTa Ha 3a!6JrxeHreTo nopa.qu npoMeHU B rapaHTupaHaTa

ocTaTBqHa cTOiiHOcT, npoMeHu B 6rAeuIOTe r'rr3aHroBa nrrarlaHm nopaAu npoMeHa B nprrnanaHrfi
rrHAexc LtJIIt npoueHT, rr3non3BaH 3a lSttrrclrBaHe Ha r'Iu3t HroBnTe nnaulaHur, npoMeHx B cpol€ Ha

r'lll lllHl a H npoveHx B oueHKa ta Ha onuu, ta 1a npHAo6HBaHe Ha ax tIBa,
Bcu.lxu Kopekqru Ha 3aAlr'rxeHxero 3a JrH3uHr t(optrrjpar u aKTxBa,lnpaBo Ha noJBBaHe(, a

aKo ro, e Hanr,JlHo aMoprl{3upaH ce oTqxrar KaTo TeKyul pzr3xoA B TeKylqara neqa,,r6a uJrH 3ary6a.

foAuueH xoHcon {arpaH oliHaHcoB orqer Kr,M 3 I rekcM Bp u 202 I ronuHa
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APCEHAn - 2000 AA

TIO.f,CHI4TEJIHI4 6EJIEXK4 (I,M fO,{I4[IIHIZ' KOHCONI,IAhPAH OI4HAHCOB OTqET 3A
202 r foAr.rHA

Jlu3 zoAa en

HaeMo,qarenrr npoArnxaBa Aa npurexaBa crrlqecrBeHa qacr or acuqka pucKoBe x cronaHcxl,
rr3rolu oT co6cTBeHocTTa Bbpxy aaaeHar aKTtIB. flopaau ToBa To3u aKTIB npoarrrxaBa Ia e BKrrroqeH B

clcTaBa Ha He.oBrrTe uMoTu, MauuHx ri o6opylBaHe KaTo aMopTu3auurTa My 3a nepxola ce BXJrroqBa B

Te(yulr,rre pa3xoAh Ha rH3HHnoaareJlr.

npuxoArr or flaeMr or oneparrrBeH J, t3rrHr ce npu3HaBa Ha 6a3ara Ha JrhHeiHu, MeroA B

npoal,rxeHr,re Ha cpoKa Ha caoTBeTHrd nrsuHf. IlRpBoHaqarHo HanpaBeHHTe npeku pa3xoa, BIB
Bp63ka c AoroBaprHeTo u ypexnaHeTo 8a onepaTriBHr,, nrr3nHr! ce ao6aarT K6M 6ztraHcoBaTa croiHocT
Ha maaaeHr{Te aKTxBl,r I, ce npu3HaBaT Ha 6a3aTa Ha naHeiiHtj, MeToA B npoasrrxeHxe Ha cpoKa Ha

3.20. Ynpae,rerue ua QusaficoBnre pncroBe
B xoAa Ha o6u,raiiHara cn AeiEocr ApyxecrBara or rpynara Morar Aa 6rAar rr3aoxeHx Ha

pa3nuqHx OuHaHcoBu pHcKoBe, Ha; BaxHITe, oT r(oxro ca: n:BapeH (BKnrctrBaul B:tr,ryTeH puctq prrcK

o'I npoMrHa Ha cnpaBear,ruBaTa cToiHocT u ueHoBx pncK), KpeAmeB pr.rcK, JllrKBrraeH puc( u pricK Ha

nxxBeHo 068T,p3aHH napxqHu noroqn, OrrHaHcoBure prcKoBe reKyrrto ce uAeHTu(prrUHpaT, r,r3MepBar

u Ha6nrcAaBaT c noMorqTa Ha pa3JruqHr.t KoHTponHx MexaHn3Mr],3a,qa ce onpeAenrT aAe(BaTHn rteHr.t

Ha npo,qvKuurTa (cTor(xTe) x ycryr[Te npeAocTaBrrru oT fpynaTa u aa ce oqeHrT aAeKBaTHo (bopMuTe

Ha noA4LpxaHe Ha cBo6oaHuTe JlxKBrraHH cpeacTBa, 6e3 4a ce aonycxa HeonpaBAaHa r(oHueHTpaqrrr Ha

aa,qeH pHcK.

J.21. OueHrBaHe no cnpaBea!,rriBa croiHocr
B xola Ha o6uqaiiHara cr,r AeiiHocr ApyxecrBara or rpynara Morar Aa 61,Aar u3JroxeHu Ha

pa3JrxqHu (baHaHcoBr.{ pHcKoBel nopaau KoeTo HrI(oU oT akTuBxTe x nacl'BtrTe Ha ap]rKecTsaTa ce
oqeHrBar ri npeAcraBrr no cnpaBe,ulxBa croiHocr 3a rtenure Ha (bxHaHcoBoro mlrrrraHe, OqeHKure ce
l,r3BI,plxBAT KaTO Ce U3nOI3BaT ABa IiOIXOAa a XMeHHO:

- Ha noBTaprua ce 6a3a 3a KaTeropxuTe ,d)xHaHcoBu akTrrBu Ha pa3no,,roxeHxe 3a npo,qDK6a..,

npelocTaBeHtrTe u nonyqeHu 3aeM, (He3aBr,tcHMo azrnx ca 6aHKoBx IrJl, oT TpeTu rHqa)! TLproBcK,
B3eMaHur, apyrx B3eMaHu, u 3aAbJlxeHur, B3eMaHr,r, u 3aaGrxeHu, 3a oLHaHcoB ru3uHr-l

- Ha HenoBTaprua ce 6a3a He(blrHaHcoBu akTuBu l{aTo rrMoTrr, MauuHU r{ o6opyaBaHe.

CnpaBeAnuBara crofiHocr e ueHara Korro 6x 6ura no!,ryrreHa npu npoAax6ara Ha AaAeH aKTyB

hnr nnaTeHa npx npexB6prrHeTo Ha flacHBa o6uqa;Ha caerKa Merqy HBaBr,rcaMu na3apHx yqaclHr,ruu

Ha aaTaTa Ha oqeHrBaHe. cnpaBeAnrBaTa croitHocT e H3\oArqa ueHa u ce 6a3xpa Ha

npeanonoxeHueTo, qe onepaqurTa no npoa&(6aTa u{e ce pear'rBupa Ha ocHoBeH na3ap 3a To3x aKTrrBr.t

oIlI, nacrjB rrnH apyr Har-rcroAeH na3ap, koiro Moxe aa 6aae npapaBHeH xaTo ocHoBeH.

I'bMepBaHero Ha cnpaBeAnrrBara croiiHocr Ha HeorrHaHcoBure aKraBh e 6a3rpaHo Ha

npeanonoxeHlleTo 3a Hafi-eoer(TuBHo Ba3MoxHo l€noil3BaHe Ha aKTUBa koelo e rr3xoAHaTa ToqKa Ha

oueH6qHaTa TexHxKa.

fpynara npx,,rara cJreAHure oqeHbqHu rexHr4or:
- na3apHu, nolxo,q;
- npuxoaHu, noa)(oa;

- pa3xoaHlD noAxoa,

raro Haii-LrecTo npuna.aHrrTe TexHulot ca ABpeKTHu. flon3BaT ce H noAxoAa 3a na3apHrrTe

aHaio3r, H ar,rcxyTHpaHuTe napuqHu noToqn 3a IocToBepHo oTLruTaHe Ha opurroxeHaTa orleHbqHa
TCXH',IKA KIM MOMEHTA HA OI]EH'BAHE,

CnpaseAlrlaar:a croiiuocr Ha BcLILIKT aKrrBa a nacltBlr, Kollro ce oqeHrBar rr/Hn onoBecrrBar
BrB ihrHaHcoBrj, oTqeT no cnpaBeAJluBa cro;HocT ce KaTeroplr3upaT B paMKnre Ha iepapxhrTa Ha

cnpaBeairHBaTa cToiiHocT a xMeHHo:

fonnureH (oHcor IrAUpaH (b x HaHcoB or,rer x],M 3 I ae KeM Bpr{ 202 I ronxHa
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- Huso I rorrzpanu (HeKoparlrpaHrr) na3apHu rleHu Ha akrrrBeH ra3ap 3a r,rAerrrrHHrr aKruBh
unu nacliBx;

- Haao 2 oqeur,uxu rexHur(u, npu Korrro ce u3no:r3Bar BxoAru{o AaHHn, KoHTo ca pa3J,luqHu

ol ,llpeKtHo Ko[]paHH ueHU. Ho ca nprKo II KocBeHo nocfLnHt ]a Ha6J]o4eHue;

- HuBo 3 oqeHl,qrut rexHulot, npu Kouro ce ,Bnor,l3Bar BxoAru{tz AaHHL B 3HaqurerHara cll
qacT ca HeHa6r'IloaaeM u.

IpyxecrBara or rpynara npxnarar ocHoBHo cnpaBeArHBara crofiHocr Ha HrBo 2 u Hr{Bo 3.
H3no,I3Bar ce I,I BGHIDHI{ eKcnepru 3a oueH(a Ha aKruBure u nacrBl{Te :la oqeHKa no

cnpaBeanhBa croiiHocT Ha uHTepBzrrr, onpeaeneHu oT prKoBoAcrBaTa Ha apyxecTBaTa oT rpynaTa 3a

cbmBeTHaTa KaTenopfie aKTxBx, KaTo BxoarulnTe AaHHu u rr3MepBaHu, ca o6eKT Ha o6cLr(AaHe x
xoopAUHupaHe,

OxHanHure orteHlr]r Ha cnpaBeanrBara croiiHocr noairexar Ha oao6peHre or pBKoBoAcrBara

Ha ApyxecTBaTa oT rpynaTa.

3.22. Ilpeqeflru or onpeAeJrflr{o 3Haqelre flpu np{rarauc cqeroBoAxara nor'rnrrrr<a Ea

ApyxecrBaTa or xI(oIloMrltrecKa rpyna ,,Apc€saa.., I{",rrcqoB! npn6".Ingrlrerrxlr oqeHxr u
npeanonoxeHrlq c Bxcoxa uecBtl/pHocT.

()4eHKai at c11pocei,,tu6oua cmoiHucm te (buqaHcocume uqcnpy eH lu
Koraro cnpaBel",rfiBara croiiHocr Ha (buHaHcoBrrre akruBrr a (truHaHcoBnre nasutsx, olqcl€HH B

orqera 3a d)nHaHcoBoTo cbc'rorHrre! rre Moxe !a 6rAe noryqe8a Ha 6a3a KoTrrpaH! qeHU Ha akTuBHx
na3apH, TrxHaTa cnpaBeArxBa cTouHocT ce onpeaeJl, 9pe3 u3nor'r3BaHe Ha Apyrx oqeHrqHx MoAerx 0
TexHUku, BrcnroquTerHo MoAera Ha ,rtrlcKoHTrpaH Te napxrlHx noToULt, I43non3BaHaTa BxoArula
uH4)opMaqn, B Te3r, MoAeIu ce cb6Hpa o'i' or Ha6nrcAaBaHu na3aprr, KGAeTo roBa e Br3MoxHo, Ho
(oraro ToBa He Moxe aa 6r,ae HaopaBeHo, 3a onpeaer'rrHeTo Ha cnpaBeanxBrTe croiHocT, npeanorara
nplrJroxeHrrero Ha oflpeAereHa creneH Ha nper]eHKa, TakaBa npeueHKa BKr'rrolrBa pa3Hrex{aHero,
aHruru3a u oqeHxATa 3a Bxoa9uluTe AariHu KaTo HanpxMep, 3a r'rxKaxaeH prrcK, kpeauTeH prcK l,
BOJTaTUI]HOCT, fIpOMeH Te B npeAnonoxeHrrrTa 3a Te3x (baKTopfi MoraT Aa noBr,rr,rrrT Bapxy prBMepa Ha

oTqeTeHaTa cnpaBeaJ,ruBa cToiHocT Ha (bxHaHcoBrjTe xHcTpyMeHTu,

ITt,tucaeuue ta oyat<aauu xpedumuu sa46u ta npedoc Ta1eHu 3ae u u zapaH|uu, lbpzo\cru
@e oHut u akmuau o bo?o6opu c kwe lu

IrMepBaHero Ha oqakBaHara KpeAHTHa 3ary6a 3a (buHarrcoBt akrr,rBu, orqrjraHr4 no
aMopTr3r{paHa cToiiHocT (npeaocTaBeHH 3aeM!, B3eMaHr,t' 0 aKTTBH nO AOTOBOpll C xnueHTrr), KaKTO u
3a npe,qocTaBeHn ouHaHcoBx mpaHux, e o6,'racT, Koel.o x3ucKBa x3noJl3BaHeTo Ha KoMnrre[cHx
MoAeJII,I H cttlecrBeHx npeAnor'IoxeHx, 3a 6l,lelut HtroHoM,|']ecKx ycrloBlj, H Kpen rHo roBeAeHue Ha

r"nUeHTIT Ir Anl,xHxqu (HanpuMep BeporTHocTTa koHTpareHrHTe Aa He u3nlrrHqT 3aAlrxeHr{rra cx r
nporr3Txqaqure or rrx 3ary6x),

