NUBEPO EAL

MPUNOXKEHUA KbM rogULLIHUA PUHAHCOB OTHET
= 31 AEKEMBPW 2015r.

BCUUYKM CymU ca B XUAa4U 1eBa, OCBEH aKO He € NOCOYeHO Apyro
1. CyeTOoBOAHA MOJHTHKA

To3u (UHAHCOB OTUET € H3TOTBEH CHINIACHO MPHHLKIA HA HCTOPHYECKA LIEHA.

1.1. TIpuHIMI HA AeHCTBALO NpeAnpUsaTHE

OUHAHCOBHTE OTYETH ¢a W3TOTBEHH Ha MPHHUMIIA Ha [EHCTBAILO NpeANpHATHE, KOMTO mpeironara, e
JIpy’KecTBOTO e TPOABIDKH AeHHOCTTa cH B 0003puMo Obzeme. bremmara neHocT Ha pyKecTBOTO 3aBHCH OT
Ou3HEC cpeliaTa, KakTo W OT OOe3nedyaBaHeTO Ha (JMHAHCHpaHe OT CTpaHAa HAa HACTOAWMTE ¥ ObIeIM
COGCTBEHMIM U HHBECTHTOPH. AKO CTOMTAHCKHTE PUCKOBE GBIAT MONICHEHH K J€HHOCTTa Ha JIpyKecTBOTO Oble
3aTpy/HeHa WK IPEKpaTeHa, a ChOTBETHUTE aKTUBHU NPOAANCHH, ClieaBa Na 6b1aT N3BbPLICHH KOPEKIUH, 32 1a
ce HaMany OajaHcoBa CyMa Ha aKTHBHUTE JIO TAXHATA JIMKBMAALMOHHA CTOMHOCT, Ja C€ HAYUCIAT €BEHTYaJHH
- ObIeInN 3aAbDKEHH, ¥ Ja C& U3BBHPINH peKIacu(uKalisd Ha IbITOTPalHUTE aKTHBU M IBJITOCPOYHHTE TIACHBA
KaTo KpaTKOTpaifHy TakyBa. Kato ce MMa IpeiBu/l OLlEHKAaTa Ha 04aKBaHnTe Gb/EIIH NapyyHy OTOH U JAPYIH
00CTOATENCTBA, Ha YNPABISIBALIMAT OpraH Ha JIpy»kecTBOTO He ¢a M3BECTHH JaHHH ,KOMTO BOJAT 0 HECHIYPHOCT
OTHOCHO BB3MOKHOCTTA JIpyKECTBOTO Jid TIPOABIDKH CBOATA TEHHOCT M CUMTAT, 4e € TOAXOAAIIO (pUHAHCOBHTE
oTueTH Ja OBAT U3rOTBEHM Ha 6a3a Ha IPUHIIMIA Ha AeHCTBAIOTO NPEANPHATHE.

1.2, Craenkn B 4yXIeCTPAHHA BAJIYyTa

Crienkure B 9yKAECTPAHHA BATYTA Ca OTICTEHH 110 BATYTHHTE KYPCOBE B I€Hs Ha c/ienkata. [[apuiHuTe akTHBI
¥ IACYIBH B UYXK/IECTPAHHA BATyTa C& OTYMTAT 0 3aKIHOUHTEIeH Kype Ha Brirapcka Hapoyma bauka (BHB) kM
= natarta Ha 6anampca. OTUeTeHHTE OTPHUIATEIHH U OJOKATEHH BTy THO-KYPCOBH Pas/IMKH Ce 0Tpa3siBaT B
OTYETA 33 MPUXOJUTE U PA3XOIUTE.

3HaYUMHU BAIyTHH KypPCOBE:

- KbMm 31 gexemMBpH
2015r. 2014 r.
~ | 1 espo ce pasHasa Ha 1.95583 1.95583

1.3. Jibarotpaiinug matepuanan aktusn (IMA)

- BB30PHETHSIT CTOMHOCTEH Mpar Ha ChIIECTBEHOCT, 10/l KOATO MaTepUANHHATEe aKTHBH, HE3aBUCHMO OT (aKTa,
ue ca XBATOTPAiiHI, Ce OTIUTAT KaTO TEKYII pasxo/l NpH NpuaobusaneTo um € 700 Jea.

JIBroTpaitHuTe MaTEPUATIHY AKTHBH CE OTIHTAT MHPBOHAYATHO 10 LeHa Ha MPUA00MBAHE, KOATO BKIIOUBA
IOKYIHATA TeHa (BKTIOYMTEHO MUTATA ¥ HERH3CTAHOBUMHTE IaHbLM) U BCHIKH NpekH pasxoau. [Ipeku ca
Pa3Xo/uTe, KOUTO ca HeOOXO/IMMH 33 IPUBEK/IAHE HA aKTHBA B PAGOTHO CBCTOAHHE B CHOTBETCTBHE C
npeaHa3HAuUSHHETO My.

Crteq1 MbPBOHAYAIIHOTO NPH3HABAHE KATO aKTHB BCEKH OT/EJIEH NBITOTPaCH MaTepHa/IeH aKTHB CE OTIHTA 11O
LieHa Ha pHI0GHBAHE, HAMAIEHA ¢ HAYHC/IEHATE AMOPTH3AIIAM M HaTpynanaTa 3ary0a oT 06e3neHKa.

C mociieIBalIyTe Pa3X0/Iy, CBHP3aHH ¢ OT/ENEH MaTepHalieH NbITOTPAeH akKTHB, Ce KOpUrupa banaHcoBara
CTONHOCT Ha aKTUBA, KOTATO € BEPOSTHO [IpyxkecTBOTO a UMa MKOHOMITIeCKa H3rojia Ha/l Ta3H OT
ITPBOHAYANHO OLEHEHATa CTAHNAPTHA ¢(EKTHBHOCT Ha CHIIECTBYBALIKS aKTHB. BCHUKH Apyrd NOCEBAIHN
Pa3XO/IU Cce NPU3HABAT 32 Pa3XoJl B NEPUOJIA, TIPe3 KOUTO ca HaNpaBeHH.

PasxomuTe 3a KOHCepBUpaHe (M3BEXaHe OT ynorpeba 3a Onpe/esieH Nepro U TOCIe/IBalllo BhBEXKIAHE B
— yroTpe6a) ce OTIMTAT KaTO TEKYIIH PA3XO/IH 33 IIEPHOJIA, IPe3 KOHTO ca Bb3HUKHAIM. B Kpas Ha BCeKH
OTYETeH NepHOJ BPEMEHHO H3BEJIEHUTE NBITOTPANHY MaTepHATHK aKTHBH Ce NIPOBEPSBAT 38 00E3NEHKa 110
pena Ha CC 36—O00e31eHKa Ha aKTHBH.

JIBIrOTpaliHATe MATEPHAIHH aKTUBH CE€ OTIFCBAT NPU NPOAAX0a MK KOTAaToO HE Ce 0YaKBAT HUKAKBH
HKOHOMHYECKY F3TO/IH OT M3II0JI3BAHETO HA AKTHBA WIH IIPH 0CBOOOKIABAHETO OT HEro.

Koraro b/IroTpacH MaTephalieH akTHB ce TpaHC(opMHpa B CTOKA He Ce OTYUTA Nevada Him saryba. I{enara
- Ha npuIobUBaHe Ha cTOKATa € fanaHcoBaTa CTOMHOCT HA OTMHCAHHUS JbJIrOTPACH MATEPHACH aKTHB.

M
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Korato Ab/IroTpacH MaTepuasieH akTiB € MOJTyqeH B Pe3yNTar Ha 3aMsAHA WM YaCTH4HA 3aMAHA CPEIILy Ipyr
HECXOJIeH IBJITOTPACH MaTepHalleH aKTHB iU APYTH aKTHBH, LieHATa Ha NIPHIOOHBaHE Ce OTpeens 110
CHpaBe/IBATA CTOMHOCT Ha MOJy|eHIs aKTHB, KOSITO € EKBHBAJICHTHA Ha CIIPABE/UINBATa CTORHOCT Ha
OTIaeHys AKTHE, KOPHTHPAHa ¢ BCHIKH IPEXBEPICHH MAPUYHY CPEACTBA. BB3HMKHAIATA Pa3/uka MEIKIY
neHaTa Ha prIoGUBage Ha MOJY4eHrs aKTHB M CyMaTa OT fajaHcoBaTa CTOMHOCT Ha OT/@ACHHS aKTHB 1
BCHYKH NPEXBBPIICHY IAPHYHY CPE/ICTBA Ce OTYMTA KaTo neyansda miy 3aryoba.

