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EOPIIIE J'II,I3IIHT ET EOOA
AOKJIAI HA HE3ABI,ICI'IMI4fl O44TOP
TO44IIIEH @I,IHAHCOB OFIET
roAr{ruEH AoKTAI 3A AEf HocrTA
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floxnad Ha r.eaaettctuyarn o durnop

,\o edxonuuuu.q co6ctneeuurc ua ,Iloptue Jluauxe Ef" EOO,{

,[oruad eapxy Suuaucoetu omqem

Hlre r-rsrr,puruxue oArrr Ha npr,r,roxenlrx Qr-ruaucoa orver ua "Ilopme J}.rsNnr EI" EOO,{
(,,Apyxecrsoro"), BxJ'rroqBarq orqeT:a Qzuaucororo crcTorurre Kr,M gl AexeMBpH 2o1S r. Ir oTqeTHTe
sa aceo6xaarnux goxoA, 3a rrpoMeHure e co6crseHr,rs xaflr,rran, sa flaprrrHr-rre nororrr.r 3a roAr,rHara,
BaBT,prtrBatrIa Ha ras Aara, KaKTo u o6o6rqeaoro onorecrflBaue Ha ctrqecrBer{r.rre cqeroBoAnu
IO,'IIITIIKII II Ap)'rr.rTe rIO_gCHIITeJIHI.I IIpI,IIOXeHILE.

Omeoeopuocm ua pz,xoeodcmaomo 3a @uuaucoeun omuem

P:lxorogcrsoro e orroBopHo 3a uarorBqHero rr AocroBepHoro rrpeAcraB.fixe ra ro:r.r QuuancoB orqer,
B ctorBercrBr.re c Mex,e/'HapoAurrre crau4aprr.r :a QlruaHcoBo orrrrrraHe, rrplrerr.r a Eaponeficrutx
gbroS, H 3a TaKaBa cr,rcTeMa 3a B'hTpertreH KoHTpoJr, ItaI{BaTo p6KOBOACIBOTO OnpeAer'rrr KaTO
neo6xogralra :a zerortxaero ua @uuaucoa or"rer, xofiTo Aa He gbA:bpxa cbrqecrBeHr,r orKJroHeHHJr,
He3aB[CrrMO Aa,'rU Te Ce ABJTXaT Ha rr3MaMa I,InU rpemka.

Omeoeopuoon ua o)umopa
Hauara orroaopuocr ce cBexna Ao rrapa3rBaHe Ha oAr,rropcxo MHeHue Bspxy roarz @r,rnaxcoB orqer,
ocHoBaBarqo ce Ha lraBT,prrreHrlfi or Hac o4rar. Haulrxr ograr 6e npoee4en B cborBercrBr,re c
npoQecr.roua-nur.rre uarcrsaru.{ Ha Me)r(A/HapoAurrre oAr,rropcKu craHAaprlr. Teern crax4aprr.r
Ha,,Iarar crlagBaHe Ha erI.ItIHI.ITe I.I3IrcKBaHI,rr, I{aK?o u o4ratrr 4a 6:r4e ruraHlrpaH L rIpoBeAeH Taxa, qe
nre ga ce 56eguu B pa3yMHa crerreH Ha cur)?Hocr Aoxo,rxo Qr-trancoruar orrrer He cbAtpxa
cbIIIecTBeHI,I OTKTTOHeHAfl .

O4lrtrr rx,rroura ugrrbJrHeHr,rem Ha npoqe.{apu c rleJr rronyqaBaHe Ha oArrropcKu AoKa3arencrBa
orHocHo q,rrrrre rr ofloBecr.fiBar{rnflTa, [peAcraBeHr,r Bbr Qrauarcorlra orver. I{e6paulrre npoqe,{rpn
3aBrrc.f,T oT rrpeqeHKaTa Ha oAr{Topa, BKJrroqr,rTeJrHo orIeHKaTa Ha prrcRoBgre oT cbrqecTBeHrr
orx,roueuru atr SurraHcoBrr-rr orrrer, He3aBrrcr.rMo AaJII{ Te ce AT,JIxar Ha H3MaMa I{Ju.r Ha rpemKa.
flpu usarpunauero Ha rear.r orleHrr.r Ha prrcra o,4r,rrop6T BBeMa noA BHr,rMaHHe cr.rcreMara Ba
BBTpeIneH KoHTpoJI, cB'bpsaaa c usrorB-sHero H AocroBepHoro rrpencraBxne na Qnaancowrs orqer or
crpaHa Ha rrpeArrprarrr4ero, 3a Aa paspa6orra o4uropcKr.r npoqe.{aprr, Korrro ca noAxoArrrlu npr.r re3r.r
o6croxrelcma, Ho He c IIen Ir3pa3rBaHe Ha MHeHI{e oruocuo eSexrurHocrra Ha cl.IcreMara 3a
Btrpe reu KoHTpon_ Ha npeArrplr.rrrrrero. O4lrrlr fi,rlo raxa BKnroqBa oqeHKa Ha yMecrHocrra Ha
[pruIaraHI.ITe crlerotsoAulr rIoJrI.trI.rKI.I H paayMHocrra Ha npra6.trlrarz'relxr.rre crreroBoAHr.r oqeHKrr,
HalrpaBenr.r or p'bxoBoAcrBoro, KaKTo rr orIeHKa Ha rlrnocrHoro rrpeAcrarxne na Qr.ruaucoBu, orqer.

Cuuralre, ue ueerprueHlr.sr or Hac oAr,rr rrpeAocraB, Aocrar:brrHa r{ rroAxo4xrqa 6asa sa r.rapa3eHoro or
Hac oArrTopcKo MHeHHe.

PricewaterhouseCoopers Audit OOD, g-11 Mqria Louisa Blud., looo Sofia, Bulgaria
T: +359 2 93SS2oo, F: +SSg z 9355266, wwu.pwocom/bg

Regisrered with the Solia Cly CoLrrt under company lile numbet 1342411997.
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Mueuue

flo xarue unenue, Qunaucorra-ar oruer trpeAsraBa AocroBepHo B:bB Bcr,rqx}r fi,rqecrBegr,r acrregTr.r

Qr.rxaxcororo crcroxur.re ua "flopue ,Ilueuxr EI" EOO,{ xru 3r 4ereuBpr.r 2015 r., KaKro z HeroBrlre
@uxaxcoru pesy;rrarN or gefinoctta u napaqHr{Te rroroqrr 3a roArruara, BaBBpmBaqa mraBa, B
crorgercrsfle c Mex.ryHapoAHr,rre craunapru aa Ql raHcoBo orrrr,rraHe, npraerr,r r ErponeficrNx cr,roa,

florurud 67.,pxA ApAeu r\pae.r"u u pezAnamop'nu uaucKeaHua

Pr,xoro4crrom crqo rar€ Hocr,r orroBopHocr sa r,r3rorBruero Ha roAlrrleu gorcna4 aa 4efiuocrra s
clorBercrBrle c r.rst't cxgaHllara Ha SaKoHa sa cqeroBorcrBoro.

3axourr aa cqeroBoAcrBoro HBHcKBa or Hac Aa lrapaariM MrreHI{e ornocHo ctorBercrts}rero Me)r(A/
roAr,rmnlr.s Aoxrag sa 4efinocrra na {pyrxecmoro u roguurnr.rx SuuaucoB orrrer Ba cbqlla orqereH
IIeplro,4.

flo name unenue, roAr.r Er,rrr AolirraA ga

cboTBeTCIBI,Ie C IIpUJIO)I{eHILI IOAI{ItreH

Mr.rara ,{auxxona
Perrcrpzpau o4urop

12 OeBpyapu 2016 r.

ry.CoOff

IIleQau Bafi6lex
IIpafi cyorrpxaycKyrrpc O4nr OO.(

PricewaterhouseCoopers Audit OOD, 9-11 Mqria Louisa Blud., tooo Sofia, Bulgaria
T: +SS9 2 93SS2oo, F: +559 2 9555266, wwwpwc.com/bg

Registered wilh the Sona City Coud under conrpany Rle numbet 1342411997.

o:r cTp. 36 Ao crp. 37 e rrsroTBeH B

3l AeKeMBpn 2015 r.
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OTIIET 3A OI{HAHCOBOTO CbCTOflIITIE
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DaL Kr,u
31.12.2015 r. 31.72.2014 r.

Kr,v
B xtundu neea

Arrnsu
Ilapu u [ap['rHu eKB I{BaJIeHTrr

B:euanux or tfutraHcoB JIr{3r{Hr

Jlli:[aroga axr[su, Bce oqe HerrpexBbpneHu Kr'M

T{JIl,IEHTI.I

HeMarepuarHx aKrrBu

I4Morrr, c:bop:bxeH[r, o6opy.{BaHe

,flpyru arrunu
B3eMaHI-t, or cBrbp3aHlr ruqa
Orcpoueult 4artvrur arrueu

O6uto arrunu

IIacuBu
3aa, rxeHu.s Kbr,I cBap3aHlr Jlrrua

Otcpo.reHr.r !.aHbqIIu 3aAlJIxeHx,

ApyHa 3aabrxeHlry
3aeMHn cpeacrBa

O6uto rIacnsl-r

Co6crpex xanura.r
AKIrxoHepeH Kanuran

Harpyuaun :ary6u
O6uto co6crsen xan[rar
06ulo saAurxeuuq l,t co6craeH ranrlra,'r

OuHaHcoBr,rrr orqer e oao6pet :a rry6JlxxyBaHe

Se4yapu 2016 r.
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t1

12

13

14

15

16

ItJ
9',7 ,',709

3,31',7

3

25

3,006

5,708

49s

640
76,808

2,070
7

25

3,\54

56'7

110,426 83,211

23

16

18

t7

20

1

5,01 l
o5 )51

57

2

2,141

71,513

100,283 73,713

t4,070 t4,010
(3,e27) (4,s12)

10,143 9,558

110,426 83,271

ua Ilopue Jlusnur Bf EOOA Ha l0

I4nec KayQuan - ,

Y[paBnrer

Murxa ,[aunrora IJleSan Bafi6:reu

PerrrcrprpaH oalrrop IlpaficYompxaycKym'pc

t J- 
'L';-vAk -" ''"""" ""- oaxr ooA

,.1

.\-.0r orr{0flP.4rp,&;\ i{" tl Ll6, ;_, --_ "-_--__-ut
.3' -- Co$urn ),lll

cqeroBoaHrre norrrr^r, u"r.**t'ffiffirr{Bar Hepa3aerlHa qu", or ru"tor^r,

f[aBeH creroBoaHTen

Qunaucoe oruer ' t- :---"'



IOPIIIE JrII3I4H[ BI EOOA
OTqET 3A BCEOEXBATHI{fl AOXOA

Mr.rrra IaMrHoBa
Perucrplrpau ogurop
li oi.J$tar.

CqeroaoAHlne ro,'rl.rruru u 6elexxlt na crpaurqu 5 Ao 35 npeAcrauraar Hepa3Ae.[Ha rracr or Hacrorulrry
@unancoa olrer

20ts

3a roguuara 3a roanHara
IlpflIormqBaula IIpLIKrroqBaula
Ha 31.12.2015 r. Ha 31.12.2014 r.

3A rO TA, IIPI{KJ]IIO HA 31

B xtqndu.teeq Ee,L

flpuxoAr,r or nrxBx u Apyrl [olo6rru
Pasxoqu :a :ruxea r.r gpyru no4o6nu pa:xogu
Heruu npuxo4u or,tnxau

HerH[ [prrxoAt-t or raxcrr u xoMr{crroHr

Ilprxogn / (pasxo4u ) or rarryruu xl4rcoae

[pyrr npro<og[ / (pasxoAu ) or Aefisoc.rra, HerHo

Pa:xoglt no nouru xpe4lru
O6run aau uuucrparlrBnx pa3xoar.l

Pa:xoAr :a .ueiiuocT ra

Ileqar6a npenr,4ar6I1rz

flaur,r neval6a
IIe.rar6a c,'reA AaHbun

Apyr sceo6xeareH roxoA

,{pyr aceo6xraren 4oxoa 3a roAxHara, HerHo or
aaHr,x ne,ra,'r6a

06uo pceo6xsareH AoxoA 3a rrepuoAa

@rrtaHcoellrr orqer e oao6peu :a ny6JIItxyBaHe oI

oeBpyapu 2016 r.

flo4nlrcau c {e,r lr4enru@uqapaHe B:bB Bpb3xa c AoKnaAa Ha olltropa;

7

8 (3,082) (6,147)
3,518

5,089
(t,22r)

3,868

306

(3)
(1,370)

937

656

('71)

tra nopure Jlu:rur Bf EOOI Ha l0

IIeoaH BafioneH

IlpaicYompxaycKynr,pc
Oazr OOI
I ir C!.. ,),at6(..

4,905
( 1,260)

889

(1e7)
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3,645

4,005

(6)
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(680)
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IOPIIIE JIII3I{HI Et EOOA
OTqET 3A IPOMEIII'TE B COECTBEHI{fl KAIII,ITAJI
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B xwndu reer

BaraHc Kr,M I wyapu 2014 r.
Herna neqalr6a :a ro,{uuata
Ba,rauc rru 31 4errcMBpn 2014 r.

Ealanc ruu I axyapu 2015 r.
Hersa neqar6a ga ro,{lrsara
EanaHc r(bM 3l AeKeMBpr.r 2015 r.

@raaHcogl.lrr orqer e o,uo6per :a rry6rrryaaHe or

$eapyapr 2016 r.

ArquoHepen (Harpynauu
rary6u) O6uro ranuraa

(s,204) 8,866

692 692

14,070 (4,512\ 9,ss8

KANIITAJI

14,070

14,0'70 (4,s12)

585

o {5R

585

14,070 (3,927\ 10,143

Ha Iloplne JITBHHT Ef EOOA Ha 10

Q.------..--:

Iprpemop
!

flo,q rrcaH c qer xAeururfurl.rpaue rtr Bp!3xa c IoK]raAa r{a o

Mluxa ,{auanoaa
Per[crpr.rpaH o.{r.rrop

4& e,L. Js:,116,"

UleQan Bafi6:reu
IIpaft cYompxaycKynr,pc
OAr.rr OOA
4 i" lL . lct6 r-

Cqerogo,EHrrre norururt u 6enexxu na crpautrulr 5 ao 35 [peacraBrrBar Hepa3,qerHa qacr or Hacrornllur

Qlluancoo olrer

Yupa.aurer '

"r' 
t!'/'l0PC(0 nPq'P"\

" .'to;- )*^:4h#



IOPIIIE JII43I,IHT Ef EOOA
OTqET 3A TIAPI,IIIHTITE TIOTOUI{
3A IO TA IIPIIKJIIO HA 31

B xumdu rcea

Ilapuvuu rorouu or oneparr.rBHara Aefiriocr
Ileqan6a ga roarrnara npeari aaHbrlr.r

Kopexqrax 3a:

Auoprusaqrar u o6e:qeuxa
3ary6u or o6erueura Ha rbproBcKrr B3eMaHr.rr,

Marepr4zrlEr.r 3anacrr, r.rMorrr, cbopbxeHru, o6opyABaHe

Herga crofiuocr na orrrr4cBaHrrrra

fleva,r6a or npo,aax6u ua npeeorruz cpe,lcrBa, or,4a,4eHrl

Ha onePaTIrBeH JIH3ITHT

Pa3xoar4 3a lrltxBl-t, HaqucreHll 3a toAr{Hara

I,l:uesesue na:

B3eManx, or (DuHaHcoB I-I ofleparlrBeH Jrlr3fiHr

Marepr.ranHu 3arac[

T:rprorcxu u gpyrlr B3eMaHr.r, rr rexyIllu aKTuBr.r

T:rproncru n gpyru sa,ruxenux /(rseuanru)
flplxo,qla ga 6T aeqt.r neprroau

IIapll,tHl, rorour-r or orreparr{BHa nefiHocr
Hereu napn,reu noroK or otleparflBHa AefiHocr

I{HsectuqrloHHa aefi Hocr
flocrT,n:reHuq or nporax6u aa uvorx, c'bopr,xeHur,

o6opyaBaHe

IIoKynKa Ha HeMarepnanHx aKTuBx

flpu4o6uraue Ha rri\,rorn, o6opyABaHe, clopbxeHlt,

Her nu napuvuu cpeacrBa 3a t-rHBecrn[]roHHa aeiHocr
OuHaHcoBa aefiflocr
IlocraruteH[rl or 3aeMrr

,(arrx lpu utrovur,rxa Br,B Bpt3ra c JrlrxBlr rro 3aeMr{

I,I:mareHL gaeMLI LI rlrxsr
HernN naprvuu cpeacrBa 3a 0rlHaHcoBa aeiHocr
Herno (naualerue) /yne:lrueune na nap[rrHure cpeacrBa

c aoK.rraaa Ha olr.ITopa

3a ro.4unara
npIlKJIIOqBAUIa

sa 31.12.2O14r.

23

(e37)_

1,141

883 (1,136)

889

3,161

(7,43s)

1,068

(7e)

1,260

2,405

(929\

835
'791

30

(23,0s5) l,ee6

(23,0ss) 1,996

20ts

3a roAuxara
npI|ICnrcqBaula

Ber. Ha 31.12.2015rl.

13,14

24

13,14

I 3,14

446
(12)
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t
I
I

(te,e64)

(r,247)
(5,560)

2,833

(3)

(16) (8.843)

(19) (8,409)

(72,837) (3,044)

22,s97 6,282

95,434

(411)

640

9,38',7

(62)

(132)
'1',l2

I
I
I
I
I
I
I
I
I

163

flapruuu cpercraa u exBr..rBi leHrx KbM Lryapu
IIapu.rHu cpeAcrBa lr erslrsareHrI-r K6M 31

(DrrHaHcoBrr.f,T or.rer e o4d6peu sa ny6nuxyraae

npaicyorbpx-aycKynr,pc O.aur OO.tl

l"L cs Jla.,
TaBJITBaT Hepa3AeJrHa qacT oT HacTorqu,
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[oPrrrE Jrr{3r{Hr Er EooA
TIPI,IJ'IOXEHI{fl KbM OI{HAIICOBI{TE OTqETI,I
3A TO TA NPI,IKJIK)qBAUIA HA 3I 201s

llpaaen crary'r r npeaMer Ha aeftHocr xa .{pyxecrroro

"flopue Jlr.r3rlHr 6f EOOA (".{pyxecrnoro") e .{pyxecrBo cbc ceAalurue n Er,.lrapra. nopue JImr.rHr Ef
EOO,[ e elxoruvuo ltpyxecrBo c orpaH[qeHa orroBopHocr, peflrcrpupaao no.{ r[r,rpuenuo aeno Ha N9 7941
ua Coolrficrr.r rpa.qcKn c'bA or aBrycr 2004 r. cblnacHo TbproBcxrfi 3axoH Ha Ebrrap[r. A,apec.rr Ha
ynpauenue e CoQu.r, MraAocr 4, Emuec napx Corfru, crpaga l2a, er.22.

OcHoBHara AefHocr Ha ApyxecrBoro e oraaBaHero rloa Jrx3]IHr Ha aBr-rxLIMn arruau (xonn, Marur-rHn x rpyro
o6opyarane.

,{pyxecraoro e sacr or r(oHqepHa llopue (,,Koxueprrr"). Ilopure Jl}rguar Ef EOO,{ e co6craeuocr ua
noprue BaHx Af, ABcrprrr. Kpafiurur co6craearlx e @o,rxctaren Af, fepMaHrir. perucrpr.rpaHurr

aKrrr.roHepeH Kanrra,r e l4 070 000 rs., pa:upe4eren a 2,814 axuxu no 5 000 nB.

