
ARTICI,ES OF ASSOCIATION
oF' L]'D.

APY)KECTBEH AOfOBOP
t-tA ooll

T'he present contract is concluded by and between: HacroRulnrl aofoBop ce cKJttoqBa N4e)r(av:

I. THOMAS CHEIMARIOS

2. MARGAIIITA MYRAT

I. TOMAC XETMAPI4OC

2. MAPfAPI4TA M14PAT

any one or all together called "Shareholder" or
"Shareholders".

BCeKn enuH oT Trx uLt4 BQt4tlKU 3aeAHO HaphqaHH

,,CugpymH u r" n,l u ..CuADyxs rr uu".
The Shareholders agreed on and accepted these
Articles of Association pursuant to Article ll3 of the
Contmercial Act, as follows:

CtapyNHuurare cKJ.rroqJ4xa Hacrorurin {pyNecrseH
AofoBop Ha ocHoBaHr.te qn. I l3 ot TzpeoocKua 3a.ROH,

KAKTO CICIBA:
I. COMPANY STATUS I. C'I'ATY'f FIA APY}KECTBOTO

Article I 9,reH I'lhe Shareholdels hereby agree to establish a limited
liability contpany (hereinafler referred to as "the
Company") under the laws of the Republic of
B!lcerlq

Article 2

The Contpan.y shall have tlre status of a lirnited liability
company incorporated under Bulgarian laws and as
such shall exist as a separate legal entity having i1s

own assets. l'he Shareholders shall be liable for the
obligations of the Contpony to the arxount of their
contribr.rtion to the capital of the Company.

Lt'apyxH14utlre ylrpearBar apy)KecrBo c orpaHHqeHa
orroBopfrocr (Hapnuano no-narar.l,K 3a KparKocr
"Apyxecreoro"), a cborBercrBr.te cbc 3aKoHnre Ha

Pcny6,r r xa Et,r rapt rr.
tl,reu 2

upy)rcecmqotno hi\4a cTaTyT ila lpy)rrecTBo c
orpaHrlHeHa orroBoprrocr cbfracHo 6's,rrapcxoro
3aKOHOAaTeTCTBO ri KaTO TaKOBa e IOpHAHqeCKO Jil.iue C

o6oco6euo ilMyurecrBo. CtlpyNHuur.rre orroBaprr 3a

3aA'bJrxenilrra ua f,pyorcecm6omo ao pa3N4epa Ha

ArJloBara cu BHocKa B KanHTara uaflpyttceuttcono.
II. REGISI'ERED NAME SEAT AND ADDRESS

OI.- MANACEMENI'OF TIIE COMPANY
il. ot4PMA, CEAAInUE n AAPEC HA

YTIPA BJIEH 14 E 1{A NPY)TECTBOTO
Article 3 tlreu 3

The registered natre of the Company shall be:

"EKOTEf PV4TV" OOA. The name shall be
translated into Enelish as ECOTEGRITY Ltd.

T'uproocxara r[r.rpn,la Ha dpycrcecncomo
"EKOTE|P!4T!4" OOA. Onpr,,rara ce n3nilcBa
annrn[crcu e3nt( Karo ECOTECRI'|Y Ltd.

e:

1a

Article 4 9neu 4
lhe (;ontpany '.r seat and address of lnanagenrent shall
be as tbllor,r,s: Floor 3 at Block A on l8 Shipchcnski
prohod Blvd., Slatina I | 13, Sofia city, Sofia
Municipality, Sofia District.

Ii- ma i | : ecotegrity. bg@oLrtlool<.corn.

iu. scopabe nCTlvlrv nND DTJRATIoN oF'
THE COMPANY

upy)t('ecil60t1lo vMa ceAal il ue Lr aapec Ha

ynpaBneHHe, KaKro cneaBa: obnacr CoQnn
(cronnua), o6runHa Cro,ruvHa, rp. CoQnn lll3,
paiioH C.narnua, 6y,r. LllrrnqeHcKn llpoxoa ]! 18,
6Lrorc A, er. 3.

