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Crpannua

Joknan Ha He3aBHCHMHSA OJJHTOP

T'opuieH goKaan 3a AeHOCTTA

I/Ilmnmmya.ueﬂ OTYEeT 3a (bHHaHCOBOTO ChCTOSSHHE
HHHHBHLIY&J’ICH OT4YEeT 3a ﬂpOMEHHTe B COﬁCTBeHHﬂ KanuaraJja
I’[HI[HBPlllyaJIeH OTYET 34 BCEeOOXBATHHSA A0X0A

I/IH}IHBlle[yaJ'leH OTYET 32 NAPpHYHUTE NNOTOLH
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INTAPK XOTEJ MOCKBA A/l
UHAUBUAYAJEH OTYET 3A ®PUHAHCOBOTO CHCTOSAHHE
KBbM 31 JTEKEMBPH 2021

Benexka 31.12.2021  31.12.2020
BGN’000 BGN’000

AKTHBH

AbAroTpaiHy aKTHBH

Hemarepualiy akTHBU 1 -
MmMoTn, MallMHU M CBOPBHKEHHA W Pa3Xxolu 3a 4 8239 8 681

npuno6uBaHe Ha HCTCKYIUIH aKTUBH

MHBECTHIIMY B ABILEPHHU NPEIIPUATUSL 5 4 189 4189
OTcpoUeHH JaHBYHU aKTUBH 7 22 223
JBArocpouHM B3EMaHMs OT CBBP3aHH JIHLA 6 2 140 2140
OGuI0 ALATOTPAHHH AKTHBH 14 591 15233
KpaTkorpaliui akTHBH
QUHaHCOBK 2aKTHBH N0 aMOPTH3MpaHa CTOMHOCT . 323 323
Marepuannu 3anacu 64 72
KpaTkocpoyHH B3eMaHUs OT CBBP3aHM JIHLA 7 2 307 2173
TBproBecku B3eMaHus . 46 36
Jlpyru B3emaHus 8 270 188
IlapuuHu cpeacTa 9 1 064 792
O0mo KpaTKOTpaiHu AKTHBH 4074 3 584
006110 aKTUBH 18 665 18 817
CneraBuTEX: -
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ITAPK XOTEJ MOCKBA AJl

HHIUBUAYAJEH OTYET 3A ®PUHAHCOBOTO CHCTOAHHE

KBbM 31 AEKEMBPH 2021/npoabaxenue/

Benexka  31.12.2021  31.12.2020
BGN’000 BGN’000

Kanuran
AKUHOHEPEH KanuTan 12.1 12 102 12 102
Hpyru pesepeu 12.4 6 105 6 105
Henokpura 3ary6a 12.5 (6 018) (6117)
O6mo kanuTan 12 189 12 090
Hacuen
ABAroCpovHH NACHBH
JbArocpoyuHy 3ab/KEHNs KbM CBbP3aHU JIMLA 12 1162 1369
[Tpuxoau 3a 6pACHIM NEPHOAU U (PMHAHCHPAHUA 14A 2 088 2249
O6mo IBJArocpoyHH NACHBH: 3250 3618
KpaTkocpotinu nacHsu
KpaTtkocpouHU 3ab/KEHHS KbM CBbP3aHU J1MLA 15 2833 2750
3aIBbJKCHHS KBM IepcoHaia 13.2 23 106
THproBekH 3aALIKEHNA 188 52
JlaHBYHK 331BIKEHUS 19 9 60
Jpyru 3aabmKeHns 18 173 141
006110 KPAaTKOCPOUHH NACUBH 3226 3109
0610 nacuBH 6476 6727
O6u10 co0CTBEH KANHTAJ H NACUBH 18 665 18 817
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HAPK XOTEJ MOCKBA Al

HHAUBUAYAJIEH OTUYET 3A TIEYAJIBATA WIH 3AI'YBATA U APYI'US
BCEOBXBATEH J0X0O/J

3ATOAUHATA 3ABBPHIBAIIIA HA 31 JEKEMBPH 2021

Beaexxkn 31.12.2021  31.12.2020
BGN’000 BGN’000

[Tpuxoau ot npoaaxou 18 2950 2270
[Tpuxonu ot puHaHCHpaHUS 20A 1256 594
Pa3xonu 3a Marepuanu 20b (1031) (663)
Pasxonu 3a BBHUIHK YCIYTH (350) (306)
Pazxomu 3a BB3HarpaXxJeHUs U  COLMAIHH 13.1 (1929) (1638)
OCUTYPOBKH

Pa3xonu 3a amopTu3auua U obe3lueHkKa 4 (565) (637)
BanancoBa cTOHHOCT Ha NMPOJafCHH AKTHBU

Jpyru pazxoau (26) (12)
OYHAHCOBH NMPUXOIH 21 134 133
DUHAHCOBH Pa3Xxou 21 - (139) (140)
Heuanba/ 3aryba mpeau AaHbYHO 00Jarane 300 (399)
(Pasxon)/TTpuxoa oT KOPINOPATHBEH AAHBK 22 ' (2) 6]
ITewanda/3ary6a 3a nepuoaa 298 (403)

Jlpyr BceoOXBaTeH J0XO7, i
O0mo BceoGXBATEH A0X0 298 (403)

\

PokoBoauTen:

/ 1. Dugs |

yd
CroeraBuTelt: / \
/M. ananpBV
¢ o

3aBepu.n, CbI'VIACHO OAUTOPCKH AOKJIA:

AnKa
A 0405 Resscra
: PerncTpupa“ 0AUTop

Suka [deeBcka



HAPK XOTEJ MOCKBA Al

HHAUBUAYAJEH OTYET 3A IPOMEHHUTE B COGCTBEHHSA KAITUTAI

KBbM 31 JEKEMBPH 2021

Axunone- 3axodoBn  [pyrn Henoxputa Texyuy O6mwo:
peH pe3epBH pe3epBH 3ary6a pe3yarart
KanuraJja
BGN’000 BGN’000 BGIN’000 BGN’000 BGN’000 BGN’000

Canno kbm 01.01.2020 12 102 59 6 046 (5533) (181) 12 493
3ary6a 3a mepuona - - - - (403) (403)
Hpyau usmenenus
[IpexBnpnsHe Ha neyanbaTa OT
MUHAMATA [OAMHA - - - (181) 181 -
Caapo kbm 31.12,2020 12 102 59 6 046 (5714) (403) 12 090
Meuan6a 32 neproga 01.01.2021- . - - 298 298
31.12.2021r.
Hpyeu usmenenus (199) (199)
[IpexsbpnsHe Ha neyanbara oT 403
MHHAJIATA TOJMHA - - - (403) -
Cango kem 31.12.2021 12 102 59 6 046 (6 316) 298 12 189
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IAPK XOTEJI MOCKBA AZ{
WHIUBUIAYAJIEH OTUET 3A IMAPUYHHUTE NIOTOIH
3A TOJUHATA 3ABBPUIBALIA HA 31 JEKEMBPH 2021

Benexku  31.12.2021  31.12.2020
BGN’000 BGN’000

OnepaTHBHA IeHHOCT

ITocTeNeHKs OT KIIHEHTH 3243 2 691
ITnamwadusa KbM A0CTABYHIIM (1383) (1 186)
[TnamaHMs KbM NepcoHana (2 055) (1 494)
JIpyry IiaiaHus 867 (270)
HeTen napuyeH MOTOK (M3M0JI3BAH B) / oT onepaTHBHA 672 (259)
JeiHoCT

HuBecTHUNOHHA AeHHOCT

TlpujobuBaHe Ha IbIrOTPAHHY aKTHBH (186) (18)
HereH nmapuyeH NMOTOK W3MOJ3BAH B MHBECTHUHOHHA (186) 18)
JeiiHoCT

@duHAHCOBA ACHHOCT

H3nnaTeHu 3aeéMM Ha CBBP3aHHU JIMHa (207) (12)
[TapuueH NOTOK OT IUTATEHH JIMXBU U HEYCTOMKH I10 3aeMU g @)

Heren napuveH NOTOK H3MOA3BAH BbB ¢Ppunancosa (214) (12)
AeHHOCT

Herex edekT OT MpeoLeHKa HAa NapuuHiu CPeACTBa B
yyXAeCTpaHHa BaNyTa - -
HerHo H3MeHeHHe B NapHYHHUTE CpeacTBa H

eKBHBAJICHTH 272 (289)
Tlapuunl CPeACTBA M €KBHBAJCHTH B HAYAN0TO HA 792 1081
nepuoja

Tlapuunu CpeAcTBA M €KBHBAJCHTH B Kpas Ha 9 1064 792
nepuoaa .
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MNOACHUTEJHHA NNPUIOXXEHHAA

1. O6ma unpopmauus

“Ilapk Xorea Mocksa” AJl € aKIMOHEPHO APYxKecTBO perucTpupano B Codus. CelanmleTo Ha
apyxectBoto € B Penybnuka Bearapua ,rpan Co¢us, obmmna “HUsrpes, agpecyt Ha
ynpasnenue € rp. Copus , O6wuna “U3I'PEB” yn. “Hesabpaska”™ Ne 25.

Tenedonu : 971 10 24 ; 971 10 28; daxc 963 20 41 .

IlpeaMerbT HA JeHHOCT Ha JPYXKECTBOTO BK/IOYBA: XOTEJIHUEPCTBO, PECTOPAHTHOPCTBO,
TYpOIeparopcka u TYpareHTcKa aefHocT, oOMAHa Ha BajlyTa, JaBaHe U MpUeMaHe Ha [ACHO3HTH
OT JPYTH JPYKeCTBA, y4acTHs B JPYTH APYXKECTBA, BbHIIHA ¥ BbTPEUIHA THPTOBUA, MAapKETUHT
peKnaMa, IM3MHI, HHPOPMALKOHHH W KOHCYNTAHTCKH YCIYTH, HMHKEHEPMHIOBH [EHHOCTH,
TbProBCKO—CHAGaUTENHA ISHHOCT 1 BCAKAKBA Apyra AeHHOCT He3abpaHeHa OT 3aKOHa.

“Tlapk xoten Mocksa“ AJ] e TPU3BE3JCH XOTEJ, PA3rojarall ChC 3HAYUTE/IHaA NeraoBa 0asa
okono 406 nerna pasnpeneneny B 214 ctau .XoTensT pasnonara H ¢ HeoOXoaumMara MaTepHaiHa
6aza ot 7 koHpepenTHu 3K : 3ama “EBPOITA” ¢ kananuret 250 MecTa, 2 koH(pepanca KbM 3ana
“Eppona” ¢ Kkanauurer 75 mMecTa BcekH, 3 koHpepanca Ha etaxk Melanun ¢ kanauurer 25 MecTa
BcexH M 3aja KMEB 3a ocbuiecTsisaHe #a GU3Hec Cpelliy, CEMUHAPH U KOH(EPEHIHHU.

JpyxecTBOTO € yupeleHo 0e3 onpelesieH CpokK .

To ce nmpencrasnasa ot Hecucnapa Hukonosa @uiryesa - MpeACTaBUTENl HA M3IIbJHHTETHHAT
nupextop ,Hukomc HMuctpymentd M Mexanuka AJl, n unen Ha CbBeTa Ha JMPEKTOpUTE.
JIpyXecTBOTO € ¢ €AHOCTENeHHa CUCTeMa Ha YmpaBleHHe ¢ mnpeacenaren Ha Cppera Ha
aupextopute XapanamOu boprcos AHues.

KanuransT Ha Apyx)ecTBOTO € B pasmep Ha 12 102 392 nesa, pasnpeaenex B 12 102 392 6pos
fe3HaaMUHM aKLUWH, BCAKA €HAa ¢ HOMHHalHa cToiHocT 1 JieB. AkuuuTe Ha JIpyxKecTBoTO ¢a
nHCcTBaHK Ha ¢poHpoBa Oopca o mecen 08.2003r., ciell KOETO ChUIUTE Ca OTMHCAHH.

“ITapk xotea Mocksa*“ AJl e aniiepHo aApyxecTBo Ha bparapcka Xonaunrosa xoMmnanus AJl
2. ba3a 3a u3roTBsine Ha (UHAHCOBHTE OTYETH

Obdwia pamka Ha unancoso omuumaie

Hacrogmust I/IH)],PIBH{[IyaHeH ¢duruHancoB otyerT Ha [[pyKecTBOTO € H3TOTBEH B CHOTBETCTBHME C
MexgyHapoanuTe cTtaHaapTy 3a ¢guHaHcoBo otuutaHe (MC®O), uzpagenn or Komurera 3a
passacHenns (KPMC®Q), npunokumu 3a ApyxecTBa,kouTo ce otyurar no MCPO, npuetH B
Esponeiickus ¢pio3 (EC), MCQO, npuetu ot EC, 001monpueroTo HaMMEHOBaHHE Ha paMKa ¢
06HI0 MNpefHa3HauYeHWe 3a JOCTOBEPHO MpeACTaBiHE, CKBMBANEHTHO Ha JACQUHMUMATA HA
pamkara, BhBefeHa B mnaparpad 1,7.8 or JlomenHWTeNnHWTE pasmopeabn Ha 3akoHa 3a
CUYETOBOJCTBOTO ,,MexX IyHapoHH cueToBoARY cTanaapTu(MCC ).



B®B BpB3Ka ¢ M3BBHpEeJHATa CUTyalysi, CBbp3aHa ¢ oOsBeHata OoT (CBETOBHAaTa 3/paBHa
opraHusanus naHaemus or koporasupyc COVIDI9, obsaBsaBaHeTO Ha U3BBHPEAHO NOJIOXKEHHE B
bearapus go 31.03. 2022r, HenpeackasyemaTra AWHAMUKA HA DAa3BMUTUE HA NAHAEMMATA, WIE
HacTBNAT (UHAHCOBH M MKOHOMHMYECKH MOCNCACTBHA 3a OusHeca B Bbarapus u no csera u
MPaKTHYECKU € HEBB3MOXKHO Te Ja OBJaT OLUEHEHH € TOYHOCT KaKTO OOXBAaTHT WM, TakKa U
edektrre Ha To3M eTan. CepHO3HO € 3acerHatr OTpachll XOTEJIMEPCTBO M PECTOPAHTLOPCTBO, B
pesyaraT Ha koeto Ilapk-xoTen MockBa U pecTOpaHTUTE B HETo OsXxa 3aTBOPEHH 3a BPEMETO Ha
M3BBHpPEAHOTO nojioxkeHre. Ha 13 mapt 2020 6eme npueT 3aKkoH 3a MEPKMTE IPH M3BBHPEIHO
MOJOXKCHUE, KAaKTO M BaXHM COLMATIHO-MKOHOMMYECKH MepKd, KOMTO Ja IIOMOrHar 3a
CMEK4YaBaHe Ha HeraTHBHHUTE epeKTH W OBJCHIO BB3CTAHOBsABAHE HA OLIrapcKara MKOHOMMKA.

