rOAULIEH JOKNAZL 3A AEMHOCTTA

Ha ,,Cnaptak” A[] 3a 2019 roguHa

HacToawusT roauileH 4oKNaj 3a AeHOCTTa Ha [lpy)KecTBOTO NpeacTaBs KOMEHTap M aHanu3 Ha pUHAHCOBOTO
CbCTOAHKME WU pe3ynTaTUTe OT AeHOCTTa Ha [pyKecTBOoTo, KaTo 0bxBalla e4HOrOAMWHKUA Nepuos oT 1 aHyapu
201Sr. po 31 pekemepu 2019 .

Toit e naroreeH ot CbBeTa Ha gupekTopute Ha ,Cnaptak” ALl B cboTeeTcTBME pasnopenbuTte Ha 4n.39 ot 3akoHa
3a@ Cc4eToBOACTBOTO M uA. 247 nun. 187 oT THProBCKUA 38KOH.

1.06ua vHpopmaLma 3a ApYIKeCcTBOTO

,CnapTtax” Al e aKLLMOHEPHO APYXKECTBO, PErMCTPUPAHO B Bypracku okpbiKeH Cba no pupmeHo aeno Ne 5855
o7 1991 r. MNpe3 1997 r. ApyXeCTBOTO e NpuBaTU3MpaHo no peaa Ha 3MNMNAO0N u ot EAJ] ce npeobpasysa B A/l
Mpes 1998 r. KaNWTaNbT Ha APYKECTBOTO € HamaneH ot 204 474 Ha 198 224 akuuu, upes obescunsane Ha 6 250
NpuTeXaBaHU OT AbpKasaTta akuuu. lpes 2006 r. ¢ peweHue Ha O6WoOTO cbbpaHue KanuTansLT e YBeNWYEH Ha
400 000 4ypes u3gaBaHe Ha HOBM aKkUMKU C HOMUHAN eAuH nes 3a Beaka. Mpes 2010 r. ¢ peweHue Ha CbBETa Ha
AUPEKTOpUTE NoJ YCnoBUe cbrnacHo 4n. 195 ot TbproBCKUA 3aKOH, KanuTansT e ysenudeH Ha 800 000. Mpes
2017 r. KanuTanbT Ha APYKECTBOTO € YBe/IMYeH CbrnacHo 4n.192a an.3 ot TobprosBckua 3akoH Ha 1 000 000 ns..,
ypes emutupaHe Ha 200 000 akuuKM C HOMUHAN eAuH NEB.

[pyecTsoTo e CbC ceganuile u agpec Ha ynpasnenue rp. byprac, yn.”Oapun” Ne3. [1py»KecTsOTO e yupeaeHo
bescpoyHo.

AKuunoHepeH Kanutan: [pyxecrsoTo e ¢ kanutan 1 000 000 ns.
Bpoii akuun: 1 000 000 6pos noumeHHy BesHanMuHM akuMu, C HOMWUHaAHA CTOMHOCT 1 nes Bcaka.

OcHoeHuTe cobetBeHmnum kbm 31.12.2019 r. ca cnegHuTe:

AKUWOHEP | Bpoi akumm % OT KanuTana
. ! | S
“BusHec uHmenekm” EOO/L | 404 289 | 4043% |
“BUK XO/1” 004 _ | 250000 | 2500% |
,Benes ungecm” 00/ | 189598 - 19,96% |
 Kupun eopaues fikos | 100000 | 10,00% |
Puzu4ecku nuya | 56113 | 5,61 % '

|

Opranu Ha ynpasneHue: O6wo cbbparue Ha akuuoHepuTe, CbBeT Ha gupeKTopuTe.

Cnep pepoBsHO cBUKBaHe Ha ObwoTo cbbpaHue Ha akumoHepuTe Ha 26.04.2015 r. e peweHo, Cnaprtak Al aa ce
ynpasndsa 3a NeT roguHU oT TpUuYNeHeH CbBET Ha AMPEKTOPUTE B CbCTaB:

e  Kupun leopzues Axkos — npedcedamen u u3nvaAHUMenNeH GuUpPekmop Ha
dpyxecmeomo;

e GHUK Xond 004, EMK 121128837 —uyneH Ha C4 ;

¢ busnec Uumenekm EOQOL, EMK 40686888 —uneH Ha CA.