AMOpTH3HpyeMaTa CTOHHOCT Ha IbJTOTPAHHNTE MaTepHATHH AKTHBH € PaBHA Ha OT4CTHATA UM CTOMHOCT.
JibiroTpaifHuTe MaTEpUANHE aKTHBU CE AMOPTH3MPAT I10 IMHEHHMS METO/ CIPAMO NPEAToNaraeMus cpok Ha
rogHocT. CPOKOBETE Ha FOJHOCT C€ OTPEAENAT CIOPE/ MePHONBT, IIPE3 KOHTO ce npe/nonara, 4e
aMOpPTH3MPYEMUTE aKTUBH e OBJAT H3ION3BAHM OT NPEANPUATHETO, KATO Ce B3EME B NPE/IBUI TAXHOTO
npejnosaraeMo GU3NYecko H3HOCBAHE ¥ MOPAIHO OCTAPABAHE U €A ONPENENIEHH CPOKOBLTE, KaKTO CIC/BA:

Toaunu
Czpaou 29
Coopwoicenus u opyeu 15
Komniompu,nepuchepru yempotiicmaa, mobunnu meneghonu 2
CmonancKku uHeeHmap. 6-7

HauwcisBaHeTo Ha aMOPTH3AIMATA 3aII04Ba OT MeCela, CIe/Balll Mecella, B KOHTO aMOPTH3HPYEMILIT aKTHB ¢
NpUIOGUT WK BbBe/eH B ynoTpeda. HauucniBaHeTo Ha aMOPTU3aLMAATA Ce IPSYCTAHOBABA OT MECELIa,
CITe/IBALL MECELA, B KOITO aMOPTH3MPYEMHUST aKTHB € H3BE/ICH OT ynoTpeda, He3aBUCHMO OT MPUYMHATE 32
TOBA.

Jbarorpaiian nemaTepuannn aktusn (JTHA)

BoBHIIHO CH3JAACHUTE HEMATEPUATIHU aKTUBH IIPH r[pH)I06]/IBaHCTO MM C€ OLIEHSABAT MO LICHa Ha Hle[OﬁHBaHe,
KOSATO BKIJIFOUBA MOKYITHATA LICHA (BKJ'HO‘I]’IT&J’[HO MHTa U HEBH3CTAHOBUMHU aam:un) U BCHYKH IMPEKU pasxoau
3a [OATOTOBKA HA aKTHBA 3a M3IMOJI3BAHETO MY 110 npeaHasHadeHHe.

HeMaTepHaneH akTHB OT Pa3BoifHa JEHHOCT ce AaMOPTH3HPA B CPOK JI0 5 FO/MHY OT BESHUKBAHETO MY .

Korato l'IpPIII06PIBaH8TO € CBBP3aHO ¢ pa3CpOoUCHO IUIAIaHe Ha TBBpAA 68.3&, pasIHuKaTa MexXny
TbpBOHAaYaHaTa ONCHKA (ceramHaTa CTOMHOCT Ha BCHIKH rmamamm) K cyMaTa Ha BCHYKH IUIalaHAsA ce
MpHU3HaBa 3a JIMXBECH Pasxol npe3 neproja Ha pascpoiCHO IJIalaHe.

Korato HemaTepyaseH aKTHB € NONydeH B Pe3y/ITaT Ha 3aMAHa WM JaCTHYHA 3aMAHA Cpelily Apyr HECXOACH
HeMaTepHaJleH akTHB WA APYIU aKTHBH, [IEHaTa Ha IPHA0OHBAHE Ce ONPEACIA [0 CIpaBeIBaTa CTOMHOCT
HA [OMy9eHUS aKTHB, KOATO € CKBHBATCHTHA Ha CTIPABE/UTMBATA CTOMHOCT Ha OT/IA/\CHHA AKTHB, KOPHTHpaHa ¢
BCHHUKH TIPEXBhPJICHI TAPUYHH CPE/ICTBA. BB3HUKHANATA Pas/iKa MeXK/Y LIeHaTa Ha npunoOuBaHe Ha
[OJTyYeH A aKTHB U CyMaTa OT Ga/laHCoBaTa CTOMHOCT Ha OT/a/ISHNs KTHB M BCHYKH NPEXBLPJICHH ApHIHH
CPEICTBA Ce OTYHTA KaTo Mevanta uim 3aryba.

Criel TpBOHAYATHOTO NpA3HABAHE [pYXKeCTBOTO OTTHTA HEMATEPHATHHTE aKTHBH 110 LICHa Ha npuzo6MBaHe
(ceBecTolHOCT), HAMANICHA C HATpyNaHaTa aMOPTH3AIKsA U CBEHTYAIIHN HATPYNIAHH 3ary6u OT 00e3LeHKa.

Pasxoaure, HanpaBeHU 3a NOAABPXAHE Ha ITBPBOHAYAIHO YCTaHOBCHATA CTaHJapTHa e(beKTl/IBHOCT Ha
HeMaTepHaJICH aKTHB, CC IpH3HABAT 38 TEKYIH Pa3sXo/y B TEpHOJia Ha Bb3HUKBAHCTO VM.

AMopTH3HMpyeMaTa CTOMHOCT Ha HEMATEpHUAJIHUTE aKTHBY € PaBHA Ha OTYETHATa UM CTOIHHOCT.
HeMaTepHaJTHI/ITe aKTHBU C€ aMOPTHU3HPAT I10 JIMHEWHUA METO CTIope MpeAnoIaracMus MM CpOK Ha rOJTHOCT.
Cpoxonere HA FOAHOCT C€ ONPEACIIAT CIIope] NEepHOIbT, MPe3 KOWTO Cce mpefronara, 4¢ aMopTH3HPpYCMUTE
AKTHBH Ie 0bhe U3MOI3BaHU OT NMPEANPHATHETO, KaTO €€ B3€Ma IpeABHI TAXHOTO MPEAIoiaracMo MOpaHO
OCTapsIBaHE U Ca ONPENeICHU TI0 KJIaCOBE KAKTO ClieBal

| I'ogunn
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Asmopcku npasa 6vbpXy KOMRIOMbPHY copmyepu | 2
HauyicisiBaHeTo Ha aMOPTU3ALIATA 3a10YBa OT MECEIIa, CEABANl Mecela, B KOHTO aMOPTU3UPYEMUSAT aKTHB €
IpUIOGHT Wik BBBEAEH B ynorpe6a. HayucrsBaneTo Ha aMOPTU3AIKATA CE MPEYCTAHOBABA OT MECCa,
Cle/BAIl Meceria, B KOMTO aMOPTH3HPYEMUST aKTHB € H3BE/IEH OT YNoTpeba, He3aBUCHMO OT NPUIHHATE 3a
TOBA.

1.5. MHBeCTHIHOHHH HMOTH

J[py’KECTBOTO OLIEHBA HPBOHAYANHO HHBECTHIMONHHTE CH HMOTH IO L(eHa Ha NPUI00HMBaHE, KOATO BKIIOYBA
JIOKYITHATA 1leHA ¥ BCHYKH PA3XOJIH, KOUTO NPAKO MOTAT Ja Oh/JaT NPHIMCAHH.

HpI/I IPEXBBPILTHETO HA APYT BHA MMOT B UHBECTUIHOHEH HMOT TOU c€ 3aBEXIa CbC CTOMHOCT, paBHa Ha
falaHCcOBaTa CTOMHOCT Ha MMOTA, IO KOATO €€ € OTUMTAJ 10 MOMEHTA.

B IbpBOHAYAIHATA OLEHKA HA MHBECTHIIMOHHMS UMOT CE BKIIOUBAT, T.€. HE C& OTIUTAT OTAEIHO, BCHIKH
TpaifHO IPHKPEIeHH IBITOCPOYHH MATEPHATHY aKTHBH, (€3 KOMTO HHBECTHIHOHHIST HMOT He O MOTB /1
OCBIIECTBSBA MPSIHA3HAUYSHHETO CH.

ITocneapamm pasxony, CBbp3aHu ¢ HHBECTULHMOHEH UMOT, KOUTO MOTaT HAASKIHO a OBmar U3MEPEHH H
CHhOTHECEHH KbM MHBECTULMOHHHUS MMOT, C€ 0TPa3sBarT KaTo yBEIMICHUE Ha baylaHcoBaTa My CTOMHOCT,
KOTaTO BOJSIT 10 YBEJIMYAaBaHE HA OYaKBAaHUTE HKOHOMHWICCKHU W3roH COPAMO MEPBOHAYAIHO MPEABUACHUTE.

JTpy’KeCTBOTO H36Mpa MOZeNa Ha CIpaBe/UIMBATA CTOWHOCT, WM MOJ/Ieia Ha [IeHATa Ha NPHI00UBAHE KaTo
CBOS CUETOBOIHA ITOJIMTHKA, KOATO CIEJBA Jd CE mpyUiara KbM BCEKH OT MHBECTUIIUOHHHATE UMOTH.

1.5.1 Mogen Ha cnpaBeJINBATAa CTOHHOCT

IMegan6ara win 3ary6aTa, BB3HMKBANA OT NMPOMAHA B CIIPaBE/UTHBATA CTOMHOCT Ha WHBECTUIIMOHHHUA UMOT, C€
BKJIFOYBA B TEKYIIHUTE MPUXOAH HIIM PasXoau 3a nepuona, mpes3 KOMTO BB3HUKBA. Cl'[paBC,IU'IﬂBaTa CTOMHOCT Ha
WHBECTUIIMOHEH UMOT € HEroBarTa nasapHa CTOMHOCT.