3a npuraraHero Ha re3u 3rrcKBaHU, par(oBoAcrBara Ha Apy)Kecrsara or rpynara npaBrr
petuua clnlecTBeHu npeqeHKH! KaTo: a) onpeaenrHe Ha KpxTepux 3a raeHTrrouqupaHe u oueHxa Ha

3HaqrTeJlHO yBeJl qeHue Ha kpeAnTrrE' ptcn; 6) u36op Ha noaxoarul! Moaer, I, npeanoroxeHrr, 3a

r3MepBaHe Ha oqaKBaHxle kpeaxrHl, 3ary6x; B) OopMupaHe ea rpyna or cxogur (brrHaHcoBu aKTfiBu
(noproeiinu) 3a uerrrre Ha x3MepBaHero Ha oqarcaHxre KpeAHTHr,r 3ary6u, r) ycraHoBrBaHe I, o{eHxa
3a 3aBxorMocTTa Mexly lrcloprqecKuTe npoqeHU Ha npocpoqae u noBeaeHrreTo Ha onpeaeneHa
MaKponoKa3aTeJlr,r, 3a aa ce oTp,BrT eoeKTrrre oT rrpot-Ho3l{Te 3a Te3r] MaKponoxa3aTenu B 6aaeute np,

r'rt1cr'reHH, I a Ha oqaKBaHx te KpetrHrHx iat y6x,

.1. IlPttxollr,l oT IofoBopx c I.iJtIUltx

APCEHAJI " 2OOO AA

TIO'CHHTEJ'IHh 6EJIEXKI4 Kt'M |OAI'IIIHI4' KOHCOJII4AI'PAH OI-,IHAHCOB OTqET 3A
202 r foatIHA

fonxueH xoHconxaxpaH OrHaHcoB orqer KIM 3l lcKeMBpr 202l ronlrHa
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APCEHAJI.2OOO AA

NO'CHHTEJIHI,,I 6EJIEXI(I4 K'],M |OAI4IIIHI.I,f, KOHCOJII4AI.,IPAH OI4HAHCOB OTqET 3A
2021 foaaHA

nepxoaa,

3t.12.2021

llepuona,

31.122020

llpotrax6n Ha npoayl{qa,

flpxxolr oT npoaax6a Ha cT oKa

IIpoAax6, Ha ycryru

06ruo:

IlpuxoArrre or npoAoK6u

kphTepn KaKTo cJreIBa:

- no na3apu

.l3s 938 381 t9J

,l CTLIKll NlOral llll Ce aHa,,lIr3HpAT nO CJlellllUTC

3',73 420

56 464

6 054

351 131

2t 293

2 163

IIeprona,

3t _12.2021

Ilepaola,

31.122020

tlpomxox 3a BbrueH na3ap

IIponax6x ra BLrpeueH na3ap

- no npoayKTr,r

81.68%

18.320/a 10.9i9,0

r00.00,)1, 100.00%

llepnoaa, npxrrrcqBau Ha

3t _12.2021

0.70o/o

99.30%

llepxoaa, fl pxllrro,rBanr Ha

3t.12.2020

0.900/0

99.10%

A.f paxlaHcKa fipory(un,

E.CneuuarHa npoAyxux,

3a 2021 r. npuxoAure

ns, Te ca orpa3eHx B npHxoAx

t00.007" 100.00%

or HaeM Ba3nBar Ha J26 xvL 1B., a 3a 2020
oT npeaocTaBeHu ycryr Ha xnyeHTx,

Ha J57 xu-l.

s. aPyfIl AoxoiIL{
flpvrulc,roxoru ex,rxrvnar:

nepyona,

3t.12.2021

Ilepno.aa,

31.12.2020

Upuxolx or npoAax6a Ha croroBo-Marepxa,rHx 3anac,

OrflxcaHx 3a4,nxeHn,

Apyrri B r.rr.l

- nplrxoafi or none3Hu orna!],ux

- nprxoAx or rno6x, HeycroiKfi

- npuxoan or xoMn.oTnyc(r, npoBx3lrx 3a 3an6nxeHa, r., ap.

O6uo:

83ll
I 407

30 62t

1888

86

556

28 09r

9 621

323

16 962

I 618

323

r 596

t3 425

forr{uer }ioHconuxxpaH dn arrcoB oNer (}Nr i I rc(cMupn 202 t roxnHa

.10 339 26 906
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APCEHAn - 2000 AA

IIOTCHhTEJ'IHh EE IEXKI4 K',t M fOAr4[]HI.I.f, KOHCOIIt,IAt4pAH OT4HAHCOB OfiET 34
202r foaHHA

llepfioaa,

31_12.202t

flo ,,tfuuaucupauuf' npe3 2017 r. ApyxecrBoro ,,ApceHan" AA e cKr'ItoltuJlo AoroBop ro
oneparr,rBHa nporpaMa !,Pa3Burrre Ha qoBetnxrre pecypca" c 80 0Z croiHocr Ha $nHaHcxpaHero r, 20
o% caMoy.racrhe Ha Apyxec'IBoro, flpoeKTtT e npuKrrroqeH npe3 2018 r., [oraro ca BepxouuupaHu

pa3xoAh 3a 405 xur. ag. /e r.q. 324 x|,n, r]B. OxHaHcupaHe x 81 xxn. ,8. - cauoyvacme/ u ranovra
orsuraHero Ha npa3Harrre npuxo,qu no oneparrrBHara nporpaMa. flpe3 2018 r. ca orqereHrr 292 xrr,
nB. nprxoAH or (bxHaHcr.rpaHrrq no npoekra. B creABanlx orqerHh nepuoAlr tqe 6baal xpu3Harl,

npxxoan or funancupane 3a J2 xur nB, cto6pa:ro orvuraaure aMoprx3arrau Ha jaKyxeHure no

npoeKTa aKTrrBu, CrorBerHo npe3 2021 ., ca npr,r3Hat, npxxoAu no oneparxBHara nporpaMa B pa3Mep

Ha 6 xHir. nB. or aMoprrj3aqou Ha aKrrBrr.

BrB Bp63ka c Ba3HuxHarrara naHAeMr,r, or KoBaA 19, Karo (buHaHcrrpaHe or npaBxrencrBoro, no

IIMC 151/ 3.07. 2020 r. - MepKa 60/40 3a 3anasBaHe Ha pa6orHure Mecra e nonytreHa (bxnaHcosa

KoMneHcaUffi B p8Mep Ha 2l 402 xnn nB 3a BB3HarparxAeHn, u 4 601 xHn nB 3a ocu.ypoBKrr.

B1,B Bp1*Ka c HapacrHanara croiiHocr Ha eHeprxiHr.rre u3ToqHrua, ca orr{ereHu KoMneHcauuu

or npaBurercrBoro 3a ereKrpoeHepru, 3a 202i t : no PMC 739126.102021r Bpa3MepHa I30TxrrJrnB
u no PMC 15/20.01.2022 r.- 7 75 xnt m.

6. II3MEHEHI,IE HA 3AIIACI,ITE OT NPOAYITqII,I II HII

I43MeHeHulra Ha 3anacxre or'npoAyKul, r,r He3aB6pueHo npox3BoAcrBo BlolrcqBaa:

I'l3MeHeHxe Ha 3anacrire or ro,oBa nporyxuu,

Ll3MeHeHxe Ha 3anacxre or He3aBbpueHo npox3BoAcTBo

26 t89

(6 7 79)

IIepxoaa,

3t _12_2020

28 960

t2 695

l9,ll0 .fl 655

7. AP}TI,I CYMI,I C (OPf,KTI4BEH XAPARTEP

Ipy.ure cyMu c KopekrxBeH xapakrcp BXrrorrBaT 6anaHcoBara croiiHocT Ha npoAru€HH a[TrrBI,
t' pa3xoarfe 3a npuAo6uBaHe Ha AA, xaTo ce crcTorT oT:

Crokx

Crokr{ B TbproBcKx o6emx

Mar€pfia"rr x &nro, pailHu ar"rrBx

Pa3xoln 3a nprrno6xBaHe Ha AA

O6nro:

tlepHoxa.

31. t2.202 t

(i6 529)

(863)

(2 834)

s 068

(3s 158)

tIeprroaa,

3t.t2.2020

(22 798)

(658)

3 903

(19 ss3)

foruurerl Ko!connntspaH OnlalcoB orqer khM 31 re(eMupv 2021 .o,rxla
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APCEHAn - 2000 An

TIO-SCHhTEJIHI4 EEJIEXKI4 (hM |OAI'I]IHh' KOHCOJII4AI4PAH OI,IHAHCOB OTqET 3A
2021fOErlHA

ti. PA3XOIIL| 3A MAt EPflA.[I,l

Pa3xoAorc aa ilarepuaru ce cl,crorr or pa3xollB 3ai

OcHoBHa Marep,ranH

CnoMara'reJrHu Marepuanu

Enexrpr.{.{ecxa eHeprm

f opr.rBHo-cMa3o.lHx Marepxanx

Apyrx MarepUana

O6nIo:

9. PA3XOAT4 3A BbHIIIHI4 yCJrlTr,I

IIepuora,

3t.12.202t

IIepxom,

31.12.2020

68 264

4 209

9 245

3',721

I 109

77 910

4 312

17 817

6 385

I 625

I08 t09 86 518

Pa:xo,1r'r'e lla ar,rrunu ycJlyn{ ca KaKTo c,ne,rlRa:

IIep,loaa,

3 t.t2.2021

lleprroaa,

3t.12.2020

Tene{DoHx, nonreHcxfi n xypxepcrx

IOprAr.rqecI{u ycnyrx

A60HaMeHr

MecrHn AaHr,q[r x raxcIr

3acrpaxoBka

ycryru BtB Bp!3Ka c nporax6a Ha nporyxux,

Apyrn /ycnyrx 3a npon3BoAcrBoro, noupbxra AMA/
PeEraMa,cao6nreHI1r,o6rBn

O6nro:

149

54

38

7r8

1 397

30 446

lt 575

495

t49

126

13

70'7

I 084

t4 t2'7

l2 001

338

,1.1872 28 5.15

Apyrk pa3xoau 3a BtHrxHu ycnynu B TeKyurara rorrHa ocHoBHo ca peMoHT x o6cn)r(BaHe Ha

AMA I 941 xun. nB.; Apyt'x ycnyru 3a npox3BoAcrBo x ynpaBneHre - 7 076 xu,'r. nB.

[pyru pasxo4u :a 2020 r. :a nrxuruu ycayru ca peMonr n o6cJryxBane na flMA 3 868 xar.
nB.; apyrr ycryru 3a npou3BoacrBo 0 ynpaMeHae 8 lJ3 xu,'r. r-rB.

10. PA3XO4{ 3A IIEPCOIIA,'IA

Pa:xo1u re :a nepcorrana Bxlro!Rar:

IIepxotra,
nepxoaa,

fonrueH KoHcorrAxpaH OuHaHcoB or,{el.(!M 3l aexeMBpx 2021 m)lnHa
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APCEHAJI.2OOOAA

NO'CHI,ITEJIHI,I EEJIEX(I4 KI,M |O,4IZIXHH' (OHCOJ]I-,IAHPAH OI4HAHCOB OTqET 3A
202 I |OAI.iHA

3l.12.2021 3t.12.2020

Pa3xoax 3a ocxrypoB(x

06llro:

11. APyfrr P$XOro{

r l7 691

23 t2l
122 303

23 734

l.l0 812 lt6 037

Ipyru re pa3xoAu ce cbcrorr or pa3xolu 3a:

neprroaa,

31.12.2021

IIeprola,

3t.t2.2020

(oMaHAupoBnu

AeHbuu B6pxy pa3xoaflre no 3KIIO

JIaxBD r rno6x 3a npocpoque Ha3aArJrxeHx, r(}M

O6e3ruereHa, no Koaexca HaT pyla

Apvrn

06nlo:

1 425

341

214

38s

t6748

489

399

97

594

12 564

t9 lt3 t{ t{J

B no3uqH, "Apynr" ca BrurrcLreHr.t crreAHfiTe no - cblqecTBeHr,t pzL3xoAlr:

- 6par ua narepua,uu :ranacn - 5 148 xrn. nB., (3a 2020 r. - 2 929 xun. nB:):

- pa3xoAH 3a aayqepu 3a xpaHa - 6 246 xrr.nB., Oa 2020 r. - 5 674 xun. fi.).,
- pa3xoAu 3a o6BueHka, AapeHr.tr, ornacaH,l B3eMaHr,lr, crrrneHArrB Il Ap.- 1 432 x|.n, M' ba

202.0r.74'7xvn.n);
- B clorBercrBxe c MCC 19, 3a 2021 t. B,,ApceHar" AA ca orqereH, pa3xoAl 3a npoBrr3Hu

raKTo cneABa:

- o6e3utereHh, npu neHcuoHr,rpaHe Ha pa6orHt Ur lr cr,ryxureJlx Ha ApyxecrBoro -

cyMa B pa3Mep Ha I 129 xan. ,B. (997 xu:r. aa. sa 2020 r.).
- oTqeTeHu pa3xoau no HaTpynBalqu ce KoMneHcrrpyeMu oTnyc[, 3a HenoJl3BaH,

noJrararu ce 3a roarrHaTa nJlaTeH roaumeH oTnycK - cyMa B pa3Mep Ha 2 612 xur. rB. (2 087 xHr, nB. 3a

2020..).