KbMm patata Ha oroBecTsiBaHeTO (22.02.2022r.), HUE HE CME B CHCTOSIHHUE Ja HallpaBUM HaJCKaHA
MpeueHKa W HM3MEpBaHE Ha MOTCHUMANHMA ¢(peKT OT MaHAEMMATa BBPXY HalUWig OM3Hec.
JpyxecTBOTO oTuMTa crnaja Ha oGopoTa mpe3 2021r. cnpamo obopota npes 2019r. B pasmep Ha
51,95 %, Ho 3a mepuoza ot 01.01.2021r. po 31.12.2021r. ¢uHaHcOBaTa nomou| Mo ABETE
nporpamu 3a 3acerHatus orpackn or COVID 19, a umenno TIMC 151 /2020r. u PMC
429/2020,kakto 1 PMC 739 OT 26.10.2021r u [lomkpena upe3 oOOpOTEH KanuTain OT
MMHHCTEpCTBO Ha Typusma € B pasmep Ha 1 177 x.neBa IlocoyeHuTe BUAOBE MOMOLIM
NpOALKABAT A3 C€ M3IBJIHABAT OT ABPKABHUTE OpraHu, OTOPU3MPAHHM 334 TAXHOTO YIpaBJICHHE
u ornyckaHe KbMm Oeneduuuentute. Cnex 16.03.2020r., ppKOBOACTBOTO Ha APYXECTBOTO
npeanpne onepaTuBHMA CTBIIKKU 3a ONTHMHU3HpPaAHE pa3sxodute I10 OIr€paruBHaTa ﬂeﬁHOCT,
YCMOPEAHO HA HAMAJICHUETO Ha NpuxojHata 4acT. ChlIo Taka 04Xa NIpeyCTaHOBEHU PEMOHTHUTE
JeHOCTH 1O crpajara, ¢ U3K/IIOUEHHEe Ha TeKyLl0-aBapuiiHUTe TaKhBa. BpIpekn ToBa TO 3anasu
Xapakrepa cH Ha AeHCTBaIlO MpeANpUATHE KakTo W OnarofapeHue Ha TOBa, 4€ €1Ha 4acT OT
Crpajara ce OT/JaRa IT0J] HA€M Ha KIMEeHTH-IOPHINYSCKH JIMLa U Ha NPaKTHKa Ta3H obocobeHa
CTONAHCKa AEHHOCT B XOTeA MOYTH HE IOCTPaAa OT NaHAeMU4HaTa 00CTaHOBKA.

3agb/KEHHATA 110 3aEMH Ca OCHOBHO OT CBBpP3aHHM JIMIA U UMAME YBEPEHHETO , 4€ HAMA Aa
NpeABAT HCKAHE 32 NMOracsBAHETO UM.

BBrnpekd HEraTHMBHHTE MOCICAMLM OT ACHCTBHETO HA MAHAEMUATA, PHKOBOACTBOTO CYUTA, Y€
JIpyXeCcTBOTO L€ NPOABIKHK ASHHOCTTA CU B 0003pUMO ObAeLe W WHAMBUAYAHUAT PUHAHCOB
OTHET € U3rOTBEH Ha MpUHIIUIA JeiCTBallO IPEANPUSITHE.

bbarapckoTo 3aKoHOJATENCTBO HE 3abpaHsABa peIICHHE Ha €HONNYHUA COOCTBEHHK Ha kanurala
Ha JIpy>KecTBOTO 3a MpHeMaHe Ha FOAWILHUSA CYETOBOACH OTYET Ja ObAe OTMEHEHO Ha/UIeXHHA
pel u B ciiydail Ha HeoOX0AMMOCT Aa ObJe ChCTABEH U NMyOJIMKYBaH HOB KOPUTHMpPaH rOAMWLIEH
CUETOBOJIEH OTYET 3a Chil[aTa CYETOBOIHA FO/IMHA.

To3u ¢rHaHCOB OTUET € MHAUBUAYaNHUAT QUHAHCOB OTUYEeT Ha ,Ilapk xoten Mocksa“ A/ll, B
KOWTO MHBECTHUUMTE {B ABLICPHU OPEANPHATUS ca MPEACTABEHU 10 UEHAa Ha Npuio6uBaHe
(cebecToiHOCT)

JpyKecTBOTO He € M3TOTBHJIO WM HE TUIAHHPA Jia M3rOTBM KOHCOJMIMpaH (PWHAHCOB OTYET 3a
2021r. mo3oBaBaiiki ce Ha U3KIHOUECHHETO mocoyeHo B MCPO 10 ,KoHconuaupaHu oTueTH".
Kem 31 aexemspu 2021 r.“Tlapk xoren Mockea“A/Jl :

- € IbLUEpHO NpeanpusTue Ha ,,brarapcka Xonaunrosa Komnanusa® A/l



- HE € W34aN0 JBJITOBU WHCTPYMEHTH MIIM MHCTPYMEHTH Ha COOCTBEHMSA KanuTaj, KOWTO na ce
THPryBaT Ha MyGJMyeH nasap.

- He € TpefOCTaBUI0, HUTO € B NPOLEC HAa NPENOCTaBAHE Ha (PMHAHCOBUTE CH OTYETH IIPE]
KOMHCHUS MO LIEHHUTE KHIXKa WK APYr perylaTopeH OpraH 3a eMMTHpaHE Ha KaKbBTO M Ja €
OuII0 KJ1ac MHCTPYMEHTH Ha My6MUYeH nasap.

- KpaiiHOoTO npeanpusTHe Maika ,bearapcka XonaumHroa Komnawus“AJll  wm3rotss
KOHCONMMAMpPAHH (PHHAHCOB OTYETH OTroBapsllM Ha uznuckBaHuata Ha MCOO, kouto ca Ha
pasnosokeHue 3a nyOIMUHO IMON3BaHE.

[lpen Bua ToBa ,“Bwarapcka Xonauurosa Komnanus* AJ][ e nyOnuuHa KOMNaHHA H
KOHCOMMAVPAHUAT OTYET € NYOIMYHO JOCTBICH, JpyKECTBOTO U3MbJIHAMA M M3UCKBAHHATA Ha
3aKkoHa 3a CYETOBOJCTBO 3a MyONMKYBaHE HAa KOHCOAMAMPaHUS (QPUHAHCOB OTYET HA KpaHHOTO
npeanpuaTUe Maika.

B koHcosuaupanus (UHAHCOB OTYET JBIUEPHHUTE NPEANPHATHA, B KOMTO JIpykKecTBOTO
MpUTEXaBa AWPEKTHO WIIM KOCBEHO noeeuye OT MOJOBUHATA OT NpaBaTa Ha Ijlac MM 0O Apyr
HauWH € B CBCTOSHHE [Aa OCBIUECTBSIBA KOHTPOJ BbPXY JEeHHOCTTa WM, €a HaIThJHO
KOHCOJIH/IUPaHH.

(a) HoBH ¥ H3MeHeHH cTanaapTH JapueTH oT JApyKecTBOTO

JIpy»ecTBOTO € MPHJIOXKHIO CICAHUTE CTAHAAPTH M U3MEHEHHUS 3a IIBPBHM BT 34 FOJAMILIHUS CH
OTYETEH MepUo], 3anoypail Ha | sanyapu 2021r.

HM3MeHeHHUs B KOHLENTYaNHaTa pamka 3a GYHaHCOBO OTYMTaHe (M3aaneHu Ha 29 mapt 2018r. u B
CHI1a 32 FOAMIIHH NEPHO/IH, 3aT04BallK Ha UK cen 1 anyapu 2020r.)

Onpeaenvnue 3a cbinectseHocT-M3menenuss Ha MCC1 u MCC 8§ (uznaneHu Ha 31 OKTOMBpH
2018r. ¥ B cuna 3a roAMLLHU NEPUO U, 3aMouBally Ha Uik caex 1 auyapu 2020r.)

Pedopma Ha pedeperTHrTe nUXBeHU npoleHTH — M3menenua Ha MC®O 9, mcdo 39 u MCPO 7
(u3manenn Ha 26 cerrreMBpu 2019T. U B cuila 3a rOAUIIHUTE IEPHOAH , 3aMOUBAILM Ha HIH ciex |
siHyapu 2020r. ) *

Onpenencune 3a 6usHec- Mamenenus Ha MCOO 3 ( uzpagenn Ha 22 oktomepu 2018r. 1 B cuia
3a NpUAOOMBAHMA OT HAYaiOTO HA TOAMIUHMSA OTYETEH NEepuoj]l, KOMTO 3armousa Ha wiu cref 1
snyapu 2020r. )

Hsmenenne na MCOO 16 ,Jlusunru“- HamansBane Ha Haemu BbB Bpb3ka ¢ COVID-19 (

u3ganeH Ha 28 maii 2020r. ¥ B cuia 3a rOAMIIHU NEPHOJH, 3aM0YBALM HA WK ciel 1 1oHH
2020r.)

Bcvuky mpoMeHH B MPUETUTE CTAaHJApPTH, M3OPOCHM MO- rope, HAMAT e(EeKT BBPXY CYMHUTE,
NPU3HATH B NPEJXOJHUTE NEPUOLH, HUTO C€ OUaKBa T€ Jla UMAT 3HAUMTEIHO BB3JCHCTBHE BHPXY
TEKYIIUTe WA ObACIIHTE MEPHOTH.



(6) HoBu CTAHAAPTH ¥ Pa3CHEHHS, KOUTO BCe Oole He €3 IPHETH OT IIDY)KBCTBOTO

Ily6nukyBann ca onpemeneHs HOBU CUeTOBOIHH CTAHIAPTH ¥ pa3sfACHEeHHA, KOUTO He ca
3a\bIDKUTENIHY 32 NPUJIaraHe Npe3 OTYETHHS MEPHOA KbM 31 AckemBpr 2020r. u He ca Gunm
MPEABAPUTENIHO npueTH oT [JIpyxecTBoTo. Tlo-f10y € M310'KeHa OLCHKATA Ha HpyxecTBOTO 32
BB3/IEHCTBACTO HA TE3U HOBU CTAHAAPTH U PasSICHEHH.

U3smenenus na MCOO 4 »3aCTPaxoBaTeHH AoroBopu“- otnarane Ha MC®O 9 ( w3aaneu na 25
1oHu 2020r. ¥ B cuia 3a rOLHITHK NEpHOaH, 3anoYBailk Ha Wi ciell 1 anyapu 2021r. )

Hsmenenna na MC®O 9, MCC39, MC®O 7, MCDO 4 u MCQ@O 16-Pedopma Ha pedepenTrure
JIMXBEHNU MpoueHTH — Pasa 2( usnafexn na 27 asrycr 2020r. u B ciuia 3a FOAMUIHY MEPUOIH,
3ano4Bally Ha WK cnen 1 suyapu 2021r. )

Hsma npyru crannaptu, kouto Bee ome e ca NIPHETH, U KOMTO CE€ OYAKBA J1a UMAT 3HAYHTEJTHO
BB3ACHCTBHE BbPXY J[pyKECTBOTO Npe3 HACTOALLMA N GBAEHL OTYeTeH IIEPHOJL, KAKTO U BBPXY
TpaH3aKLUUUTe B 0603puMo Obaelne.

(8 )HoBu crannapru, pazacuenus H3IMEHEHUH, KOMTO BCe oule He ca npueTu ot KC

MC®O 17 ,, 3actpaxoBarenuu JoroBopH (u3zanen Ha 18 maii 20171:. N B cuna 3a roauwum
NICPHOAM 3an0uBaINK Ha MIH caes | suyapu 2023r.), Bkmountenso M3meHenne ua MC®O 17
(v3naneH Ha 25 ronu 2020r. )

Hsmenenne nHa MCC 1,,[Ipepcrassne na unancosn orueru*: knacudmkaums na TEKYLIH |
HCTCKYIIH AKTUBH M KIaCH(PUKAUMA HA TEKYLM H HETEKYIUM NacHBH — OTCPOYBAHE Ha JaTara Ha
BIIM3aHC B cuna (M3ZafeHH CHLOTBTHO Ha 23 anyapu 2020r. u 15 roam 2020r. w B cuna 3a
FOAMIIHY TIEPHOAHM, 3AMOMBALIK Ha WK ciel | aayapu 2023r. )

Msmenenns va MC®O 3, Busnec komMOuHauu“ : MCC 16 ,, IMoTH ,MammHu u CHOPBKEHHA® ;
MCC 37 ,,IpoBusuu, yCIOBHU NacuBy u YCIaBHH akTHBU™: 'ognwinK nogo6penus Ha MCOO-
Iuksn 2018r-2020r.(u3panenn Ha 14 maii 2020r.1 B cuia 32 ToAMIIHK MEePUOAU, 3aII0UBAIIM HA
umv cneq 1 saHyapu 2022r.).

3. 3HauNMH CUETOBOAHH MOTHTHKH

DUHAHCOBUAT OTYET € W3rOTBEH P4 CTasBaHE Ha NPUHUMIIA HA MCTOpHYECKATa LeHa,
MOZHHUKMpPaH B OMpeseNcHu Cllydau ¢ MPEeOLCHKATa Ha HAKOW aKTUBM W TMAacHBHM. Baznte 3a
OLICHKATa €A ONIOBECTEHY MOAPOOHO B CUCTOBOAHATA TIOJUTHKA KBM (UHAHCOBHS OTYET.
Haii-3Hayumure CYETOBOJIHM [IONUTHKH, NpPHNAraHu DU HU3TOTBSIHETO HA Te3H (MHAHCOBM
OTYETH, €& NPEICTABEHH [0 JOTY.

MsroTeaneTo Ha QuHAHCOBM OTYETH B CHOTBETCTBMe c MC®O wusnckBa npunaranero na
KOHKPETHU 1IPHOJIM3UTENHN CYCTOBOAHH OLEHKN.OT PBKOBOACTBOTO Ha JIpyxecTBOTO Ce
M3MCKBA Jia HANpaBU COOCTBEHHM MPEUEHKH W AOMYCKAHHS Npu NpHIaraHeTO Ha CYETOBOJHUTE
NOMMTUKH. ITosulunte BBB (GUHAHCOBHTE OTYETH,YHETO NPEACTAaBAHE W3UCKBA IO- BUCOKA
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CTENICH Ha Cy6CKTHBHa NpEUCHKA, KaKTO U Te3U INNO3N1MHU, 3a KOUTO HpH6J1Vl3HTCHHPITe OUCHKH
UMAT 3HAYUTENEH e(beKT BBIIXY (bHHaHCOBl/ITe OTHETHA KATO LSJI0,Ca ONOBECTEHH B CHbOTBETHHUTE
NPUHIIOKEHHUS 110- A0y,

Bhupeku ve Te3m ouenku ca Ga3upaHu Ha HAH-ITBJIHOTO NO3HABAHETO Ha TEKYLIUTE CHOUTHA U
AEHCTBUS OT CTpaHa Ha PBKOBOACTBOTO, PEATHATE PE3yNTAaTH MoOrar Aa Omiaar pPasiHYHH OT
HanpaBeHUTE OLUCHKHU H TIOMYCKAHUS.

3.1 IlpomsiHa B c4eTOBOAHATA MOJHTHKA

Ilpe3 tekywmus ordere nepuon JpykecTBoTo He ¢ NPOMEHAJIO CYETOBOJHATA CH IOJIUTHKA ¢
A3KIOUCHKE Ha OTIOBECTEHHTE I0-rOPE NIPUETH HOBH CTAHIAPTH.

3.2 Edexrn oT npomsinata B CUYETOBOIHATA NMOJUTHKA

Benukn  npomenn B npuerure CTAHAAPTH, H30pOeHM M0- rope, HAMAT edeKT BBPXY
CYMHTE,IPU3HATH B NIPEIAXOAHH IEPHOTH, HUTO CE OYAKBA TE /1a MMAT 3HAYUTETHO BB3ACHCTBHYE
BbPXY TeKyLMs Wik O'bIIIMTE IEPHOLH

3.3 HMOTH, MALIHHY U CHOPLIKEHHUS]

Oyenxa npu wopeonauanio npuoobusane _

Mimotute, mammuure u oGopyasamero  ce OLICHABAT MBPBOHAYAIHO M0 cebecTolHoCT,
BKIIOYBAINA LEHATA HA MPULOGMBAHE, KAKTO M BCHUKH NIPEKM PasXoaM 3a NPUBEKIAHETO HA
AKTHBA B palOTHO CHCTOSIHKE.

Oyenxa cred npudobusane

Cunrano ot 01.01.2018 ¢ npomenena CE€TOBOAHATA MOJHTHKA 33 NOCIEJBAINA OLEHKA Ha
HMOTHTE Ha APYKECTBOTO. MonensT Ha CrpaseAnMBAaTa CTOMHOCT € 3aMeHeH ¢ MoJ€eJIa Ha
teHa Ha npugoGuBaHe. Taka nocAeABAamOTO OuEHSBAHE HA BCHYKM HMOTH, MalllMHH,
o0opyJBaHe W APYTH ABJIrOTPAHHU MAaTEPHAIHK aKTHBH Ce M3BBPIIBA Bb3 OCHOBA HAa MOJE/A
LUeHa Ha npuao0uBaHe, HaMaleHa ¢ HATPYNaHUTE aMOpTU3aLMKU M 3ary0u OT O0e3leHKa.
Hanpasenure obesuenku ce otuutar karto pasxol M ce NpH3HABAaT B OTYETA 3a neyandara u
3arybara u Jpyrus BceoGXBaTeH J0X0 38 CHOTBETHHS HEPHO/L.

