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»BHKTOPHUA PUHI™ EODJ]
IMpunoskenne KsM yHaHCOB oTHeT 3a 2017T.

1. KOPIIOPATHBHA HAPOPMAI [HA 34 APYKECTBOTO

1.1. Yupednsane u pecucmpauusn
“BUKTOPUSA PUHI™ EOO/]| e enHOnMYHO OPYXECTBO C OTPAHHYCHA OTTOBOPHOCT,
pPEerUCTpupano B TBProBCKUs PErucThp Ha ArennusaTa mo Buuceanusra Ha 15.04.2014 romuna.

1.2.Cobcmeenocm u ynpagienue

“BUKTOPHSI PUHI™ EOO/l ¢ c xanutan 200 neBa pasgenexn Ha 20 msma mo 10ms.
HpyxecTBOTO € ydpeAeHO KaTo ABIICPHO Ha MpeAnpusTHero-maiika ,,APT TPEHUI“ EOO/I.
IIpes 2014 romuna ,,APT TPEH“ EOOJI, EMK 175159206, B xauecTBOTO C& HA €NHOIMYEH
cofCcTREHNK Ha KanuTana Ha ,,BUKTOPHS PHHI EOOQ], e npeoSpasysauo B ,,APT TPEMI“
EAJl, EMK 203244175, uufito cbBeT Ha JIMpEeKTOpHUTE cle/iBa Jia 0g00pH H MpHUEME TOJUIMHUSL
¢unancos otuet 3a 2017 roguna Ha ,,BUKTOPUS PHUHI™ EOOJ. JpyxecTBoTo ce ynpapissa
0T Ha3HaueH YnpasuTen no Jlorosop 3a ympaBieHHEe M KOHTpol — Benuna ®umunosa
JuMuTpoBa./lpykecTBOTO MMa KPBI'BI II€YaT.

Cenanuinero u agpechT Ha yIpaBlIeHHE Ha JPYKECTBOTO ce Hamupar B P Bwirapus, rp.
Cotus, o6muna CronuyHa, paiton Burotua, Oyin. ,,beirapus™ Ne 118, er. 1, oduc 1-11.

1.3. Cmpyxkmypa na opyycecmeomo
HpyXecTBOTO HsAMa KJIOHOBE WM IIPEACTABHTENCTBA, 4Ype3 KOHUTO Ja OCBINECTBABA
JelHOoCTTA CH.

1.4.ITpeomem Ha delinocm

[IpenveTsT Ha AeliHOCT € pecTtopaHThOpcTBO. ,,.BUKTOPUSA PUHI“EOOM pasBupa
IefiHocTTa CH Ha TepuTopuATa Ha PenyGnuka bearapud B rpan Codus, yn. OKoNoBpBCTEH BT
Ne 214 Punr MOJI ; rp. IInosaus, 6yn. Pycxu Ne 54 MOJI Mapkoso Tene ; rp. [lnosjus, yi.
Kanuran Paituo Ne 2 Xoren TpumonuuyM u rp. CaMokoB, KypopTen komiuieke boposen nox
THProBeckara Mapka Bepura-pecropantu BUKTOPU A, uuiito aBTop e cBup3anoro guue ,,APT —
2000 OO/,

JApyKeCTBOTO NpPHTEXABA HEOOXO/IMMUTE paspellleHMsi M JIMLEH3H Ja OCBHIIECTBIBA
IefHOCTTa Ha TEPUTOPHATA HA CTPaHATA.

1.5, Komeumap na purogodcmeomo 3a epexmume om (QUHAHCOSAMA KPUIA U Rpednpemume

MEPKU 38 HAMAJIAGANE HA GNUAHUCMO i

B1B BpB3Ka ¢ TEHACHIMATE B TEKYINaTa MKOHOMHYECKA cpela (KpeANTHA KPHU3a H CIaj B
HKOHOMHKaTa) PBKOBOACTBOTC € IUIAHHpalo Ja NPeATIpUEME MEPKH 33 ONTHMU3HpaHe Ha
pesyntarute or JeiiHoctTa ci npe3 2018 r. m 2019 r, kouto morar aa Obaar oGollLueHE B
CIIETHOTO:

- ChKpalllaBaHE Ha HENPEKUTE PA3XOIH;

- rapaHTHpaHe M nonoOpsBaHe CHOMpPAacMOCTTa Ha B3EMaHHATA C OIVIeA MHHAMH3HpaHe
pHUCcKa OT OBbJCIIH TMKBHHH 3aTPYIHEHHUS HA IPYKECTBOTO;

- HOBH 1IEHOBH IIPCIUIOMKCHUA, AJCKBATHO CHOOPA3EHH ¢ IPOMEHSIHIATA C& HKOHOMHYECKA
oOcTaHOBKa.

JpykecTBOTO HE BB3HAMEpsBa Inpe3 caensanmre 12 Meceua oT Aarara Ha H3JaBaHe Ha
$hHUHAHCOBHA OTYET Aa IPOMEHs CTaryTa M JASHHOCTTA CH IpelBH| TeKyIoara HKOHOMHYecKa
ofcTaHOBKA.

2. OCHOBHII IO (OXKEHHA OT CYETOBO TANOAHTHKA HA APY)XKECTBOTO



- BUKTOPWUSA PHHI™ EOOI]
TIpHnoxenne kbM QuHancon otyet 3a 2017

2.1.baza 3a cecmagane Ha PUHAHCOGUA omyen

JIpy»ecTBOTO BO/M CBOETO TEKYINO CYETOBOJACTBO M M3IOTBSA ($HHAHCOBUTE CH
OTHeTH B CHOTBEICTBME C M3MCKBAHUATA Ha OBJIrapckoTo THPrOBCKO H  CHETOBOAHO
sakonoAaTencTBo. ChITIACHO 3aKOHA 34 CYETOBOJACTBOTO, CYMTAHO OT 01 suyapu 2005 roguua,
TBHPTrOBCKHTE APYXECTBa HMMAT BB3MOXHOCT Aa Mpuiarar MeXIyHapo/JHUTE CTaHJapTH 3a
dunancosu oruerd /MCDO/ unn HatpoHansuTe CraHapTa 3a (MHAHCOBH OTYETH HA MalKh U
cpenun npepupuatas /HCOOMCIL.

3a TekymaTa (JMHAHCOBA TONMHA CBIVIACHO HOPMATHBHWTE NPOMCHH B 3akona 3a
CueTOBOACTBOTO, B cuna oT 01.01.2016 roxguna, Ha Gasa KpHTEPHHTE 32 ONPENENAHE Ha HOBHTE
KATErOpHH TPEANPUATHS ¥ TPYIH NPEANPHATHS APYKECTBOTO €€ KIacupuIApa KaTo MAalko
MpeNpUATHE M WIe Iprlara HaloHanHuTe CYCTOBOHH CTaH/IAPTH. JpyxecTBOTO € IIPHEIIO
sewuxy npomern B HCC, kouTo ca yMECTHH ¥ IIPUIIOXHMMHA 32 HEroBara JeiiHOCT. 3a LUeuTe Ha
cpasHMTenHaTa MHQOpMANMA B HACTOAIMS TOAHIICH bunancop oruer 3a 2017 ropmuHa
[PYecTBOTO € pexiacupHUIMpao JaHHUTE 32 MPEIXOACH TEPHO, Kacaellll dunancosara 2016
roIMHAa H M3rOTBEHN Ha 0a3a HeHCTBALIMTE HCC.

Cornacao w19, an.2 or 3akoHa 3a CYETOBOACTBOTO MNPENPHATHETO Ce
knacHpuimpa Karo Malko HOpeanpuaTHe. BbB BpB3Ka C yn.29, an. 6 oT 3akoHa 3a
CYETOBOACTBOTO TO MMa IIpaBO Jfa CHCTaBd (MHAHCOBHS CH OTHET Ha faza Hanumouanaure
CUETOBOHHM CTAHAAPTH, KATO U3rOTBA ChKpaTeH OTYeT 3a NPUXOJHUTE M PasXOJHTe 110 Paznemu u
cTaTv¥ — B ABycTpaHHa hopma u CrkpateH bananc o Paszeinu ¥ rpyny — B ABYCTpaHHa (opma.

HacTOAIHST ToAuiIeH (PMHAHCOB OTYET € M3FOTECH MpH CMa3paHe Ha NPHHLUNA Ha
HCTOpHUYecKaTa 1ieHa, MOAM(UIMpaH B ONPENeNCHH CIyHdaH ¢ MPeOleHKaTa Ha HAKOM AKTHBH H
[ACHBH 10 TAXHATA CIIpaBe/kBa CTOMHOCT.

2.2. Konconudauusa

JIpy>XecTBOTO HE W3TOTBS KOHCOJHIMPAH ¢unancos oruer. HacTosmusr (uuaHCcoB
OTYET MPeACTABMABA HH/MBHIYATHHS OTHET HA J(PYXKECTBOTO 32 2017 roauna.

2.3. CpasHumeiu OaHHY

Jlpy>XecTBOTO IPEACTaBA CPABHHUTENHA uH(OpManmsa B TO3H (UHAHCOB OTYET 3a elHa
npenxomna rofusa, Koraro ¢ HeobxojuMo CPaBHMTENHHTE JAHHM CE pexnacudunmpar (4
[peUsuMCABAT), 3a Ja C¢ IMOCTHUTHE CHIIOCTABUMOCT CIPAMO NPOMCHH B NPE/ICTABANCTO B
TeKyllaTa rOf[MHA.
2.4. Omuemna sanyma

JpyXeCcTBOTO BOAH CBOWTE CYCTOBOJHU PETHCTPH B 6nirapckn 1es (BGN), xoiito
IIpHeMa KaTo HETOBa OTUETHA BAIyTa 3a IPEICTaBsHE. Jlannure B Gananca ¥ IPHIOKEHHATA KBM
HETo ¢4 MPEJICTABENH B XHIIAM JIeBa.
Ot 01 stryapn 1999r. 6BIrapcKUAT J€B € C PUKCHPAH KypC KBM €BPOTO: 1.95583 nB. 3a 1 eBpo.