Mpeamer Ha AEMHOCT Ha JPYXECTBOTO e KOHCTPyMpaHe W MPOW3BOACTBO Ha NPOMMUILNEHWU BEHTUNATOPM,
FOPEeNKU, MEeTaNHW NaneTu, MeTanHU KOMMOHEHTH 33 mebenHata U metanoobpaboTBallaTta NPOMUILAEHOCTH,
cepsu3Ha 4eHHOCT U TbProBMUA.

OcHOBHM Masapu Ha APY)XXecTBOTO ca CTpaHuTe oT EBponeickua cbio3 U Pycus, 3a KOuTo ce u3Haca 74% ot
npoaykuuata. OctaHanarta 4act OT NPOU3BOACTBOTO € 33 BbTPELUHWA nasap.

Kem 31.12.2019 r. cnucbuHua Bpoit Ha nepcoHana Ha apyxectsoTo e 80 aywu 6e3 AOroBopuTe 3a KOHTPOA U
ynpasn-4ue, B T.4..

PeK0800HU crymumenu : I 9 |

| AHanumudsu cneyuaaucmu ] 6 |



| MpunoxHu cneyuanucmu : 12 |

~ MomoweH admuHucmpamuseH nepcoHan 2]
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Keanuguyuparu npoussodcmeeHu pabomruyu

Mepconan saem c ycnyeu Ha Haceneuemo B
Onepamopu Ha CbopbIEeHUA, MAWUHU u pabomHuyu no 4 ‘
MOHMaM - ] |
Hucxoxsanuqbuuupawu pabomuuyu ) 3

2. Mpernep Ha AelHOCTTa Npe3 roAUHATA U Pe3yNTaTUTE Ha APYIHECTBOTO

CseToBHaTa MKOHOMMYECKa KpM3a ce OTpa3u Ha npogaxbuTe HM, KaTo OT cpefaTta Ha roguHata obema um
Hamana c okono 16% B cpasHeHWe cbC CblmA nepuof Ha 2018 r. Bbnpeku T0Ba, nopagu 3acuneHuTte
npoaaxbu B HAYANOTO Ha roAMHATA, FOAMILHUTE NPUXOAM OT NPOAaK6um ca ¢ 1,5% no-BMCOKM OT Teau 3a 2018 r.

OcHoBHaTa AEMHOCT Ha APY)KECTBOTO 3a rogMHaTa € CbCPefOTOYEHa B NPOU3BOACTBO Ha BEHTWU/MALMOHHA
TexHuKa (46%), cuctemu 3a mawmnm (17%), metannm nanetn (20%), apyrv metanum usaenus (17%).

Mpuxopgure OT onepaTMBHa AeitHocT ca 5501 xun. nB., B TOoBa uucno 4 945 xun. ne. oT npopjaxba Ha
NPON3BOACTBEHM NPOAYKTH (NpoayKumua u yonyru), 317 xua. nB. Haemu, 32 Xua. 8. NpUxoam oT npoaaxba Ha
OMA, 17 xun. ne. npuxoaun ot puHaHcMpaHua U 27 xun. NB. Apyru npuxoau. Pasxoam 3a npuaobusaHe Ha
aKTUBU NO CTONAHCKK Ha4YuH ca 49 xun. n..

®unHaHCOBUTE NPUXOAU ca 4 XuA. NB.

Pa3xopuTe 3a aentHoCTTa 3a roguHaTa ca B paamep Ha 4 954 xun. nB. Pa3xoauTe 3a CypOBMHM U MaTepuanu ca 2
081 xun. nB., a 3a 2018 r. ca 2 134 xun. ne. PazxoauTte 3a BbHIWHW ycayrv ca 703 xun. ns., a 3a 2018 r. ca 658
xun. ns. PasxoauTe 3a Tpya u ocuryposku ca 1 640 xun. nB. Pasxogute 3a amoptusauuu ca 454 xun. ns. (2018 r.
— 448 xun. ns.). Hama pasxogm 3a obesueHku. [pyrute pasxoam ca 76 xun. ns., B T.4. 36 xun. nB. e GanaHcosaTa
CTOMHOCT Ha NPOA3AEHUTE aKTUBMH.

®unancoBuTe pasxoan 06uio ca 18 xun. ng. OT TAX pasxoauTe No BanyTHW onepauuu ca 10 xun. ns.

®uHaHCOBMAT pe3yAnTar 3a otueTHata 2019 r. e neyanba ot 533 xun. 8., a cnep AaHbYHO obnaraxe, neyanbara
e B pasmep Ha 480 xun. ne. CbBeTbT Ha AUPEKTOPUTE HE e Hanpasu/ NpegNoMeHue 3a pa3npegendHe Ha
OVBUAOEHT 0,0 TO3U MOMEHT.