Alpec ua e,leKTpolrHa noua:
ecotegrity. bg@outlook.corx.

ut.ftPEAN,rEm^ -

cbt UECTByBAH E FIA /IPyXECTBOTO



Article 5 r{nen 5

T}.te Company has the following scope of activity:
CONSULTANCY AND PROJECT
MANAGEMENT IN THE ENERGY SECTOR;
CONSTRUCTION AND OPERATION OF
POWER PLANTS FOR ELECTRICITY
PRODUCTION FROM RENEWABLE ENERGY
SOURCES: MAINTENA}ICE OF BUILDINGS
AND FACILITIES; PURCHASE.
CONSTRUCTION. AND FURNISHING OF
REAL ESTATE FOR SALE OR LEASE;
INTERIOR DESIGN; CONSTRUCTION AI\D
MAINTENANCE OF ELECTRICAL
INSTALLATIONS; VERTICAL PLANNING;
ARCIIITECTURAL AND ENGINEERING
ACTIVITIES; TRADE REPRESENTATION AIYD
INTERMEDIATION; SALE OF GOODS FROM
OWN PRODUCTION; CONSULTING AND
COMMISSION SERVICES; TRANSPORT
ACTIVITIES IN THE COUNTRY A}{D
ABROAD; IIOTEL AND RESTAURANT
SERVICES; PIJRCHASE OF GOODS AND
OTHER ITEMS FOR THE PURPOSE OF SALE
TN THEIR ORIGINAL, PROCESSED, OR
MODIF.IED FORM; WAREHOUSING AND
LEASING TRANSACTIONS; TOURISM AND
ENTERTAII\IVIENT SERVICES; IMPORT,
EXPORT, AllD RE-EXPORT; LEASING OF'
ASSETS AI{D EQUIPMENT; INTELLECTUAL
PROPERTY TRANSACTIONS; ADVERTISING

IMPRESARIO SERVICES; LICENSING DEALS;
ONLINE TRADE. AS WELL AS A}[Y OTHER
ACTIVITY NOT PROHIBITED BY LAW, AS
THE ACTIVITIES FOR WHICH A LICENSE OR
PERMIT IS REQUIRED ARE CARRIED OUT
AFTER THEIR RECEIPT.

AND MARKETING ACTIVITIES:
INFORMATION, SOFTWARE. AND

flpycrcecmeomo vrMa cnep.unfl. [pe.ro,rer ua 4eftnocr:
KOHCYJITAJVII/I V JTIIPABJIEIII,IE HA
TTPOEKT}I B EHEPTETI,IKATA:
rd3rP$I(AAHE Vt EKCTIJIOATATIn.f, HA
qEHTPAJil,T 3A ilPOT43BOACTBO HA

I,I3TOTIHI,ilII4; IIOAAPb)I(KA HA CIPAIJI n
CbOPblKEHIlfl; IIOKyIIKA, CTPOEII( U
OE3ABEXAATTE HA HEABrDnr4Mr{ r4MOT}I C
qEJr rrPoAAlr$A r4 OTAABAHE ilOA HAEM;
I4HTEPI4OPEH AII3AfrH; I43TPAI(AAHE PI
IIOAAPbI(KA HA EJIEKTPOUHCTAJIAIII}I;

EJIEKTPIIqECKA
Bb3OBHOB.flEMI4

BEPTI,IKAJIHO
APXI4TEKTYPHTI T4

AEftHOCTU;

EHEP[I4q OT
EHEPTItrTHII

IIJIAHI{PAIIE;
I,IFDKEHEP}IHTOBI,I

TbPTOBCKO

LIIITE,JIEKTYAJIHA

NPEACTABI,ITEJTCTBO I4
fIOCPEAHTAHECTBO; IIPOAAIIGA HA
CTOKI{ OT COBCTBEHO TIPOI,I3BOACTBO;
KOHCYJITAHTCKA 14 KOMI4CI{OHEPCKA
APfrHOCT; TPAHCIIOPTHA AEftHOCT B
CTPAHATA I{ qyll(BI4HA; XOTEJIIIEPCTBO
Vt PECTOPAHTbOPCTBO; IIOKYIIKA HA
cToKr4 n APITIT BEUIII C rIEJr ITPOAATGA
B IIbPBOHAqAJIEH, IIPEPABOTEH VIJIKT
OEPAEOTEH BI4/; CKJIMOBI,M
JILI3I4HIOBI4 CAEJIKI4; TyPI4CTI{TIECKI{ Il
YBECEJIIITEJIHA VCJIY|I4; BHOC, I43HOC II
PEEKCIIOPT; OTAABAIIE IIOA HAEM HA
AKTI{BI{ kl OBOPYIBAHE; CAEJIKLI C

