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,,Er{JLTIA CIPBI{C" EOOA
IO.ryIIXEH AOKJIAA 3A AEIIHOCTTA

1. OnHcaBE€ Ha,lefiHocrra

,,6r,uua Crpauc" EOOA (,,App(ecrBom") e Gurapcxo eaHorurlHo apyxecrBo c orpaHHqena orroBopHocr,

perucrpripaHo na 2'1 rotfii 2005 r. c perueHne Ha CooIItrcKx rpaAcx]r cb,[. E,qnorx.reu co6srBeHlrK Ha Kaflmarla Ha

Ap)xecrBoro e ,"Bnm B'brmpw" EOOA. Ceaanaucro ua ,{p1z<ecraoro ce lraMupa a rpaa Cotlnr,
6yr."Errrapur" 55. KTU 31 a€KeMBpr.r 2011 roryHa [pyz<ecraom tlMa uecr cJr]rru{renu, Ha3HaqeHH Ha lpyaoB

IOTOBOp.

npe&rcrbr Ha aefiflocr ua ,,Eurua CT pelrd' EOO,{ e oneparop Ha Bayrepn 3a xpaHa. ApyxecrBom nplnexaBa
nlueln ::r onepamp Ha Ba)Aepr, 3a xpirHa m 01.01.2006 r.

H:nr,murereu qrpexrop ua [pyxercroro e Epux Cyxu.
Oneparuren grpexrop e Hurorafi llerpor.
Ilpoxypucr na [pyxecraoro e Baru ,[uxera-Crpangxera.

2. Ilpernea Ha aeftHocrra Ila KoMnaHurra

AHanH3 na na3apHara cpeAa, pa3BIrTUe |l p$ynrarn or AefiHocrra

,{pyxecrroro $yHxquouupa B eABa AHHaMrrqHa u 6!p3o pa3BuBaqa ce cpeAa. To e perucrpupano [pe3 rcnr4

2005 r., flory"{aBa nr{rreH3 3a oneparop Ha Ba1^repfi 3a xpaHa or 1.1.2006 r., Ho peirnHo ro 3arroqBa

oc'burecrBrBaxe Ha aefiHocrra cl.t or Mapr lreceu 2007 roauna. flper 20ll r.,{pyxecrBoro arqr.BHo

oc'r,urecrBf,aa ocHoBHara cu aeiHocr Karo oleparop Ha Bafrepn 3a xpaHa. npe3 2011 r. ilpfxecrBom ycBo,lBa

7 rsoru no2 MJrH. JrB. rr'rn ro.EurrrHara My ycBoena KBora € B pa3Mep r{a l4 MnH. rB.

flpe:2011 r. Bce oqe cburecrByBa orpaH[qeHrie, qe MeceqHo ua pa6orrux pa6oroqarerrr r.rMa flpaBo.{a
npeaocraBrr .qo 60 :rs. noa Qopuara Ha Bayqepx 3a xpaHa, xouro ca xeo6lraraeu Aoxoa, flepcnexrr.rBara 3a
panurue za20l2 r. ua [pyxecraoro He e [onoxurenna r.r roBa rrpo[3xoxAa or r[arra, qe xBorara 3a 2012 r,
fipo,qbJrxaBa aa cbrrrecrByBa r.r e pa3npe.qeneHa xa 87 6poa llHrr.rBr.rayirJrHH KBoru IIo 2 MJrH. JreBa, Lle,rure xa
,{pyxecraoro sa 2012 r. ca pa3pacrBaHe Ha ,[enHocrra H [puBJrr{.raHe Ha HoBu (JrneHTrr.

,{pyxecTRoro e s3JroxeHo Ha plrcx or HapacrBaula KoHX]?er[Ha cpeAa, Tr,fi xaro ua 6r,.nrapcxlrt \agap
Oynrqrouupar Be're 14 ,{pyxecrBa l(aro oneparopr.i Ha Bayqep 3a xpaHa, .rrrrro aefiHocr e perynupaHa
3AKOHOBO C KBOTI-I.

Ipoar,nxaBar reHAenulrrrre Ha Qnaancoaara xpx3a B cBeroBen Marqa6, Ko[To HeMr{HyeMo uMar orpaxeHxe H

Bbpxy l{KoHoMnxara na c'r?aHara. <DorycTr ua pr,KoBoacrBoro ocraBa Bbpxy 3arreBBaae JrorJrHocrra Ha

KJTUeHTITe It OnTI-IMIl3UpaHe X CbxpaqaBaHe Ha pa3XOAsTe.

Ipe3 201I r. ,{pyxecrnoro e peanrcHpaJro flpr{xoax or JlltxBn or Aeno3HTn H or upeAocraBeH Kpar(ocpoqeH
3aeM Ha ,,Ennna He4auxnrocru" EOOA, cBbp3ano flpe.qnpnrrue or KoHuepHa,

OcnosH[ noxa3arerr.r or orqera 3a Bceo6xrarnr-r-r Aoxo.q :a 201I f., ca KaKro cneABa:

JIB.

flpID<o4u

fleqarr6a npeAn aarb.rHo o6aarane

flevan6a ra ro4unara

3. Baxux cu6rrrg crea Aarara Ha cr,craBgHe Ha orrtera

xlt"[,

350

I 18

106

Cr6nrne, HacTbnlUlo cJreA Aarara Ha orqera, Koero .[a e 3Ha.ruMo 3a AetrHocrra Ha lpyxecrBoto e o6lseHara
xBora 3a Bayqepl 3a xpaHa 3a 2012 r,, xorro 3a Bcu.tKlt oneparopn e 87 nugnwayutun l(Boru rro 2 M.rH. trB.,
xaro rlPti aocrl,raHe sa 80%o or crotrHocrra Ha KBoraTa onepaTopbr xaHAnaarcrBa 3a HoBa raxaBa
l-rHlr-lBrrayaJr Ea KaoTa.



,,EIIJUIA CLPBI'C" EOO.[
IO.U,IIIIEH AOICTAI 3A AEAIIOCTA (IIPOAbJDITEHI4E)
31 IIEKEMBPI{ 2O1I T.

4. Fr,AeuIo pareurHe Ha KoMnaHxtra

,,EI,ua Crpauc" EOOI cu e flocraBrrjra 3HaqrrM[ qe]rH 3a pacrex r..r eKcnaH3rrr. IIeJrra Ha ApyxecrBoro e Aa

cKllro.ru ,{bJllocpoqHl] aoroBopx c r-oJreMu xoMnaHurl 3a npeaocTaBtHe Ha Bayqeplr 3a xpaHa.

5. Crpyrrypa Ha ocrloBxnq KanETar

Kr,M 31 aexeMepr.r 20ll roarlHa ocHoBHHrr xangTar Ha,{pyxecreoro e 2,000 xuntAl resa. EaHor[eeg
co6craeuur sa xan[Tala Ha ApyxecrBoro e ,,Bunna Ebnrapn.r" EOO[.

6. 9oneurxu pecypcu

KT U 31.12.201 I roanHa ApyxecrBoro xMa uecr qoBeKa nepcoHar, Ha3BaqeHlr Ha rpyAoB aofoBop.

7. @I|HaHcoBr| rrrfcrpyMeHTu r Qunancoe pncr

Oc6[IecrB{BaFxr4 aefiHoc'rra cr, [pyxecraoro e urnoNego Ha unoroo6pa3Hn (DrrHaHcoBn pHcKoBe: na3apeH pncx
(Bruro.rBau BanlreH pncK H ueHoBr,r pucr), xpeprrex prrcK, JrxKBr{reH pHcK r,r prrcK or npoMrHa Ha dbaerrlnre
napIIqHIl rroToIII-I B pe3ynTaT Ha IIpoMgHa B lla3apH]ne JlnxBeHX HI{Ba.

Barlmet pucK

,[pyxecraoro He e u3noxeHo Ha BanyreH pncK rropaar.r roBa, qe He oc,,qecratBa rparBaKuxr-r, AeHoMr-rHHpaHri B

{pKAecrpaHHa Banyra, pa3Jr}rqHa oT eBpo.

KpedumeH pucK

ApyxecrBoro He e rrroxeHo Ha 3Haq[M (pear{TeH pucxr 3auom r{Ma He3HaqrireJrua eKcno3rrur Ha B3eMaHr.rJr or
Krrr{enrr{ - Tperu crpaHn. fhaqaauna ua npoaax6rrre Ha KJTHeHTH ce u3a}puBar no 6axxog rbr. flapuqulrr€
lpaH3axusu ce u3Bbp[Bar c (DuHaHcoBll rrucruryurra c BlcoK xpeAureH pefiTunr.

JIuxceH pucK

rlpe3 ofierHHr nepuo.q ApyxecrBoro HrMa 3aeMn B JreBa ruru BbB BaJryra or apyxecrBoro - MafiKa r.r or Apyr-r.l

Quxancoau riHcrnTyqrlt,r, xaKro HrMa r,r 3aabrxeHru IIo JlHxBri. flpe: orverxnr nepuog ,{pyxecnoro uua
oTrrycHaT 3aeM I{ no oTHoIIIeH[e Ha TO3l' OTrryCHar 3aeM TO e rEnOXeHO Ha noTenrtrraleH nrrxBeH pHcK, rropaar-l

pflcx oT npoMrHa Ha nrrceHqTe [poueHT[.

lfuxeuden pucx

flpeana:luroro ynpaBJreHlle Ha JlnxBnaHwr pucx npe;lnonara nolutbpxaHe Ha aocrarbqHo KoJIHqecrBo napuqHr
cpeacrBa, xaKro r.r Bb3MoxHocrH 3a rofiururrelxo QnuaHcxpaHe c KparxocpoqHx KpeAHrn - oB]pApaoTn.

Onep amue nu (6 uz uec) pac xo e e

B cpegara, a xoro onepupa :a ,{pyNecrBoro raMa u oneparrcuu (6u:aec pncxoae), raro nai-cr[IecrBeHnre
ca KoHKypeHTHaTa cpeAa u 3aKoHoBriTe perynaqsu u olpaHriqeHHr.

8. Cronancxn ueJtl ca 2012 roauga

Ocnonnr.rre uern ua ,{pyxecrrorc sa 2012 ro,quHa ca aa cr;uoqu abnrocpoqHr.r ,qoroBopu c pa6oroaare.nu :a
npeaocTaBrHe Ha Ba)qepr.r 3a xpaHa n aa cTI,MynI,Ipa 3ana3BaHeTo Ha JlotnHuTe cr-,I Krr[eHTIt.



,.BI,IJIJIA CbPBITC " EOOA
TO.U,ItrIEH AOICIAA 3A AEIiHOCTA (TIPOAbJI'KEIIIIE)
3l .IDKEMBPI' 2011r.

9. OrroBoplrogrn Ha plKoBoacrBoro

Cnopea 6T lrapcxoro 3a(oHo,{areJrcrBo pbKoBolcrBoro cJreABa Aa H3rorBr rlnnancor orqET 3a BctKa t[uuaucora
rorrrHa, KofiTo .[a AaBa BrpHa n qecrHa [peAcraBa 3a crcrorr{nero Ha ApyxecrBoro K6M Kpat Ha fo4.IHara I.r

ueroaure SrraacoBu pe3ynrarr,r. PbKoBoAcrBoro e u3rorBrrno npruIoxexur ryx SuxaHcor ofier B qborBercrBle

c MexryHapo,[Hlre cr: uaprr{ 3a QrrHaHcolu orqeru (MC<DO), npnerx r Erponefcruls CbIo3.

PbroBoAcrBoro norBrp)ruIaBa, qe e nprurararo flocJreloBarenHo aAeKBarHa cqeroBoJlHa rlojlrrruxa.

P;KoBo.qcrBoro cbrIlo raKa norBbpxAaBa, qe ce e [pu.qtpxzuro KbM aeficrBau[rre MC@O, xaro Q[HaHcoBure
OTqETI{ CA I,T3IOTBEHI,I HA TIPI,IHIII,TNA HA AEfiCTBAUIOTO NPEANPI''TIC.

PbKoBo,qcrBoro e orroBopHo 3a KoperffHoro BoaeHe Ha cqeroBo,{HHTe perlrcrpt{, 3a ue.necto6pasHoro
n oTKplBaHem Hayl|paBneHue Ha amuBr{re u 3a npeanpneMaHem Ha Heo6xoanMr{re Mepxfl 3a nroffranero

eBerrryanHLl HepelHocTr.

YIIpaBtrT€n HnKonatr

npoKyp[cr BaHt

,,EI4JIIIA Crparc" EOOI

Co$ut, 20 wu20l2 r.
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(ecutru cytuu ca e xutadu 6ateapcrcu rcea)
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,,EI{JUIA CbPBIIC" EOOA
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(ecuvxu cy'uu ca e xwadu 6atzapcxu teea)

flpn<oan or oneparnBHa aerHocr
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(acutrcu qtuu ca e xuudu 6ttzapcxu neea)
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O6uo sceo6xsareH .uoxo,{ 3a for}rHara
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,,EI,IJIJIA CbPBI{C" EOOA
IIPITJIOXEHII' KbM TOI{IIIHI{ff OIIHAHCOB OTqET
31 .IIOKf,MBPI{ 2OT1 I.

PelroMe na aefinogrra

,,Enma Ctpanc" EOO,{ (,,,{pyz<ecraoro") e Cr,rrapcxo eAHonurrHo ap)Dr(ecrBo c orpaHr,rqena orroBopHocr,
penrcrpr.rpaHo Ha 27 ronv 2005 r. c peueHrre na CoQnicxr.r rpaAcrq{ cbA. Eaxo.ruqen co6crseuux Ha xaflr.rrElrra Ha

,{pyxecrnoro e ,"6nrua Eurapnr" EOO[. CeAarnrlero Ha ApyxecrBoro ce HaMr{pa a rpaa Co$nr, 6yn. ,,Erlrapur"
55. KT U 31 aexeMBpri 201 I roaliHa AplxecrBoro nMa ruecr c.ryncnejtr,I, Ha3HaqeHn Ha rpyroB roroBop.

npe.q\rcrbr Ha AefiHocr aa ,,Er.ua Crprnc"EOO,{ e oneparop Ha Bayqepn 3a xpaHa. Ap}xecrBoro npmexaBa Jrlluerr: 3a

oneparop Ha Ba)qepn sa xpaaa m I flHyapv2006 r.

CqeroeoaHa rloJutruKa

flo-aorry ueasa onrcaHlie Ha cqemBo,rHara nonr{Tax4 nprnifaHa flptt lt:rotlrue xa Quaaxcoru.r or..rer. norrrr4Kara e

6lr,ra rocreAosarerHo npHlraraHa vt Bcrrtxx npelcraBeHn mAr.rHx, ocBeH axo tlJpt*tHo He e ynoMeuam Apyro.

Ea:a la a:rotsrHe

Hacrorrulre $nnatrcoau ofierr ca H3rorBeHlt B gborBercrBle c nl,tcKBaHntra Ha Mex$/HapoAru{re craH,[aprh 3a

QItHaHcoBa orqcrHocr (,,MCOO), [prerlr or KoMHcnrra Ha EC. Hasros[u{re rfuHaucoat or.rern ca lrsrorBeHlr rrpr-r

cna3aaHe flpxHuxna Ha HcToprjtrecr€Ta ueHa.