1.5.2 MopneJ1 Ha UeHa HA npugobuBane

Crea MbPBOHAYAIHOTO NpH3HaBaHe JIpyXeCTBOTO, OLCHABA BCEKH OT CBOMTE HHBECTHIMOHHH UIMOTH,
u3no3Baiiky npenoprunrentis moaxon B CC 16—]lpiroTpaiiny MaTepAaIHA aKTHBH, T.€. 0 HEHa Ha
npuI0OUBaHe MUHYC BCUUKH HATPYTIAaHH aMOPTH3AIMOHHN OTIHCIICHAS 1 BCAKAKBH HATPYTaHH 3arybu ot
00e31IeHKa Ha aKTHBA.

1.6. O06e3neHKa HA ABJATOTPaiiHH AKTHBH

3a aMOpTH3MPYEMHTE AKTHBH PBKOBOJICTBOTO H3BBPIIBA PETYIPHO TECT 32 00E3LEHK, KOraTo CHOUTHA WK
IIPOMEHH B 06CTOATEINCTBATA Ca NIPH3HAK, Ue (alaHcoBaTa CTOMHOCT Ha aKTHBA MOXKE /a HC ¢ Bb3CTAHOBUMA.

3ary6ara oT 0Ge3IeHka Ha aKTHB C NPH3HABA BETHAra KaTo TEKYII pasxoj 32 ICHHOCTTa. Axo cnent
H3BBPIIEHA 00E3IEHKA HA AKTUB HETOBATA BB3CTAHOBHMA CTOMHOCT NPEBHUIIHU GanancoBata My CTOlHOCT, ce
OTpassiBa BH3CTAHOBABAHE Ha 3arybara OT 06e3leHka - KaTo TeKYyII PHXON OT JIEHHOCTTa - 10 pasMepa Ha
npe/xonHaTa 06e3NeHKa, KOsTO ¢ GWila OTpa3eHa KaTo TeKyIIl PasXon 3a IeHHOCTTa.

AXTHBH, 32 KOUTO ¢ GHyia npu3HaTa 3aryba oT ofe3leHKa ce NpaBd MOCTIe/BAll TECT 33 CBEHTYaHO
BH3CTAHOBABAHE HA 00E3IEHKATA HA BCAKA AaTa Ha H3rOTBAHE HA (PMHAHCOBU OTHETH.

1.7. ITapu4Hy cpeacTBa

TlapH9HATE Cpe/CTBA Ca KpaTKOCPOUHH (UHAHCOBH aKTHBH MO/l opmaTa Ha MapAIHH HATHIHOCTH W
NapUYHM eKBHBATEHTH. [IapHaHpTe HATMHOCTH Ca HAMIHA B GPOM Mapy u 6e3cpOuHM AETIO3UTH. [MapuynuTe
eKBHBAIEHTH Ca KPATKOCPOYHH, BUCOKOIMKBH/IHH BIIOXKEHHUS, KOUTO €2 JIECHO 06paTUMK B CHOTBETHH
[ApHMHA CYMH ¥ KOUTO Ch/bPXKAT HE3HAYNTENCH PUCK OT NPOMSAHA B CTOHHOCTTA MM.
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1.8.

CTOKOBO-MaTEePHAJIHH 3aIACH

CTOKOBO-MAaTePHATHATE 3aMacH Ce OLEHIBAT ITbPBOHAYAIHO I10 IOCTABHATA CTOMHOCT, KOSTO NPE/CTABIABA
CyMaTa OT BCHUKH Pa3Xo/Id 110 3aKyIyBaHETO 1 NPepaboTkaTa, KAKTO 1 OT APYTH pasXolu, HANPaBEHN BbB
BPB3Ka C JIOCTABSHETO HA CTOKOBO-MATEPHAIHUTE 3aIlaCH 10 CErallHoTO MM MECTONONIOKEHHE U ChCTOSHHC.

MeToxbT 32 OLIEHKA Ha CTOKOBO-MaTepHallHUTE 3alacu MpH TAXHOTO OTIHCBAHE € “CpeHO-MpeTeraen”, Mpu
KOMTO Cpe/iHO MpeTerneHaTa CTORHOCT 3a BCsKa e/IMHUIIA CTOKOBO-MATEpHaNeH 3anac e ONpeAes OT cbopa
Ha CPEJIHO MpeTerieHaTa CTOMHOCT Ha HAIMIHHTE CXOIHH CTOKOBO-MATEPHANIHM 3allaCH B HAYAIOTO Ha
TIEPHO/IA ¥ CTOMHOCTTA HA CXOJHHTE, 3aKyICHH HIIH MPOU3BENIEHH [PE3 NICPHO/A CTOKOBO-MATCPHATHH 3amnacw,
KO¥TO cOOp ce pas/esst Ha KOJMYECTBOTO Ha CXOAHHTE CTOKOBO- MaTEpPUAIHN 3alack - HOCHTEI! Ha TE3H
croiftHocTH. CpefHaTa CTOMHOCT Ce W3YUCIIBA HA MECEYHA OCHOBA.

CTOKOBO-MaTEpHATHHTE 3aNacy Ce OLEHABAT MO T0-HUCKATa OT IOCTABHATA ¥ HETHATA peausupyeMa
CTOMHOCT, KATO PA3NHKATa Ce OTYMTA KaTo APYTH TEKYIH Pa3Xo/y 3a AeHHOCTTa. B Kpas Ha OTICTHIA IIEPHON
Ce MpaBH OlleHKA Ha HETHATA PEaNn3MpyeMa CTOHHOCT Ha CTOKOBO-MATePHAIIHITE 3alach. Hetnara
peanusupyeMa CTOHHOCT € TperoNaragMara pOAAXKHA [IeHa B HOPMAJTHIA X0/ Ha CTONAHCKaTa JeWHOCT,
HaMaseHa ¢ HeOOXOIMMHUTE Pa3XO/IU 3a OChLIECTBABAHE Ha MPosakbara.

1.9.

@OUHAHCOBY HHCTPYMEHTH

1.9.1.

DuHAHCOBH AaKTHBH

KpeIuTH ¥ B3eMaHHs, Bh3HUKHAIM IbPBOHAYAIHO B [[py*ecTBOTO ca (HHAHCOBY aKTHBH, Ch3/IaIeHH OT
JIpy’KeCTBOTO MOCPEACTBOM JMPEKTHO NPEIOCTABAHE HA MAPH, CTOKA WIH YCIYTH, ¥ 32 KOUTO JpyXecTBOTO
HMa HaMepeHue fa 6baaT MpoafeHn He3a0aBHO WK B OIIM3KO Oppenie.

er)IHTHTC ¥ B3eMaHMATA Ce OLIEHABAT IPY MbPBOHAYAITHOTO npn,uo6msaHe 110 I€Ha Ha npnnonaaHe, KOATO
BKJIIOYBA CITpaBCIINBATA CTOMHOCT Ha HaJEHOTO BIOXKECHHE WIIH HA IIOJICKAIIO0TO Ha noy4yaBaHe
Bh3HArpAXACHHUE U Pa3XoIUTe 10 H3BBPIIBAHCTO Ha cACIKATA.

CuieJ] MbPBOHAYATHOTO MpU3HaBaHe JIpykKecTBOTO OLICHABA KPEIUTHTE U B3EMAHHATA 110 TAXHATA
aMOPTH3MPYeMa CTORHOCT C IIOMOIITA Ha METOAA Ha e(EKTHBHATA JIHXBA. CToWHOCTTa € HaMaJleHa C
TOC/IE/IBATIM PA3XOMIH 3a 06e3LEHKa 38 TPYIHOCHOMPAeMH B3eMaHHs, 0CHOBABAIlA CE HA MPETJIC]L, U3BHPUICH OT
PBKOBOJICTBOTO HA CaijaTa KbM Kpas Ha rojiuHata, Kpenurate 0 B3CMAHIATa Ca ofe3neHeny ako GanaHcosara
M CTOMHOCT € TIO-T0JIMa OT TAXHATA Bh3CTAHOBHMA CTOMHHOCT. OGe31eHKaTa i Bb3CTAHOBABAHETO HA
0Be3rienKa Ha KPeJUTHTe | B3EMAHHLTA Ce OTIHTA KaTo (MHAHCOB PasXosy/(PMHAHCOB MPUXOL.

1.9.2.

DuHAHCOBH NACUBH

KpemuTy ¥ 3a/(b/DKEHHS Ca (QMHAHCOBH [TACHBH, Bb3HUKHAIIN IbPBOHAYAIHO B Jpy»ecTBOTO NMOCPEACTBOM
JMPEKTHO MOJTy4aBaHe Ha [TapH, CTOKH WM YCIYTH, ¥ 38 KOUTO JIpY)KeCTBOTO HAMA HAMCPEHNE 11d 6bpar
peanmu3npaHd He3abaBHO WM B 61M3KO Obaeme.