ITocredséausu pasxoou cBLpP3aHy ¢ ONPEAC/CH NBATOTPACH MATEPHAJICH aKTHB, CE NPUOGABAT KbM
GanancoBaTa cymMa Ha aKTHBa, KOTATo ¢ BEPOATHO MPEANPHATHETO 12 MMa HKOHOMHMYECKH TOJI3H,
Ha/BUIIABAUM IBPBOHAYAIHO OLEHEHaTa e(peKTUBHOCT Ha CBINECTBYBAIllMA aKTHB. Bcuyku
APYTH NOC/IENBALIM PA3XOIH CE MPU3HABAT 33 PAa3X0/ 3a MEPHOIR, B KONTO ca HanpagpeHH!.
Hwarorpaiinure MaTepHallHi aKTUBU npudobumu Hpu ycnosusma Ha unancos muzunz, ce
dMOPTH3MpAT Ha 0a3sa‘'Ha OYaKBAHMA TMOJe3eH CPOK Ha TOOHOCT, ONpeae/ieH MNOCPEACTBOM
CPaBHCHHE C MOJOOHH aKTHMBM MY HA 6a3a CTOMHOCTTA HA JIN3UHIOBUS JOTOBOP, 8KO HETOBUSIT
CPOK € N0-KpaThbK.

[Tocnenpainoto oueHsBane 3a BeHuKM OCTAaHANM aKTHBH ce H3BBPUIBA Bb3 OCHOBA Ha MOJela
LiCHa Ha NpUIOOHMBaHE, HaMalCHA C HATPYMAHNTE aMopTH3aLMK U 3ary0u oT obe3ueHKa.
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Harnpasenute 00e3€HKH Ce€ OTUMTAT KaTo pasxoJ M ce NpU3HABaT B OTYETa 3a meyandara M
3arybarta U Jpyrus Bc€OOXBATEH JOXOL, .

IMocneaparu pasxoan Cebp3aHy ¢ ONPEAC€H ABJITOTPACH MAaTEPUAJICH aKTHB, CC HpﬂﬁaBﬂT KBM
Oanancosara CyMa Ha aKTHBa, KOraTo ¢ BESPOATHO NPEANPHUATHETO Aa KMA UKOHOMHYECKH NTOJI3HY,
HaaBHIABallld NBPBOHAYAJIHO OUCHCHATA C(ZbCKTIdBHOCT Ha CBUICCTBYBAIIHUA AKTHB. Bcuuku
JApYry nociacABallu pa3xoau ce rpru3HaBar 3a pa3xon 3a nepuoaa, B KOMTO ca HanpaesCHH.

AMOpTHBalllf[ﬂTa Ha MAaTEPUATHUTE ,Z['bJIFOTpElﬁHH aKTUBU C€ HauucjigBa, Karo €€ U3IMNO0J3BA
JTUHEUHUAT METO/ BBPXY OLCHEHHUs MOJIC3CH XXUBOT Ha OTACTHUTE I'PYMNU aKTUBH, KakKToO CJI€/1Ba:

e Crpaau 25 - 35 ronunu
o Mamunu 5 roauHu
e TpaHcnopTHU CpeAcTBa 4 roauHu
¢ CTONaHCKU UHBEHTAp 7 roauMHA
e Kommorpu 2 roauHu
e Jlpyru 7 roaMHU

M3bpanusaT npar Ha CBIIECTBCHOCT 34 MaTEpPUaHUTE AbArOTPaiHN aKTHBU Ha JIpyKECTBOTO € B
pa3mep Ha 700 nB.

3.4 HemaTepuaJHH ABLJATOTPAHHH AKTUBH

HemartepuanHute IBATOTpaiiHi aKTUBH CE€ OLEHABAT IIbPBOHAYANIHO Mo cebecToHHOCT.
IMocneaBamoTo OLEHABAHE HA HEMATEPHUANHWTE ABITOTPRHHM aKTHBHM ¢ HEOTPAHHYEH MOJe3eH
CPOK Ce M3BBpIUBA KAaTO LeHaTa Ha npuao0uBaHe ce HaMaliBa Cbe 3arybure oT 00e3lieHKa.
HanpaBenure 00e3LEHKH ce OTUMTAT KaTo pa3XxoJ M CE NpU3HABaT B OTYETa 3a JOXOAUTE 32
CbOTBETHUA MEPUOJL.

AMopTH3alMATa HAa HEMaTepUANHUTE ABITOTPaHU AKTHBU € OrPaHMYEH NOJIE3eH CPOK Ce
W3UYHC/ISBA, KAaTO Ce H3MOJ3Ba JIMHEHHUAT METO/] BbPXY NETrOAULIEH M0NE3eH CPOK Ha FOJHOCT,

KaKTO CJIC1Ba.

e codryep 5 roguHn
® JIpyru 5 rogvHu

WsbpaHusT npar Ha,ChIIECTBEHOCT 3a HEMATEPHAIIHHTE ABATOTPaiiHK akTHBH Ha JIpykKecTBOTO €
B pasmep Ha 270 nB.

3.5 O6e3uenka Ha akTHBHTE HA [Ipy)ecTrBOoTO
banancoBaTa CTOHWHOCT Ha aKTMBUTE Ha /JIpyXKECTBOTO Ce mpepasriexja KbM Jarara Ha

U3roTBAHE Ha OajlaHca ¢ Uen Ja ce onpeacnu aanv Ma HHIAWKaLUH, 4 CTOHHOCTTA Ha AAJCH
aKTHB € 00e31ieHeHa.
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B ciyyaute, B KOMTO BB3CTaHOBMMAara CTOMHOCT Ha JaJCH aKTHB € IO-HUCKAa OT HEropaTa
GanancoBa cToitHocT, GanaHcoBata cyma Ha aKTMBa cieaBa ja Obae Hamanena 0 pamepa Ha
BB3CTAHOBHMATA CTOMHOCT Ha akTUBA. ToBa HaMalleHUe NpejcTaBiisBa 3aryba ot obe3LeHka.

BnacranoBUMaTa CTOMHOCT pejCTaBiiBa MO-BUCOKAaTa OT HETHATa MPOJakHa lieHa Ha JalcH
akTUB, 0a3upaHa Ha MasapHU YyCIOBMA, M CToWHOcTTa B ynorpeba, Oa3supaHa Ha ceraiiHara
CTOMHOCT Ha NPOrHo3upaHUTe OB/JCLIA NAPUYHN NMOTOLM, OYaKBaHW Jia ce Mojy4aT OT aKTHBa B
pPaMKHTE Ha MOJEe3HUS MY CPOK Ha TOJIHOCT.

3.6 MaTepuajiu 3anacu

MarepuanHyiTe 3amacy BK/IIOUBAT MaTEepHald M CTOKM. B cebGeCcTOHHOCTTAa Ha MaTepHalIHUTE
3aMlacy Ce BKJIIOYBAT pa3sXxOJAMUTE MO 3aKyNyBaHETO MJIM NPOU3BOACTBOTO UM, NpepaboTkarta u
ApYTd TIPeKU pa3XoJd, CBbp3aHH ¢ JocTaBkata uM. KBM Kpas Ha BCEKH OTYETEH MNEepUol
MaTepuanHUTE 3aracu c¢ OLCHABaT [0 [MO-HHCKaTa oOT ceBecToMHOCTTa UM M TgXHaTa
CTIpaBe/i/IiBa CTOWHOCT, HamMalleHa ¢ pa3xojuTe 3a npojaxba. Cymara Ha BeAxa obe3LeHKa Ha
MaTepUalHHWTE 3aMacH JI0 CIpaBe/UTuBaTa UM CTOMHOCT ce MPU3HaBa KaTo pasXxoj 3a nepuoja Ha
obe3neHkara.

JpyxecTBOTO Onpeliens pa3sxOAWTe 3a MarepuajlHU 3anack, Karo M3MoA3Ba METONA CPEIHO
npeTeryieHa CTOMHOCT.

le/l npona)x(ia Ha MaTCpUATHUTC 3alacu TAXHATa fanancoBa CTOHMHOCT ce IpU3HaBa KaTo pa3sxoj
B riépruojia, B KOMTO € NPA3HAT CbOTBECTHHAT IMPUXOA.

3.7 UHBeCTHIIHHU B AbIEPHH JPY’KeCTBA

JlblliepHy ca Te3u npeanpusTUs, KOUTO Ce HaMUpaT 1o KOHTposa Ha J{pyxectBoTo. KoHTponsT
BBPXY ABLICPHHUTE MPEANPHUATHA CE€ U3pa3siBa BbB Bb3MOKHOCTTA A2 ce PBKOBOAM (prHaHCOBATA
M ONEpaTHBHATA MOJMTUKA HA JbLIEPHOTO NpEeAnpHUsTHEe Taka, Ye Ja Ce W3BAMYAT W3roa B
pe3ynTaT Ha ACHHOCTTa MY.

L 2
B unauBuayanHus ¢uHAHCOB OTYET Ha Jlpy>KECTBOTO, HHBECTHLIMUTE B ABUICPHH MpPEeATIPHATHS,
€a OTYMTAHH IO ceDeCTOMHOCT.

3.8 CaeqxH B YyKIeCTPaHHA BAJIyTA

®uHaHCOBUTE OTYETH Ha JIpyecTBOTO ca M3roTBEHM B Obiarapckd nesBa (JIB.) H TOBa €
OT4ETHaTa BallyTa Ha [BpyiKecTBOTO.

Crenkure B uyXJECFpaHHa BajlyTa Ce€ OTYMTAT NIPH ITHPBOHAYATHOTO WM TIPH3HABAHE B
OTueTHaTa BaiyTa Ha JIpyxecTBOTO 10 oduuManHus OOMeHeH Kype 3a JAEHS Ha CHEJKaTa,
(ob6siBenus ¢ukcuHr Ha Bbarapcka HaponHa OaHka). IlpuxomuTe M pasxoOUTE OT KypCOBH
Pa3/IMKU, KOUTO BB3HHKBAT MPH YPEXKAAHETO HA TE3U CHAENKU U NPEOLEHABAHETO HA MAPHUYHHUTE
MO3ULIMK B YYXAECTpaHHa BanyTa B Kpas Ha nepuoja, ca orpasend B OTueTa 3a JOXOAWTE Ha
pena “GpHHAHCOBU MPUXOIH .
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Banytuuar 6opa B bearapus e speBefieH Ha | ronay 1997 r. B U3NbIIHEHNE HA MPENOPBKUTE Ha
Mexnynapoanus Banyren ®onx (MB®) u nbpBoHauanHo cToiHOCTTa Ha ObJarapckus jep Oe
¢dHKCHpaHa KbM CTOHHOCTTA Ha repMaHcKaTa Mapka B cboTHoLeHue 1:1. Cnes BBBEXKIAHETO Ha
eBpOTO OBArapcKUAT neB Oe GHKCcHpaH KbM eBpoTo B choTHOeHHe 1EUR = 1.95583 sB.

3.9 OruyuTaHe HA JU3HHIOBHTE JOTOBOPH

JIM3UHrOBUTE JOTOBOPH €€ MPU3HABAT KATO aKTHB C MPABO Ha MOJI3BaHE U CHOTBETHO MAacHB MO
NMU3MHra HA JaTara, Ha KOATO JIM3WHIOBUAT aKTUB € Ha pasloioXEHHe 3a M3ION3BaHe OT
HpyxecTBOTO.

Besako TU3HHIOBO TUIALLAHE Ce pasnpeaesis MexAy MacuBa Mo JIW3WHra U GUHAHCOBUTE PasXOH.
DUHAHCOBHTE Pa3XOAd C€ HAUYMC/IBAT B Nevyanbata WM 3arybara mpes MepUoa Ha JIM3UHTA,
TakKa 4e Jja ce NoJIy4yU NOCTOSHHA NEPUOIUYHA JIUXBA BBPXY OCTAThKa OT 3ab/UKEHUETO 3a BCEKH
TIEPUOA,

AKTHUBBT ¢ TIPaBOTO Ha N0J3BaHE C€ aMOPTH3UpA 32 110- KPaTKHs OT MOJIC3HHUS XWBOT HA AKTHBA U
CpoKa Ha JIU3HUHIa 0 JIMHCHHUS METOJ.

AKTHB C MPaBO Ha MOJ3BaHE C€ NMPEJCTaBA Ha OTAENEH pell B OTUETA 33 PUHAHCOBOTO ChCTOAHHUE
C M3KJIIOYCHHE Ha aKTHBU C MpaBO Ha [ON3BaHE, KOWUTO OTrOBapAT Ha H3HNCKBAHHATA 3a
Knacu(ppmauuﬂ KaTo0 HWHBECTHLUWOHHH HMOTH, KOWTO CBIIO C€ MNPEACTaBAT B OTUETA 3a
(hMHAHCOBOTO CECTOSHME Ha OT/EJIEH Peli- ,, KHBECTHIMOHHH NMOTH .

AKTHBHTE U NacHBUTE, BE3HUKBAIIH OT AOTOBOP 3a JIM3UHI CC OLICHABAT NBPBOHAYATHO Ha faza
Ha HACTOAINATA CTOMHOCT. 3aIbIKeHHATA 3a JIM3UHE BK/IIOYBAT HETHATa HACTOALA CTOMHOCT Ha
CJICAHUTE TA3UHIOBH IIAIHAHHA.

- (ukcupanu nialaRKs, HETHO OT B3€MaHMs M0 MONAYYEHH CTUMYIIH;

- MIPOMEHJTUBY IM3HHIOBH NJAIAHUSA, KOUTO Ce OMPEACNAT BL3 OCHOBA HA MHAAECKC WA APOLICHT;
- CYMH, KOMTO Ce 0YaKBa ja ObAaT [UIaTUMH OT JIM3MHTONONy4aTens noj gopmara Ha rapaHiuus
3a OCTaTbyHa CTOWHOCT;

-UCHATa 33 YNPAKHABAHE HA NpPABOTO 3a 3aKyNyBaHE , AKO JM3MHIOPOJNY4aTe/sAT € CUTypeH B
pasyMHa CTEIlEH, Y€ Ta3u ONuus Iie Obae ynpaxHeHa U

-[1AlAaHUs 10 HEYCTOMKM 3a MpeKpaTsABaHE Ha IIM3WHTA, aK0 JMU3NMHTOBUAT CPOK OTpa3siBa
BB3MOXKHOCTTA JIM3HHTOIIONYHATENIAT A2 YNPAXKHH Ta3N OTILKS.

JIM3MHroBUTE MIALAHKS CE AUCKOHTHUPAT C JIMXBEHUS NIPOLIEHT, 3aJI0XKEH B JIN3UHIOBHUS JIOrOBOD,
aKO TO3H MPOLEHT MOXe Ja ObJe HENOoCpEeACTBEHO ONPe/e/eH.AKO TO3U MPOLEHT HE MOXKE aa
Oble HEMOCPeACTBEHO! OMpeneneH, ce H3MN0J3Ba AWPEPEHUMANHUAT JIMXBEH IMPOLEHT 32
JpyxectBoT0.TOBa € MPOLEHTHT,K0iTO JIpyKecTBOTO OM TpAOBAsO fa mualla, 3a 43 3aeMe 3a
CXOJICH MEPHOJ OT BPEME H IPU CXOJHO ofe3neyeHne cpeacTBara, HeOOXOMMHU 3a MOTY4YaBaHETO
HA aKTUB CbC CXO/IHA CTOHHOCT Ha aKTHBa C MPaBO Ha TMOJ3BaHE B CXOJHAa MKOHOMHUYECKA cpea.