2.5. Uyncoecmpanna eanyma

ClexiTe B Yy)KIeCTpaHHA BalyTa ce BIMCBAT, KaTO KbM CYMaTd Ha IyXACCTpaHHaTa
BalyTa ce MpHjara UEHTPANHUAT Kypc Ha Brarapcka mapoxda Ganka /BHb/ xeM natara Ha
crenkara. KypcoBuTe pasiiuxy, BE3HHKBALIM [P YPEXIAHETO HA BICMAHHATA H 3aIbIDKCHHATA
npd KypcoBe, PasiM4HH OT TEe3H, IO KOWTO ca GHIIA 3aBCACHHM, C€ OTYUTAT KaTO (PHHAHCOBH
IpUXOM WK (PHHAHCOBH pa3XojH 3a IIEPHO/A, B KOHTO Bb3HMKBAT.

2.6. Cuenio600HU RPEONOIONCEHUA U RpUOAUIUMENHY CHEMOGOOHH NPEUCHKY
TIpM H3rOTBAHETO Ha (YUHAHCOBMSA OTYET PHKOBOJCTBOTO MPABU PeIHIA TIPCATIONOKEHHS,
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.BHKTOPHS PUHI™ EOCOJL
[Ipuioxenre koM (uHancos oTyer 3a 2017r.

OLICHKH M JIOIyCKaHHsl OTHOCHO NPH3HABAHETO U OLCHSBAHETO HA AKTHUBH, MACHBH, PUXOIH U
pazxom.

JleHCTBUTEIHUTE pPE3YITATH MOTaT Ja CE pa3lM¥aBaT OT NPEANONOMKEHUATA, OLEHKUTE H
AOTYCKAHUATA HA PBKOBOACTBOTO U B PEJIKH CIIydad CHOTBETCTBAT HANBIHO Ha MpPEABAPHTENHO
OLEHEHHTE Pe3yJITaTH.

2.7, Jeiicmeawio npednpunmue

(OUHAHCOBHAT OTUET € M3TOTBEH HA OCHOBATa HA NMPE3yMIILHATA 38 JIeHCTBaIno npeaupusTHE.

2.8. Mepurunun u oueHKa Ha_eaeMeHmume Ha CHemosoonua baranc

2.8.1. Heme U (ObAZOMPALHIE) MamepUuaIii aKmusu

ITvpeonauanno npudobusane

Herexymute (mpiroTpalHd) MaTE€pUANTHM aKTHBH IPH  I'BPBOHAYATHOTO MM
IpuAOCHUBAHE Ca OLEHEHH N0 cebecTOMHOCT, KOATO BKMOYBA OT MOKYNHATA MM CTOHHOCT,
MHTHHYECKHATE TAKCH H BCHYKH APYTH MPEKH Pa3XxomH, HeoOX0IHMHE 3a IPHBEXAAHE HA aKTHBA B
paboTHO cheTOsHKE. [IpeKHTe Pa3xo/id OCHOBHO Ca: Pa3sXOly 3a OATOTOBKA HA 0OEKTa, pasxolK
33 WBPBOHAYANHA JI0CTaBKa U 06paboTKa, pasXoJUTe 32 MOHTAXK, PA3XOH 32 XOHOPapH Ha JIHila,
CBBP3aHM C NPOEKTa, HEMPU3HAT JaHbBYEH KpeAWT M Jp. M Ca HaMaleHH C pasMepa Ha
HAYKCIIEHATa aMOPTH3ALlMA M EBEHTYaIHHTe 3arybH orT obeslenka. [IpyxeCTBOTO € NpHENo
crolirocteH npar ot 500 neBa 3a onpesesIHe Ha N3JIeH aKTHB KATO HETEKYI (XBJIroTpacH), mos
KOHTO ITpar T€ Ce H3MKCBAT KaToO Pa3Xoll, HE3aBUCHMO Y€ Te IPUTEXaBaT XapaKTePHUCTHKATA HA
HETEKYUI (IBNTOTPAcH) aKTHB.

HaeMHHTE BHOCKHM 110 EKCIUIOGTAIMOHHHTEC HAEMHM JOTOBOPH CC HAYHCIABAT B OTYETA 34
NPUKOJH U PA3X0IH 1O MPEKHS IMHECH METOX 32 HAEMHHA CPOK.,

AMOPTH3AIMATE C€ H3YHCIABAT Ha 6a3a HA THHCHHNA METOA 3a CPOKA Ha IIONC3HHUS KMBOT Ha
AKTHUBMTE.

JpnroTpaiiay MaTepHanHM Ce OTIHCBAT IpPHM NpofaxOara UM, HIH KOraro He ce OYaKBaT
HAKAKBH GBI HKOHOMHYECKH H3TOAM OT TAXHOTO H3NOI3BAaHE MIH NpH 0CBODOXK/(aBaHe OT
tax. JIpuxomMTe W pa3xoiuTe, BH3HHKBAIIHM NPH OTIMCBAHETO HA AKTHBUTE, CC BKNIO4BAT B
OTYETA 3a IPUXOAM M Pa3XofH, KOraTo akKTHBET ObAE OTHHCAH.

Hocnedsanio oyenneane

[TocienBaloTo OIEHABAHE CE€ M3BBpIIBA Bb3 OCHOBA Ha LiEHa Ha IpHAoOuBaHE,
HAMAJICHA C HATPYNAHATE aMOPTH3alMH # 3ary6u or obesuenka. Hampasenure obeslenku ce
OTYHTAT KATO Pa3Xoj U ce Ipu3HaBat B OTUeTa 33 NPHXOJH H Pa3XOJH 33 CLOTBCTHHA NEPHOJ.

IMocnenpamy pa3sxOid CEBP3aHH C ONpENENCH AKTHB 0T HMOTH, MAIIMHH, ChOPBKCHHS H
o6opynpane, ce mpubasAT KbM OanancoBaTa CyMa Ha aKTHBA, KOTAaTO € BEPOATHO APYKECTBOTO
Ja HMa MKOHOMWYECKH IIOJN3K, HAJBHINABAINM [bPBOHAYANHO OLECHEHATA2 E(EKTHBHOCT HA
CBINECTBYBAllHA AKTHB. BCHYKM ApYrdM TIOCHENBAIM Pa3sxojd ce MpPU3HABAT 32 Pa3xol 3a
IIEpHO/A, B KOMTO ca HANPaBeHH.

Obe3uenka

BanaHcoBHTE CTOMHOCTH Ha HeTeKymuTe (IBIrOTpalHM) aKTHBH MOJUICHKAT HA MPErye
3a ofe3renKa, KoraTo ¢a HAIMIIE ChOUTHS UM IPOMEHH B 00CTOATENCTRATA, KOHTO [I0KA3BaT, Ye
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.BHKTOPUA PHHI™ EOOJ
Tpunoxenye KbM duHancos order 3a 2017r.

fHXa MOIJM A4 Ce OTJIMYaBaT OT BB3CTAHOBMMATA MM CTOHHOCT. AKO ca HAJMIE TaKMBa
MH/MKATOPH, de TIPHOIU3MTENHO OIpe/ieeHaTa Bh3CTAHOBAMA CTOHHOCT € TI0-HUCKA OT TAXHATA
GaJIAHCOBA CTOMHOCT, TO NOCICIHATA C& KOPUrHpa A0 BH3CTAHOBHMATA CTOMHOCT HA aKTHBHTE.
3aryGute ot ofesreHka ce oryuTar B OT4eTa 3a IPUXOAH M PasX0lM.

2.8.2. Hemexyuu (Ovazompaiiiu) HeMamepuainu axmug

HeMaTepuanuTe akTHBH CE ONEHABAT IIBPBOHAYANIHO IO IIEHA HA npupodusane.Cren
IIHPROHAYANTHOTO NPH3HABAHE, HEMATEPHAIIHMTE AKTHBH CE OTUMTAT IO LICHA Ha npuiobusane,
HaMajeHa ¢ HaTpyIaHHTe aMOPTH3aLluK M HATpyNanuTe 3arydu or obelleHka.

[TonesuHAT )XUBOT HA HEMATCPHATHUTC aKTHBH € OIIpEICIIEH KaTO OrpaHH4CH.

HemaTepHaTHUTE AKTHBH, ¢ OTPAHMYEH MOJE3EH XKMBOT, CE aMOPTU3HMPAT 3a CPOKA Ha MOJICIHUA
MM KMBOT H C€ TecTBAT 3a 00e3lleHKa, KOraTo CBHINECTBYBAT MHIMKAIMM, Y¢ CTOMHOCTTA HM €
obGesnenena. [JoHe B Kpag Ha Besika (MHAHCOBA NOJMHA, C€ M3BBPINBA IPETINE/l Ha TONCSHUL
JKHBOT U NPUIIATAHMTE MCTONM HA aMOpTH3allisd HA HEMATCPHANHUTE aKTHBH, ¢ OTPAHHHCH
toNe3eH KMBOT. IIpOMEGHHTE B OUaKBaHMS ITONE3CH JKMBOT MM MOJCH HA KOHCYMHpaHE Ha
HLACIMTE MKOHOMAYECKH H3TOAM OT HEMATEPHAJHHA aKTHB CE OTUMTATl 4Pe3 TpOMsHA Ha
aMODPTH3AIMOHHYS CPOK HJIH METOJ M C€ TPETHpaT Karo NpoMsHa B NpHOM3UTENHUTE
CUETOBOJ(HH OLICHKH.