O6o6u.IeHlle Ha 3HaqnMrr cqeroBorHr-r rroJ.turoKri

(A) Ea3a 3a [3rorBqHe

Hacrorunm t[uxancoB orqer e x3rorBeH B cborBercrBlre c u3lrcroaHurra Ha Mex.{yHapoaHlrre craHAaprr-r 3a

Quxaxcoso or.u.rane (MC@O), npueru or Eaponeffcxur crro: (EC). Torn QruaHcor oruer 6eme oro6pen:a
LBraBaHe or PbxoBo.{crBoro Ha 10 OeBpyapx 2016.

(, Ct omeemoneue c MC@O
Hacroruurr SnuaHcoB orqer e u3rorBeH B cborBercrBlte c u3l.Ic(BaHr-ura Ha MexayHapo.4Hrre craHAaprll 3a

r[xuaucoro orvlfaHe (MC@O) r pa3rcHeHE , n:.ualest or Kouurera 3a pa3f,cHeH[r (KPMCOO), npuerr.r or
Erponeficxna cr,os (EC).

(i, flpunqun ta ucmopuvecKqma qe*a

Hacroxqlrr QrnaHcoB orqer € IBrorBeH npl cna:lBaHe npllHunna Ha [cropllrrecxara ueHa, c r3xJrroqeHge Ha

cJIeaHxTe cJIyqaI4:
. $xHaHcoBt al(TlrBlr Ha pa3rloJloxeHue 3a flporax6a, t[rxaucoar axrlrBrr u nacuau (truIm.rurelno

AepIrBaruBHx rlncrpyueurn), onpe,ueneH xracoBe lrMorI-I, MarultHrl t-t cl,opbxeHE rr
r{HBeCT}.IUITOHItU r-rMOTrr - OTqLITaHL [O CnpaBe.{nr-rBa CTOIHOCT;

. ar<tl-lBll Ha pa3noJroxenrre :a npolax6a - orrr[TaHl-t rro cflpaBelrlrBa crofiHocr, HaMa.neHa c
pa3xo.[tlre 3a [poAax6a E

. neHcIIoHHu rrtranore c aetllrxupat& ,{oxoru - ofiuraH}I no cnpaBe,aJII{Ba crofiHocr.

(iii) Hoeu u uaueueuu cmaudapmu npuemu om,[pytcecmeomo
C,reAxure craHAaprx 11 It3MeHeHtu ca [puern or,flpyxecrnoro 3a rrLpBu

3anoqBaula Ha Hrlt cre4 I rxyaplr 2015 r. r .:

o loduwtu nodo6peuua na MC@O, \wan 2011-2013 e. (odo1peaa
nnyapu 2015 e.) 

-
o RPMC@O 2l Harczu (odo6peaa dama 3a nptutq?aHe a EC - 17 nuu

nr,r sa {unaucorara roArrHa,

dama sa nputazane e EC I

2014 z.)

(iv) Hoeu onaudapmu u mbtlkylaHuu, Koumo 6ce oqe He ca npuemu

C:re,{xNre crauaaprlr tl rBMeHeHru tue 6taar npreru or ,(pyxecrBoro 3a rn pBt rr:br 3a (briHaHcoBara ro,4nHa,
3arroqBaqa Ha l ru cner.l eByap[20l6 r . (odo6peta dama sa nputazaue e EC - I @eepyapu 2015 z.):

o foduwnu nodo6peaun ua MC<DO, 4ur."t rt 2010-2012 z.

o lltatoee c deiuuupauu euocxu: BHocKu om Haemu ru4a - l4zueueuue ua MCC 19.
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IOPIIIE JII{3I'H[ BT EOOA
TIPI{JIOXEHI4fl KbM @IIIIAHCOBI,ITE OTqETI,I

O6o6uenBe na rnarrrlMu cqeroBo.{Hll nonllTllKrr (npoAr,nxeHtle)

(A) Ea3a 3a usrorenne (npo4r,'rxenue)
(iv) Hoeu cmatdapmu u mbnKyzqHufl, Koumo ace ou4e He cq npuemu (npodr'tcretue)

Ilpueuanero ua noao6peunrra or urrKb;r 2010-2012 r. r3t4cxBa aonbrH[TerHu onoBecrrBaHx, B

[pruroxeHrrrrra I, HrMa e(Dexr Bbpxy rexyuff I-InI-I npeaxo,4Hx nepr.roal.t l.t He ce oqaKBa aa [oBJrrrrre Ha
6raeurn nepuo.{n.

ApyxecrBoro HanpaBx oueHxa Ha [pueMaHero Ha c,'reaHlrre ABe nMeHeHlu c odo6peta dama sa nptutctzqHe 6

EC I @eepyapu 2016 e.:
o foduwuu nodo6peuun xa MC@O, 4ur<zt 2012-2014 2. 2.

o Onoeecmteate: uzuetetue ua MCC L

Te3L IBMeHeHr-rf, eAr.rHcrBeHo pa3rcrurBar c'brrlecrByBarrlure [3EcxBaHIr, 6e: Aa srlrrrr Brpxy cqeroBolHara
norr-trtrra rr onoBecrxnaulrara na,{pyxecraoro.
Pe,uLua HosE cqeroBoaHr4 craHAaprr-r r{ T'bJrrqr'BaHr-r, ca rry6ltxynanu, Ho He ca 3aabJlxureJrHr, 3a orqerHn,
neplroa KbM 3l aexeurpu 2015 r. r. r, He ca nprrjroxeHu flpr rr3rorBrHero na ro:r.r r[rrHancor oler.
Oueurara ua ,(pyxecrBoro 3a e$exra Ha re3ri HoBr{ craH.{aprrr u lr,nxyBaHr.r, e nocoqeHa no-aoJry.

MC<DO 9 ,,Ouuancoau uHcrpyMeHTu" pa3rnex,{a rnacu$uqupasero, oueHrara rr orflr{cBaHero Ha

tfr.ruaHcoan aKrIrBu l, t[rxaucoau nacIrBL t B]Bex.qa HoB]I npaBltna 3a cqeroBoAHo orqrrraHe Ha
xeAxr{paHero. [Ipe: ro,ru 2014 r. r. Crgera no Mex.[yHapoaHr.r cqeroBoAHrr craHAaprr, (CMCC) nparu
aorTbJrHrneJIHL IIpoMeHL B IIpaBr IaTa 3a X.naCUQuUUpaUe 4 OrlerrrBaHe LI BbBeXAa HOB MOAeJT na O6e:UenXa.
Te:u nocleanlr u:lreHeHu, aorrlJrBar HoBIt, craBAapr 3a QnHaHcoBlr r.rHcrpyMeHTlr.

MC@O 9 e B cr.ua 3a orrrerHr.r nepno,ulr, 3anoqBarqr Ha vrur cneA Lgyapt-l 2018 r. Br: ocHoBa Ha
flpexoaHur€ pa3noper6u Ha 3aBrp[reHr.r, MCOO 9, paHHoro npxeMaHe Ha era[u ce pa3peru:rBa caMo 3a
roAr.uuHr{re orqerHr.r rIept-loAr.r, 3atroqBarI1u npe4n I rfeapyaprz 2015 r. r. CleA ra:a Aara, HoBlre rrpaBlrtra
Tpr6Ba aa 6'baar rr3rrrno flprrerr-r.

O.raxsaHara aara Ha npueMaue or EC Ha MCOO 9 e npeau e@eKrxBHara aara, nplrera or CMCC - I aryapn
2018 r.

MC@O 15 ,,IlprrxoAlr or AoroBopn c KJrueHT[". CMCC rry6nuxyBa HoB craHlapr 3a nplsnaBaHe Ha

nprlxo4u. To qe 3aMeHrr MCC l8,,Ilplo<olu" r.r MCC 11 ,,AoroBopx 3a crporrreJrcrBo". Cuope,q uonur
cTaHAapT nprr(o.4rT ce [pE3HaBa, KoraTo KoHTpomT Brpxy cToKIrTe u ycryr[Te ce [pexBbpJrn B6pxy
rsrEeHTa. cJreaoBaTeJrHo! [oHrTrreTo 3a KoHTpon 3aMecTBa cb[IecTByBauoTo noHJtTLre 3a pxcKoBe u [oJr3I4,

CraHAaprrr no3BoJ'urBa MoAriQnuupaH pe,pocneKTxBeu tro,rD(ol nprr flprrJraraHero uy. Ctr:racuo ro:u
norxor ,upyxecrBara ue nplr3HaBar npexo.[Hr r(opexunx B Hepa3[peaefleHara neqar6a or aarara Ha

mpBoHaqaJrno IIp[ araHe (l ,Hyapu 2018 r.), r.e. 6e: npeu:uac,rfiate Ha cpaBHureJlHujr rlepno,{. Te ue
cneaBa aa rrprrJraraT HoBI{Te IpaBlura earIHcTBeHo 3a aoroBopr.r, Korrro He ca npl,IlolloqeHu KLM aaTaTa Ha

ITbpBOHaTIaJIHOTO npI-,Inat'aHe.

Ha ro:u eran [pyxecrsoro He e B cbcrorHrre ra oueH[ eQeKra or HoBrlre craH.[aprr.r ar,pxy {uuaacororo
cu cbcrorHue. ApyxecrBoro rtle [3rorBl, no-norpo6Ha oqeHra [pe3 cJlerBatu[Te aBaHa.qecer Meceua.

MCOO l5 e B cr. a 3a orqerHr.r neprroAr4, 3aflotrBarqr Ha r{rrr4 cJreA I wyapu 2018 r. OqaxBaHa aara 3a

npr.:rarane or,{pyxecrBoro: I ruyapu 2018.

Hrua Apyru crauAaprr-r, xolrro He ca BJre3Jul B cnra y rouro 6nxa rroB:u-t ;M 3aaqmerHo B:hpxy

clcrorHrero Ha apyxecrBoro B TeKyuIu Anv 6r,\eld\t orqerHu flepl{oau H B1,pxy oqaxBaHxre 6baeun
TpaH3a(uIII-l.

HA31 AEKEMBPT,I 201s



TIOPIIIE JII{3I{HT ET EOOA
TIPIIJIOXEHI{.fl KbM @I,IHAHCOBI,ITE OTqETII
34 IOAI4HATA NPI'KJIK)

2. O6o6utexxe ua rHaqllMtl cqeroBoAH[ nonHTnKtr (npoAr,rxexue)

E) 3Ha.ruuu c.reroBoAHrr noJllrruKn

cvetonognrlre noJruurxll, r-r3JroxeHr no-aoJry, ca [pruIoxeHu flocJraaoBareflHo 3a Bcr{rrx[ nep[oal-r,
IIpeAcraBeHL B Hacrorqxl t[unancoa orver.

IIo-ao,Ty e npegcmreH I-IH.{eKc Ha 3Haql'rMrre cqeroBorHr-r noJlrrrr-rx[, noApo6gocrnre 3a xolrro ca on;,1cilHr-r
Ea cJreaBallme cTpaHtlqx.

a. Tpa:Harqru a vyxAecrpaHHa Ba[],ra

6. Ilpnsxaaane ua npuxo,{u

B. Pa3xoa[

r. Jlugunrrl

A. @rnaucour nxcrpytreurn

e. O6e3ueHxa

x. Mateplra:ruu sanaclr

:. I4uorn, cT oprxeHr.r, r,l o6opy.aBaHe

u. Heuatepuannu artmr
K. JIlxBoHocHL 3aeMu H KpeArrrr.t

.r. Br,:narpax.reuH-r Ha flepcoHarra

u. flpoau:nt r.r aavuclearu

a. KopnopaloeN 1anrx

7

8

8

8

8-9

l0-11

l1
t2
13

l3
l3- 14

t4

14-15

(a) Tpaararquu B rry,NuecrpaHHa Ban'"ra

Tpautaxquure B qyxrecrpaHHa Baryra ce orrrurar B'1'B Qyuxur.roaa,rrara BaJ,ryra Ha flpyxecrnoro no
o6uesHur Kypc B reH, Ha caenxara. flapulau artuau r nacuBlr BbB tryxAecrpaHHa Ba.Jlyra xaM aarara Ha
orrrera ce orlrrrrar BbB rfyuxuuota,ruara Banyra I]o o6veuuur xypc 3a Jlarara. fle']an6a rru:ary6a or
xypcoBll pa3nuxu, npou3Trrqauu oT napxqHx [o3uur{x, e pa3nxxaTa Mexly aMoprx3upaHara croiirocr sbs
Qyururosa,rsa BaJIyra B Hagalloro Ha nepaoaa, npuro,leHa:a etferruuua J'ruxBa r-r rrrallaHr.i, npe3 nepxora
u aMoprl'r3upaHara croiiHocr B rtyx.[ecrpaHHa BaJryra, rrpeBanyrxpaHa no qpca B xpas Ha orgerHu, nepuo,4.
Henapuvuu axruBrr u nacuBlr a gyx,[ecrpaHHa BaJryra, orlrereHx tro capaBeanxBa crorHocr, ce apeBpr,uar
nra tfyHxuuoualxara Balryra no o6r'aesuus xypc Ha aarara, Ha Korro e 6u,ra onpelelena cnpaBea,,luBara
croiiHocr. Kypcoou pa:,ruxu, npor3Ttrqauu or npeBanyrrpaHe! ca rprr3Harr-r g neqa,'r6ara utu zary1ara.
Henapuuull rro3rluult, oueHrBaHH ao xcroplqecxa ueHa B LiyxrecrpaHHa BaJtyra, ce npeBalyrr_.rpar no
o6uennu.s Kypc Ha rarara Ha rpaH3axuurra. or 1998 r. xypcrr ua 6urapcKu, neB (BGN) e rfurcrlpiu xrrrl
eBporo (EUR). llprz.noxuruurr o6uenen xypc e BGN 1.95583 / EUR 1.0.

(6) Ilpn:nanaHe Ha nprxoAlr

Ilptuoaure or QuxaHcoB JIIT3I-IHr ce nplr3HaBar 3a neplroaa Ha nu3uHra tro Merora Ha HerHara r-rHBecr[qxJr,
xorTo orpairBa nocroeanh neproauqHa B'b3BpaulaeMocr Br,pxy HerHara cyara Ha [HBecrfiuurra, ocrarbqHa
no Qr-traucotm lrl3ltrr.
llplrxo.utre or Ju{xBr ce [prrHaBar ra 6a:a pa:npeaereHlre rro BpeMe, xaro ce B3eMe flpe.aBxa ocrar]qHara
cyMa no rJraBHr-ruara n etlexrnrnul ,tttxseH [poueHT 3a cpoxa ro [arexa, ttoraro e pe[IeHo, qe ro3u rrprrxoa
ue ce HarpynBa B [on:a Ha ,{pyxecrroro.
Apyrur€ npaxoA[ Karo rwro ce npu:xaear aa 6a:a narpy[BaHe, Koraro ycJrymra e 6rl.lIa [peAocraBeHa.
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E) 3xavxun cveroBoaEIr [o,]rHTrrKII (npoabrxeHue)

e) Parxoqr

lltaulatun no onepamuset rusuHe

IIraIqaHx, no o[epar[BeH Jru3r,rHr ce npmHaBar B orrlera 3a [p]rxoAH L pa3xoArl ,tr.rHefiHo 3a cpoxa Ha

aoroBopa 3a o[epaTEBeH Jrrr3uHr.

Hemtu pasxodu sa @uuancupaue

Hernrne parxoarl 3a QI-IHaHcIrpaHe npeAcraBrrBar rbJlxxMLITe rt,txBt,t 3a 3aeMx, u3rrr-IcreHl no MeroAa Ha
e(DeKTxBHx, rrrxBeH [poueHT, Jrr{xBeHlrre B3eMaHLL or r-rHBecrHpaHn cpeAcrBa r-r [oroxIrreJIHL H

oTpxuaTelHx pa3JrrrKrr oT npoMrHa Ha BarryTHUTe x)?coBe, xor.Tro ce npIr3HaBaT B orqeTa 3a [p[xo.{me.

(r) "IH3 Hrn

@uvqucoe tusutlz

IIp[ oraasaHe Ha aKTIrBL ua tlmaacoa lutuHr, HerHara rrHBecrlrurrJr ce [prBHaBa xaro rseuaae. Ilprxoarz
oT J t3rHru ce [pE3HaBar 3a flep]roAa Ha JILI3[Hra IIo MeToAa Ha HerHaTa IrHBecrrrqurr, KofiTo orpa3sBa
rrocTorHHa nepuoAr{qHa HopMa Ha B'h3BpaulaeMocT.

,\utapcxu xouucaonu

AlrnbpcKrre KoMlrclroHrl ca patcpoqeHu xaro r{acr or B3eMaHlrrra no tfuHaxcoa JII43lrHr x ce [pE3HaBar B

neqan6a lr rary6a raro HaMaJrrBaHe Ha [p[xo.UlrTe or JIIixar 3a cpoKa Ha JII-I3IrHra. .{pyxecrroro cqr,ITa, rle

pa3cpoqBaHeTo Ha ,{lurapc(rrTe KoMrrcuoHr-r u [ocJreABaluoTo t-rM [prtHaBaHe 3a cpo(a Ha Jrrr3uHm
npeaocraB, rIoBeqe pereBaHTua unrfopuauur orHocHo xapaKTepa Ha re3n r(oMrlcuoHa Karo [bpBoHarriurHr-r
npexl, pa3xo/t[r, cBbp3aHrr c Jrrr3rrHroBr-r rpaH3axq[u, noMara Ha norpe6nre:rr-rre no-Ao6pe Aa pa36epar
nplrxoAlrre or Jlr3rrHroBr,r rpaH3aKrlr{I, u c'borBercrBa Ha npaKrfiKara r opauroa ro orHoueHrre Ha re3[
TllflOBe XOMrrCrroHrr.

(q) @uHaHcoall llHcrpyMeHT]r

. HedepusamueHu QuHaHcoeu uHcmplrteHmu

,Il,pyxecraoro lrpBoHaqanHo npH3HaBa xpeAr-rr]r, B3eMaHur u lelro3r,rrtr Ha narara, Ha xorro re ca

Bt 3Hxt(Ha-JIu. Bcn,rxx Apytx Suriarcoar aKTxBr (B(JI. aKTrjBu, orgr,rraHu no cnpaBearxBa croi'iHocr 9pe3

nerar6a xr'Irt rary6a) ce npx3HaBar [bpBoHaqaJlHo Ha .[arara Ha rbpryBaHe, r(orro e rarara, Ha Korro

ApyxecrBoro e craHalro crpaHa no pa:nopea6ure Ha aoroBopa Ha uHcrpyMeHra.

,{pyxecreoro orrucea Quuarcoo axrrB, Koraro noroBopHuTe npaBa 3a nap[qHxre loroun or aKTtBa ca

roraceHU [r'rr ,{pyxecreoro npexBrpn, npaBara 3a ,[a noJ'rytru ,(oroBopH[Te napu'rHr aorouu or
$uuancoaur aKTr,lB B TpaH3axuxr, npu Korro peanHo Bolrxl{ pl{cxoBe x H3ronu or co6crBeHoct-ra Bbpxy

Quuaucoanr axrr-lB ca npexBbpneHu. Bcrxo )Aacrxe B npexB'bpreH QaHaucoe axrlg, xoiiro e cb3,uaaeH ulll.t
raaT pxau or,[pyxecrBoro e [px3Har xaro or,[eJ'IeH aKTUB rJru rracuB.

OuuaHcoaure axrlrBl lr nacusr ce Herupar x BerHara cyMa e npeAcraBeHa B orqera 3a Qr4HaHcoBoro
c'bcrorHxe, caMo r{ofaro ,{pyxecreoro r'rMa npaBHo ocHoBaH}ie Ia Herxpa cyMrrre x Br,3HaMeprBa uru aa
ypex,aa ua uerua 6a3a. tu ta peanla3vpa axruBa H ra ypeau nacrBa eaHoBpet\{eHao.
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E) 3ravuuu cveroBoaHlI no!'rrrrrrKIl (npo.ut,rxeHne)

(a) <Dxxanconn I|HcrpyMeHTH (npoAEnxeHlle)

,(pyxecraoro x,racltor(apa aeaepuearunHt QtuaHcoau axruBtr B c,teAHure xareropxx: @llauconu axruru
IIo cnpaBe,rurxBa cToiiHocr B ne,ra,r6u urn :ary6u; Qnuarcoau aKTr.rBll, IlpxaHll Ao nalex; 3aeMx lI
B3eMaHu, a Qunatcosu axruetr Ha pa3noJloxeHre 3a npoaax6a.