KpenuTHTe ¥ 3a(b/DKEHHATA C& OLEHSBAT IPH ITbPBOHAYANHOTO npuno6uBaHe 10 IleHa Ha PUAO0HBaHe,
KOATO BKJOUBA CTIPABEIMBATA CTONHOCT Ha IMOTY4EHOTO BIOXKEHHE H PA3XOUTE 10 H3BbPIIBAHETO Ha
cheKaTa.

Cnen ITbPBOHAYATTHOTO ITpU3HABaHE llp}/)KeCTBOTO OLCHABA KPEAUTHUTC U 3aIbJDKEHHUATA 110 TAXHATA
AMOpPTH3HApYyEeMa CTOMHOCT ¢ IIOMOINTA HA MCTOHa Ha CQ)CKTI/IBHaTa JIMXBa.

1.10.

IIpoBu3zNH

TIpoBH3MITE Ce MPU3HABAT, KOTaTo J[PY)KECTBOTO MMa HACTOALIO MPABHO WA KOHCTPYKTHBHO 3a/IbIKCHHC
KaTo Pe3yiITaT OT MHHAIO ChOUTHE, 3a YHeTO TOracsBate e ¢ HeoOXOMUMO Aa 0b/ie U3BBPIIEH Pa3Xol Ha
pecypeH, KOWTO HOCAT MKOHOMUHECKa M3r0/1d, KaTo € Bb3MOXKHO /1a Oblie M3BbPUICHA HANIEKIHA OLEHKa Ha

W
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CcyMara 3a oracsBaHe Ha 3a[b/ukeHHeTo. Koraro ce m3moissa MCKOHT, OTICTCHHUAT pasMep Ha MPOBU3MATA CE
yBeNMYaBa Mpe3 BCEKH NEPHOJ ¢ Lell 1a Ce 0TPa3H U3MUHANIOTO BPEME. ToBa yBelUeHUE CE IPU3HABA KaTo
(hHHAHCOB Pa3XOJ.

VCIIOBHOTO 3aaBbJDKEHHE CE OMOBECTABA, OCBEH aKO BEpPOATHATA HEO0O0XOAHUMOCT OT U3XOLALL MapHYEeH ITOTOK
PeCYpCH, BKIIOYBAIIHA WKOHOMWYIECKH TI0JI3M, 3a oraciBaHe Ha 3abJDKCHUCTO € oTaaJieueHa BbB BPEMETO.

1.11.

JlaHbYHHU BPEMEHHH Pa3JIuKH

TlaHbYHATE BPEMEHHU Pas/IiKy Ce HATHCIISABAT 110 GalaHCOBUS METO/ 38 BCUHKH BPEMEHHH PA3IIMKH, ABIBALIHT
ce MeXIy JaHbYHATA OCHOBA HA AKTHBHTE H MACHBUTE M TAXHATA 6aNaHcoBa CTOHHOCT, (opMupaHa 3a LEJTUTe
HA CUETOBOAHOTO OTUHTAHE. IIpH H3YHCIIBAHETO HA IAHBIHATE BPEMEHHH PA3NHKY C€ H3I0/M3BAT NaHbIHH
CTAaBKM, KOHTO CE OTHACST 3@ IIEPUOIUTE HA OOPATHO MPOABJICHAE HA NAHBYHATE BPEMEHHMU PASIIAKH.

OCHOBHUTE BPEMEHHH Pa3/IMKH BH3HUKBAT OT 00€31CHKATA Ha B3¢MaHUA 1 HATHCIICHHA Pa3XO/H 32 NPOBH3HH.
Bb3CTaHOBAMATE NAHBYHY BPEMEHHH Pa3/IMKH, MPOM3THYAILA OT HPEHACAHE HA HCH3IION3BAHN TaHbYHN
3ary6u OT TIPEIXOJTHH OTUCTHH IEPHO/IH CE TIPU3HABAT CAMO B CITyUal, 1€ € BEPOATHO HATMINETO Ha
JOCTATBYHA TI0 pa3Mep Obaemy 00IaraeMu nievantyu B paMKHTE Ha HOPMATHBHO OTPE/CICHUTE CPOKOBE, 32 1d
OBIaT Te3N 3aryou M3IOJI3BAHM.

1.12,

JIA3uHr

JIM3MHIOBY JOTOBOPH, TIPH KOWTO HAGMOJATENIAT MPEXBBPIIS Ha HAGMATEIIA B 3HATHTEIIHA CTCIICH BCHIKI
PUCKOBE | M3TOJIH, CBhP3aHH ChC COOCTBEHOCTTA BBPXY aKTHBA, KaTO B KpaifHa CMeTKa IIPaBoTo Ha
cOGCTBEHOCT MOYKeE Jia ObJIe WITH Ja He Obj1€ PEXBBPIEHO, C& TPETHPAT 0T PYXKECTBOTO KaTo (unaHCOB
nu3WHT. BCHUKH JPYTd TM3MHIOBU JOTOBOPH C€ TPETHPAT KATO EKCIIOATALMOHCH JIM3HHI.

Cuemoeoorno omuyumane Ha JU3UH208uU 002080[)“, Koz2amo ,pr.ucecmeomo e JIU3uHz20noaydamen

@®uyaHCOB JH3HHT

DUHAHCOBUSAT JIM3HHT CE MPU3HABA KAaTO aKTUB ¥ NACKB B CYETOBOIHUA Oanarc Ha JIpyXeCcTBOTO C pasMep,
KOMTO B HAYAJIOTO HA JIM3MHIOBUS JIOTOBOD € PABEH Ha CIIPAaBE/UIMBATa CTOMHOCT Ha HACTHA aKTHB MIIM, aKO €
1O-HHCHK—IIO CeraliHaTa CTOMHOCT HA MUHHMAJIHHTE JIM3UHTOBH IAMaHus. BCSko miamasne no JTusiHra ce
pasmpeieNis My [aBHUIA U JIMXBA, TAKa 4€ 13 Ce MOCTUIHE IOCTOAHEH JIMXBEH I0X0] B TIPOLIEHTHO
H3pakeHue, U3IHCIICH Ha 6a3a Ha OCTAThYHATA [JTABHUA. CHOTBETHATE TUTALIAHKA 110 JIM3UHIA, HETHO OT
JIMXBUTE, C& BKJIIOUBAT B IPYTH ABJIIOCPOYHH 38 (b/KECHUS. JIuxBHUTE ce TPU3HABAT KaTo Pa3sXo[ B 0TYETa 32
IPUXOIMTE | Pa3XOIUTE 32 NEPHO/IA HA HAEMHUS IOTOBOP. JIMA nipuzoGuTi upes pUHAHCOB JU3HHT Ce
aMOPTH3MPAT B CHOTBETCTRYE € BB3IPUeTATa AMOPTH3ALMOHHA OIMTHKA 32 NOJOOHH aMOPTH3UPYEMH
COOCTBEHH aKTHUBH.

ExcnnoaTanuoHeH JTH3UHT

TLialaHusTa BB BPb3Ka ¢ eKCIUIOATAHOHEH JTU3HHT C& OTHACAT KaTo PasXxoll B OT4ETa 32 MPUXOIHTC I
Pa3XOIWTe HA PABHU BHOCKH 3a [IEPHO/Ia HA HAEMHMS IOTOBOP. Tpu MpeKkpaTsBaHe Ha JU3UHIOBHSA 0T0BOP
TIPE/I M3THYAHE HA JIM3UHTOBHS NEPHOJ, BCAKO IUIAIIAHE MO dhopMara Ha HeyCTOMKa Ce MPU3HABA KATO PasX0O/l B
YIepHOIa, B KOJMTO OrOBOPHT € OWIT MPEKPaTeH.

Cuemosodno omuumane Ha IU3UH208U 002060pU, Ko2amo Jlpyscecmeonto e MusunHzo0amen

PuHAHCOB JIH3HHT

JIpy’KeCTBOTO OTYHTA KATO JBITOCPOTHO B3EMAHE ONpE/IeIeHUTE B 0r0BOpa HACMHH MIAMIAHHT, B cymata uMm
ce BKJIIOYBAT: CTIpaBe/yIMBaTa (POJAKHATA) LIeHa HA OT/IaICHUA AKTHB; PasiiKaTa MEXIy ofiara cyma Ha
JOTOBOpEHHTE HAEMHH ILIAIIAHKS U CPaBe/THBATa [IeHa Ha OT/ANSHI aKTHB, KOATO C& 0Tpasika Kato
(hMHAHCOBH IPUXO/IH 32 0TI MEPHOH.