Hpnxomrre U pasxXxoOuTe, BE3HHKBAIH IIPH OTIHCBAHETO HA HEMATEPHANICH AKTHE CC BKIIIOYBAT
B OTUETA 3a IPUXO0IH U pa3xolH, KOrato akTHBBHT ObJie OTIIHCAH.

2.8.3, Heme K Punancosu aKmuslL

IIbpBOHAYAIHO OUECHABAHE

INpusHaBaT ce¢ Ha faraTa Ha CHAeNKara 10 LEHa Ha npunoGusane, (ceGeCTORHOCT), KOATO
BKJIIOYBA ClPABEIMBATAa CTOMHOCT HAa BBH3HATPAKICHHETO KOETO € TUIATEHO, BKIIOYHTCIHO
pasxoauTe 3a MpHAoOHBaHe, BKIIOYEHH B HHBECTHIUATA.

IMocnenpamo oneHABAHE

TTpuTexapatnTe GUBAHCOBH AKTHBM Ce IMPETJICHJIAT KbM BCAKA JaTa Ha CueToBOaHUSN
fananc U IpH yCTAHOBSIBAHE HA YCIOBHS 3a TMEpMAHEHTHA OOe3LCHKA, ChINATA C O0Tpasdsa B
OrueTa 3a IPAXOH U pasxonu (B mevanGaTa unmy 3arybara 3a rOJMHATA) KbM cTaTis PHBAHCOBH
pa3xXoJH.
[Ipu ycTamOBsBaHE HA YCIOBHA 3a OOe3leHKa, CHINATA CE ONpE/ENs KATO pasnuka MEKIy
GaNaHcOBATA CTONHOCT M BB3CTAHOBMMATA CTOWHOCT Ha HHBECTHLUATA M Cc OTpassisa B Ordera
33 IPMXOJH M pasxomy (B nevanbara win 3arybara 3a rOJIMHATA).
(DUHAHCOBUTE aKTHBH CE OTIMCBAT KOraTo Ce NPEeXBEPIIAT MIPaBaTa, KOUTO NPOU3THYAT OT TAX Ha
ApYTH JMLA IPH HACTHNBAHE HA MPABHUTE OCHOBAHMA 32 TOBA M I10 TO3H HAYMH Ce zaryOBa
KOHTpOJIa BHPXY CTONAHCKATE M3TO/H OT HHBECTHUMKTE. LleyanbaTa (zarybara) ot npogaxbara
MM C€ TIPEACTAaBA ChOTBETHO KBM ,(PHHAHCOBH OPUXOAH” BJIH ,,PHHAHCOBH pa3xoiu” B OTYETA 32
NPUXOAUTE H PA3XOIUTE.
HetexymuTe GUBAHCOBH AKTHBM, OTUMTAHM B IPYXKECTBOTO MPEACTABAABAT B3CMAHUA IO
npenocTaseHHd 3aeMH. [IpH3HaTHTe IPUXOIH BB BPTE3Ka ¢ (MHAHCOBHTE aKTHBH Ca €IHHCTBEHO
JIO pa3Mepa, Ha [IOy4CHUTE IMXBHU 110 Te3H 3aEMH.
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2.8.4 Mamepuannu 3anacu

MarepHanHHTE 3alacd ¢a OLEHEHM N0 TO-HHCKaTa OT: ceOECTOMHOCTTa M HETHaTa
peanu3upyeMa CTOHHOCT.
PasxoauTe, KOHTO C€ H3BBPIIBAT, 3a Ja JOBEAAT [aleH NPOIYKT B HETOBOTO HACTOAMO
CLCTOSHME M MECTOHAXOXIEHHE, Ce BKJIIOUBAT B [IeHATa Ha MpHIo6uBaHe (CeOeCTORHOCT), KaKTo
clenBa:
- ToroBa TpOJAYKIHWS - BCHUKH IIPEKM pa3xOiH, HeOOXOAWMH 34 TPOM3BOACTBOIO HA
TIpe/UlaraHuTe SCTHS (BKIIOYBALIK MaTEPHAlIEH Pa3X0/l i Pa3XOAH 33 TpyA)
- CTOKM B TOTOB BHJ — BCHYKH JOCTABHH pa3xO[H, KOHTO BKJIIOYBAT, TPAHCIIOPTHH DasXOiH,
HEBB3CTAHOBAEMH JNAHBIHE M APYTH PAsX0JH, KONTO JONPHUHACAT 32 IPHBCKIAHE HA CTOKHTE
B TOTOB 34 TAXHOTO W3I0I3BAHE BHUI,
IIpr ynotpebara (npomaxfara) Ha MaTepHAIHHTE 3aIaCH CE& H3NON3BA METONBT HA CPCAHO-
IpeTerieHara nena (cebecToHHOCT).
HeTHaTa pealu3upyeMa CTORHOCT IPeCTaBIABA [IPUOIU3NTENHO ONPENEeHaTa PO/axHa LieHa
HA JajeH aKTHB B HOPMAJIHHS XOJ HA CTONAHCKA NEHHOCT, HAManeHa C IPHONM3HTENHO
OnpeleNeHHTe PasXoAH MO KOBBPIIBAHETO B THPTOBCKH BAT HA TO3M AKTHB M TIPUOTM3HTEIIHO
OIIpE/IeTIEHHUTE Pa3Xo/y 3a MpoAaKOa.
Kem 31.12.2017 rommEa O MHEHME HAa pPBKOBOACTBOTO  HC CBHIISCTBYBAT YCIOBHA 34
M3BBpIOBAHE Ha OOE3LCHKA HA MAaTEPHATHHMTE 3aMacH, ThH KaTo NOCTABHATA MM CTOMHOCT HE
IpeBHINaBa HETHATA MM pEM3UpyeMa CTOHHOCT.

2.8.5. T'vpzoecku u Opyzu 63eMaHuR

JaeMH M B3eMaHMs, BB3HHKHAIM THEPBOHA4UATHO B JIpykKecTBOTO, ¢a HEICPUBATHBHM
(bMHAHCOBH MHCTPYMEHTH ¢ (DMKCHDAHH IUIAIIAHKS, KOMTO HE CC TBPryBAT Ha aKTHBCH Nasap.
3aeMUTE U B3EMAHMATA TOCNENBALIO CE OLECHABAT [0 aMOPTH3MpPaHa CTOMHOCT KaTo C€ H3I0/i3Ba
METONBT Ha e(eKTHBHATA JIHMXBA, HaMAleHa C pasMepa Ha OOE3NCHKATa. Besika mpomsHa B
CTOMHOCTTA UM ce 0Tpasspa B OTueTa 3a IPHXO/(M H Pa3X0aH 3a TEKYIHs IEPUO/. IMo-roaamara
YaCT OT THPIOBCKHTE M JAPYTH B3eMaHHd Ha JIpyXecTBOTO CHajaT KbM TasM Kareropusd

dunancopn uHCTpyMeHTH. J[MCKOHTHpaHe HE C€ HM3BBPINBA, KOrato edeKTBT OT Hero e
HE3HAYUTEsICH.

3HAYMMH BleMaHusg ce TECTBAT 3a ofe3leHKa 10 OTAENHO, KOTaTo ¢a IPOCPOUEHH KbM JIaTaTa Ha
faaHca MM KOTAaTo CBINECTBYBAT OOCKTHBHM JOK43aTeNICTBa, 9€ KOHTPAreHTHT HAMA 1a
M3ILIIHY 3aTbDKEHAATA CH. B TO3H ciryuail npoLEeHTHT Ha o0eslienKara ce onpenens Ha fasaTa
HAa HCTOPHYECKH JAHHM OTHOCHO HETIOTACeHH 3afbIDKCHMA HA KOHTPArcHTH 3a BCAKA
upeHTHGUIApaHa Tpyna. HecsOupaeMHTE B3eMaHHs CE OTIHCBAT, KOTATO CE YCTAHOBST NpaBHH
OCHOBAHHMA 33 TOBA, MM JaJEHO THPrOBCKO B3€MaHe CE NPEIeHH KaTo HAallbIHO HechOHpaeMo.
HsmucpaseTo crapa 3a cMeTKa Ha (GOpMHpaHNA KOPEKTHB, & IPH JIMIICa Ha TaKbB, pasxoa ce
prucBa B OTUeTa 32 IPUXO/M H Pa3sXOIH.

Bsemanuara B JleBa ca OICHEHH MO CTOMHOCTTA NpH TAXHOTO BB3HHKBAHE, & TE3H

JCHOMHHHPAHH B 4yXCCTPAaHHA BAYTa — NO 3AKIMOYMTENHHA Kype Ha BHB xbm 31 aexeMBpH
2017 r.

2.8.6. Hapuunu cpedcmea

JIpy»KEeCTBOTO OTYMTA KATO NAapH W TMapH4HM CPECTBA HANMYHUTE MapH B Opo#t, nmapuuHH
cpenctsa Mo GAaHKOBH CMETKH, JIEHNO3WTH A0 3 MECEN3, KPAaTKOCPOMHH K BHCOKONHKBUIHH
WHBECTHILIAH, KOHTO €4 JIECHO obpaliaeMH B DapHUeH EKBHBANCHT H CHABPIKAT HC3IHAYHTENCH
PHCK OT IIpOMsHA B CTOHHOCTTA CHL.
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3a menuTe Ha OT4YeTa 33 NapH4YHUTC IOTOIH, TAPHYHUTE CPEICTBA H NAapHIBHUTEC CKBUBAICHTH
BEJIFOYBAT [IAPHYHKTES CPEACTBA H napH4YBY CKBHBAJICHTH, KaKTO TC Ca ,E[G(l)PIHI/IpaHIfl o-rope.