COBCTBEHOCT:
PEKJTAMHA 14 MAPKETI4HIOBA {ETIHOCT;
LIHOOPMAIIITOHHTI, ilPOIPAMHII t4
I,IMIIPECAPCKII yCJlyf I{; JMIIEH3IIOHHI,I
GAEJIKLI; OI{IAIZH TbproBr4t, KAKTO tI
BCflKA AI'YIA AEIIIIOCT, HE3ABPAHEHA
CbC 3AKOH, KATO AEftHOCTLITE, 3A
KOT4TO CE II3HCKBA JrlrUEH3 I'4.JrVr

PA3PETIIEHI,IE CE I43BbPIIIBAT CNEN
TIOJIYqABAHETO I{M.

Article 6 tlren 6
The Comparry is established for an unlimited period of
time.

Crrqecrnyeanero ua,\pycrcecmeomo He e orpaurrreno
cbc cDoK.

Iv. REGISTERED CAPITAL AND SHARES IV. PA3MEP HA KAIII{TAJIA
I{ NflNOBO YqACTI{E

Article 7 rl.nen 7
(1) The registered capital of the Compary is EUR

6.14 (six point one four), divided into 614 (six
hundred fourteen) shares with nominal value of
EttR 0.01 (zero point zero one) each.

(l) Kam.rranrr ua ,(pycrcecmaomo e 6.14 (urecr
Tor{Ka eAHo rrerHprr) enpo, pasupeaereu n 614
(urecrcrorr.ru n rrernpflHaaecer) Aflna BceKrl

ua crofinocr 0.01 (ny.na roqKa uyaa eguo)
CBDO.

(2) The shares shall be distributed mnong the
Shareholders as follows:

MexniyQ) Amonere ca pa3rpeAeneHlr
CrApyxnraryrre, KaKro cJreABa:

f. THOMAS CHEIMARIOS holds 307 (three
hundred seven) shares of the capital of the
Company, with nominal value of EUR 0.01 (zero
point zero one), of total value of EUR 3.07 (three
point zero seven).

l. TOMAC XEI{MAPI{OC np}rrexaBa 307
(rprcra u ce4eu) a or Kannruura Ha

,[pycrcecmeomo, c HoMrrHuIJrHa crofiHocr 0.01 (Hyna
TotrKa nyla egno) eBpo, c o6r{a croifurocr 3.07
(rpu ro.rra Hyla ceqeru) eepo.



2. MARGARITA MYRAT holds 307 (three
hundred seven) shares of the capital of the
Contpany, with nominal value of EUR 0.01 (zero
point zero one), oftotal value ofEIIR 3.07 (three
noint zero seven).

2. MAPIAPI4TA MI4PAT rplnrexaBa 307
(rpncra u ceqeu) Mna or Kalrllriuta Ha

,[pycrcecmeomo, s HoMraHalrua croftHocr 0.01 (Hy.na

TosKa nyla e4uo) eBpo, c o6r(a croilHocr 3.07
(ron ro.rrca Hvra ce,{eM) esDo.

(3) The Shareholders have fully paid in the value of
their respective shares as ofthe date ofexecution
of these Articles of Association.

(3) Cr4pyxnruvre ca rBIrJrarI{JII{ I{3IItno cBoure

A{JIOBA I(bM MOMEIITA HA TIOAIIIICBAITE HA

Hacrorur{g,IIDyNecreeH AoroBop.
(4) The Shareholders may not claim the

contributions paid against the shares unless such
Shareholden terminate their palticipation in the
Company. The Shareholders may not agree that
any interest will be due on any amounts paid
against shares in the capital of the Company
throushout the duration of the Company.

(4) Cr4pyxruqure He Morar !,aucnur ravm 6r'I:ar
I43IrJIaTeHr{ Ha[paBeHr{Te BHooKI,I B KarrI4TaJIa Ha

,\pycrcecmeomo, ocBeH npI,I [peKparrlBaHe
yracrlrero Ha qborBerHwl Cr4pyNnur B

,[pycrcecmeomo. CrTpyxHI,uLIre He Morar Aa
yroBapf;T JrrtxBI4 Bspxy lI3IrJIareHHTe

AppKecrBeHI4 AltroBe, AoKaro,[pycrcecmeomo
CbIUECTBVBA.