I4:torsrHero Ha Qnuancorme orqerri B sborBercrBxe c MCOO H3llcxBa [ptuafaHsro Ha xoHKper]ru nplt6nu:meflHl{
ctlEToBoIHl-t ouexxu. Or PbKoBo,rlcrBoro Ha llpe,4npflrrllero ce mHcxBa .ua [3noJBBa co6crueHa npeqeHxa IIpIl
npnnamHero Ha cqeroBo.4Hltre IIoJIHTriKr. Eleuernrre xa tfNxaacoerrre ofierl{, q[em npeacraBtHe r3]tcl,iIta no-
BHcoxa creneH na cy6ermaua npeueHxa }tnl,t cjtoxHocr, KaKro H Te3u eJIeMeHTu, 3a l(oxro npearoroxeHl{tra r.l

oueHxtre I{Mar 3Haqur€JIHo BJIIUIHHe Bbpxy oLrHaHcoBHTe orqeru Karo qtro, ca or.qeJlHo onoBecreHu r rlpu.noxenne 4.

(a) Hoeu u npoueueuu cmandapmu, npuemu om Kounauuama

HtMa HoBLt craHraprr-r n rrpoMeHrl Ha craHAaprri, xofiTo [pe,{trplrtrrlero Aa e npfieno 3a nprularaHe npes $nnancouara
ro.qr{Ha, 3anoqBaula ua I ruyapn 201 I r.

(6) Horn a npomenen[ crauAaprl x noAo6peHls Ha MCOO, 3aaLnx[TeJHu ra npta ntr ea QrilaxcoBara
roAfiHa,3arloqBalua sa n,rr c.rea I auyapu 20ll r., Ho HetrpfinoxlMn 3a rrpernpusrxero a uoueura (rrnpern
qe Morar Aa oKaxar &r|lltHl|e Bbpxy cq€ToBoAgrBoro Ha 6b,{etur| Tpa$aKrI[lt l| cr,61|Tl|f)

Ilododpenut na MCTDO (usdadenu npa nafr 2010 z u I cuno om I svytrpu 201I z.).

MCOO I 6eure u:ueaen 3a aa: (a) nouom 6alaxconara crofiHocr B pcynrar Ha npuJraraHero Ha npeArruHa
o6uonp[cra cqeroBoaHa paMxa ra 6tAe n:norBsaHa xam HaMepeHa crofiHocr Ha crarrir Ha Vuorn, uaww t u
cbopbxeHnJl |JILI HeMareplraJreH aKTLIB, aKo ra3[ crarr-rr e 6l,lra x3noJBBaHa B orrepauxH, npeAMer Ha npoqeHTHo
perynxpaHe; (6) no:aom np€oqeHxa, Bb3HltKBarqa clre,{crBue ta cr6rrue, Aa 6r.{e mnoJBBaHa xaro HaMepeHa
crofiHocr Ha Huorn, uallrru E cEopaxeHr,rr, AopI{ aKo npeoUeHKara B,b3HrKBa no BpeMe Ha rlepuoA noKplr:r or
nr,palre Slxaucour ofier[ Ha MCOO; u (s) urr.rcraa flp[eMarqurr 3a rrpas flbr aa o6rcxu npoMe]M B cqeroBoAHr{Te
noJ'rfiru(Il lultl B l{3xfio'reH]rtTa no MC@O I uexly nrpar.rr MC@O MexlruleH or.rer { nbpBrIre roAr. uHu t}rHaHcoal
or.reru no MCOO;

MC<DO 3 6eue rtMeHeH Aa: (a) Banam [3r4cxBaHe 3a oqeHra ao cflpaBeljrrrBa cToitrrocT (ocBeH axo He rpr6aa Ia ce
npmara gpym 6a3a 3a oueaxa B cborBercrBne c r.l3r..rcxBaHr{rra Ha Apy-n MCOO) Ha HeKogTponrpaqrr )Aacrur, Koltro
He ca Hacrotuul ) lact[r s co6crBeuocTTa ruIH He AaBaT rrpaBo Ha co6cTBem{€ Ha npoflopru-roHaJleH lur Bbpxy HgTHl,ITe
arrnru r crryaafi Ha nuKBr.uaqlu; (6) og!ry?tr Hacoxr omocHo clopirryMeHurr 3a ruaulaHe Ha ocHoBa Ha arqrua Ha
np[qo6uBaurttt, xotrro He ca 6unli 3aMeHeHn,wu ca 6ustu lo6poBojlHo 3iMeHeHL B pe:yrrrar ua 6n:uec xot,rbunaqu-r; u
(a) n:acnu, ve eaerrryarlHur€ Bb3Harpaxrear.Lq or 6u:uec rov6rzuaulrrl, Bb3Hr{KHanE npe4, Aarara Ha BJrrBaHe B c[ra Ha
npoMeHeH[Te MCOO 3 (tz:aagerul xuyapfi 2008 r.) qe 66aar ocqeroBoAeHr-r B cborBercrBre c HacoKrrrc B flperr4rxHara
sepcur Ha MC@O 3:

2.1

l0



2.

2.1

,,EI{JIJIA CbPBIIC" EOOA
IIPI4JIOX(EHIIS KbM IOruIIIIHI4fl OHHAHCOB OTqNT GPOAbJDI(EHIIE)
3I .IIEKEMBPII 2OI I T.

Cqgroaoana nolurnra (rpo,qurxerte)

Eara la fllrorsqHgro Ha roAUrrJHu 0HHaHcoBIr orqerH ([poaL[rN(eHrie)
(6) Hoeu u npoueueuu cmaHdapmu u nodo6peurn ua MCIDO, sqdbnarcuma\nu 3a npb6 n:bm 3a duvqHcoaama eoduva,
3qno\6at4q Ha utu cJted I nuyapu 20 I I e. , flo HepereecamHu KbN Kounqnurma e oueHma (6bnpeKu qe Jiozam da
oKa)lcam arutHue 6bpxy cuemoeodcmeomo na 6vdet4u mpansarc4uu u c"o6umw) (npodataceaue)
MC<DO 7 6etue lriMeHeH,3a aa pa3rcHlr olpeaeneHu n3r.rcxBaHr{r 3a onoBecrrBax€, [o-xoHKpsrHo: (a) oco6eno
noavePr"ara Bgb3KaTa Mex,4/ xaqecTBeHl n xoJr[gecTBeHn onoBecTtBaHr' IIo oTHoueHI{e Ha xapaKlepa n pa3Mepa Ha

rpnnancoan pucxoae; (6) rpea upeuaxaane Ha r3ucxaaHero aa ce onosecrma 6araHcoBam crofiHocr Ha nperoroBopen-t
(DrcrancoBl-l aKTHBu, (olrro B rlpornBeH cJry"lafi 6Hxa 6am npocporerul urn o6esuexeHu; (a) vper :auana aa
lRucKBaHsTo ,4a ce o[oBesTrBa cnpaBeanrsara crofinocT Ha o6e3[eqeHne qp€3 no-o6uo rarrcKBaHe 3a orloBecTrBaHe Ha

xerorur $xtratrcor eoeKr; x (r) qpe3 pa3.f,crxrBaHe, qe eAHo flpeAnpr.rrTr{sTo Tpr6Ba ,Ua onoBecTf,Ba cwaTa Ha

flpecpoqeHo o66[eqeHlre KbM Aarara Ha orqer4 a He cyMrre, Bt3HI4KHttn npe3 BpeMe Ha orrtETHxr rlepxoa;

MCC 27 6eue npoueHeH c n3rcntBane Ha npexoaHnre npaBrdrra 3a rBMeHeHHrra HaMCC 21,28 u 31, uaroxenu or
rrpoMeHeHrrr MCC 27 (ffiMeHeH [pe3 sHyapn 2008 r.);

MCC 34 6eue r3MeHeH, 3a aa ao6aBx AorrbJrHnre,lHr-r [plrMepr Ha :uaqur"u ct 6tttxl tt Tpamax{xu, rz3rrcKBaul}i

onoBecTtBaHe B cbKpaTeH MexasHeH tlruaucoo oTqET, BKJtroqr{TeJrHo TpaHcoepfi Mex,4/ Hr.rBaTa Ha [epapxurTa Ha

crlpaBeljluBa groi{rocT, npoMeHH B xnacHQHxawrTa Ha (D[HaHcoBtI aK rRu vJrrr IIpoMeHIl B ouruec runr
r{KoHoM[qecxam cpeaa, Kotflo HMar B]rHrrHHe Bbpxy cflpaBe,ttrJlllBrre crofiHocrr-r xa $rurancoarte I{HcrpWeHTr-r Ha
rpe/uplrr{THETo;

KPMCOO l3 6erue neuexea, :a Aa ce pa3rcHli o[peAeJ'rrHsro Ha cflpaBe4flroa ctoftgoct na uarpa,4H]r KpeJurrx.

l43r"renerulrr MCC 24,,OnorecrmaHe Ha crbp3arrn nrua" e rry6nr.rKyBal npea HoeMBpr.r 2009 r, s Bltn3a B cr4na :a
roAI{ruHL nepuoAlj 3arloqBaul[ Ha ]r cJreA I nryapu 20ll r. I43uenenNrr npe3 2009 r. craHlapr (a) mrcaraa a
orrpocraa onpeAeneHuero 3a cBbp3aHr.r Jruua I-,I npeMaxBa Hectornercrrurra I (6; npeuaxra nsncxraHEro ApyxecrBa,
cBbp3aHu c npaBETencrBom, ra onoBecraar .4gmluH 3a Bcn{Kl-r rpa}BaxqH[ u3Bl'pueHr-t c npaBl-rrencBoro x lpyru
JIpyxecTB4 cBbp3aH[ c [paBITeJrcTBom.

]Toco,leuume LELryteHeHun He aMepuxa u3pq3 6 donbrlumerlu ur'tu uaueHeHu onoaecmu1aHut ta Ht caq HuKaKao
MqmepuqttHo 6b3deicmsue 6bpxy oUeHKama unu npu npu3Hasqqemo Ha mpa+36tK\uu u ca.tda , noco\eHu a ne3u
$uuaucoeu omvemu.

flpyzu us,veuenu cmandapmu u moncyaatun, 6 curq 3a Hacmon4un nepuod.
KPMCOO 19 "noractBaHe Ha OuHaHcoBr.r 3aabJDr(eHru c Kanr{TanoBr.r r.rHcrpwe}rrd', rBMeHeHr4,r Ha MCC 32 sa
KracuQxxauutra Ha rlpaaara 3a eMurl{paHe, panrcHeHr.rr s KPMC@O 14 "MCC 19 - OrpaH[.reHr.rero Ha aKr[B no
rllaH c AeOHHI4paHn .4oxo,Illr, MnHuMaJIHIt Ir3I-tcKBaHltg ra t[nnaHctpane x rtxHoTo B3alo,roleficrBr.te", cBtp3aHt{ c
nperBapHTenHl luauraHltt tla MIHI-IMa'HH rr3r-lcKBaH[ur sa rpruaacupaHe { rrpoMeHu s MCOO I "[Ir,pBoHaqanHo
npueraaue ua MC@O", ae oxa:axa unxaxBo Br,3AeficrBHe B.r,pxy retr-r QruraHcou oTveru.

(e) Hoeu cmandapmu u mbmglaHua, xoumo ca sadttteametuu sa eoduwaume nepuodu, 3anot!6cr4u uq unu cned I
nnyapu 2012 e. uru no-Kbc o, u xoumo Konnanuflma He e npueJta no-pa|o.

Onoaecrrnarur - TpaucQepu na rfunaxcoBr aKrrBr,r - I.l3Menenr.u na MC@O 7 (n:aaaeH npe: orrorr,rapr 2010 r. u a
cr{rra 3a roAr{urHr.r nepHo.U.i, 3anoqBaulu Ha stu cneA [ rcnll 20ll r.). npoMrHara r.|3HcKBa AorrbJrHl.rreJrHlr
orloBecrtBaHfit rlo orHoueHte Ha H3naraHrrr Ha pr-rcx, [pou3n[3aur or rpaHc4€puparu,t Qnraacora arrlrt.
I43MeHeHxero BXJtroqBa IEucIGaHe aa ce onoBecrrBa rIo Kllac Ha aKTIB xapaKTepa, 6alaHcooara croFHocr D onucaHae
Ha pxcxo8ETe r [oJ'r3rj Ha Srnancoat aKT[Br,r, xor.rro ca 6xnr npexBbpneHr-t r(bM Ap)Ta crpaH4 Ho B.hrIpeKH mBa
ocmBar B oarancosut ofier Ha npeanplrtrl-rgTo, A3r-rcKBa ce cbuo onoBecrrBaHrrrra Aa no3BoJuBar Ha

3ahmepecoBaHrlJl Aa pa36epe KoJII{rIecTBoTo Ha BcHqKn cB'Lp3aHti 3aAbJrxeHn, KaKTo Li Bp63l(ara ueNry Quuarcoru
aKrr-IBIt H cBt p3aHn 3aabrxeHllt. Koram Snuaxcoau arffuBu ca 6nnu ornucaxu, Ho rlpempl-lrrljsro Bce ollle e
lllJIOxeHO Ha OnpeAeJI€Hr.t PHCXOBe U rrOJr3E, CBAp3aHE C rrp€XBrpneHr.rt aKrEB, ce r-I3rlcKBa aorTr,JrHl.rTejrHo
onoBecrtBaH€ c IIen Aa ce pa:6epar edernrre or re3r pl-.rcxoBe. OceeH axo He e cnoMeHaro Apyt-o [o-rope, Hoar{Te
craHJIaprI-I I-I TbnKyBaHI-tt He ce otraKBa aa oxaKar 3Haq[TerHo BnrurHrae Bbpxy $unancorrre orqET[ Ha

rrpeanprrrTneT0.

ll
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,,EI{JIJTA CbPBrrC" EOOA
Ilpnroxf,,Hfls KbM ro.ryrrrrHr,Lg oI{HAHCOB orqET (TIPOAbJD{$HrIE)
3l AEKEMBPTT 20ll f.

CqeroBoaHa norHTHKa (npoALrxenHe)

6ala la ulrotsgxgro Ha roquulnn Qxnancoen or.reru (npoqr,rxeute)

(e) Hoeu unu usueueuu Cmaadapmu u Tutugteauua, Koumo ace ot4e He ca odo6peau om Eeponeiacun cotos.