2.8.7. Pasxoou 3a Gvoeuiu nepuodu

TIpeficTaBeHy ca Pa3xofid, KOMTO ca NPEANIaTeHu Mpe3 HacToAmara, HO CE OTHac4T 32
clie/BamaTa OTYETHA FO/iHHA. 3alb/DKEHHATa 34 IMXBH [0 (pMHAHCOB JIM3MHT CBHINO €A OTPA3CHH
KaTo Pa3xo/H 3a Ob/IelH HePpHOIH.

2.8.8. OcHogen Kanumai
OCHOBHMST KaIMTAT € IPE/CTABEH 110 HEroBaTa HOMKHHAIHA CTOMHOCT U CHOTBETCTBA HA
aKTyanHaTa My chaeGHa peructpauus. KoM 31 mexemBpH 2017 I. BHECEHHAT HAIIBIHO OCHOBCH

KamutTan ¢ B pasmep Ha 200 jiB. B € pa3sMpenencH B 20 6posa j1a, BCeKH C HOMHHAJIHA CTORHOCT
ot 10 nB.

2.8.9. Hampynana neuanba (3a2yfa) B CH€TOBOIHHS fayaHc Ha JPYKECTBOTO Ca MPEACTIBEHH
KAIKTAIM3APaHUTe QHHAHCOBH PE3YITATH OT ITPEAXONHH TOIUHHU.

2.8.10. Tvazocpounu nacueu

HemsnaTeHuTe TIABHHIM [0 NOJYUEHHTE OT IPYXKecTBOTO GankoBH M HeGaHKOBH
KPEAMTH CE OTPa3fABAT KAaTO ABITOCPOYHM IaCHBH. Kem 31.12.2017 roausa. JpyxecTBOTO MMa
yCBOEHH OAHKOBH JIBITOCPOYHH KPEIUTH.

2.8.11. 3adwancerun KoM 00CHAGHUYUY U OPY2U 3A0BAHCEHUA.

3aIBJOKCHHATA KBM JOCTaBUMIM M JPYruTe TEKyIM 3aUb/DKCHUA ce OTHHIAT 0O
cTOliHOCTTAa Ha opuruHamauTe (akTyp (UeHa Ha npufo0MBaHE), KOATO Ce MpHeMa 3a
cIpaBeIyIMBaTa CTOHHOCT Ha CHASMKATA M 10 Oboe M3IUIaTeHa B OBJCLIE CPEIy MOTYYeHHTE
CTOKH H YCIIYTH.
3agbKeHHITa, JEHOMHHMPAHN B Iy)XAECTPAHHA BANyTa — MO 3AKIOYATEIHHA Kype Ha BHbB
kbM 31 mexemppu 2017 roanHa. KpaTKOCpOWHMTC M ABITOCPOYHMIE 3aCMM MBPBOHAYAIHO CC
3aMMCBAT 10 TIOJy4EHHTE HETHH TIADHYHM TTOTOIW. 3abIDKCHUATA 38 JIMXBH 10 KPATKOCPOTHH H
JBITOCPOUHY HEGAHKOBH 32€MH C€ 3alMCBAaT KaTO KPaTKOCPOHHH.

2.8.12. Tuzunz

(DUHAHCOBMAT JIM3MHT, NPH KO#TO ce TpaHchepupa KbM APYKECTBOTO CHINECTBCHATA

4acT OT BCHYKH PHCKOBE M CTONAHCKH HOJ3H, MPOM3THYAINK OT coBCTBEHOCTTa BEPXY aKTHBA
07 (MHAHCOB JH3WHT, C¢ KAalHTanu3upa B CYETOBOAHHA faNaHC KATO C€ NpEJICTAaBi KATO
ABJIrOTPAEH MATEpHAIEH AKTUB [IOZ JIH3HHT I10 IICHa Ha He3abasHa mpoxaxoda.
JTM3HHTOBHTE TUIAMAHKSA CHABPKAT B OMPENENICHO CHOTHONICHAE MXBA M NPHiTafamiaTa ¢6 4act
OT IM3MHIOBO 3aXbIDKeHMe (ITIABHAIIA) TaKa, Ue [a CE MOCTAIHE NOCTOSHEH JINXBEH NIPOLCHT Ha
HeWsMIATEeHATa 9acT OT I[VIABHUIATA IO JIM3MHIOBOTO 3aj(bDKeHue. ONpENeICHUTE IHXBEHHTE
pasxo/H, CBEP3AHM ¢ HACTHS MOA (PUHAHCOB NU3UHT aKTHB, €A BKIIOUCHH B OtueTa 3a IPUXOIH
¥ PasXOZi pe3 MePHO/ia Ha JI3UHTOBHS IOTOBOP, KOTATO CBIHTE CTABAT AB/DKHMH, ChLAACHO
OTOBOPHHTE YCJIOBHS, TaKa 4e¢ TPEJCTABIBAT CIMH TOCTOAHEH NEPHOJMHEH TPOLCHT HA
HAYMCIIeHHe BBPXY OCTABALIOTO 33/(BIDKEHHE 32 BCAKA rO/MHA.
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JInzpHT, npu KOMTO HaeMOJaTelsIT NpoAbiDKaBa Ia IpHTEHKAaBA CHINECTBCHATA qact OT
BCHYKH PHCKOBE H CTONIAHCKH H3TrOOH OT cOOCTBEHOCTTA BBPXY JaacHHA aKTHB, CE I{JI&CI/I(I)HLIHpa
KaTo ONepaTHBCH JH3HHY. l'Iopa)m TOBa AKTHBHT HE CC BKIKOTIBa B CueToBOIHAA Oanmanc Ha
MHIHHTONOIYYaTCIis.

HJI&HI&HHHT&/ TOCTBITICHHUATA 1o onepaTHBeH  JIH3HHI ce npuzHaBaT  KaTo

pasxoma/nipuxoan B OT4eTa 3a NPHUXOAM M pasXoau Ha faza JMHEEH METOA 3a IIEpHOja Ha
JTH3WHTA.

2.8.13. IIpogusuu

IIpoBH3HH e TMPHU3HABAT NPH HATMYHME HA IPABHO HIHM KOHCTPYKTHBHO 3abIDKCHUE TI0
Hai-mo6paTa TPHOIMINTENHA OLEHKA Ha BB3IMOXHUTC HKOHOMHHYCCKH HM3roAM, KOHTO LUIe
W3TEKaT IIPY OTacABaHe Ha 3albIDKCHHETO KbM AaTaTa Ha (pHHAHCOBHSA OTYET.

2.8.14.Hencuonny_u_Opy2u_3a0bJNCCHUA KbM_RepPCOHANA RO COUUANHOMO U mpyooso
JAKOHOOamMenAcmeo

JIpy/KECTBOTO OTYHTA KPATKOCPOYHH 3aJBIDKCHHS [0 KOMICHCHPYCMH OTIYCKH,
BEINMKHAIN HA 6a3a HEM3NION3BaH TUIATEH TOJMINCH OTIYCK B CIIyYauTe, B KOMTO Ce OHakBa
OTIYCKATE Jia BL3HAKBAT B PaMXWTC Ha 12 Mecena cnen farara Ha OTHeTHHA nepuot, Ipes
KONTO HAaeTHTe JMIa ca TOJNOXKWIM Tpyda, CBBp3aH C TC3H OTIYCKH. KpaTkocpounure
3aBIDKEHAS KbM [EPCOHANA BKIFOUBAT HAIHULH, 3aI1aTH § COLHAIHE OCATYPOBKH.

Jlpy’ecTBOTO HE € pa3paboTBalo W HE TMpuiara IIAHOBS 32 BH3HATPAXKICHUA HA
CIIYKMTENMTE CIEA HANYCKAaHe MIH JPYTH ABIrOCPOHHH BB3HATPAX/ICHHA W IUIAHOBE 32
BB3HArPAXAEHH CIEL HAIlyCKaHe HITH 0] dopmMaTa Ha KOMIIEHCAIMH C AKLKH, HIH C [AJI0BE OT
coOCTBeHUA KanluTal.

2.9.Amopmuzauun u__ofe3yeHKa Ha _Hemexyuiume (Opazompaiinu) _HeMamepuaanu U
MAMEPUATHY GKMUBH

AMOPTH3AUMHKTE HA HETEKYNHTe (ABITOTPaiiHM) HEMATEPHATHK H MATCPHAIIHH AKTHBH
Cca HAYHC/IABAHM, KaTo TOCTEIOBaTeHO € IPANAraH JNHEHHUAT METOA Ha fa3a MmoNe3HHs KUBOT
Ha aKTUBUTe, OTPEIE/ICHH OT PHKOBOACTBOTO Ha APYXKECTBOTO, KAKTO CIIC/BA:

Bua Ha AbNroTpaiHuTe akTuBU
rTogvHW  aM.HOpMa

KOHUECUU,NaTeHTN, NNLEH3NU, THPT. MapK1,NpOTpaMHi NPOAYKTU 2 50%
MawwHu, npoussoacTeero obopyasaHe n anapatypa 5 20%
TpaHcnopTHW cpeacTsa 4 25%
KoMniTepHa TeXHUKa 2 50%
O63asexaaHe v TpaiHn aktusn, apyrn AMA 6,7 15%

TIpe3 rogMHaTa He ¢a M3BBPIIBANY IPOMEHH B NPHNAraHKTe METOA U HOPMH Ha aMOpTH3aLIAs B
CpaBHEHHE C [IPE/IXO/IHATA OTYCTHA TOIUHA.
He ce HaupciABAT aMOPTH3ALUs HAa 3€MHATE H Pa3XOIHTE 34 npuao0uBade Ha NBNTOTPAdHH
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AKTHBH.