(5) The General Meeting may resolve that the
Shareholders shall be bound to make additional
monetary contributions for a limited period to
cover loss suffered or temporary cash deficiency
of the Company. Additional confributions shall
be made in propoltion to the shares in the capital
unless otherwise provided for in a resolution
approved by the General Meeting of the

Shareholders.

(5) C qen noKpltBarre na sary6u u npu BpeMeHHa

neo6xoAnruocr or rraprl.IHld cpeAcrBa, O6ruoro
c"r6parure na Ct4pyNnuqure Moxe Aa B3eMe

perrreHr{e Crapyxnlruure ra HalpaBtr
AorrbnHr{TenHr{ napFlrru BHocKrr 3a orlpeAeneH

cpoK. Aro Apyro r{e e qpeABLIAeHo B

pemeHlrero rra O6rqoro cr,6panne Ha

Cr,4pyxnr,rqure, AoITbJIHureJIHure naplltlnll
BHocKr4 cneABa la6rrar cbpa3MepHll Ha Aena B

KAIJITa.JIA.

V. SHAREIIOLDERS'RIGIITS AND
OBLIGATIONS

V. IIPABA I{ 3AAbJI}I(EHI{' HA
Cb,IIPY}KH}IIII4TE

Article 8 rlneu 8
(l) The Shareholders shall: 1) Cr.novxrrnunteca.urbxHr,{:
a) fully pay in their respective share contribution to

the capital of the Cornpany, as well as pay the
additional contributions provided in Art. 7 (5) of
these Articles of Association.

a) Aa r{3rrJraTrT r{3ufno AtnoBI4Te cI{ BHOCKI,I B

KaIMTuuIa aa ,Qpyctecmzomo, KaIflo n Ia
LI3IIJIAT{T AOITbJIHI,TTEJIHI4TE BIIOCKI{,

rpeABrrAeHr,r e qr. 7 (5) or ro:n AByxecraeu
noroBoD:

b) take part in the management of the Company; b) Aa yqacrBar B yrlpaBlreHl{ero Ha

-Ilpvscecmaomo:
c) assist in carrying out the business of the

Comoarw:
c) Aa oKa3Bar ct4eftcrrue 3a ogbnlecrB{BaHe

Aeft nocrra Ha,\pyorc ecmqom o:

d) observe the resolutions of tbe General Meeting
and these Articles of Association.

d) Aa H3rrbJrruBar per[eHr{flTa Ira O6uoro
cr6panue a [a crla3Bar ,{pyNecrrennr
aofoBoD.

@ Each Sharebolder shall keep confidential the
Company's secrets in respect of clients and
Dartners with which the Companv does business.

@ Bcerra Cr4pyxunx e AJIbxeH Aa rra3n

$uprvreHata tatrtna orHocHo KJlr{errrnre vl

rraprnboprrre, c KoI,ITo pa6oru,4pycrc ecmgom o.

(3) The Shareholders shall be entitled to: (3) Cr.unvxnnwrre r{Mar [DaBo:

a) participate in the management of the Company; a) Ea ) racrBar B ynpaBngHzero Ha

nnvtcecmeomo:
b) share in the distribution of Drofits; b) ila vqacrBar B Da3nDe.[eneHuero Ha ne.tail6aral
c) be kept informed about the affairs of the

Company;
c) Aa 6nAar ocBeAoM{BaHrr 3a xoAa Ha

APYXCCTBCHI'ITC AENA;

d) have access to the Compary s records; d) /IanDerJre)KllarKHranlTeua.[loycrcecmeomol

e) receive part of the Company's assets upon
liouidation.

e) ha nnreu,[autror{Ha KBora.

VI. CORPORATE GOVERNANCE ANI)
REPRESENTATION

VI. OPIAHI4 HA YIIPABJIf, H}IE
IIPE,IICTAB}ITEJIC TBO

VI

Article 9 9len 9

The corporate bodies of the Company are:. Onranure Ha vrrDaBJreFrve sa .Ipvac e cm6 omo ca:

a) the General Meetins of the Shareholders: a) O6uoro ct6paHue Ha CtApyxnrnlure;
b) the Manaser(s). b) Ynoasurer(u).

GENERAL MEETING OF'THE OBIUO CbBPAIII,IE HA CbNPYX(HI,IUI{TE.