MC<DO 9, "Ouaancoau Hrcrpyuerrn: KracrQuxauu fl OqeHKa". MC(DO 9, rBAaAeH npe3 HoeMBpH 2009 r., 3aMeHt

oHe3r qacrrl Ha MCC 39, cBl,p3aHx c xracn$rxauura u oqenrBaHero ua Sauarcoor aKTrDu, Brroc,re.{crafie, BbB

op,r:ra c xracurluKauurra u H3MepBaHero xa $rxarcoslr 3aalrxeHrur, MCOO 9 6eure u:ueueu orHoBo [pe3
orffoMBp! 2010 f. flpe3 aexeMBpx 2011 r., Cranaaprrr 6€ r4MeHeH c uer aa: (a) npouexu aarara Ha BnmaHe B cHra
3a roArlulHl.f nepuoaa, 3anorrBarulr Ha ll'nr crea I zuyapn 2Ql5 r. r (6) 4o6aru fipexoaHn onoBecrmaHr.rfl. KJtroeoBH

xapaKTepl{cTfiKr.r Ha crarutapra ca:

l4:lrcxra ce Qrcraxcorrre aKT[Brr .qa ce rnacnQaurpar a rBe Kareroprrtz 3a oIIeHKa: TaxHBa, xotrro cne,4Ba aa
6bAar ouegrsaHl-r BrrocnelcrBr.re rIo cflpaBea,flrrBa crotmocr It raKt.tg4 xorro .qa 6r,.{ar oqeHtBa}II-I BnocreAcrBle
IIo aMoprtt3r,Ipala croiHocr. PeureHxEro cneaBa aa ce B3eMe rrpl,r nbpBoHaqanHo npmHaBaHe. K,racnSnxau.am
3aBucx or OrlJHec Moaena Ha [pemprutr[ero 3a ynpaBneHre Ha HeroB[Te Suuaxconr rurcrpyMeHTx n
noroBopeH[Te rraprqHnTe noTortt Ha uHcTpweH'a.

l4Hc'rpyMerr BnocneAcrBr.ie ce [3MepBa no aMopfi3l{paHa crofiHocr, eAHHcrBeHo axo e,(bnroB [Hc'IpyMeFr n axo
u .@ere ycloBur: (a) uema xa 6r:rec Mo1ena Ha [pe,urpnflTr-rsro e Aa 3aAbpxx aKDtBa 3a cl6upaue na
AoroBopegr rlapuqHlr lorouu, I,t (6) ,qor-oBopenrrre napuqnn flororlr Ha aKrr{Ba npeAcraBJurBar rrnaqaHrr citMo Ha
tltaBrtuua ri nnxBn (B cMr-rgbJl, liMa caMo "ocHoBHH xapar<tepucrllKlt Ha :aeu"); ca r cula. Bcu.rxx Apyru 11urogt,t
r-rHcrpWeHTU ce ouelulBar tlo cflpaBearxBa crotlHocr I neqan6ara wv lary6ata.

Bcuqxu ranr.lra:Iorfl uHc'rpyMeHTU ce oueHrBar Br[ocJleAcrBrre llo c[paBe,&]ruBa crotHocr. Kanlrra,rosr
HHcrpwelnlt, abpxaHx 3a rbpryBaHe, ule ce orleHrBar no cnpaae4nnaa croiuocr g neqan6ara rfir mry6aTa. 3a
Bct{rtxu ,{p}TH xaflrlrzrroar I{HBecr}luI{H Moxe aa ce HanpaBH okoHqareneu n6op npn nbpBoHaqa]rHom
rrprrjHaBaHe Aa ce npr.r3Hiur no-cxopo Hepeanrc[paHn 14 peaJrr{JrrpaHn neqanbx n:ary6u vpe: gpyr aceo6xgares
aoxo,4, orKoJrKoro neqa:l6a a,ru :ary6a. Heo6xo4ra'.ro e aa ruMa peullxjlxpaHe Ha ne.la,'t6HTe a :ary6nre no
crrpaBelruBa croftHocr KbM neqal6ara wn zary5am. To:u m6op uoxe aa 6r,ae Ha[paBeH Ha ocHoBaHHe

,,I.rHcrpwerr rIo [Hcrpyuerr". Arnnaernnre cneaBa aa ce [percraarr s neea,lOam unu zary6ara Aoroftraa,
aoxol.aTo rrpeacTaBlrBaT Bb3BplluaeMocT Ha uHBecTEqnr.

floreqem or H:r,rcxsaar.rrm na MCC 39 :a ruracnr[rxarn.r.a u oqeaxa sa rDrsaxcogu :a[rru<eunr se 6n<a npoMeHeHx B

MCOO 9. Kmovora npouxua e, qe qe ce rBucKBa npearrpulrr[sro Aa flpeacraBl p€3yJrrarnTe or npoMeHr{Te B

co6crBeHlrt My Kpermen pucx ua tluuaHcoBu 3aabJrxeHrxr, onpe,reJrer r Ilo cnpaBerrl-rBa croiBocr.rpe: nevan6a ruu
:ary6a a aplr aceo6xaareH aoxoa.

MCOO 10, ,,Konconnglrpanu t[uHaucoru orvenr" (r:aaaen npe3 MaF 20ll r. u B cnna 3a roar.lrrrHn ncpr4o.{u,
3afloqBaul Ha w cre( | zwyapu 2013 r.), raraex.r uurocrHara Hacoxa 3a xoHTpon u KoHcorl{raufir s MCC 2'l
"KoHconfi4{paHl.r Ir rlrulHBa,{yatHx tluuaxcoau or'{erfi" E nKP-l2 "KoHconu.4aur'rr - [peanp[rrnr cbc cfier.u.rarHa

Uen". MCOO l0 [poMeHt onpeaeneHxero 3a KoHTport no HaqrH, xofiro npllrara eaHaKBrl Kpxreptlx KbM BctrtrKlt
nplxecr8a npl. AeoHHnpaHero Ha noEITIteTo, ToBa onpeAereHue e noAxpeneHo c llllpoKu HacoKn IIo npt,'naraHETo.

MC@O I l, ,,CT auecrtu c[opa3ryeru{t", (a:aaaen npe: Mafi 201I r. t1 B csra 3a foarrrrrHn neprroAr 3alo.rBauu Ha

I.|JI cJreA | [Hyap 2013 r.), urrlenr MCC 3 l "Affose B sbBMecrHlt npelnprrrr.u" n fIKp 13 .,C.rauecruo

xorrrponlrpaHu rrpeA[pnrrnr - HerrapuqHx BHocKt or Korrrpontpauure cbAp),)l(HHux',. npoMe a B orrpe,qejreH[rra
nauamo<a 6poa na nr-tloBere Ha cbBMecrH[ cnopa3yneHlr{ .{o .qDa: cbBM€crnx orepaqqx H cbBMecrltrl npe,qtpurrrur.
IlpeuaxHar e cbnrecrB),rall(xt rs6op ra nponopul.tonanHa xoHcoJr[raur4r 3a cbBMecrHo KoHTpon]rpaHu lpp(ecrBa.
Meto.(rr sa co6crgeHqr xa[HTar e 3aA],rDK[TenHo 3a )AacrHlwre B c,hBMecrHure rrpeAflpt,trrllr.

MCOO 12, ,,O[oBecrrBaHe Ha )^tacrrnq B apyrn Ilpernprrrrrr.i,t", (rr:ta,aeH nper Nrafi 201 I r. t,t s cxra:a ro,{I{ruHx
nepuoAx, 3anoqBauru Ha b.rv c|Iel I nryapu20l3 r.), ce npuara ruu acfixl,I npeAnpxtrr-rr, Ko[To [Mar [HTep€c BbB
(Dfln{ar, cbBMecrHa ,4oroBopeHocr, acouriupaHo ruu HeKoHcoJrr.rJtr.rpaHo crpyrcrypxpaxo npeanpuxrue. Tofi 3aMeHt
lt3lrcxBaHlrra 3a o[oBegrrBaHe, loHacmttueM BKrIIoqeHn B MCC 28 ,,14[IBecruur.rr B acolurpann upeAnpnnrru".
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,,EIIJI.IIA CbPBI,IC" EOOA
IIPIIJIO)I(EHI4g KbM TO.IU{ilHI{S OIIIIAHCOB OTqET GIPOAbJDITEHI'IE)
31 .IIEKEMBPII2OlT T.

C{eroBoAHa DoItt,|THKa (npoaLnxeHn€)

Ea3a 3a [3rorBrHsro Ha roAnulxlr QrlHaHcoBn orqerfl (npoabnxeHn€)

(z) Hoeu turu uzuenenu Cmaudapmu u Tuu<yeauua, Koumo 6ce ot4e He ca odo6peuu om Eaponeicnu anz
(npod'bnrceHue)

MCOO 12 r.r3l-tcKBa rrpejlnp[flTr.rtTa .qa OrroBecTrBaT lUsOpr' aUr,rA, XotTo loMam Ha pa3fnexjlaql|-le $ruancoaur

oTqer aa oqeHtr xapaKTepa, pllcxoBere u ol{HaHcoBr|.re e4erqx, cBbP3aHI-l C I'lHTepecHTe Ha flpeaflPwrTHsro BaB

QunI|anI{, acoryMpaHr.r lrpeanpnnTl,lr, c6BMeCTHl..t AOTOBOpeHOCTII It HeXOHCOJIIIAHpaH]I CTpyICryPHpaHx npeanpl,lsTltJl.

3a aa oTroBoptr Ha Te3u uetlt, HoB[JtT cTaH,4apT ]t3ucKBa oIIoBecTtBaHe Ha lltxonKo coepu' BKIItotlIrTeIHo 3HagHTeJIHll

[peUeHKr.r I,| npeArroJloxeHltl npx onpeAentHelo Ha ToBa AaJltl AaAeHo llpe.qnpE.rrue KOHrpon]Ip4 Kolnponfipa

caBMecTHo|,lJIn3HaqHTeJIHoBnx^ccy]?,agfi]flTacl,IB.qp}rH[peAnpn'Tl-l';pa3ul-rpeH[ofloBecTcBaH'I'Ha,4eJIaHa
HeKOr{TpOJ[rpaun rracTnr B rpynoBaTa aetrHocT r.r llapHqHure uorot-u{; o6o6uleHa (DHHaHCOBa IXTOOpMaLF 3a

nbuepHr{Te .4pyxecma qbc c'buleclaeHH HeKOHTpOnUpaU}t yqacTl4f,; XaKro Il no'upo6no o[oBecTtBaHe Ha I{HTepec{ B

HexoHconl,|Il'paHu crpyKrypfipaHx [Peafiplrtrt'1,1.

MCOO 13, ,,Oqexxa no cnpaBe,[rl{Ba cronHocr" (u:,ualeu np* uai 201! r' tl B ctrJla 3a roauluHl] nepno'{I4'

3a[oqBaur Ha IJII4 crer I nvyapu 20'13 r'), t'nra:a uel aa no,uo6pu cT uacl'aanocrra h Aa HaMaJIn cJloxHocrr4 xaro

[peAocTaBt peBrcupaHo onpeleneHlre Ha cnPaBe,uJlI-{Ba cmtrHocT, xaKTo Il e'ryIH eauHcTBeH 3TO[IHI'!K Ha }{3ricKBaHHl

3a EsMepBaHe H o[oBecrtBaHe Ha cnPaBeannBa GmiHo€T 3il ynorpe6a B pa3nnqrufie MCOO'

MCC 2'l , ,,tlngrau,ryalutl $nualcoru orqcrx" ([PoMeHeH nPe3 Mafi 201 I r' s B cI'lJIa 3a roarllllHq nepuoall'

3arroqBaurrr Ha ErlI cJlea I tHyapn 2013 r.) 6€ue rcMeHeH Ir cefa HeroBam ueJI e '{a onp€aenfi cqeroBoaHoro ofiuraHe

r4 l-l3lrcKBaH[rTa 3a OnOBeCTtBaHe Ha IlHBeCTIIU}IfiTe B ,(hruepHl|' gt BMeCTHll It aCOU}r}TpaHU llpelnpluTrut' Xoraro

npearrplrtrl{ero H3rorBt HHAITBx.[yarun $nxancoax olrerfi Hacoru{re 3a Ko}npon H KoHconrul}lpaHfi Quuaucoau

orqers 6sxa sauesenx or MC@O l0 ,,KoHcoJrH'qI'IpaHX t[rltalcoru orvera"'

MCC 28, ,,hHBecrl{u.r B acoufitrpaHH L ct'BMecrHl'I [pe,qnp]imHt", (npepaooreu npe3 Mafi 201I r' ]l B c[JIa 3a

roAr.rrxHr{ nepl{oa]t, 3anoqBa[.u{ Ha }uI cnea I nryapu 2013 r.). I43MeHeH[CIO sa MCC 28 e pe3ymaT Or npoelffa 3a

cbBMecrHll npeanpxtrlul Ha C'I'Bera. IIpn o6c"rxaaae Ha ro3li npoeKT' CbBelbr perur aa Bxrloqrl crleroBo4Horo

orr'rrmHe Ha cbBMecrHl-l [peAuprutrut, Kol{ro IBnoJI3Bar MSTOAa na co6crBeHut Kan[Tan B MCC 28' 3aqoro ro3H

MeToAeIIpuJloxHMl|3acbBMecT}tr-t'I,|3aacou4[paHl-|npeAIIpx'TlUl.cToBaIBXIloqeHHe,IpyInTeHacoK}locTaBaT
HenpoMeHeHx.

onosecrrsaHu'-KoMneHcHpaHenatlnuaxcoalarmauuQlxaucoru3aAblxeHlr'-flporr,rerrnnMC@o7(maaaen
rrp€ aeKeMBpn 20ll r, a B crrna 3a fo.eflrHn nepHoar{, 3anoqBaulH Ha IrnH cJlea I ffryapu 2013 r.) I'I3MeHeI e'ro

lr3'cKBa onoBecrrBaH[r, Konro rqe rro3BoJrtr Ha u3[oJBBaurme SnaaHcoure orqeru Ha rrPearlpxtrHero ra oqeHrr

erferra nrlt noreu4la.nnur etlerr ua cnopa3)'lleHwl 3a EgrlpaHe' BKltroqlrrerHo npaBa 3a KoM[eHcaurt l43MeHeHuero

Ille HMa BJrHr r{e B6pxy onoBecrrBaHwr, Ho HrMa aa r-rMa B'b3aeficrBt,Ie B}'pxy oueHxara Ij npr8HaBaHem Ha (pnHaHcoBI-I

l-rHflpweHTx.

Ilporraexu a MCC l, ,,IlpeacraBtHe Ha OHHaHcoB orqeru" (m4a4en npe3 toHl.i 201I r'' B cllla 3a roauuHx nep}|oan'

3aloqBatur Ha ntlt cJlea | $nA 2Ol2 r.), npoMeHt onoBecrtBaHero Ha crarrll' npeacraBeHn r apyr aceo6xaarex

aoxoa. flpoMeHfiTe ltncKBar npeaflpxjrrHtra aa pa3tre'ulT crarl,|x, npercraBeHu a gpyr rceo6xeareH aoxoA B 'Be

rpy[x, Ha 6a3ara Ha roBa aant e Bb3Moxao rurn xe re aa 6taar npex;tacuQrqrlpaxt,t s ne'{an6a Hnr:ary6a e 6taeue'

IlpeAroxeHoro 3aDraBne, [3rroJr3Baso or MCC I ce npoMeHu Ha ,,oreer la neqal6a u nry6a vt apyr BceooxBareH

,4OXO['.

flpouenenurr MCC 19,,,Aoxoau Ea Haerl'r nnqal'(rnuaaen npe3 lo}ui 20ll r'r B crua 3a roallluHx neploau'

3alroqBa4l Ha rrJrH cnea I rHyapfi 2013 r.), Hanara 3Ha'lrIrenHli npoMeHu B npeAcTaBtHe!0 u oueHxaTa Ha ollpeaeneHlr

pa3xoAlt 3a IIeHcIroHeH aoxo,4 n o6e3uleTeHwr [pl| npeKpaTtBaHe lI KbM oIOBeCTtBaHItITa Ha BCIIqrul AOXO.UX Ha HaSTH

rxta. cTaHAapTr,T rlfic(Ba npr.GHaBaHe Ha BcHrrx]t npoMeHH B HSTHO OnpetreleHom 3a,lIbJIr(eHUe (arrna) ra aoxo,uu,

l3
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2. C.tsroaoAHa nar|Tmrca (npoatnxexne)

Ea3a la H:roranHcro Ha roAI|uIsH ol|HaHcoBll or'lerri (npoa].flxeHle)

(e) Hoeu uu uauexenu Cmaadapmu u Tatryoauun, Koumo 6ce ot4e

(npoduncrceuue)

xofaro re ce notBtr, xaKro cJIe,4Ba: (a) pa3xo.ax 3a rpyaoB cral( fi
npeouerurB:rHe I rpyr Bceo6xBar€H Aoxoa.

rc ca odo6pexu om Eeponeficton cuos.