3qe u u ese.Mquun

3aelrlr r.i e:enraHrr ca t[uHaacoeu axtuel c Suxcupauu u;rx onpenenreMr ruraruaHlt , xotrro He ca fiortrpaHu
Ha aKT[BeH ra:ap. Taxnra a(TrrBr.r ce npr.BHaBar nbpBoHaq:uHo no cnpaBearxBa croiiHocr nr]oc Bcrxa(Br
np.f,xo cboaHoctrMr.r xbM TTlaH3axqurTa pa3xoatr.

C,re1 nr,paouauaruo rplr3HaBaHe 3aeMu I'l B3eMaHur ce o(eHrBar no aMoprt-t3r]paHa ctoiiuocr, rato ce
u3noJr3Ba Meroaa Ha eoerruanra ,'raxoeH npoueHT, taua,rena crc :ary6ure or o6e:ueuxa.

3aevrte r s:en{axflrra rrpeAcraBrrBar nap[qHx cpeAcrBa r eKBrlBa]reH l.rr, raproBcKx u npyr[ B3eMaHxr.

lTapuyuu coedonea u exeueuteHuu

Ilapultrure cpe,[crBa x exBrBeuleHT]r npeacraBJrrBar nap[r{Hxre caJrna }.r aerro3r.rru npr noucxBaHe c
opllfxHiurHtI rra.aexx oT Tpx Meceua urri rro-Mal]rKo.

. Hedepusamusqu Qunatcoau nacueu

,{pyxecreoro rpri3HaBa n'bpBoHaqargo x3naAeHx AtJlroBu ueHHx xgrxa u floni]rrHeHrl 3anbJ,lxeHru Ha

,[arara, Ha Korro ca Bb3Hr,rKHiurrl. BcII.rKr{,[pyrll tfuHaHcoor-l nacuat (ex,rm,rurejrHo raKtrBa, onpeAeJleHr.r no
crrpaBeanrrBa croiinocr vpe: neqa,'r6a unx rary6a) ce flpu3HaBar rlbpBoHaqaJrHo Ha,[arara Ha TI,pfyBaHe, Ha

xoxro flpyxecraoro e craHano crpaHa no IoroBopHxre ycJ'roBru Ha uHcrpyMeHTa_

ApyxecrBoro ornucaa r[ruaucos nacuB, xoraro HefoBrre noroBopHu 3arbrxeHru ca r3n.brHeHr.r, orMeHeHl
u,r u ry6rr caoara aanuaHocr.

[pyxecreoro x,racu$rulpa HerepxBarHBHu $unancoan nacxBu B Kareropxara .{pyru $ruarcoar nacueu.
Taxuaa tflrnaucoru nacrBx ce opx3HaBar nlpBoHaga,rHo no clpaBearxBa croiiHocr nr16c BcrKaKBx nprKo
clorHocxMn xaM TpaH3a(uurra pa3xoAx. C,,leA nrpBoHaqarHo npu3HaBaHe 3aeMr L B3eMaHu, ce oueHrBar
no aMoprrr3r.rpaHa croiiHocr, xaro ce fl3loJl3Ba MeroAa Ha eSexrusHul.lrtxaeH npoueHT.

[pyru Suuancoeu nacxBx npetrcraBJrrBar 3aeMu u Kpe,4fiTx, 6auxoeu oarp,lpar[Tu) KaKTo r4 Tr,proBcxtc x
Ipyr-r.r 3aabnxeHrr.

6aHxosure ortpapa$ru, KoHTo ca nJraruMu npx [ot cxBaHe u Qopulpar nepa:aeJ'lHa gacr or ynpaBreHoero
Ha napuqHuTe HzurrriHocru ua.{pyxecraoro, ca BKJIK,IeHT Karo KoMnoHeHT B napxitHt cpencrBa x
exBxBaneHTu 3a uerrTe Ha oTqeTa 3a napuqHlTe noTout-t.

. AK4uoHepeH Kanumo.,t

O6untoeeuu axuuu s '

O6axHoseuure axuuu ce x,raclSauupar xaro co6crseH xanura,rr. IlpeaenHrrre pa3xoax, nprtto cBr,p3aHU c

x3AaBaHero sa o6uxsogesure atiuul.r ce npu3HaBar Karo Har\{alreHre Ha co6craeHur Karuralr. HerHo or
acuuru gaxT uuu eQexrr.
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E) 3ua.rnuu cveroBoAHr, [onr.rrriKIl (npollbnxeHt|e)

(e) OferqeHra

(i) Hedepueamuenu QaHaHcoou axmuqu (ent. ezenaxut)

@riHalcos axruB, KotTo He ce orgrra no cnpaaeAJ'lxBa croiiHocr s reqan6a nnr 3ary6a, ce npepa3rrexra
r(,bM Bcrxa orrrerHa Aara,3a Aa ce npeueHr-t, traJru He cruecrByBaT o6e(TuBH[ AoKa3areJ]crBa 3a o6euenxa.
Eaun Qruaucoe axrtzs ce c.lrlra ra o6e3ueHeH, B cry'{aii qe lrMa o6exrrtsHu aoKa3arer'rcrBa, qe e B],3Ht-txHilno

ct6urle na aary6a creA n'LpBoHaqiuHoro rrpr'r3HaBaHe Ha axrrBa, r roga cb6rrue e tlralo terarueeu eQexr
atpxy ovaxraurre 6'hAeulu flapuqHII rrororlll or ro3r] axraB, KoiiTo Moxe ra 6.rAe uaaexlgo o(enen.

O6exrusHo .4oxa3arencrBo, qe eAuH (DxHaHcoB axrna (ax;r. xarrrrrelJroBl qenat xuuxa) e o6e:qeaen, uoxe
,{a BXITOqBa Herr3rlr,IHeHUe UIX npOCpOqUe OT CTpaHa Ha.4Jr},XHuKa, flpecTpyKryp[paHe Ha cyMa, arjlxl'lMa
Ha ApyxecrBoro rrpx ycJroBlrr, Kolro ,UpyxecrBoro se 6u pa3urex,{ano npn rpyru o6cromelcraa,
nEAuxauul.t, qe .run xHl{x uJtr eMlreHT ure [3rra,uHe B HecbcrorrerHocr, ne6laronprrrua npoMeHr.t B

nJrarexocrIocobHocrra Ha ,n:rbxnrruu r-tJrr eMlreHTrr Ha ApyxecrBoro, uxoHoMxqecxt.l ycroBrrr,
c:boTHocrrMr.r c Heu3['bJrHeHrre Ha 3aarJlxeHurTa rJr J][[caTa Ha axTrrBeH na3ap 3a ,4aaeHa ueHHa xHlrra.
Ocaen roaa, npu xHBecrfluflx B KallrrilnoBl-t ueHHr-t KHrjxa o6exr].rBHo loKa3areJrcrBo :a o6e:uenra e

3HaqtrerHlrrr r.Inu trpoAbJlxurereH cnaa B crrpaBeAnxBara crofiHocr nor HeiiHara rleHa Ha npu,tro6xBaHe.

,{pyxecrroro B3eMa rrpeaBrra aoxa3arercrBa 3a o6e3ueHKa Ha Kpenlrrx ti B3eMaHti, r, .[t pxaHr-l ao naAex
rrHBecrruuu B ueHHrr KHUxa, Kaxro 3a KoH(pereH axrrB, Tar(a x Ha (oreKT[BHo panuuule. Bcuuxu
IHAXBIIyaJTHO 3HaqlrMu B3eMaHLt{ Il,ubpxaHx,[o ta.aex rHBecTuuI]t B ueHHu xHrxa ce [poBeprBaT 3a

cneuutfuuna o6e3uelKa. Bcr.ixu lttalisu,[yilrrHo 3HaqrrMr.r xpeArrx r{ B3eMaHm It ,ll}pxaHx ao naAex
uHBecr[u[u B IleHHt KHxxa, 3a Kouro HrMa crreuuQuuna o6e:uerxa, cJren roBa ce npoBeprBar KoJreKTrBHo

3a o6e3ueHxa, xorro e B'b3HuKHalra, Ho Bce oue ue e uaeuruQuuupaua. Kpeatru u B3eMaHu tl rtpxaHlr /lo
naaex ueHHx KHrrxa, xor{ro He ca LrHruBl.tryirJtHo 3HaquMr, ce npoBeprBar KoreKTuBHo 3a o6e3ueHxa, Karo
ce fpynxpaT 3aelHo c h?e,4uTx r B3eMaH[, l.t al,pxaHu no naaex rHBecT]rurlt B ueHHu xHIxa c]c cxo.lHx
xapaKTepxcTrrxu Ha pucKa.

llpu npooepxa 3a o6e3ueHxa Ha xor.reKToBHo uuao fipyxecrroro r3floJ,r3Ba ucropt qecxrre reHAeHuxx Ha

BeporTHocTTa 3a Hetr3rrlJrHeHr.re Ha 3anbJ.lxeHurTa, BpeMeTo 3a Br3cTaHoBrBaHe u pa3Mepa Ha Br3Hr.tt(HaIt'ITe

:ary6u, xoprrupaax c npeueHKara Ha pbKoBoacrBoro! AaJIII Hacro{xrllre rKoHoMlj.recKu x xpe.4urHlj
ycJroBx, ca rarr.rBa, qe peanHxre zary6n la ca ro-roJ'reMu rJtt ro-M?Lrxl or npelnoraraeMrrre rax1Ba Ha

6a:a uctopuuecxure reHAeHunlr.

llotumura za o6es4e+Ka Ha 63qvqHuflma om Quuaucoe tusuaz

Ilpouecr,r:a onpegen.qxe na o6etqenxara, npuer or.{pyxecrBoro, cborBercrBa Ha yxanaHurra Ha xoHuepHa
Oo,rxcsarex. np[naraH B flopLre Eaxx.

@optr.ry.nara :a lrutlcmBaHe Ha orleHxara e:

Hacroaula croinocr Ha B3eMaHrxrra or tlunancon lu:znr* x nplHqltnbr Ha creleara ua :ary6a [Loss given
default (LGD)**]+ff nxlullr cyuu (aclrvxu $axrypr.rpauu, uo Hegr,6paH rl43rlHrorn ruocxr.l)

* Hacmont4ama cmoiuoctit ua eseuanutma om duHaHcoe nuswe npedctnaenm 6tdet4ume uurutuanuu
rutat4aHuu, ducxoumupouu c tttuaeHuu npoueHm, 3cuoxev a nBuHZa.

*x llpuaqunom aa cmenenma aa sazy1a (LGD) 3a aKmasHu dozoeopu e Quxcupau Ha 50oh 3d 6.brzqpun.
Kamo q*to sa neattnueuu dozoeopu LGD e 10096. Heqxmueen dozoeop e dozoeop, no roimo unuq usdadeua
ueceuua Qaxmypa, m.e. mo6q aKuo\6a saupasenu dozoeopu u npercpamenu dozoeopu.

(Da(roprre 3a oOe3rIeHKa ce ocHoBaBar Ha 6po, Ha AHr, fipocpoql{e r] BrrperneH pefiruHr. B3eMaHrrr, 3a

Ko}rro HrMa rrH.[rrBr.r.4yirJrHa o6e3ueHKa clopea 6po, Ha aHr.rre B npocporrxHHe [t,'lu BrrpeureH pefirxHr ce
rr3rlrcJrrBar B'L3 ocHoaa aa nopr$omo o6e:qesru.
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IOPIIIE JII,I3I{H[ ET EOOA
TIPI,IJIOXEHI'q KbM OTIIIAHCOBTITE OTIIETI,I

E) 3Havuulr c.reroBoAHtl nor]rrflr$r (npolbnxeHrle)

(e) Ooeruenra (npo,qrnxeHne)

O6ezqeura ta meonoau aamo o6tau

,{pyxecBoro flprrrara rpynoBara rrojllrrl.t(a 3a o6e3ueHK[ Ha rlopule Xon.{nHr fM6X 3a onpeaejrrHe Ha

o6e3lleHxara Ha recroBt-rre asroruo6rrrn. Tr e 6a:upaua ua o6e:qeuaaaae BrrocreAcrBrre Ha IBMeHeHrrero B

gurre (croxorr uanrvnocru x tlaxrop croxorrl gna) r na .4orrbJrHr-.rreJrHa eAltnrqna o6e:qenxa or 5olo.

(i0 He@unancoea arcnuea

Or.lerHure croiiHocru Ha He(DrrHaHcoBxre axrlBr.r Ha ApyxecrBoro, pa3rxriHu or r.rHBecruulloHHu HMorlr,
MaTepr.ranHI 3aflacu u oTcpoqeHr, ,rlaH'r,qHu aKTr.rBIr, ce npernex4aT KbM Bcrxa oTqeTHa IaTa, 3a aa ce
orrpeaeJrr{, Aam rMa xHAuxau[, :a o6e:qenxa. B cn1,^raii, qe cbuecrByBar raxuBa rHA]rr(au[[, ce [paBx
nplt6,ru:ute,raa oUeHXa Ha Br3cTaHoBnMaTa cToiiHocT Ha axTIBa. 3a HeMaTeplraJrHrj aKTIBu c HeonpelereH
nore3eH xr.rBor xnx raKuBa, KolrTo He ca roroBlr 3a [oJr3BaHe, Bb3craHoBrMara croiiHocr ce orpe.ae,]r Bcrxa
roArHa I1o eAHo I{ cT,ulo speue. 3ary6a or o6egueuxa ce npI3HaBa, axo oTgeTHaTa cToiiHocT Ha e.{xH axTBrj
xJrr{ cBlp3aH c Hero o6exr, reHepxpau napoqHu noroux (OI-[ll), npeaulraBa HeroBaTa B.b3craHoBr.rMa

croi:iHocr.

Br,tcraHosuvara croilHocr Ha aIcrI,IB Ir:lu OfIlI1 e no-rorrMara or HeroBara croiiHocr B ynorpe6a lr,'ur

cnpaBeArxBa croiiHocr, HaMalreHa c pa3xoAxre :a npoaax6a. IIpu ouearara Ha croiiHocrra e ylorpe6a
oqaKBaHrre 6T ,ueuu napr.IqHu noroul., ce ,[ncKoHTt-rpar no Hacroru]ara uM croiiHocr, Karo ce [pxnara
npoueHT Ha ,4xcr(oHTupaHe npetrx aaH'bqtr, oTpa3rBauu TexyulfiTe oueHxx Ha [a3apa, ueHaTa Ha napxTe BbB

BpeMero x cneuuSutuur 3a a(Tr.rBa onx Offln ptcx. C ue,r recrBaHe Ha o6e3ueHxara, aKTt-tBL, Koxro He

uorar Aa 6t rar recrBaHU uHAUBUAyarHo, ce rpynxpar B Haii-ManKara B.b3MoxHa rpyna axrrBIl, reHeprrpaua
napxqHu nocT'bnneHx, oT npoAblxaBalUa ynoTpe6a, Nol.rTo ca B roJ'rrMa cTerreH He3aBtcllMx oT flaplr{HuTe
roclbrJreHm or Apyax artruBll lr.lru OFIIII.

Koploparueuure ar<rxBx Ha ApyxecrBoro He reHepupar oraeJrHu flapxqHrr rrocrbnJreH , lr ce r.r3rroJ.r3Bar or
roBeqe or earH OI-[D. Koplopartauure axruBlr ce pa3npelerrr r,"ru OfrIIJ Ha pa3yMHa !l
nocre,4oBarerHa 6a:a u ce recrsar 3a o6e3ueHxa xaro qacr or recra Ha clorBerHrrre Ofnn, K],M KoilTo ca
pa3npeneneHx.

3ary6l or o6erueaxa ce npn3laBar a neqa,r6r4 u :ary6u. 3ary6u or o6e:ueuxa trpfl3Harx no orHolreH]re Ha

Ofnn ce pa3npetrenrr raKar qe Aa HaMarrr orqerHrre croirHocru Ha aKTrBtrre e OfIlIl (rpyna or OfI[I)
Ha npolopurroHanHa ocHoBa. 3ary6, or o6e3qeH(a, npu3narx B npetrxorHr.t nepxorll, ce npoBeprBar Ha

Bcrxa orlerHa aara 3a xH.[Hr(auuu, ve:ary6ara e HaManrJ]a r.ulr Beqe He cburecrByBa. 3ary6a or o6e:ueuxa
ce Bb3craHoBrBa o6parHo caMo -uo crerreHTa, B Korro oTrerHara croilHocr Ha aKTr,rBa He npeBuuaBa
or,rerHara croiiHocr, xorro 6u 6u,ra olpe.4eJreHa, ueruo or o6e:uetxa xnlr aMoprx3au[r, axo He 6x 6xna
npu3Hara 3ary6a or o6e3ueHKa.

(x) MareplanHu 3a[acII

MarepfianHrre 3aflacx ce orr{urar no Ilo-Hxcxara or ABere crofiHocrr, - ce6ecro Hocr lulr HerHa
pearmEpyeMa cTotrHocT. IleTHara peaJltl3r.rpyeMa croiHocr npeAcraBJrrBa npeArroJ'raraeMaTa rrpoAixHa rleHa

B HOpMilrIHIfi XOA Ha CTOTIaECKaTa AeiHOCT, HaMareHa C OqaXBaH[Te pa3XOA[ 3a 3aSGpIrBaHe r-r pa3XOAnT€

no npo,4ax6ara.

(r) I,luorr, cr,oprxeHrts rt o6opyaBaHe

Co6cmeeau axmueu

Huorrl, cT op, xeuru u o6opyaaaue ce orqflrar rlo r]eHa Ha nplao6[BaHe Mr.rryc HarpynaBara aMoprmaqn,
(sEx no-aony) t-l :ary6ure or o6e:qeuxa.
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3A IOAI,IHATA nPLIKJIK)

IOPIIIE JII,I3I{HT ET EOOA
IPI4JOXEHI,I.f, KbM OIIHAHCOBI,ITE OTqETI,I

E) 3xa.rnuu creroso4at| nonnruxn (npo4r.nxetxe)

(r) Lluorx, croprxeHre u o6opyaBaHe ([po.uuxeHrc)

Codcmeenu axmueu (np o dtatcetue)

Koraro I'luorn, cropoxerur r o6opy4raHe cbrbpxar 3Haq[TeJIHu KoMnoHeHTx c pa3nlttreH noJre3eH xlrBor,
Te ce orq[Tar r(aro or,uerHl alorB]r or I4uorn, croplxexru ra o6opymaue.

I4uom, c,oprxeuur ll o6opy4aane fleptlort,rrrHo ce npepa3nrexaar 3a o6e3ueHxa. Koraro orqerHara
crofiHocr Ha eIIrH a(TI,IB e [o-roJI{Ma or EeroBara [porHo3[paHara Ba3craHoB[Ma cmfiHocr, crofiHocrra My
He3a6aBHo ce HaMiur.f,Ba Ao B:b3craHoBrrMara crofiHocr. [Ie.ran6yre t zary'nre or npoAaxoara Ha l4Morl.r,
caopT,xeHl| ti o6opyaBaHe ce onpeAen T crlopea oTqeTHr,ITe I{r,r cTofiHocTr-r u ce B3eMaT [pe,uBlra npr,r
onpeaenrHe Ha neqar6ara or,{e nocrra. Peuoxrure x MoAepHl.Baqrr}tre ce ofir4Tar B orqera 3a flpl,Ixorr-rre
rr pa3xoaITe KbM MoMerrTa Ha Bl3ltr-r(BaHe Ha pa3xola.