12. HETHI4 OLIHACOBT.T Ip,IXOAWPA3XO.U.I

HeTHare t[auaucoru npuxoAx/pa3xoAu ca B pa3Mep Ha 2 934 xxn. nB. :a 2021 r. u (2 848) xun.
,rB. 3a 2020 r. u no BrAoBe MoraT Aa ce aHanrr3HpaT, KaKTo cneABai

llepxotra,

3t.t2.2021t.

Xarr. 
"18.

IIeprroAa,

IIpuKrrorlBaut

31.12.2020 t.

XU,,I, nB,

fonruell KorcorxlnpaH O GNrSl.re(cMup,202l ror Ha
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APCEHAN.2OOOA,4

norcHl4TEJrHH BEJIE)I(I{n KAM fOAr4rXHI,L (OHCOJlr,tAl4pAH OXHAHCOB OTTIET 3A
2021 foaaHA

HerHn np xoarr/pa3xoafl or nnxBn

Pa3xonx or npoMrHa Ha BarryrHx (ypcoBe

Ilpxxoafl or npoMrHa Ha Bany,H0 rypcoBe

HerHx Epnxonr/pa3xoAu or rcypcoBr pa3r.rlrKlr

Apyrn oHHarrcoBo pa3xoa!

HerHn OnH.BcoBr npnxoAH/pa3xoAx

(:2)

6

(r8)

(t2)

(.r rJl9)

9106

.l .167

(4 s23)

3 t94

0 329)

( r .1.r9) (l s07)

2934 (2 818)

.{pyrnre r}auaucoeu pasxoAa npeacraBnrBar 6aHKoBl raKcu u pa3aoctrr.

Pa3xo,qrrre 3a nrrxB B pa3Mep Ha 2 xHr.,.rB. (2020 n, l8 xrr. nB.) ca flo Jrrr3r.tHt-oBH IoroBopu
Ha apyxecTBaTa oT rpynaTa. Apy)KecTBaTa oT rpynaTa ca o6ocHoBarlx pa3Mep Ha 2oz roaxlxHa nxxBa

3a cpoKa Ha aoroBopnTe 3a r'rr{3HHr Ha 6a3a ,,nporHo3a Ha EHE 3a ocHoBHu MakpouKoHoMuqecK0

noKa3aTenu 3a 20I9-2021 r." H cpeAHocpo,lHaTa 6rolxeTHa nporHo3a Ha MO 3a crul , nepitoA.

13. PA3XO4.I 3A AAHbrIr.r

Pa3\o46T 3a,lalI'l,t( c xaRlo cre,rlRa:

nepxoaa,

3 t.12.2021

IIepuoaa.

31.12.2020

TeKyu pasxoa 3a raHLk B6pxy o6nameMa.ra neqan6a

npaxor or orcpo,reHx AaHrrlrl or Bb3H[rr(Barux u

ycBoeHU BpeMeHHn pa3nxr{r npe3 r.e[{yuu, nepxoa

Pasxon 3a AanLuu, HerHo

(13 323)

(443\

(12'731)

(346)

(ll 766) ( l.r 080)

I1. HU'I'IIA IIETIAJ'IBA/]AI YIiA CJTIJI OI;JIAfAHE C /IAH'I,UI'I

llpyxecruo

Ile!ar6a 3ary6a HerHa

CroiiHocr

t24 158 123 910 218 121910

"ApceHan - 2000" AA (5 925) (5 925) (5 925)

"6ai(aHpo3 rpefin Hr' EOOA (j) (j) (l)
"Ea,1'<aHc( noReri EOOA (8) (lJ) (8)

,.ApccHful IpennnHr' EOOA (:24) (24) (21)

,.N4exnurrrcKrr ucH rp ApceHarr-

EOO,{
(8) (IJ) (8)

05trio: 124 158 t23 910 (5 968) (s 968) lrJ r90

fonxueH roHco,lxlxpaH OxHaHcoB or,{er rfl,M 3I nexeMBpr 2021 roaxHa
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APCEHAn 2000 All

IIO"]HUI L]IH},1 BEJIE)(KU KI,M
2021 foAtlHA

foAxlxlll.i, KoHCollllallPAH ol.{l IAItcoB oTrtltT 34

13314

IIpeoqeHr€
IlperneA 3a o6e3qeHKa

Il]"u 31.12.2021 n, e HanpaBeH nperJreA 3a o6sueHka Ha Abn.orpafiHrTe MaTepHa,rHu aKTuBrj.

Ha 6a3ara Ha ro3rl npenrea prKoBoAcrBara Ha apyxecrBara or rpynara ca npeueHuJru, qe He ca Harxqe
rrHAuKaropu 3a o6e3rleHka.

Apyrn aaHxfir
3a ,,Apcefla,r-2000" A'4

ApyxecrBoro e npeAocraBxno noA HaeM MareprrajrHu AurrorpaiHr{ aKT}rBx c npeHocHa
croiHocr ltr,M 31.12.2021 r. B pa3Mep Ha 7 241 xun. nB. (xaM 31.12.2020 t. - 8 783 xun. nB.), 3a re3u
akTIrBu npe3 oTLreTHu, IIepuoL (2021 r.) e HaqrcneHa aMopTtl3arlr,, Ha cToiHocT 5 069 xun. rB. (3a

2020 r. - 8 515 xun. nB.). OrrrerHrre npuxoAr.r or HaeM 3a 2021 r. ca B pa3Mep Ha l4 220 xu"r. flB. (13

213 xta]fl. ]IB.3 2020 r.).
Kr,u 31.12.2021 r. pa3xoAare 3a npuAo6HBaHe Ha AA ca B pa3Mep Ha 12 310 xun. nB.,

pa3npeAeneHx, KaKTo cneaBa:

- 9 089 xun. nB, ueHT6p MauuHn HeBbBeAeHH B eKcnJroarauur;
- 103 xlrr. re. corpryep 3a ynpaueHfie Ha npoAax6r.rre HeBBBeaeH s ercnnoarauar;
- 2147 xy,n. ,B, - pecu HeBBBeAeHu B eKcnjroaraurr;
- 371 xr.rr. JrB. - x3MepBareJlHu MallruHt .

I(ru 31.12.2020 n. p:Bxonrre 3a apHAo6uBaHe Ha AA ca B pa3Mep Ha 10309 xrrn. JrB.,

pa3npeAeJreH u, KaKTo cneaBa:

- 815 xur. nB. - ,l,rHx, 3a rBrplo aHoArrpaHe HeBBBeAeHa B ekcnjroara{rr;
- 7 153 xrn. rB. - qeHTLp MaurrHx HeBaBeAeHu B eKcnnoararlltr;
- 103 xxn. JrB. coQryep 3a ynpaBJreHUe Ha npoAax6ure HeBrBereH B errcnnoarauur;
- 2 236 xun. nB. - Mac,.toxlrApaBnrqHa npeca HeBaBeAeHa B eKcnrroaraqur;
- 2 xur, rB, - TexHuqecku I(araulot-,

3a ,,ApceHan.. AA
ku 31.12.2021 r., c!.JracHo AoroBop 3a HaeM m 1.01.2021 r., ABrrxltMt r€ A Ht,)\BwxuM|l

aKTUBl,r Ha noquBHa 6a3a fp. Hece66p, ca npeaocTaBeHr{ 3a Br,3Me3aHo nor3BaHe. HeaBrxuMarT uMoT,

cl,croflrq ce or: crpaAa noquBHa craHqur, croroBa c [yxH, r.i Jro6u-6ap u ABIDr(IrMri aKTuBr,t-

npeAcraBnrBaulu cbopl,xeHH, ,t cronaHcKtr r.lHBeHrap e Ha o6lqa 6anaHcoBa crorHocr I j62 xufl. n-B,

Toii He ce or.{ura KaTo uHBecTr,tqrroHeH, TGii r(aro AoxoAHTe oT HaeM 3a 2021 r. ca HesbrqosrB€Ha cyMa
B o6rqu, pa3Mep Ha npuxoAuTe.

Ktu 31.12.2021 .. rrMa ylrpeAeHu rexecru Brpxy AlnrorpaiHu MarepuarHx allTxBI,
c06crBeHocT Ha ApyxecrBoro:

foau ueH I{oHconxnxpaH Or HaHcoB or,{er r.aM 3 1 nexeMBpx 202 I I oax Ha
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APCEHAJI.2OOO AA

norcHUTEJIHa EEJIE)I(I(h K'bM fOAI.I[tHI4' I(OHCOJ'lt4nt{pAH OI4HAHCOB OTqET 3A
202r foahHA

- rrnoreKa Ha HeaBror{tM ,tMoT (3eM, u crpaa F c.llleiiHoBo;
- HnoTeka Ha HeABrrxnM xMoT (3eM' u crpaAH)- AoM Ha KynTypaTa ,,ApceHan";
- r,rroTel{a Ha HeaBrrxtrM HMoT (crpaAn)- 6 6po, crpaax Ha TeprTopxrTa Ha OcHoBHa nnonlaar(a

Ha,,ApceHan" AA, no,qpo6Ho onncaHt1 c uAeHru(buKarop, oo KaAacrrp B HA 3a rrnoreKa N9

214/12.01.2021 r.;
- oco6eH 3anor no peAa l,a 3O3 - lMA u cronoBo-MaTeprrajrH! 3anacx.

Ktv 11,12.2021 r,, B clcraBa Ha AlnrorpaiiHfiTe MarepuanHx aKTHBH ca BrolxrqeHx aKTxBl{,

KOHTO Ca HanBrHO aMopTrr3upaHr.tl HO npOAl,rlXaBaT Aa Ce rr3nojr3BaT B CTOnaHCKaTa AeiHOCT, C

orlrerHa croiiHocr B pa3Mep Ha 149 580 xrrr. rB. (31.12.2020 r. )00 )22 xx,r.ra.).
KaM 31.12.2021 r. B,,Pa3xoArr 3a npxAo6rrBaHe Ha ArnrorpafiHure MarepxaJrHx aKTrBH" ca

BK,'IrcqEHU:

-pa3xoAx 3a nprrAo6rrBaHe Ha crpaAB !l c'rpolrrenHlr cLoplxeHrr, - 16 312 xrur, nB.;
-paBxoar,r 3a nprrao6r,rBaHe Ha MalxrrHri , o6opyABarre - 3 239 xHn. nB.;
-.qpyrH pa3xoAx 3a npxAo6uBaHe Ha AbnroTpaiiHr MaTepuanHu ar(TxBx 690 xrr.nB.
KrM 31.12.2020 r, B ,,Pa3xoal, 3a npr,rAo6uBaHe Ha aanrorpafiHlrre MarepxrurHu aKTr.tBu" ca

BK.,IloqEH't:

-pa3xoAu 3a npuao6uBaHe Ha cfpaax x cTporjlenH, clop1,xeHu, - 7 067 xan.Ig.;
-pa3xoAr 3a npuao6uBaHe Ha Mar[uHU x o6opyaBaHe 3 407 xnr,,,rB.;
-apyrlr pa3xoar, 3a npuao6nBaHe Ha ar"'rroTpa Hx MaTepna,rHh aKTrrBr, - 190 xun.JrB.

3a ,,ApceHan TpefiAnHr" EOOA

AppKecrBoro e npeAocraBr]ro noA HaeM Ablt-orpafiHu MareprrMHr,r ar{TxB, TpaHcnoprr.fl,

cpeAcTBa /neKu aBToMo6rr,rn/ npH ycnoBurra Ha onepaTrrBeH nr,r3fiHr c npeHocHa croiiHocT KaM

3l.12.202.1 r. B pa3Mep Ha 121 xun. nB. (KaM 31.12.2020 r. - 233 xun. nB.). 3a rerrz aKrrrB, npe3
or'rerHu, nephoA (2021 r.) e Ha,rrcreHa aMoprrr3a{x, B pa3Mep Ha 107 xru. nB. (125 xun. nB. 3a 2020
r.).OrqereHurenpnxoA',orHaeM3a2021r.caBpa3MepHa176xu:r.,rs.(178xrn.na.:ra2020n.).