DUHARCOBHAT JTH3AHT 3a fa/1cH aKTHB GOpMHUpa /Ba B IpUXo.: (a) mevanba uim 3aryba, eKBUBaJEHTHA Ha
neyanGara Wiy 3ary6ata, KosATo 61 ce TOIYIrIA OT psKaTa NPOAaK6a Ha HAEMAHKs aKTHB TI0 MPOJANKHH
nenw; u (6) pHUHAHCOB PHXOM 3a CpPOKa Ha JIM3HHTOBHA IOTOBOP. JIpy)XeCTBOTO OTYHTA B TEKYLIMA NEPHON

TIpunoxenusTa Ha cTp. 8 10 20 npe/CTaBAABAT HEPAsAe/IHa 9acT 0T HacrosAmus GUHAHCOB OTYeT. Crpanuna 12



JWBEPO EAQ,

NMPUNOMKEHMA KbM roguilHua ®UHAHCOB OTHET

31 AEKEMBPW 2015r.

BCMUKM CYMM Ca B XMW /IEBA, OCBEH aKO He e NOCo4eHO ApYro

(bHHaHCOBI/ITC NpUAXOAH 3a Opaemu TEepHOHA NPOIIOPLHOHAIHO Ha OTHOCHUTENHMA [T HA NOIJIEKAIUTE Ha
11oJIy49aBaHe CyMH TI0 JIOTOBOpA 3a IMEpUoJd B obmara CyMa Ha JOTOBOPCHHUTEC HAaeMHHU IUIaIaHMs.

ExcrnjioaTallHOHEH JIN3HHI

TloMyueHnTe CyMH BbB BPb3Ka C eKCTUIOATAIMOHEH JU3HHT CE OTHACAT KaTO B OTYETa 32 NPUXOAHTC U
Pa3X0Ji KATO [OCTHILICHHs OT MPOJ@KOH B TEKYIAA IEPHOL.

JIPY)KCCTBOTO OTYUTA NIPEIOCTABCHNUTE aKTUBH B CBOA cyeToBOIcH OanaHC ¥ HAYKUCIISIBA aMOPTUA3aLKA J1a TAX.
HauwncneHuTe pa3xoau 3a aMOPTU3aLd CC 0Tpa3sBaT B HAMAJICHHE Ha MOJTYYEHHUTE MMOCTHIUIEHHA OT HaeMma 1o
CHOTBETHMS €KCIUTOATAIIHOHEH JIM3UHTOB 10TOBOD.

1.13.

Ipu3HaBaHe HA NPUXOAH

TIpHXOIBT Ce OTPEes MO CIPaBe/INBaTa CTOHHOCT Ha TOJTY4eHOTO WIH MOUIHKAIIOTO Ha 10JIydaBaHe
BB3HATpAKIEHHE N0/, (OpMaTa Ha TIAPYHH CPE/ICTBA HITH NapHYHA CKBUBANICHTH. TpuxoabT ce IpH3HaBa,
xorato: (a) € BEpOATHO NPEeANPAATHETO /1a IMa HKOHOMHEYECKa U3r0/1a, CBbp3aHa ChC CHCIKaTa, (6) cymara Ha
IpUXOo/Ia MOXe /12 GB/ie HaeNIHO H3THCIIEHa; (B) HAMPABEHUTE PasXOH HITH TE3H, KOUTO e Obaar
HANpaBeHH BB BPB3Ka ChC CIENKATa, MOTaT HAJeXK/HO [a 6baT m3Mepeny; U (T) IPUXOANTE 3a BCAKA CleNKa
ce NPU3HABAT eIHOBPEMEHHO C M3BBPIICHUTE 32 Hes PasXOnH (OpHHIMI HA CHIIOCTABHMOCT MEXY NPUXOIUTE
1 pasxozute). [IpUxopT HE CE MPU3HABA, KOraTO Pa3XOMTe HE MOTaT 1a OBbIAT HANEXKIHO H3YUCICHH.

Ipuxoou om u3svpuieane Ha ycayzu

TIpHXOMTBT, CBBP3aH ChC CJIENKATA 32 3BPIIBAKE HA YCIYTH, CE IPU3HABA B 3aBUCAMOCT OT eTana Ha
3aBBPIIEHOCT HA CENKATa KbM JaTaTa Ha ChCTaBAHETO HA CHETOBOMHUA Ganauc, IpH YCIOBHE Y€ Pe3yITaThT
OT CJIEJIKATA MOJKE /12 Ce OLISHH Ha[exkIHO. Pe3yqraThT OT CAeNKaTa 3a M3BbPIIBAHE Ha yCIIYTH CE OLCHABA
HAIeKIHO, KOTaTo Ca H3ITbJIHEHH ¢{HOBPEMEHHO CIECAHATE YCIIOBHA: (a) cymaTa Ha MPHXOJIa MOXe /1a Ob/1e
HAZEXKIHO M3uKcieHa; () IpeIMpUATHETO NMa HKOHOMUYECKa M3ro/a, CBbp3ana Che CACNKaTa, (B) erarmbT Ha
3aBBPIIEHOCT HA C/IEJIKATA 33 M3BbPIIBAHE HA YCITYTH KbM [aTaTa Ha ChCTABIHETO Ha CYETOBOIHUS OanaHC
MOYKe HAIEKIHO JIa Ce ompeneny; U (T) Pa3xouTe, HAPABEHHU IO C/IEJTKATA, KaKTO M Pa3XONUTE 33
3aBBpIIBAHE HA CENKATa MOTAT HAJIeKAHO 13 6BAAT N3MEPEHM.

EtampT Ha 3aBBPIICHOCT HA cIeNKara ce ompeiens, KaTto ¢€ HanpaBu IIPOBEPKaA HA U3BbPILICHATA pa60Ta.

Ipuxoou om nuxeu, 1HUeH3UOHHU 8DIHAZPANCOCHUA U OueUOeHmu

IIpuxoauTe OT JIMXBHU Ca IPU3HABAT TEKYIIO MPONOPIMOHATHO Ha BpEMCHATA 6a3a, KoATO OTYUTA ePEeKTHBHE
JIOXOJI OT aKTHUBA.

Hpnxomzn‘e OT JIMIEH3MOHHHN Bb3HATPAKACHUA C€ IPHU3HABAT cnopen pa3n0pe116me Ha CbOTBETHOTO
CIopasymMeHHe.

HpPl’XO}lI/ITG OT AWBUNCHTU C€ NIPU3HABAT, KOraTo ¢¢ YCTaHOBA NPABOTO 3a TAXHOTO NOJyJaBaHe.

1.14.

Cneaxd ¢bC CBbP3aHH JTHIA

3a 1eJITa Ha M3FOTESHETO HA HACTOSIIHAT (PUHAHCOB OTYET COOCTBEHHIATE HA KAIIUTAA, HETOBHTE IBIICPHH H
ACOLMHMPAHH PYKECTBA, CITY)KUTETH Ha PHKOBOJIHH TOCTOBE U YJIEHOBETE HA yNPABUTEIHATE OPrati, KaKTO U
GIIM3KH WICHOBE Ha TEXHHUTE CeMENCTBa, BKIIIOYMTEIHO | APYKECTBATA, KOHTPOJIMpaHU OT BCHIKH ropeu36poeHH
JUL@, Ce TPETHPAT KaTo CBBP3aHM JIMIa. B paMKiTe Ha ROpMAITHaTa CTONaHCKa JIEHHOCT CE& OCHIIECTBABAT
PE/IALA CAENKH ChC CBbp3aHH Jivna. [ToapotHa HH(OpMaIis 3a ONICPAITHHTE ChC CEbPSAHH LA U Pa3deTHTE C
TSIX B Kpas Ha FO/IMHATA ¢ IPe/cTaBeHa B IIpHITOKEHHUE .

1.15.

CpOUTHS HACTHIWIH CJIEe JATaTa Ha Oananca

CoOUTHATA, KAKTO GIATONPHATHE, TAKa ¥ HeGNAaroNpyATHY, KOHTO HACTBHIBAT MEXKY 1aTaTa Ha TOAMLIHHA
(hMHAHCOB OTYET M /IATATa, HA KOATO FOAMIIHUAT puancoB oTYeT € 0XOOpPEH 3a MyOIMKyBaHe MOraT Aa Obnart:
(a) kopuzupausu cobumus - CHOUTHSA, KOUTO J0KA3BAT YCIOBHS, CHINECTBYBANI Ha JaTaTa Ha TOIMITHIA
(MHAHCOB OTUET, U (6) Hexopuupauu crbumus - ChOUTHS, KOWTO Ca TII0KA3aTEeJIHH 33 YCII0BUSA, HACTHIIMIH

TpuokenusTa Ha cTp. 8 A0 20 mpe/CcTaB/IABaT Hepasje/iHa 4acT oT Hacrosmus GUHAHCOB OTYET. Crpanuna 13
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MNPUNOKEHUA KbM roguLLIHNA ®UHAHCOB OTHET
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BCUYKKM Cymu Ca B XM/IAAM /ieBa, OCBEH aKO He e NOCOYEHO Apyro
CITe]T IaTaTa Ha TOAUIIHMUS (PHHAHCOB OTYET.

Jpy’KeCTBOTO KOPUIHpa MPU3HATUTE CYMH A MPA3HABA CYMH, KOUTO HE ca OMIIM IPU3HATH, 33 J1a OTpasu
KOpUTHpAIIuTe ChbOUTHA.

TIpeanpusTHETO He KOPUTHpA IPU3HATH CYMH HIIM He NPU3HABA CyMH, KOMTO He ¢a OMIM OPHU3HATH, KOrato ca
HAJTHIE HEKOPHTHPALIH ChOUTHS.