Pr,xosoactgoro na flpyxecmoro e nplteJlo noJlt rr-rKa Ha Ka[r-rra]Ilr3t paHe Ha ranrorpafiHl-tre MarepxallHg
aKrltBn, aKo rrxHara ueHa Ha [prrAooLIBaHe e paBHa Ha rurl,I npeBraIIIaBa fluMrrra or 700 JrB.

AKmagu Ha nuluHz

,rlu:uurare, flo orHoueHrre Ha r(ouro ,{pyxecreoro roeMa rogTll ueJ,rrl, plrcx r.r o6,taru or co6crgelocrra ce
x,racuQuuupar Karo onHaHcoBu .nn:raru. IIpa flrpBoHaqiurHoro npr.r3HaBaHe rfl3tlHt-oBrrre aNTrjBIl ce
orleHrBar no rro-HtrcKara or ABere croi:iHocrtr rrxHaTa crrpaBeAlnna crofiHoct u Hacrof,ulara croiiHocr Ha

MUHrjMz[JrHrre Jrrr3r,rHroBr fl]aula[I,..s. CleA nr,paouava,'lHoro npu3HaBaHe a(T]rB.r,T ce ofirrra B

cr,orBercrBxe c,I,c cqeroBoaHara rrojutrrKa, nplJJtoxuMa xbM cr,orBerHu, aKTxB. Apyrx nx3uHtr ca
onepar[BHure r]I3xHt-rr, Kolro He orqurar B orqera:a r[tuancoroto c.bcrorHue Ha ApyxecrBoro.

nocned$aulu pa3xodu

Pa:xoAnre 3a noaMrHa Ha xoMnoHeHT Ha erer{eHT or I,lvoru, cbop}xeHu, n o6opyaBaHe ce npx3HaBa B

oTrerHara croiiHocr Ha eJ'leMeHTa, axo e oeporruo 6'l.aeur,rre rKoHoMrrqecKu rror3r.r Ha Kon4noHeHTa na ca 3a

cuerxa ua [pyxecrBoro u HeroBara uena la 6r,,ue HalexnHo x3MepeHa. Or.rerHara croiHocr Ha 3aMeHeHu,
KoMrroHeHT ce ornlcBa. Pa:xoaure 3a rexyua norlpbxra fla r.rMorL, crop.bxeHx, x o6opy.uBaHe ce
npx3HaBar B neual6a r,ru:ary6a Ha aarara, Ha Koqro ca Bb3HuxHalrlt.

A opma3aqus

Auopru:auufla ce u3qr.rcJrrBa Ha 6a:ata Ha ueHa Ha a(TxBa MxHyc ocraTbuHara t\,ty croiiHocr.
3Ha,rure,,rHure KoMrroHeHTr Ha uHAxBtayarH!t axrxBx ce oueHrBar r axo KoMnoHeHT.br rMa roJ,le3eH xrlBor.,
pa3nuqeH or ocraHzlrrara qacr or aKTuBa, (oMfloHeHTrr ce aMopru3xpa ot.ue,ruo. Auopru:auurra ce

npu3HaBa B regar6a u,,rr :ary6a aa 6a:a runeiinll, Mero,4 3a cpoxa Ha oqarBanr.i, noJ're3eH xuBor Ha BceKr{
xoMnoHeHT Ha ereMeHT or 14MorL, c'boprxeula u o6opyasaHe. 3evlra He ce aMoprlt3xpa.

OqaxgaHurr no,,te:eH xuBor 3a reKyux, r cpaBHureJlHtu nepuor ca KaKTo cJtenBa:

. IT{YTIECTBO, OTIAAEHO HA OIEPATT'BEH III3IIHT

. ctpaAn

. cboprxegrl, t-r o60py,4Baue (rrHcraraunu)

npeBo3Hr.r cpeacrBa (6* xo,rn)
xoJlI-l

xouruorrpeu coQryep t-r xapayep

cTonaHcxl1 [HBeHTap

I
I
I
I
I
I
I
I
I
I
I
t
I
I
I
I
I
I
I
t
t

c'bDlacHo ycJroBr.rrTa Ha aoloBopa
25 toAVHr{

4-6.7 roluun
4-5 roausu
4 ro,{lrsu

2 ro\y.su
6.7 rowfiu
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IOPIIIE JIII3I{HI Ef EOOA
TIPI{JIOXEHI4' KbM OIIIIAHCOBI{TE OTqETI,I

E) 3xavrun creroBoaHu nonrrTrrrfli (npoatnxeHlre)

(r) I{uorn, cuoprxenur r o6opyqeane ([po.qbnxeHlle)

Mero.4lrre Ha aMoprH3aulu, IIoJIe3eH xIrBor E ocrarrqHu crofiHocrH ce npepa3rnex.4ar KbM Bcrra ofierHa
aara n ce Kopurr-rpar rrpr-r Heo6xoallMocr.

Aa.topmuso4un sa daHb\Hu 4atu

AMoprmau , aa l4uorlr, cr,op'bxenx, x o6opyrBaHe 3a [aH]rrHx uerr,r ce Harr[crrBa, r{aro ce u3rolr3Bar

Mar(crjMzlllHure craBrx, olpeaereHu a 3aroua:a xopnoparuBHoro noaoxoago o6,raraHe.

(n) HeMarepHanHH arcrl|Bu

Heuarepuaruure axruau, upr.uo6ltx or ApyxecrBoro, xol,rro uMar orpaHnqeH lore3eH xlBor, ca

npelcraBeHfi no ueHa Ha npxllo6 BaHe vuHyc Harp] naHara aN4opru3auxr u Harp] naHxre rary6r or
o6e3ueHI(a.

Prxoaoncrsoro ua,(pyxecreoro e trpxero nor].trltxa Ha Kaflxrir,rfl3rlpaHe Ha HeMarep]raJru[Te aKTrrB[ aKo

TrxHara n'bpBoHarrarHa ueua e paBna Ha u,rx flo-forrMa or lpara Ha c'bruecrBenocr or 700,re.

Ilouedeauqu pasxodu

flocneAraulrre pa3xo,Itr ce xan[Ta]Ilt3lrpar caMo aKo re [peBr.rrnaBar 6b,{etlvre I,KoHoMlFrecKI, [oJr3r{ or
xonKperHru axruB, KbM KoiTo ce orHacrr. Bcuuxu 4pyru patxoan, BxlI. pa3xoau 3a BbrpernHo reHeplrpaHri

peflymunt !r r]proBcru Mapnr, ce flpugnagat g neqa:r6a mn zary6a ta latara, Ha l(orro ca B]3nltxnanrr.

A,uopmwa4u,

Auopru:auuara ce rprBHaBa s ne,ran6a uru :ary6a na 6ara ruseiisur Meroa 3a cpora Ha ogaxBaH[,

rroJre3eH xlBor Ha HeMarepuaJrHxre aKTuBu or ,uarara, Ha xorro ca sleuu r ynorpe6a. O.laxsaHrre

cpoxoBe Ha noJre3eH xuBoT 3a rexyruu, u cpaBHlreJrH,lTe nepuonx ca Kaxro cneaBa:

. coOrYeP 2 ToLYYY

. rpyr[ BeMareprlanrlr axusu 3 ror[xu

Meroaxre sa aMoprr.r3auru, rror,re3HrflT xliBor Ir ocraTbrrHure croi'iHocrH ce npepa3rnexaar xbM BcrKa

orqerHa.4ara ce Kopxr[par, axo e HeobxoauMo.

3a aaHlqHu ueru aMopru3auurra Ha HeMarepuaJrHx,{bnrorpaiHx axr}tBr'r ce HaqucffBa, Karo ce r.BnoJr3Bar

MaKCxMa,''lHUTe CTaBKx Cl,fJlacHo 3KnO.

(K) JI[xBoHocHI| 3aeMr|

3aevure rrrpeouau,urHo ce orgrrar crtopea noilyqeHuTe cpeacrBa MxHyc pa3xoal]Te 3a caerxara. CJIe.I

or,pBoHa.rarHoTo [prr3HaBaHe, JIrxBoHocHrTe 3aeMu ce Bo.aflT no aMopTu3auuoHeH pa3xo,4, raTo al(o IlMa

HrKaxBa pa3Jrrxa Mexly pa3xoaa u B'r,3cTaHoBuMaTa (ocraruuua) cToiiHocT, Tr ce oTguTa B oTqeTa 3a

aoxoAuTe 3a rlenlI, nepuo,[ Ha 3aeMa! Ha 6a3aTa Ha eoeKTIrBHr.L nuxBeH npoueHT.

(,'r) Br3Hanprrl(AeHne Ha nepcoHaJra

Ilna*ose c deQuHupa*u a/,oct<u

lhau c lerluurpaxr.r BHocKH e nraH 3a .[oxo.{x cjlea HanycKaHe, cnope,{ e,[Ho ]'rflue n,raua BHoct{x Ha apyro
IXUe lt HrMa HX(aXBX npaBHX Ijllr XOHCTpyKTXBHT 3aA1lIXeHUfl ,Ila llJraua AOI]]THITeIH,, CyM14 CJIen TOBa.

flpaeurercraoro Ha 6b,,rrapuq Hocrj orr-oBopHocrra 3a ocuryprBaHe Ha IleHcur e 6t',rrapur clr,racuo
lnaHoBe 3a -ae$xHrpaHu BHocxrl 3a retcuu.3a,l'l,rxeuurra 3a opeBexaaHe Ha BHocKll no [raHoBe fa
[eHcxoHxpaHe ce npH3HaBar Karo pa]xo[rl 3a nepcoHara e ne,ran6 uru rary6u 3a flepxorure. B KouIo

cnyxurenxre u3B'bpuBar ycJlyflr. Brocxr no [raH c aeQxHnpaHu BHoct(x, KoxTo ca abJlxuMs noBeqe or l2
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IOPIIIE JITI3I,IHT EI EOOA
TIPIIJIOXEHI{fl KbM OIIIIAHCOBI,ITE OTqETI,I
3A rO TA NPIIKJIK) IIA 3I

E) 3navnnrn cqeroBoAHu rroJrurtrrcH (npoALlxeHne)

(r) Br,ruarparueHue Ha rrepcoHaJra (upo4urxenue)

Meceua crel xpa, Ha nepuola Ha npenocTaBrHe Ha ycJryt-llTe oT cJ]yxoTeJ,ruTe, ce ar_,rcKoBTxpaT Io
Hacror[Iara uM croiiBocr.

Kpamxocpoutru ctsHazp alrde*ut Ha nepcoHura

3alrnxenunra:a xparxocpogHx B:b3HarpaxAeHr.l, Ha flepcoHafla ce ouenrBar Ha HeAxcxoHrupana 6a:a u ca
orqereHu xaro pa3xoA, Koraro cBbp3aHure c rrx ycnyru ce flpeAocraBrr. flaclra ce nplruana 3a cyMara,
xorro ce oqaxBa aa 61,{e uareHa no KparKocpoqeH napulen 6oryc uru nJtaHoBe 3a pa3rlpeAerelxe Ha

neuar6ara, axo,{pyxecrroro xMa npaBHo l.rrx xoHcrpyxr}tBHo 3anhnxeHre Aa 3aruraru ra3u cyMa Karo
pcyJrTaT oT MuHaJrr-I ycJryru, npeaocTaBeH!, oT cryxxTeJr, H 3aarJrxeHlteTo n4oxe aa ce oueHn HalexnHo.
,(pyxecrtoro [pr-r3HaBa 3a nac]tB HeAxcKoHTr-rpaHara cyMa Ha oueHeHxre pa3xoAr-r ro rurareH roAruJeH
orflycx, orrattBaHtr,4a 6r,nar gauateafi Ha cJ,ryxr-rrenxre B 3aMrHa Ha rpyra rrM 3a ]r3Mr.rH?LJrr,r, orlereH
nepI,Ioa.

lpyzu dttzocpounu sadbJnrequn Kb,r nepcoqoJaa

,{pyxecrroro nua :a.qtrxeHrEro Aa 3aruarrl [eHcIroHHrITe Ba3Harpa(qeHr-re Ha oHe3L cJlyxr-rreJrr.r, xolrro ce
rencuonupar r Iloprne JIrcxHr Ef EOOA, B cborBercrBue c ocHoBHr.rre pa3rrope l6u Ha \r.222 ar- 3 or
6urapcxr.r Koaerc sa rpy,aa.

(u) Ilpoauruu u uaqlc.reHHc

Ilpoul:ua ce [prBHaBa, aKo B pe3ynrar Ha Mtualo ct6nrue flpyxecrBoro rrMa npaBHo lr;u.r KoHcrpyKTrrBHo
3arbJrxeHue, xoero Moxe Aa 6aAe oIIeHeHo Ha.{exAHo, rr rrMa BeporrHocr ortpeleneH rlexoArul florox or
ltKoHoMlrqec(r, [oJr3rr, ra 6tae geo6xoaraa 3a nof,?rrBaHe Ha 3aa]JlxeHliero. npoBrcnure ce onpeaeJrrr,
xaro ce AxcKoHTEpar ob,ueuure llapnqHx floroqri c HopMara Ha Ar{cxoHTrpaHe npe4u o6.laraue c Aanrur,
xorro orpa3rBa rehyrrllTe na3apHl oIreHKx Ha BpeMeBara crofiHocr Ha napltre r-r cneultQltulture :a
3aAbJrxeHr{ero pllcxore. JlltrauAupanero Ha Arrcrorrra ce nprlnaaa xato {lnancoB pa3xoA.

(n) KopnoparuseH aaHrr

Pa:xorure 3a xoploparuBeH naHbx npeacraB,'rrBar reryulr l.t orcpoqeHu AaHbuu. Teryulure u orcpoqeHrrre

aaHr,uu ce [px3HaBar s neqan6a u,ru :ary6a, c [3rrroqeHue Ha re3u, xo]rro ce orHacrr ,[o 6x3Hec
xov6l.rxaulitl n t crarl,lLt, trxpexrHo npu3Haru B co6crBeHr.r, xanlrrzlJr nJrr B ,rpyr BceooxBareH ,[oxo.{.
Texyutu.ar ,uaut'r e oqaKBaHoro naHbtlHo 3aab,rxeHxe r1Jru B3eMaHe arpxy o6,raraevara le,ran6a u,ru :ary6a
3a ro,[xHara, npunaraiixu AaHb'tHrre craBKu, BJIe3J'rr B crua uJll lo c]urecrBo Br,BeAeHu K'bM orqerHara
rara r Bcrqxu xopeKrlr.rx 3a trtJlxHMx aaHbul.i 3a MuHaJ'rI roal.rHtr. Teryulure AaHbyHl.r 3a,qbrxeHu,
BKnrorrBaT Cr,UO BCrl(aKBU AaH',bgHr 3a,4bjrxeHrr, B',b3HUXBaLr.lll OT AeXnapXpaHeTO Ha ,[lrBtL4eHTr,r.

Orcpoueuure aaHbux ce npx3HaBar rro orHoueHr.re Ha BpeMeHHure parnuKx MexAy orqerHure croiiHocrH
Ha aKTrBrre u naclBure 3a uerxre Ha (buHaHcoBx, orller x cyM[Te, rr3rror3BaHu 3a naHbr]Hl.i ueru.
Orcpoveunre aaHr,uu He ce npu3HaBar 3a BpeMeHHU pa3nrxu or nbpBoHaqarHoro nplr3HaBaHe Ha aKT1Bure
r.rJru tracrBlrre flpx c.aelrxa, Korro He e 6uruec xov6unaul, tr Korro He 3ac.[Ta Hrro cqeroBorHl.rj Ht ro
naHb,ruu ne,raJr6u r.l,'ru :ary6t; Orcpoveuuar,{aur,K ce oueHrBa rro AaH.b\Hx craBKr.r, xo}iro ce oyaKBa na ce

rp rarar 3a BpeMeHHUTe pa3JlxKlr, Koraro te ce nporaraar o6parHo, Ha 6arara Ha 3atroHll, Ko]lro ca Breirtl
B CtIJIa l,IJtll Ca BbBeIeHX nO CbtlleCTBO Kttttt OTqeTHaTa [aTa.

llpr onpeae,rrue pa3Mepa Ha rexyllm x orcpoeeuux naHr,x .{pyxecreoro B3eMa npeABx,[ e$exra or
HecxrypHx AaHrrqHr no3uurlu r{,[aJ'[i Moxe,ua ca A'brxlrMx ,[onbrHl.rrer'rHtr AaHbuu x luxeu. ,{pyxecreoro
cguTa, qe HaqxcJTeHIrrTa 3a aaHbtHtl 34,[b],lxeHu, ca aIexBaTHu 3a BcurtKu oTBopeHu traH'byHu ro,ItuHtl Ha

6a:ara ua oueHrara Ha MHoro Qaxropu, BxJ'rrouureJ,lHo lbr,lKyBaHe Ha naHbqHo 3a(oHorareJlcrBo It

npefltruen ollr. Ta3rr oueHxa ce ocHoBaea ra npu6,ru:ureJ'rHtr oueHxr-t x aolycxaHu, r Moxe na BxJlrcrBa

I
;

I
I
I
I
I
I
I
I
I
T

t
T

I
I
T

I
I
T

T
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IOPIIIE JII,I3I,IHI ET EOOA
TIPUJIOXEHI,Iq KbM OI{HAHCOBIITE OTIIETI{

E) 3navuur cveroBoaHll nrun rrr(n (npoaLnxeH[e)

(n) Itopnoparuaen aaHbK (rpoaurxeHre)

lpeueHxlt 3a 6baeurx cr,6urug. Moxe aa ce norBx Hoaa uuQopuaulr, cbrracHo Korro ApyxecrBoro aa
IIpOMeHI-1 CBOr4Te npeUeHXE 3a aAeKBaTHOCTTa Ha Cr,UleCTByBaUIXTe AaH',r,rtHU 3anl,JrxeHXr; TaKUBa npOMeHU B

aaH'bqur.ire 3aabrxeHufl 6uxa :acersa,tu pa3xoAxre 3a .qaHbun 3a neplloAa, xofaro e HarrpaBeHo raxoBa
oIIpenenrHe.

OrcpoueHrre AaHr,rrHu axruBu r, flacrlBa ce Herupar axo e Halrr{ue npaBHo ocHoBarrie 3a HerrrpaHe Ha

Teryulu .4aH'bqHu racrjBr,r u axTr,rBr{ lI Te ce oTHacrT 3a naHbK Bl,pxy ,uoxo,qa, HaJ]oxeH oT cl,lum AaH'bqeH

oplaH Blpxy c:bruoTo ,aaHlqHo 3an'r,JrxeHo lrrrue rrJrrr Ha pa3rHqHn traHbqHo 3aa'bJxeHI-I Jllrua, xolrTo o6aqe
Bb3HaMeprBar ,rla noracrBar reKylul.t AaH'bqHr nacuBx r aKTUBU Ha HerHa 6a3a xnx rexHBTe raHr'lHr axrlBu
u racueu ue 6r,aar pealru3xpaHr eaHoBpeMeHHo.

Orcpoven .{aHbqeH axrrrB ce apr.BHaBa 3a Her3rroJt3BaH[,[aH],tHx 3ary6u, AaHr,qHU Kper[Tr-r r] HaMaJIreMr

BpeMeHHu pa3Jrurur, noxoJ'rxoro e BeporrHo 6raeua o6laraelta neqa,r6a na 6r,,[e HaruqHa, cpeuy xorro re
aa uorar,ua 6r,Aar u3noJr3BaHx. Orcpoueulr .[aH].lHu axruBll ce npepa3rnexaar Ha Bcrxa orqerHa aara r{ ce

HaMarrBar ao cre[eHTa, npu Korro Be!e He e BeporrHo cB]p:aHa 6r,leua u3roaa .0a 6]!e peirnx3upaHa.