Bcsiko nusnHroso [IatmaHe ¢€ pasmnpeaeisa MEXKAY nacHBa no JM3MHra u (anchosm‘e pasxoau.

B nocneacTBHe MAacHBUTE MO JIM3HHT C€ OLCHABAT, KATO CC HU3IIO0JI3Ba METOADLT Ha e(beKTHBHMSI
JIMXBCH TTPOLICHT. BbanaHcoBara cTOHHOCT HA NAcHBA M0 JIM3UHTA ¢ HNPCOLCHABA, 3a a C€ OTPA3AT
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NIPCOLICHKUTE MIIH H3MEHEHUTA Ha JIM3UHTOBUS AOTOBOp HMJIKM Ja ce OTpasAar KOPHUTUpaHWUTE
(I)HKCHpaHI/I NG CHUIECTBO JTH3HHIOBHU TTAALLAHUS.

CpOK’bT Ha JIM3UHTOBUSA ZOroBOp € HEOTMEHUMMUAT TIEPHOA, 3a KOHTO JIN3HHIONOJIyJaTes T uMa
IPABOTO JAAa M3MON3BA OCHOBHHA AKTHUB; TICPHOJUTE [0 OTHOUIEHNE HA KOMUTO CBLUECTBYBA OINLUA
38 yAb/KABaHe WU TIpEKpaTaBaHe Ha JIM3UHTOBUS JOTOBOpP, 8KO € J0CTAaThUYHO CUT'YPHO, 4e
JIM3UHIOnNONyvyaTensT e YnpaxHH Ta3Hu oM.

AKTUBHTE C MpaBO Ha ION3BAHE C€ OLEHABAT MBPBOHAYANHO 10 IieHa Ha NpHA0OUBaHe
,BKJIIOYBANIA :

- CTOMHOCTTa Ha MMbPBOHAYAIHATA OUEHKA HA NacHBa 1o JIM3HHT;

- JHM3MHIOBUTC NNalllaHus, W3BBPINEHH MpPeJM HIM Ha JaTaTa Ha BB3HUKBAHE Ha NH3UHra,
HaMaJIeHH C MOIYYeHH CTUMYJIH 110 JIN3UHra;

- BCHYKY ITbPBOHAYAIHYM IMDEKTHH Pa3XOAH, CBBP3aHU C JH3HHTA

-Pa3xonu 3a BB3CTAHOBABAHE, CBbP3aHH C JIU3MHTA

BﬂOCJICllCTBI/le AKTHBUTE, C HpaBoO Ha MOJI3BAHE, C€ OLICHABAT 10 LHE€Ha Ha ﬂpl/I}lOGHBaHe MHHYC
BCHYKH HATpyHNadu aMOpPTHU3aLHHA M BCHUKU HaTpylnaHHu BaFY6H oT 0663].18}11(3 H C€ KopHrupar
CIIpAMO BCAKa NIPCOLECHKA Ha MacuBa I1o JIM3uHra, gpjpxaia ce Ha NPEOLECHKa WX U3MEHEHHUE Ha
JIMSUHTOBUSA JOTr0BOD.

AXTUBHTE ¢ [IpaBO Ha TOJI3BaHe, ce aMOPTHU3HUPAT NO NHHEEH METOA 3a I10- KpaTKus CpoK OT
NMOJIC3HUA XKNBOT HA aKTUBA UNU CPOKa H& JIU3SHHIOBUA AOT'0BOp.

[TnawannsTa,cBbp3aHl ¢ KPaTKOCPOYHH JU3HHTOBH AOTOBOPU M JIM3UHT HA aKTHBHM C HUCKA
CTOHHOCT, Ce NMPH3HABAT KATO Pa3Xoj MO JMHEHHMS MeTOx 3a CPOKa Ha JIM3UHIOBH JOrOBOP B
OT4eTa 32 BCCOOXBATHMS JOXOA. JIPYKECTBOTO pasriieskaa Bb3MOKHOCTTA 3a 0cBOGOKAaBaHe OT
MpU3HABAHE 10 OTHOLICHHE HA JIM3UHT HA AKTHBH C HUCKA CTOMHOCT 33 BCEKH JTU3UHIOB JOTOBOP
MOOTAE/HO. KoraTo akTUBET € NpuaoGuT upes 1oroBop 3a MPEOTAABAHE € NPU3HAT aKTUB C MPaBo
Ha TOJN3BAHE W MACHB MO JIM3MHra.3a BCHYKM OCTAHANM JIM3MHIM HA AKTHBM C HMCKa
CTOHHOCT, IN3HHTOMONYATENAT TIPHIHABA CBBP3AHUTE C TAX JTHIMHIOBH TUIalllaHKus KaTo pasxon
IO IMHEHHHUS METOJT 32 CPOKa HA JIN3HHIOBHS ZIOTOBOp.

Kpatkocpounnrte nusunru ca cue CPOK 32 He noBeue o1 12 Meceua.

B onpeaenenu morosopu 3a nH3MHN € BB3IMONKHO Aa Ca BKIIIOYEHH OINUMUH 32 yABDKABaHE M
npexpardsane. Te ce M3MOM3BAT 3a OCHMrypsBAaHE Ha MaKCHMAHa ONEPaTHBHA I'bBKABOCT MO
OTHOIIEHUE HA YNIPABJIECHUECTO Ha AKTHBHTE, U3NON3BAHU B ASHHOCTTA Ha HpyxecTBoTo.
!

Ilpu onpenensne wa cpoka ma nmsumra, PBKOBOACTBOTO B3eMa TpPEABUA BCHYKM (aKTH u
00CTOATENICTBA, KOMTO CH3JABAT MKOHOMHUYECKH NPEATNIOCTABKH 3a YNPaXKHABAHE HA OMLKA 3a
YABDKABAHE UM OTKA3 OT NpeKpatsBane. OnuunTe 3a yabokasade ( NEPHOAUTE CIIEJL ONLMA
32 IPEKPATABAHE ) Ce BKMOYBAT B CPOKA HA NIU3HHIA CAMO aK0 € JOCTATHYHO CUT'YPHO, Y€ CPOKBT
Ha JTH3UHra me ObAC YAbDKEH ( WK, Ye JOroBOPBT HAMA A3 Tbie npeKpaTeH).
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3.10 DuHAHCOBH aKTHBH
Knacuduxauus

JpyxectBoTo Knacudpuuupa GMHAHCOBUTE CH AKTUBU B CJIEIHWTE KATETOPUH HA OTYMTAHE :

. TAaKMBa, KOMTO B ocieacTaue TpsiGea Aa OBJAT OTYUTAHU MO CIIPABEL/IMBA CTOMHOCT (B ApYT
BCEOOXBATEH JOXO WM reuantu u 3aryou ) u

. TAKWBa, KOUTO €€ OLICHABAT NO aMOPTHU3HUpAHa CTOHMHOCT.

Knacudukanusara 3aBucH OT GHM3HeC Mojesna Ha J[pyXecTBOTO 3a yNpaBleHHE Ha PHUHAHCOBUTE
aKTHBM Y YCJIOBHATA 32 MApUHUTE OTOLHU CIIOPE] AOTOBOPUTE,

3a akTuBUTE, OUEHsBaHE [0 CHpaBelIMBa CTOWHOCT, Nevandute U 3arybure ce OTHMTaT B
neyanbu W 3ary0M  WUIM B JApYrHMs BCEOOXBaTeH A0X0A.3a WUHBECTHIMH B KalHTATOBH
MHCTPYMEHTH, KOUTO HE C€ [IbpXKaT 3a ThpFryBaHe, 3aBMCH OT ToBa Janu JIpyXKecTBOTO €
HanpaBuio HeoOpaTiM u300p MpH MBPBOHAYANHO NPU3HABAHE M OTYMTA MHBECTMLMATA TIO
CrpaBeUIMBa CTOMHOCT mpe3 Jpyr BceoOXBaTeH JOXOA.

?
JpyxecTBOTO npeknaci(uuupa ABIArOBUTE MHBECTHLMM, CaMO KOTaTo ¢€ TNMPOMEHHM Ou3HeC
MOJEIBT UM 32 YTIPaBJICHUE Ha Te3U aKTHUBH.

JIpyxecTBOTO Knacuduuupa PUHAHCOBUTE CH aKTHBM N0 aMOPTHU3MpPaHA CTOHHOCT caMo axo ca
M3MBJIHEHH W3UCKBAaHHUATA Ha CIICIHUTE KPUTEPHHU:

. AKTHBBT ce IBbPXKH N0 6U3HEC MO, YHSTO LEN € /i ce CHOMpAT NApUYHH NIOTOLH

. JloroBopeHuTe yCcIOBHA MOPAXIAT MNAPUUHKM MOTOIM, KOMTO €4 Camo ¢ LEJ MIAAHUsA Ha
JINXBA Y I'NlIaBHU1lA

Ilpu3HaBaHe U OTHHCBAHE

Pe/loBHUTE MOKYNKU W TIPOAaXOH Ha QMHAHCOBH aKTHBH Ce IPU3HABAT Ha JaTara Ha clenKaTa-
agarata, Ha KOATO IlpyX(eCTBOTO CceC aHFa)l(ldpa Ja 33.Kyl'lld HJIHN l'lp(),[la)le aKTHBa.(DHHaHCOBHTe
dKTHUBH €€ OTNHCBAT ,KOraTo npaBaTa 34 nony'-IaBaHe Ha napw-mld noToLHu OT ClJI/lHaHCOBHTe
AKTHBU €4 M3TEKJIM HJIM Ca NpexBBPIEHH U J[PY>KECTBOTO € MPEXBBPINIO0 BCHUKH PUCKOBE M
NOJI3K OT COOCTBEHOCTTH.

Ouenka

praonaua.rmo RpU3IHaAeane

[1py nbpBOHaYanHOTO TpH3HaBaHe JlpyKeCTBOTO oueHABA (MHAHCOBHMA AKTHB IO HEroBaTa
CTpaBeJ/IiBa CTOMHOCT, yBe/lWYeHAa C pa3XxoAuTe IMIPAKO CBbP3aHM C TPaH3aKUMATA 34
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npuaoOUBaHETO HA (PUHAHCOBUA AKTHUB C M3KIIOYEHHE Ha ClIyyauTe Ha (UHAHCOBUTE aKTHBH,
KOUTO C€ OTYMTAT MO CIpaBeAnBa CTOHHOCT B neuanbu v 3arybu. PasxoauTe cBbp3aHM C
TpaH3aKHMUTE Ha (HHAHCOBU aKTWUBH, OTYMTaHU B nedanbu u 3arydM, ce OTYUTAT B OTYETA 3a
neyanbu v 3aryou. OHHAHCOBUTE aKTUBH C BHEIPEHU JICPUBATY CE PA3rJIeHIAT B TAXHATA LIAJIOCT
,KaTo ce onpezens Aald TEXHHTE NapHYHH MTOTOLM BKIIOUBAT €AMHCTBEHO MJalllaHe Ha IIaBHHULU
1 JIHXBH.

Iocneosawo oyeHasane
Hwvrzoeu uncmpymernmu

IlocnenpamioTo OLIEHABaHE Ha [IBJITOBUTE HWHCTPYMEHTH 3aBHCH OT OW3HEC Mojena Ha
JpyxecTBOTO 3a yIpaBJieHME HAa aKTUBM U XapaKTEPHUCTUKUTE HA MAPUYHHTE MOTOLU OT TE3H
aKTHUBH. JIpyKeCTBOTO KiIacU(pHLUpa CBOUTE JBITOBU HHCTPYMEHTH B CJIC/IHATa KATETOpUs:

. AMOpPTH3HpaHa CTOHHOCT: AKTHBHTE, KOUTO CE IbpXKaT 3a ChOMpaHe Ha JOTOBOPHH NApUYHU
NOTOLM, KOTaTO TE3M NAPHUYHM NIOTONM NPEACTABIABAT €AMHCTBEHO (JIAllAaHUA Ha TJABHUIH H
JIMXBHM, CE OLEHABAT MO aMOPTH3UpaHa CTOHHOCT. IlpuxoauTe OT NHMXBU OT TE3M (PHHAHCOBH
aKTHBH C€ BKJIIOYBAT BbB (PUHAHCOBUTE NMPUXOJHM KATO €€ NpHara METOAbT Ha eQeKTUBHUA
JIUXBEH NIPOLEHT.

Beaka nevanba vy 3ary0a,Mb3HMKBAILA [IPH OTIIMCBAHE, CE NPHM3HABA JIMPEKTHO B nevasnbata
UM 3arybaTa ¥ ce npejcTaBs B ApYrd neuandu / 3aryOM 3aeqHo ¢ nevanOure W 3arybute oT
BAJIyTHUTE KYPCOBH pa3ivku. 3aryoute oT 00e3LeHKa e NPEeACTaBAT KaTo OTIE/IHA TO3ULHs B
oTuyeTa 3a neyanbara Wi sarybara.

Kanumanoeu uncmpymenmu

HpyxecTBOTO B TIOCNEACTBHE OTYWTA BCHYKH KalMTalOBH HHBECTHLIMH, C H3KJIIOUEHHE Ha
HHBECTULIMMTE B JBLICPHU MPEANPUATHA [0 ClIpaBeAnyBa cToiHocT. Korato pbKOBOJACTBOTO HA
JpyxectBoTO € M3bpano Aa mpeacraBd newanbu W 3arybM OT MPOMEHWTE B ClpaBeiMBaTa
CTOMHOCT Ha KanWTanOBUM WHBECTULMU B JApPYr BceoOXBAaTeH JOXOJ CleJl OTNUCBAHETO Ha
MHBECTULIMUTE HAMA MOCNeABalla npeknacudukays Ha ne4anbuTe uiy 3arybute oT MpOMEHHTE
Ha CIpaBeljiMBa CTOMHOCT B OTYETa 3a nedanOu M 3aryoun. JJMBUACHTH OT TaKUBA MHBECTHULIAU
NpoaBLKaBaT ja ce€ npu3HaBaT B nevyandarta wiam 3arybata KaTto IpYrd NPUXOIM,KOrato ce
YCTaHOBM MpaBOTO Ha J[py’kecTBOTO Aa MOJy4yaBa IUIallaHHs.

ITpomeHuTe B crpaBeaiuBaTa CTOHHOCT Ha (YMHAHCOBUTE AKTWBHU, OTYMTAHM IO CrpaBejsiMBa
cToHHOCT t

B reyantu 1 3ary0u ce rpu3HaBat B Apyru nedantu/3arydu B OTYETA 3a JOXOMIMTE, B 3aBHCHMOCT
oT ciy4asd. 3arybute oT obe3lieHKa M BB3CTaHOBEHUTe ofpaTHO 3arybu oT obe3leHka Ha
WHBCCTHLIHH B KaluTajla, OTYUTAHU MO CIIpaBEaIUBa CTOMHOCT B apyr BceoOXBaTeH H0X0H HE CC
OTYMTAT OTIACITHO OT JAPYTUTE NPOMEHHW B CNPABEUINBATA CTOMHOCT.

O0e3nenka
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/IpyXecTBOTO OueHsABa KpeJAMTHHMTE 3arybu Ha 6aza Obrenu OYaKBAHMA,CBBP3aHU ]I HETOBHMTE
ABIOBH MHCTPYMEHTH, OTYMTaHH 110 aMOPTH3MpaHa croifnocT. Tpumaranata MeTogoorus 3a
06e31IeHKa 3aBHCH OT TOBA JANU € € HANMNE 3HAYHTETHO YBEJIMYEHHE HA KPEAUTHHSA PUCK.

3a THProBCKHTE B3eMaHus JIpyKecTBOTO Npunara ONpoCTeHUs Noaxo[, ciopeg MC®O 9, koiito
M3MCKBA Jla CC NPU3HAAT OYAKBAHMTE 3aryGu 3a LENHs JKMBOT OWIE OT IThPBOHAYATHOTO
MPU3HABAaHE HA B3eMAHMATA.