3a otueTtHaTa 2019 r. APYHKECTBOTO UMa CeHUTe PUHAHCOBM NOKa3aTeny :

_ OcHoBHM PpuHaHCOBM NOKasaTenu:

xus.ne. | 2019r. | 2018r. J Wsmenenne,%
R Mpuxoau ot Ol'lep;Tl»‘.I.ElHa aeltHocT 5501 | 5364 J 3% ]
. - Pasxoau 3a onepaﬁaua AeiiHocT | 4958 _| 4018 |_ : 1%_ |
o neqanﬁa/aarm:'l_epamsﬂa ,u,eﬁ_nén:g 547 l 446 _‘_ _ ;3% |
L rewmwrormonepawm| A4 4| 0%
PesynTaT npe,u,u ,n,aubu,u ¥ amopTU3auuu | 987 ‘ 880 ‘ 12% |
- PeaynTa‘r npep,u ,anbu,_u i_ 53"3 | 432_ _' - ;3;:, .
S
ﬂapuqen NOTOK (4ncTa neuanﬁa+amopmaaumn} | 934 | 840 ' 11%
- Acusu | 3968 | 4092 | 3% |
N . Necwen| se9 | 673 | as%
h Cobcraenanwran | 3399 | 3419 | %

Mokasatenw 3a peHTabunHoct: | ‘




Koed. Ha peHT. Ha NpuxoauTe OT Npoaaxkbu % 0.09 0.07 29%

Mokaszatenu 3a NMKBUAHOCT g

Koed. 3a 06114a NMKBUAHOCT | 324 | 29 ‘ 12%

MNokasaTenu 3a pUHAHCOBA aBTOHOMHOCT: |

Kkoed. 3a aBCONOTHA NMKBUAHOCT | 1.29 J 1 ‘ 299
' |
|

KOe. Ha 3aANbIKHANOCT J 0.14 016 |  -13% |

_-honasamnu ;a ;ﬁpbm,aemocr Ha mar. 3anacu ' ) _‘ - }

o BpemeTpaeHe Ha eguH 05(;3“0;;:}1»1 | 29 27 7% ‘
) - Bpoi Ha obopoTuTe I iZ D 13 “ o -8% !
ﬁ;uaaa'ren;aa norac. B3eMaHWA U 3a4b/IKEHUA :

N nepuog Ha cbbup. Ha B3-ATa OT KAUEHTU B;HM o 35 44 -20% .
- nepuvoa Ha norac. 3aa-aTa KbM AOCT. B#HH i 29 27 . 7% .

3. BawHu cbbUTHA, HACTBNWUAK Ceq AaTaTa Kbm KOATO e CbeTaBeH GpUHaHCOBUA oTyeT

Ot HayanoTo Ha 2020 r. nopagM pa3nocTpaHeHMeTo Ha HoB KopoHasupyc (Covid-19) B ceeToBeH malwab, ce
nosBWXa 3aTpyAHeHWA B OW3HEca U WMKOHOMMYECKaTa [eWHOCT Ha peauua NpeanpuatMa U Lenu
WKOHOMWYECKM OTpacau. CuTyauuaTa v npeanpueTMTe Mepku OT AbpaBHUTE BAACTM €38 U3KNHOYMTENHO
AWHAMUYHU U PBKOBOACTBOTO Ha APYMKECTBOTO HEe € B CbCTOAHWE A OLIeHW BAUAHMETO Ha KOPOHaBUPYC
naHaeMuaTa Bbpxy 6baeuoTo pUHaAHCOBO CbCTOAHME U pe3yaTaTUTe OT AeWHOCTTa My

4. OCHOBHUW PUCKOBE, Npea KOMTO € U3NPaBEHO NPeanpUATHETO

Ma3apeH pUCK - NPeAcTaBnABa PUCKLT ChpaBeAnuBaTta CTOMHOCT uMau Bbaewmute MapuyHKU MOTOUM Ha
(GMHAHCOBUTE WHCTPYMEHTW Aa BapupaTt nopagu NpomMAHa B NasapHUTE LeHW UAM PUCK B 06LmTe nasapHu
YCAOBWA 14 CbCTORHWE Ha MKOHOMMKATA, NOPa)KAaLLM HECUIYPHOCT B npogaxbute. Moxe ga ce Npossu KaTo
Ba/lyTeH, NUXBEH, APYT LIEHOBM PUCK.