@yxxquona.rna lr flpeacraBrfre.lHa BaJIyra

Hacrorrurrrr r[uuaucor orqer B r.r3rorBeH B 6umpcxu reBa (BGN). Eurrapcru.nr ,rer e {ynxquoaa.nHara
Biuyra Ha ApyxecrBoro. BcrKaKBa r[uuaacoaa un$opuaqru, npe.rlcraBeHa B BGN e 3aKpbrneHa .4o Hafi-
6rugxrare xr,r-ur,4u.

ll:nor:saHe Ha np[6nll3llTenHll oueHKll

flplr r-rsrorranero Ha Hacroru[, $uaancor ofier ptxoBoAcrBoro e HanpaBlrJlo oueHrx x rrpeAfloJroxeHrlrr,

Kouro yKa3Bar BJIr-rrHI{e B'bpxy npl4JlaraHero Ha cqeroBoAHlrre noJlr,rrtrKl-r na ,(pyxecraoro I,I .{oKJIaABaHItre

axrIrBI-I, [aclrBlt, IIpI-Ixoal{ x pa3xo,{u. AeficrBrrrennrrre pByJITar[ Moxe Aa ce pa3nruaBar or re3I-I oueHxlr.

Ouegxure n clluecrBeHlrre npernonoxeHl-L ce [pepa3t'rexaar nocrorHHo. Peau:urne Ha oueHKrre ce

nprzgnanar ga r 6T Aeure.

IIpednonoJoeEun a oqetka Ha Hecuzyp ocmma
I4uQopuaun.rr"a 3a npernonoxeHrrr I-l oueHxa Ha HecxrypHocrra, npx Korro r.rMa 3Haqr.rrereH pricx or
clrlecrBeHu xopeKrlxIl 3a ro.4rrHara, nprfirroqBarqa na 31 aexeurpu 2015 r., e Brs[oireHa B creAHrre
6elexrn:
. Note 1l - ornocHo o6esuerurBaHe Ha B3eMaHwI ot Qlraaucor nlr:uHr

O4eH.sBaHe Hd cnpaeedlueu cmoi$o cmu
Pealrua c'teroBo.ullt IIoJII-ITI.IKIr n rry6nuxyBaH{, na lrn$opuauur Ha rp}xecrBoro Lt3lrc(Bar oqerxrBaue Ha

cnpaBeIJII-lBa cToilHocT 3a_(DIlHaHcoBI-r It net$lrnancoalr axrnBu L nacfiBl.t.

,{pyxecraoro rlMa ]TBapAeHa KoHTpoJrHa paMxa no orHoueHr-re Ha ouerurBaHero Ha cnpaBe.tullrBli cro Hocrlt.
T, BIorlo.IBa exlin rto oIIeHrBaHe B paMxlrre Ha Or,rHaHcoBn oraer, KoiTo Hocx ll,rJlocrHa orfoBopHocr 3a

prxoBoAeHero Ha 3HaqIrreJIHIfe oueHxu Ba c[paBeArxBa crofiHocr, BMIoq[TeJrHo cnpaBe.tuIIrBI-I crofiHocrlt
or HrrBo 3.

l5
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IOPIIIE JITI3I,IHI EI EOOA
IIPUIOXEHI,Iq XBM (DIIIIAIICOBI,ITE OTIIETI,I

4. I{snorcaane Ha rrp[6Jr]r3[TenH[ oueHror (npoAr,rxeHne)

IIp[ ouelrBalero Ea c[paBe,{JluBara croftHocr Ha aKTuB r,rJrrr nacrr, ,(pyz<ecraoro r3noJBBa Ha6rroaaeMli
IIa3apHl AaHHu, .{oKoJIroTo e Br3MoxHo. Cnpare4rnrtne cToiHocT[ ce KaTeropx3xpaT Ha pa3Jrr.rqH HtBa B

fiepapx[, Ha c[paBe.ll]ruBrre crofiHocru, 6a:upana ua rT rexraHuTe AaHEu B TexHlrxnre 3a orI€HrBaHe KaKTo

CJIEABA:

. HrBo l: o6menu ueau (reperyn[paHrr) Ha axrrrBHr na3apr, 3a lueHrr,rqH]r aKrrrBr.r r.r;ru nacr.rBu.

o H[so 2: aaHHu, piBnIrtIHL or o6rBeHrl ueHlr, BKI[oqeHrr B HtBo l, rtomo ca Ha6r[o,{ae},rn 3a aNTEBa rrJru

nacfiBa rrJrn A[perrao (r.e. raro uenn), u,rn uugupexruo (r.e. r.rBner]eHx or rleHn).
o Hroo 3: .{anxu 3a arcrrBa wru IJ.acvBa, I(orrro He ca 6a3rpar.Id ua ra6ln4aeur-r nanapHr{ IaHHL

(ueua6.rroaaeuu aaHxu.1,

Axo .4auuure, r3noJl3BaHr-r 3a oqeHKa Ha c[paBeAjrrrBara crofiHocr Ha axruB lrjlrr nacr,rBr Morar la 6bAar
xareropl-r3l{paHl{ B pa3rxqHn HLIBa or fiepapxurra Ha c[paBeAnr-rBEre crofiHocrlr, To roraBa oqeHxara Ha
cnpaBeAll[BaTa cTofiHocT ce KaTeroprr3xpa B cBorra urJrocT B c]rrloro HrrBo oT fiepapxrarra Ha c[paBe,]UIITBIITe
croiiHocru xaro .qaHHl-tre or Hafi-HrrcKo HnBo, Kor-rro ca or 3HaqeHr-re 3a rlrJrocrHara oueH(a.

,{pyxecruoro nplrsHaBa rpaHc{eprr Mexay HrrBara or fiepapxurra c[paBe4rmBxre crofiHocru B Kparr Ha
or.rerHrdr [epuol, npe3 (ofiTo e Hacr]nnna npoMrHara.

Ilo-uoapo6na raHQopMauu, orHocHo npernonoxeHrrrra, HanpaBeHn npx oqeHrBaHe Ha cnpaBeArrBara
croitHocr, e BxrtoqeHa B crelHure 6e,'lexK!r:

Be,'rexxa 24- @maHcoBr.r rincrpyMeHrlr

5. Herun [p[xo.qn or Jr[xBn

I
I
I
I
I
I
I
t
t
I
I
I
I
I4,905

t
t
I
t
I
I
I

Hemtu npuxodu om ruxeu u dpyzu nptuodu
Jluxra or r[auaucos ,rrrnnr
Jluxau or raxca ynparrenue
JIuxBu or 6aHros[ Aeflo3r{rrr

,(lurpcxa xouncroua

,(p1.ru :lrxar
O6ulo npuxodu om tuxsu

Pq3xodu sa .ruxeu u dpyzu pazxodu

Jlr.rxBx 3a Kperarn n 3aeMn

Odulo pa3xodu ia nuxeu u dpyzu ptzxodu
Hernu npuxogn ot.nuxau

5,0E9

(t,22r) (1,260)

(1,22t) (1,260)

3,86E 3,645

2015 r.

4,847

395

(43e)

286

2014 r.

4,539

638

2

(532)

258

3a 2015 r., ,{pyru rl-rxBu BrurroqBa Haxa3areJrHa rrrca Bbpxy npocpoqeHr maqaHur B pa3Mep Ha 73 xul. trs.
rl JruxBa Bbpxy pa3cpoqeHo []raqaHe Ha 3acrpaxoBxa or xJlr.reHrr.r B pa:uep ua 213 x]rn. ,18. (2014 r.: 6l xrur.

rn. u 197 xrur. :ra., crorreruo),
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I
I
t
I
I
I

6. HerHx np[xoArr or rar(c[

llpuxodu om marcu u KoJtlucuoHu

Ilpaxo,[r or uaeur or orreparrrBeH Jul:xHr
IlprrxoAl.r or raKca ylpaBJreHne - oleparr.rBeH Jrrr3r.rHr

Ilpn<oau or raxca ynpaBneHrle rfxxancon rulunr
Ilprxoru or xouncnoHn III4E
IlpIlxorri or ynpaBJreHr.re Ha aBTonapxa

Odqo npuxodu om maKca u Ro acaowu

Pa3xodu sq marcca u KoMucaovu

Pa:xofli :a raxcn

06140 pa3xodu 3a maKcu u kottucuoHu
Herxu npuxoan or raKcH u KoMItcIroHH

ApyrH HerHH npfixo[H or aetrHocrra

Herau npn<o4u or apyru npoaaK6u
Pa3xoau no c[opa3],MeHn 3a o6parHo r.r3r(yrryBane

llpruo.ul,t or .{oroaopr tto JII-t:rlHr c [or[3rrbJrHuTeJr

3ary6a or npoaax6a Ha atrTrrBrr, BlpHarn cJre.{ oraaBaHe

Ha rpnHaHcor :rrarxr
HerHn [puxoAr.r or uet[unancostl yclyru
[pyru uerxx npuxoaH or aeiiHocrra, Hero

O6rqu a4urnucrparBBnrr pa3xoAr-r

Pa3xoAx 3a AefiHocrra
Patxo4u no npo4ax6lr
AaMIlHucrparuBr]r, pa3xoaE

Pa3xo,uu 3a nepcoHana

AMoprrcauri,
Pa3xoAx, cB'bp3aHu c rrpeBo3Hlr cpelcrBa
Henpu:uaru pasxo4u

06ulr alMnHrrcrparuBHtl pa3xoArr

Pa:xoAure la nepconali BxnoqBar Bcr.rq([ 3anrar[ u 6orycu,

cBbp3aHrrTe c Trx rrJraTeHr.r coqHaJrHE ocury?oBKlr.

2015 r. 2014 r.

3,531

247
(21e)

38',7

63

4,009

(s) (4)

(s) (4)

306 4,005

3ll

2015 r.

'71

(5ee)

555
(r,3e7)

2014 r.

523

(s0o)

49

2014 r.

(204)
(41l)
(77 6)

(1,s24)
(3,124)

(72)
(1e) (36)

(3,082) (6,147)

r-r3ruraTeHr-r Ha flepcoHaJla, a cbIIIo [I

(1370) 72

2015 r.

(l6e)
(203)

(1,140)
(1,459)

(23)
(6e)
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I
t

TA TIPTIKJIIOqBAIIIA HA 31 t
!2014 r.

I
I(7t) (197)

I
I
I
I(71) (te7)

I
I
I
I
r
t93,314

I85,2r0

I
I
T

I

10.

11.

AaH6K BLpxy [oxo,{a

Patxoa :a rarmr:
Pa:xoa :a aamr rrpxy neval6ara
Texyq pa3xoa 3a aaHlK
Orcpo.rer.r AaBLx:

Br3Hr.r(BaHe r.I cropHllpaHe Ha BpeMeHHr.rre pa3rux[
Parxoar ra raurux

Hopuamueuo npusHamu e omtlema 3q doxodume

neqarba rpe.4r, aaHbrlra

Pa3xoalr :a aaxrx neva.n6a, nol:rau ropnoparr.rBHara
aaHbqHa cTaBKa B cTpaHaTa

Pa:xoarl uenpuraaur 3a .{arsqHlt ueJIL

flpexrrp.neulr orcpoqeHrr aagr,qHu nacusn lpazaetente/

Apyrn

(Pa3xoa[) /nprrxorlr or aaHrqr!

Ilapnunn cpeqcraa rr eKBHBaJTeHTH

flapruuu cpelcraa r racara
flapuuuu cpegcrna a 6auxu

O6uo napuvnu cpelcrBa rr exBrrBafl€HTn

Breuaxua or QnnaHcoB JIIi3HHT

Bpyrun r:euanur or r$rlaancoa nlr:unr:
- a:uxlruu ro 3 ueceua

- Al,lxrrMr,r B paMxrrre xa 3-12 ueceua
- Il:lxrrMr4 B paMxrrre ua 12-60 ueceua
- ,quxm,ru aaA 60 rr,leceua

- Qaxrypuparu r:euauur or {lrHancon ;rlr:uur
- TaKCa y[paBJ]eHIre

- ar4JTbpcKa KoMucuoHa

@uuancog ,tll:nHr - 6p,"TH[ eleMaHHq

Hepea.rurupau aoxoa or rDtrHaHcoB nrl3rrHr
HerHr-r nHBecrtluttlt B]B QtlHaHcoB ru3rrHr

tt4,t62

(10,845) (8,104)

2015 r.

(71) (197)

2015 r.

656

(65)

(6)

2014 r.

889

(8e)

( l6)

(64)

(28)

2015 r.
2

l6l

2014 r.
6

634
163

2015 r.

oo,
26,579
71,7 54

1,094

5,139
(1,085)

759

2014 r.

'7 ,218
)) a\4
55 r11

588

7,915
(880)

186

103J17
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11. B:euauua or rprnancoa ,rurrnr (npoAbnxeHtre)

HerHr.rre rruBecrauuu er,a tluuaucoa lu:uur uoxe .4a 6t4ar
pa3aeneHr{ sa cneIHr.rTe rpynl{:
- ,{t:lxruu .{o 3 r',leceua

- Aljlxr4Mr{ B paMKnre na 3- [2 ueceqa

- A:bJrxEMu B paMxrjre Ha 12-60 Meceua

- A:uxulru saA 60 ueceua

- Qaxrypuparu.r sseuaalr-r or r[nHaHcor alrsunr
- Taxca ynPaBleHne

- arrlThpcxa xoMl-IclroHa

HerHn unsecrrlquu ar,a Quxancoa lxlunr
O6etuexxa na B3eMaHHt

Breuanun or QunaHcoB Jru3[Hr rfl,M 31 aexeurpx 2014 r.

Jluluarosx aKrrreri, Bce oule H€rrpexBrpneHu KbM tcfiIeHTH

Ha:rrrHu ru:EHrosg agtorlto6rurr
Ha:ruqnu tectogr agrouo6nnu
O6ruo apyru arrnen

2014 r.

6,089

t9,7 46
(o o?{

579

7,915
(880)

786

103,317 t5,210
(s,608) (8,402)

97,709 76,808

2015 r.

8,513

23,162

65,7 50

I,019
5,139

(1,085)

759

12.

2015 r.

2,840
477

2014 r.

1,779

291

3,317

ApyxecrBoro rrpunam rpynoBara nolrruxa:a o6e:ueHrBaHe Ha recroBlr agrouo6tlu ua llopue Xoa4uur
Iu6X (rux cveroao4na nonurnxa (e)).

2,070

13. Heuarepua.nuuarruau
2015 r.

Omqemna cmofrnocm

Eaaaxc rrr'r I ruyapu 201 5 r.
IIp[Ao6t saHIry

Ornr,rcnanll,

Ea:ranc rru 3 I aexeMBpr, 2015 r.

A,uopmua4ut
Ea:ranc rrv LHyapn 201 5 r.
Pa:xoau :a auoprn3aurr, 3a ro,[rrHara

Ar',roprnsaunl na npogax$a
Ba:ranc ruu 3l .uexeurpr'2015 r.

RtutaHcoct cmofinocm
Kru I .rnyapu 2015 r.
(bM 3l .{eKeMBpu 2015 r.

(332) (117) (449)

Cooryep

332

t

ApyDr 06uro

449

3

117

33s

(32s)
(7)

tt7

(r 17) (442)
- (7)

452

19



IOPIIIE JITI3IIHI ET EOOA
IPIIJIOXEIII4' ITI,M OI,IHAHCOBTITE OTqETI,I

13. HeMarepIIarHr.r aI(rIlBIl (npoAbnxeHlIe)

2014 r.

Omqemaa cmofrnocm

Earanc rru I a[yapl{ 2014 t.
flpu,uo6uaauur
C)rnrrcsaHac

Earanc ruu 3l aexer*lspu 2014 r.

A opmwaqun u 3azy6a om odaqeHxa

Ea:rasc ruu I tryapu20l4 r.
Pa:xo,{n sa auopru3aqrr, 3a roalrHara
AMoprusaux.f, Ha npoaax6[
Ea.nasc ruu 3l 4exeuapu 2014 r.

Eutrucoea cmo aocm
KbM LHyapr 2014 r.
KrM 3l aexeMBpx 2014 r.

Lluou, cr,oprxexllr ll o6opyaBaHe

2015 r.

Omqemnt cmofraocm
Ea:rasc rru I er{yapv20ls r.

plto6nzanut
Orntacranrls

Ea,rauc rlu 3l rexeMBpx 2015 r.

A.MopmBaqut u 3azydu om odu4eHka
Ba:ranc rr,u I ruyapu 2015 r.
Pa:xo.{r :a auoprn3aurr, 3a ro.qrHara

O6paruo npore,renue na o6e:ueuxara
3ary6tr or o6e3ueHXa

Ea.nagc rru 3 1 aexeuapu 201 5 r.

Eo.tancoga cmo nocm '
Kru I axyapn 2015 r.

Kr,u 3l aexeurpn 2015 r.

(32s) (117)

CoQryep

361

t2
(41)

Apyrr O6uro

478

t2
(41)

332 449tt7

(300)
(58)

JJ

(107)
(10)

(407)
(68)

33

(442\

7lIO6t

14.

Crpaan lr
o6opyqrane

llpeaorxu
cpeacTBa Apyru O6uro

82

16

52 134

16

1505298

(77) - (48) (12s)

(66)
(111

(43)
(sl

(l0e)
(16)

2516
,<2l

I
20



loPrrrE Jrr{3r{Hr EI EooA
TIPTIJIOXEHITg KbM OIIHAHCOBTITE OTIIETI,I

I
I
t
I
t
I
I
h
t
h
t
h
t
T

T

t
I
I
I
t
i

t4- Iluoru, croprxenux u o6opy4naue (npoaLlxeHne)

2Ol4 r-

Omqemaa cmo nocm
Eaaasc rru I ntyapu 2014 r.

IIpu4o6raauna
flpoaax6u
EanaHc rGM 3l 4ereunpu 2014 r.

A opmBa4afl u 3o4t6u om o6$4eqka
Earasc rcru I ,.ldyapuz0l4 t.
Pasxoau ra auoprusau[, 3a ro,[IrHara

O6parno nporr,reHue sa o6e:uenxara
HosoHa'lnc,'reHa o6e:ueHxa

IIpoaax6r
Eaaanc rcu 31 aexeMBpx 2014 r.

Roaancoea cmo nocm
Kru I auyapn 2014 r.

Kur 3l 4exewpr 2014 r.

.{pyru arrru

B3eMaullr u agaHcoBII nJIaIuaHIIl

B3eMaHu, or aaIIbqII
Ataxcu rru cnyxlrrelr.r

,{pyru axrnnn

O6uo apyru arrurn

Crpa4n u IIpeBmHH
o6opyABaHe cpeAcrBa Apyrl O6uro

16,697

8,843

(4,657)

(3,05s)

t25

7 .478 7.478
(66) - (43) (109)

26 I1,999

78 16,56'7

4 8,839
52

- (2s,406) - (2s,406)
a2 - 52 134

(s2)
(t4)

(4,568)
(3,035)

125

(37)
(6)

15.

12,o4015

2516

3.154

2015 r.

2,720

78

2t
187

2014 r.

2,645
126

23

360

3,006

B3eMaH[rra u aBaEcoBrlTe [Jraruanuq Kr,trr 31 Aereuepu 2015 r. BxlrrcqBar:

r' 2,652 xI.{JI. JIB. or 3acrpaxoBxn n cBtp3aHll B3eMaHr.r, or Jrrr3uHronor)Aarelu. ,{pyxecrroro uaua
3acTpaxoBaTeJIHIr [peMIrI{ Ha 3acTaxoBaTeJII-r npI,I noJr] raBaHe Ha 3acTpaxoBaTeJlHo noxpxTxe; Ho Ha

KJrrreHTr{Te ce npeaocTaBt Bb3MoxHocT ,{a pa3cpoqaT rurauaHeTo Ha Te3I-I npeMr-tl-l;

B3eMaHncra rl aBaHcoBBTe rrJraqaHrlq KbM 3l Aer<eMBpll 2014 r. Bm.[rcrrBar:

/ 2,620 xutt- tts. or 3acrpixoBKu n cB'bp3aHr.r B3eMaHIu or Jru3r{Hroflotr1ruare,ra. ,{pyxecrroro rurarua

3acrpaxoBareJrH[ flpeMr{rl Ha 3acTaxoBarer[ np{ noryrraBaHe Ha 3acrpaxoBaTeJlHo noKpIrTIre; Ho Ha

XJII-IeHTI]Te Ce npe,{OCTaB' B63MOXHOCT Aa pa3CPOqaT ruraqaHeTo Ha Te3L IIpeMlI;

2t



16.