SHAREHOLDERS
Article 10 rfueH l0

(l) The General Meeting of the Shareholders shall
consist of all Shareholders. In case the
Shareholders me duly invited but not present,
the General Meeting shall be considered validly
held provided that Shareholders having at least
5l% (frfty one percent) ofthe votes are present
or legally represented. The Manager of the
Company may participate in the General
Meeting without the right to vote if he/she is not
a Shareholder of the Company.

(l) O6uoro o6panue Ha Cr4pyxnr,rqrre ce
gbcrorr or BcI4rrKn Cr4pyxnraqu. B cnyuafi, ,re
Crgpyxuxrlrare ca 6rarn peAoBHo rroKarreHr{, Ho
He npprgbcrBar, O6uloro cs6paaae ce cqr{Ta 3a

peAoBHo, Ilplr ycJroBrre rre Ha Hero npr4cbcrBar
Cr4pyNHlrqu upurexaBarrlr{ rroHe 5l%
(ner,uecer vr e4lrrr npoueHra) or DracoBere zJIt4

TexHlr HaAJre)KHlr npeAcraBurerrlt. Yupanurerxr
Ha ,{pycrcecmeomo yqasrBa n O6uroro
cn6payne cbc cbBerqarereH ilrac, aKo He e

Crlovxrum.
(2) CONVENING THE GENERAL MEETING.

The General Meeting shall be called for regular
meetings at least once a year by the Manager of
the Company. An extraordinary General Meeting
shall be called by the Manager and also upon a
written request by the Shareholders holding more
than 1/10 of the capital or immediately after the
Company's loss exceeds 1/4 of its capital. If the
Manager fail to call the meeting in two weeks'
time the Shareholders which have requested the
convening of the General Meeting shall have the
right to call the meeting themselves. The
Shareholders shall be given notice of the meeting
at least 7 days prior to the date thereof through
hand delivery, courier, registered mail or
facsimile transmission. The notice of the meeting
shall contain the place, date, time and tle agenda
for the particular meeting.
The General Meeting shall be considered valid
without an invitation in writing to the
Shareholders provided that all the Shareholders
are present and agree to that.

a') CBT4KBAHE HA OBTTIOTO CbEPArrrrE.
O6qoro cr6par*re Ha C:rgpyxunrpne ce

cBrrKBa Ha peAoBrro 3aceAaHr4e nafi-naaaro
BeArrb)K ro,qnrrrHo or Vnparu'renx Ha

,(pyacecmoom o. I4z*upeAno 3aceAaHr4e Moxe
\a 6nue cBrrKarro or YnpanrareJrr n rro rrrcMeHo
lcKaHe Ha Cl4pyxrurqure c A.rrnoBe

HaABvrtraBaruu l/10 or KarrnTiura rlJrH BeAHara,

rqona sary6ure Ha.rD(BbpJUrr ll4 or Karrr{rala.
Aro VnpaeureJr{r He cnr,rra cr6panuero e 2-
ceAMr{rreH cpoK, Cu4pyxnuurre nor{cKiuru
cBI,IKBaHero r{Mar fipaBo Aa cBI,IKar O6uroTo
cr6pauue. Ctgpyxnuqure ce yBeAoMrrBar 3a

qpoBexAanero Ha O6qoro cr6pauue yait-
ruzurxo 7 AHrr rrpeABapr4TeJrHo rrpe3 Kyplrep,
nperropbqaHo rrrdcMo uru rparc. B lorauara
rpr6na [a ca o6ssemx Mrrcroro, pLrrrta,rracavl
Ar{eBHr4r peA Ha cl6pauzero.
O6rqoro cr6panrze ce cqr.rra peAoBHo 6es
nr4cMeHa froKaHa Ao CrgpyNnr.rqure, rrplr
ycnoBr/re qe Bcl,rrrKu cr4pyNnra4l nplrcbcTBaT r{

ca cbfJIacHK c roBa.

(3) MEETINGS. The General Meeting shall be
validly held provided that all the Shareholders
are duly notified.
Ifthe Shareholders have not resolved otherwise
the meeting shall be presided by the Manager.
Minutes shall be taken during each meeting and
each Shareholder shall be given a copy thereof.

(3) 3ACEIAHI4fl. 3aceAaHnero Ha O6uoro
cr6panze e peAoBrro, aKo BcrrrKr{ Cr4pyNnrryr
ca peAoBHo noKaHeHr{.