IlperocHaTa CTORHOCT HA HETEKYIIMTS (TBITOTpaliHM) AKTMBH C€ NpETIeKIa 3a CBEHTyalHa
obe3lIeHKa P TIPOMAHA Ha YCJIOBKATA Ha TAXHATA eKCIIOATalHA, KOETO OH Z10BeJIO IO HefinaTa
HEBL3CTAHOBAMOCT. IIpH HANAYKE Ha TAKMBA YCIOBMS CTOHHOCTT2 HM C¢ HaMaiiBa /IO TAXHATA
BB3CTAHOBMMA crofimocT. CToifHocTTa Ha ofesueHkara ce Brmo4ysa B OreTa 3a MPHXOM H
pa3xonu.

2.10. Ilpusnasatie Ha npuxodume u pasxodume

TTpuxomute OT MpoaakOH M Pa3xoJHTE 32 sieliHocTTa B JIpYKecTBOTO C€ NPU3HABAT HA
fa3a IPUHIMIA HA HAUMCIHIBAHE, HE3ABHCHMO OT NAPHIHHTE NOCTHIUICHIA H IUIALIAHUS | 10
CTEIleHTa, JO KOSTO CTONAHCKHMTE H3roju ce npunobusar ot JIpyXkeCTBOTO H IOKONKOTO
IPUXOMIATE W PA3XOUTE MOTAT HAIEKIHO /1a C& HIMEPAT. [prxoanTe ce MPH3HABAT HAMANEHH C
HAIpaBEeHHUTe THPIOBCKH OTCTHIKHA. I1py npozaxGa Ha CTOKM NPUXOJKMTE CE NPU3HABAT, KOraTO
CHINECTBEHH DHCKOBE M IOJN3H OT COOCTBEHOCTTA HAa CTOKWTE NPEMUHAT B KylyBada. ITpn
npeocTaBsHe Ha YCIYIM, MPHXOIUTE Ce NPH3HABAT, OTYMTAHKH eTama Ha 3aBbpUICHOCT HA
cIelKaTa KbM JaTaTa Ha OajaHca, ako TO3H €Tal MOXe Ja 6bI0¢ HaZEXIHO U3MEPEH, KaKkTo H
pa3sxofMTe, M3BBPINEHH MO CHENKATA M PasXOAWTE 33 MPUKIIOHMBAHCTO #fi. OruuMTanero H
UpU3BABAHETO HA NPHXOJMTE M PasXOJUTE CE M3BBPINBA IPH CIA3BAHC Ha H3HCKBAHETO 32
TpUYMHHA M CNEACTBEHA BPB3Ka MEXAY TAX. TIpuXOOuUTE H PasXOJMTE B UYXACCTPAHHA BATYTa
ca OTUeTEHH Mo LenTpamus kKype Ha BHB kbM siaTaTa Ha HAUHC/IABAHETO HM.
[Tpuxomure W Pa3XONMTE 3a JMXBH CC HAYHCILIBAT TEKYIIO Ha 6a3a Ha JOTOBOPEHMS JIMXBEH
TPOICHT H CyMaTd Ha B3EMAHCTO HJIHM 33IBIKEHHETO, 32 KOETO CO oTHacsT. Te ce mpu3Hasat
JUPEKTHO B OTUETA 32 IPUXO/MTE K PA3XOMIUTE B MOMEHTA Ha Bb3HUKBAHCETO HM.

2.11. Janvun 6o d0x00d

PazxonuTe 3a JaHBIH Ipu3HaTH B OrdYera 3a MPUXOJH M PasXoiH BKITIOUBAT cymara Ha
OTCpOUEHMTE JAHBIM M TEKYLIHTE PasXoiu 3a NaHbLH, KOWTO HE Ca IPH3HaTH JUPEKTHO B
cOOCTBEHHS KallUTAL.

TeKylUUTe JAHGUHH AKTHBH H/WIIH [ACHBH IPEACTABIABAT TE3H 3a/Ib/KCHAA HIH B3eMAaHHUs! OT
I0/PKETa, KOWTO CE OTHACAT 3a TEKYIIMs TIEPHOL M KOMTO HE €a TMIATCHM KbM JaTatd Ha
Gamanca, TeKyIMAT Pa3sxof 3a NaHBK € H3YHCICH B CHOTBCTCTBHE C MPAIOXUMATA JaHb4HA
CTaBKa M JAHBYHH IIpaBuIa 3a obnaraHe Ha JOXOI4 3a TICpHoa, 34 KoiiTo ce otHacs, Ha 0a3a Ha
npeobpasysanud PUAAHCOB Pe3yNTaT 32 JAHBUHH LCIH, KORTO Ce pa3ii4aBa OT CUETOBOXHATA
neuanta wnd 3aryda BeB GHHAHCOBUTE OTUETH.

OTcpoueHUTe JAHBIHM CE H3YHCISBAT MO MACHBHUS METO/ 3 BCHYKH BpEMCHHH Pa3NIHKK MEXIY
GalaHCOBATa CTOMHOCT HA aKTMBHTE U IIACHBUTE U TAXHATa CHOTBETHA AaHb4Ha OCHOBA.

PasMepr Ha OTCPOYCHUTE NaHbIHH AKTHBH H ITACUBHU CE H3YHCIABA oe3 JUCKOHTHPAaHE, KaTo ¢C
npyanarart JNAaHBYHK CTABKH, KOMTO CC O4aKBa 12 6'1:)13’1‘ BAIMOHU IIpe3 IICpHOAd Ha TAXHATA
peanuzanna, H KOWTO Cda BJIE3HANM B CHJIa HMIH Ca H3BECTHH KBM JaTara Ha pananca.
OTcpoqunTe JAaHLYHH TTaCHBH CE TIPH3HABAT B TBJICH pasMep.

OTcpoueHHTe AAHBUHM AKTHBA CC TNPHU3HABAT CaMO 1O CTENCHTA, N0 KOATO CHINECTBYBA
BEPOSTHOCT Te Aa OBIAT YCBOCHH 4pe3 OhAeiy JaHBHHE T0X01H.

3HAUMTEIHA YACT OT IPOMEHHTE B OTCPOUEHUTE IAHBYHH aKTHBH M [IACHBH CC OTPA3ABAT KATO
pa3xo/K 3a AaHsIy B OTYETa 32 IPHXOAHUTE K PAsXOIUTE.
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B CHOTBETCTBHE ¢ OBJIrapcKoOTO AAHBYHO 3aKOHOAATENCTBO, APYKECTBOTO € CyO€eKT Ha JaHb4HO
obarafe ¢ KOpnopaTuBeH AaHbK. HoMuHANIHATA TaHbYHa CTaBKa 32 2017 1. e 10% /2016r.:10%/

3 HETEKVIIU (ADATOTP AV AKTHIBIL
HerexymuTe (TBATOTpaliHy) HEMAaTEpPHANHH M MATCPHATHH aKTHBH C2 NPEJCTABCHH B
crpaBKaTa 1mo-oiy. Te ca IpeAcTaBeHH 10 TAXHATA HanaHcoBa CTOHHOCT.

31.12.2017 31.12.2016
BGN ‘00t  BGN ‘000
OT4eTHa ¢TOlHOCT

Canno na 1 sHyapH 2334 882

THocTenumm npes mepuoaa 3550 1328

Hane3nu npes nepuona 1497

Cammo Ha 31 aexemepn 2017 4387 2210
Ha6pano n3xabdssane

Canpo Ha 1 amyapu 293 122

Haunciiena aMmopTH3aIus 440 171

Hauucnena aMopTH3alys Ha OTIHCAHUTE

Canno Ha 31 geKeMBpH 733 293
BajancoBa croiiHocT Ha 31 nexeMBpH 3654 1917

Kem 31.12.2017 r. HsMa HanbiHo p3xabenure IMA.

4. TEKYVIIM (KPATKOTPAIHE]) AKTHBI]

4.1. Mamepuainu 3anacu

2017 2016

BGN ‘000 BGN ‘000

CypoBuHH ¥ MaTepHAIN 108 11
[poayKuus ¥ CTOKH, B T.4. 25 48
-CTOKH 25 48
O6mo 133 59

Kem 31.12.2017 1. HSMa HAJOXEHH 3AICKCHH MM 00€3NedeHH MaTCPUATHK 3allacH B
[I0J13a Ha TPETH HIIH HA CBBHP3aHy JHUIA.
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4.2. Bzemanusn

2017 2016

BGN 000 BGN ‘000

BzemaHua OT KIMEHTH 23 32

- Om CEBP3AHU AUYA -

BzeMan#d OT JOCTABYMITH [10 aBAHCH 42 76
- Om CEBPIANY TUYA 42

JpyTH B3eMaHHA: 65 108

OT JIMXBH IO IPELOCTABEHH 33€MH, B T.Y.
- Om CEBPIANYU AUYA

B3eMaHus 10 ChACOHH CIIOPOBRE
Npe/IOCTABEHH AETIO3UTH Ha JOCTABUHIIM
HaJBHEeCEHH ganbi 1o 3KIIO

Q6mo

Baemanusta or knuedtd KM 31.12.2017 r. ca Oesnmmxsenu 1 ¢a B Obarapeku Jesa. Hact
OT TAX, B pasmep Ha 14 xun. nB. (10 xun. 3a 2016 r.), IpeACTABIABAT PasIIAlAaHUs ¢ KPEAUTHH
KapTH HA HACEJEHKWETO, KOUTO KbM Kpas Ha TOJMHATA BCE OLE HE Ca 3aBEPEHH 110 OaHKOB IBT, &
ocraanuTe 9 xmi. (22 xun. 3a 2016 r.) ca B3eMaHHsA OT KJIHEHTH, KOMTO 3aljamar 1o 6aHKoB
obT ¥ KbM 31.12.2017 r. BcHe olne He ca 3aBepeHH B DaHKOBaTa cMeTKa Ha Jlpy»XecTBOTo.
[IpenBua AeHHOCTTa Ha APYXECTBOTO, CHOMPAEMOCTTa HA B3EMAHUATA OT KIHEHTH € BHCOKA H
HAMA CHIIECTBEHH HEPA3IUIaTeHH pa3yeTH.