HerHa rfixBa s neqan6a n zary6a; u (6)

KoMneHclrpaHe Ha $utaucorn arnou I QunalcoB[ 3a,rIbJtxeHHJr - flpouenu g MCC 32 (r:la,ues npe: aeKeMBpH

201 I r. u s cnra :a roauruH neplroEr, 3alloqBalrur Ha rurn cre,4 | arryapv 2014 r,), I4:ueaeunero gooaaH Hacoxa IIo

flplrflaraHero na MCC 32,3a Aa ce aapecHPar HeqborBercrBut, IL{eHrHoHIII'PaHU rlpll [plfiamHero Ha HtxoH

xpurepfiu 3a KoMrreHcupaHe. Toga sxfioqsa r3rc]uBaH€ Ha cM]rgbJla Ha ,,8 MoMeHTa [prrcxaBa 3axoHHo IIpaBo Ha

xounexcaul.t-t" u na roBa, qe lu6orl or cLtcr€MHTe 3a 6p)"THo o6*neqenr-re uorat .4a 6r'Aar cqrrarn eKBI{aareHrHI'I Ha

HerHo o6e3rreqeH[e.

Apyru npoMeHeBu c]irHlapflr l TbJrKyBaHrr: flpouatara na MC@O I "flspBOHaqaIHO npneMaHe na MC<DO",

orgacrrlo ce go rumepttrllaulu n [p€MaxBaHe Ha npenpafir{Te rru t}uxcnpaxu .[art Ha IUIKoII ]lJKtnoqeHlu I-l

ocgo6ox,IaBarur, u3MeHeHHero na MCC 12,,AalIbI[.l Bbpxy Aoxola", xocro npeAcTaBt o6oplxlra npe3yirnUxt, qe

r.rHBecrrulroHeH HMor, orqgran no cnpaBeJurlrBa cror{Hocr, ce B}'3cmHoBtBa s3usno qPe3 rlpolax6a, x KPMC@O 20'
n Pa3xoArj no pa3rqr.rBaHe B [pou3BoAcTBeHaTa Qata ua orxprra M[Ha', xoeTo ce orHaci Ao roBa Kora I{ KaK aa ce

ofil{Tar floJI3[Te, npox3Trqaulfi or AeirHocrra IIo pa3lp BaHe B Ml-l]rHara rlpoMHlureHocr, HtMa Aa oxal(ar KaKBoro I-l

.{a e B'b3,{eFcrBHe Brpxy re3u (DI-IHaHcoBn orqerlr.

Cae"'rKn B .ryx,4€crpanBa BarYTa

(DyHK4uoBanHq sanyma u eatyma na npedcmaenue

OT[enHIne ereMeHTu ua Snuatcorux orqer Ha,{pyxecraoro ce oueHtBar BbB BalryTara Ha ocHoBHara

lKoHoMr.{qecKa cpela, B KotTo nPeAuplxlrueTo x3BbpuBa Ae[HOcTra cIl ("oyHKUHoHanHa rarryra"). Ot'IHaHCoBme

oTqern ca [peacraBeHn B reBa, xorTo e oyuxqlroHarNa sa,ryra na,[pyxecrnoro u BaIryTa Ha rlpeacTaBtHe.

Cdqnxu u caldq

caenKr,rTe B qyxaecTpaHHa aarryra ce flpeacraBrr 868 QyxxuxoHalua ea.nyra, xaTo ce flpxnara oQHuHanHuT xypc

KbM aarara Ha caeJrKara. ne'tan6[Te r :ary6rre or npoMrBa Bt'B Ba[]'rH Te xyPcoBe, Bb3tt[KHanx B Pe3ynrar Ha

pa3nnaulaHlur no caelKll B qyxaecT?aHHa BanyTa, xaxTo t-t oT npeoueHxa no 3aKIIOq[TeJIeH BaIryTeH Kypc Ha

AeHoMxHxpaHHTe B qyxAecTpaHHa BalyTa axTrrB[ fi nacHBX ce npl{3Hanar s ne'lar6ara unn rary6ara sa nepuoAa.

llMorl|, Maur1|H1r I| cbopbxeHlrfl (IIMC)

hvoru, uaurunn I4 c]opbxeHl,rr ca [pelcraBeHE no ueHa Ha npuao6nraue, KotTo e HaM:rneHa cbc ctoTBeTHara

HaTpynaHa aMopTr8auut u o6e:qegxa. Pa:xoanre 3a Texyllta noaapbxxa ce ofiHTaT KaTO pa3XOA TeKyUO rIpX

H3BApIIIBaHe Ha peMOHTa.

IIpl upoaax6a EJrH oTnIcBaHe Ha IIMC, Tr:xHaTa oT,ieTHa cTotrHocT u Ha't[cleHaTa aMopTBaUUt Ce OTnECBaT OT

cqeToBollHI{Ie cMeTKx.

Hoao npu,Uo6urure l4MC ca oueHeHr.r IIo UeHa Ha npn.{o6ueaHe, Kotro BXJItoqBa noxynHara ueHa u pa3xo,qlrre 3a

I|puBexaaHe Ha axTI{Ba B noaxoAtu 3a [oJr3BaHeTo My Blla.

flocleaaaugre pa3xollt ce npu6aorr xlu oa:raHcogara crofiHocr Ha aKTnBa UJII, ce orrlurar Karo or,4eJreH aKTIB,

caMo Koraro ce oqaxBa, qe ApyxecrBoro ure loJryqx 6r,4eulrl rlxonoMtl'lecKu lt3roAlt, cB'bp3auu c ynorpe6ara na

To3u axrltB t Koraro or.rerxara uM crofiHocr lloxe.{a 6TAe AocroBepgo onpeAeJteHa. EaraHcoaara ctofixocr aa

3aMeHeHara tlacr c€ ornrcBa, Bcuqx[ apyrx pa3xorfi 3a rroaaptxKa I] peMoHT ce orpa3tBar s rteqar6ara urlt
tary6ara o fleprloaa, B KofTo ca IEBbpru€HIt.

2.1

2.2

2.3

t4
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C.teroBoAHa [orHTuKa (npoAr,nxeBlre)

HMorH, Maurr,lHH H cbopbxennt (IIMC) (npoar,nlxeHrle)

A opmrca4ua
AMoprrtaunrra ce Haqr-icrtBa c[creMarlqBo Ha 6a3a none3eH xHBor Ha aKTHBrre npr flpuJlaraHe Ha rvllefrHnr

Meroa. I4g|ro,,I3eaHrjTe aMopT[3au]IoHHh HopMr-r ce l3trucntBaT xa 6a:a nore:nnr x[BoT no fpynu axTI-tBx.

AXTI{BI{IC Ce aMOpTl,r3I{paT oT MOMeHTa, B XofTO Ca ToTOBU 3a ynOrpe6a. AtrlOprr-r:aulOHnrjTe HOpMI Ca' XaKTO

c,,te.[Ba:

CTonaHcKx xHBeHTap

TpaHc[oprHt cpeAcrBa

f oA]trtlHH aMopr[3aqsoHHIt HopMrt

l5o/o

2U/o

2.4

OCTaTt.rHaTa CTOtrHOCT n nOJIe3HLttT XLIBOT Ha aKIHBtrIe Ce npepa3lnetuaT I axO e ueO6xOngVO, ce [PttBtT

caoTBeTHu Kopexutlll KbM Bctxa aara Ha fl3mrBtHe Ha oflHaHcoBut orqer.

Ea:ranCOgata CTOiHOCT Ha aKTItBa Ce HaMantBa AO BA3CTaHOBI{MaTa My CTOi'HOCT B CJlyqame' XoIaTO

6a:raHcosara ctofiHocr Ha aKTlrBa e no-roJrtMa or HeroBara oqaKBaHa Bb3craHoBHMa crofiHocr.

fle.tan6llre u 3ary6nre or ornncaHrrre aKTI,iBH ce onpeAentr qpe3 cpaBHeHue Ha [oJrjAeHara ueHa c 6anaHcoBara

I-IM CTOiIHOCT.

O6e3ueHKa Ha He0llHaHcoB[ aKruBrl

AKrl,rBI{, KOtfiO nMar Heo[peAereH non$eH xItBoT,3eMf,ra Harrpr'rMep, He ce tMoprl-8HpaT, a ce [poBeptBar 3a

o6e:uenxa Ha roll. llHa 6a3a. Arnox, xorro ce aMoprH3[par, ce npernexAar 3a Hanl{\re Ha o6e3uetlr(4 xoraro ca

HtuII{qe gb6r{rfit Hnn 11Ma npoMtHa B o6crotr€rcrBara, noacxa3Baurn, qe 6anaHcoBara crofiHogr Ha aKTHBt'ITe He e

Bb3craHoBHMa. 3a 3ary6a or o6e3qeHxa ce nprcHaBa cwam, c xorro 6araHcogara crofiriocr Ha aKflBa HalxBbpnt

Bb3crauoBr{Mara. Btgcranogtrytara cmtrHocr e flo-Bxcoxa or HerHara npoaiDlua croitrtocr r crofiHocrra B ynorpe6a

3a Aa ce olpeAen crofiHocrra B ynorpe6a, aKrlrBure ce rpyrrupar B Hafi-Ma.{xure Bb3MoxHrI pa3rpaHxq[Ml"l

ear11rruu, regep1apa1qg napuqHlt noroqn. HeQxHaHcoBr{Te aK[rBu (6e: rtproacrara pe[]Taqut), Kolrro ca

o6e3ueHeHn, ce flpepa3nlexrar 3a B]3MoxHo Bb3craHoBtBaHe Ha o6gqeHKam Ha Bcfixa orqsrHa 4am.

(DnHaHcoB[ aKrl|Brl

O[HaHcoB[Te aKTuBIt, Kouro npurexaBa APyxecrBoro, ca or Kareropxtra 3aeMu I{ B3eMaHn,

3aeM[ r,l B3eMaH[r ca HeIepHBarr-rBHH Quuanconu aKrl{Bu c (pHxcfipaHH ffti o[peAeneHx IIJIaIqaHI-iJI, xoum He ce

Korrrpar Ha axrHBeH [a3ap. Te ca axfloqeuu B TeKyuH aKTHBr4, c rcrc'IloqeHue Ha re3u c na,{ex nogeqe or 12

Meceua cneA Aarara Ha 6a.nanc4 xouro ce KJracnQtu[par xam BereKyull,t. 3aeurrre n B3eMaHI'ura ce BK]troqBar B

Kareropl.uTa Ha rlprOBcKH H Apyrn B3eMaHIrt (l[pun, 2.6) l,t naputlHx cp€AcrBa H eXBHBaIeHTI] (flpluI. 2.7) s

cqeroBo,lHrt 6aragc.

noxynKara u npolax6ara na r$txaacoru a(T[Br,r ce orrrHTa xaro ce B3eMa TIpeABHA larara Ha rbpryBaHe, T.e.

Lar{ra Ha xorro ,{pyzcecraoro ce aHraxnpa c noxynxa rur npo.{ax6a Ha aKTI{Ba. 3aeltate u B3eMaHHxra

rrbpBoHaqarlHo ce npmHaBar rro cnpaBeArrca crofHocr rrrnc pa3xoauTe no caerKara. 3aeMXTe fl B3eMaHgtra ce

orrrr-rcBar, xoraro IIpaBaTa 3a rronyqaBaHe rra [apHqH[Te noroul-l oT Ttx ca H3Tex,'lt4 ntu ca 6unu [pexB]pJIeHL ll

[pyxecSoro e flpexB,bpnr4no B ctrqecrBeHa creneH Bcr,rrrKu pucKoBe L [3rorll or co6craegoctta. 3aeusre u

B3eMaHI{rra ce orrl[Tar rro aMoprx3upyeMa crotrHocr, x3roJBBaixq Meroaa Ha eQexrllgHnt n xBeH trpoIIeHT.

TBproBcKr| 83€MaHr|{

TbprOBcXfiTe B3eMaHfiJr Ca .qbjlxt,IMtt CyI(H OT KIIHeHTX :a npOAaXoa Ha CTOK]I U ycnyfl.', ]I3BtpruBaHH B

ooH.IafiHHr xo,{ Ha crorlaHcKa aefiHocr. AI(o cr6rpaHero Ha B3eMaHero ce oqaKBa,{a 6r,ae ao e,Ana ro.{LHa t,tJll-l

no-MiurKo (Hn11 HopMalHHr llr.rKbJr Ha cronaHcxara AeiHocr e no-atltr), re ce x,racxQuurpar xaro reKyult

axrrlBl-l. B nporrrBeH cn)Hafi, ca npeAcraBeHl Xaro HereKyurn aKT[BIi

2.5

2.6
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CaeroBoaHa nornrriKa (npoar'nx€HHe)

Trproacxn aremaarr (npoauxenue)

TApIOBCXT e B3eMaHuJr Ce npU3HaBilT [bpBOHaqanHO nO ClpaBeAnHBa UeHa, a BnOCJIeACTBI'Ie IIO aMOPTIi3I{paHa

CTOFHOCT Kam Ce I,BIIOI3Ba MeTOAa Ha et$errrrXu-r ,IITXBeH npOUeHT, HaMiIteHa C eBeHTyaIIHa npOBI'I3Ht 3a

o6e:ueuxa" Ha Aarara Ha 6anaHca ,{pyxecraoro oueHrBa AaJII cbulecrByBar o6eKTHBHIt .qoxa3areJlcrB4 qe

B3eMaH tTa Ca O6e3UeIteHI-I. TapIOBCK[Ie B3eMaHIrt Ca [peAI,IMHo OT npeAOCTaBeHL yCJIyIH Ha IOU{eHTI-i.