Ano Cr4pyNnuryne He pernar Apyro,
cl6panzero ce pbKoBoAq or Yupannrers. 3a
BCf,KO 3aceAalilIe Ce I'{3fOTBr IpOTOKOJI, OT

xofiro ncerr,r Crnnvxrnur noJTVqaBa Kortlre.
Al POWERS. The General Meetine shall: (4) KOMIIETEHTHOCT. O6ruorocr6Danne:
a) amend and supplement the icles of

Association:
a) I,lsMeHf, r'r AorrbnBa [pyxecmenrar AoroBop;

b) adopt and dismiss Shareholders, consent to the
transfer ofshares to a new Shareholder:

b) [pveMa r,r rl3KrrorrBa cbApyxHr{urr, plaBa

cbrJracr{e 3a [pexBbpJrflHe Ha Apy]KecTBeH lwr
Ha HoB Cr.uDvxnurc:

c) approve the annual report and balance sheet; c) nplreMa roAr{rtrHr4rl orqer r,r 6wnuca;

d) decide on the distribution of prohts and on
effecting payments pursuant to such distribution:

d) pa3rrpeAeJur ne.rar6ara 14 B3eMa perueHrre 3a

nefinoro IlBflnaruaHe:
e) decide on the decrease and increase of the

Companv' s registered capital:
e) B3eMa peueHr{f 3a rfftMaJr_flBaHe u yBenluaBaHe

HAKAIJ}TT ilA'.

D determine the number of the Managers, oint
and dismiss the Managers, detennine their
compensation and discharge them from liability;

D orlpeAeJur 6po.r na ylpaBr{renure, n36npa vt

Ha3HaqaBa yupaBnTeJrr{Te, onpeAeJUr

Bb3HarpaxgeHuero r,rM ra rra ocso6oxAaBa or
OTI'OBODHOCT:

s) appointliquidators: s) lrs6uDaruKBrnaroovr:.
h) decide on opening of branches. agency offices h) B3eMa pertreHr4r 3a orKpr,rBaHe u 3aKDr{BaHe Ha



and participation in other companies; KJIOHOBE I4 VqACTLIC B ,IIDV[I4 ,IIDVXECTBA:

i) decide on acquisition and disposition of title or
limited ownership rights in real estate assets;

r) B3eMa pelueHfirl 3a [prI[oOIrBaHe vI

OT'IIYXAABAHC HA HEABI4XI4MLI LI\IIOTI4 U BEIUHI,I

npaBa Bbpxy rf,x;
j) decide on frling of claims by the Company

against the Manager and appoint a representative
for litigation against the Manager;

l) B3eMa pertreHvfl 3a upe[fBflBarle Ha ucKoBe Ha

,[pyacecmeomo cpeqy Yupanurerrr v 3a

r{a3r{aqaBaHe rra npeacTaBuTeJl 3a BoAgI{e Ha

TTDOUeCII CDeIIIV HerO:

k) decide on making additional monetary
contributions as set forth in Article 7 (5) of these

Articles of Association.

k) B3eMa perueur{e 3a BHactHe I{a .uoITbJIHnreJIHrt

BHocKrI gbrJlacHo qJr. 7, aJr. 5 or ro3l4
/InvxecrseH trofoBoD.

(5) DECISIONS IN ABSENTIO. Notwithstanding
the foregoing paragraphs of this Article 10, the
General Meeting may take decisions in qbsentio

provided that all Shareholders agree to the
decisions in writing and the decision is
materialised in a document evidencine the
afflmative vote of all the Shareholders.

(5) HETIPITCbCTBEHO B3EMAHE HA
PEIIIEIII4fl. Hesasucnuo or pasnope46l4re Ha

npeAxoAHnre a.:l.Lrtrepi Ha Hacrotlqlul .rneH 10,

O6uoro cl6pauue Moxe Aa B3eMa pelreHl{t I4

Herrpr{cbcrBeHo, axo BcrrrrKr,r ClqpyNnraqu ca
rr3p€Blfrr4 rrr,rcMelro cbrJlaarleTo clr 3a

cborBeTHoTo peltreHue lI ToBa perueHr,re e

MaTepr{rrJrrBnpaHo Bbpxy AoKyMeHT,
yAocToBeptBal[ nonoxlITeJIHI4t BoT Ha BCI{rIKI4

Crnovxnnrur.
(6) REGISTRATION. The resolutions regarding

the amendment and supplement of the Articles of
Association, increase and decrease of the capital,
adoption and dismissal of a Shareholder,
reorganisation and winding-up of the Company,
appointment and dismissal of a Manager, as well
as appointment of a liquidator shall become
effective after their registration in the
Commercial Resister.