IBUepHrre ,qpyxecrBa ,,BanKaHpo3 TpeiAuHr" EOOI u,,MeAxqhHcKu ueHTrp ApceHa_I..

FOO,4 ne ca npeaocraarrlI non Haev !brrotpaiHr,l varepuanHx aKlxBr.1,

AKTI'IBN *IIPABO HA NOT3BAHET
IIo MHeHUe Ha pl,KoBolcrBara Ha ApyxecrBara or npynara karo 6a3a 3a npr3HaBaHe Ha aKTuB

!,npaBo Ha nor3BaHe" e npueT ,leceTKpaTHur p,BMep 3a aKTHBxTe c tpaBo Ha oor3BaHe T.e. BcurtKu
r'rx3r,,HroBu rrraulaHffi no [oHKpeTHH, aoroaop 3a onepaTuBeH nu3rHr ca Ha cToiiHocT paBHa rurH no-
BncoKa oT 100 xun. neBa.

BcrrqKu ,,ru3rrHroBu nrauaHu, no AoroBopn c kparbK cpor{ (Ao 12 Meceua) u croiiHocr floA I00
xlrn. JrB. ce oTquTaT KaTo TeKyux pa3xoaH Ha rrrHeeH npuHqun npe3 neprroaa Ha AoroBopa.

KrM 31.12.2021 r. u 31.122020 r. ar{ruar.ire !,npaBo Ha non3BaHe{' npeAcraMrBar orAaAeHo
npu ycJIoBIrrTa Ha ooepaTuBeH r'II,t3,lHr XMyUIeCTBO! KakTO CIeABa:

06uro

OTtIf,THA CTOiiIIOCT

K],M uHyAPll20.l0 59,1

flpruo5xrx

3l.Ielr.20 59.1

Ilpuno6uru

folrue H (oHconxrupaB 
QxBaHcoB orqer xlM 3 I ae KeM Rpx 202 I rorxHa
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APCEHAJI.2OOO AA

IO'CHATEJIH14 EEJIEXK].I KI,M fOAHIIIHI" KOHCOJ]',IAI4PAH OAHAHCOB OT'{ET 3A
202r foat4HA

OrnIrcaHu 594

3l.,rclt.21

IIAI PYII/\HA AN{OPI X]AUt,-g

Klxl LHyAPI.r 1020 198

1la! cireHa ra fleprola 198

Ornrcala A\roDrxrarol,

3l.ler.20 396

lla,rxcrcHa ra rep ona r98

OrnscaHa AMoprrraun, 594

.ll.^cN.2l
TIPEIIOCHA /EAJAI ICOI}A/ (]TOiiHOCT

KAM 3 I ]IEKF,MBPI,I 2O2O
t98

I IPEH(X]HA /EAJ:IAH(]oI]A/ CTOI:iHOCT
l{}M 3 r /.(F.KEMBPII 202 t

1 6. HNMA'TEPI,IAJIHI,I AKTI,IBIl

flRD)KcHxclo Ha HeMarepriurHrte aKTHRu e) Karrro o,re:1tsa:

3I JIf,I(EMBPII

fo,rxucH koHconnupali qnj!aHcoR orqer KLil I I ne(evBpx 2021 ro:lnHa
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APCEHAJI.2OOOAA

NO,flCHXTEJIHI4 EEJIEXKI.T (l)M |OAAIIIHIZ' (OHCOJ]I.,IAXPAH OI,IHAHCOB OTqET 3A
202l fontIHA

Kru 31.12.2021 r. e HanpaBeH nperr'rer 3a o6e3rleHxa Ha lrrrrorpafiHnre HeMarepxaurHx
aKTUBU. Ha 6A3aTa Ha TO3rj npernea p6r(oBoacTBaTa Ha apyxecTBaTa ca nperleHun l qe He ca Hanuue
t,lH!xKaTOpU 3a O6e3rteHKa.

HeMarepxarHxre aKTrrBx, npeacraBeHx B KoHconuaapaHu, orrler 3a (brrHaHcoBoro cr,crorHxe
ce H3ItoJI3BaT B AeiiHOCTTa Ha ApyXeCTBaTa U Ce OqaXBa Aa HOC,J 6bAer{B HKOHOMIIqeCkI,I non3}r.

17. LIHBECTTTqIIII B ACO4fl{pAHI4 r.r Apyru npEAnpIIqT[rl

KRM 3l AeKeMBpu 2021 .. x 31 IeKeMBpr, 2020 r. ApyxecrBara or rpynara HrMar uHBecrliurzH
B acoquxpaHu npeanpurTr,r, r, apyru apyxecTBa,

18. AKTIIBII NO OTCPOqEHI{ AAHGIIII

AKThBxre no orcpo,reHn AaHcux ca ibopMupaHa KaKTo cJleABa:

KrM }( LN1

I l. l].2020I L 12.2021

Ha.{ucrreHI{ npoBrcua 3a Herr3non3BaH orrryck

O6e3ueHxa Ha B3eMaH!r,

O6BueH[a Ha MaTepxanl,r

O6eueHxa Ha ro'roBa npoayl(uffi

O6e3!eH(a Ha He3aBr,p[eHo nporr3BoncrBo

O6e3ueHKa Ha xHBecrunuoHH, trMom

O6elxeH(a Ha cro(,

AoxoAU npx HanycKaHe

HeEnnaT eHx B!3HarpaxA€Hx, Ha OJI

AMoprrcaqau Ha AA no EO

O6$ueHxa Ha pa3xoAU 3a npklo6xBaHe Ha

AaHb,rHa BpeMeHHa pa3rxxa oT aaH,r,rlHx

3ary6Il

AmnBn no onepaTI,1BeH rn3xHr

O6uro:

309

36

306

401

365

8l

39

372

613

I

120

252

1l

316

408

435

81

40

308

911

2

302

5

27

1

3

2 653 3 098

KrM 3l AeKeMBpa 2021 n., pecn. KIM 3l AeKeMBpr, 2020 r. rpynara rpu3HaBa aKrrlB, no
oTcpoqeHx AaHlr.llt, B],3Hl,urHaurH 3 pe3yrTaT oT Ha,{xcreHH aaHBqH, e(beKTu Brpxy HaMfireMu
BpeMeHHrr paL3nHKu, AaHbqHxTe e(beKTx oT npa3HaTUTe aKTUBh nO OTCpOqeHfi AaHaU! Ca OTpa3eHX u B

lroHcor'rrraupaHu, oTqeT 3a Bceo6xBaTHr.t, aoxoa.
llpu npx3HaBaHero Ha orcpoqeHme AaHLqHn aKTIBu e B3era npeABua BeporTHocrra

oTlenHnTe prB.ar,rKtt !a rrMaT o6paTHo nporBneHre B 6laeute ,lnu B crteaBau nepuoa n Bl3MoxHocTxTe
Ha ApyxecrBara or rpynara Aa aeHep, par AaHbqHa neqan6a.

foaxueH xoHcon xlrpaH OaHaHcoB orler l"bM 3 I ae(eMBp u 202 I roln Ha
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APCEHAJ] . 2OOO A,q

rrorcHl-tTEjrHr4 BEJTEX(n KIM fOnhlUHH' KOHCOnh,{r4pAH OI4HAHCOB OTqET 3A
2021 foALlHA

Eilerrur or rrMeHeHrrero B KoHconxAhpaHx, orqer sa sceo6xearHu, aoxoa e B pa3Mep Ha
(443) xu"r. nB. (346) xrn. ns. :a 2020 r./ Harraleuue.

19. MATtrPI,IAJIHII 3{IACI{

MarepuanHrrre 3anacx ca $opuapanu, rcaxro ore4ea:

KbM

3t.t2.202t
KIM

31.12.2020

Marepaan0

He3aB6prueHo npox38oAcrBo

CT ox! 3a npenpoAax6a

Ilpepa6oreHk M-n/croKx

Croxx B rbproBcrr.j o6ema

XpaHnrenHu npoAyr"ru

06uo:

B3eMaHrfi or raproBc([ rnxeHrx r.r

,4pyru

C6Ae6Hr., fi npxcueHx

llpeAnnareHrr pa3xolr

AaHbqn 3a Ba3craHoBrBaHe

O6uro:

)22 906

211910

2',72146

t3 147

2 049

2 229

67

)24 657

223 071

248 670

l4 099

6

I 405

70

625 05.t 6t I 978

lhBrpueH, ca uHBeHTapu3aqxx la Bcurl{, Marep}iarlHu 3anacu, pe3ynrarr{Te or Koxro ca
oTpa3eHu a HacToeuln, KoHcor.ruAxpaH roarlxeH (DuHaHcoB oT,reT. ExercaHo KaM aaTaTa Ha oTqeTa B

,qpyxecTBaTa oT .pynaTa ce u3BapuBa aHan[3 Ha o6e3aBxxeHHre MaTepranH[ 3anacu c orr,rea

Heo6xoArrMocTTa oT H3BbprxBaHero Ha o6e3ueHKa. I,l3BrpueH e nperreA 3a o6e3qeHKa, x3xox,qarrul or
kpuTepuxTe: r'oauHa Ha npnAo6r,rBaHe, HeTHa pean 3HpyeMa cToiiHocr, B63MoxHocT 3a peanr3aur, Ha

u3aelHrTa! 3a KorrTo ca npeaHa3HarteHl,t Il He e Ko[IcTaTUpaHa Heo6xoaaMocT m aonbr,IHHTeIHa
o6eueHxa 3a 2021 r.

20. TIPTOBCTOI r.r AplTI4 B3EMAHI4fl

T'LproBcKrre u Apyru B3eMaHHrr ca MKTo cr,reABa:

K6M

31.12.2021

KbM

3t.12.2020

I l8 335

5 076

l7

270

7 043

21 003

t 022

t20

277

6 651

130 741 29 079

,,B3eMaHxcra or rlpt'oBcKu IolueHTI,I L AocraBqrqx" BK,,trcqBar:

- B3eMaHH, or rrlp,'oBcKr.t &'rueHru - 104 680 xun. nB. /10 700 xxr. JrB. KrM 3 L 12.2020
r./l

- aBaHcoBH DJrarIaHu, KDM AocTaBtrrrllu B pa3Mep Ha 13 655 xnn. JrB. /10 303 xun. nB.

kaM 31.12,2020 r,/ 3a nrareHa HeAocTaBeH0 MaTeprjtrjrHr crotg r,{ MaurrHr,t,

fo]rxueH koHcorunnparr (hxHaHcou or.rer KrM II reKeMBpn l02l rorrlHa
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APCEHAJI .2OOO A,[

TIO.{CHI4TEJIHI,I SEJIEXKI4 IGM |O,{Al]lHU' KOHCOJII4AI4PAH OI4HAHCOB OTqET 3A
2021 foAr4HA

,,[pyru" - nai-cr,qecrBeHoro e B3eMaHe no piBqer 3a Bayqeph 3a xpaHa na croinocr 3 364
xr.irr. rrB. K6M 31.12.2021 r. Tyx ca orrecenu r: B3eMaHe or !! iqyHapur" AA no AoroBop or 30.10.2014
r. B pa3Mep Ha 598 xun. ,rg. /848 xur. :re. - xi,M 31.12.2020 r.1., rpeI.nnanlaHu, B1,B Bp1,3l.a c yqacruero
Ha ApyxecrBara B r3rroxeHrr, 701 xua.:rg. /630 xu,t.,rB. xrM 31.12.2020 r./ u npyru rleuauua c

r€nyu{ xapaKrep 3a 413 xxn. ns. /174 xur. nB. kr,u 31.12.2020 r.l.
B ,,npeAnrareHure pa3xoau" r(LM 31.12.2021 t. ca BrnroqeHu aBaHcoBo nrrareHr cyMr, 3a

a6oHaMeHru B pa3Mep Ha l8 xa,r. re. /14 xur.,leBa xrM 31.12.2020 r./ u 3a 3acrpaxoBKr{ 252 xxa. rte.
/263 xun. neBa xw 31.12.2020 r./, Koxro clrracHo norr.rrur(ara Ha ApyxecrBar.a yqaorsar BbB

t}opnarpaxero Ha 6aaeurrre uKoHoMaqecxx u3roax, qpe3 npxnaraHe Ha npuHrluna Ha

crnocTaBuMocr-ra (KacarT rr3roau, BL3HrrxBaulH B cneaBarqxe oTtreTeH nep,joa).
KrM 3 L 1 2.202 I r. laHlurrre 3a B!3craHoB, BaHe BroroqBar:

- ,IIIC 3a Br3craHoBrBaHe /Meceu AeKeMBpu 2021 r./ - 4 056 xun. nB.;
- A(ur13 3a Bl3craHoBrBaHe 2 987 xxn. rB,

KrM 31,12.2020 r. Aaabqr,rre 3a B!3craHoBrBaHe ca: KopnoparxBeH Aaur,n 462 xu,r.,re.; flC
3a Ba3craHoBrBaHe /Meceq AeKeMBpu 2020 r,/ - 856 xrir. as. u a[qrr3 3a Bb3cTaHoBrBaHe - 5 339 xun,
J'IB,

21. IIAPIITIHII CPf,ACTBA I,I IIAPIIqHI{ EITBIIBA,'IEHTII

IIapr,{rrrrc cpcJc I tsa BrrKxrBar:

I{hNr

31.12.2021

KaM

3 t .122020

flapuvnu cpegcraa r :reaa

IlapxqHx cpeAcrBa BrB Ba,ryra

B,roKupaHu naprrqHx cpeAcrBa no

u3AaAeHL 6aHKoB, rapaHqx0

O6uo napn,rHu cpeAcrBa:

31 826

77 782

9 937

14 079

121 129

lt 737

r25 5J5 152 945

flapu.rHrjre cpeAcrBa BLB Banyra ca npeoueHeHl no 3axjrroqr,rreJrHu, Kypc fla BHB xrM
31.12.2021 t. (31.12..2020 r.), B crorBercrBre c u3r]cKBaH,lrra Ha MCC 21.