TbproeckuTe B3eMaHHs OT CBBP3aHM JIMLA M B3EMAHETO NO NpEAOCTaBEHU 3a€MU OT CBHP3aHH
Jla ca NpEIMCT Ha HHIAMBUMIYaJHA OUCHKA Ha KPEIMTHHA DUCK, KOSTO B3€Ma NpeaBH]
HA/IAYHATA Ka4YCCTBCHA M HE CTATHCTHYECKAa KONHMuecTBeHa MHQopmanms. OGesleHKata ce
onpezess Ha 6a3a 04aKBaHU KPEAMTHH 3ary6u, KaTo ce H3noNsBa ,, TPUCTENIEHEH " MOAX O,

JIpy’KecTBOTO CllefiBa TPUCTENEHEH MOJeN 3a 06C3LSHKa Ha (bMHAHCOBM aKTHMBH, Pa3iU4HU OT
TBPTOBCKU B3EMaHMA :

- Crenen | — canna, 3a KOUTO KpPeIUTHMS PUCK HE € 3HAYUMO YBEITHYEH CJIE[ MbPBOHAYANHOTO
ApusHaBane. (OUaKBaHWTE KPEIMTHH 3ary6u ce ompeneisT Ha 6asaTa Ha BEPOATHOCTTA 3a
HOUSNBIHCHME B pamkuTe Ha 12 Meceua (T.e. usnara KpeauTHa 3aryba yMHOXEHA 1o
BEPOATHOCTTA T4 Ja C€ NOJy4H B cieasawure 12 mecena) ;

- Crene 2 — chAbpxka canja, MpH KOMTO HMA 3HAYMMO YBeJIUYCHHE HA KPEAMTHHUS PUCK CJIE.
NbPBOHAYAIIHO NPH3HABAHE, HO HAMA OGEKTHBHA MIMKALHS 33 0GE3LIEHKa, OUAKBAHNTE KPE/UTHHU
3arybu ce orpeaenst Ha 6asata Ha BEPOATHOCTTA OT HEM3MBJHEHUE 33 LE/HS nepuox Ha
NOrOBOpA.

- Crenien 3- chappia cansia, 3a KOMTO HMa OGEKTHBHO AOKa3aTeaCTBO 3a o6e3neHkKa.
TbproeekuTe B3eManus ce knacuguuupar B Crenen 2 wiu B Crenen 3;

. Crenen 2 — chappka B3eMaHHs, 3a KOUTO ce NIpusara ONPOCTEHUAT MOAXOJ 3a OYaKBaHHTE
3arybM 10 Kpas Ha BaJIMIHOCTTA Ha B3CMAHETO, C U3K/IIOYCHUE HA HAKOH THPTOBCKH B3EMAaHMS,
Knacuuuupanu B Crened 3

. Crenen 3 — cbabpxa TbPrOBCKHTC B3€MaHHHA, ¢ NPOCPOYUE MO-roMsAMO OT HOpManHus
OnepaTHBEH HUKBJI WM TaKUBA, KOWUTO Ca HHAKMBUAYaITHO UACHTHOULIPAHU KaTo 06e3leHe Hu.
DUHAHCOBUTE AKTUBH CE OTIHCRAT YACTHYHO KITH LAJIOCTHO, KOraTo J{py»XecTBOTO Ha NpakTHKa
€ M34eprano BCUYKM HGMHUHU 32 CHOUPAHETO UM WM HE CbUICCTBYBA PEaIMCTUYHO OYAaKBaHE 3a

cu6upaneTo M. ToBa OBHKHOREHO Ce CllyuBa chie KaTo Te 6baaT npocpoyenn noxe ¢ 5 roauy.

,Ilpymecmo*ro B3€Ma NMpPEABUA CACHHUTE WHAKWKATOPU INPH OLICHKa Ha 3HAYMMO YBE€INYaBaHE Ha
KPCAUTHHA PUCK IpU 3aCMHUTE:

- 38€MBT € NpocpoyeH noseye ot 30 aHu;
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. HAalMlE ca MNPaBHH, TEXHOJOTHYHM MM MaKpOMKOHOMUYECKH NPOMEHH CBC 3HAYMTE]IHO
HEraTHBHO BJIMsIHUE BBPXY 3aEMOII01ydaTes;

. ¥Ma WHQOpMALIKS 32 3HAYMTENIHM HETATUBHH CHOWTHA BbB BPH3Ka ChC 3a€Ma HITU JIPYTH 3aeMU
Ha CHLUUS 3aeMOMOJIyYares ¢ APYTH 3aeMOJATeNU, KATO NPEeKpaTABaHe Ha 3acMa, HAPYLIEHUE HA
KOBEHaHTH, MPeIOroBapsHe Mopaay GHHAHCOBH 3aTPYIAHEHUS U AP.

. 3eMOMNOJIyYaTeNIAT € 3aryOu 3HAYMM KJIMEHT WM AOCTABYUK WIIM IO JPYT HAYMH € U3MHTal
HEraTHBHH MPOMEHU Ha rasapa cu.

TbprosckuTe B3eMAHHSI [MPENCTABIABAT CyMU JBDKMMH OT KIMCHTH 3a [OCTaBKa Ha
MaTepUalH{ 3anacu WM YCJIYyIH, KOWTO Ca H3BBPLIEHM KaTo YacT 0T o0MyalHaTa JEHHOCT Ha
HpyxectBoTo.Haii- 0610 Te ca ABHKMMM 3a MOTacIBaHe B PAMKWTE A0 €JHa FOJIMHA U MOopaju
Ta3ud NMPUYHHA BCHYKHU ca KiacupuimMpaHu KaTo TeKywM. THProBCKMTe B3eMaHHs Ce MpU3HaBaT
MbpBOHAUAMHO [0 L€Hara, KOATO € Jb/okMMa 0e3 ycrnoBMEe, OCBEH aKo HiAMa ChLUECTBEH
KOMIIOHEHT Ha (UHAHCHpaHE, B KOWTO ciydail Te ce NpU3HABAT NO CIPABEAIMBA CTOHHOCT.
JlpyXecTBOTO NpUTEKaBa TbPrOBCKM B3€MaHMs ¢ LEN TONyYaBaHe Ha JOrOBOPEHH INApUYHU
NOTOUM M MOpaau Ta3d MpHYMHA M OLEHABA IOCIEABAIIO MO AaMOPTU3MpAHA CTOHHOCT
M3MOoN3Baliku Mojena Ha e(eKTUBHUS JNHUXBEH MPOLEHT. 3a TEKYIIUTE B3EMaHHUsd, KOMTO UIE
OBJIAT YPEACHU B PAMKUTE HA HOPMAIHUTE KPEAUTHH CPOKOBE, aMOPTU3MpaHaTa UM CTOHHOCT €
NpUONU3UTENIHO paBHA HA HOMHUHAJIHATA M CTOMHOCT,

MNuBecTHUHH B XHIEPHH MPEeANPHATHS H NPeJOCTABEHH 32€MH

WHBeCTULIMUTE B IBIIEPHH MPEANPUATHS Ca HETHPTYEMU U C€ OTYMTAT N0 LEHA Ha NPHI0OUBANE,
HamajleHa ¢ ¢BeHTyanHa 3aryGa ot ofesuenka. [lpeJocTaBeHUTE ABIATOCPOUHHM  3aEMH
MPBOHAYANHO CE€ TPM3HABAT MO CHPABEUIMBA CTOMHOCT W MOCJEABAILO C€ OLEHABAT MO
aMOpTH3UpaHa CTOMHOCT KaToO ce M3MoN3Ba €(EeKTHBEH JMXBEH NPOLEHT, KOWUTO MopaiH
CBHIHOCTTA Ha JOrOBOPa 3a 3aeM ChBIaJa ¢ JJOTOBOPESHUs JUXBEH MPOLEHT.

Hapn H NAPpHYIHH €eKBHBAJICHTH

JIpy>KeCTBOTO OTYMTA KATO MApH W [APUYHH CPEACTBa HaJWYHUTE Napu B OpoM, NapuyHH
cpeJcTBa 1o 6aHKOBU CMETKH, JIEMO3UTU, KPATKOCPOYHH M BUCOKOJIMKBHIHH WHBECTHUIIUH, KOUTO
ca JiecHO o0painaeMyd B NapuyeH €KBHUBAJNEHT H CBHABPIKAT HE3HAYUTENIEH PHUCK OT MPOMSHA B
CTOMHOCTTA CH.

JIMXBEHNTE IUIAIAHKS U JPYCH MAPUYHU MOTOLM, CBbP3aHHU C TIPHTEKAaBaHETO Ha (UHAHCOBU
MHCTPYMEHTH, ce oTpasssar B OTueTa 3a JOXOAMTE NPH TAXHOTO HAYUC/ABAHE HE3aBUCHMO OT
JaTaTa Ha MoJyYaBaHeTO UM.

t
3.11  Ilpuxoau u pa3xoau

[Tpuxoau oT mpoaaxOu ce MPU3HABAT, KOTaTO KOHTPOJIBT BbPXY NPOAYKLMATA ,CTOKHMTE WIIH
yCIyruTe ce NpeXBbpIH KbM KIHCHTA, T.€ KOraTo To Nnpuaobue mbiaHa cBoGoAa 1a PbKOBOIM
M3MO/I3BAHETO, MpojakdaTa W LeHaTa Ha Tasd MPOAYKLMA M CTOKH M HAMa OCTaBallu
HEY/IOBJIETBOPEHH 3aBJDKEHHS 33 U3ITbIHEHHE, KOUTO OMXa MOIJIM Aa NOBJIHUAAT Ha NPUEMAHETO
Ha TIPOJYKIMATA U CTOKMTE OT KiueHTa. JIocTaBKaTa Ha NPOAYKLUHATA M CTOKHTE Ce CYuTa 3a
OCBINECTBEHA , KOraTo MPOAYKTHTE Ca M3NPaTeéHM KbM JOKAHMATA Ha KIHEHTa, PUCKBT OT
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M3NK3aHe OT ynovpeba ¥ 3ary0u e npexsuplieH oT J[pyXKecTBOTO KBM KIHEHT2 TOM € mpHen
CTOKHTE B CHOTBECTBHE € J0TOBOP 3a NpoNak0a UM CPOKBT 32 IPUEMAHE € U3TEKB] HAM KOraTo
HpyxecTBoTO € nonyuuno ApYrH OGEKTHBHM [OKA3ATEJNCTBA, Y€ BCUYKH KpHTEPMM 3a
MPUEMAHETO Ca U3MbIHEHH.

[lpuxoaure ce npusHaBaT camo J0 pasMepa, 3a KOMTO ce CYMUTa, Ye € MHOIO BEPOATHO a HE
HacTbiM 3HauuTeNeH oOpar. Biemane ce npusHaBa, KOraTo KOHTPOJBT BBPXY YCIYMTE WM
NPOAYKIHATA U CTOKUTE Ca NPEXBBPICHH HAa KJIMEHTa, Thil KATO TOBA € MOMEHTBT, B KOWNTO
BB3HArPAXAEHUETO [0 JOroBopa craBa O€3yC/IOBHO M E€AMHCTBEHOTO YC/JIOBME 3a TOBa
[UIAIIAHETO HAa BB3HATPAXACHUETO Jia CTaHe IB/DKAMO € M3THYAHETO Ha ONpeAeNeH NMEPHOJ OT
BpEME.

Pa3xonure 3a oncpaTuBHaTa JEHHOCT C€ HAYMCIABAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE,
HE3aBUCUMO OT NapHMYHHUTE TOCTBIUICHHUA U IJIAlLAHUA. Hpnxonme H pasXoguTe OT JIMXBH IO
TpEAOCTABCHH CBOTBETHO IMOJNYYEHH 3a€MH U JCTIO3HTH CE HAUMCABAT B NEPUOJA 3a KOiTO ce
OTHACAT, HE3ABUCUMO OT MMAPUYHUTE NOCTBILJICHHS.

Otunranero u NNPA3HABAHCTO HaA [MPUXOAHWTE MW Pa3XOAMTE C€ H3BBPIIBA MpPU Cla3BaHe
M3UCKBAHCTO 3a NNPHYMHHA U CJICACTBEHA BPb3KAa MEXKAY THAX.

[Ipuxoaure 1 pasxoquTe B YyKIECTPaHHA BaNyTa Ce OTYMTAT MO LEHTpanHus Kypc Ha BHB kbM
AaTaTa Ha HauMClsBAHETO WM.

3.12 [Janbuu BbpPXy 10X0Aa

JaHbYHUAT pa3xon /MPUX0/ BKINOYBA TEKYLLUSI AAHEK M OTCPOUEHHTE JaHbLIM.

Tekywusr nanbKk € HauMCNEH B CbOTBETCTBHE € NPWIOKMMATA AAHBUHA CTABKA M JAHBUHHTE
npaBuia 3a obnaraHe Ha A0Xofa 3a Mepuoja, 3a KOWTO ce OTHAcAT, Ha 6a3a Ha ofnaraemus
($HMHAHCOB pe3yJTar.

OTcpoueHHTe NaHBUH C€ M3YMCIABAT MO NACHBHUS METO] 33 BCHYKH BPEMEHHHM pa3iyuKy,
BB3HMKBALLM IPH CPaBHEHKE HA GalaHCOBaTa CyMa Ha aKTHBHMTE H [TAACHBMTE M TAXHATA JaHBYHA
OCHOBa.

TlacuBi o OTCPOUEHY BPEMEHHH Pa3IHKK CE IPU3HABAT B [IbJIEH PA3Mep. *
AKTHBH 10 OTCPOYEHHM BPEMEHHM DPa3HKM €€ MPU3HABAT CaMO JO CTENEHTA, Y€ ChUIECTBYBA
BEPOATHOCT T€ Aa ObJAaT YCBOSHH upe3 ObACIM JaHbYHH Neqaiom.

3a ONnpeneNsaHe Ha pasMepa Ha aKTHBUTE W NACHBUTE IO OTCPOYECHU JHAHBUH €€ Ipuyarar
JaHBYHH CTABKH, KOUTO CC¢ OYaKBa ja 6’bﬂa’[’ BAJIMAHHU NIPE3 NICPHOAA Ha TAXHATA peanu3aiiys.

!
HpomeHuTe B OTCpO‘-IC[;IHTC JAaHBYHH aKTUBHU UJIKM MACHBU CE OTpa3siBaT KaTO KOMIIOHCHT Ha
pasxoja 3a JaHBK B OTyera 3a AOXOOUTE 3a nepuona.

3.13 Kanuran

AKUHOHEPHHUAT Kanuran Ha JIpyXecTBOTO OTpa3fBa HOMWHAJIHATA CTOMHOCT Ha EMMTUPAHHTE
aKLKH.
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[TpeoUueHBPYHHAT PE3EPB C€ ChCTOM OT neyantu u 3arybu, CBbpP3aHu ¢ IPEOLICHKA Ha ONpecIeHH
KaTeropun GUHAHCOBM aKTHBH, MMOTH H CTpaju.

Henokpurara saryba BKIOuBa 3aryfara 3a NEepuHoja, HATPYMAaHUTE nevanOd M HENOKPHUTH
3aryOu, onpesieieHd OT MHMHAJIM FOAMHHU.

3.14 TIleHcHOHHH M APYTH 33AbJUKEHHS KbM NEPCOHANA,

ﬂpymec*rao*ro OTYHWTA KPATKOCPOUYHH 3aABIDKCHUSA MO0 KOMIICHCUPYEMH OTITYCKH, Bb3HHKHA/IHW Ha
0as3a HeM3NoJi3BaH njaTeH TrOAHUIIEH OTIIYCK B CJIIyYauTe¢, B KOUTO C€ OYAKBa OTIYCKHTC Ja
BB3HHKBAT B PAMKUTC Ha 12 Mecelia ciies faraTta Ha OTYETHHS nepuoa, npe3 KOHMTO HaeTUTe JuLla
Ca IMOJOXHJIN TpyAad, CBBP3aH ¢ TE€3U OTITYCKH. KpaTKocpqume 3aB/DKCHUA KBM IMEPCOHAIA
BKJIIOUBAT 3ariaTd U COLTHAJIHH OCUT'YyPOBKH.