IlpoBmur 3a o6e3ueHKa ce npaBr.t B cJryrrafi, qe cruecrByBa o6eKrriBHo aoxa3areJlcrBo, ee ApyxecrBoro ruMa aa

6lAe s ctcrolHHe Aa cb6epe Bcr.{q(r,r a'bJrxxM My cyMr, cbrnacHo n'bpBoHaeaJlHrre ycJIoBI'It no orHollleHrie Ha

cborBerHllt pa3r.rer. 3Haq[Mx r$lraucow 3arpylHeHfit Ha 3aAbJIXeHoro JII{qe, BepotrHocr 3a oaH(pyr I{n[

Or.rHaacoBo npecrpyxrypupaae, r{Jtt,t HeB'b3MoxHocr 3a tl3rrJral[aHe Ea abnra (loB€ee or 30,anr.r) ce trprteMar xaro

uH.lr.rKarop, tte rbproBcKoro B3eMaHe e o6$qeHeHo, Cyuara ua trpoBlr3rtra € paBHa Ha pa3rHxara Mexay

6a,tagcoaara crorHocr Ha B3eMaHero r cerauHara crofiHocr Ha oqaKBaHfiTe olaeuu naprvnl noroul,

nHcKoHTHpaHH c nbpBoHaqatHnt etlerrunet nHxBeH [poqeHT. Ealancorara croiHocr Ha aKTHBa e HaMaIIeHa

qpe3 r{3rron3BaHero Ha xopexruBHa cMerKa, a croFHocrra xa lary6ara ce orpa3tBa B ofiera 3a Bceo6xBarHnt

loxoa Karo rpyrlr pa3xor[. Koraro rr'proacxo $eMaHe e xec'l6upaerao, ro ce ornflcBa cPeqy Kopexr[Bnara

cMerKa 3a o6e:uexxure. floc,reraatuo B'b3craHoBraaHe Ha crofiHoclTa, I(otro e orrlHcaHa l,fiI| o6e3ueHeHa, ce

orpa3rBa B HaMaJIeHne Ha apyrltre pa3xoarire n orqeta :a sceo6xBarHr{Jl aoxoa

Ilapuvnn cp€acrBa

napu'tHu cpeacrBa BKJIroqBar call,(a no KacoBn HaruqHocrll, rHKaco u 6alrxoBI-{ cMefir.

Co6crBeH KaII{TaJr

Coocrrenurt xanr-|Ta,r ua,{pyxecrroro e 3anxcaH no HcropHqecxa ueHa B AeHJI Ha per[crPl.tpaHe, Pa3xoarre tlo

eM1tcritTa Ha HoBH attqr,tn, xorTo ca nprxo cBrp3aHx c Het, ce oTqETaT B co6crseuut Kan[TaJI KaTo HaMaIeHI're Ha

rrocraruIeHnrra or eMuclura, Karo ce enxMxH{Pa eoeKla Ha ra}rbuhre Bbpxy aoxoaa.

T1,proBcr$ r| Apyr[ 3aA]Jtx€Htts

TbproBcKxre 3a,fl,,txeH14r ca 3aabrxeH[r 3a 3anrauaHe Ha croKr liJul ycJtyrl-t, Kollro ca 6u,ru npuao6rrN or

,uocraBquur s o6fiqafixuc xoA Ha croraHarara aefHocr. TbproBcKlfie 3a,A}'nxeHrrl ce utacuQuulpar Karo reKylul

3aabr,rxeHlt, ako nJraulaHETo e,ubJDKItMo B paMKxTe Ha e,[Ha roarHa {,lfi no-Manxo (l|JIu HopManH[{ IInKLn Ha

cronaHcKara AefiEocr e no-,[bn'br), aKo cn) IarIT He e raKbB, Te ce flpeacrllBtr Karo HereKylql{ 3a.qaJrxeHflt'

Tr,proBcKnTe 3aA.bJDKeBua ce npr-r3HaBaT [r,pBoHaqalHo rro cnpaBeAJI[Ba ueE4 a B rlocJre.4cTBxe rlo aMoPtl'l3l'lpaHa

crofiHocr Karo ce H3rroJBBa MeroAa Ha erleruotnr JrxxBeH rrpoqeHT. XapaKrepbr Ha rbpl-oBcKltre 3aAbrxeHlt e

npe,4xMHo nolyqeHH cToKIl H ycJlyrll.

2.10 Ilporurun

Ilporuluu ce [pu3HaBar, KotaTo B!3HriKHe HacTotulo ctAe6no, xosgrpyxuBHo t-l!'ll-l HopMaTI'tBHo 3a.['bJlxeHae 3a

ApyxecrBoro, I p$ynrar Ha Mr.tHaJlI,t cb6trD{r; xoraro ce oqaxBa ,4a Bb3HnKHar l-l3xoA'ulll flapl,lqHrj norolll{ 3a

noracrBaHe Ha 3a.4.bJ'lxeHfieTo r Kormo Moxe aocTaTbqHo TOTIHo aa ce onpeaen! cyMaTa Ha caMoro 3a'{lJIxeHLe

Ilposrj:nfi ga 6raelrfi 3ary6lr or,4eiHocrra He ce npfi3naBar.

Koraro xMa HrKonKo noao6H[t 3a,qbJDKeHHt, BepotrHocTra Aa Bb3HuKHar lt3xoatun napt|qHx norouu 3a rtxHoro

floracrrBaHe ce oqenrBa Karo ce B3eMa npeABx,{ uenxx xJlac or 3lulbJrxeur.u. npoBn3qt ce npfi3naBa,qopu u s cfiyqne,

B KOI{TO BeporrHocrTa,qa B'b3HuxHe [3xoatu IIapfieH norox 3a aaaeHo 3aabJlxeHrie B KIIaca e MaJIKa.

flpoBH3uxre ce onpe.qeriT no cerauiHam cToFHoqr Ha oqaKBaHure pa3xoAx 3a ype)rc[aHe Ha 3a.[b]'DKeHxgTo' KaTo ce

fl3noJ,l3Ba cTaBKa npeAu AaHr,qHo o6latane, xolro oTpa3tBa oqeHxaTa Ha TeKyIUoTo qbcTotHxe Ha na3apa Ha

croisosrra Ha napllTe B'bB BpeMEro u cueqrt[rvurrre 3a 3aAbrxeHlsro pucKore. ySen[qe8Hero Ha rlpoBll3lltra B

pe3ynTaT Ha BpeMEro ce npn3HaBa xaTo pa3xoa 3a J.Ir|xBa.

2.7

2.8
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2. Cqerosoaua no.ruruxa (npoar.rxexre)

2.1| flpr:HaraHe Ha nprlxorrr

nprxo.qlrre BrurK)qBar cnpaBeanrrBara r.leHa Ha no,,DAeHoro r4nu rroAjrexaqo Ha nor)AaBaHe luauraHe I{JIl.l

B'b3HarpaxAeHle 3a rrpoaaAeHnre croKr.r x ycJryr[, npn HopMi]nHo nporr,rqaHe Ha aerHocrra aa ,{pyxecrroro.
flpnxo.{xre ca [ocoqeHH HerHo or aaHbrrr, Bbpxy ao6aseHara crofiHocr, BrpHarH croK]-t x [peaocraBeHH

OTCTbTIKII.

[Ipuxodu om npodacrc6a ua ycryzu

ApyxecrBoro npeaocraBt Bayqepn 3a xpaHa Ha pa3JrurrHn KoMnaHll,r. 3a rarr yc,'ryra non)AaBa KoMHcHoEEa,

Korro ce 3pa3xBa B rrpoueHr or crofinocrra Ha npeaocraBeHnTe aayrepu. B ra3r KoMHoroHHa ce Kanxynrpar
pa3xoatTe ro oTrreqaTBaHeTo Ha caMHTe BayqepH 3a xpaHa.

nptxodu om nux6u

npro(o,u!-re or Jrr{xBH ce npr3rraBar B MoMeHTa Ha Bb3HlrKBaHe, xaro ce B3eMa npeaaua eQexrnonrr ,qoxoa or
aKT[Ba. npxxo^qure or JIIrxBl, ce [pH3HaBar nponopqrroHaJrHo Ha BpeMero, Karo ce H3nor3Ba Msroaa Ha

eQexruruara nuxBa. flpu o6e:uesxa Ha B3eMaHe ,{pyxecrroro HaMantRa 6arasconara My crofiHocr ao
Bb3craHoB[Mara My crofiHocr, Korro npe.qcraBjltBa ogaKBaErre 6t.[euu napnraa noroul-t) AxcKoHTr-rpauu ua 6aza
Ha ITbpBonaqarHrit etlerrtaex .rrxreu npoqerr, rpxc'r,q Ha EHcrpyMeHTa E BnoclleacrBle orqxra cxoHToro Karo
Ilpl{xo,4lr oT ,rrxau. IlpttxoAnre oT JIltxBn IIo O6e3rIeHeHHTe 3aeMri ce [px3HaBaT na 6a:a rnpaouavalHr.r.a
eQeKTIBeH rr-rxBeH npoqeHT.

2,12 .{anux aupxy aoxoa[Te

AaH'IIGT Blpxy .soxoal.tre 3a roariHara BK oqBa rexyun n orcpoqeHfl Aartuu. Aarrh( B6pxy aoxoar-rre ce npl3xaBa
s ne.raJr6ara rutl:arybara:a roalHara, ocBeH axo e cBtp3aH cbc craruu, xolrro ce orHacrr a gpyrur nceo6xaareu

[oxo.{ I.TJII,I ,4 pexrHo B xanuraJra, xaro a ro3r,r cflyqafi aagbKbr c}rqo ce [peacraBr a gpyru.r rceo6xaareH Aoxoa
TNH XATHTAJIA.

Tery{nm aaHbK ca oltaxBaHnre ralrhqHn nJrarqaHfiJt olpxy o6laraeuaa ,qoxoa 3a roar-rHara, [pxnaratrKl-l
,4aHI'[IHI-ITe cTaBXIi, npHJIoxHMI-r 3a cboTBeTHaTa oxHaHCoBa ro,4rHa. TexyUurr AaHbK Br,pxy AoxoAa ce I-I3qHcJrrBa

Ha 6a:a aarr.{Hr.rre 3axoHr.r B cHJra KbM Aarara ua 6alasca B crpaHara, KbAero +yHxqHoHrpa ApyxecrBoro, I-1

h-bAeTo reHeplrpa o6laraeuu ,4oxo,4r.I. PtxosoacTBoTo nep[oAlrqHo npeoueHrBa no3r.rurr{Te cH, o'r?a3eHH B

,[aHtqHI-'ITe AeKnapaqxlt, rlo oTHoIIIeHI-te xa oocroarelcrra, B Kolrro l]pr-rjloxllMara aaHbqHa HopuarxnHa ypeA6a e

o6err ga l{HTeprlperaqrit u orqrlTa npoBrr3rir-r, rrAero e ueo6xoauMo, 3a cyM[Te, Kor-rro ce oqaKBa ,[a 6bAar
a'LJtxr.rM u KaTo ,{aHbur-r.

Orcrpovenrre AaEhqIi B'bpxy aoxorl.rre ca onpeaelrelr-t rl:u,rJro, xaro ce [punam Meroar,T Ha 3aar,JlxeHrtra, Ha

6asa na npeuennure pa3rl-.rxlt, flpoti3nx3aurfi Mexay aarbqHure ocHoB[ Ha aKT[Br-rre u nacrBnre fi TexHrrre

6a,raHcogtt croftHocrll, Orcpo,leHr aaxrul o6aqe He ce [pI,BHaBar, at<o npou3Jrr]3ar or nlpBoHaqaJlaoro
rIpI-BHaBaHe Ha aKTI-{B nn}r [acHB B caeJIXa, pa3[HqHa or 6usgec rou6tuauxr r xorro Ha Aarara Ha creJlxara He ce
orpa3tBa HHTo Ha cqeroBolHara, HI4To Ha AaHbqHara neqarr6a xlt :ary6a,Orcpo'rexxre AaHlqx ce o[peAentr qpe3

flp]'uaraHeTo Ha Te3Il AaHT,qHI cTaBX}I u 3aKoHIr, xotro ca 6nm lprrjroxxMH, nocJle.4oBaTeJrHo rrpr.rJraraH n ,{o
[arara Ha orqera Ir ce ogaxBa,[a 6trar npruroxexu, Koraro orcpoqeHr-rre AaHbqHtl axruBr ce peanrcl,rpar r-urll

oTcpoqeH[Te naEbqHu nacxBr-r ce ypearT.

Orcpo,reHu AaHbqHu axrl,IBtl ce [pu3HaBar Ao pa3Mepa,,(o KofiTo e BepotrHo Aa Bb3HuKHar 6,rAerqu Aarmqnu
ne.rar6r4, TaKa .re BpeMeHHxre pa3nuxa Aa 6bAar u:norgsaa[.



,,Br{JrJrA CbPBITC" EOOA
TPT.IIO)KEHUq KbM rO,IUIUHIIq OI{HAHCOB OTqET (TPOAbJIXEHI{E)

3.1

Ynpa&neHHe Ha 0rrHaHcoBltfl PllcK

OaKropl|, onpe,teJrulu Qnnancour pncx

Ocruecrsasaixh aeiHocrra cn, [pyxecraoro e [3,qoxeHo Ha unoroo6parnl t[lxaucoau pHcKoBe: na3apeH pr|cx

(BKnlo'rBaq Ban)"reH pncx, ueHoBE pncK x pxcK or npoMrHa Ha 6aAeurHTe IIap[qHn noroll]t B pe3ynrar Ha npoMtHa

B na3apHr{rc nnxBeHfi HUBa), xpeaHTeH ptlcK lt JItlKBIlqeH pncx. IlporpaMara xa,{pyxecreoro 3a lrtnocrHo

ynpaBneHHe Ha ptcxa e cbcpeAoroqeHa Bbpxy HenpeABnl[Mocrra Ha Q[HaHcoBrr€ na3ap! x xMa 3a lreJ| Ia HaManH

eBeHryarrHrire xe6.naronpu.rrnu e$erru atpxy $nxaucoBnt pe3ynrar Ha ApyxecrBoro.

O na3spet pucx

(i) BarlmeH puct<

ApyxecTBoTo He e I3JroxeHo Ha BaIry"TeH pl,IcK nopaAH ToBa, qe He oculecrBtBa TpaH3aKUHH, ,{eHoMtlHKpaHIt abB

Banyra! pa3rgqHa or JreB r,tJn eapo. .{pyxecmoro He flpxrexaBa t$ruaxcoou aKTHBtl t't tracllBn BtB BaJIyra,

pa3Jr{qfia oT JIea l,|IU eBpo.

AV qe osu pucK

ApyxecrBoro He e r3JroxeHo Ha pxcK or npoMtHa B ueHr{Te Ha Quxancortre aKr}jBIj, Tl,i xaro He panro,lam c

TaKHBa, XOr,rrO Ce OTqXTar nO CnpaBelulxBa qeHa.

(tii) JIuxseH pact<

Tbtr xaTo Apyx€crBoTo uMa JrrxBoHocH[ aKT|,lBH, rlpxxoAt'Te { onepaT[BHrre My napHtlHu IroroUH ca,(o rontMa

crerreH 3aBrcrrMr-r or npoMeHxre Ha na3apHuTe JrxxBeHIj HI{Ba.

flpe3 oT'lerHrr fl€pxoA ApyxecrBoTo HtMa 3aeM]r B ,€Ba HJU' BbB BirtyTa or apyxecraoro-Marxa Il oT Apyl'tt
(DrHaHcoBtt 

'lHcrnryuHlt, 
KaKTo HtMa 1,l 3a[ajlxeHHt IIo JIItxB]1.