22. (AIII,ITA,]I, OTHAC'Iq CE AO IIPI,ITEXATE,'IIITE HA COBCTBEH I(ATII'TAJI HA
APYXf,CTBOTO MAI4ITA

AKqIIoHepeH r€nnrar
ApyxecrBoro - MaiiKa ,,ApceHa,r - 2000" A4 e perucrpr,tpaHo cr,c 3anxcaH ocHoBeH Karrrrrarr B

pa3Mep Ha 1 546 xuJr. nB., cacTofl! ce or I 546 08J o6uKHoBeHh nouMeHHu ar(qur c npaBo Ha rrac c
HOMlrHaJrHa CTOiHOCT I neB BCrXa.

AKurioHepHara crpyr{rypa Ha ApyxecrBoro KrM 3l AeKeMBpu 2021 r. Mo)Ke Aa ce rpeAcraBh
KAKTO CJIEABA:

- 1 546 078 6p. - axr.Iuu Ha 2 638 6por Ou3xqecxh nrrua;
- 5 6p. - ax{ra Ha I 6poii xrpHAu,lecKo nuqe.

flpmexarenhre Ha o6uKHoBeHr,t axqrrH EMar npaBo Ha AaBrrAeHT u Aa DracyBar c eAr.lH rjrac 3a

Bcrr(a aKqur, KorTo npxTexaBar Ha o6uuTe cr6paHu, Ha apyxecTBoTo. Bchqka axuru ca
paBHonocTaBeHL Ito oTHoueHue Ha ocTartlHUTe aKTIrBt .

I(bM

31.12.2021

KbM

3 t.t2.2020

folrrurcH koHcorxnnparr QrrraHcoB or.rer (l,Nj il rc(eMuprr 2021 roxnlla
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APCEHAJT - 2000 An

norcH}ITEIHI.I EEJ'IEXI{H (.bM fOAr'[IHI4r ttOHCOJIhII,tpAH OXHAHCOB OTqET 3A
2021 f oALIHA

Pe3epBx

KoHcorkaauxoHHx pe3epBk

06uo:

HarpyIaHa neqan6a

Tekyu pe3ynrar Ha rpyflara

HeroHTpannpauo y{acrfi e

HeKoHrponapaqo yqacrre

Texyu pe3yrrar MfiuaHcrBeHo yq.

O6uro:

55 514

729 758

55 544

647 I 15

785 .]02 702 659

I t1 942 112 466

t 494

).48

I t95

251

1712 I 6.16

23. TBPIOBCIfl,I I,I APYII{ HETEI(YUI,I 3AII,IXEHI{g

Karo Here(yqx rapl.oBcKa r{ lpyt-I,l 3alanxeHu,r, ApyxecrBoro Maii[a orqHTa :,aabxxeHu, no
pa3qerx3arapaHUr.ruBpa3MepHal68xx,r.,1B.KrM3l.l2.202lr./80xl,ln.nB.KrM31.12.2020r./.

24. IIPOBI,I3III,I

Kr,v 31 4erevapu 2021 r. gpyxecrsara or rpynara ca HanpaBunu oueHKa Ha cyMara Ha

olraKBaHure pa3xoAx 3a nepcoHaura np, HacrlnBaHe Ha oeHcroHHa Ba3pacr. O6qara cyMa Ha

3aAbr'u(eHurTa B'!.rrcqBa rl'raulaHxrTa npa npeKpaTrBaHe Ha TpyAoBoTo npaBooTHoueHrre cnea
nprrao6hBaHe Ha npaBo Ha neHcu, 3a B63pacT tI cTaDrq r(a[To !, nopaaH 6onecT.

CbmacHo rr3xcKBaHr.trra Ha KoAeKca Ha rpyAa H Korerrusxuq rpyAoB AoroBop (KT/4) B

AblqepHo lpyxecTBo ,,ApceHan" AA, npu npexpaTrBaHe Ha TpyaoBoro npaBooTHoueH[e, crea KaTo
pa6oTHr.tkrr r.rjrr.t cJlyxuTerrr e nprrAo6xr npaBo Ha neHcur 3a ocurypuTereH stax x Bl,3paor,
,qpyxecTBaTa oT rpyoaTa ca 3aalJlxeHH Aa My 

'r3nJraTrT 
o6srqeTeHue s aBy(paTeH pa3Mep Ha

6pyruoro nece.rno rpyaoBo Ba3Har-par(4eHue, aKo rpyAoBn,r My crarr( npu pa6oroaaren, e ao l0
IOArrHr.r rrJrH B uecTkpaTeH paMep Ha 6pyTHoTo TpyaoBo Br3HarpaxAeHrre, aKo TpyaoBr,l, My cTaD( npa
pa6oToAaTeru e HaA 10 roAuHt .

OcBeH ToBa, npu npeniAeBpeMeHHo neHcxorrupaHe nopaA, HerpyAocnoco6uoc.r., nepcona,rrr
uMa npaBo Ha o6e3nlereHue B pa3Mep Ao ABe Meceuuu 6py.rau pa6ornu :an,raru,

I,l3,]trcreHrrero Ha pa3Mepa Ha re3H 3aa],flxeHr,, Hzr!,lara yqacx{ero Ha KB:rnuo}uxpaHr,t
aKnoeprr,3a aa Moxe Ia ce onpeaeno TrxHaTa cera[rHa cToilHocT x1,M aaTaTa Ha oTr]eTa, no KorTo Te

ce npeAcraBrr B l(oHconnArrpaHu, orqer 3a (DrrHaHcoBoro cbcrorrHHe! kopuropaHa c prBMepa Ha

Henpu3Harare aKTrcepcK, neqa!,16u ,l 3ary6u! a peca. rr3MeHeHuero B cl.oiiHocr-ra rrM, Brc,r, npr,BHarore
ariTroepcxx nequln6, r, 3ary6H - B (oHcor'rxaxpaHr4 oTqeT 3a Bceo6xBaTHn,r lloxoll. flpeaBxa onnTa Ha
pakoBoacTBaTa Ha apyxecTBaTa oT npynaTa u caeurr(buqHll,I npeaMeT Ha aeiiHocT Ha roMnaHurra -
MafiKa r,r Ar,ulepHoTo ApyxecrBo ,,ApceHan" AA, u3qrcneHurTa ca HarrpaBeHu or npeAxpuflH,'l.a.

Kru 31.12.2021 r., B,,ApceHarr" AI npoBl.t3r.tH.re 3a 3aAarxeHur 3a o6eqereHu, npx
neHcrroHupaHe Ha pa6oTHr,ruH u cnyxrTeru Ha Apyr(ecTsoTo ca npeAcTaBeHu I{a]o Tel{ytllll I 558
xun.nB.xHerexyulH-2l08xul.nr.(r<r,ri,!31.12.2020r.-reKyuIH I 23 I xrr. ,,rB., HereKyrqu 1808
xun. nB.).

Kr,u 3 I . I 2.202 I .. B n poBH3, t l€ ca BKrrloqeH x u orqereHure or [oMnaHrrrra-MaiKa ,,ApceHrur-
2000" A! :a4r,nxenur 3a aoxoru npx Hanyc(aHe B pa3Mep Ha 58 xun. rB. (KaM 3l.12.2020 r. j9 xun.
nB.).

Ii)xxrneH KorcoruripaH Ol{rraIcoB orqer hr II ne(e\rBpx 2021 roiuHa
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APCEHAJI - 2OOO AA

IO'CHATEIIHI4 EEJIE)(KX KI,M |OAI-,IIXHI4' KOHCOJII]AAPAH OhHAHCOB OTI{ET 3A
202 r foat4HA

Ilo orxprrare 3aBeAeHr.r cr,Ae6Hr.r Aena cpeuy ,,ApceHa".l" AA /3 6po" 3a 2021 r,;4 6por 3a

2020 r',/, prroeoacrsoro e npeqeHurro, qe Ha Hacroqrut{, eran He e Hrururle BeporrHocr u HrMa p cKoBe

3a HeraTUBeH rsXOA OT Trx x nOpaAX TOBa He Ca npll3HaT npoBx3r,lr, 3a 3aabrxeHrd no crae6H Aera
B orqe ra 3a (brrHaHcoBoro cacro,r H xe KbM 3 I AekeM Bpu 2 02 I r. Ha lBulepHoro ApyxecrBo,

25. 3AA:L,'DI(EHIL I(bM IIEPCOHAJIA I{ OCI4r. rIpEAIIpUqTlI'

Krru

I1.12.2021

KIM

31.12.2020

3aal,nxeHr.{, k-bM nepcoHara

3anbnxeHa, rGM ocn.ypurenHU

O6llro:

ri 509

2 881

l6190

1.1 544

i 1.16

t7 690

26. ',I LP|OBCKLI II ltpyr r.{ 3AI',LTT1I{UH url

K!M

31.12.2021

KbM

3 t.t2.2020

3a,qMxeHrfi r.-IM AocmBql,lull o KnrreHrx

Tekynra ,Iacr or,,3arbnxeHae 3a ru3fiHr"
no ar(TxB c npaBo Ha non3BaHe

AaHbqHa 3aabrxeHU,

fipxxola or OxHaHcupaHm

Apyru $arnocpoqHx 3aalnkeHfi

npoBh3xII 3a 3a4,nxeHU,

O6rxo:

88 831 78 968

202

20

2 960

t 23l

3 717

l5

3 528

I558

97 650 86 76.I

3aataxeHusra rGM AocraBqxqH a K?'rrreHTr,r ocHoaHo ca OopMlrpaHa or noJryecHu aBaHou or
KnrreHTu Ha ArqepHo Apy)KecrBo ,,ApceHa"r" AA B pa3Mep Ha 74321 xL],lt. nB. /rGM 31.12.2020 r.
71 661 xtlJt. nB/. Iony,reHrrre aBaHcr,t BrB Barryra ce orqurar no rrcropl.iqecKa crofiHocr, clrr'lacHo
MCC 21. ABaHcxre ca o6Brp3aHr,r c noprqKH 3a nporr3BoAcrBo I, npoAaD(6a Ha npoAy!(ur, 3a

CAOTBETHI]TE KIIUEHTI],

,qpyx(ecrBara or.pynara yperqar 3aAblxeHrrrra k6M cBoxre AocraBlruuH Merqy 30 u 180

AHI OT AaTaTa Ha Bb3HXKBaHe, CnOpeA May3LlTe Ha CbOTBeTHH AOTOBOp.

3aAlrNexucra rGM AocraBquun BaB Buyra ca npeoueHeHu no 3axr,rroqlrejrHu, Kypc Ha EHB
KbM 31.122021 r. (31.12.2020 r.), B crorBercrBle c u3Hcr(BaHuera Ha MCC 21.

Ktu 31.12.2021 r'. u 3 ).12.2020 r. rpynara orrtura crreAHure AaHaLrHn 3aALrxeHrrr:

to.uxHa

Aaxa( Blpxy paxorrre

Pa3qertr 3a ,raEux Blpxy nox.O.nxua

Aaxa( lo6aefla crodHoff 3a sHac,se

Iepxom, Ilepqola,
flprk ()qBau ra nptrxroeBam Ha

31.12.2021t. 3l-12-2t)20t

l.l I 12.1

t 256 2 374

t 257 659

863 26

foAxueH {oHconxnrpaH OrHaHcoB orqer K6M 3l ae(eMBp[ 2021 ronnna
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norcHLtTEJrHL BEltEXKh KbM fOAI4tXHI.L I(OHCOJIHAI.IPAH OI.IHAHCOB OTqE I 34
2021 foALlHA

O6trro,jlaHBrHs i 6nxo,ts,

2116 xun. nB./.