BanymeH puck

[eiHoCTT2 Ha APYKECTBOTO Ce OCbLLEeCTBABA M3UANO B Bbarapua n NOHacToOALWEM € M3N0MKEHa Ha HUCHK PUCK
OT KypCOBY pasnuku nopagu ¢akra, ye camo 1% ot npogaxbuTe Ha NPOAYKUUATa Ce peanv3upa 8 aHMMUNCKU
nvpu. PrrkoBoacTBOTO HabniopasBa M B3ema Mepku 3a usbarsaHe Ha HeraTMBHW MocneuuM OT NPoMAHA Ha
BanyTHUTe Kypcose. Caenkute, OCbLLECTBEHM B €BPO, He usnarat [pyXecTBOTO Ha BanyTeH PUCK, Tbid KaTo oT 1
AHyapy 1999 roauHa 6bnrapckuAT nes e PUKCUpaH KbM Tasu BanyTa.

/luxeeH puck
LpysRecTsoTo He e U3NOKEHO Ha /IMXBEH PUCK, TbW KAaTo eauHCTBEHWA 3aem, noaydeH nog ¢opmara Ha
bUHAHCOB IM3MHT 33 NOKYNKa Ha aBTomobun, e ¢ GUKCUpaH NUXBEH NPOLEHT.

LeHosu puck

LpyHecTsoTo He e U3/I0KEHO Ha CbLLeCTBEH PUCK OT HeraTMBHW NMPOMEHMU B LEHWTE Ha CTOKUTE WU YCAYyruTe,
0BEKT Ha HEroBMTE OMepauymM, 3aL0TO CblNAacHO AOrOBOPHUTE OTHOLWEHMA C KAMEHTUTe/[0CTaBUMLMTE, TE Ca
o6eKT Ha nepuoAuyeH aHanus U obcbpaHe 3a NpepasrnexjaHe U akTyaausupaHe Cnpamo NPOMEHUTE Ha
nasapa.

Puck om npomaHa Ha mvpceHemo

CouiecTsysa pucK, CBbP3aH C NPOMAHA Ha TbPCEHETO Ha NpoM3BeMgaHata NPOAYKUMA W CBMBaHE Ha
noTpebneHUeTo OT HacTOALMTE KAWEHTU. PLKOBOACTBOTO Ha [APYMECTBOTO aHanusupa dakTopuTe U npu
WHOMKauuMa 3a HamaneHue, B3ema MepKu 3a npueiM4aHe Ha HOBM KIMEHTM WAW pa3lMpABaHe Ha
NPOU3BENAAHUTE U3LENUA.

KpeawTeH pUcK
KpeauTHUAT pUCK e pucKa, epHata cTpaHa no (UMHAHCOBUA MHCTPYMEHT Ja He ycnee Aa W3NbAHM
334b/MKEHUETO CU W NO TO3U Ha4YMH 4a NpuyMHM 3aryba Ha gpyraTta. PUHAHCOBUTE aKTUBM, KOUTO NOTEHLMANHO
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usnarar JpyecrBoTO Ha KpeamMTeH PUCK, Ca NPeaUMHO B3EMaHUA No NpoaaKou. [ py»KecTsoTO € U3NOMKEHO Ha
KpeauTeH PUCK, OCHOBHO B CAy4Yaill 4e KAMEHTUTE He W3NAaTAT CBOMTE 3afgb/ikeHua. [pyxecTtBoTo Mma
CKNOYEHa 3aCTPaxoBKa Ha B3EMaHWATA 33 B3EMAHUATA OT NO-TONEMUTE CUM MOCTOSHHU KAWEHTU, Ha KOUTO ce
NpeaocTasa pa3CcpPoYeHo NNaliaHe.

Kbm 31 gexemspu 2019 1 2018 roauHa [lpy:KeCTBOTO HAMA 3HA4YUTENIHA KPeAUTHA €KCMOo3ULUA KbM HUTO eauH
KOHTPAreHT WAW rpyna KOHTPAareHTM CbC CXOA4HW XapaKTEepUCTUKW. KoHTpareHTMTe ce onpegenat Karto
KOHTPAreHTU CbC CXOAHW XapaKTEPUCTUKM, aKO Te ca CBbp3aHu nuua.