JIpyXecTBOTO He € pa3paboTBaIo M He Npuiara NAHOBE 32 BB3HATPaXKACHHA HA CIY)KUTEIHMTE
CNeJi HANYCKaHe WM JPYrH JBIrOCPOYHY BB3HArPAKACHHS MWiU MoA $opMaTa HA KOMTIEHCALMU
C aKLiMH, WM C JA/I0BE OT COOCTBEHHUs Kanural.

3.15 ®uHaHCOBH MACHBH

OHUHAHCOBHUTE 3aAB/IKEHHA CE [pH3HaBaT B OTYECTA 342 q}HHaHCOBOTO CBECTOAHUC Ha Ilpy)KeCTBOTO
B cnyqaﬁ 4ye TO CTaHE CTpaHAa 10 AOTOBOPHUTE OTHOLUCHHA Ha CHOTBETHUA HHCTPYMCHT.
@OHHAHCOBHUTE MAacHBU C€ OTIUCBAT OT OTYETa 3a (bldHaHCOBOTO CbCTOSAHUE, KOratTo H CaMo
KOrato ca noraceHy-~ T.e. 3aaAb/JKCHHETO, ONPEACIICHO B A0TOBOpA € OTIIAJHATIO, aHYJIHPAHO HJIH
CPOKBT MY € U3TCKBbJI.

[lpy NBPBOHAYANTHOTO WM TpU3HABaHE (PMHAHCOBUTE NACHBH CE OLCHABAT IO CMPAaBEIMBA
CTOHHOCT IUIHOC BCUYKHM Pa3xO/id 110 CIENKaTa B pe3yTaT Ha KOSATO BE3HMKBAT, C U3KITIOUEHHE Ha
(MHAHCOBHTE NACKHBY, OTYHTAHHM TIO CTIPABE/ATHBA CTOMHOCT Npe3 nevyanouTe u 3aryoure.

dunaHcoBUTE TMacKWBU BKJIOYBAT TBProBCKH H JApPYTH 3adb/IKCHHA, IOJYYCHHM 3a€MH H
3a4bJIKCHHUA IO JIM3UHTIOBU JOTOBOPH. Knacm]munpaﬂe“ro B CHOTBETHATA I'pyna 3aBUCH OT LiejiTa

L
1 CPOYHOCTTA, C KOATO € CKJIIOYEH CHOTBETHHAT AOTOBOD.

AbjAroB HHCTPYMEHTH M HHCTPYMEHTH Ha CcOOGCTBEHHsS KalMTaJ, W3JIQJCHH OT
HpyxecTBoTo, ce KiIacubuuupaT kaTo (UHAHCOBM NAaCHMBU MM KaTo COOCTBEHHA KamMTall
cropell CHUIHOCTTa Ha YCJIOBHSTa Ha JOTOBOpUTE M JAedMHULMUTE 3a (PMHAHCOB NACHB H
MHCTPYMEHT Ha cOOCTBEHMs KamnuTai. MIHCTpYMEHT Ha cOOCTBEHHWS KallUTal € BCEKH A0ToBOp,
KOMTO JOKa3Ba OCTATHYEH AN OT aKTMBMTE Ha JAJCHO TPEINpPHATHE CIE NMPUCNAJAHETO Ha
BCHYKY HETOBM NACHBH.

3ab/sKeHHATA M0 JH3HHTOBH /IOTOBOPH C€ OLCHABAT CBIVIACHO NOJIMTHKATa H3JIOKEHa B
npunoxenue 3.9.
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prroscmrre H APYrH 3aJQbJ/JKeHHsI C€ NMPU3HABAT NbPBOHaYa/HO 110 HOMWHA/THA CTOMHOCT H
BIIOCJAEACTBHEC C€ OLICHABAT MO aMOpPTHU3KpaHa CTOHHOCT, HaMalieHa ¢ TUIalllaHuA 1o YpexXaaHe Ha
3a0bJKCHHUETO.

3.16 IloaMTHKA HAR PHKOBOACTBOTO 110 OTHOIIEHHE YNPABJEHHE HA PHCKA

JleHHOCTTa HA APYKECTBOTO W M3IMON3BAHETO Ha (HHAHCOBU MHCTPYMEHTH M3Jiara J{pyxecTBoTo
Ha na3apeH, KPEeAMTeH U JIMKBUACH pHUCK. B HACTOAWETO MPUIOXKEHHE € MpeACTaBeHa
WHGOPMALIMA 34 LIEIUTE, NOJUTHKUTE U MPOLECHTE 1O YNPaBIEHHETO HA TE3H PHUCKOBE, KAKTO U
3a YMpaBNEHHETO Ha KaluTana.

TMonutukata Ha JIpy»eCTBOTO 3a yNpaB/eHHe Ha PUCKa € ONOBECTEHA B NPHIIOKEHUE 23.

CnpaBefMBH CTOHHOCTH

Kbm 31.12.2021r.cnpaBeyiMBUTE CTONHOCTH Ha UHAHCOBHTE WHCTPYMEHTH € NMPHOIU3UTENHO
paBHA Ha TeXHUTE HaNaHCOBH CTONHOCTH.
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MOACHUTEJHA HHO®OPMAIIYSA KBM OCHHAHCOBUTE OTUETH

o 4 UMoTH, MALIIHHH M CbOPbKECHUSA

3ema Crpagy Mammun Tpaucnopr-un Cronan- Kommio-  O6mo
CHOpbKe- CpeacT- CKH ThPHO
HUA Ba HHBeHTap o6opyasa- BGN’000
HE
Kwm 01.01.2020
OTyeTHa CTOMHOCT 2167 9896 5386 48 1959 37 19 493
HatpynaHa aMmopTH3vLus - (4271) (4 635) 48) (1574) (32) (10 560)
bajiaHcoBa CTOHHOCT 2167 5625 751 - 385 5 8933
2020
Hosonpuaoburu - - 8 - - 3 11
Otnucanu - - - - - () (b
AMOPTH3aUMA 3a IEPUHOJA - (383) (140) - (107) %) (655
AMOpPTH3aLIHA Ha ) i i ) ) 1 |
OTMHCAHKUTE
Kvm 31.12.2020
OTueTHA CTOHHOCT 2167 989 5394 48 1 958 40 19 503
Harpynana aMOpTU3HLMA (4 656) (4775) (48) (1 680) (37) (11196
banancoBa ¢ToliHOCT 2167 5240 619 - 278 3 8 307
Pa3xoau 3a
npujoGHBaHe HA 373
HeTeKYIIH aKTHUBH
2021
Hosonpuaodutu - - 27 92 - 119
OTnucaHu - - (61) - (72) - (133)
AMOpTH3aLMsA 3a IEPHOAA - (348) (121) - (92) 2) (563)
AMOpPTH3aLIHS HA ) ) 61 ) 7 - 133
ITOHCAHHUTE '
Kom 31.12.2021 - - - - - - -
OTtyeTHa CTOUHOCT 2167 9896 5360 48 1 978 40 19 489
Hatpynasa avopTH3auus - (5004)  (4835) (48)  (1700) (39) (11626)
banancosa cTofinocT 2167 4892 525 - 278 1 7 863
Pasxoau 3a npuaodusaue
Ha HETEKYLUU 8KTUBH : 376!

AxkTHBH ¢ 6anancoBa cToiHocT 2 088 xua. aB ca npuaoOuTH Upes puHaHCHpaHe.
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4 UuBecTuuum B IbillepHH NMPEANPHSITHS .

PazMmep Ha Yuactne B Pasmep Ha Yuacrne B
HHBECTHLH KaNUTajJa Ha MHBECTHIH KanuTaja Ha
HaumenoBanue ATa ABIIEPHOTO  AATA ALIIEPHOTO
NpeAnpHATHE npeAnpHATHe
31.12.2021 31.12.2021  31.12.2020 31.12.2020
BGN,000 % BGN,000 %
Ayrycrta- 91 AJl 3211 98.75 3211 98.75
HuxoMc MHCTpYMEHTH W MEXaHWKa
ALl 978 50.02 978 50.02
Benuko: 4189 4189
JIBIArOCPOUHHTE HHBECTULMHK B AbIIEPHU NMPEANPUATHIA CE OTYNTAT MO c€OECTORHOCTHHUAT METO/.
5 /Inarocpounu B3eMaHHs OT CBBP3aHH JHLA
31.12.2021 31.12.2020
BGN,000 BGN,000
Jwarocpoued 3aem kbM AVI'VCTA-91 Al 2140 2 140
2 140

Benuko ¢ 2 140

JisarocpounuaT 3aeM kM Ayrycta-91 AJl, otnycHar npes roau 2004 r. € MHOTOKpPAaTHO
aHEKCHMpaH Mo TIOBOJ, yBeTMyaBaHe Ha raaBHHUara. C aHekc oT aexemBpH 2005 rognHa 3aeMbT €
npeodopMeH KaTo 6e3BB3Me3HO PHUHAHCHpaHe 33 NPUA0OUBAHE HA ABArOTPaiiHN aKTHBHU, KaTo
HartpynaHata juxBa kbM 31.12.2005 r. e kanuTanusupada KbM CyMaTa Ha rJiaBHMLATa KbM TO3H
MOMEHT.

Cuurano ot 01.01.2007r., ¢ pemieHue Ha ChBeTa HAa JUPEKTOPUTE Ha JIPYKECTBOTO, IaBHHIATA
10 TO3Y 3d€M C€ QJIMXBABA C JMXBEH TMPOUEHT B pasMep Ha 6 % Ha roauinHa 6a3a. 3aeMbT e
obesneyeH cbe 3anc Ha 3anoBed. CpoksT Ha noracsBaHe € 30 rouw 2025 roauna.

BzemanusTa OT CBbp3aHU JHUIIA Ca MPEAMET Ha UHMBUAYAJIHA OLEHKA HA KPEJAUTHUS PHUCK, KOATO
B3€Ma MPEe/IBMJ HATNYHATA Ka4YeCTBeHa ¥ HECTaTHCTHYECKa KOonYecTBeHa nudopmanus. Ha 6aza
Ha Tasu uH(opMallKsa, PHKOBOACTBOTO He € HAUHCIWI0 0be3leHKa Ha B3EMaHHATa OT CBBP3aHH
jgnua kM 31.12.2021r. 1 31.12.2020r.
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6 Orcpoyenn NaHBYHU AKTHBH M NACHBH

31.12.2021 31.12.2021 31.12.2021 31.12.2020 31.,12.2020 31.12.2020
Bpemeninu Otcpouenn | Otepouenn Bpemennn OTtcpovenu | Orcpoucnn
pPalInKH AAHBYHHN AAHBYHH pa3/IHKH AAHBYHH AARBYHH
AKTHBH NaCHBH AKTHBH MACHBU
BGN’000 BGN’000 BGN000 BGN0G0 BGN’000 BGN’000
Bo3HarpaxaeHus 3a HeMoN3BaHu
OTNYCKH Ha TIEpCoHANA 27 3 - 20 2 -
O6n0xeny pa3xoy NO HATPYIBALLH
C€ OTINYCKH NpH ITIRMIAHE 20 2 72 - 7
Henpusaty pasxoau, CBep3aHH ¢
HEM3IUTATCHU Bb3HArPaXXAeHHs Ha
du3nuecky nuua 220 22 - 2 540 254 -
O6e3ueHKa Ha HETEKYUIH aKTHBI 5 - - 5 - -
Pasnuka Mexay naHep4HO
TIPU3HATATA U CUETOBOAHA GaNiaHCcoBa
CTOHHOCT HETEKYIIH MaTepHaNIHH
AKTHBH
4 - 1 258 - 26
Bceuuko: 25 3 256 33
AKTHBH 32 OTCPOYCHH JAHBIH,
HETHO 22 - 223 -

Marepuannu 3anacu

31.12.2021 31.12.2020

BGN’000 BGN’000

Marepuanu 52 60
Croku 12 12
HetHa peanmsyema croiinocr 64 72

-7 KpaTKocpouHH B3eMaHHs OT ¢Bbp3aHH JHLA

31.12.2021 31.12.2020

BGN’000 BGN’000

Toproscku B3eMaHHS OT CBLP3AHH JIMUA B T.4. 32 28
Ayrycra- 91 AJ] 32 28
B3emaHud 32 IMXBH OT CBBP3aHM JIMLIA B T.4. 2275 2 145
Ayrycra- 91 A]J] 2 275 2145
Benuko: $ 2 307 2173

B3emanusta 0T cBbp3aHM MIA Ca IPEAMET HA MHAMBHYaNHa OLIEHKA Ha KpeANTHUS PHCK, KOSITO
B3€Ma Npe/\BUJ HANWYHATA KAYCCTBEHA M HECTATHCTHYECKA KOMYeCTBeHa nHdopmanus. Ha 6aza

Ha Ta3u MHPOPMALKS, PBKOBOJACTBOTO HE € HAYMCIWIO 00E3LEHKA Ha B3EMAHUATA OT CBbP3aHU
Jguua kpMm 30.09.2021r. 1 31.12.2020r.
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8 Ipyru B3emanus

31.12.2021 31.12.2020
BGN,000 BGN,000
Pasueru ¢ 6romkera no [IMC 151/2020 u PMC 429/2020 121 143
PazueTu no nogay4eHu ACNO3UTH - 15
Pazxonu 3a Obaeuy nepuoau 12 12
Pa3uety ¢ GiomxeTa 8 8
JlocTaBUHIM 1O aBaHCH 43 8
HApyru 86 2
Benuko: 270 188
9 Ilapuunu cpeacTBa
31.12.2021  31.12.2020
BGN’000 BGN’000
ITapuunu cpecTBa B fieBa B MOJOTYETHH NMLIA - 1
[Tapuunu cpeactBa B Opoii B neBa 48 49
[Mapuunu cpeacrsa B EUR B 6poit 1 1
[Mapuunu cpeacTBa B OaHKOBH CMETKH B JIeBa 988 732
[lapuunu cpesacta B 6ankoBu cMeTkd B EUR 27 9
Beunuko : 1 064 792
[TapruHUTE CPEACTBA H €KBHBAICHTH MOJIENKAT HA OLIEHKA 33 OYaKBaHa KPeUTHa 3aryoa.
JpyXecTBOTO H3MoJBa (PUHAHCOBM MHCTUTYUMH € BUCOK KpeauTteH pedAtuHr.Kom 31.12.2021r.
PBKOBOACTBOTO € OLEHHMJIO O4aKBaHATa KpeJUTHA 3aryda KaTo HECHIIECTBEH M CHOTBETHO HE €
MPU3HAJO IPOBU3US 3a O0E3LCHKA.
10 Kanurtan
12.1 AKuHoHepeH KanuTajl .
AKUMOHEpHHs KanuTal Ha JPYKEeCTBOTO C€ CbCTOM OT OOMKHOBEHM 4aKUMH C HOMMHajHA
croitnoer 1 sies 3a akuusA. BCMYKKM akuyu ca ¢ MpaBo Ha MONy4YaBaHE Ha AMBUJICHT M KallMTaNIOBU
TJIalaHUA W NPEICTaBABaAT elH raac Ha CrOpaHneTo Ha akuoHepuTe Ha JlpyxecTBOTO.
¢ 31.12.2021 31.12.2020
Bpoi aKLMK HalbJIHO [1AaTEHM B HAYAJIOTO HA NEPUOA 12 102 392 12 102 392
Bpoii aKIMH HAITL/IHO IJIATEHH B KPasi HA NEPoja 12 102 392 12 102 392
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12.2 Joxoau Ha aKKXUA

OCHOBHHMAT J0XO0J Ha aKuMsA M JOXOJAa Ha aKUMA € M3UMCICH KaTo 3a YMCIUTEN € M3N0/3BaHa
BEJIMUMHATa HeTHA neyanda (3aryfa), rojuiexKalua Ha pasnpeaesneHue MeXay MPUTEKATEIUTe Ha
OOMKHOBEHM aKLUUH K CpefHOoNpeTeraeHus Opoi akunuu:

31.12.2021 31.12.20120

BGN’000 BGN’000

3aryba 208 (403)
CpenHonpeTerieH 6poi akuuu 12 102 392 12 102 392
3ary6a Ha akous (BGN 3a akuus) 0,024 (0,036)

12.3 CnoucbKbT HA OCHOBHHTE AKIHOHEPH HAa JIpyXecTBOTO € NpeacTaBeH KaKTo

cjieaBa:

31.12.2021  31.12.2021  31.12.2020 31.12.2020
Bpoii % Bpoi %
aKum aKuH
“bearapckaXonauHropa Komnauusa” :
Al 5089 645 42,05 5 089 645 42,05
bwirapckaluaycrpuanna Komnanus
XA 2 849 206 23,54 2 849 206 23,54
Hupycrpuanen 6usnec ueHTsp AJ] 1379028 11,40 1379028 11,40
Xapanambu bopucoB AHueB 2707 250 22,37 2707 250 22,37
Jp. du3nUecKy U IOpHANYECKH JTNIIA 77 263 0,64 77 263 0,64
Benuko : 12 102 392 100% 12102 392 100%
12.4 [Ipyru pe3epBH
t
31.12.2021 31.12.2020
BGN ,000 BGN, 000
3aKOHOBK pe3epBH 59 59
Hpyru pesepsu 6 046 6 046
Beuuko: 6 105 6 105
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12.5 Henoxpurta 3ary0a.