B npoBa3ur 3a 3aAl,nxeHH, ca BXJI$qeHlI
o6e3qEreHr,, npt' neHcroHrpaHe Ha pa6oiHxqH x
xlrr. nB. /l 23 i xxn. rB. Kr,M 31.12.2020 r./.

I 38J

rel(yulara .iacr oT npoRu3trxTe 3a 3a,ll,rtxeHlr,r 3a

cryxxreru Ha ..ApceHa_]l" A,q R pa3\rep Ha I 558

3 717

flpl{xogme or $aHarctpaHx, rc,M 31.12.202i .. ca B prBMep Ha 15 xrn. rB. /20 xun. rB. kaM
31.12.2020 ../. Te npeAcraBrrBar orpa3eH oropoqeH npuxol c pa3Mepa Ha (bnHaHcrrpaHero no AoroBop
no onepaTr,rBHa npofpaMa ,,Pa3BrrTrre Ha qoBeurKhTe pecypcr.. B aBrqeptro apyxecTBo :!ApceHan{. AI.

Apyru Kpar'KocpoqHr, 3alr,nxeHru Bmroesar yapr,xxlr or pa6orH; 3arrrarr.r l, Apyr u reKyrlx
HalrucreHm cBtp3aH[r c nepcos.ura B pa3Mep Ha 727 xxn. rB. /K6M 31.12.2020 r. _ 710 xfin. nB./ H
3albnxeHr,r, no 3acTpaxoBareJrHu nor'rxu, B pa3Mep Ha I l4 xxn. ns. /k% M 3l -12,2020 t. _ 134 xrn. nB./.

B apyl, KparKocpoqHa 3aAbrxeHU, B KoMnaHrrrra-MaiiKa ,,ApceHar-2000,' AI ca nocoqeHu x
3aAlrxeHff cBtp3aHx c1,c 3arxcaHu ArnoBr,t BHOCXu Ha c.roiiHocT 2 687 xru, ag. /K'},ru 31.12,2020 r, -

27. I\EJIII U fIO JIIITI,IITA HA PbI(OBOACTBOTO 3A YNPABJ'IEHI'IE HA PI,ICI{A

27.1. Baryrefi pr|cK

flo-rorrMara .racr or cAerr(xre Ha rpynara ce ocauecrBrBar B 6rnrapcKh r,reBa u eBpo, LrrriTo
kypc e (buKcrpaH (-LM nypca Ha neBa, qyr(AecTpaHHure TpaH3akqrrr, AeHoMhHxpaHr.t B utarclrlj Aojrapul
lBJlaraT fpynaTa Ha BaJryTeH p cK, Ho Te Ca CBeAeHu AO MXHTTMyM npe3 2021 r.

3a Aa cBeAe Ao MllHnMyM pucKa oT EpoMrHa Ha BaJryTHl{, Kypc, rpynaTa e lpeMuHaJra oT
aonapoBx B eBpoBo ueHu KIM ocHoBHrfe cx KoHTpareHTu. He e Ha,luue koHqeHTpaurfi Ha BauryTeH
pncK.

27.2. "IlrrxBer pxcx

-- ^, 
trorrrr*ul1lu ApyxecrBara or rpynara e HacoqeHa K1,M M,lHxMr,r3upaHe Ha ruxB€Hue pucK,

KaM 3l AeKeMBpu 2021 roAhHa ApyxecrBara or rpynara nauar 6anrosu :aeur,r.

27.3, UefloBx prrcx

C qen ynpaMeHue Ha ueHoBra pxcK, ce 3arBrsar aocraBKu Ha Heo6xorrrMxrc MarepuMx
npeaBapxTerHo r no TpiiMeceqar, aoroBaprT ce qeHnTe Ha Te3i.J ycnyru, 3a KonTo ToBa e Ba3MoxHO I,
caorBerHo ce cKrrrcqBar AoroBopx 3a qrnara SkHaflcoBa roAxHa. IpyxecrBara or rpyllrfla pa3noJrarar
c rpxMecegHl l, uecrMeceqHu q)HHaHcoBL nnaHoBe B aoALt[IeH acneKT L A]nrocpoqHl nnaHoBe Ao 3
roAritxeH nepuoA. TprrMeceqHo ce c,rlelu 3a u:Jl.hxHeHue Ha nrraHoBeTe.

27.4. I{peA[TeD p&cK

I43naraHero Ha KpeA TeH pxcK e orpaHuqeHo ro pa3Mepa Ha 6ajaHcoBara croiiHocr Ha
T'bproBcrore u KpeAxrHu B3eMaHrrr, Crnlme ca npeAcraBeHu B KoHcorlr,rArpaHH, oTrer 3a
rlrnaucoeoro cBcrorHrre B HereH pa3Mep, cnea nprrcnaaaHe Ha HaqrrcrreHure o6erqeuxu no pucxoru
B3EMAHI,I'.

HrMa 3HaquTe,tHa KoHueHTpaqu, Ha KpeA TeH phcK. IlorxTaKara Ha rpynara e, qe ollpoqeHn
nnaulaHrr9 ce npeanaraT caMo Ha Kr'rHeHxt, KoliTo xMaT aI,nra ucToptt, H TrproBcKo cb-t.pyaHHqeoTBo c
ApyxecrBaTa! go6po OuHaacoeo cBcrorHrre x nHnca Ha HapyueHxfl npu cna3BaHeTo Ha KpeAxTHuTe
ycJroBxr. 3a ocraHar,rara qacr or n?,rueHTxre, npoAarx6HTe ce u:sipnua, cr,rea nonyqaBaHe Ha
nnaqaBeTo un, opH ycnoBhrTa Ha aKpeAuTrrBHo n?,raulaHe,

foaxueH xorrcon nrpaH q)! HaHcoB orqer r,"bM 3 I neKeMBp, 202 I ro!r,1 Ha
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APCEHAJI " 2OOO AA

IIOTCHIZTEJTHT.i EEJIEX(Ir KbM foAr4txHlIf, KoHconr4AHpAH ol..tHAHCOB OTI{ET 3A
202 r foAIiHA

27.5. Jlurrugen pucx

llpoBexAa ce KoHcepBarxBHa nonrruKa no ynpaBreHrre Ha,rruKBnAHocrra r(aro BHrrMareJrHo ce
clearT InarqaHhrTa no noracuTer'IHuTe nIaHoBe Ha A|rlrocpoqHuTe (buHaHcoBu 3aa6nxeHur, KaKTo I,I

a3xoArulrrTe napuqH0 noToulr, Bt3HtIKBarIu B XOIa Ha OrepaTXBHara AefiHOCT. flOTpe6HOCTrrTe OT

,rrlGxAH, cpeacTBa ce cr'rearT 3a pa3ruqHu BpeMeB, neprroa! exear{eBHo u execeAMngHo, KaKTo tl
Ha 6a3ara Ha 3o-AHeBHr{ nporHo3x, a B Al,JlrocpoqeH nnaH - 3a neprroAr,t or 180 x 360 AHrj.

27.6. CnpaBeAnnBn croiiHocrn

CnpaBeA,rxBara croiHocr Hafi-o6uo npeAcraBjrrBa cyMara, 3a xorro eArH aKTrB Moxe Aa 6bae
pa3MeHeH rrnu eAHo 3allrrxeHue Aa 6r,ae a3oraTeuo npr,l HopMarrHu ycnoBu, Ha caeJlKaTa M$(4y
He3aBr,rcHMn! xenaeulH u UHoopMxpaHu (oHTpar-eHTu. llonrTrrxaTa Ha lpyxecTBaTa e Aa onoBec,rrBaT
Bt,B (DxHaHcoBure cq oTqeTH cnpaBeAJlHBara croiHocT Ha OrHaHcoBrrTe aKrfiBI,l I,| nacusrr, Hai-Beqe :la
KOUTO CrrIeCrByBaT KOTI pOBT(x HA na3apH, qeHx.

CnpaBeA,, rBara croiiHocr Ha OrrHaHcoBxre ,HcrpyMeHTu, Korrro He ce r6pryBa[ Ha axrr.tBHH
na3apu ce onpeaer, qpe3 oqeHaqHx MeToah, KoltTo ce 6a3hpaT Ha pa3JrHqHu oqeHbqHu TexHuKa ,
npeanonoxeHu, Ha prkoBoAcTBaTa Ha ApyXeCTBaTa, HanpaBeHu Ha 6a3a aa3apHrrTe ycnoBx, lraM Kpa,
Ha oTqeTHH' nepkoa Ha 6zBa Ha HeTHaTa cToiiHOCT Ha akrrBHTe Ha ApyXeCTBaTa KaTO nperleHKaTa Ha
pGKOBOACTBaTa e! qe He Ca H,urHrIe ycnoBu, 3a o6e:ueurr. Korupaar na3apHn ueHH unu koTupoBKr,, Ha

ar,rmpr, 3a noao6HH r.lHcTpyMeHTu ce r3noJr3BaT 3a ALrrocpoqHr,r aanroBe.
Koaqenquera 3a cnpaBeAnxBara crofiHocr npeAnonara pearr,r3upaHe Ha OrHaHcoBH

rHcTpyMeHTx qpe3 npoaax6a. B noBegeTo cnyqau, oco6eHo no oTHorreHrre Ha rbproBcKr,rTe B3eMaHr,,
x 3aaGrxeHxr, KpelrrTuTe u aeno3r,rTuTe! apyxecTBaTa oqaKBaT aa peaJtu3r,rpaT Te3r, oLEaHcoB,
aKTUBn u qpe3 TrxHoTo {rnocTHo o6paTHo rsnrarqaHe rrr,ru pecn. no.acrBaHe 868 BpeMeTo. 3aToBa Te
ce npeac raB, I no'l r\Ha ra a\4opl r,t rhp) eMa c I oiHoc t.

Cruo rana roJrrMara qacr or (huHaHcoBure aIrTuBu q oacuBu ca un Kparxocpo,.rHl lro cBorra
crr{HocT (TrproBcKx B3eMaHri, r, 3aa!,!xeHr.tr, KpaTkocpogHrl 3aeMx), xn, ca orpa3eHl{ B

KOHCOnUAhpaHr.i' OTLTeT 3a oIrHaHCOBOTO CI,CTOrrHre nO na3apHa cToiiHocT (npeaocrareur 6anroru
aeno3rrTlr, r{HBecTxqur,t B rIeHH, KHrrxa) x nopaar,l ToBa TrxHaTa cnpaBeaJluBa crotrHocT e
npu6irH3rrTerHo paBHa Ha 6MaHcoBaTa uM cToiiHocr. Il3K,,rpqeHae or roBa npaBUrro ca noBelre
uHBecTurlhuTe B ManrlnHcTBeHu yqacrur,3a r(oxTo HrMa na3ap x o6eKTr.rBHu ycnoBxr 3a onpeaenrHe
no aocToaepeH HaghH Ha'r'rxHara cnpaBeaJl,lBa cToiHocr. nopa!l,l KoeTo Te ca npeAcraBeHu no qeHa Ha
npHAo6r.{BaHe (ce6ecToiiHocr). TrproBcxr.rTe B3eMaHu, ca B pa3Mep Ha Ilg 335 xtln. nB, H ce
knacnouUHpaT x3rlrJro B HHBo lll fla KnacrooKaqugTa, Karo e l,l3BrplxeH nperreA 3a o6*UeHKa m
pI,KOBOACTBaTa Ha ApyXeCTBaTa OT rpynaTa K]rM 31.12.2021 r. Tap.oBcKOTe 3aaaJrxeHu, clluo ca
oueHeHx no rrxHara Hacrorula cro Hocr u ca B pa3Mepa Ha 88 832 xnJr, JrB, Karo nonaAar B HuBo III Ha

Kfl achoxKaUarra KrM 3 1.12.2021 r.