1.16. Yunpapienne Ha (UHAHCOBHSA PUCK

PBKOBOJACTBOTO CJIEAH 33 ISUIOCTHUS PECK W THPCH HAYWHM Ad HEYTPAIH3Upa OTEHIMATHIATE OTPHLIATETHA
eheKkTH BppXY (PHHAHCOBHUTE MTOKa3aTeny Ha JIpyXecTBOTO.

1.16.1 Banymen puck

JpyxectBoTo onepupa B Pemy6Giuka Brirapus, HO MMa B3aUMOOTHOLIEHHS ¢ KIMEHTH, KOMTO ¢a ACHOMUHUPAHU
B Uy)KIECTPaHHA BaTyTa. JIpy>KeCTBOTO He € M37I0KEHO Ha 3HAYHUTEICH BalyTeH PHCK, Thii KaTO NOYTH BCHYKH
CIIEJIKH CE JOTOBAPSAT, M3BHpIIBAT U 0TIUTaT B EBPO, uniiTo Kypc CpsAMo 6barapckus JIeB IPH YCIIOBHATA Ha
Basyren 6opz e ¢ukcupar 1.95583 1B. 32 1 EBPO.

1.16.2 Jluxeen puck

Jpy»KecTBOTO He € M3JI0KEHO Ha SHAYUTENIEH PUCK OT MPOMAHA HA Ha3apHUTE JIMXBEHH MPOLIEHTH, Thil KaTo TO
He TPUTEeXaBa 3HAYUMU THXBOHOCHH aKTHBU H IIACUBH, KOHTO Ca YTOBOPEHH Ha 6asaTa Ha I/IaBally JINXBEHH
TPOLICHTH.

1.16.3 Jpyz yenosu puck

JIpy»KeCTBOTO He € M3JI0)KEHO Ha JPYT LIEHOBH PUCK IO OTHOIIEHNE HA MHBECTHUIN , Thil KATO TO HE MPUTEKaBa
TaKMBa, IbPXKaHH 3d ThPTyBaHe , Ha PA3HONOKEHHE 3a MPOojiax0a Wil IPYrd OTIUTAHH TI0 CIPaBeIIiBa
croitHocT. TO He € H3I0)KEHO0 Ha JAPYT [EHOBH PHCK U M0 OTHOIIEHHE Ha (PMHAHCOBH AKTHBH, OOBBP3aHH C
IICHOBH H¥BA HA MaTEpHAIHH 3aHaCH.

1.16.4 Kpeoumen puck

JIpy€ecTBOTO HsMA 3HAYAMA EKCTIO3HLIA CBHP3aHA C KPEAMTEH PHUCK. YTIPABICHUETO Ha PHCKa CE ONpelessa
0T PBEKOBOACTBOTO Ha J[py»KECTBOTO.

To € yCTaHOBWJIO MOJKTHKA, TIO/ICHIyPsBAIla H3BBPIIBAHETO Ha MPOaX0H Ha KPEAHUT HA KIMEHTH ChC
CHOTBETHATA KPeUTHA HCTOP¥L. KpeUTHHTE eKCIO3MIHM Ce CIIEAAT CBOSBPeMEHHO. PHHAHCOBHUTE aKTHBH,
KOMTO MOTEHLMANHO w3arat Jpy)KeCTBOTO Ha KpeIUTeH PUCK, €4 IPEJMMHO B3EMAHUSATA OT KIIMEHTH.
JIpy>KECTBOTO € U3JIOKEHO Ha KPEIUTEH PUCK, B Clly4aii ue KIMEHTHTE He H3IUIATAT CBOMTE 3a/(b/UKCHHUS.
KpeIUTHAAT PUCK € He3HAYMTENEH [I0paii MpAnaraHata oT JIpy)KecTBOTO NONHTHKA 3a ChOMpaHe Ha
B3EMAaHUATA, KAKTO M Ha W300p Ha KITHEHTH C IOXXOAIA KPSIUTHA PEITy TaIlusL.

1.16.5 JIukeuoen puck

Jpy»eCTBOTO He € U3I0XKEHO Ha JIMKBHECH PHUCK. YTIPaBIEHNETO Ha TNKBHIAHUAT PUCK C€ CIIEU OT
PpKOBOACTBOTO Ha JIpYyECTBOTO ¥ BKITIOUBA NMOAAbPIKAHE Ha JOCTAThYHO APHMYHH CPELCTBA, TAPHIHU
eKBHBAJICHTH U JINKBYIHN HHBECTHLNH, KAKTO U OCHIYPSABAHETO Ha JOCTBII TP HEOOXO0AUMOCT 10 YMECTHH
KDEJIATHY aHTXAMEHTH, HApHMep 0aHKOBH 3aeMH.

1.17. JuBugeHTH

TTpe/IoKeHUTE MK IEKIAPEPAHATE CIIE] JaTaTa Ha TOJMIIHKEA (PUHAHCOB OTYET JMBHIACHTH HE CE MPU3HABAT
KaTo 3a[bKEHHE Ha JaTaTa Ha FOMUIIHYS GHHAHCOB OTYET. Te caMo ce OMOBECTABAT B MPHIIOKCHUETO KbM
TOMHUIUHMA (JMHAHCOB OTYET.

1.18. Ipu6au3HTEHI CYeTOBOJAHH CTOHHOCTH, QyHJaAMEHTAJIHH IPEIH ¥ TPOMEHH B CHETOBOIHATA NOJIHTHKA

HpI/I6JII7I3PITCJ'IHI/IT6 CTOWHOCTH OMJIEXKAT Ha NpepasriiekaHe, ako HACTHIAT IPOMEHH B o0cToATeNICTBATA, HA
KOHUTO C€ 683HpaT, WIH B PE3YyJITaT HA AONBJHUTEIHO HATPYNAH OIHUT MM IIOCICABAIIO pa3sBHUTHE.

M
B S
TpunoxkeHusTa Ha cTp. 8 1o 20 NpeACTaB/ABAT HePa3/Ae/Ha YacT OT HACTOAL KA pUHAHCOB OTYET. Crpanuua 14



NINBEPO EAJ

APUNOXKEHUA KbM roguiHnAa ®UHAHCOB OTHET
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BCMYKM cymu ca B XMAAAU N1eBa, OCBEH aKO He e NOCOYEHO Apyro

EdexThT OT MpoMsHaTa Ha TIPUOI3UTETHATE CUETOBO/JHH CTOHHOCTH CE BKJIIOUBA MIPH ONPEEIAHETO Ha
nevajbara win 3arybara, KakTo clenBa:

a) 33 nepriojIa Ha MPOMsIHATA - aKO TPOMSHATA 3aCATa CaMO TO3H HEPHOL;

©0) 3a mepuozia Ha MpOMAHATA U OBJSIUTE MEPHOII—aKO MPOMSHATA 3aCsTa H TIX.

EdexTsT OT MpoMsAHATa HAa NPHOIM3UTEIHATA CICTOBOAHA CTOMHOCT C€ BKIIIOYBA B ChILATa CTATHS HA OTYETA
3a MPUXOIUTE W Pa3X0JITe, KOATO € Oiila M3MoI3BaHa 32 IPUOIM3UTENIHATa CTOHHOCT NIPed TOBA.

@yHaaMeHTallHa IPeInka, KOATO € CBEp3aHa ¢ MPEeAX0IHH IEPUO/IH, C& OTYHTA IIPEe3 TEKYIIUs TIePHOJT Ype3
yBeINYaBaHe WM HaMaJisBaHe Ha CAIOTO HA HepasnpeleleHaTa neqaintda oT MuHamm rogquad. CpaBHUTEHATA
MH(OPMALHS OT NPEIXOIHIS OTYSTEH IEPHOJ CJIEIBA [1a CC IPEH3UHCIIH.

Koraro HamaJieHHeTO Ha Hepas3mpeaeneHaTa meuanba € mo-rojiiMo OT CajlIoTO Ha HepasnpeeNeHara nevanba
MpeIy HAMAJIEHUETO, Pa3iKaTa ¢€ OTIATA KaTO HETOKpHUTa 3ary0a oT MUHAIH TOIHHH.

ITpoMeHH B CU€TOBO/HATA MOIHUTHAKA C€ H3BBPIIBAT CAMO KOIaTO TOBA C& M3MCKBA 110 3aKOH, OT CUETOBOHH
CTaHAAPTH, WIX aKO NPOMIHATA Ie A0BEJE A0 MO-NOAXOIAINO MPEACTABIHE Ha ChOUTHATA MM CAETKHTE BHB
(GHMHAHCOBUTE OTYETH Ha MPEAIPUATHETO.