IlnaTednTe CyMH 1[0 aBaHCH ca BBEB BpPB3KAa ¢ JACHHOCTTa Ha JPYXKECTBOTO H
NpEACTABJABAT CYMH 3a pekiama, paboTHO OONEKIO, 33 AEMNO3HTH BBB BPB3Ka CHC CKIIOYEHH
JOTOBOPH 3a HaeMm, 3a JOCTABKA HA CTOKM M 3a yciyrd, komto kbM 31.12.2017 r. He ca
3aBBPIICHHU.

Pazxonu 3a 6’5,[[6]]11/1 NMEPpHOAN — HAYHCJICHUWA, OTUETCHH ITpE3 TEKYLHA MEPHOL, KOHTO
CEIJIACHO TNPHHIOHMIA HA CBIOCTABHMOCT HA [PHXOAM H Pa3X0lH KacadT ClCiABallH OTICTHH

NIEPHO/TH.

Paszxoau 3a ObAeITH MEPHOAM

2017 2016

BGN ‘000 BGN ‘000

pa3cpovYeHH pasxonM B T.4. 21 25

- 3ACMPAax08Ku 7 8

- pabomno obrexro 14 17
-IUXBEHA YACM NO GUHAHCO8 TUUHE

Oo0mo 21 25
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4.3, Ilapuynu cpedcmea

2017 2016
BGN ‘000 BGN ‘000
Iapuunu cpeacTsa B 6poi 6 1
TMapuuau cpefcTsa B Ge3CPOUHH CMETKH (meno3uTH 27 13
O6mo 33 14
5. COBCIBEH KAIMHTA |
2017 2016
BGN ‘000 BGN 000
3anpcaH KanKuTai
Hepasnpenenena neyanda 0T MHHATH FOIHHH 493
Texyma nevanta/saryba 357 493
O6mo 850 493
Hampynanume neuanfu ca GOpMHPaHA OT nevaibyl B IPEIXOTHHTE OTUCTHH NEPHOTIH.
6. 344D, KEHIIA
2017 2016
BGN ‘000 BGN ‘000
[Tonmydenu aBaHCH 42 18
3agbHKEHHA KbM JOCTABUNIH 132 196
- cebpIaAHU AUYa 28
Jpyru 3abDKeHUs B T.9..
3ampHKEeHH 110 3a6MH KBM (PMHAHCOBY IIPEANPHATHS 1155
3agbmKeHus 10 $uHAHCOB JIH3MHT-ITIABHHIA H NHXBA 20 1
- 0o 1 zoouna 20 1
- nao 1 zo0una -
3arsmKeHRS KBM COOCTBEHHIINTE 1518 1272
3aanKEHHS KbM NIepcoHana 102 75
3aaBIKEHAS 110 3an0pK B OaHKOBH 3a¢MH Ha IiepcoHala 1 1
OcHrypHTEIHH 3a0BIKECHI _ 32 24
JlaHBYHY 3a0bIKEHAL 26 42
Oo6mo 3056 1630

3abIDKEHUATA TI0 TIONYYEHHTE ABAHCH Ca OCHOBHO OT NMONYYCHHTE CYMH 110 paMKOBH
JIOTOBOPH 33 CHTPYAHHYECTBO BBB BPB3Ka C PEKIIAMHO-MIPKETHHIOBA JafHOCT, OCHIIECTBABAHA
FOCPEICTBOM NpeAIaraHiuTe IPOIYKTH B TEPrOBCKATE obexty Ha apyxectBoTo. Kim 31.12.2017
. Ca TPU3HATH KATO NPUXON BCHYKM H3NBIHCHH 3aIBDKCHUA 110 JIOTOBOPHTE, a CyMMTE
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.BUKTOPHS PHHI™ EOOJL
[pinexenue keM HHaHCcOB oT4eT 33 2017

OTUETEHH KaTO aBaHCH KbM 31.12.2017 1, e GBAAT NPA3HATH KATO NPHXONY B OBICI MOMEHT,
KOTATO CE U3ITBJIHAT CHOTBETHO JOTOBOPEHHTE yenosus npes 2018.

3aAbKeHUATA KbM JOCTABYHIM ca TEKYIH, Oe3MXBEHH U ca 33 MOJIYYSHN MATCPHAIN K
yeiyry. 3ab/DKSHUATA KBM AOCTABYMUM €a PA3TIIATEHH TEKYINO [Pe3 2018 .

KuM gaTaTa Ha NpefcTaBeHWA uHaHcoB otyet - 31.12.2017 r. ,BUKTOPWA PUHT™
EQOOQ uma npeaocTaBeHW KpeauTh OT (UHAHCOBU UHCTUTYLIMWK fGaHkn/, a WMeHHO:
UHBECTULMOHEH KpeawuT 3a 1 500 xvn neea 1 pesonsupaly kpeaut 3a 300 xun neea no Horosop
3a KpeauTHa NVHNA ckrlodeH mexay BUKTOPUA PUHI EOOA v BAHKA ACK EAL Ne 2136 v
Ne 2137. [pyXecTBOTO UMa 33A4bMKEHUA NO TLPrOBCKN 3a€MN OT EAHONNYHNA cobeTeeHUK Ha
kanutana APT TPENDO EA[l 8 pa3mep Ha 791 xun nesa OTmycHAaT 3a 00OPOTHH CpeAcTBa ¢
MHXBeH mpoueHT ot 7 % Ha roauniHa Gasa.

HauuciieHUTE pa3xold 3a HEM3ION3BaH IUIATEH OTIYCK Ha HEPCOHANIA KbM 31 mexeMBpH
2017 r. | CBBpD3aHMTE C TAX COIMAIHH OCHTYPOBKH Cd OTpPa3eHH B OTuera 32 NpUXOMH U
Pa3xo/M, KATO OCTATHKET 110 TAX B Kpast HA OTYSTHHA NEPHOJ 32 HEM3IION3BAH IATEH OTIYCK Ha
MepcoHaNa B pasMep Ha 17 XHIL JieBa M CBBP3AHATE C TAX COLHAIHHA OCHIYPOBKH — 3 xun, neBa
ca npezcTaseHu B bananca Ha IPYXECTBOTO 3a€HO ¢ TEKYIIUTE 3ah/KEHNS KBM IIEpCOHAA 1
OCHTYPHTENHHTE OPraHU3aIHH.

7. [IPIXOAM M CITPABKA 34 BPYTHIA OHIHAHCOB PE3YATAT

Crpaska 3a OpyTHHs QHHAHCOB pe3yIITar

CTATHH CYMA /xun. ns./
Tekywa Mpeaxoana
roguda 2017 | roouna 2016

b. llpuxoan

1. HeTHu Npux0[H OT MpoA®KDH, B T.4. 7355 4544
a), OpoAYKUHS 4659 2683
6). CTOKH 2526 1575
B). YCIYTH 170 286

2. VEBenH4eHHE HA 3aTIaCHTe OT MPOAYKLHA ¥ HE3aBBPLICHO

NpOU3BOACTBO

3. PasxopM 3a npuaocOWBane Ha AaKTHBH IO CTON. HAYUH

4. Jlpyr¥ NpHXOJH B T.Y. 16 10
a). IPHXOAM OT (PUHAHCHPAHUS

5. O6wo npuxodu om onepamuena Oelinocm (1+2+3+4) 7371 4544
A. Paixoan

6. Hamanenue Ha 3aTacHMTe OT MPOAYKIHA M HC3aREPIICHO

MIPOU3BOACTBO

7. Pasxon 3a CYpPOBHHH, MATCPHAJIH W BBHIIL YCIIYTH B T.4. 4250 2655
a). CYPOBHHH U MaTepHau 3087 1931
). BBHILIHU YCITYTH 1163 724

8. Obuo pazxodu (6+7) 4250 2625
Bpyren rAAHCOB pe3yarat (S-8) 3105 1917
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LBHKTOPUS PHHI™ EOOZ
Tpunoxenye xoM QUHAHCOB OTUET 32 2017r.

Tlpuxoman:

[Tpuxomu ot npoaax6a Ha NPOXYKIHA
Mponaxba Ha CTOKK

[Tpuxoau OT M3BHPIIEHH YCIYTH -peKiamMa
Jlpyru npuxoam, B T. 4.

- om nPodaxcba Ha ObAZOMPAUHU GKMUSY
- om npodaxcba Ha MamepUAIHU 3aNAc

- OMAUCAHU 3A0BANCEHUSN
Qo6mo

8. OLIHAHCQBU IPHXOAN

[IpHXOaH OT AUBHACHTH OT YIaCTHA B MPEAIPHATHI

Jpyr# iMxBu M GHBAHCOBH IPHXOH, B T.9.