(DuHaHcoBr.rre axrr.rBr.t Lt nacHBI, c Qnxcrpau Jr[xBeH flpotleBr u3narar ApyxecrBoro Ha pncK or npoMtHa Ha

cnpaBeanrrBara crofiHocr Ha re3H axrxBlt r flacl,|Bl-l B c,'reacrBHe Ha npoMeHL B JlHXBeHIrre HrBa.

6) KpedumeH pucK

ApyxecTBoTo He e H3JroxeHo Ha KpeAlTeH pHcK,3auoTo rMa He3HaqItTeJIHa el(cno3lllxt Ha B3eMaHEt oT xJIfieHTu.

napxqBnre rpamaxqnll ce [3BrpuBar c rpunalcoru nncrrryulu c aricox KpeAsreH Pefirnlr. llopaal cneutQlxara
Ha aefiHocrra ct ApyxecrBoro H3BapuBa npolaxoH Ha romM 6pofi xpafiur x.ltneurn, xaro AuBePcfiQuxauHtra

aonbrgl{TeJlHo crloMam 3a HaMaJItBaHe Ha xoauelTpauflrlra Ha KpelxreH pucx. Excno:luru cbuecrByaa no

ornoltteHlle Ha npeaocraBeHr'ul 3aeM Ha cBap3aHoro nuue"EntlIa HeaBHxHMocrl't) EOOA.

s) Jlu,$uden pack

flpeAna3rnBoTo ynpaBneHne Ha rHKBltAHxr pxcx flpeAnonam noAAbpxaHe Ha,qocrarrqHo xorHqecrBo naprqHtl

cpeacrBa, Kaxro x Bt3MoxHocrr 3a aomrHr-rreJruo rlraaxcrpale c KparxocpoqHn Kp€Axrn - oBtpapaQrr- Bcnvxr.t

TbproBcKr-t 3aabJlxegar xa .{pyxecraoro ca c KparxocpoqeH xapaxrep ao I ro.quna. flopal'tl .4rHaM[xara Ha

ocHosHure 6rlrttec npouecr, ,[pyxecrBoro HMa 3a uen aa rlo.unbpxa rbBxaBocr 8lB $xHaHcupaHero.

Tao.nuuara oo-,{ony aHiurfl3llpa r[uuaxcoaure aKr]rBu lr nacnBx Ha ApyxecrBoro cnopeA MarypnrerHara I|M

crpyxrypa KbM rarara ua rfunaacoatre ofier[ Ha 6a:a Ha oqaxsaur,rre cyMH 3a ypexAaHero nlt. Onoaecrenlre
cy!![ ca HeancKoHTHpaH, t ca ]l:q{creHl,l Ha 6a3a Ha HoMI,tHaJrHara cyMa, Kotro ce oqaKBa,qa 6T Ae xeo6xo.qlua:a
ypexAaHero Ha QxHaHcoB[Te axruBfi nac|jBu.
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,,EI{JIJIA CbPBIIC" EOOA
TIPI{JIO)I(EHI{fl KbM TO.TTIIIHIIS OI4HAIICOB OTqET GIPOAbJIXEHI{E)
3l IEKEIT,BPII 2olI r.

Ynpaa.nenue ua Ql|HaHcoBns pl|cK (I|poabnxeHl|e)

OaKropH, oIIpea€nflqr| ol|HaHcoBr|s prrcK (I|poar'J|xeHr|e)

s) JIuKeudeH puc,( (npodb,'mcefl ue)

KbM 3t aeKeMBp[ 201I r,

(DIlHaHcoBB arcrrlBs

llpeAocraBeHr, 3aeMH Ha cBr'p3aHrt

[peanpurrlllt I.r Apyrlt B3€MaHLII (I]pun. 6)

TbpfoBcx[ r apyrx r:euaunr (Ilpur. 7)

OuHaHcoBI| nacllBr|

3aabrxeHur KbM cB'bp3aH[ npeArlplurl]t

(IIpu. l3)

TrproBcKH E,{pyrrl :a4r,rxenu-r (IIpm. l2)

Xrm 3l aexeuapu 2010 r.

Or|HaHcoBr| aKrr|Bu

npe.{ocraBenr 3aeMh Ha cBLp3aHI.t

npeanplrtrlUl L Apyrr.r r:euatru (IIpu. 6)

T'bproBcKu n Apyfli BeMaHnt (npun. 7)

OuHaHcoBIl nacHBl|

3aar,rxegur KbM cabp3aH[ npeanpnrlTlul

(npu. 13)

TbproBcxlt u,qpyrfi 3aa'btxeHu (Ilpl,trt. l2)

Aol MexAylu2
roalHa roarHll

xllJl' JIB' x[.Ir' JrB.

3,456

6l

Merqay 2 u 5

ronlHrr Haa 5 roasnr

x[,'r. JlB. Xt Jl. JlB.

Aol Mexaylu2
TOAUHA TOAr|HTI

XIIJI. JIB.
XIIJI. JIB.

3,154

46

Mexry 2 r 5

TOAUHrI

XIIJI. JIB,

Haa 5 rolnsu

XIIJI, JIB.

3,200

I,143

988

2,131

3,517

t 5t?

'794

2,317

l9
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,,BIIJUIA CbPBI,IC" EOOA
IIPUIO)KEHI,IS KbM TO&IilHI{fl @IIHAHCOB OTqET GIPOAIJIXEHI{E)
3l AEKEMBPII 20ll r.

ynpaBneHl|€ Ha 0l|HaHcoBut p1|cK (npoar'nxeHl'e)

YnpaBn€Hl|e Ha KarIftTaroBt{fl pHcK

I-lenHre Ha,{p1u<ecrroro npt ynpaBneHHe Ha Kanrirajla ca,{a 3aIrrHTH cnoco6xocrra My aa nPoabjlxH Karo

aeficrBaruo flpe,arrprrrTHe c uen Aa ocllt-]?L Bb3Bp'brqaeMocr Ha coocrseHHuure H nolullpxaHe Ha onrnMaJlHa

KanuraJloBa crpyKrypa,3a aa ce HaMaJru rreHara Ha xafl[Tana. B cborBercrB[e c ocrauaJlllr€ R \lu[ycrpvara,

,{pyxecraoro KoHTponHpa Kanr{rarra Ha 6a:a xa xoe$u$reHT Ha 3aIttxHtJtocr. To:u xoeSuleHr ce I'BqucJItBa

Karo HerHHrr ,{6rr ce pa3,(cn}t Ha o6uul Kan[Tar. HerHu.f,T .{brr ce t3t{ltcJltBa Karo or o6Iuure gaer'lr'r

(B1;IlottBau.ui ,,TeKyuu-t H HereKyulr 3aeMH") ce npflcflaAHar naprire r naPrqHlire eKBIrBaneHTn. O6urur xanura.l

ce fl3q11cnrBa xaro ,,co6crsexfl.Er xan].rTar" ce cr6epe c nernta ar,lr. KTu 31.12.201'l r. ,(pyxecraoro nluua

3a,rn r'rxeHfir no noJryqeHx 3aeMH (TeKyu-tx u Herexyux) H t|opatrx ro3rt (DaKT 3a uejlhre Ha r3qrcJleHre

roeQlutetra Ha 3aaJ[bxHrrocr ruv 31.12.2011 r. nocjreAHHrr e Hyna, cBexAafxr xafi[TtljloBllt prcx e Ao

Ml4HUMyM.

Onpeae,rane na cnpaB€anr|Bure crof Hocrri

npreMa ce, qe HoMuHarHaTa crotrHocr MHt{yc oqaKBaHnTe KpeAIfTHH xopeKUHH Ha rbproBcKHTe B3eMamu rl

3a,tlt JIxeB[r, e 6lu:xa Ao rtxuam c[paBeAJIHBa crofiHocr. Cnpaae,u:u.oam cronHocr Ha QriHaHcoBt'ne nacHBI'I 3a

uengTe Ha orroBecrtBaHero ce IBqlcJUrBa qpe: AHcxouTr{paHem Ha fbAeume aoroBopelrl naplrtlHfi nomul c

r(parxocpoqHr.rr na3apeH nD<reH trpouenr or noao6xn SnnaHcoBl.r [HcrPyMerfl]r, c ttollro ,{p]xecrBoro pa3noJrara.

@l|HaHcoBlt lrHcrpyMeHr[ no Kar€roprlrl

O[HaHcoBrre aKnrBrj, [pr{TexaBaHx or,l]pyxecrBoro ca or l(arerop[tra 3aeMfi x B3eMaHxri. a 0uHaHcoBur€ nacl'IBlt

- or Karerop1utra rbproBcKr 3aAlJrxeHar. Te:r xareropux auroqBar cJtellnlire no3t'tuttu or cqeroBoAsur 6a,rasc:

3.3

3.4

AKII|B cnopea 6anaHca

B:euanu.r ot catplanu ,rnua (flptl. 6)

,{pyru areuauu (Ilpn,r. 7)
flaprrqHu cpeacrBa u eKBnBaneHTI.i (npnn. 9)

Ilacnau cnopea 6a.naHca

TbproBcxl r.r apyrr. 3aabnxeHHs ( prut. 12)
3aar,'rxeHur K'r,M ca, praHr rnua (Ilpnn. l3)

31.t2.201I r. 31.12.2010 r.

1 154

25
1,390

3,456
9

l,l5 8

4,569 4,623

31.12.201I r. 31.12.2010 r.

4.

988 794
1,143 1,523

2,131 2311

3Ha.rHMu c.rEToBoaH[ npH6fl[3llT€JIaIl oueHKH I| npeueHKH

flpn6lxsure,unre oueHKlr u npeueHKrl ca 6a:rpanu Ha Harpy[aH or[rr { apyru t}axropn, lxltlovurelno
oqaxBagar :a 6rAeutt ct6urlrr npu Hanr{9Hrre o6ctorrelcrga. AocroBepHocrra xa npu6rururelxure oueul(ll ll
rrpeueHKr4 ce [pepa3rJrexla peaoBHo.

AppKecrBoro ll3Br,puBa npu6rNrureanu oqeH(tt x [peueHKL 3a ueJ'llre Ha cqeroBo,{Horo orqnraHe u

onoBecrtBage, Kolrro Morar ,[a ce pa3n{traBar or OaKTrqecxxre pe3ynrarfi. 3Haqrvare cqeroBoaHt't

npn6,lllr11elnu oueHxlt, 11prj Koxro l-rMa 3HaqrrereH pt-rcx or rrocJleABaua c'buecrBeHa KopeKufit Ha 6aJaucoBBTe

cToFHocTn Ha aIcIBI{Te H TIACIIBHTC, CA AI,ICKYTUPAHU IIO-,qONY:

20
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,,BI{JUIA CbPBIIC" EOOA
TIPI{JIOXEHIU KbM TO.IUIIIHI4' OUHAHCOB OTIIET (IFOALJD{$HI4E)
3I ffKEMBPI,I 2OIT I.

3Ha.tt1MH crreroBotHu ttp[6n113[TeJtHn orleHK11 11 npeueHKtl (npoa'l'Jrxentl€)

O ,qatb4u sbpry domda

ApyxecrBoro e AaHbqeH cy6err, nona.Iaul noA roprc,4uKul.rtra Ha AalrbqHara aAMrHl.lcrpallHt. 3naqare,'rHa

[peueHKa e HeooxoallMo Aa 6'bae Ha[paBeHa 3a onperertHero Ha AaHbqHara [poBH3Itt. Cr,qecrayear MHoxecrBo

OIIepaI{rrX tt I-t3tIfiCJ'reHIlt, 3a KOHTO OXOHqaTenHO O[pe,4eneHIt AaHbX e HeyTOqHeH B HOpMaJIHITI XOI Ha IeFHOCTTa.

ApyxecTBoTo nprr3HaBa nacr-lBl-l 3a oqaxBaHH aaH,brrHn 3aa'r,nxeHut Ha 6a3a Ha npeueHKa Ha ptKoBo,(cTBoTo.

KotaTo oKoHqaTelHr.rr AaHbqeH pe3ynTaT e pa3[{qeH oT IIbpBoHaqaJIHo oTqeTeHIrTe cyMl,I, Te3I'l pa3JIHKI-l IIle IlMaT

Bn[rHr{e B.bpxy KpaTKocpotlHxt Aa}Ibx D IIPOBtl3llI-lTe 3a BpeMeHHIl aaIGqHI] pa3IXXI' B IIepIrOAa Ha '{aHI'tIHI{Ie

peEI,3HLt.

6) Bnunnue na npodtn*aeaulama QutaHcoa.r u uKotoltruqecKa kpu3a

flo6aluara t$uxaHcoea Kpr-{3a tMa c.bulecTBeHo sJrHrH|,te Bbpxy tlxoHoMtjKaTa Ha cTpaHaTa, KaTo olHaHcoBaTa

cvryali\, a 6r,lrapcxlu r[nnaucoe x peaJreH ceKTop ce BJIo[lu 3HaquTeJIHO OT Cpe,(aTa Xa 2008 r. npe3 2010 I. 
'r

201I r. HrKor{ ceKTopu Ha [KoHoMr..rxaTa ua ET .nrapu-r 3a[oqHaxa 6asHo .[a ce Bb3cTaHoBtBaT OT peuecxtTa L Tt

ofieTe pacTex c[ptMo npeAxo,[HaTa rolnxa. Toga arsctauoBtBaHe Ha III(OHOMtixaTa e CbITbTCTBaHO C yBenlqaBaHe

Ha IBHOCa n lloBl-lueHa HoPMa Ha cnecTtBaHe Ha aoMa(nHcTBaTa'

E'bAeIuoTol|KoHoMxrrecxopa3Br,tTlreHaE'urapu-n3aBIlc},I3Haq[TeIHooTHXoHoMHqecKHTe,oIiHaHcoBI{I'
MOIIeTapHII MepKr{, Ko}lTo npaBmeJrcTBoTo npeaup}IeMa, KaKTo t-l oT ',qaHbqHHTe' 

perytaTopHll l't rIoJlI{Tl+IecKI-l

IIpoM€HI|.

lrlKoBoACTBoTo He e B c't cTotHne Aa npeABrull'I Bcl{tIKI-l npoMeHl,t, roltto 6fixa rnaJl}r sJlrltHue B'bpxy cexTopa lr [ro-

r npoxo Bbpxy l'tKoHoMfiKara, u xoltto 6nxa nvalu eQexr ar'pxy 6raeuoro (blHaHcoBo cbcrotHfie Ha

ApyxecrBoro.

bblrapcxaTaI{KoHoM[KaTaec,r'r].toTaKanoAnp'XoToB'b3AeficTBuegaro.ne6arruqtaHaMex,4yHapolHaTa
XoH}oHXTypa.PbKoBoAcTBoToHeeBcLcTo'HueIanpeueHtjIIbJIHoueHHonocIencTBH'TaBbpxyQxHaHcoBoTo
ctcrotHt-le Ha APyxecrBoro or eBeHryaJIHa IIocJIe'[Baula [PoMtHa Ha EKoHoMltqecKara cpeAa' B Kotro

apyxecrBoro pa6orn. PTroao.ucrBoro BtpBa, qe B3eMa Bc[qKI4 MepK]I 3a no'lljtbpxaHe Ha cta6r'uHocrra I-l

pua"*"ato ua 6urneca ua ,{pyxecrBoro B Hacroturara o6craHoBXa

Bnunnue nPry nuKauouocmma

O6evr,r xa SuHaHc[paHero Ha rbproBlttra Ha eapo 3HaqureJluo HaMaM or aBrycr 2007 r' Te3ll o6crolrercrsa

Moxe na noBJIITt IT ar,pxy cnoco6nocrra Ha npeanplrtrvtra I\a [oJDAar HoBII 3aeMu u peoltHaHctjpar

cbulecTByBauluTaX[BallpltcpoxoBer'ycloau.rno[o6xltHaTe3I,I3ano.paHHuTeonepauxx.ApyxecTBoToH'Ma
nooyta"r3aeMuKaror$unancupaxeLToBanpflxoHefo3actra'HonplreBeHTyarHatryxaaort[lxaacnpauecTc
3a€M MOXe TOBa Aa oKa)xe BJlutHrie B6pxy Hefo

Bt ul nu e etp ry tc't u e n mum e/z a em o n o ny 4 lm e'ru me

Albxgl-|uuTeI{J|Ii3a€MononylaTenl.ITeHaApyXecTBoToMoxe,{a6t,[arnoattxlrruoTno-HI,cKaTaJIIlXBl-1,[HocT.
Ko'To oT cao' cTpaHa 6n t,lo|-J]a Aa oKal(e BnltJIHxe Bspxy trxrrara cnoco6rrocT Aa n3IUIaT'T AbnfoBeTe cH.