IIpoMsHaTa B CYETORO/IHATA ITOJIUTHKA C€ NpriIara ¢ obparHa cuia. Beska Kopekuus BCIeACTBHE Ha
npoMsiHaTa Tps0Ba la 6bJie 0Tpa3eHa KaTo KOPEKIHUA Ha CAIIOTO Ha Hepasnpe/eNeHaTa neyanda oT MUHAIU
ronuuy. CpasHuTeHaTa HHQOpMaIus TpsAOBa fa Ob/e NpensuucieHa. Pasikara oT npen34yucisBage Ha
Pa3sxo/uTe 3a JaHBIH B OTYETA 3 TPUXOANTE U Pa3X0IUTe 33 MPEAXOLHHS IEPHOJ, CE T0COYBa KaTO KOPEKIMsA
Ha HepasmpeseNieHaTa neqanda (Henokpurara 3aryba).

npOMﬂHaTa B CHETOBOJHATA ITONUTHKA C€ TIpUtara oe3 oﬁpama CHJIa, KOraTo KOpeKIuATa Ha CajlIoTO Ha
HEpasnpeaeiaeHara neqan0a OT MUHAJIH TOJHHU He MOXKe fa ObJe HaIek THO OonpeAcIcHa.

IIpomsiHATa B CYETOBO/IHATA TTONUTHKA, MPOM3TAYAIA OT TPUEMAHETO Ha HOB MIIH OT H3MEHEHHETO M
JOIBJIHEHHUETO HA ChINECTBYBAI CISTOBOAEH CTAHAAPT, CC OTIMTA CHINIACHO M3UCKBAHHUATA, IIOCOYEHH B
HOBHS WM B H3MEHEHHS CIeTOBOJICH CTAHAAPT,aKO TaKUBa ca ompeneneHn. Korato B CbOTBETHIA CYETOBOJEH
CTaHIApT HE Ca ONpEeeNeH: H3NCKBAHNS 32 OTUHTAHE Ha IPOMIHATA B CUETOBOIHATA IOJIUTHKA, T CE OTYMTA
ceracHO u3nckBanusTa Ha CC 8.

1.19 @uHaHcHpaHus

HpaBHTCJ[CTBCHPYFC JapeHUs C€ OTYMTAT IPH HATIMYKE Ha AOCTATHPYHO CHTYPHOCT, 4C ILp)’)KeCTBOTO II1¢ cnas3Ba
ChIOBTCTBAIIUTE TH YCJIIOBHSA U JAPEHIITA IIIE OBaaT TIOJIYIEHH.

[IpaBuTeNICTBEHNTE NAPEHHs CE OTIUTAT KaTo (prHAHCHPaHEe, OCBEH aKO B 3aKOH € OTPE/IENICH APYT pel Ha
OTYHTaHE, KOeTO (PHHAHCUPAHE Ce IIPU3HARA KAaTO MPHXOJ B TEKYIIHs NEPUO/, KAKTO Cle/iBa 3a:

a) IapeHws, CBbP3aHy C aMOPTU3HPYEMH aKTHBH - IIPOIIOPIHOHATHO Ha HAYKCJICHHTE 3a ChOTBETHHS HEPUOL
aMOPTH3AIMH Ha aKTHBH, NPHAOOHTH B pe3y/ITaT Ha JapEeHUETO;

0) mapeHws, CBbP3aHH C HEaMOPTH3HPYEMH aKTHBH - IIPe3 IIEPHOAUTE, MPEe3 KOUTO Ca OTPa3seH! PasXOoquTe 3a
M3IBJIHEHHE Ha YCIOBHATA IO AAPeHUATA; KOTAaTO C€ JapABaT HeaMOPTH3UPYEMH JbJIrOTPAHU aKTHBH,
JapeHreTo ((UHAHCHPAHETO) ce OTpa3sABa KaTo NMPHUXOM HA ONPE/eIeHa OT NPpeAnpuATAETO 6asa, CBbp3aHa ¢
YCIOBHUATA Ha JAPEHUETO (HAT[PEMep aKo ce AapsBa 3eMs IPH YCIOBHSI 32 IOCTPOsIBAHE Ha Crpa/ia BbpXY Hed,
IPUXOXBT OT JAPEHHUETO CE NPHU3HABA MPONOPIMOHAIHO Ha HAYKCIeHaTa aMOPTU3aLlKs Ha Crpajiata), CPOKBT,
Ipe3 KOUTO ce MpH3HABA MPUXONBT, He MOXe /1a OB/ MO-ABJIBI OT 20 FONHHY;

B) JAPEHUS, CBBP3aHH C IPEOTCTHIICHH JAHBLH - IPe3 MEPHUOJIUTE, IPE3 KOUTO Ca OTPa3eHU PasXOAUTe 32
U3ITBJIHEHME HA YCIOBHATA MO NIPEOTCTHIBAHETO HA NAHBIIATE.

HpeOTC’I’BHGHI/IﬂT KOPIOPaTHBEH JaHBK W HAMAJICHUETO Ha KOPIIOPATUBHUS NAHEBK M0 CMHCBHJIA HA 3akoHa 3a
KOPIIOPATHBHOTO MOA0X0AHO o0yarase ce OTYUTA KATO PE3CPB.

HpaBI/ITCJ'[CTBGHI/ITe Jape€Hu:A, MOJTYIYCHH IO ¢)op1v1aTa Ha MPEeXBHPJIAHC HA HCTIADUYHU aKTHBH, C€ OLICHABAT IO
crpaseaiinBaTd MM CTOMHOCT.

W
MpunoxkenusaTa Ha cTp. 8 £o 20 Mpe/CTAB/ABAT HEPa3/ie/IHa YacT OT HACTOAMMA QUHAHCOB OTYET. Crpanuna 15




JWBEPO EAJL

MPUNOMEHUA KbM rOAULIHUA ®UHAHCOB OTYET

31 IEKEMBPU 2015r.

Bcuukn CyMMU Ca B XuUnagu neea, oCBeH ako He e NOCO4YeHOo Apyro

[TpaBUTENCTBEHUTE TAPEHHUS, TIOIYIE€HH OT NPEINPUATHATA KaTO KOMIICHCAIIUS 32 MAHAIHM Pa3X0/Iy UITH
3ary0u, ce MpU3HABAT 3a IPHUXOA NPe3 NEepPHOAA Ha IIOJNYJIaBaHETO FM.

TIpaBUTENCTBEHNITE JAPEHHUS Ce IPEACTABST B CYETOBONHUS HanaHC KAaTO (PHHAHCHPAHHS, OCBEH B CIIyJawTe,
KOraro ChIIIACHO HOPMATHBEH aKT CE OTYMUTAT KATO PEIECPBH.

AKO TIpaBHTENICTBEHO AapEHHE CTAaHEe Bh3CTAHOBUMO NMOpPaIy HECMIa3BaHe Ha YCIOBHUATA [10 HETO,
TIO/UIC)KAIIATE HA BPBIIAHE CYMH CE OTUMTAT KaTO 3aIbJDKEHIS, 3 HeTPU3HATATA KATO IPUXO/ 4acT OT
(puHaHCHpPaHETO Ce OTIMHCBA. AKO 3aAB/DKEHHUETO € NO-TOIAMO OT HeNpU3HATATa KaTO TeKyI OPHXOJ 4acT OT
(UHAHCHpaHETO, pa3NUKaTa e OTYHTA KaTo IPYT PasXojl.

Ol'[pOCTGHI/ITG JaHbIIX CE 0Tpas3saBaT KaTO IMPUXOJH 3a NIEPHUOIA, B KOMTO € HampaBE€HO OMNPOIIaBaHETO, KOraTto
T€ TEKYLIO ca (48051 OTpPa3CHH KaTo pasxon 3a JIeHOCTTA.

OmnpocTeHnTe JaHBLY OT NeYan0aTa ce OTYUTAT B yBEIMUSHHUE HAa HepasIpeeieHaTa nevanta wiu B
HaMaJICHHE Ha HEOKPHTATA 3aryda.

OHpOCTCHI/lTe 3aeMu 0e3 YCJIOBHA C€ OTYUATAT KaTO TEKYIIH IMPUXOIH.

OlTpOCTeHI/ITe 3aeMHU pH ONpEeACICHN YCIOBHA €€ OTYUTAT KAaTO Q)uHchnpaHe.

2, Ipuxoou
T'oouna, 3aevpwuna na 31
Hexemepu
2015 2. 2014 2.
IIpuxodu om Haem Ha GKMUGHU 64 64
ITpuxodu om npegoou 8 4
Ipuxodu om npodascba Ha ObAZOMPATIHY AKIMUGY - 79
Jpyeu npuxoou 6 1
78 148
OT4eTeHHTe IPIXOH, KOHTO /Ia He ca morydeny kbM 31 nexemspu 2015r.ca B pasmep Ha 4 x.nesa (2014 r.-6
X.JIeBa)
3. Pa3zxodu 3a cyposunu, MGmepuaIu u §oHWHY ycayu
T'oouna, 3aevpuwuna na 31
Hexemepu
20152, 20142.
Cyposunu u_mamepuaiu
Pazxoou 3a en.enepaus 6 6
Pazxoou 3a monnoenepaus 2 4
Jpyeu ] -
9 10
Bonwnu ycayau
Pazxodu 3a npoecuonantu ycuyau 28 25
THowencku, Kypuepcku u 0anexocobuumentu ycayau 1 1
Pasxodu 3a oxpana 2 15
Pasxodu 3a nod0poicka Ha czpadu - 1
Mecmuu danvyu u maxcu 46 32
Pazxodu no paspywasane na JIMA 35
Aomunucmpamueru maxcu - 1
112 95

i e T B T A DS B R B S A T o RO L . T A R R B o e A RSy S IV 3RS SR S el i L TRy WVGI I .