- BPUXOOU OM CEBPIAHYU AUYA
O6mo

9. PA3XOAY 34 OITEPATHBHA AEHHOCT

9,1. Cyposunu u mamepuaiu

MaTepuany BI0XEHH B KyXHEHCKa NPOLYKIHSA

Pasxonu 3a KOHCYMAaTHBH
Pasxojiu 3a ropusa
O6me

2017 2016
BGN 000 BGN ‘000
4659 2683

2526 1575

170 286

16 10

7371 4554
2017 2016
BGN ‘000 BGN ‘000
2017 2016
BGN '000 BGN '000
2267 1479

469 421

107 31

2843 1931
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-BHUKTOPHA PHHI™ EOOJT
Tpunoxesne kbM dunancos oTyeT 3a 2017r.

9.2. Bynuwinu yenyau

Pa3xonu 3a HaeM /orepaTHBEH JIM3HHTY

Pasxoy 3a peXxHiiHy /e1.eHEPris, TOIL.eHEprust, Bona/
Pasxony 3a HaneKochOOIMTENIHH YCIYTH

Pasxoau 3a pexyiaMa

Pasxonu 32 peMOHT H NOJUIPEKKA

Pa3xoaM 32 KOHCY/ITAaHTCKH JEHHOCTH

Pasxonu 3a 3aCTpaxOBKH

Hpyru / TEO,nesundexuus, GuITpapane, XuMHIecKo/
ABTOnapk

O6mo

9.3. Cmpyxkmypa Ha _nepconana

1. CpennocnmchyeH Opoil Ha epcoHana
1.1. PekoBOZHTETH

1.2, Cnenpmanucru

1.3. TexHHIM M TIPIIOKHH CIIELHATMCTH

1.4. IToMomeH aqMUHUCTPATUBEH IIEPCOHAN
1.5. IlepcoHas, 3a€T ¢ YCIYTH Ha HACENEeHHETO
1.6. Ksanuduinpany pabOTHHIM

1.7.TTpodpecun, HeM3HCKBALIM CTIEHATHA KBATM(DHKALIS

9.4, Pazxodu 3a nepconaia

Pasxomu 3a 3aniaTh

Pa3xonu 3a KOMIOEHCHPYEMH OTILYCKH

Pasxons 3a ocHrypsABaHE

Pasxonu 3a OCHIYPOBKH/KOMIIEHCHPYEMH OTITYCKH
O6mo

9.5. Paixodu 3a aMopmusayua u 06e3uenxka

2017 2016
BGN'000  BGN'000
791 394
245 151
56
116 42
51 25
14 10
19 8
65 65
51 29
1408 724
2017 2016
6p op
165 87
5 2
2 1
1
127 66
30 18
2017 2016
BGN'000  BGN '000
1138 526
17 7
185 92
3 ]
1343 626

HauncieHn ca pasxofH 3a aMopTH3aIus B pasMep Ha 440 xun. nesa 3a 2017 rogusa u 171 xn

nesa 3a 2016 roguma
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LBUKTOPHA PHHI™ EOO/
[Mpuaoxenne koM PuHAHCOB oT4eT 32 20171,

9.6. 2U pAIXeOU 30 onepamusna delinocm
2017 2016
BGN '000 BGN '000
banancora CTOHMHOCT Ha IPOAAAECHHUTE CTOKH 813 508
['nofu, BB Bpb3Ka C HOPMATHBHH HAPYIICHHSA 9 2
Pazxomu 3a MECTHH JIAHBLH H TAKCH -
Jaubuy sepxy pasxozute mo 3KIIO -
OTnucaHy 3a4bJDKCHMS, H3TEKE [IETTOAMIIEH JABHOCTEH CPOK -
O6mo 822 508
10. PHHAHCOBIH PA3X0AM
2017 2016
BGN ‘000 BGN ‘000
Pa3xoau 3a THXBH 104 22
- K'bM C8BP3ANYU AUy MO 002060pPU 30 30EM 43 22
- Kvm banka JJCK EAL no xpedum 21
Pasxomu mo (huHAHCOBH OIIEpalMH 36 33
Ob6mo 140 S5

B pasxomuTe 3a IMXBH 32 OTPa3eHH JIMXBEHH Pa3XoJIH 110 JOTOBOPH 3a (PUHAHCOB JTH3HHT
M JIHXBM HO JOTOBOPH 33 3a€M ChC CBBP3aHM JulUa. B mepoTo ,,pa3xofu mo (HHAHCOBM
onepanuu” ¢a OTPaseHH BCHUKH OAaNKOBM KOMHCHOHHH W TAaKCH, YALPXKAHH OT OaHKOBHTE
CMETKH Ha JPYXXECTBOTO BbB BPB3Ka C OCHOBHATA My ACHHOCT — paslUIaIlaHud ¢ JOCTABYMIM,
3aXpaHBaHE HA CMETKH M TaKCH, YAbPKAHH OT OOCTBIIMIM KIHECHTCKH INIAIAHHS C KPELMTHH
KapTH U Bay4epH.

11. PA3X0A 34 b BEPXY IIEYAABATA

2017 2016

BGN '600 BGN '000

Cuemogoona neyanba (3azyba) npedu obnazane 397 548

Hanvsna nevanba (3azyba) npedu obrazane 390 548
JIHMKMM JAHBK TI0 IPHIIOKUMATa JaHbYHa cTaBKa 3a 2017 r. — 10%

12016 — 10%/ 39 55

O6mo pa3xof 3a JaHBK 39 55

CBriacHO  HU3TOTBEHHA  TOJUINEH q)HHaHCOB OTUET IO 6’BHFapCKOT0 CUYCTOBOIHO
3aKOHOJATCIICTBO H o0lIoXkeHHsT Bh3 OCHOBA Ha 3aK0oHa 3a KOpnoparuBHOTO MOJOXOJHO
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»BUKTOPHA PUHI™ ECOJL
TIpunoxenye kbM drHancoB otuet 32 2017r.

obsiaraHe oGnaraeM pesyirTar, APYXKeCcTBOTO € HAYMCIHMII0 M BHECHO KOPIOpPAaTHBEH NAaHBK B
pasmep Ha 39 xuis. 3a 2017 rogusa u 55 xuius. 3a 2016 rognna.

12. AHB HIT
Ipes 2017roawna HiMa U3TIATCHN CYMH - AMBU/CHTH B I10J132 Ha coOcTBEHHKA Ha
Hpyxectsoro APT TPEUJ] EAJL

13, CAEAKH ChC CBBEP3IAHM AWILA

CpBp3aHy JHIa 3a IPYXKEeCTBOTO €4 !

HOBHPA EOO]I

APT TPEWJ EALL

APT — 2000 OO/

[IETPOB — KOMEPC 98 EOO/]

O6eMBT Ha CASIIKATE CBC CBLp3any Muna npe3 2017 romuna e KakTo clieaBa:

CeBp3aHo AROE - KAMCHT | Bua cAa B 2017 r. 20it; r;
APT TPEMA FAA TTAAITAHE TAABHHIIA 3AEM T3
HOTBI/IPA FEOOA PEKAAMA BUTOPO 83 83
APT 2000 OOA PEKAAMA 72
3 TIAPMYHA BHOCKA
APT TPEMA EAA COBCTBEHHK 15

Obmo

CeBp34aHO AMIE - AOCTABUHK

HOBHPA ECOA CTOKU Y MATEPHAAN 009 624
APT 2000 OOA PEKAAMA 60

APT 2000 OOA HAEM ABTOMOBHA 44 27

APT TPEHMA EAA HAUMCAEHY AMXBU 83 22
APT TPEHA EAA THPIOBCKH 3AEM 954 836
ITETPOB KOMEPC 98 CTOKHM Y MATEPHAAU 4
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-BHKTOPHA PUHIT™ EOOJ
Ilpunoxeruue kM GuHaHCOR oTyeT 3a 20171,

[TAPITIHA BHOCKA
APT TPEVA FAA COBCTBEHHWK 15

O6mo 2150 1528

31.12.2017
CeBp3aHO ARIE - AOCTABIHAK T. Tlapanmas 31,12.2016 1. Tapannan
HOBHPA EQOA 28
APT TPEMA EAA AMBUAEHT 414 414
APT TPEWA 3AEM 999 836
APT TPEVIA AMXBH 83 22
1
524 1272

KobM 31.12.2017 rojiHa ABITOCPOYHHTE 3aib/DKEHHAS Ha APYKECTBOTO CBC CPOK Hax 1
roIMHA Ca KaKTo ClIe/iBa:
- 3agbKeHHE KBM CBEp3aHoTO nune , ApT Tpeiin” AJf mo npepocraser 3aem ot 800
XMJILJIEBA CBC CPOK Ha Bpbmane 2019 roauna.
- 3agpmxenne kbM GuuancoBa wHceTHTYLHA BAHKA JCK EAJ( BBB BpB3Ka CBC

ckiodeH JIOroBOp 3a KpeAWTHA JIMHUS 33 HHBECTHIHOHEH Kpeymt — 1052 xui.nepa.

Kem 31.12.2017 roaHa 3aabJDKEHHATA HA JPYXECTBOTO CBC CPOK JO €IHA ToAvHAa
BKJIIOYBAT:

- 3aAbIDKeHHs 3a 20 Xui. JieBa /KpaTKoCpoYHAa uact/ BbB BPh3Ka C JIH3HHIOB JOTOBOD 34
noKynka Ha aroMobunu ToltoTa Afiro ot ,,Yuukpenut Jlusuur” EAJL

- 3ampmxenve xbM ¢unHancoBa wHCTUTYIHS BAHKA JICK EAJl BB Bpb3Ka CbC

cxmodeH JIorosop 3a KpeauTHA JIHHAS 3a peBonsuparn kpeaut — 103 xmrnesa,

- 33IBIDKCHAS KBM AoCTaB4Miy 3a 132 xu.nesa;

- MONYYCH aBaHc — 42 xui.IeBa;

- 3aBIDKEHHS KbM OpeanpusTes ot rpyna ,,HOBUPA“ EOOQ/I 3a cToku 1 MaTepuana 28
XWN.JIeBa, HAUHCIIEH THBHAEHT KbM coOcTBenrKa APT TPEM/I EAJ — 414 xu.neBa; HAaUHCIIEHH

muxBE mo JIOroBop 3a THPrOBCKH 3aeM noidydeH oT APT TPEMJ EAJT — 105 xmmnesa u
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-BHKTOPHA PUHI™ EOO[
TIpunoskeHHe Kb HABCOB 0THeT 3a 2017T.