IOPIIIE JII,ISI{HT EI EOOI
TIPI,IJIOXEIII{g KbM @I{HAHCOBTITE OTTIETI4
3A IOAUHATA IIPI{KIIOIIBAIIIA HA 31 AEKEMBPU 2015

OTcpoqeHll raHb.tH]l aKrllB[r r, flacrrBn

Omcpoueutam dauor neuat6a e xaugltupov ebpxy aculKu zpenteHvu pa3tuKu, u3notsea ru ocaoeHa daul,vtq
onaaKa 6 pa3vep Hq 1096 sa 2015 z.

Eanatcame ua omcpo\etufl danbK nevoJtda cq o6nc+euu e creduume nosutluu:

Ilp[3rurl, orcpoqeHll .(aHr,rfHIi aKrrrBrl lt llac]rBrl

OTcpo'leHx ,[aHr,.]Hh aKr IB]r r.r nacuau ca o6rcteHr KaKTo cJIerBa:

I
I
I
I
I
1
1
I
I
I
I
I
I
I
t
I
t
I
I
I
t

Hero
20t5 r. 2014 r.

26

tt2
193

85

7

r36
,7

565

495 565

30

336_

120

t0

Axr[su [IacaaE
2015 r, 2014 r. 2015 r. 2014 r.B xut. rc.

Ilpoalr:rn :a 6oxyct, tr He[3[oJr3BaHr-r

oTnycKx

Apyru npoBrr3ur.r

[aurvna :ary6a 2010

,{au, .rxa :ary6a 201 I

,(aHr,uua rary6a 2012

,qaH'bqHa 3ary6a 2013
O6eguexr<a sa recronu xonlr
I4Morx, croprxeHl,, u o6opy,urane

AaHr,qHtr arfltlBn (nacllBtr)

IIpuxBauaHe Ha AaH'bux

HerE1l aaHB,tHr.r axruer (nacuau)

30

336

26

tt2
194

85
,1

136

7

120

l0
(1) (2) (l) (1)

496 567 (1) (2) 495
(r) (2\

565495

loprue Jluauar Bf EOOA e peDrcrpxpaHo xaro tllurancora lrncrv"tytlu\ or 2010 r. 3aronrr ra
xopfloparr{BHo noaoxoaHo o6.narane rolgo,tgaa tfunaxcoaure I-rHcruryqux .{a [pI-BHaBar pa3xoarr 3a

ooe:qenxa B nepIloaa, B xofiTo ca nprcHarl{ 3a cqeroBo.[Hl uerr. Kot'rnaHltqra He e [plr3Hirfla orcpoqeH

aaHbqeH aKrnB B pBMep na BGN l5l xlurqau 3a .{aH}rtHara sary6a npe: 2014 r. r. B cJIeAcrBr.Ie Ha

peurenue na IpynoBLL MeHrraxMrHT.

[eutreuue e 6anaucltme Ha omcpo\etume dauo4u npes zoduuama

IIpoBr.r3utr 3a 6oHycx x
Heu3no,l3BaHr oTaycKx

Apyru npoBr.rrx

.[aurura :ary6a 2010

[am,vna :ary6a 201 I

[axr,vua :ary6a 2012

AaH'bqHa 3ary6a 2013

llpoBH3lIu
I,lMorI-r, croprxeHlrt I-I

o6opyaraue

lIprr3Harl|
s ne.ra,.r6a

ltJrll
Ea"'raHc :ary6a

I su.
2014 r.

32s (299)

- t'7 95

' r93
85

7-
136

t-t (r0)

lI p rr3 Earr.r
a ne.iaJr6a

HJIII

Earanc :ary6a

3l aer.
2Ol4 r-

26

tt2
194

85
-l

t36
7

EaaaHc
3l aex.
2015 r.

30

336
4

224
(1e4)

(85)
(1)

(16)
3

120

t0

(82) 80 (2) l (l)
(133)698 565 (71) 495

22
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17.

IOPIIIE.[I,I3IIH[ BT EOOA
IPTIJIOXEHI{fl KbM OI,IHAIICOBTITE OTqETI'I
3A rO TA IIPI,IKJIK)qBA!{A HA 3l 2015

JIlrxaouocHH gaelrtt L KpeAnru

.rluteouocuume :aeuu u xpedumu npedcmaaquqam 3ad1,noreflut ta ,[pyxecmeomo sa notyteuu rpedumu
om llopwe Kopnopeim <Da tanc.
cTr,racso cflopa3yrrreHr.rero 3a rpe.4rrHa lr.uu.r c Iloprue Kopnopefir @afiaaac flpyxecrroro c;rerBa aa
l.Bmarrr Kpear.rrHara cr.r nuHr.t, ao 3l aexeurpn 2016. Ealaucrr xru 3l aexeruapr 2015 r. e:

Teryrur :aauxenur
KeIx nyr EUR flopr.ue Kopnopefir @unanc
Keu nyr BGN llopue Kopropeilr @xHaHc

KpeEIrrHa JrrrHr.rr [Iopue Kopnopefrr @unanc

31 ,{exetepa
2015 z

72
(456)

95,63s

31 fiexeuepu
2014 z

71,5t3
71,513

3l4eKe spa 3gexenepu
2015 z. 2014 z.

IIaIex HolrtlBa.lt Or.r.cr- HoM[Ha Orq.cr-
CT JI CT

3l Aex 2016 95,635 95,635 71,513 71,513

3l ael( 2016 72

3l nel( 2016 (4s6) (456)

95,251

Cpox xa
3aeMa

Kpar:xo-

cpoqeu

Keur rry;r

/xparro-
cpoqer/

Keur ny:r

/xparro-

cpo.reH/

Ba,ryra

EUR

BGN

Hounna.l %o

3mEURIBOR+1.5%

debit = lM-
EURIBOR/SOFIBOR
+ 1 ,5% or credit =
70% of lM-
EURIBOR'SOFIBID

debit = lM-
EURIBOPJSOFIBOR

+1,5% or credit =
70% of lM-
EUzuBOR-/SOFIBID

72

1E. ,(pyru raqurxernr

3aAurxeaa-r m,u gocraBqxq[
IIorry'reHr.r asaHcr.r

Ilpoalr:ur ra r1ax6u ud .4or.lo @uxatcoB Jlrr3nHr

Ilpogltsm crre6Hr.r .ae:ra - Jlea Huc
Pucr nporlruu rT pxy ocrarbqHuTe cr-cr r{ pa3xorx
3a JIOKilJlrEaUU'

Ilporuruu no npo,[ax6[
Ilpoulrnu carp:auI,t c flepcoHa]ra

2015 r.

423

709
866

549
't,770

t't 5

28s

2014 r.

157

545

702

220

240

23



IOPIIIE JII,I3I{HT ET EOOA
IPTIJIOXEHI,Tfl KbM OI,IHAHCOBIITE OTIIETII

18. .{pyru ra4raxeuuq (npoAbnxeHrre)

B xr,r. rs.

3a.4llxenrat mu nepcoHatra

,{pyrlr :agr,:rxenru KbM 3acrpaxoBareJrHn ApyxecrBa
,(p1,rn saarnxenlrr KbM 6ro.{xera

,{pyrr :aauxeua.r
o6uto apyrn :aar.flxegus

Pa3xoa[ 3a nepcoHaJra

3arrnaru

Pa3xoAr.r 3a coqxanH[ ocur]?oBxu

Apyrr.r Br,3HarpaxAeHx,

O6uo parxogu oa flepcoHana 1,459 1.524

T

I
T

I
T

I
I
I
I
T

t
I
I
I
I
t
t
T

T

t
I

2015 r.

l3
l3
l0

198

2014 r.

13

28

l9
217

2,t41

19. ArurrouepeuKaflrlrar

PelHcrpl.rpaHlrrr aKuHoHepeH KanlrraJr e 14,070 xl{lr. na. u e pa:npe.{e,reu r 2, 814 axuu no 5,000 ns. scsra.
Hllra l3uesesr.rq ornocno o6eua u crpyx,rypara ua arry.roHepHrxr Kanman npeg 2014 r. u 2015 r.

5,011

20. 2015 r.

1,298

132

29

2014 r.

I,359
133

32

21.

11

6porr Ha cJD,)srrenrre xru 3l 4ereuapu 2015 r. e 23 (31 aexeurpu 2014 r.:23). 3a rcAr.rnara, npxrrroqBaura
Ha 3l rexeMBplr 20l5 r. xoMneHcau[lrre Ha prKoBoacrBoro Bb3Jrr8ar Ha 349 xy,tr, 1t. (2014 r.:i87 xr.u. na.)
Ktu Aarara Ha orqera u t[nuaaconoro cacrorHxe pbxoBoacrBoro na ,{pyxecraoro He e Haqflcr1iro
npoBx3l{[ 3a Br'3HafpaxAeHlre flpu neHc]loHllpaue, r'rfi xato noTeHUuaJrHoTo 3aAbJrxeHr{e He ce cquTa 3a
ctrlecrBeHo Ha ro3l eran [opaAu KparKLt, crax Ha nepcoHala Ha ,(pyxecraoro.

Kannra,rogu anraxllMeHTu

KbM 3l aexeMBpx 2015 r. ,(pyxecreoro ruMa 3a.[r,JrxeHur, cBrp3aHrr c npnao6rmauero Ha r.rMoru, MarxuH[,
cropbxeHrxr rur[ o6opy4aalre (2014 r.:urua).

Vcrogxn gaAr,txeHlrq

CbdefHu acKoee
Kr,M 3 I ,aereMspr, 201 5 r. cpeqy [pyxecrBoro ca 3aBeAeHu AeJra or rperu crpauu rra crofinocr I ,120 xwu.ztn
rB, BKrIoqBaIult 1,099 xu,r. JIB Iro IeJIo na JIea I,lsc. I{Ma Haq[c,'leHr.r [poBn3rrr.t za 50o/o or crotrHoc.rra Ha
Aelara, ,{pyxecrroro e 3aBeJ'to .4eJra KbM cBou HerBprAHll AJrr,xnlrqr c o6ru pa:uep 172 xw;r- trz.

U3dadeHu 6 aHko su zap aHqu a
KhM 3l AeKeMBp[ 2015-,r. u.ua e.{Ha 6anrosa rapaHqr{, rl3aareHa or pafirfai:eH6aux or uMero Ha

,{pyxecrroro r no,r:a na Hauronannu.s crarrcrr+recxu [HcTxryr na crofiaocrc 5000,rn. (2014 r.: ruua).
O6etneqeau, no rudn,DrceHut Ha cebp3a*u .ruqa.

,[pyxecrrom ue e:a]roxuro HuxaKBo o6esneqeHfle :a :alurxeHxJr KbM cBbp3axr,rr.rqa (2014 r.: Hsraa).

24



I floprrrE Jrr,r3r.rHr Er EooA
TIPIIJIOXEHI{fl RbM OI,IHAHCOBIITE OTqETI,I
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t
I

3A fO TA IIPI{RJIK) HA 3T 2015

23. Carpraru.lnqa
Il,qearuQuxaqua Ha cBbp3aHHTe nrrqa

,{pyxecruoro e cnr,p3aHo Jrr.rqe c MiD(oprrapxur co6craen[r a KpaiHlr, co6crBeHr.tr, Kaxro E c Bcr{q(x
rpyr[ rpyxecrBa rror o6ut ronrpor. IIp* nepuo4a flpyxecrBoro e r.rMilJro rpaH3aKuriu c,bc cneaHrfe
cBrp3aHI4 JIITUa:

o @olxcrares Af - rpaeu co6crneulrx
. nop[e BaHx Af- eaHon]rqeH axqrouep
. Iloptrle Ef EOOI - ocnones .{ocranqnx
. nopure lIHrep Ayro Ef EOOA- ocHoBeH aocraBqr.rx
. nopIIIe l4Mo6rrnueu Bf EOO,{ - crrp3aHo Jrrrue
. IlopIrle Xon.{rrHr - cBr,p3aHo Jrr{qe

o Ilopure I4nrbopMarx( fMOX - nolgprxxa ua co$ryep
. IIopEe I,IH[]?.bHc EpoKep Ef EOOI ocHoBeH 3acrpixoBarereH [aprHLop x KpeAErop
o llopure Kopnopeirr (Dafixaac frrl6X - ouronua SuaancoBa r.rHcrrtryqu, Ha KoHrrepHa
o floprue Ascrpu, fM6X&Ko no.rap.rxxa ua coQryep
Cdetrcu c tacropumaptun co6cmeeuuurc, dupexmopuu u ctyucumenu Ha sucluu pbKolod u nocmose
,{pyxecraoro He e ll3B]ptuBaJro crenKu c MaxoprrrapHr.rrr co6crnenux. ApyxecrBoro He 3aruarla
B',b3HalpaxAeHrfi Ha yrrpaBllTen,

[pyeu detrcu czc ceopsauu tu4a
Kpafttrare caJlaa Ha B3eMaHIr-f,Ta u 3arrJrxeurirra or/rtu crrprauu Jrrrqa KtrM Kpa, Ha roAr-rHara, raxro L
caenKlrre (6e3 Bxrroceu AAC, rbaero e npruIoxllMo) c apyxecrrara noa ronrpo,ra na @olxcrareu AI npe:
2015 r. ca KaKro cre.[Ba:

Tpanrarunu

floxynra na xo,rr.r

IT ycJryru

Pex,taunrz uarepua,tlr
floxynra aa rolu
Pa:xoalr 3a rexgu.lecxu
ycnyru

flopure I4xrep Ayro Ef EOO,{ Perncrpauu, Ha

arror.ro6l-t.ltu

Ilopue I4Hrep Ayro Ef EOOA Yc;ryru no ro44prxra
Ilopue l,lnrep Ayro Ef EOOI llpeuuu
Ilopue I4urep Ayro Ef EOOA Kor'rucuonnu
flopue l4ruuypruc Epoxep Ef EOOACqeroBolHr.{ ycnyrr
Ilopme I4uuryp,tHc Epoxep EI EOOlllperuurt

,(ocraarnqu

IIopuIe Ef EOOA
Ilopue Ef EOO!
Ilopue EI EOO,(
lloprne I,IHrep Ayro EF EOOA
lloprxe I4mep Ayro Ef EOOA

Iloprue EaHx Af
flopue Koncrpyxqraou f u6X
lloprue rlu$opuarur f u6X'
IIopue Aacrpaa frrl6X
IIopue XonruHr fM6X

Ilopure Mo6rurnra EI EOO,{
I.lopue Mo6unr.rru Bf EOOA
nop[e Mo6lannrE Ef EOO,U

MAH Tpax & Eyc AE fM6X
O6uo parxoau

BT rpeureu oarr
Br,rpeurxu yclyrr
IT nopgprxxa
IT lo4gp, xxa
O6freHu,

Iloxyuxa na ro:rr
Haeu

C.rerororHlr yc,ryrrl
floxynra ua xaurlonu

2015 r,

902
43

5

39,104

30

t2
235
26

7

52

ll

tt4
I
4

32

891

97

49
4,883

2014 r.

740
28

7

46,385

51

15

4

250
36

7

I
l6
3

108

I
t6

MAH <Dafi HeHcr,n Cr,pBrrcnc C.n.A. Koulrclrosnu

I
I
I

47.667

t

46,498

25



IOPIIIE J'III3UHI Ef EOOA
TIPIIJIOXEIII4fl KBM OI'HAHCOBIITE OTIIETTI

23. C$prauu ,rnqa (fipoAbrxeHr.re)

K.nuenru Tpauuxquu

nopule I4Hur)?rHc EpoKep Bf EOOACqeroBolHx ycnyrlr
Ilopure l4nuryprnc EpoKep Bf EOOAHaeMx

IIopue 14uurypr,rc Epoxep Ef EOO[Ilpeunu

2015 r.
2014 r.

20
6l

446

1

I
I
t
t
t
I
t
t
I
I
t
t
t
t
I
I
I
t
t
t

floprue Mo6r,rurr Ef EOOA
Ilopue Mo6u,uru Ef EOO,{
flopure I4arep Ayro Ef EOOA

flopue l4Hrep Ayro Ef EOOA
flopure I4nrep Ayro Ef EOOA
IlopI]Ie I4Hrep Ayro Bf EOOA
Ilopue Bf EOO,[

O6uto npxxoau

.{ocraavuuu

Ilopue hurep Ayro Ef EOO,{
Ilopue I4Hrep A)To Ef EOOA
Ilopure l4arep Apo Ef EOOA
Ilopue l4rrep Apo Ef EOOA

Ilopue 6aux Af
Iloprue uxQopuarnx I'u6X
Ilopure Xoa4lrrr f rra6X

06qo laau.rxerur

I(,ureuru
IIopIne I,IHru)?:bHc Bpoxep Ef
EOOA

Ilopne l4Hrep A)To Ef EOOA

Ilopue I4Hrep Ayro Ef EOOA

MAH Tpax & Eyc Hra,rlrs C.n.a.

MAH Tpa( & Eyc I4rarli, C.n.a.

MAH Tpax & Eyc l4ratut Ct.a.

O6ulo sseMaHrlq

Oneparunuu pa:xo4lr
Ko;ru
Perncrpaufi, Ha

agrouo6t-uIt-t

14HcrpyM eHrx
Ilpo,[aaeHr.r Ko,Il,

KacKo

Peruc, paur,u aa

asroMo6nnu

TpaH3al(qllu

Ilorynxa na rortz
Ycnyr[ IIo no.upbxKa
BoHyclr

I(ouneucauur.r

BlrpeureH oAxr
IT noaaprxxa
O6yreuur

TpaH3aKuIlIl

Eouyclr

flpoaa,uean xoln
Kacxo

IoJyreHn or nI-I3nHr

AoroBop[ c 6afi-6ex
(uerexyula uacr)

Ilpeannarenu norsu or
6atr-6ex aoroBop
(Herexyua uacr)

npefiLnareHu rlomn or
6afi-6ex aoroaop
(rexyrua uacr)

EaaaHc 3l
.(ereuepu 2015 r.

EanaHc 31

.{exeunpu 2014 r.

349
t35
42

2

35

3

l5

32

3

llopure hHu:ypr,Hc Epoxep Bf EOOIC']eroBo.[Hr.r yc,'ryr].r

9

3

I
I
9

t2
20

EanaHc 31

.(ereuapu 2015 r.

58

EanaHc 3l
.{ereuapn 2014 r.

241

2,676

2,t07

2415,715

26



TOPIIIE JII,I3I'HT ET EOOA
TIPI,IJIOXEIIIIfl KbM OIIHAHCOBTITE OTqETI,I

TA NPTIKJIrcIIBAIIA HA 31

I
I
I
I
I
I
I
I
I
IIl
II
LI
L
L
L
L
I

Ilpunreveun cpegcraa

Ilopure Kopnopefir @axfi uanc

flopue Kopnope r @axfisatc
Ilopue Kopnopefir @axfsasc

flopue Kopropeir OaxiHaHc

Iloprue Kopnopefir @axft HaHc

flopure Kopnopefir @axfi naac

noplrle I(opnopefir rDuaanc

Xun. BGN

Haqa:reH 6a,rasc

Pa:xoAu :a rrlxsl-I
Kparrocp.6anxoa
xpeanT

flocrr,rl,reHr.u ro I(eIII

nyn
Ilnaulaanr no xelr rry,t
(u:xo4ruru)
Jllrxsu
pa3xoAr.r/(npfixoAlr)

Kpaex 6a,raxc

2015 r,

'7 |,513
1,141

22,981

(69,480)

69,089

2014 r.