BnoueHxTe ollepaTl,rBHr-t ycnoBr,rr 3a xnteHTI-ITe (eaeuololytare.lt-lTe) MofaT aa floBJtt'tttT l,| Bbpxy npol-Ho3[Te 3a

lapuqHrrTe roTouti Ha pbxoBoacTaoTo n oueHKaTa Ha o6esqeHraaHero na Qnrancoaure t HeSLHaHCOBllTe ar<TrjBI-l

,{oxonxo noao6Ha nn$opvauru e HaJII{qHa, pbKoBoncrBoro troaxoatluo e orpa3tno aKryanrfxpaHlTe rIpeqeHKI4 3a

orIaKBaHure 6bAelufi rraptlgHIl norouri B cBorre npeuenxl ta o6e:uex-roaue'
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,,BITJIJIA CbPBI{C" EOOA
IIPI4IIOXEHIIS KLM IO.IUIIIHI{fl @I'IHAHCOB OTTIET (IIPO.{AJIXEHIIE)

5. Mal|lllHr| r| cbopLxel| fl

B xu,,ttdu neaa

Kru I anyapn 2010 r.
OrqerHa crotrHocr
HarpyIIaHa aMopru3auxt
EaraHcoBa crotrHocr

KrM 3l AercMBpr 2010 r'
Eararcoga crofHocr a HaqaJloro Ha neproaa

flpnao6nrn
Tpancr$epu
OtnrcaHn
Pa:xo,Er la auoprn:aunr
EanaHcoBa crofiHocr B Kpas Ha nep[ora

Kru 3l ,nexerr'raPn 2010 r.
OT'ierHa crotHocr
HarpynaHa aMopru3aqlrt
Ea"'raHcoBa crotrHocr

B xuradu reea

3l aeKeMBpu Z)l I r.
EanaHcoaa crofiHocr B Haqaroro Ha nePHoaa

Ilpruo6nrr
TpaHcQepr
Orrtltcagn
Pa3xoan 3a aMopT[3auxt
EaJtaHcoBa cronHocr B Kpafl Ha rleprloAa

Kur 31 qemevoPr 201 I r'
Orqersa crofisocr
HarpynaHa aMopTn3aultt

EanaHcoBa croftHocr

Cronancrn
TpaHcnoprHE [HBeHTaP H

cpeacrBa lpyrH O6uo

t'76 4
(42t (l) (43)

180

134 137

t34 3 t3'7_

180
(7e)

l0l99

/o
,7)

99

('77) Q)
2 10r

TpaHcnoprun
cpeacTBa

CToIIaHcKH
r|HBeHTap

apyrr 06uo

101

22



,,EI{JIJIA CbPBIIC" EOOA
IIPITJIOXEHIIfl KbM IO,ry{UIII4' OIIHAHCOB Ofi ET (IIPOAbDKEHI'fE)

6. B3eMaHHq or cBlp3aHIt Jtl|ua

B xuttxdu reeq

..Eurua Heagrxut'rocrlr" EOOA 3aeM

,.Elr,lr.lta HeAsltxulr.{ocrn" EOOI lrxan
,,Eru:la Eurrapnr" EOO,{ xot'rt.lcl'loHna Ba) Ieptl

,,flenn Mapxer Er'nrapllr" EOO,{ xoMxc}roHHa Ba)ryepu

Apyr[ B3eMaHr|t

B xutttdu leeQ

B3eMaHut or xrueHTI-I

flpeaocraneHl mPaHuxli

B3eMaH[tra or KTEeHTI' ca or npeAocraBeHl4 Bayqepn 3a xpaHa'

B3eMaHrtra He ca [pocpoqeHrl IdJIr lrpeaoroBopeHl-l'

Pa3xoau 3a Obaeurn trePuoall

Pa3xoanre 3a 6'b,{eIIlI-| Irepfloau lcbM 3l aeKeMBpu 20ll r' ca

c'boTBerHo c rPelnnaTeHa ycnym IIo neqar Ha xoHcyMarl{Br-l

31.12.2010 r. HtMa raKIrBa.

IIapuvHl-t cPeasrBa rl €KBllBaJlenTrr

B xu.ntdu neea

napnqHlr cpeacrBa B Kaca

[Iapu.rHl.I cpeacrBa no 6aHxosli cMerru r aeflo3t'Tll

46

B pa3Mep Ha 25 La 3 xur. JIB. L ca cB'bp3aHli

r, 3acrpaxoBKl-l Ha cryxe6Hx asroMo6IUIH K'br'r

3r.12.20t1 f.
4

1,386

1,390

3t.12.2010 r'

1.156

31.12.201I r. 31,12.2010 r,

3,1l3
8

30

3

3,387
8

56

5

3'154 3,456

B3eMaHLItra or ,.Bltrra HeaBlxl'tMocrH" EOOA ca 3,113 xuJI nB B3eMaHe no flpe'(ocraBeH 3aeM H 8 xruI ra'

B3eMaHe or JIHxBt't ro npeaocraBeHfit 3aeM. ,,E&'ula CTpslc" EOO,{ e fpeaocraBruIa KparxocPotleH 3aeM Ha

-.Eu,ua HeasuxuMocru" EOO,{ ra cpoK or I r. c onuur 3a yatnxaBaHe 3a Bctxa CneaBaqa tonHHa. IlrxBeH{tr

npoueHT no AoroBopa 3a 3aeM e €aHoceaMlfieH cOol4EOP nnnc Haa6asxa or 2 Ha roatluHa 6a:a flopa'lu

ruraBar{Ur JrHXBes npoueHT u npoMrHaTa na cotDl,lEoP He € npeoaontHa qyacrBIrTeJIHOCTTa Ha JIUxBeII[t

pncx, Ho no ro3g HaquH JllrxBelfitr [poueHT e onPeAeneH Ha na3apHlt Ht'IBa Excno3l'Iu[tra Ha B3eMaHnt or

cBbp3aHx npearlPntTut He e [pocPoqeHa.

1.

31.12.201I r.

25

2l

31.12.2010 r.

9

52

6l

9.

2

I,158



,,EITJIJIA CbPBIIC" EOOA
IIPI{JIOXEHI4g KbM TOru{IIHUS OIIHAHCOB OTqET GIPOAbJIXEHIIE)
.1I -IEKIMBPH 2OII I.

10, Orcpovenn gauruH[ arcfl|Btl r{ [acrlBH

orcpolelnre aaHbqHr aKTuBu ,a nacvBu ce KoM[eHclfpar! Kofaro cl'uecrByaa oplauqecKo npaBo 3a

KoMneHcHpaHeHaKpaTKocpoqHxTeAarft,qHuaICI,BI4cpeuyKpaTxocpoqHxTeAaHbqH|nacl{Brj'lKofaTo
orcDoqeHlire ,4aHbqli ce orHactT 3a e,[Ha I{ cbua aaHbqHa aaMHHtlcTpauflt.

Kr,v 31.12.201 I r. ApyxecrBoTo HMa 3 xxn. JrB, nacuB}r no orcpoqeHl.r AaH'bqH, Kol,lTo ce AbrxaT Ha pa3,t[Kara

Mexay aaHbqHa l' cqeToBoaHa aMopTI'BaLu{t:

B xunndu teea

AMoprr.Balrytu

npoBH3rrt 3a ro,4xtxHri rIPeMriIl,

HeT-l3IIOJI3BaHH OTnyCXll tl

ocurypoBXI4Te KbM TtX

3l aexeuapu 20ll r. 3l aeK€MBpr 2010 r. 20ll r. 2010 r'
AKrnBrr llacusu Arrlal llaorol Heren parmep Her€H pr3Mep

flpr-uoxtt.ture ra,{pyxecTBoTo aaHbqHt,l cTaBXH rrpeacTaBltBaT 3aKOHOBO OlpeAeJIeHaTa cTaBXa 3a AaHbx B'bpxy

neqal6ara :a 2010 r , u 201:l r, npnnox,IMaTa aa]rbqHa cTaBXa, x3non3BaHa 3a lr3qucneHte Ha oTcpoqeHli .[aHbux

rru 31 4exeurpu 20ll r. e l0% (2010 r.: l07o). I4sr',rexerurero Ha carlAoro no orcpoqeHn AaHt ux (l xuntaH

lera) cnpruo flperlxoaHa roanHa e oTqeTeHo KaTo yBeJrr{tleHue Ha pa3xoaa 3a aaHbutt B oTgeTa 3a gceo6xgarnnr

noxoa,

IsuxreHue Hs omcpo.reHu dsH'b4u npeT zoduHams

B xuqndu rcea

AMoprmaquu
npoBrt3Hfl 3a roatulHx rIPeMnn,

HeIEnOr3BaHL OTnyCKIl ri ocfirypoBKI{Te KbM

Tfi
Orcpovenn Aantunu arrnan(nacnon)

B xtundu reea

AMoprruau[H
IlpoBtBrjt 3a ro,{uruH npeMr{I-I,

Heu3noJBBaHU OTTryCXU Il OC]lr)?oBKI',lT€ KbM

T'X
Orcpovenu aaHuvHr| aI(ItlBIi(nacHBn)

Canao KLM

3l aekeMBpn 2009 r.

Caaao ruu
31 aexemapr 2010 r.

(2)

IIpn3llarr| a
ne.rar6ara rmH

rary6ara

IIp'|3Haru B

ne.ran6ara n,rt,t

Caaao KLM

3l A€KeMBpfl 2010 r'

(2)(r)(t)

CanAo Kr'M

rary6ara 3l aereugPu 20ll r'
(1) (3)

ll. PerrcrplpaHI€nnran

KGM 3l ae(eMBplr 2011,2010 roauHa octtoBHrlqr ranvran na '{pyNecrooro 
e 2'000 xrental JreBa E'{HoJInqeH

co6crBeHI.lx Ha l(a[rrrana Ha ApyxecrBoro e ,,ErJIJIa Dlnraput" EOOA'

24



,,EItJrJrA CbPBI{C" EOOA
IIPI4]IOXEHI{fl KLM TO.UIIIIHIIS O}IHAHCOB OTqET GIPOAbJIXEHI{E)

TrproBcKn n apyr[ 3aAUrx€HI{9

B xutndu teea

3aAtrxeHuero ro flpe,(ocraBeHh aayqeplt 3a xpaHa Ha xJlxe]rrll

Tt proBcx!.I 3a,[arxeHnt

,{AC aa BHactHe

Apyrr

3aaurxeHuq KbM cBlP3aHH Jlnua

B xu\ndu rcea

,, Et,tnJla Bbnraptt" EOOA

,,Ileur Mapxer 6t,'r raP r.rr" EOOI

3aaurxenlg 3a KoPnoParltBeH laHrrK

B xwadu neaa

3aabnxeEut 3a Kopnoparr{BeH aaHhx

IIpHxorH or onePar[BHa aefiHocr

B xtundu nesa

IIp[xoAI-t or KoMIrcl4oHHl'I

npnxoax or HaeM (npm. 19)

Apyru

-- ,----!!r r,s2]:

31.12.2011 r. 31.12.2010 r.

9

Jl.l2.20ll r. 31,12.2010 r.

664
126

ll

933
52

6

3

994 805

t3.

31.12.2011 r. 31.12.20t0 r.

|,026
n7

I ??5

188

3aabrxeHrero B pa3Mep na 1,026 xl,t,lI JIB' npeacraBfltBa 3aabrxeHue KbM ,,Eurra Ebnraput" EOOA no

orrtereH Bayqepu 3a xpaHa, c xoHro ce e na3apyBano B Mara3 Hr.lre ,,BI'{JIJIA". KT r'l 31.122010 r. rOsa

3aabJrxeHle e 6nno 1,335 xan. nB. ,,Eruna CT pguc" EOOA t{Ma 3aabJIxeHI'Ie B pa3Mep Ha I 17 xfi'r' 'rs Kbr'l

3l,l2.2lll r. no ofiereHll Bayqep[ 3a xpaHa KbM cBtp3aHoro nPeArrpl'ttrue "fleHu 
Mapxer Eurrapr.rr" EOO/{'

xoero e co6ctseHocr na Pese I'pyn fepnaanm. Kru 31 122010 r' ToBa 3aAbnxeH[e e 6rj'[o s pa:r'aep lla 188

XIIJI. JIB.

14.

15.

201 I r.

319

23

8

2010 r.

48'l
1E

3

350

flpr.rxoanre or KoMltclloHHll BKJIrcqBar npHXoaI{Te or KoMI'lctloHHI,I Ha EI,InJra CbpBxc EOOA xaro ofleparop

Ha Ba)ryepl{ 3a xpaHa.

s08
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,,BI4JLIIA CbPBt4 C" EOOA
IIPI{JIOXEHIT' KbM TOIUIXHI{fl OI{HAHCOB OTqET GIPOAbJI]KEHIIE)
31 .IIDXEMBPI{ 2O1I I.

t6. Pa3xoA[ 3a BbHruHrl ygryrr|

B xtt,tudu ne6d

Pa3xorn 3a 3aroroBxa, neqar Ha BayqepE

Pa3xo,{l.I 3a HaeM

OAI,IT

Pa3xo,4[ 3a ]oplraH.IecxH ycjryrll
flo,upaxxa Ha aBToMoOEn

Apyrn Bl,HurHIl ycJryrn

Pa3xoa[ 3a KopnoparlBeH aaH]K abpxy Aoxoaa

B xruudu rcea

TeKyulr ,raHlqtr
OTcpoqeHlr,{aH'bIlt'I

AaH'hrGr B't'pxy neqal6ara aa,(pyxecraoro He ce pa3nnqaBa

npr,JlaraHero na etperrranara aau'bqHa craBXa, KaKTo cJIeaBa:

or cyMara, xorro 6t ce nonyqrrJla I|pIl

201 I r.

76

21

8

t7
26

ll

2010 r.