KpeauTHUaT PUCK HA NapuyHWUTe CPeacTBa no 6aHKOBM CMETKM € MUHUMANEeH, Tbih KaTo [pyxecTsoTo paboTu
camo ¢ 62HKW C BUCOK KpeguTeH PenTUHT.

BanaHcoBaTta CTOMHOCT Ha GUHAHCOBUTE AaKTMBM, HETHO OT 3arybute ot obe3ueHKH, NpeacTaBa B MaKCMManHa
CTeneH KpeAWTHUA PUCK, Ha KOMTO Jpy)KecTBOTO e U3/TOKEHO.

5. MnBecTnumn. HayuHouscnepgosaTencka u passoinHa AeHHOCT

MHBecTuuMuUTE 32 rognMHaTa Bb3NKu3aT Ha 477 xua. nB. U NpeAcTasnasaT OCHOBHO 3aKynyBaHe Ha HOBU MalUWMHK
c uen uudposusMpaHe Ha NPOU3BOACTBOTO U NogobpeHuAa Ha npoussogcTeeHuTe crpagu. lNpogvnixasame
[eiCTBMATa, CBbP3aHWM C pa3BoiHA AEMHOCT, CBbp3aHa ¢ nogobpseaHe Ha npousBeXAaHWUTE NPOAYKTU U
NOATOTOBKa HAa KOHCTPyWMpaHe Ha HOBW u3genua. CTOMHOCTTA Ha HanpaBeHUTe WHBECTULMK Npe3 roguHarta B
Tasu NOCOKa 8b3aKU3a Ha 21 xun. n..

6. Hacoku Ha pa3BuTHe Ha NPeanpUaTUETO

3a 2020 r. APY)KECTBOTO NAAHUPA NPUXOAM B pasmep Ha peanuzupanuTte 3a 2019 r., a oyakBaHaTa nevyanba e
350 xun. ns. OT cpepata Ha roAuHaTa oyaksame ysenudasaHe Ha obema Ha npogabuTe 3a YacT OT OCHOBHUTE
KNWMEHTH W Bb3CTAaHOBABaHE Ha NPOM3BOACTBOTO 3a ocTaHanute. [lpoabmkasame pa3paborTsaHe Ha HOB

NPOAYKT.

7. Vindopmauma 3a ABMMEHME HA aAKUWMUTE, Bb3HArpaXKAEHWA M ydyacTMA Ha uneHosBete Ha CbBera Ha
AUPEKTOpUTE.

Kom 31.12.2019 r. opy»KecTBOTO He NpuTexasa cobcTBeHu akuuu. Mpes nepmoaa HAMa NPexBbpAAHE Ha aKLMUK
MeX Ay aKUMOHEPW.

32 2015 r. HayMcneHUTe pa3xoam 3a Bb3HArpaKAeHUA M OCUTYPOBKKW 3a CbBeTa Ha AUPEKTOpUTE Bb3nu3a Ha 84
Xun. n8. Bo3HarparKaeHWeTo 3a YNpasaeHne Ha U3MbAHUTENHUA AMPEKTOP HE € BK/TIYEHO B Ta3u cyma.

YneHoseTe Ha CbBeTa Ha AUPEKTOPKUTE Y4acTBaT B yNpaBneHWeTo UAKU NpuTeXkasaT noseye ot 25% ot KanuTana
Ha cnegHuTe ApyKecTsa:

e Kupun leopzuee Akos - cvopymHuk 8 ,Kanuc” 004, ep. Coghus;

o  Kupun leopeues Akos - YneH Ha Cbeema Ha dupekmopume Ha ,YHumpag” ALl, 2p.Cokonoso;
o, busnec uHmenekm” EOO/ — cobcmeeHuk Ha ,,Paznoe Conap” EOOL, ep. Cogusn;

o, busnec uHmenekm” EOO/] — cobcmeeruk Ha ,,Pasnoz Conap 2“ EOOL, 2p. Cogpus;

o, busrec uHmenekm” EQOL — cvOpyrHuk e ,bankaH fleHd” 004, ep. Cogpus;

Mpes OTYETHWA NepuoA Ha TeKywaTta GUHAHCOBa roAuHa, APYMKECTBOTO HE € CKNI0UBAN0 CAENKW CbC CBbpP3aHy
nvLa, KOUTO A Ca NOBAUANM CbLLECTBEHO Ha GUHAHCOBOTO ChbCTOAHWE AWM PE3yNTaTUTE MY.

I/ ’

27.02.2020 . M3nbnHuTenex aupekrop: Kupun Akos