3ambiDKeHne 10 JloroBop 3a THProBekd 3aeM ckmodeH Mexxy BMKTOPKA PUHIT EOOX u
APT TPEY/1 EAJT — 199 xuiyesa;

PasdeTn cbec CBbP3aHH JHOA
ITpe3 2017 roauHa H3BHPUIBAHKTE CACIKH ChC CBBP3aHH JIMIA Ca BLB BPH3Ka!

- ¢ MOKYNKa HAa CTOKM M MaTepuany 3a npepabotka B pasmep Ha 1009 xmmiesa or
»~Hosupa EOO/;

- ¢ IOKYTIKA Ha peKiaMHo Msicto oT ,, APT 20007 0Q0]] - 60 xun.nesa;

- OT TIpENOCTABSIHETO oA HAacM Ha aBTOMOOMI OT ,ApT-2000” OOJI B pasMep Ha 44 XHIL.
neBa;

- ¢ HAYWCJIEHH Pa3XO/H 3 IMXBH B pa3Mep Ha 83 XHJl. JieBa IO NOJYYeH TBPTOBCKH 336M
0T LApT Tpeitn” ALl

- ¢ IPEIOCTABAHETO Ha 3aeM OT ,,Apr Tpeln” AJl B pasMep Ha 954 XuIL. NleBa. IIABHANG;

- MIAI@HKs M0 TOIYIeH ThPrOBCKH 3aeM oT ,,ApT Tpeiin” AJl B pasmep nHa 791 xum
J€Ba. TIIaBHHIA;

- C PEKIIAMHO TIPEACTaBAHE Ha CBBP3aHOTO JHLE ,,HoBupa” EOO/ 3a momyiapusHpaneto
na Teproscka mapka BUTOPO 3a 83 xun.nesa;

- ¢ pewaMHO TpeAcTaBsHe Ha cBBp3adoTo Jmme LAPT 2000”7 OOJ 3a

TONyIApH3HpaHeTo Ha Thproseka Mapka BUKTOPUS 3a 72 xui.iesa;

14. KAIOUYOB YIIPABAEHCKH ITEPCOHAA.
KAIOMOBUAT YIPABACHCKHA IEPCOHAA € ONOBECTEH B T.1.2..0T IIPHIIOKEHHETO KBM TOAMNIHUA

dunancop oruer 3a 2017 rogmma. JpyKecTBOTO ce¢ yIpaBlsABa OT HA3HAYCH YNPABHTEN C
Jlorosop 3a ynpasJieHHE ¥ KOHTPOIL.

15. HEAW 1 HOANTHUKA HA YIIPABAEHHE HA OQHHACOBHA PHCK

B xoaa Ha oGHuaiiHaTa CH CTOTIAHCKA AEHHOCT APYKECTBOTO MOJKE Ja ObJIE M3JI0MKEHO Ha
PA3TMYHA (UHAHCOBH PHCKOBE, Hall-BaXKHHTE OT KOWTO (a: Ia3apeH PHCK (BKMIOYBAIN BATYTEH
PHCK, PHCK OT TIPOMSIHA Ha CIIPaBEIHBATA CTOMHOCT M LEHOBH PHCK), KPEMTEH PHCK, JTMKBHICH
PHCK ¥ PHCK Ha JIHXBEHO - 00Bbp3aHy NapWIHH IOTOLH.

VIpasieHHeTo Ha PHCKA CE OCBHINECTBARA TEKYIIO OT YIPABIeHAETO Ha JAPYKECTBOTO.

BaayTen puck

Jpy’ecTBOTO M3BLPIIBA CBOATA AEHHOCT Ha TEPUTOPHATA HA CTpaHaTa NPH aKTHBEH
o6MeH ¢ GBITApCKH AOCTABYMIM H KJIHEHTH, TIOPagH KOeTo BaNyTHHAT PHCK € MHHHMH3HDPAH.
BIUsSHEETO € KOCBCHO, YPE3 3aKYIYBAHETO Ha CTOKH OT BHOC, upe3 OhIrapcku BHOCHTENH, CaMo
0 OTHOIIEHHE HA Te3H 3aKyIyBaHH B INATCKH AOJAPH, KOHTO HE Ca ONPEACIAMHM CHPAMO
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BHKTOPUSI PUHI™ EOOJ
Tipunoxenne KbM HUHAHCOB OTHET 34 2017r.

ofImara cyMa Ha TOCTAaBKUTE.

IHenoBH pHCK

JIpy»ecTBOTO € H3JIOKEHO Ha LEHOBH PHCK OT EBEHTYATHO HApACTBAHC Ha JOCTABHATE
[IEHH HA CYPOBHHUTE H MATCPHAIHTE.
3a MMHAMMH3HpaHe HA TOBA BIHMAHME JPYXECTBOTO IpHIAra ¢upMena crTparerws, LeadINa
ONTHMH3MpPaHEe HA TIPOM3BOJCTBEHUTE PA3XO/M U Balu[MpaHe HA ATTCPHATHBHH AOCTaBUHIM
TIPEJaran(y M0 H3rOHH THPTOBCKH yCIIOBHSL.
Kpeuren pucK

KpeauTeH € PHCKBT, TIPH KOHTO KIWEHTHTE HA APYKECTBOTO HAMA 1A OBJAT B CHCTOAHHE
4 M3MIATAT M3ILI0 # B 00MUaiBHO NPEABMICHUTE CPOKOBE ALIDKMMHTC OT THX CYMH TIO
THPrOBCKUTE B3CMaHMs, KAKTO ¥ HOCTABYHIMTE IO dBatCH. JleliHOCTra Ha JPYXKECTBOTO
npeamnonara npeobnaasamy aa ca He3a0aBHM IUIAINAHUA IIPH KOHCYMAIH.

OTcpoueHH IALIAHHS (TPoAaKOH Ha KPEIUT) HE Ce Ipearar.

CpOupaeMOCTTa HA B3EMAHWSTa € KOHTPONMHpd AHPEKTHO OT yOpaBUTENs 4pe3
HA3HAYCHHTE 32 NENTa CIIY)XATEIH.
JIAKBHAEH PHCK

JIMKBRAHUST PUCK Ce M3Da3siBa B HETATMBHATA CHTYallys APYKECTBOTO Ja HE Opoe B
CHCTOSHME /A MOCPEIIHE 6e3yCIOBHO BCHIKE CBOM 33/IBIIKEHIS CBIIIACHO TEXHHA NAACK.

BLELIHA M3TOYHAUM Ha (QHHAHCHpaHe ca JIM3MHTONATENM M [IPYrH IOCTOAHHH
MApTHROPH. JIPyXKECTBOTO PaboTH CBC CHCTEMA OT ANTEPHATHEIM MEXaHH3MK 32 ACHCTBHC H
IIPOTHO3Y, KpaWHHAT eQeKT OT KOETO ¢ MOMIBPKAHETO Ha no0pa NHKBUIHOCT, PECIICKTHBHO
crocobHOCT 32 (HMHAHCHpaHe HA CTONAHCKAra CH JEHHOCT. ToBa ce nONBIBa OT TEKYIIO
HabIIoeHHe Ha MAJeKdTe Ha AKTHBHTE M TACMBHTE M KOHTPOJ BLPXY H3XONSIIMTE MAPHIHA
MOTOLH.
YnpasneHue Ha KAOUTAJIOBHA PHCK

C ynpaBIeHHMETO Ha KAIHTANA JPYKECTBOTO LENH 13 CH3NANE ¥ LOMIBPA BBE3MOXHOCTH
TO Aa NPOTBMKY A2 (YHKIMORNpA KATO NEHCTBAIIO MPEUPHATHE 1 ta OCHI'ypsiBa CHOTBETHATA
BH3BpAIIAEMOCT Ha MHBECTHPAHHTE CPCICTBA Ha AKITHOHCPHTE, CTOMAHCKH HON3M HA APYTHTE
3aHHTEPECOBAHM NMIA W YYaCTHHIM B HETOBHA fH3HeC, KaKTo H Ja NOANbpXKa ONTHMAIHA
KAATAIOBa CTPYKTYPA, 32 Jia CE PEAYLIMPAT PasXONUTE 32 KalHTaR.

JIpyKecTBOTO TeKymo HabmofiaBa OCHIYPEHOCTTA H CTPYKTypara Ha KanuTana Ha Oasa
CHLOTHOIIEHMETO HA 3aUIBKHAIOCT, KaTo MpearpreMa MEPKH 33 Bb3CTAHOBABAHE CyMdra Hd
pPErHCTPUPAHHS KalTuTalL

16 .ChBUTUA CAEA AATATA HABAAAHCA

He ca BHIHMKHATH KOPHTHPAINH CHOMTHSA WIHM 3HAYMTCIHH HEKOPUTHPAITH CHOUTHS MEXIY
JlaTaTa Ha ChCTABSHE Ha fajanca ¥ 7aTaTa Ha 00BPEHHETO OT ChbBeTa Ha JIMPEKTOPUTE Ha APT
TPEU[ EAJl 3a myOsMKYBaHEeTO Ha dunancoBus oTueT, 17.03.2018 r.

CocTaBuTeN: YupasuTe.

17.03.2018 1.
rp.Codus
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