(6) BIMCBAHE HA PEIIIEHI4fl. Penenrzsra
OTHOCITO I,BMEHCHTIE U JION:bJTHEHI4E HA

fipyNec'rnennx rorogop, yBenl4qaBaHe kr

HaMaJUrBaHe HA KaIrrrTaJLa, qpueMaHe 14

rr3xJrroqBaHe ua Cr4pyxnzx, npeo6paryBaue n
npeKparrBaue ]ra ftryxecrnoro, r.r:6op n
ocso6ox.uanaHe Ha Vuparuren, KaKTo rr

HA3HAqABAIIE HA ru'IKBUAATOP BruBAT B CI4JIA

cnea Brlr{cBalrero r,{M B Trproncruzr perr,rcrbp.

MANAGER YIIPABI{TEJI
Article 1l Hleu ll

( I ) The Manaser of the Compaw shall: (t) Ynpae[rerflT Ha,Awilcecmqomo:

a) organise and manage the day-to-day operation of
the Comparry in compliance with the law and the
resolutions of the General Meetins:

a) opraHrr3r.rpa ra pbKoBoArl oleparlrBHara Aefisocr
Ha ,\pycrcecmeomo mo6pa:Ho 3aKoHa u
DerueHrrrrra na O6uroro cr6Danrae:

b) represent the Companv: b) [peJIcraBJUrBa npyucecmeomo:
c) be responsible for orderly keeping of the Shares

Register and the Minutes Book of the resolutions
of the General Meetins.

c) oTroBap{ 3a peAoBHoTo BoAeHe Ha Kr{r{rara Ha

ArnoBETe r4 [poToKonHaTa KHrrra 3a perDer{wrTa

na O6ruoro cr6oanse Ha cb.rlovxHr4rrrnre.

@ Without the explicit written consent given by the
General Meeting the Manager shall not have the
right to engage in any competitive activities with
regard to the Company pursuant to Art. 142,
paragraph I and2 of the Commercial Act.

@ Be: nspnuuoro rrucMeHo p:BpertreHr{e, AaAeHo
or O6uoro ct6panue Ha cbApylKHaur.rre,
Yupanurelrr Hrv.a rrpaBo la u3BbprxBa

KorrKypeHTHa Aeftnocr rro cMlrcbJra ta wt. 142,
an I u al.2 sa ToDeoecrcua saKoH.

(3) When the managers are 2 or more, they represent
and manage the Company JOINTLY AND
SEPARATELY.

(3) Koraro ylpaBurerxre ca 2 r{rur rroBeqe, re
lpe,lcraBrurBar u ynpaBttnar,{pycrcecmeomo
3AENHO I4 TIOOTMJIHO.

Article 12 IIrteH 12

The Comnanu shall be reoresented bv the Manaser. npvcrcecmeomo ce rrDeIrcraBIIiIBa or Yuoanu:rerq.
VII. BOOKS KEPT BY THE COMPANY VTI. KH}IIN. BONEH}I OT NP$I(ECTBOTO

Article 13
t r{nen 13

The Cornpaw can keep the f,ollowine books: ,[Ipvcrecmeomo Mo)Ke.zla Bo.rII{ cJle,urrlire KrIIrtrLI:

a) Shares Register - where the shares of each

Shareholder. the contributions made and all
chanses in this resoect are resistered:

a) KHI{fa 3a AtroBeTe, B Kotro ce BrMcBar

Af,noBere Ha BceKr{ Cr4pyNru,m, HarrpaBeHr{re
BHOCKI{ 14 BCIIIIKITI HACTbIJ}fJIJd IDOM€HI4:

b) Minutes Book of the General Meeting
resolutions.

b) npororonHa Knr{ra 3a pertreHrurra ua O6uoro
cr6Danue.

VTIT. FORMATION AND DISTRIBUTION OF
PROF'ITS

VIII. OEPA3YBAHE I4 PA3IIPE.MJIEHI{E HA
IIETIAJIEATA



Article 14 rI.neH 14
The f,rnancial year of the Company shall be the
calendar vear.

@znancosara roAr{Ha Ha ,[pycrcecmeomo e

K€INEIUIAPHATA TO Tn]JA.

Article 15 Uren 15
(1) After the end of the financial year an annual

report and a balance sheet shall be prepared and
approved by the General Meeting following the
procedure set out by the law.