Aoko,rxoro Bce oute He crnlecrByBa Aocrartt{Ho na3apeH onar, cra6ruHocr a J,rxnBLrAHocr 3a
noKyflxu u npoaaxou Ha Hrkou (brHaHcoBt aKTfiB j nacnBu! 3a Trx HrMa AocTaTGlrHo x HaAe)r(AHX
noTqpoBKu Ha na3apHrr ueHu, PrKoBoacTBaTa Ha apyxecTBaTa oT rpynaTa cqrrTaT: t{e npr
cL4ecTByBartxTe o6cTorTercTBa, npeacTaBeHuTe B KoHconunxpaHr.t, oTqeT 3a (bxHaHcoBoTo

ctcrorHrre oueHktt Ha $xHaHcoBrre aKrrBa u nacI,IBI{ ca Bb3MoxHo Ha -HaAexqqHu! aacrBarH, It
aocroBepHu 3a qenrre Ha (buHaHcoBara or,{erHocr,

27.7. IIa3apeH prrcR

AHanu36l Ha npxxoaure or npoaax6u noKasBa [oH{eHTpar]u, Ha npoAoK6ure u neqan6ara B

orpaHnqeHu reorpaocKu cerMeHTr] r.t KnueHTo.

fo,r!!reH I(o||corx,rxpaH Or a|coB or.rer rLN : I xeKeMtsp 202 t roru a
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27.8. Ynpas,rexue xa raflrrTanoBrrfl prrcr

C ynpaBneHxero Ha KaruTajra rpynara uenu aa ca3AaBa u noaqbp)rG BL3MoxHocru aa
npoAalx, Aa fynxUronupa karo npyna oT AeiicTBauu npetnpHrT,l, I, Aa ocnryprBa cboTaeTHaTa

Bb3Bpl,LqaeMOCT Ha rrHBecTrpaHrrTe CpeacTBa Ha aKuhoHeprjTe! cTonaHckt{ no!,r3u Ha apyrrrTe
3auHTepecoBaHr,r rxqa u yqacTHrrua B HeiHur 6BHec, kakTo u Aa noalrpxa onTrrMzurHa r(annTanoBa

cTpyKrypa! 3a aa ce peayur,rpaT pa3xoalrTe 3a KanrrTana.

KoMnaHxcra-Maiilra reKyulo Ha6rrcAaBa oorrypeHocrra n fl.pykrypara Ha Kanrrrarra Ha 6a3a

cloTHolxeHueTo Ha 3aajrlxHrrocT. ToBa caoTHoueHue ce u3qHcr'I9Ba Mer(ay HeTHfit al,r,rroB KanIfaJI
l(I,M o6UaTE cyMa Ha KanuTara, HerHxrT Alu.rroB kanxraj ce onpeleJl, KaTo pa3Jru(a Mexny BcxgKi,r

npHBneqeHa cpeAcrBa ((paTKocporlHx I, I}rrocpoqHx) TaKa! xaxTo ca nocoqeHa B (oHconxArpaHu
oTqeT 3a (brrHaHcoBo cLcTorHr{e I, napoqHal€ cpeAcrBa r.i naprlrHu eKBuBzureHTu. O6xrara cyMa Ha

KanrTzua e paBHa Ha co6cTBeHLt, ttanxra,r r HeTHxr lbJrroB Kannrar.
B Ta6nhuara no-Aory ca npeacraBeHr] cBorHolreHxrra Ha 3aAJrlxHrr'rocr Ha 6a3a crpyftrypara

Ha l(anarana KIM 3l AeKeMBpH 2021 r. x 31 AeKeMBpu 2020 r.:

I(bNr

31.12.202t t.

KIM

31.12.2020 t.

O6ur abnr

Ilapu n naprqHu ekBrBa,reHru

HereH al,nr

O6uo co6crBeH r€nxrai

O6nro co6crBeH rtannran U Her€H rbnr

HereE tr}"rr rLM Kanxrrr

116 374

( 125 s4s)

106 38t

(152 945)

(9 171)

904 790

895 619

(46 564)

8t7 07I
'7',l0 50',7

(0.01) (0.06)

Kamo e ar4ro or npencraBeHnre AaHH! 3aAJrLx1flJtoc-rra 3a 2O2l r. u 2020 r. e orpt uarerHa
Berr,rlrrrHa, KoeTo orrpeAen, rpynaTa KaTo (bxHaHcoBo cTa6r,rrHa.

28. APyM OIOBECTSBAHfl'

28.I. HAIU{OHAJIHII PE3EPBI4 I{ BOEHHOBPEMEHHI4 3ANACI,I

ArutepHoro ApyxecrBo ,,ApceHar'<! AI xMa aH[axuMeHTx no npaBrrrercrBeHa nporpaMa 3a

HaqroHarHH, pBepB u BoeHHoBpeMeHHure 3anacu Karo caxpaHrrreJr Ha MarepHaM r croKrr u e

3aTBHJIO TO3a aHTaXUMeHT B IrHAuBfiAyar'IHu' CH otrHaHCOB O-rqer 3a 2021 r,

28.2. IIPOTPAMI{ 3A ONA3BAHE HA OI{OJ'IHATA CPEAA

Pe3yrrar or qereHacoqeHrrre AeficrBu, Ha prKoBoAcrBoro Ha AbulepHoro ApyxecrBo
,,ApceHan" AA 3a ona3BaHe Ha oKoJlHara cpeAa ca,BAaAeHure KoMnJreKcHrl pa3perxnrenHu 3a

eKcnroararlu, B cboTBeTcrBue c.{r.117 oT 3OOC.
HanpaBeHrrre pa3xoAr 3a ona3BaHe Ha oKolHara cpeAa ca B pa3Mep Ha I 659 xxn. neBa (l 435

xur.,1B. 3a 2020 r.).

AeiiHocrrrre Ha ocraHaJrrrre ApyxecrBa m rpynara He oKa3Bar BpeAHo Ba3AeIcrBHe Bbpxy
eKojtorlrqHoTo paBHoBecHe Ha ol(onHaTa cpeaa u 3a ToBa B Trx He ca ISBaprxBaHu cneqr{anHx pa3xoaH
cBap3aHa c He HoTo ona3aaHe.

roxnurerr KoHcorr!!paH OrrHaHcoB or!cr GM 31 ]re(cilBpn 2021 rorxHa
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28.3. CIbAtrBHLI AEI'IA 14 AAMI4HIICTPATIIBHII IPOII3BOACTBA

Ktn 11.12.2021 n. cpexry AluepHoro ApyxecrBo ,,ApceHar't A,{ uva orr<pura Ir 3aBeAeHx 3

6por cr,Ae6ru aena /4 6po, KaM 31.12.2020 r./ Karo oqaKBaHrrra fia pbKoBoAcrBoro ca !a HrMa
HemTUBeH e(beKT Brpxy (brrHaHcoBr.t, oTqeT Ha apy)KecTBoTo.

OcraHarure ApyxecrBa or rpynara HrMar AeficrBaulx c6Ae6Hu AeJra u arMxHxcr.parxBHr,t
npox38oacTBa.

28.4. ARTLI BI,I, AAAEHII3,{ OEf,3TIf,qEIII4E,3AIIIICII HA 3AIIOBEA I4 TAPAHTUtr4

Kr*r 3i.12.2021 r. kortrnaHrfra-MaiiKa ,,ApceHan-2000', AA e crlrlxHr.tK no AoroBop 3a

KpeAUTHa nuHxrr B1,B Bpr,3l(a c Tl,pt-oBckx cAer'rKo. 3,uoxeHoro uMynrecrBo e c orqerHa croiHocr 12

955 xu,r. ag.

K6M 31.12.2021 r. AauepHoro ApyxecrBo ,,ApceHa,,r" AI aMa yqpeAeHr.r rexeurx Bbpxy
I6nroTpaiiHu MaTepxajrHa aKTrBu co6cTBeHocT Ha npeanpngTxeTo:

- rrnoTe(a Ha HeaBr,txrrM rrMor.(3eM, n crpaAx) c. [le HoBo:

- unoTeKa Ha HeABr{xr.tM rrMoT (3eM, x crpaax) - ,4oM Ha KyrrypaTa ,.ApceHar,,;

- r{noTeKa Ha HeaBr,txnM rrMoT (crpaAu) - 6 6po, crpaar Ha TepoToplrrra Ha ocHoBHa
nnoutaAKa Ha ,,ApceHal'r" AA, noApo6Ho onxcaHU c rrAeHTu(DakaTopr{ no xaAacTap B HA 3a unoTeKa Ns
214/12.01.2021 t.;

- oco6eH 3zrnor no peAa Ha 3O3 - AMA u croKoBo-Marepr4a,Ho 3anacr.
KrM 31.12.2021 r. t 31.12.202Q r. ,,ApceHar" AA or,{rra 6noKupaHu naprrqH, cpeAcrBa Ha

croiHocr 9 937 xrrJr. JIB. /11 737 x$1. B. k-LM 31.12.2020 r./. CpeAcrBara ca no ,BAaAeHr.r 6aHkoBx
mpaHurrx 3a o6e3neqeHr,rq Ha Ao6po rr3naltHeHue no AoroBopr,t 3a ,3Hoc,

OcraHMrrre ApyxecrBa or rpynara HgMar axrxBul AaAeHr, 3a o6e3neqeHuel 3alxcx Ha 3anoBeA

x IapaHurru.

28.5. I{HTETPI4PAHA CI,ICTEMA 3A YIIPABJIEHI,IE

B ,,ApceHan" AA e BHeApeHa crrcreMa 3a ynpaBreHrre Ha r(aqecrBoro, cepru(buqupaHa 3a

npor.r3BoacTBo Ha MeTa!,lopexeua Maurr.tHu oT LRQA B ccoTBeTcTBne c ISo9001 H 3a nporr3BoacTBo Ha

oprxrr I,l 6oenpunacr, cepTxorrUrpaHa oT MriHrrcrepcTBo Ha oT6paHara Ha P. Ebjrrapu, B

cborBercrBue c ny6nxxaqu, Ha HATO AQAP 2l 10.

B1,B Bcr.r.rKH ApyxecrBa or rpynara e BHeApeHa ERP cricreMa 3a nnaHupaHe I, ynpaBjreHrre Ha

pecypcrrTe -,,TexHoxr'racr(,

28.6. ADKJIAPAII4g 3A,IIOI;PO (OPTOPATI{BHO YIIPABJ'IEHI4f,

B ApyxecrBara or rpynara e nprrera opraHr.l3aqrroHHa crpyKrypa, onpeAeneHa e I, e HaJrurle

aBynocoqHa Bpt3Ka u KoHTpoJt Btpxy perneHrrrTa Mexay Br.tclltH, MeHUIIXMIHT U pcKoBolrrTenuTe Ha

cpeaHo u Hrrcxo HuBo,

Pasnpeaeaenu ca npaeoMolturra Ha ynpaBneHcxrrre u KoHTpoJrHure (byHKrrr,ru Ha qJleHoBere Ha

Cr,aera ua 4uperropure Ha ,,ApceHa,l-2000" AA u ,,ApceHan', A,4.
OnpeAeneH e peArr 3a onpeAenrHe H AerenupaHe Ha npaBoMonlu, l,l orr-oBopHocrr,ire Ha

pl,noBoaHTen rrTe Ha cTpyKrypHa re 3BeHa,

ExeroAHo u rprMeceqHo ce creArr 3a u3narHeHrrero Ha

nnaHoBe Ha apyxecTBaTa oT rpynaTa, BKflrcquTenHo KpaTKocporlHu
Ha npeanpueTxrra no npeaMeTrrTe Ha IehHocT.

np{clu re roilHrrrrH cTpaTcrrlx x
uraHoRe no ncpxo{0 3a leiiHocTra

fo,rxrneH Korrcorx!npats OHl]a cos orqer IGii I I ne(elJBprr 2021 ro,rrHa
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Ha"rhue ca crparerau r noilrrt Kr 3a noeMaHe (Bb3nanaHe), Ha6.]rroAeHxe, KoHTpon ,t
ynpaMeHue Ha prrcKoBeTel Ha r(orTo e rr3r'roxeHo r.tjlu Mo)r(e aa 6aae r€noxeHo xoHKpeTHoTo

IpyxecTBo or rpynaTa.

Ca3AaAeHa e opraH8aur.trru npoqeAypr.t no u3rrarHeHrre, orqrraHe r AoxraAsaHe 3a

ycTaHoBeHr d)arou, oTHocHo,Io6poTo ynpaBreHue" r MrrcHueTo Ha pxcKoBeTe B Mr,tKpocpeaaTal B

korTo pa6oTrT Apy)KecTBaTa,

fapaHTrrpaHu ca rrHTepecare Ha axuxoHepr{,re u cbApyxHrrqr,rre:
- 3alrlriTa npaBaTa Ha aKrtL{oHepHTe u cbapyxHr.tlluTe;

- paBHonocTaBeHo TpeTupaHe Ha BcrrqKu akuxoHepx n cbApyKHHurr:
-HacrplraBaHe Ha crTpyaHHr{ecTBoTo Me4qy aKurroHepu, caapyxHt {r, 3anHTepecoBaHH

nllqa n MeHun I(M]HT.