124

2l
9

24

35

ll
159 224

11.

201I r.

1l
I

2010 r.

l7
2

t9l2

201I r.

118

2010 r.

187neqan6a npeax ,{arbqno o6,larane:

,{anr,x rstucren npu aarTbqHa craBKa l0%o (2010 r':.10%)

Pa3xoA , Helpt'I3Harrj 3a aaHbqHL ueJlu

Patxoa :a raHtx ne'{an6a

lE. Vc,'rount3aal'nxeHug

[anrvHnre ctryx6tl uorar I]o Bctxo BpeMe ra flpoBeptr ofierETe H per[crpHTe B paMKHTe Ha nerr€

nocJreAoBareJrHr.r roAHH[, cquraHo or 1 rHyapx Ha rcAtlHara, c,le,{Baura roAllHara, npe3 Kotro e cJIe[Ba'Io Aa ce

turaru ranbqHoro 3a,4tJIX€Hue, L Aa Haroxar [oIItJIlrrreJIHH 'qa]rbqHn 3aabJlxenur ml mo6l Ha

ptxoaoacrooro ua ,(pyxecTBoTo He ca H3Bectgl o6ctoxtelcrsa, xoltto 6rxa uoml| aa aoBeaaT Ao Bb3HHKBaHe

Ha cbuecrBeHx 3al'b.[xeHIr s ta3r o6racr'

l8

1

19l2
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19.

,,EI,IJIJIA CbPBI{C" EOOA
IIpIIroxDHr.rs I(bM ro.[ulllHrrt olrHArrcoB oTqf,T GIPOAbJITI$HI{E)

CBr,p3aHr| fllrqa

,,6rurra ET ,rrapur" EOO,{ nprrexana 100 % or KanrraJla Ha apyxecrBoro ,,Exnna CtpBI.lc" EOOA "El!'ua
Ebnmpnr" EOOA [peAocraBr a.4lrl-trruclpaTrBr{r.i yc,nyf}t ua ,,Eruura Cr,pauc" EOOA CbmaCHO CX,TOeeH ,4OrOBop -

ocHoBHo BoaeHe Ha cqeroBoAcraoro - cpeury Bb3HarpaxaeHre n pa:uep Ha 7 xr.n. rs. :a 201 I r' (2010 r': 7 xnn'

nB.). ,,Emna Eurapnr" EOO,{ lpeaocraaa Ha,,Efinna CT paac" EOO,{ r aaMllHrlcrpar[BHo noMelueHne no.4

HaeM, xaTo roAutrrHhm Ha€M c B pa3Mep ua2l xy.f,i. nB, (3a 2010 r. 2l xt,ljl. ,rn.). l00o/o or xanrrala na,,Enua

Er,rrapnr" EOO.( ce uprrexam or ,,Peae I'lnrepxauroHan"Af, Aacrpu-r.

,,Eanna Crpauc" EOOA npeaocr-asr Ba)qepH 3a xpaHa Ha cBora KnlreHTfi, xoriro Ba)qeplr 3a XPaHa ce npleMar l€ro

rurarexHo cp€IcrBo B MaftBrHrrrp or Bepr,rmm EI,UUIA, co6crBeHocr na,,Eu:rna Eutrapu{" EOOA. KbM 31.12.201I

r. B3eMaHeTo Ha ,5l4,ua 6bJtr.apl{'" EOOA m ,,EEnna C'bpBHC' EOO,{ :a orrerexn Bq lepll 3a xpaHa Bb3JllBa Ha

1,026 xru. m. (2010 r, : 1,335 ru.n. na.), flplD(oIuTe oT xoMr.tcl,loHHa 3a ofierer r npeaocnlBeHx Ba) Ieph 3a XpaHa

or,,Erurna Er,rrapnr" EOOA ca B panMeP Ha 188 xln. nB (2010 r': 340 xu-. m.).,,Eruna CbpBxC'EOOA e

npeaocTaBrula noa HaeM arrovoou:ru Ha ,5uura Ernrapnr" EOO.{, xam cwam Ha lrprD(olurTe or HaeM fi

xoHc)arar[B[ e B pa3Mep Ha 23 xln. nB, 3a 201 I r. (2010 r,: l8 xm. nB.). Bsenratlr.t:m no xoMxctloHHll or Ba)"lepu

rru 31.12.201 I r. or,,Bnua F'urapm" EOOA ca 30 xirlr. ,'rn. (31.12.2010r.: 56 xrn. ,re.).

,,Eruura Cr,prr.rc" EOOI e crrpsauo nrue c curapcxoro ,[pyxecrBo ,'Erurna Heaanr<n'tocrtr" EOOA T drro

Kanr{raJr e l00o/o co6craenocr na ,PeBe H}rrepHau,uouan" Af, Aacrpu-r. Ktu 31.12.201 I r. ,,Eruura Ctpruc" EOO,[

e flpeAocraBtua xpanocpoqeH 3aeM Ha,,Erurra HeaMNnaocrrd' EooA B pa3Mep ua 3,1l3 xnn. m. (31.12.2010 r.:

3.387 xrlr. re.). B:eMarruna no JrrrGfi no ro3n 3aeM nr'r 31.12.201 I r. Rb3rrBar Ha 8 xlin, rB. (31.12.2010 r': E xnn.

.no.), a o6lrrre npro<oAn or JlrD<nn rlo 3aeMa ga 201 I r. ca B pa3Mep Ha 88 xl,r. ,rra. (2010 r.: 80 rul' ll )'

,,Eu.n:ra Ctparc" EOO,{ e crrprano nxue n c 6urapcxmo ap}xecrBo ,,Ilenl Mapxer Er'rtmpnt" EOO!, vrnro

xanlrraJt e 10070 co6crgexocr Ha,feBe 6erafnEryHrc-XorAnHr-I4HrepHauxoHan" Ft'.t6x, rovro e'{acr m PeBe

Fpyn fepMaHtr, qacr or xo',rc rpyna e I ,,Fu.rura Crpet.tc" EOO[. Kru 31.12.201 I r. ,,Enua CT prrc" EOOA l&ra

3aabjrxeHlre ruu ,,fleuu Mapxer Erlrapx.r" EOOA s pa3rrep na I l7 xnn. JIB. 3a OfieTeHI] Bayrlep]r 3a xpaHa Ha

,,Burura Cr,prnc" EOO,{, npNer,,raun Kam rurarexao cpeacrBo B Mara3EHHTe flenn (31.12.2010 I.: 188 ru,tn. nB.).

flprxoarre or xour.rcnoHHa 3a ofiereHu n [peAosraBeHx Bay{epri 3a xPaHa m ,,Ieuu Mapxer Etlrapnr" EOO,{ ca

a parvep xa 20 xu. ns. (2010 r.: 2l xr.rl. m.). B:enanura no xoMxcuoHHr.t or BaYepIl KbM 3l.12.201 I f. or ,JIeHH

uaprvr Errraplu" EOOI ca 3 un. la. (31.12.2010r.: 5 x]-n. nB.).

Kpatfitlfl co6cmerutr( Ha apyxecrBoro e PeBe IIeHTpan OuHaHu Ef, fepMaulrt.

Crourrs crea Aarara Ha 6araHct

KbM narara Ha rjrorBrHe Ha Hacrotulnr ofier He ca Hacrl[rulx cbulecrBeHl cr6rrrnr, r:I.craaqlr Kopexu]IH Ha

Qmarcoeure orvem n Ha flpunoxeHuJrra KbM Ttx.

20.
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,\otl;no.d Ho r.eso;aucttJrt; n odutnop

,\o ctdtrtgctcxuna a "Ett ntte. Cz'peuc"EOO,Q

,[owrud etpxg Suuancolua omqem

Hue r3B6prx[xMe oArrr Ha nplr;loxennx Qnxaacor orver ua "Eu;ura Cr'pgsc" EOOA
(,flpyrxecruom"), BrclrloqBalq cqeroao4uux 6aranc rlM 31 aeKeMBpI{ 2011 r' Ir orqerrrre 3a

aceo6xrarnur goxoA,3a rrpoMeHltre g co6crseuus xanIrraJI,3a naplrqHllTe norollll3a roAuHara,
3aBbp[Barqa Ha ra3rt aara, KaKro I-r o6o6nlenoro ononecrtBaHe Ha cblqecrBel lTe cqeroBoAHll
no,'tHTHKr,r r-r Ap]'rHTe Ilo.fi CHIITeJ]HI npnJro]r{eHHt.

Omeoeopuocm Ha ptwoaodcmaomo 3a Suuaucoeua omtem

PbxoBoAcrBoro e orroBopHo 3a u3rorB-aHero I,I AocroBepHoro npeacraBtne ua roau QuuaucoB orqer'
r glorgercrsue c MexAyHapoAH[Te crangapru aa SlruaHcoBo orrruraHe, npuerrr B Erpoueftcxru
9L()3, }l 3a TaKaBa C]ICTeMa 3a B]rTpelIeH KOHTPOJ'I, KaKBaTO PAKOBOACTBOTO OIIpeAetU KaTO

neo6xogulra aa lrsrorsxnero na @r.nraHcoB ofier, KofiTo Aa He cbAL'pxa sblrlecrBeHIr or(JIoHeHIr{,

He3aBr{crrMo a:uIH Te ce A'hJIxaT Ha Ir3MaMa I',1II rpe ](4.

Omzoeopuocm Ha oAumopa

Hauara orroBopHocr ce cBexAa ,4o u3pa3-flBaHe Ha oAllropcxo MHeHr,te B6pry rosN QnuancoB orrrer'
ocHoBaBarqo ce Ha n3Bl'prreHllt or Hac oAur. Hamusr oA[r 6e nposeAeH B cborBercrBue c

npoQecuona,'rnure usucxsaHlr-fl Ha Me]Il4yHapoAHl.tre oaI'ITopcKIr craHAapru. Te3I'I craH.4aprr-I

Ha,'rarar c[a3BaHe Ha eru.rurlr'e H3lrcKBaHHt, KaKTo a ornmr aa 6lAe uIaHHPaH H npoBeaeH TaKa. qe

sue aa ce )6eAlr:n B pa3yMHa crerlex Ha curlpHocr AoKonxo @ltnaucornxr ortler He sr',4bpxa
CbIIIECTBEHU HETOqHOCTH. OTK'IOHEHI,I' H HECbOTBETCTBII.f, '

O4nmr rx.nrovra H3[T'JIHeHLIero Ha npoqeAyplr c IIeJI lronflaBaHe Ha oAfiTopcKll AoKasarencrBa
orHocHo cj,.Mrrre H orroBecrrBaHurra, lpeacraBenn B6n Qurrancoaua oruer. I4:6panure rpoqe,4/pl{
3aBIrCgT OT npeqeHKara Ha oAI'ITopa, BKrroquTerHo oIIeHKaTa Ha prrcKoBeTe of cbulegrBeHu
HeTotIHocTII, oTKJIOHeHII' u HecboTBeTcTBIi.{ B'I'B (PT'HaHCOBU' OTqET, HE3 BHCI'MO AA,'II,I TE CE AbJI)XAT

Ha n3MaMa rurlr Ha rpelxKa. flpu i3BbpurBaHero Ha re3[ orIeHKH Ha pl{cxa oAllroptr B3eMa noA

Br rMaHle cucTeMaTa 3a B'brpemeH KoHTpon, cB:bp3aHa c E3roTBflHeT0 H aOCTOBepHOTO npeACTaBtHe

ua Qnnancoaru ofier or crpaHa Ha rlpeArlpnsrlrero, 3a 4a paepa6orn o4lrropcrn fipoqe,ryplr' Kolrro
ca rroAxoArrq[ pa reen o6cro.sreacrBa, Ho He c qeJr ugpaatBaHe Ha MHeHHe orHocHo e(peRTHBHocrra

Ha cucreMara 3a BtTpelrreH Korrrpot Ha npegnpumrero. Oaxrbr cblqo raKa BXJIIoqBa oIIeHKa Ha

J,MecrHocrra Ha flpruraraHure cqeroBoAHr{ noJIITTHKH rr pa3yMnocrra Ha npn6:rusure:rnltre
CqCTOBO,qHII OqEHKII, HAIIPABEHI' OT PAKOBOACTBOTO, KAKTO II OqEHKA HA II"OCTHOTO IIPCACTAB.flHE HA

Quaancosm oruer.

Cvurave, ue uenrp[reHlrtr or Hac oa]rr [peAosraBt AocrarbqHa I,I [oAxoaxr{a 6asa aa u:pa3eHoro or
Hac oALITOpCKO MHeHIre.

Priceuaterhousecoopers Audit OOD, 9-11 Mqria Louiso BIud., tooo Sofia, Bulgoria
T: +359 2 g3,s2oo, F: +359 2 93ss266, Loruru.pwc.cont/bg

R€gisre€d wilh the solia crty coun under cdnpmynle numbe( 13424/1997
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Mxeuue

IIo Haure MHeHne, @uxancoruxt orueT npeacTaBr AocToBepHo BaB BCIIqKIt CbIIIeCTBeHII aCIIeKTII

or.rHaHcoBom cbcTosnr.re na ,,Fu.rura Ctpsllc" EOOI K'bu 31 AeKeMBpI{ 2011 I., KaKm I{ HeIOBIITe

OuHaHcoBLr p$yrrarr.r or Aefixocrta u naplrrHure noroqu 3a roAuHara, 3aBbpruBalqa roraBa' B

iromerct""i c Mex.qyHapoA'uTe crangapru ea rpunaHcoBo orql{raHe, npneru r Eaponeicxnr ff 
'os.

,[otuad ebpxA ApAeu npaeuu u pe?Anamoptu u3ucKeaHrlfl

PbKoBongrBom c'btrro raKa Hocrr orroBopHocr 3a HSrorBtHem Ha roAHmen Aox'raa ga aefiHocrra s

cborBercrBrle c l.t3ucrgannnra ua 3axoHa 3a cqeroBoacrBom.

Saxorr.rr ga cqeroaoAcTBoTo r3ncl(Ba oT HaC Aa r{3pa3ltM MHeHIre oTHOCHO CbOTBeTCTBI',IeTO Me}I(A'

roAr.rrxHltt aoKJIaa sa 4efinoclra na,{pJ,DxecrBoro n roalrnulx @uuaxcou orqer 3a cblrlltt orqereH

nepuoA.

flo Haue MHeHUe, roAr.rr[HurT,4oxJraA:a 4efinocrra, u3noxeH oT c,rp. 3 Ao cTp. 5 e ISfoTBeH B

cl,orBercrBHe c nplrJlox(eHu.tr loAr{men (fnnancor orver Ha ApyxecrBoro ICbM 31

Pocuua

PerHc'r'pupaH oAH

21 roHr.r 2012 f.
rp. CorPur,

Ebrraput
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