(1) Cne4 nprarnroqBaHe Ha roAr,rHara ce cbcraBr
roArarueH orqer 14 6'Ntauc, Konro ce o4o6prnar
or O6ruoro cr6panue no 3aKoHoycraHoBeHr{fl
Den.

@ Subject to the provisions of the Bulgarian tax law
the net profrt may be distributed among the
Shareholders to the extent as detennined bv a

resolution of the General Meetins.

(2) flpu cna:nane Ha Hopr\{r,rre Ha Aar{bqHoro
3aKoHoAareJrcrBo, neqa.n6ara Ha

,(pyacecmeomo cre[, o6rarauero ft c 4anrrga,
MOxe Aa ce pa3npeAeru{ Mexry cbApyxHr{ulrre,
[o peureHr{e na O6rqoro cr6parure.

X. WINDING UPAND LIOAIDATION IX. IIPEKPATSBAHE H JIVII{BI/JIAAIIfl
Article 16 rlles 16

The Company shall be wound up: npvcr e c m o o/?o ce [DeKpar.rrBa:

a) upon the resolution ofthe Shareholders taken by at
least7t ofall the votesl

a) no pemeHr{e Ha Cl4pyxnuuure B3ero c

MHO3I4HCTBO nafi-UanrO /o Or B,Cr4'rXU TJIaCOBe:

b) through merger with or acquisition by a joint-stock
company or another limited liability company;

b) npu cJrr4BaHe 14 BJrr{BaHe B axur{oHepHo

ApyxeCTBO unl4 Apylo AppI(ecTBo c olpaHlrttleHa
OTIOBOI)HOCT:

c) ifdeclaredbankrupt: c) uofl o6-assBaHe B Hecbcro.rlTeJrHocr:
d) upon a resolution of the Court of registration in the

cases set forth by the law.
d) rro pemeHlre Ha cbAa rro Mrcroro Ha

pervcrpaqlu rra,\pycrce cm*omo B npeABuAeHr,rre
oT 3aKOHa CJryqaI{.

Article 17 tllen 17

(i) The liquidation of the Company shall be carried
out by liquidator(s) appointed by the General
Meetins.

(1) JIureWa\uxra ce rnBbprrrBa JrlrKBr4larop(a),
Ha3HaqeHrr or O6rqoro cl6paruae Ha

cb.rIDy?KIlI{UUTe.

Article 18 9nen 18
All issues related to liquidation that are not provided
for herein shall be governed by Chapter 17 of the
Commercial Act.

3a ueyronopeHr{Te B Hacrof,rulu ,{oroeop Bbnpoclr,
cBbp3anr4 a ITLTKBrnAaT\nflTa, ce flprlnara Lnasa 17 or
Tztpzoecrcua 3qKoH. .

X. OTHERPROVISIONS X. IPYruI PA3IIOPEIIBII
Article 19 9neH 19

All matters which are not provided for herein shall be
governed by the Commercial Act of the Republic of
Bulsaria.

3a neype4erurre B Hacro.flllra.f, ,{pyNecrreu .uoroBop
Bbnpocu ce [pu,Jrarar pa:lope46r.rre aa T'apzoecrcu.n

3aKoH Ha Penv6-nr,rra B:urapnx.

These Articles ofAssociation are prepared and signed
in several identical copies, each ofthem in Bulgarian
and in English - onefor each Shareholder, one.for the
registration in the Commercial Register and one for
the Comparry. In case of inconsistency between the
English and the Bulgarianversion, the Bulgarian

version shall prevail.

Hacmonuqunm dpycrcecmeeu doeoeop ce uszomzu u
nodnuca ua 6unzapcxu u ua aueluilcrcu e3uK 6 H.flKolKo

eKseMwmpa - no eduu sa 6ceKu om C'odpyetcuuqume,
eduu sa anucseHe e Ttpeoecrcua pezucmtp u eduu sa

,[pycrcecmeomo. B cnyuait Ha Hea)omaemcmaue
uecrcdy meKcme ua au?tudcKu u ua 6uneapcrcu e3u+,

meKcmtm ua 6'orcapcrcu e3uK ce npuilqza c
npeduvcmeo.

l.

Date/,{ara: 18.04.2025

SHAREHOLDERS / Cb[PYXHr4I{4:

ttl\nct/t d/

2.

'ilto*0,