62,896
1,185

7,432

95,635

@unaxcogu rHcrpyMeHTn

C.rerono4nn r.rac[oHKaq[I-t H clpaBe!.rlnBIl crotrHocr[
Cle,usara ra6.nNua rIoxa3pa 6anaxcosrrc rl cnpaBea]ruBn crofHocrll Ha (DnHaHcorure arrrmu u t[uHancor1rre
nacr-rBl-t, Bl(,nqrrreJrHo rexHr,rre HUBa B iepapxxrra Ha cnpaBeruIlrBure crofiHocrr-r, T, He crAbpxa
rxQopr*laqux 3a cnpaBe.(nlrBlrre crofiHocru sa $ruanconu aKTrBu u nacrrBr-I, xoHTo He ca r-I3MepeHu no
crrpaBeMrrBa crofiHocr axo 6a,raHcosara crofHocr e pa:yuHa lpu6nr:rreJrHa oueH(a Ha cnpaBe4luBara
crofHocr.

7l,513

24.

(a).

31 AercMBpH 2015
I.

CnpaaeA,rnaa crofiHocr
Eaflancosa croilHocr

B xutt.te

ApyrB
Earc 3lcr.or l OrrH.

lcKa BleMatttrr ltaaJrx. O6uo HxBol HxBo2 HxBo3 O6ruo
OIrHaHcoBu aKmBH Hen3MepeHn rlo cuprBeAn[Bt crofiEocr
O[HaHcoB JIIr3[Hr
Olepar[BeH nrr3uHr
TlproBcrua rl apyr'tl
B3CMAII['
Ilapx n napu.rHu
CKBI,lBAJIEHTU

I 1 97.709-

5,894

l0 163

103,766

-_ 97,709_

- 5,894

_ 163
- 103,766

- (5,008) (s,008)
- 456 456
- (72) (72)

OrrH. IlrcrlBli He[3MepcHn rlo cnprBeAnlBr crofiHocr
TbproBcKx x Apyrx
3aJrJu(eHu, 18
Keur nyn BGN
Keru nyn EUR
3aelrr or cmpsaru
rrua ..17 - (95,635) (9s,63s) - - (95,635) (95,63s)

(100,259) (100,2s9) - - (r00,2s9) (100,2s9)

: _ 
97,70e_ 97,70e_

5,894 5,894

163 163
103J66 103,766

(5,008) (s,008)
456 456
72 72
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T

I
3A rO TA TIPI,IKJIIOIIBAUIA HA 3I

@unaucogn uucrpynleurn (npo4bJrxeHlle)

Cverosoqau r.racnQuxaunu u cnpaBelrrBlI crofiHocru ([poIr,'rxeHr.re)

31 .(eKeMBpr 2014
r. EaraHcoBa crofiHocr

20ts I
I
I

(a).

Cnpaaea,nuaa crofiHocr

B xun.te
6ete

cKa

3seMx x
.4pyrx

0rs. I
O[HaHcoB[ aKrtlBu
OllHaHcoB ,Tr.r3r-rHr

Oneparuneu lu:uur
TbproBcKu x ,{py {
B3EMAHI,,

t
I
I
I
I
I
I
I
I
I
I
I
I
I
I

- 640 640
- 80,453 80,453

- 3,005

- 640
- 80,4s3

l0 640
80,453

Ilo
76,808

cTouHocT

76,808 76,808 76,808

3,005 3,0053,005
flapr x nap ,rH1;

EXBIIBAJIEHT}I

Oun, nacuau HeltuepeHu no cnpaBe.[n[Bt croftHocr
Trproecxr r lpyrr
3a,4bJu(eHUJr 18 - (2.183) (2,183) - (2,183) (2,183)
3aeuu or crtpsaal

B ra:u ra6luqa ,{pyxecrBoro pa3KpHBa crrpaBeaJlxBara croiiHocr Ha BceK[ r.ltac or {lurancoanre axrr1na

u [acI{BlI rro HairrrH, KoitTo no3Bo,lrBa rlntfopuauurra 4a 6r,ge cparuena c 6alancorara crotrHocr. B
AOIIbJIHeHITe ra6,rnuara np[paBIUIBa a(TIIBI,ITe K]M pa3JII{qHr-.ITe XaTerOp}t}I t}nuaUCOru EnCTpyMeHTIl,

onpeaeneHu B MCC 39 <DnHaHcosl, lrHcrpyMeHrn: Ilpusuarare u u3MepBaHe.

flpyxecrroro He e onoBecru.ro cnpaBe,rurrBrrre crofiHocrtr ua $uuaxcoru [EcrpyMeHTrr Karo
KpaTKOCpOrrHr.r T',bproBcl(tr B3eMaHE x 3aI6JrXeHLI,, ]'tfi rarO texnure oanaHcogn cTorHocTL ca pailyMHa
upuOnlr:nrelua oueHl(a Ha cnpaBeaJII-IBHTe Ix\,l crofiHocrr-t.

Prxoao4craoto crllrra, qe 6araHcoBara croiHocr Ha flofyrieHxr 3aeM or cBr,p3aHo n[qe e pa3yMHo

npu6,rnxerue 4o ueroBara crlpaBelr[Ba crofiHocr, Bb3 ocHoBara Ha cJleAHr-rre $axropl:
. 3aeMETe ca abJrxl.IMl-t Ha .qarara Ha [aaexa, Ho roBa Moxe Aa 6,rAe ornoxeHo aro Hr-rKo, or
cTpaHIlTe Ee B'b3pa3r-r Ha y.{blxaBaHeTo Ha cpoxa Ha,[oloBopxTe 3a 3aeM

. Hgua .aon:rrHlrrerHlr raxc[ ocBeH Jll{xBara

. JlxxBara [o rpeArra e 6a:npaua ua na:aplro ua6,rroAaeMn, fiporleHr (EURIBOR) rurroc pa3yMHa
Ha,[6aBxa
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24. @ugaxcosrinHcrpyMenTu([pogunxenue)

(6). <DrHaHcoB pllcr

lpyxecraoro e ulroxeHo Ha clreAHrrre prrcxoBe or ynorpe6ara xa $uaaucoet xHcrpyMeHTu:
. Kpe,[xreH prrcx

. J]I-IKBII'4CH PNCX

. na3apeH pxcr

' aPyl'x Pl.lcfioBe.

Ta:u 6erexxa npeAcraB, uutlopllauur 3a excno3ruurra xa,{pyxecraoro Kr,M BceKl e,[xH or roplure
pucxoBe, qenrrre Ha ApyxecrBoro, norlrrrKr{re u opoueclre 3a x3MepBaHe n ynpaBneHxe Ha pucxa, u

yrlpaBJleHlrero Ha (anura;Ia ApyxecrBoro. Ionr,nHxre,'lHx xorrqecrBeHu orloBecrrBaHn, ca BKrrroqeHr.t B

Hacrorull{fl t[uuaucos orver.

O6qa ponxa sa ynpaneHue Ha pucte.

PbxoaoActgoro Ha ApyxecrBoro Hocu urJrara orroBopHocr 3a ycraHoBrBaHero r.r l{oHTpona Ha o6urara
paMXa 3a ynpaBJreHue ua pucxa ua ,{pyxecrBoro.

florrruxara ua,(pyxecrsoro 3a ynpaBneHue Ha pucKa e pa3Bura raKa, te.aa uaexruSuulrpa r.r aHaJl.r3[pa

pucxoBere, c xorrro ce conr,cxBa ApyxecrBoro, ra flocraB, noaxoarurx rrrMrrr.r u xoHTpoJ,r! aa Ha6,r]oaasa

pxcKoBere lI cna3BaHero Ha JIIMllTure. flo:rnruxara u cucreM[Te 3a ynpaBneHue Ha prcKa nolrrexar Ha

nepuolHqHa npoBepKa c ueJr orpa3rBaHe Ha Hacfi,flLrJtu r{3MeHeHU, B na3apHr]Te ycJtoBx, x.ueiiHocrra Ha

,{pyxecraoro. ,{pyxecreoro, rrpe3 cBor.lre craH,{aprrr u npouetyplz 3a o6yeeHue r.i ynpaBneHr.re, ueJrn Aa

pa3Bxe nxcuxnJ'rtHupaHa [r KoHcTpyKTr{BHa xoHTpoJrHa cpeaa, B KorTo Bcl,rqKr{ cnyxuTelu.{a pa36upaT

cBorTa pon, u 3aabrxeHur.

KpeaureH pncx

[pyxecrroro e B [pueflo nofl-rrrrxa 3a KpeArrrHx, pllcK, c:borBercrBalrla Ha norllTul(ara 3a KpeArreH pucI<

Ha r(oHuepHa rlopue EaHX. APyxecTBoTo He r8[oJr3Ba 3acTpaxoBr(a 3a KpeAnreH pEcK no aoroBopxTe cr{ 3a

nr,3rrHr. Kpefl.rrHurr prrcK ce ynpaBnrBa BbrperuHo ocHoBHo trpe3 aHaJrrB Ha xpeAurocnoco6uocrra I
aaeKBaTHa llbpBoHaqanHa BHocKa.

KrM 3l aeKeMBpE 2015 r. 100% or flaplrrHrrre cpe.[crBa Ha ,[p1z<ecraoro tro pa3rrJraruareJrHara cMerKa !r

no aerro3r.rrr{ ce HaMr.rpar B eaHa 6aHKa c pefirxHr Ba2, olpe4enea or Moody',s.

EKcnfiu4un Kb t<pedume$ pucx
EaraHcosara crofiHocr Ha OLHaHcoBllre aKrrlBrl [pe,qcraBrrBa MaxcLIMirJIHara Kpe.[IrrHa el(cllo3]lur1r.

Maxcr4MarHara excrlo3uul-t xl,M Kpe,ulITeB pncl( rGM Aarara Ha orqera e:

29



IOPIIIE J'III3I,IH| Ef EOOA
IIPI,IJIOXEIII,Ifl KBM OI{IIAIICOBTITE OTqETI,I

I
I

24. @unaaconnnHcrpyMeHT[(npolbrxeHne)

(r). EKc[o3[ur.ts KbM QnHaHcoB prrcK (fiporbrxeHlle)

EaraHcogure croftHocrx Ha 0l|HaHcoBrre al(rltBtr, [3JroxeHrrrl Ha KpeAnreH pncK

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

80,453

<Duuaucor nrsrlrr (uero)

,{pyru reryulr r:euaxlr.r

,{pyrn xerexyuu aseuanua

Ilapuvun cpe.{craa r-r e(BrrBzl]rerrr-r

2015 r.
B3eMaHr.r, (6plro)
Orropemr no:lruuu (aeve Qarrypnpauu)
(6pyro)

,{rur,pcxu rouucr.ronr (6pyro)

2014 r.
B:euauur (6pyro)
Orropenu noruquu (neue {arrypupauu)
(6pyro)

,[u.:r, pcru xour.rcuonn (6pyro)

O6uo parxo.uu npeaa o6cuexru (6pyro)

Axurarz ur-r-ro guxrruu, uuro o6e:qeuenu

llpocpovenu axruau uo ubo6e:uesegu
I4u4rru4yarxa o6e3rreHxa Ha axrrrBrl

O6esueaxa xa axruBu na uoprr[onlro 6asa

3ary6r or o6e:ueuxn

Heruu cyrrlr,r

(26s) (6r) (326)

E3,830 19,4E7 103,317

31 aereMapu 2015 r.
Bgetrranrlq

97,709
l,l I I
4,',783

163

3l AexeMBpr 2014 r.
Breuannq

76,808

3,005

640

103,766

IIo reorpaQcrn pafioHl ur:rocrHara excflo3lruru KbM r(pe:IrlrHrl, pticx e KoHqerrpupaua n Br,lrapu.r.

Maxcrrua.mtata excno3nutu KrM KpeaurHr-rrr plrcx 3a 3aeMx ri B3eMaHI{, rbM Aamra Ha orqera rro rrrrroBe

XJIT'CHTX C:

Kopnoparnanr
K.Ill|EHTII

80,120

3,97 5

Kopnoparnruu
ISIIHEETII

60,8s4

5,177
(72)

rlacrHn firua
18,384

I,164

rlacrHll n[ua
17,664

1,610
(21)

O6uro
98,504

5,139

O6tlIo
78,518

6,787
(e3)

65,9s9 19,253

B:euaxurra or tlNuaHcoB JIIr3t Ht KbM Kparl rortlHara ca KareroprtlrpaHr xaxro cJIerBa:

31.12.2015 r.

103,317
< ,r1

1,823

13,032

83,239

(s,608)

97,709

31.12.2O14 r.

85,210

1,949

982
t4,032
68,247

(8,402)

76,808
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24.

(a).

IOPIIIE JII,I3I{H[ Ef EOOA
TIPI{JIOXEH I,I.fl KbM OI,IIIAIICOBI,ITE OTIIETI,I
3A IOAI4HATA IPI4KJIIOqBAIIIA HA 31 AEKEMBPI-{ 2015

@llHaHcoBrI uxcrpyueuru (npoqurxenne)

Ercnoruqua rc,u Quxaucon pucx (npoar,,rxenre)

3a4)Ou om oOBqeHKd

,{urxennero r o6e3ueHxara Ha B3eMarrur or t[unancos trn3rrHr, oreparl-rBeH ru3lrHr, Herexyruu ar<tl4Br.r !r

MaTepIraJIHI-I 3anac[ e KaKIO CJIe.[Ba:

llpourur :a a:euaxnr no r[uuancoa
JIII3IIHI

llpoan:rr :a oraopeHu B3eMaHr.r,

IIpoBlr3fi, ja aKTxBr.r or onepar[Be[r

JII-I3IIHT

Ilporurua :a c:ryxe6su aarouo6ruru

O6uto npoeu}ru n o6BueHK]l KbM

3l aeKeMBpr 2013

IlpoBrr3r.r, 3a B3eMaxru no r[nnaHcoa

JII-i3T-tHI

IIpoBrBr-r, 3a orBopeHrr B3eMaH[,

llpoelrtu-r :a axrlret-l or oneparaBeH

JIII3UHT

Ilporu:m :a c,ryxe6Hr asroMo6rinu

O6uto nporuuu I o6e3ueHKx

0l su.2015
r.

l,l4l

7,262

2015 r.
Pa3xoa

661

31 aex. 2015 r.2015 r.
I{:no.rSsase

(264)

34 (10)

1,537

4,071_

97

8,47s 774 (3,s44) s,70s

0l qH.2014

r.
1,202

15,440

t25

2014 r.
Pa3xoA

449

86

39

I{rnorcnaEe
(510)

(8,178)

(2r)

(e)

2014r. 31 aex.2014 r.

42

1,141

7,262

72

16,809 (8,90E) 8,47s

Pa3xoAu 3a o6e3rleHKa, BxrmqeHl B neqa.:l6t u zary6u

H a.rrrcJreHa o6e:qeHra (6et arrouo6wru)
O6parao rporarenue [pe3 nep[ora

ABxxeHrre Ea o6e3ueHKrrre B npernunara ra6.rt,qa

O6e:ueseuu axruglr

2015 r.

2,'797

(2s)

2014 r.

7 ,384
(68)

2,772 7,316
(1,835) 7 ,996

680937

3l



IOPIIIE JITI3I,IHT Ef EOOA
TIPI,{JIOXEHI{' K6M OI,IHAHCOBI{TE OTIIETI,I
3A TO TA TIPPIKJIIOqBAIIIA HA 31

24, <Drlsaucoau[HcrpyMeHTn(flpoAr,nxeHue)

JIlrKBrrAeH pllcK

Jlltrall'{eH pnsn s puctor, qe ApyxecrBoro rqe [.rMa rpy.rtHocru npk rz:nlrHeH tlle Ha 3aIthl.xe:cl:alTa, cBr,p3aHr.r

c tluuarcorrre 3aA:bnxegur, KoHTo ce ypexAar B rraFla utrrr trpe3 Apyr OxHaHcoB axrlrr. flolxoArr sa
,{pyxecraoro 3a ynpaBreHlre Ha JIIIxBTIAI{ocrra e [a ce oclrr]?r4, .{oKoJrKoro e Bb3MoxHo, BEHar[ aa r{Ma

aocTaTlqHo JlxxBr.IIHocT, 3a aa u3[bJIHU 3aAbIXeHr{f,Ta Cl-I, xaxTo rrpu HopM: Hn, TaKa r-r rpx cTpecoBlt
ycnoBll{, 6e3 Aa ce noHacrr HenpueMJrweu zaryln wru la ce HaBpeAx Ha perryrar&rra Ha ApyxecrBoro.

yflpaBneHnero Ha JlllxBlrrnocrra B paMKEre na {pyxecrroro ce oc'burecrBrBa B crorBercrBxe c ocHoBHrrre
craruIaprl.I Ha (oHqepHa Ilopure. Iltpao, exeAHeBHoro tpnnaucnpaue ce ynpaBJ'urBa, xaro ce sa6nroaagar
6r,4eIurre napfiqHx [oroulr,3a Aa ce mparrripa, qe r{3}IcxBaHurra Moxe.{a ce cna3rr! BUrIorIlreJrHo
3aMecrBaHero Ha cb[IecTByBarurre naPxqHr cpeacTBa cne.q naaexa r-rM nrl{ cjlea rBTeDrrHero ]rM c ueJI
3AIOBOJI'BAHE HA K,]IUEBTCKOTO TbPCEHE HA AOITI,JIHI{TCJIHIi 3AEMHI' CPEACTBA. BTOPO, ,{PYXCCTNOTO IIUA
MHoxecrBo AoroBopr.r c 6aHxrr, xorro My octiry?rBar ,uocrarr,qHo cpe.{crBa. JluxguHocrra ce rapaHr[pa u
or (opfloparrrBHx, {lruaucor orAer Ha [Iop[e, Kofiro ocuryprBa cpercrBa Ha ahrqepHure gpyxecrna. 3a aa
[:6erae 3aalic ]'rocrra or ollpeAeneua rpyna rurfieHrlr llnt-r [a3apHrr cerft)px, pa3rrperereur.rero Ha pec]?cy n
naAexunnr npoQrjjl Ha Aeno3llrl'ITe ce yflpaBrtBar aKr[BHo. Ta:n yrepeuocr ce ocHoBaBa Ha peflyrar{rrjtra, Ha

con4qHxre flprrxoau n OxHaucoBoro flonoxeHxe Ha ApyxecrBoro.

ynpaBneHrrero Ha JIIrI(BIraHocrra Bx;loqBa xolirpoJl Btpxy naaexxre Ha axrltBrfe u o6eua u (aqec6oro Ha

JILKBITTHI'ITe axrIrBL rr KparxocpoqHrrre rraplrrtHl-r cpeAcrBa. Ocaex roea, npr oueHKara Ha JrrrxBl-t.{Hocrra Ha

ApyxecrBoro, ynpaBl-rrentrre I.IMar flpeaBlrr HelrTeflreHrre r[3rrHroBLI aHraxrrMeHT, r-r noJrBaHero Ha

oarpapaQru.

,{pyxecraoro pa6oru c PaftQafi3eH6aHx 6r,,rraprr u Ilopue Kopnopefir @afiHaHc.

KbM 3 I aexeMBprr 2015 r. .{pyxecraoro pa3nonar-a c eaHa r(pear.rrHa JruHru KaKro cJrerBa:

. nopue Kopnopefr OafiHaHc /3aeM/ 80,000 xu:rr4u erpo

. flopIIIe Kopfiopeirr OxHaHc /Keru ryr/ - 10,000 x]rlsalr nesa

flo-aory ca aotoBopHrlre [a.{exl-t Ha Quuaucorr ttacr4Blr, Bxnroqr-trenHo orraxBaHfi ruaqaHlrlt Ha JrraxBlr,
usrimo'maIIr e$exra or AoroBopeHocrr-I 3a Herr{paHe.

i1 dekeitopu 2015 z.