MpunoxeHusaTa Ha cTp. 8 1o 20 npeAcTaBAABAT HepasjesiHa YacT OT HAaCTOAMMUS QUHAHCOB OTYET.
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NUBEPO EAJL

NPUNOXEHUA KbM roaulHUA PUHAHCOB OTHET

31 AEKEMBPU 2015r.

BCUYKM CYMM Ca B XMAAAM /1€BA, OCBEH aKO He e NOCOYEHO Apyro

XUn.nesa).

Pasxodume 3a npogecuoHanHtu YCIy2u 6Kaoueam pasxoou 3a cHemosoocmeo, pasxoou 3a 00um, pasxoou 3a
adsoKamcKu yenyau, pasxoou 3a npeeood U pasxoou 3a NOCPEOHUHECcKY yCay2u.

Havucnernume npe3s 2015 2. pasxodu 3a nesasucum Gurancos ooum ca 6 pasmep na 3 xun.zs. (20142. -3

4. Pa3zxoou 3a nepconana

Toouna, 3aevpwuna na 31

Mexemepu

2015 2. 2014 2.

Pazxodu 3a 6b3HAZPANCOCHUA 35 51

Pasxo0u 3a ocuzypoexu 6 6
41 37

ynpasnenue e 6 pasmep Ha 17 xun.ne(20142.-26 xun.neea).

Pasmep'bm HA Bbsnazpaolcdeﬁuemo, UBNAAMEHO Npe3 OMYemHusl nepuoo Ha YieHoseme Ha opeaHume Ha

5. Jpyau pasxoou

Toouna, 3a¢vpuuna na 31
Mexemepu
2015z. 2014 2.
Pasxodu, necewvpsanu ¢ 0eliHocmma 2 1
Pazxodu, koumo ne ca 0ok. 06ocH. no 3KI10 1 1
Inobu, HeycmotikiL U TUX8U NO HOPMAMUGEH aKm - 5
Banancosa cmotHocm Ha NpoOadeHu aKkmusy - 518
Banancoséa cmotiHocm HA paspyuiena czpaoa 1,719 -

Omnucanu 83eManus usmexna 0agHocm 3
1,725 525

HsMa OTYeTEeHHTE Pa3X0/IH, KOUTO He ca ImateHu kbM 31 nekemspu 2015 T.

6. Dunancosu pasxoou
Toouna, 3aevpuiuna na 31
Hexemepu
20152. 2014-.
DuHancosU pasxoou
Pasxodu 3a nuxeu, 6 m.u.: 91 84
- ITo nomyueHu mvp206CKu 3aemu 91 84
Baunrxosu maxcu 1t KOMUCUOHHU 1 1
92 385

7 JTvnzompaiinu mamepuannu akmueu (IMA)

Ca KaxKTo cieaBa.

BamancoBuTe CTOMHOCTH Ha JI’BJII‘OTpaﬁHI/ITe MaTepUaJIHi aKTHBH, KOUTO BPEMEHHO Ca W3BCACHU oT yn0Tpe6a

Kom 31 Jlekemepu

20152 2014 2.

Czpaou 2,495 4,247
Cmonancku uHeenmap 100 100
3ems 3,545 3,545
6,140 7,892

BanancoBa CTOMHOCT Ha JAbJIT OTpaI‘;I'HH MaTCpUaIHy aKTUBY BHBCICHH B eKCIIoaTalys Cca KakTo ClIe/Ba.

M

TpunoxenusTa Ha cTp. 8 1o 20 Npe/ICTaB/IsABAT Hepas/ie/IHa 4acT OT HACTOSI{HA UHAHCOB OTYET.
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JINBEPO EAQ

MPUIOXKEHUA KbM roOANLLHUA ®PUHAHCOB OTHET

31 AEKEMBPU 2015r.

BcMUKM Cymu ca B XMNAAW /1eBa, OCBEH aKO HE e NoCoYeHo Apyro

Cepadu 32 -
KomniombpHa mexuKd, nepugepuu y-6a u mob. meneghonu - 1
32 1
8. JIb120cpOYHU (PUHAHCOGH AKMUBY
Kom 31 [lexemepu
2015 2. 2014 2.
Jlanose u yyacmus 8 ObUyepH NPeOnPUSMUs 1,475 1,475
Janose 6 acoyuupany npeonpusmus 4 4
HueecmuyuoHuu umomu 14 16
1,493 1,495
9. Kpamxkocpounu e3emanus
Kem 31 [lekemepu
2015 2 2014 2.
Bzemanus om KnueHmu 6 7
IIpedocmasenu agancu Ha 0OCMABYUYY 13 -
JC 3a evcamanossngane 2
Hpyeu 83emanus 1 1
22 8
10. Hapuunu cpedcmea
Kom 31 Jlexemepu
2015z, 20142
Hapuunu cpedcmsa 6 bpoi 10 10
Hapuunu cpedcmea 6 6e3cpoyHy cMemKu 17 5
27 15
3a yenume Ha OMYeMa 3a NAPUHHUME NOMOYL, RAPUIHUME CPEOCMBA Ce CbCMOAM OMm NAPUYHUME
HAnuYHOCMYU NOCOYeHY No-20pe.
11. OcHoGeH Kanuman
Bpoii Cm/cm
Axkyuu
31 oexemepu 2014 2. 10,993.681 10,994
Veenuuenue upes napuyna 6HOCKA - -
31 oexemepu 2015 2. 10,993,681 10,994
12. Jlvazocpounu 3a0vicenun
Kom 31 Jlexemepu
20152. 20142.
3aovaoicenus no mvp20GCKY 30eMU, 8 M. Y. 405 746
- 3a0bJICEHUS N0 MBPSOBCKU 30eMU 353 598
- 3a0BIICEHUS 30 TUXBU HO MBPSOBCKU 3aeMU 32 148
405 746

MW“MM‘MW

IpuioxenusTa Ha cTp. 8 fo 20 npe/CTaB/ABAT Hepasje/NHa JacT OT HACTOS KA $UHAHCOB OTYET.
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JIMBEPO EAR,

NPUNOMKEHUA KbM roAULLHNA GUHAHCOB OTYET

31 AEKEMBPM 2015r.

Bcuuku CyMU Ca B Xunsaaun neea, OCBEH aKo He e NnoOCoO4YEeHO gpyro

13. Kpamxocpounu 3ad0vaicenusn
Kom 31 lekemepu
20152. 20142.
3advaccenus no mvp206CKL 3aemu, 8 m.4. 1,163 655
- 3QOBAJICEHUS 30 TUXBU NO MbP2OSCKU 30eMU 373 187
3aovrocenus KoM 00CMAGHUYY 1 3
Jpyeu 3a0va0icenus, 8 m.4.. 46 3
- Kvm nepconana 1 9!
- Hanvynu 3a0v12iCceHust 45 -
1,210 661
Jlanvunu 3a0vaicenus
Kovm 31 Jexemepu
20152. 20142.
JIpyeu 0anvyunu 3a01CeHUs, 6 M. Y.
- Mecmuu Oanvyu u maxcu 45 -
45 -
14. Cevp3anu auya
ITpes 2015 r. JIpy’kecTBOTO HE € OCHUIECTBHIIO CACIKH ChC CBBP3AHHUTE CU JIMIA.
15. Hoemu anzaxycumenmu
JIpyorcecmeomo Hama noemy anzaxcumenmu kom 31.12.2015 2.
16. Ycnosnu akmueu u nacusu
JlaHbYHUTE CITYKOH MOTAT II0 BCAKO BPEME Jia MPOBEPAT OTICTHTS U PETUCTPHUTE 3a NETTE MOCIEA0BATEIHH
FONMHY OT OTYETHHS AAHBIEH TIEPHOJ ¥ 1A HANOXKAT JOIBIHATEIHY JaHbYHA aKTOBe WK rodu. Ha
PBKOBOICTBOTO HA JIpyKECTBOTO HE Ca H3BECTHH OOCTOATENCTBA, KOMTO GUXa MOTIIH Ja JOBE/AT /10
BH3HUKBAHE HA CHIIECTBEHH 3aABJDKCHI B Ta3y 06J1acT.
17. Covbumusn cned oamama Ha dananca
Hama cvuyecmsenu cobumus, cied 0amama Ha 6ananca, Koumo oKQ36am 61UAHUE 6bpXy 200UMHUA PUHAHCOB
omyem.
Hacmosuyusm 200uucer unancos omyuem e oduyuanio 00o6pen 3a nybnuxysane om Jlubepo EAJ] na 26 mai
20162.

W
TlpusioxkeHUsiTa Ha cTP. 8 10 20 mpeAcTaB/IsBAT HEPa3/esiHa 4acT OT HACTOAIHsA $UHAHCOB OTYET. Crpanuna 19
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