31.12.2021 31.12.2020

BGN,000 BGN, 000

Henokpura 3aryba OT MUHAaNU rouHH (6 697) (6 294)

Hepasnpenenena neyanda ot MHHAIM T'OJAMHH 381 580

[Tewyan6a/3ary6a oT TeKyluara roqHa 298 (403)

Benuxo : (6 018) (6 117)

11 Bob3HarpakaeHus 3a MEPCOHANA
13.1 Pa3xoau 3a Bb3HArpak1eHHs Ha MEPCOHaIa

31.12.2021 31.12.2020

BGN’000 BGN’000

Pa3xoau 3a 3ariatu 1 604 1371

Pa3xoau 3a COLIMANTHU OCHTYPOBKH 325 267

Beuuko @ 1929 1638

13.2 3apbaxKeHHs] KbM NEPCOHANA

31.12.2021 31.12.2020

BGN’000 BGN’000

3aaBOKEHHS 3a 3aI1J1aTH KbM NEpCcoHaa - 89

[TpoBu3MM 3a HEU3NOJ3BAHK OTNYCKH Ha NEepcoHana 23 17

Benuko : 23 106
12 JABATOCPOYHH 32AbJKEHHS KbM CBBP3aHH JIHLA

31.12.2021 31.12.2020

BGN’000 BGN’000

3aem ot brarapcka Xonaunrosa Komnanus AJl 1162 1369

O6mo : 1162 1369

3aembT nosyyen oT “buarapcka Xonaunrosa Komnanna” AJl npes m. 09.2004 B pasmep Ha 1
162 xui. 1B., KaTO KbM AaTaTa Ha MPEJOCTABAHE HA 3aeMa JoroBopeHata auxpa e 9,3 %. 3aemMbT
¢ obe3meyeH ChC 3aliC HA 3amoBef B nom3a Ha kpeautopa. Ot 01.01.2005 r. 3aeMsT e
NPenOroBOpeH ¢ aHeke oT Mecel AckeMBpu 2004 r. xaTo neieBo Ge3Bb3Me3aHO (pHHAHCHpaHE
3a npuaoOMBaHe HA JbLJrOTPAaHHM AKTHUBH H PEKOHCTPYKUHS U MOJEPHH3AIHS HA
CbIeCTBYBaluTe 10 TO3H MOMeHT. Cuutano ot 01.01.2007 r. mocoueHnaT OCTaTHK Mo 3a€Ma €
npeodopMeH ¢ JTMXBEH IMPOUEHT B pasMep Ha 6 % Ha roavmHa 6asa ao nazexa My. OKOHUATEIHO

noracgaBase Ha 3aema 2025 r.
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14A Tpuxoam 3a 6baewn NepPHOAH H (PHHAHCHPAHHS

31.12.2021 31.12.2020
BGN’000 BGN’000

OQuunancupane 3a npuaobHBaHe Ha JIMA or
boirapcka Xonauurosa Komnanus Al 2 088 2 249
Obmo : 2 088 2249

13 KpaTKOCpOUHH 32 ab/KeHHS] KbM CBBbP3aHH JHNA

31.12.2021 31.12.2020

BGN, 000 BGN,000
3agnbikenne no noayyenu KPaTKOCPOYHH 33€MH, B T.U. 731 731
bXK AZl 431 431
Xapanam6u AHuen 300 300
3aabiKeHuS 33 THXBH 10 HOJTYy"eHH 32€MH H J€MO3HTH B T.Y. 1704 1 585
BXK AJl - o xbarocpouen 3aem 1210 1108
XapanaMGu AuyeB - 3aeMu 45 32
VWM AJ1 - nuxsa 1o nenosur \ 43 39
Xapanambu AHYEB — 3aXbDKEHHUS 110 HEYCTOMHKH 10 3aeM 406 406
3aabiaskeHHe Mo MoTyYeH xeno3uT 348 348
HHUM AQT : 348 348
Toeproeeku 3agbaxenus 50 86
BJIK A} 25 25
BXK AT - 36
Ayrycta 91 AJl - -
BECT Al 25 25
Benuxo: 2833 2750

.
HoroBopsT 32 KparkocpoueH 3aem ot 60 XMl 1B, OTHycHaT or brarapcka Xonmuxrosa
Komnanusa AJl xem apyskectsoto e NPELIOCTABCH NpH JIMXBEeH % B pasMep Ha 9% Ha roguiina
6a3a, cuntano ot 27.04.2010r. OBesneueH e ¢be 3ammc Ha 3aM10BE]1 B 110132 HA KpeaHTopa - XK
AJl. Cpok Ha noracssaue - 27.10.201 T., YABIDKCH ¢ aHeke a0 27.04.2018 r.
CbriacHo gorosop 3a mecus or 15.08.2013r., mexnay brirapcka mmnpecapcka u pekiiamua
areHuus AJl B Ka4€CTBOTO CH Ha LEAEHT U brarapcka Xonanarosa Kommnanus Al B KauecTBOTO
CH Ha LIECHOHED € NpeadCTaBeH KPaTkocopueH 3aeM oT 431 Xui. 1B, MpY JIMXBEH NMPO3eHT 0T 9 %
Ha roguinHa 6a3a. 3aeMuT e OescpoyeH .
CobriacHo cknoyen AOTOBOp 3a 3aeM oT mecen ronu 2009, XapanamGu AHuep e [IPEIOCTaBHT
3a6M B pa3sMep Ha 65 X.J1B Ha APY)KECTBOTO NpPH JTUXBEH [pPOLEHT B pasMep Ha 9% Ha roguuiHa
Gasa. 3aeMbT € obe3neuen NIpCABApUTE/ICH JI0rOBOP 33 MOKYNKO-TIpojaxk6a Ha HemBHIKIM
UMOT.
Ilo norosop 3a 3aem ot 27.04.2011r. APYXECTBOTO € NOJYYHIO HOB 33€M ¢ MHBECTHIMOHHO
NpeaHasHayenue ot Xapanam6u AHYEB NpH TUXBEH MPOLCHT B pasmep Ha 9 % Ha roauinHa Gasa.
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Ha 11.01.2012roanna, npata 3aemMa W nuxBHTe mo TaX ca 00E/IMHEHH ¢ YroBOpPeH CpoK 3a
Bb3cTaHOBABaHe 30.09.2013.ITocoueHuaT 3aem H ABIKUMHTE Bb3HArpaXXA€HU U HEYCTOMKHM 110
HEro ca 00eKT Ha M3BBpILNEHA OIlCHKA Ha HernapyuyHa BHOCKA N0 YBEJIWYEHUE HA KalMTaia Ha
APYXKECTBOTO —~ KpeauTononyyatest v Ha 02.09.2013r. e 3anmmcaHo B ATeHUMATA MO BIUCBAHKATA
YBE/IMMCHUE Ha KanuTana cxe cymara ot 2 707 xui. NieBa, NpeacTasisBama Mapu4yHO B3eMaHe
KbM pyXKECTBOTO ,NIPOM3TUYALLO OT AOrOBOP 3a 3aem ot 11.01.2012r.

I[lo norosop 3a xparkocpouen 3aem ot 30.10.2013r. r-u Xapanambu BopucoB AHueB e
MpeOCTaBuIl HOB NApHYeH 3a€M ChC CPOK Ha m3fbmkasane 30.06.2016 r., uuiito pasMep KbM
10.09.2018r. e 252 xun. neBa u Watpymana nuxsa kbm 10.09.2018r. B pasMmep wa 34 xui. nesa
MpH JOTOBOPCH JIMXBEH MPOUEHT OT 9 % Ha roauiuna Gasza.3aeMbT e MPEeNOCTaBeH ¢ Lel
3aKyIyBaHC Ha HOBH IBITOTPAHHH MaTepHaHM aKTHBH B APYKECTBOTO M KbM 4aTaTa Ha
CBCTaBAHC HA OTYETA € B CTATYC HA 33€M B MPOCPOUME, 32 KOETO C& HAYMCIIABAT HeycTolKuy,
cuntano ot 01.07.2016r. B pasmep Ha 606 xuu. as. kbM 10.09.2018 1.

Ha 10.09.2016r. r-u Xapanam6u Bopucos Anues ¢ NPCIOCTABHT HOB KPAaTKOCPOYEH 33€M ChC
Cpox Ha mnoracspane 10.09.2018r., npu muxeen nponent ot 7,00 %, 4niito pasMep KM
10.09.2018r. BE3nu3a Ha 12 942.25 neBa. W HauwcieHa /wMxea B pasMep Ha 2 Xun. nesa.
[Tocouenute 1Ba 33eMa BeHO C HAYMCTEHMTE NUXBH KbM 10.09.2018r. ca obeauHeHn B HOB
3aeM B pasmep Ha 300 xui. jieBa ¢ KpaeH cpok Ha moracsiane 30.12.2025r. C NMOJIIUCBAHETO Ha
TO3H JIOroBOp JBETE CTpaHM Ca ce CnopasyMend Aa ce TPeyCTAHOBM HAYHCISBAHETO Ha
HEYCTOHKH, cuuTano ot 10.09.2018r.

14 Cpeakn cbe cBBp3anu anua

Tpausakuunre CbC CBBP3aHH JIHIIA HE ca HU3BBPIIBAHU IIPW CHNELMANHHA YCIIOBUST U HUKAKBU
rapaHuuu He ca Gunu NpeaoCTaBAHU UK NOJTy4aBaHU.

16.1 Caeaxwu c¢be coberBenumM

31.12.2021 31.12.2020 |
BGN ,000 BGN,000
brarapexa Xonauurosa Komnauus All .
Hauncnenu nuxsu no 3axsmkenns 3a 3aemu 109 132
Tlokynka Ha ycnyru - 39
Iponax6u Ha yenyru 24 19
16.2 Cnenku ¢ xbmepHH OpeANnpUATHS

$ 31.12.2021 31.12.2020

: BGN,000 BGN,000
Ayrycra- 91 AJl
Hauuncneny nuxsu o MIPENOCTABEH 3aeM 130 130
[Toxynka Ha MuHEepanHa Boza 14 10
lIponax6a Ha ycnyra 16 16
HHUM A]L
Hauucaenn nuxsu no aenosur no JOTOROp 4 4
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16.3 Cpesiku ¢ APYrH CBbP3aHK JIHIA

31.12.2021 31.12.2020
BGN,000 BGN,000
Xapanam6u AnueB-npeacenaren Ha CJI
HauucneHnn HeyCTOMKM 1O 3aeM - -
Hauucnenu TuXBU 110 NOJYYCH 33EM 14 14
16.4 Bwn3uarpakaeHus Ha KJII0MOB YNPABJEHCKH NEPCOHA
31.12.2021 31.12.2020
BGN,000 BGN,000
Bb3narpaxaeHusa U OCHI'YPOBKH
- 3amIaTu 244 201
- OCUTYPOBKH 8 6
Ob6mo : 252 207

15 JIu3uuru

3aab/KeHusiTa 1o KpaTKOCpPOUCH JOroBOp 3a JHU3UHI Ha APYXECTBOTO Ca KAaKTO CICIBa B
tabsuuara Mo-A0J1y. B Hes ca NpeIaCcTaBCHH U B3CMaHMUATA IO JOrOBOp3a JHM3HHI CKIKOYCH OT

APYKECTBOTO B KAYECTBOTO MY HA JIM3UHIOJaTEN!

31.12.2021 31.12.2020
BGN’000 BGN’000

3aABIKEHHS 10 KPAaTKOCPOUEH [OrOBOp 33 HAaeM Ha JIEKH
ABTOMOOMWNH : (25) (25)
B3emaHe no I0roBop 3a HaéM Ha NMapHU KOTJIHU 32 « 28

JloroBopbT 3a Ha€M Ha JIEK aBTOMOOGHMIN ce OTHAcs OO CKIKYEH AO0roBOp C JIM3MHIojaTea —
“bearapcka Jluzunrosa Kommauusa”AJl, xato npeaMeT Ha goroBopa € 1 Opoit nex asTomobun,
NONlyYeH TIpU YCJIOBHATAa Ha KpPaTKOCPOUEH Au3UHI. KbM HacTOAUIMA MOMEHT AOroBOPBT €

npeKpaTeH ¢ HeM3AbJDKEHa CyMa M0 HelUTaTeHu (akTypy 3a HaeM B pasMep Ha 25 Xull. JB.

{
JIOoroBOpsT 3a HaeM Ha MApPHU KOTJIM ca CKIouYeHn mexay ,Jllapk xoren Mocksa™ AJl xato

HaeMoaaTen v ,,Ayrycta-91“ AJl B Ka4eCTBOTO My Ha HaeMarell.