Orqerna Ilapavxa
crofiHocr noroutr

9s,635 (95,635)

(4s6) 456
72 (72)
_ (1,260)

5,008 (5,008)

6 6-12 1-5
Meceqa Meceqa roauHrl

>5
roaHHrl

T

t
I
t
I
I
I
T

I
I
I
t
t
t
t
t
I
t
t
t
t

3aeun
Keu rryr BGN
Keu nyn EUR
,rlrxru aT pxy :aeun (6:u,ueurr)

[pyru nproacxu :aAbJrxeHru
O6uro:

(630)

(95,635)

456
('t2)

(630)
(5,008)

(630)100,259 (r0r,5r9) (100.889)
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TIPIIJIOXEHI,I' KbM OI{HAHCOBI,ITE OTTIETTI

24. @rnaHcoax uncrpyMeHTH (npoar,ar€Hr.re)

31 denertspa 2011 e.

Orvema IIapu.rHu
croftHocr rloroun

3aeur-.r

If acmpltueumu c ruaeat4a doxodtocm
@uHaxcoeu aKT[Bu

@ngagconr-r nacrgll

I
I
T

I
I
I

6

Mec€qa

6-12 1-5 > 5
Meceu, roalrHl, rol|lHtr

I

7r.s r3 (71.513) (71.513)
Jlrxru arpxy:aeur.r (6rreurn) - (1,196) (59S) (598)

Apyrx lbproBcxx jaabnxeHr, 2.138 (2.138) (2.138) - - -
O6ruo: 73.651 (74.E47) (74.249) (5981 - -

lla3apeH prcK

lla:apen pucx e ptlcK]T, npx npoMrHara Ha na3apHrrre ueH]i, xaro Kypc Ha rryxaecrpagHa Banyra, JruxBeHx
npoqeHTx r-lJ,'tu qeHrr Ha xanuraJroBlr uHcrpyMeHTr.r, .(a 6r,Aar :acerHarrr flpxxoAl.re ua .{pyxecreoro mu
croiiHocrra Ha HeroBrre SuuaHcoau xHcrpyMeHTx. I_le,tra Ha y[paBJleHxero Ha na3apHr_.r, pxcx e aa
ynpaBffBa x xoHTporxpa eKclo3lluurra (I'M na3apeH pxcK B npneMnrBll tpaHlluuj Karo ce onrxMu3xpa
Bl,3BpauaeMocTTa.

BaJyreH pHcK

ApyxecrBoro e u3J'roxe,o Ha BiulyreH p[cr( B,bB Bpt 3xa c.bc cBoxre npoAax6x, noxyrrKu u 3aeMHx cpelcrBa
BIB BaJryra! pa:,rlrvua or syuxul.ioHaJrHara Banyra Ba [pyxecreoro - 6]Jrrapcxllrr JreB. Te:u rpaa:axqun ca
npe.[xMHo B eBpo. Ktlr uoueura o6ueHHUrrr Kypc xa 6r,'rrapcrnr ,rer (BCN) e Qaxcuparr xr,v eaporo (EUR).
llpu,roxuuurr o6uener xypc e BGN 1.95583 / EUR 1.0.

JInxBcH pllcK

Excno:uuntta Ha .{pyxecrBoro r(bM JrrrxBeH pI-IcK ce lr3pa3rBa B eQexra Ha xone6anruta s
[peoonaAaBalqr-rre HrrBa Ha lla3apHr-rre JTID(BeHI, npoueHTr-t H,pxy {unaucororo My cbcrorHxe n o,bAelUure
ttapfiqHr florouu. Jlnxgenlrre MapxoBe Moxe Aa ce ]tserutlaBar B p*yJrrar Ha re3[ npoMeH]I, Ho Moxe aa
HaManerr r{rtl reHepr-rpar 3ary6li aKo ce rorBrr HeoqaIGaHH ,tlBlrxeHrx{ B 3aBlrcltMocr or HIrBoro Ba
HecrorBercTBlle B npeolleHKara Ha JII-txBIrre. IpI-r roBa [oroxeHl,Ie ptroBoAcTBoTo nocTaB, JIITMIITI, B'bpxy

AorrycraMrre Hr-rBa Ha HectorBercrBlre flpu flpeoqeHKara Ha Jrr_rxBeHrre npoqelrrH. ToBa H[Bo ce
na6,tpraga exeueceqHo. no,'lurr..rKara Ha ApyxecrBoro orHocHo noJrJAaBaHero r.r orrrycKaHero Ha 3aeMI{ ce
ocHoBaBa Ha eAxH li cblu}l npoMer rr-tB [r,rxBeH [poueHT - EURIBO& r, Bcrxa(Br4 3HaqrrMrr npoMeHr-t B To3u
[a3apeH nr.rxBeH npoueHT ce oTpa3tBaT eaHaKBo B eAHa u cl,Iua nocoxa t-l Ha IBeTe.

,{p1u<ecrnoro cnl6uqara Ha Hec}orBercrBt ero Ha JrrrxBeH[, flpoqenr, xogro uAeuutttnqlrpa
HecborBercrBr{, Mexry oxHaHcoBnre axrrrBl I, nacIIBLI, xaro ocHoBeH MexaHLI3bM 3a (oHTponupaHe Ha p[cKa
oT JII.fiBeHTU npOrIeHT.

I
I
I
t
I
I
I
I
I
I
I

2015 r.

97,709
(95,251)

2014 r.

85,210
(71,s l3)

2,458 13,697
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24. (DrHaHcoBl, 1|HcrpyMeHTn (lIpoAbJrxeHHe)

Bcuvru Qruaxcoau axrr.rBl, s flac:,tm.v c rrJraBarua [oxoAHocr ca sa 6asa EURIBOR nlrcc $lrxcrpaua
Haa6aara.

AHa.ntl3 Ha qyBcrBlrre.rlHocrra xa Suuaucoatre lrHcrpyMeHTll c rrJraBar{a aoxocHocr,
EQexr or npourua c loZ r :ruxrenx.r npoueHT Ha axTuBrre c ruraBaura aoxorlJocr.

(e53) 9s3
9'77 (e77)

24 (24)

137 (137',)

PrlcK or Eecla3BaHe Ha HopMaruBHHTe H3Hcr(BaHrrfl
Pucrur or HecIIa3BaHe Ha HopMafltBHme [3I-tcKBaHIr, flpol-r3Trrqa or HeBb3MoxHocrra u.:tr xecnoco6aocrra
,ua ce crra3rr 3axoHr{Te r.rJ r pa:nopea6rre, nprdnoxr,rMl.r KbM ce(ropa r[rxaucoru ycJryrl4. Hecna3BaHero
Moxe aa aoBeae,4o rno6[, rry6,rrvuu KpxrrrKu r.r B'r,3JraraHe Ha 3a6paHa 3a rBBr,prrrBaHe Ha aetrHocr, a B

Kpa[HD cJryqau - u /to orHeMaHe Ha pa3peur.rreJrHoro 3a rl3B]plrBaHe na aeiHocr.

Ynpaa.reuue ua pllcKa or.qeftHocrra
PITcKLT or lefiHocrra, npucbrrl 3a Bcuqrtrl cronaHcxl-t AefiHocru, HocL IIoreHurIaJI:a {ruraucoau:ary6u u
cronancra necra6luaocr, [porr3Turraq or rperuKr,r B]B Bbrpe[IHI-t KoHTpon, oneparr-rBHn rrpoqeclr rr.ltrr

no.rrjlr,pxaurrre lrr cricreMrr. Ilenra Ha ynpaBneHrrero Ha prrcKa or aefiHocrra e aa ce 6arancrpar pa:xo4ure
I,I p[cKa B paMxrrre Ha orpaHrrqeHrrrra Ha pricxoBr,, a[err.rr Ha ApyxecrBoro n Aa orroBap, Ha pa3yMHoro
ynpaBneHrre, seo6xo.4ruo:a e.4sa roruua Quuancoaa uucruryqur.flplreMa ce, qe raKrrBa pr.rcroBe Huxora He

uorar.{a 6laar HarIbJIHo eJIITMITH}IpaHI-I H qe pa3xorllTe 3a xorrpor c uen MIrHr.IMIi3IrpaHe Ha re3ta pttcroBe
Moxe aa npeBlr[ar noreriufi:urHnre rro:t3l or rrx. Clot:serao ApyxecrBoro [porbnxaBa .ua t,tHBecrxpa B

y[paBneH[eTo Ha pucKa u cMeKqaBaHeTo My, xaTo HanprrMep B HerrpeKbcHaToTo ynpaBneHlre Ha

[pe.{np[rTrreTo H yIIpaBneHIleTo Ha HHurr.]IeHTn.

IIpaBeH p[cK
IIpaBeH pucx e prrcKbr or cronaHcxure .{eiiHocrr.r ua,{pyxecrsoro, Boaeurr,r ao He},}fl,IuureHrr njrrr
HeoqaxBaH[ npaBHL IIocJIealIur. To uurovra pucroBe, npou3T]Iqatul or:

. HecborBercrBl-i, B .qoxyMeHTauurr4 uecnoco6nocr aa ce cIIa3Ba npaBHara rrn Hopuarlrua ypea6a,
He.4OCTaTtqHI IIb,'IHOMOIUX' Ha KOHTpaTeHT L HeCI{r}?HOCT OTHOCHO BiIl',tltAHOCTra l,Il,I [pl-rjraraHeTo Ha

.aoroBop B cnfrafi Ha Hecrcrorre,rHocr Ha KoHTpareHr;
. rlaxrnvecxu luu rroreHrlnaJrnu HapyrneHr.fl Ha 3ar(oH rlrr.r pa:nopea6a (rxr. ,{etrHocr, Hepa3peueHa

3a e,[Eo Jrr-l3lrHroBo apyxecrBo, xo{To Moxe aa aoBeae ao r:ro6a ula geycrofira);
. HeB'L3MoxHocr aa ce 3aurnrn co6craeaocrra na,(pyxecrroro (rx,r. rHrepeca KbM r,rMorure My r-r

r.rHreleKryiurHara My coOcrrenocr, xaro nororo Ha lloprue, r,proBcxr.rre MapKx n npoAyKTu); x
. B'r,3MoxHocrra or- Ba3HriKBaHe Ha rpiD(aaHcKu ncroae (rxl. a(ToBe rrr,apyru cr6urul, rorro

Morar aa ,{oBeaar ro crae6sr npoqecr uru lpym cnopore)

,{pyxecraoro uaenruQuuupa y[paBJrrBa rrpaBHr.r, prrcK rp* er[erruauo rr3r]o,r3BaHe Ha BrHUHr.rre cx
ropu'Ilfi qecKu xoHcynTaHTu.

AaHr,.leH pucK

AarrbqeH pxcx e plIcKBT or :ary6u rurtl rroBrilueHn pa3xoan, cBT,p3aHr-, c rrpoMerl I{nIt rpeuKLI B

Tln(yBaHeTO Ha [aHLqHIrT€ CTaBKx I{JIII 3aXOEa.

3l aexeuapu 2015 r.
Eallxogu saeuu

B3eMaH[, or JrE3r-rHr

Hemen ntpuuea nomox

31 .qerelrspu 2014 r.
B:euanur ot :rr:ugr
HemeH napaqe[ nomoK

(715) 7rs
852 (852)
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Iloc,reraautr cr6Hrlrq

HrMa [ocneABaulx cb6xrlrr, Kor.rro .{a BaJrarar [poMeHrl B6n t[auaxcorlrr oruet.
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IOPIIIE JII,I3I,IHT ET EOOA

I
IroAl,ltlrEH AOKJTM 3A AET,THOCTTA

31 AEKEMBPI,I 2015
(Bcuuxu cyuu ca e xunndu neea, oc6eH oKo He e nocoueto dpyzo)

Ilopue ,ru:nnr EI EOO.(

roAnueH aororaa 3a aeftHocrra KbM 3l .{ercMBpn 2015 
I

Menuaxurrrrrr [peacraB, roAxruHn AoxJra,{ Ha.qfipexroplrre u roArluHr{, orrrer xbM 31 aexeMsprr 2015,
rtrorBeH B cborBercBr,re c Mex,[yHapoAHt re craH.uaprll :a tfunaucoao orqrlraHe fiprleru or Erponeficxnr I
crna. Te:u QnxarcoBl orqeru ca oar,rrrpaxlr or IlpaficyorrpxaycxyrLpc OAur OO.q. I

Ilopure latrurr Ef EOOA (",{pyxecrroro") e ApyxecrBo c orpaHr.rqeHa orroBopHocr rro3r{unoHfipaHo B I
ET :rrapru, perucrpr{paHo noa N 7941 B CoOuficKH rpaAcrr.i cr,a npe: Arrycr 2004, a cr,orrercrne c I
Tr,proacxur saxou xa Er,rrapur. Aapeca na ApyxecrBoro e rpaa Cor[xr, o6:racr M:ra.4ocr, 6u:nec napx !
CoQna, crpaaa l2A, er.2.

OcHoBHara ,aeftHocr Ha ApyxecrBoro e t[lruaucor Jrn3[Hr, HraBHo t[uuaacupaae Ha npgBo3nr,r cpeacrBa or I
Mapxara OonxcBareH, npeanaraHr.r B Eurraplrr.

ApyxecrBoro e yacr or nop[e rpyn. Ilopue :rr.tr.rur EI EOO,{ npnHa,Lnex[ Ha []op[e Eartx Af, Ascrpar. t
Ynrl{arr,rsHu, co6crsenr,rx e @olrcQareu Af, fepMaH}rr. Axuroxepnn.n xanrrar e 14 070 000 ,'rB,

pa3Ae.reH B 2 814 aflra scexu or no 5 000 rg.

I43nbrHr.rrenHx .qxperoopn Ha ApyxecrBoro ca I4Hec KayOMaH rl Kpncrl.rrH lllpacrlrBaHrHep. t

Pery.nraru u craryc na ,ll,pyzrecrnoro

Iloprue nrl:rlHr Ef EOOA e sb3AaAeHa, 3a.[a 6r,ae naprHLop Ha floprIle xHrep ayro Ef EOOA fi llopue Ef t
EOOA, a crqo E Ha Bcr[rKr]r qacrHr.r .4lrrrpcrBa or llapxara @orxcsareH r Ayar.r B Eanrapnr. B cre.{crBrre
Ha roBa, qe flpyxecrBoro e $oxycrpaHo B'r,pxy ycJryrr.rre xacaeulu SuHaxcoB Jrrr3r{Hr, .qefiHocrra Ha I
ApyxecrBoro e noar[sHa or o6uroro n(oHoMflqecxo pa3Bltrlre Ha Et,tlraplrrr l B qacrHocr or pa3B[Trrero Ha I
ropecfloMeHarr{re Mapxu, nnacmlr a BT nrapnr or llopue Ef EOO,(.

IIp* orveruur nepaoa, 28 058 aos[ rexll u JrexoroBapnu asrorro6lurr, 6{xa flpoaaaeHn na 6:rnrapcrlu I
niBap r{nfla 15,3% noreue or 2014 r. Mapxer auonere na @orxcgares H Aya[ HaMaffBar or 12,03% [pe3
2014 r. sa'11,25% ryez 2015 r., xoero KopecnoHrupa c 3 157 rpoaa.[eHll Kona.

Bblperul, reroro HeraruBHara reHAeHrlr-rrr B pa3Bxrx€To Ea Maprara @onxcgaten r Ay,{u npes 2015 r., I
lloptlle nrrnHr 6f EOOA aocrrrrBa yBerr{qeHrre Ha .[efiHocrra cn (norn lu:renronn aororopu) c 34,7lio
cpaBHeHo c 2014 t, yBeJrr.rreHr.rero ua noprSorroro or J[r3rrHroBr.r aoroBopu e 15,2olo. ToBa BoAx ao I
[oroxmereH pe3yrrar or 656 x] r.[s npe.al AaHbuIr 3a 2015 r. I
E4l r or Qaxropura ru noarr^roro npeacraBrHe ra,{pyxecrroro 6rxa uoeoyctauoaeriure ctapyx}r,l c

MAH KaMI-IoHL 3a ocurecrBrBaHe Ha xJrr,reHTcxl t[uuarcrpaau-r. ,{pyra rnxra Ha arrusxoro 6[gHec I
pa3Br.rrr,re e t[uxancrpaxero Ha lr:troJI:BaHr4 KoJIu, Kottro pa3[Irrprear roprQonuoro or KJMeHTu l, Bo.lllr ao I
aorrbJrHETeJrHo crrpyaHlqecTBo c HoBr-r annbpcTBa.

I
I
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IOPIIIE JII43I,IHT EI EOOI
rOAI{IIIEH AOKJIAN 3A AEfi HOCTTA (TIPOAbJIXEHI{E)
31 AEImMBPI,I 2015
(Bcuuxu cynu ca e ,

Er,Aeulo parsnrue ua .(pyxecrnoro

flpyxecraoro pa6orr nocroxano 3a yr(penBaHe Ha noprr[oruoro or ycJryr, npe,araHo Ha Knue'rr,re. or
crparerr{qec^a meaHa roq*a e BaKHo aaexBarHo ra 6r4ar gnpg4graHr4 Mrer{rcKLITe rryx,{x n ra non) {ar
6aps orrorop, 3a.4a ce [peAnoxlt no-ao6po oocJrJaKgaHe. no m:u npuvtna, ,{pyxecrroro noao6pxaa u
pa3BlrBa npoAyxrr.ire rr pearrpa npoarrr.rBHo Ha reHIeHrlllre Ha nanapa. Cnopen pa:6rpaHlura Ha
Mer rAxMrnra, rnrvranr 3arryrira e uaft-4o6plu HaqnH 3a o[rr{MrrlrrpaHe na 

-6aluec 
ariou""rr" ,

flpelraraHeTo Ha [apBoruracHr.r ycnyru Ha K]IreHrr.fle.
Ycll"l,qra aa [pyzcecrroro ca KoHr.teHlpnpaHt a no-Ao6po [p€acraBrHe rro orHorueHr.ie Ha
c,'TpyaH[qecrBoro c Ar{nrpcrBara Ha no.ope I{HTep Ayro Ef EooA E qacrHrrre .4rdrbpcrBa Ha Mapxara
@olrcnarea a Br,lrapur,

HtMa AaHHI-t cne,q ratara ua 6anauca, rouro ra 6:raer o6exr Ea KoMeHTapu B Hacrortu[, rolsraa.

Vnpaa.nenue ra QrrHaHcoBlrf plrcK

MeuuaxlftnTrr e niucHo c pucKoBere, npe.q xorrro e a3npaBeHo Apyxecrroro. B,rr {uaaHcoBr,rr€ orrrerll Ha
,(pyxecrroro ca onrcaHu plrcxoBere, t<orlro MeHu.4xMAHTST CMrra':u ,u^uN, cburo rr HaqIrHa, flo Kor-rro re
Morar aa BJII'rrrrr Ha aefinocrra ua ,{pyxecrroro. Megurxlr,numr na6no4ala raxHure prcxoBe, rou.ro 6nxa
Mornr.r aa aMar B,r,3.{eficraue rrpxy 6t,4errlrrc oflepaqux Ha ,qpyxecrBoro.

Orroropnocrn Ea MeHrlaTNcMbHTa

MeHnaxururrr norBbpxaaBa, ve rntfopuauuxra tra tluna*coaure orqeru t."M 3l reKeMeBpx 2015
[pe.qcraBt KopeKTHo x qecrHo Suuancooure no3rlurrl Ha Apyxecrroro, r[uuaucoaure pe3ynrarrr , ,uprrm
floTour,r.

Mexuaxurrrrr ct,Iuo norBapxaaBa, qe 3a l.r3rorBf,Hero na t[lrnaucorure orrrerl e npanoxeHa aaeKBarHa
crleToBoaHa noJrrrTlrKa n ca HanpaBeHa pa3),a,rHH u KoHcepBaTIrBHE IOITCKaHTT{.

,(omagrr e utroraeu u o.{o6peu or MeHuAxM}rra Ha ApyxecrBoTo Ha 10.02,2016.

^./ /
,/\ ( 

^^/l
,l4uec Kay$r'l6x

g--
I,bnuurrrrenex .4tpexrop
Ilopne nu:ntr EI EOO,{
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