28.7. AEI(JIAPAUI-Iq 3-A IIOAOBP'BAHE HA YCJ'IOBI4STA HA TPYA

PlKoBo,qcrBara Ha ApyxecrBara nonarar BgrLrKu ycunurr 3a noAo6prBaHe Ha ycJtoBlrra 3a

TpyA n (oMneTeHTHocT Ha nepcoHar'la xaTo ca npxerl norllllHxtl 3a no4o6prBaHe Ha ycroBrrTa 3a rpya
u noclo,lHHa kBanxo,lKau , Ha nepcoHMa.

flpe3 2017 r.,,ApceHan" AI uMa crc,loqeH AoroBop no ooeparuBHa nporpaMa lPa3Bnrue Ha
qoBeukrre pecypcurr c 80oZ cToiiHocr Ha (brrHaHcapaHero I, 20oZ caMoyqacTue Ha ApyxecrBoro.
flpoerrhr e npxKfloqeH npe3 2018 r., Koraro ca Beprr(buuxpaHu pa3xoAa 3a 405 xur. as ls r-,1.324
xrrJl. ,,lB (bxHaHcHpaHe x 8l xrrr, JrB. - caMoy'racTre/ u 3afloqBa oTqrrTaHeTo Ha nprr3HaTxTe npnxoAu no
onepa'rxBHara nponpaMa. flpe3 2018r ca oTqereHx 292 xrrr, rB npr.txoAu oT (DrrHaHcrpaHrj, no npoeKTa,

B c",reABaux orqerHu nepnoAu qe 6tAar npx3Haru npuxoAr{ or OuHaHcupaHe 3a 32 xt't , nB.,

cao6pz!3Ho oTrruTaHuTe aMopTx3aur{, Ha 3aKyneHuTe l1o npoeKTa axTr.tB]t.

Ipe3 2021 r. ca rprr3Harr,t nphxoAB no oneparaBHara nporpaMa B pa3M€p Ha 6 xxrr. nB or
aMopTrcauuu Ha aKThBu.

BrB BpB3Ka c Br3Hx[HMara naHAeMx, or KoBxA ]9 Ka,ro OxHaHcnpaHe or npaBrrencrBoro no
nMC l5l/03.07. 2020 r. - MepKa 60/40 3a 3ana3BaHe Ha pa6orHHTe Mecra, ,,ApceHaj" AA e noryqun
$axancoaa xouneucaqx, B pa3Mep Ha 21 402 xv:ir. nB 3a B63Harpar(AeHrd u 4 601 xI , nB. 3a

ocxaypoBKu.

PrKoBoIcrBara Ha ApyxecrBara or rpynara pa3rurex,qar BcuqKu co{rarHli B}npocu c I]en
noao6prBaHe Ha ycnoBnrTa Ha Tpya kaTo coa3BaT noruTur<nIe, npueTr, I, cJreIBaHu oT npeanpngTxrTa
oTHacgIlI Ce AO 3ariHraHeTo Ha npaBaTa Ha qoBeKa - 3a BcrKa npooecH, H Bce[a oTAereH r]rreH Ha

nepcoHajra. CrrracHo !,XapTa Ha ocHoBHxTe npaBa" ooxqrrfiHo o6rBeHa B HHqa npe3 Ae(eMBp, 2000
r. or fBponeficKH, napnaveHr. C[Be1a H Kovucxrta,

BrB Bpl,3Ka cac cneuH(bxkara Ha AefiHoct-ra x npxcr,rqxTe pucKoBe, Ha korTo e fi3roxeH
nepcoHaJra oT lpyxecTBaTa or npynaTa ce rr3Bl,pluBa 3acTpaxoBka Ha jrxqaTa B o6u pal3Mep 365 xun.
JIB,

2ti.8. IliKJlr\Pl\uuq 3A IIO/(Ol;prIIlAHIt H.^. E(O"rIOf ULIHATA CPEJIA

PrkoBoAcrBoro Ha ABr{epHoro ApyxecrBo ,lApceHart" AA e Bcanpueno AlrrocpolrHa
npolpaMa 3a MoaepHx3aqr,r, Ha npox3BoacTBeHnTe Mo[.lHocTH c rlejr HaMarrBaHe Ha BpeAHrTe eMucUH

Bbpxy npupoAara c KfltoqoBll u no-eileKTuBHu rexHonorrn nor3BaHI a npoH3BoAcrBoro.
PlKoBoAcrBoro npoArrr'rxaBa Aa cnelx 3a aAeKBarHx EporpaMr.t 3a (buHaHcxpaHe Ha rlejrrlTe cx B1,B

Bp1)3Ka c ekoJlorrrrTa.

28.9. Bb3HATPAXAEHIIE HA OAIITOPA

Bb3aarpaxleHuero Ha oArrropa 3a KoHcoJrntxpaHr,r, orqe,r e B pa3Mep Ha 9 xu,,r, rB, 6e3InC,

APCEHAJI.2OOO AA

norcHaTEJ'IHtl 6EnEXKr4 K',LM fOAl.lrXHH' KOHCOJII4AHPAH OhHAHCOB OTqET 3A
202 l foAhHA

fornueH (oHconxn pax (fxHaHcoRor.rerKLy II xeKeMBpu2021 ro]1xHa
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29. 3ACTPAXOBAHO I,IMYIIIECTBO

fpynara uMa cl(,1mqeHu 3acrpaxoB(r, Ha llororpaiH Te aKTuBu c.bc craHAaprHo
3acTpaxoBaTeJiHo noKprirue I, nurHo Kaclro Ha M[IC.

30. C6EI,ITII' CJ'IEA OTTIETHI,g NEPI,IOA

He ca Hacrbnu,.tu cr,6xrnr crel orqerHu, nepHoA no orHoueHHe Ha o6exrrrre, npeAcraBeH
BrB (bfiHaHcoBu, oTqeT, KOi,rTo,qa H3aCxBaT r(opeKqfiu uru oTAejrHO onoBecTrBaHe KbM 3l AeKeMBpH
2021 r,, ocaer onoaecreHuTe B npuJror€Hrero Ha orqera.

B neproAa or 31 4ereuapu 2021 r. Ao Aarara! Ha Korro SuHaHcoBrrrr orll€r.e yrBlpAeH 3a
Il:laBaHe or CLBera Ha Anpe(Toplrre He ca B63HuKHauru clerrku ,u1r cL6aru, or ctqeorBeHo 3HaqeHlre
u (unu) c Heo6xqaiHo ecrecrBo, Koliro 6l1xa oxa3a!,lrr 3HaqxrenHo BJ[trHHe Brpxy pByrrara 3a
CNEABALIIATA (DI'HAHCOBA I'OAHHA,

BrB Bpl3ka c ycrasoBeHara naHAeMxe COVID-19 (KopoHaBlpyc) Ba3HakHMa B Haqaroro Ha
2020 n.3a koMnaHurra-Maiika ,,ApceHan-2000" AI k a1,qepHHr€ lpyxecrBa ,,BanKaHcKu roBeu,.
EOOA: ,,BanKaHpo3 TpeiiAhHr" EOOI; ,,ApceHan TpeiiAxHr.. EOOA u ,,Melrq itcKx qeHftp
ApceHa",r" EOOA He ca Hanrrue ycnoBrd u cb6nrr,tr, KolTo Aa noslnrrr B6pxy Hacrorululc pejynrarn
r,r AaHHrne B roAuulHure aM (buHaHcoBx orqerr, 3a 2021 n, Oqa(Balarra 3a re3u rpyxec.rBa ca, r{e
pe3ynraTuTe uM v np* 2022 r. HrMa Aa ce rroBJtlrrrT oT npoArnxaBaHeTo Ha nau4euurra COVID-I9
(Koponarupyc) Karo eAxHcrBeHo Morar Aa AoBeAar Ao 3a6aBrHe Ha norBr,p)KlaBaHero Ha cAerK[Te
BbB BpeMero, 3a koero ptKoBoAcrBara ute npeAnpueMar MepKrr. pr,KoBoAcrBara cllxrar roBa 3a
He[opunxpau]o ca6uTr]e cr'rel aaraTa Ha oTqeTHu nepxoa.

Ilpe4sr4 Saxm, qe naHAeMrrrra COVID-I9 (KopoHaBupyc) or(a3Ba 3HalrrrrerHo HerarrrBHo
BnHrHAe Bbpxy ceKTopa,,flpou3BoacTBo Ha B1,op],xeHue H 6oenpxnacu,,, IrrqepHoTo ApyxecTBo
,,ApceHar" AI or.rxra HaMrureHre Ha peaurfi3rrpaHr,rre npuxolu no AoroBopu c l{naeHTr, 3a 2020 r. c 50
062 xrr.:rs. cnprMo 2019 r. nopaax HaMar'rrJroro rrpceae B cBeroBeH Mau{a6 Ha xpoay(rrre B

pe3ynTaT Ha naHAeMrirTa x HaJroxeHrTe orpaHxqeHh, oT npaBuTercTBaTa 3a cBo6oaHo aBxxeHtle.
fipe3 2021 r. HacranBa EocreneHHo Bl3craHoBrBaHe Ha npor,r3BoAcrBara u l.Bapxre, Karo
pearx3rrpaHuTe npuxoau no aoroBopH c l{ntleHTu ca c 56 8]2 xur, nB noBeqe oT 2020 r.
PrKoBoAcrBoro Ha lpyxecrBoro ce e Br,3nojBBano or OrHaHcoBara noMou{ or npaBHTencrBoro Ha p,

Br,araprja ar,r apr,lxa c naHAeMu, COVID-lg. IloryqeHu ca cyMr] ro nocraHoMeHxe l5ll13.O7.2020
r. no MepKa 60/40 3a 3ana3BaHe Ha pa6orHlre Mecra B pa3Mep Ha 26 002 xur JrB. (13 419 xun. nB. - 3a
2020 r.) u n noKpuBaHe Ha pa3xoax 3a Bt3HarpaxAeHx, t ocurypoBr{x Ha 3aerure pa6orHxllx x
cnyxuTen, B apy)KecTBoTo. cyNrrfe ca npetcTaBeH, B oT,{eT 3a napu,rHx, noTo( B pa3aen ,,llaprrqHr.t
noTorln oT onepaTrBHa aeIHocT" /Bb3cTaHoBeHI AaHaU' u nOMOXIH/. PrrOaOgCrAOro llo.,lar.a ycuarr
3a pa3pa6orBaHe Ha cTpaTern, 3a noAlapxaHe Ha npoAax6rrTe Ha npoAyrUrd B o6rrqaiHHTe o6eMh.

Bcx.rKU ApyxecrBa or rpynara ca npeAnpnenx Bcuqxu MepKu 3a cna3BaHc Ha 3apaBHxre
rr3ucKaaHu,I Ha npaBxTeIcTBoTo.

KBM larara Ha npueMaHe Ha Hacroru.llt, KoHco,rr.r4upau t[uuarcoa orqer, e B63HrrKHllr BoeHeH

koHOruKT Mexly yKpaiHa u Pycu, i,r BB3MoxHocrra or B!3Hrr(BaHe Ha caHkUt{u KbM pycur, Karoo u
HapyuaBaHe Ha HrKor.t AocraBl{u, cBrp3aHq c EC! ca oueHeflr Karo Hekopurrpaqo ca6rrrrre, koero 3a
rleJrrrTe Ha .oAr.[trHt, noHcorrxarrpaH (b]rHaHcoB oTqeT 3a 2021 r.:

. He BoArz.qo npea3qqcJrrBaHe Ha npu6nrj3hrenHn clreroBoAHu oqeHKh u slpaBe4txB,
croiHocrrr: He ce Harara npepa3HrexuaHe Ha AonycKaHm E napaMerpx B Moleru 3a o6e3UeHKa u
oueHl(a no cnpaBeanxBa cTofiHoc'r', TecToBe 3a B!3cTaHoBaMocT Ha B3eMaHUr! IQeArrrU, ALIrmpaiiHx
akTr,rBx, MaTepHaJrHx 3anacu, oTcporleHx aaHrqHr,r aKTrrBr,l u Apyt-u noao6Hr,r,

. He BoAu ao opoMrHa B K[acuorrKaqH, (nanp. rergrquhlerexyDrx! abpxaHr, 3a
npoAax6a/rbpryBaHe) Ha aKTxBr,t u nacr.rBr.t: BcrKarBU cbn6TcTBaulu rrpoMeHH B HaMepeHurra Ha

forrxrxel (oHcon xrpal (IxMHcoB orrer GvIIrekcNBfx202I rolr a
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TIO'CHI4 TEJIHh BENEXK4 I{],M fOAI.IIUHI4' KOHCOJ'II-,IAhPAH @AHAHCOB OTTTET 3A
202I fOAUHA

Cr,craBurIl

plKoBoAcTBoTo Ha npeanpurTl,leTa 0 aoroBopeHocTuTe crca 31.122021 ., He BoIrT ao
npepzl3rnexqaHe Ha KrracH(Dukaqrr rTe Ha akTuBx x nacusH KrM 3 I . I 2.202 I r,

KaM Hacroflqx, MoMeHl6bAeqxre eoeKTx He Monar Aa 66Aar oueHeHr.l,

llacrcqurxqr Rolco"rnArrparr q)lH.HcoB or.rer Ha ,lApccrrar - 2000" A/( c npneT oT

- 2000" A/r(:

A'rM fpauarnrtoB

fo^HueH xouconrarpaH OnHaHcoB o.r,rer {!M 3l trexeMBpx 2021 ronHHa
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