I[OFOBOpPITC 3a OICPaTHUBCH JIM3UHT HC CHABPKAT KJIAY3Hd 34 yCIIOBHH IJIAIAHHA. I[oroaopme 3a

ONepaTUBCH JIM3UHI HE CHABPIKAT KIaY3Hd 3a NMOCJICABAII0 3aKYIlyBaHE.
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16 JIpyru KpaTKOCPOYHH 3aAbJIKECHUS

31.12.2021 31.12.2020

BGN’000 BGN’000

PazueTH 3a rapaHumu 113 97

Pazuertu no 3acTpaxopaHe 6 11

TTpuxoAn 3a GbACILH TEPHOAH 10 -

Jlpyru 3aab/KeHHs 44 33

Benuxko: 173 141
17 J1aHbYHH 3abJIKEHUS

31.12.2021 31.12.2020

BGN’000 BGN’000

Sapsinkenus 3a JJJAC 1 12

Hpyry jansLu 8 48

Beuuko: 9 60
18 Ilpuxoau ot npoaaxou

31.12.2021 31.12.2020

BGN’000 BGN’000

[Tpogax6a Ha CTOKM 442 325

[Mpoxaxxba Ha ycnyru 1 556 1120

Jpyru npuxoam 952 825

Benuko: 2 950 2270

20A Ilpuxoay oT pHHAHCHPAHUS

t 31.12.2021 31.12.2020

: BGN’000 BGN’000

[Ipuxozau o1 GHHAHCUPAHHA HA TBJITOTPANHN AKTHBH 161 186

[Tpuxoam OT HprHAHCHPaHMA HA TEKYIIATa AEHHOCT 1 095 408

Benuko: 1256 594
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20b Pasxoau 3a MaTepHATM 0 HKOHOMHYECKH eJ1eMeHTH

31.12.2021 31.12.2020
BGN’000 BGN’000
Pasxonqu 3a marepuann
Pa3xonu 3a enekTpuuecka eneprus 741 372
Pasxonu 3a cryaena Bona 26 22
Pa3xoau 3a koHCyMaTHBH 63 84
Hpyru pasxoau 12 |
Pa3xosn 3a MaTepHany 3a peMOHTHH IefHOCTH 21 47
Cayxebuu aBroMo6uIH 1 |
banaHcoBa cTOHHOCT HA BJIOKEHHTE MaTepHaIH 167 136
Benuko: 1031 663
20B Pasxoau 3a MaTepuan no GyHKLUHOHANEH HPH3HAK
31.12.2021 31.12.2020
BGN’000 BGN’000
Pa3sxonu 3a MmaTepuanau — xorescka yacr B T.u. '
O6ekt Kougepentnu sanu 41 28
[lepasno cronaucTo 34 16
TexHuuecko 3BeHO S 1
XOTeNncKu Kopiyc 677 362
[ToyusHa 6a3a IlIkopnunosiu 3 2
Cnyxe6Hu aBTOMOGH M 1 l
OGu10 pa3zxoam 32 MATEPHAIH B XOTeACKA YacT 761 410
Pasxoau 3a maTepuann — xpanene B T.u.
O6ekr Bap 3anu - R 2|
Pecropant 3umua rpajuna 61 40
Pecrapant Mocksa 32 28
Pecropanr [Tanopama 7 14
Crnankapcka paGoTHIHHIE 3 2
CnysxebeH 6ap u cTon - 3
O610 pa3xoaH 3a MaTepHAIN B PECTOPAHTCKA YACT 103 117
basancoBa croiiHOCT Wa BJaOKeHHTE MaTepHAIH 167 136
Benuko: : 1031 663
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19 ®unaHcoBM NPHXOIH H Pa3xoau

31.12.2021 31.12.2020
BGN’000 BGN’000
DOUHAHCOBH NPHXOAH U Pa3XO/JH OT JUXBH H HEYCTOHKH
ﬂpuxo,[ud OT JINXBHU CBDP3aHU C MpPEAOCTAaBCHH 3aC€MH Ha
CBbP3aHU JIMLA 130 131
Pazxonu 3a J1uxBM CBBp3aHM ¢ T[IOJIy4€H 3aeMH  OT
CBBP3aHU Jidlia (126) (132)
Pa3xoau 3a IHXBH, HETHO 4 1)
JApyru ¢HMHARHCOBH NPHUXOAH U PA3XOTH
TTeyan6a 0T NPOMsHA BBB BAIlyTHUTE KYypPCOBE 4 2
3aryba oT npoMsHa Ha BaTyTHH KypcoBe 4 (D
Jpyru ¢puHaHCOBH pa3xonu 9) ™
JApyru ¢punancoBH pa3xoau ,HETHO ) (6)
(DHHAHCOBH Pa3XOAH HETHO (5) (7)

20 Pa3sxoa 3a JaHbK

PasxoxpT 3a mawnk npepctaBeH B Oruera 3a moxomwTe, GaszvpaH Ha edeKTMBHATA JAHbBYHA
craBka 3a [IpyxectBoTo B pasmep Ha 10 % (2022 - 10 %) Moxe na Obae NpeacTaBeH KaKTo

cleapa:

31.12.202¢t
BGN’000

31.12.2020
BGN’000

QuHaHCOB pe3ynTaT 3a NepUOja  IIpeau
JaHBIH
JlaHpuHa cTaBka

300

10 %

(399)

10%

O4akBaH NPUXOJ OT JAHBK

30

(40)

Ilpeobpa3yBaHe Ha (PUHAHCOBHS PE3YATAT BasucHa
cyMa

YBEJIHYEHHUSA

Hocmosnunu pasnuxu 20
Bpemennu pazauxu

Pasnvka mexay JaHBYHATA M CYETOBOJHA
GanaHcoBa CTOWHOCT Ha  JBJITOTpaiHUTE
MaTepHalHy akTHBH | (44)
OyakBaHM pa3zxoad MO HATPYNMBAalld ce
HEU3MOI3BAHU OTHYCKH 27
Henpusnarn  pa3xoau 1o HeIWIaTeHH
Bb3HATPAXJIEHUS  JTUXBM M HEYCTOMKH TIO

3aeMM Ha Qu3nYecky muia 14
O0wo: (17)
HAMAJIEHHS

Jlanbuen basucha

eekT cyma
%

(4)

)

20

14
29

HaHbuen
eeKT

%

(1

DN
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Bpemennu paznuxu
[Ipusnatu pasxoau

no

HATpyIIBaIllU

ce

HEM3MOJI3BaHU OTIYCKH TpPH NJAILAHE (20) 2) (72) (7
HETHO (20) 2) (43) 4)
Ileyan6a caen xaHBYHO NpeobpasyBaHe 298 (403)
JlaHpuHa cTaBKa 10% 10%
OTcpoyeH JaHByYCH pa3xo (NpUxoa) (2) (C))
JeiicTBUTE EH Pa3Xxo] 32 1aHbK, HETHO 2 4)

21 PuHAHCOBH HHCTPYMEHTH M YIIPaBJ€HHE HA PHCKOBETE

IIpeHOCHUTE CTOMHOCTH HAa (MHAHCOBMTE aKTHMBH W nacuBM kbM 31 nexemepu 2021 u 2020
rojliHa ca MpeAcTaBeHy B TabiHULUTE NO-10ITY:

DUHAHCOBM aKTUBU IO KaTeropuu:

AMOpPTH3HpaHa ¢CTOHHOCT
[Tapuunu cpeacraa (npusioxkeHue 11)

B3emanus no npenocraBeHy 3aeMu (IPUIIOKEHHE 6)

Biemanus ot cebp3anu quna ([IpumoskeHue 9 )

T'pr‘OBCKH B3€MAHUA

Oomo

DUHAHCOBU MACHUBH F10 KaTeropuun:

AMOPTH3HPAaHA CTOMHOCT
THproBckd 3aablKeHHs KbM CBBpP3aHM JIMLA W JPYTH

3aab/DKeHUA  (TIpHIIOKEHUE

15 u

18) W TBproBCKH

3aQbKeHUs KbM HecBbp3aHu Juua ot Otuer 3a
($UHAHCOBOTO CBHCTOSAHUE

3apsikeHys MO MONYyUYeHH 3aeMH (npuoxenue 14)

00610

f

31.12.2021 31.12.2020
BGN’000 BGN’000
1064, 792
2140 2140
2307 2173

46- 36

5557 5141
31.12.2020 31.12.2020
BGN’000 BGN’000
3021 2943
1162 1369
4183 4312

H3non3eaneTo Ha (bHHaHCOBPl WHCTPYMCHTH H3Jara ﬂpy)KCCTBOTO Ha nasapCH, KpCAUTER H
JIUKBHACH PHUCK. B wHacrosumworo MNPpHUIOKCHUE € TMPEACTaBCHa l/lH(l)OpMaIJ,I/IH 3a UECIUTE,
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NMOJIMTUKUTE H NPOLUCCUTE IO YIPABICHUETO HA TE3U PHUCKOBE, KAaKTO KM 3a YNPaBJICHHCTO Ha
Kanuvrana.

ITazapen puck

[Ta3apHUAT pHCK € PHUCKBT CHPABEAMBATa CTOMHOCT WIW ObjeluTe MAapUYHM TOTOLM HA
(HuHaHCOBUTE MHCTPYMEHTH Ja BapHpaT NMOpajAu HpOMsAHA B MNa3apHATC LEHM M MOXE Ja ce
NPOSBH KaTO BAJIYTEH, JIMXBEH HJIH [ICHOBU PUCK.

BanyTten puck

JIpy’KeCTBOTO OCBILECTBABA C/ETKH BBB BalyTa, pa3ivuHa oT (YHKUHOHanHata CU BaJyTa,
nopajid KOETO € M3JI0MEHO Ha PHUCK, CBBEP3aH C Bh3MOXXHUTE MPOMEHH BB BAJyTHUTE KypCOBe.
TakbB PHCK BBH3HMKBA OCHOBHO OT IIPOMSHATa BBB BanyTHHTE KypCOBE Ha ILATCKMA J107ap,
JpyeCTBOTO HAMA MOJy4€HH U NPEIOCTABEHH JIMXBEHH 33a€MHU, ICHOMMHUPaHH B HYXX/a BayTa
OCBeH B €Bpo. CIENKUTE, OCHILECTBEHH B €BPO, He M3naraT JIpyXecTBOTO Ha BAIYTEH PUCK, Thi
xato oT | suyapu 1999 rosuHa GBIrapcKuAT 1€B € PUKCHPaH KBM Ta3u BayTa.

OYHAHCOBUTE aKTUBU ¥ [IACUBH, ACHOMHHHPAHU B LLATCKU A0JIAPH Ca NPEACTABCHH B ClEAHATA
Tabnuua:

31 aexkemspu 2021 31 nexemspu 2020

OpMr. OpMT.

BasNyTa XMW/ JIB.  BalyTa XML, JIB.

B XIS JH B XHJIA M
[Napu4nu cpeacrsa 803 1 387 694 1115
O6mo puHAHCOBU AKTHBH 5 830 10 069 5032 9 841
THproBecky M ApYrH 3a4BDKCHHA (1 849) (3 194) 1831 2 943 .
0610 puHAHCOBY NACHBH (2 541) (4 388) 2 786 4478
O6mo puHAHCOBH

AKTHBH/(ACHBH), HETHO 3289 5 681 2246 5363

JInxBeHn puck

JIpYKeCTBOTO € M3/I0KEHO Ha JINXBEH PUCK Thi KATO MOJYYEHHTE 3a€MU Ca ¢ (duKcHpaH JTHXBEH
MPOLICHT, AOTOBOPEH KaTo OasucHa nuxsa 6€3 UHIEKC.
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KbM gaTata Ha HACTOSALMA WHAWBMAYalleH (UHAHCOB OTYET NpOodHUIBT HA JIMXBEHUTE
(pVMHAHCOBU UHCTPYMEHTH € KaKTO Cjle/Ba:

31  jnexemspu 31 nexkemepu
2021 2020
HucTpymeHTH ¢ QUKCHpaAH TUXBEH MPOLEHT
DUHAHCOBHY AKTHBU 4770 5141
DUHAHCOBY MacHBHU 3 995 4312

IlenoBH pHCcK

LleHOBUAT pHCK € CBbpP3aH € BB3MOXXHU NPOMEHH B TMa3apHUTE LIEHW HAa KalHUTaJOBUTE
MHCTPYMEHTH Ha pasrnojiokeHue 3a npojaxba M npousBexIaHaTa NPOAYKUMA W yCIyrd
npeROCTaBRAHH OT JpyxecTBOTO.

JIpyKeCTBOTO HE € M3N0XKEHO Ha CBILECTBEH LIEHOBH PHCK.

KpeauteHn puck

KpeauTHusT pHCK € PHCKBT eaHarta crpaHa Nmo (PUHAHCOBUS MHCTPYMEHT Ja He yclee na
W3IMTBJIHM 3a0BDKEHMETO CH M IO TO3M HAYWH Ja Tpu4YuHU 3aryba Ha Jgpyrata. OUHAHCOBHTE
aKTHBH, KOMTO MOTCHIHATHO U3yarat J[py)KECTBOTO Ha KPEAWTEH PHMCK, €a NPECIMMHO B3EMaHMs
no npojaaxou u npeaocrabeHU 3aeMU. OCHOBHO JIpyKeCTBOTO € M3JIOKEHO HA KPeIUTEH PHCK, B
ciyvail ue KIWEHTUTE HE U3IIAaTAT CBOUTE 3aibibkenus. [loauTukara Ha JpyXeCTBOTO B Tasu
061acT € HacoyeHa KbM H3BBPIIBAHE HA MPOJakOK HA CTOKM M YCIIYT'M Ha KJIMEHTH C MOAXOAAA
KpeIUTHa penmyTalus M HW3MOJ3BaHETO HAa ajJeKBaTHH OOE3MEYEHMA KaTo CpPeACTBA 3a
orpaHH4aBaHe Ha pucka Ot (puHAHCOBM 3aryOu. KpeIUTHOTO Ka4ecTBO Ha KJIIMEHTHTE C€ OLICHABA
KaTo ce B3eMaT NPEABHA QUHAHCOBO CBCTOAHME, MUHAJ ONUT M ApYrH dakropu. BpBeacHu ca
KpEeIUTHH JTUMHTH, CIIa3BAHETO Ha KOMTO ce HalMoAaBa peryaspHo.

Kbm 31 pexemepu 2021 1 2020 roguna JpyKeCTBOTO HE € U3JIOKEHO HA CHILECTBCH KPEAUTEH
PHCK, Thii KaTO THPrOBCKMTE B3€MaHMs KbM T€3W JIaTH Ca HECBILECTBEHH. KpeaHTHUS PUCK 11O
OTHOILEHHE HA B3eMaHUATA OT CBBP3aHH JMI@ € OLIEHEH KAaTO HechUlecTBEH Ha 0azata Ha
aHa/lu3a Ha pPbKOBOACTBOTO.

JInkBuaeH puck $

JIUKBHIHUAT PUCK € PHUCKBT JIpyKEeCTBOTO Ja HE MOXe La M3MbIHM (UHAHCOBHUTE CH
3a{bJDKEHUS, TOraBa KOTaTO Te CTAHAT W3UCKyeMH. [10oaNTHKaTa B TasK 00J1aCT € HaCOueHa KbM
rapaHTHUpaHe HaJMYMETO HA JOCTATHYHO NUKBMIHM CPEICTBa, C KOMTO Aa OBAaT oOCayKeHH
3a0b/IKEHUAT, KOTaro ChIUUTE CTAHAT W3UCKYEMM, BKIOUMTENHO B H3BBHPEAHH H
HenpeapuaeHu curyauuu. Llenta Ha PBKOBOACTBOTO € Ja MoAAbpXkKa NOCTOSHEH OalaHe MeXIy

37



HEMpPEeKBCHATOCTTA M I'bBKABOCTTa Ha (PMHAHCOBUTE pecypcH, Hpe3 H3IMOJ3BAHE Ha DPa3jIMYyHH
tdopMH Ha QUHAHCUpaHE.

B crenBawara Tabnuua ca npeacTaBeHy AOTOBOPEHUTE Mae)KH Ha PUHAHCOBUTE NAacHBH Ha 6a3a
Ha Hali-paHHaTa jara, Ha KoATO JIpyXecTBOTO Moxe Aa ObAe 3aAb/DKEHO aa r miard. B
TabMuara ca nocoYeHu HeTUCKOHTUPAHHUTE NMapUYHH [IOTOLH, BK/IOYBALIY INIABHHIH U JIMXBH:

31 nekemspu 2021 Mex gy
3 wmeceua Mexny
Jo 1 Mexaylu u 1t u 5 Han 5 Obmo
Mecell 3 Mecela roAvHa  FOAMHH TOJUHH

=

DOUHAHCOBH 3aTbJIKEHHSA
3abIKESHHUS TI0 3aEMH OT

CBBP3aHU JTULA - - - 3 995 - 3 995
3aabmKeHUs KbM
JOCTAaBYMILIH 188 - 173 - - 361
O6wo 188 - 173 3995 - 4 356
31 aekeMBpu 2020 Mexny
3 Meceua Mexny

Hol Mexaylu ul 1us Han5  O6mo
Mecel, 3 Mmecena  TrOAMHA  TOAMHM  FOJAMHHM

=

PuBaHCOBH 32 bJIKCHHA
3aasiKkenus Mo 3aeMH OT

CBBP3aHH JIMLA - - - 4119 - 4119 ,
3aabmKeHHS! KbM

JIOCTaBUKMLHU 52 - 141 - - 193
Q6mo 52 - 141 4119 - 4312

!

.

YnpaeieHne HA KaNMHTAAA

JlpyecTBOTO ympaBisBa KalmuTaja CH Taka, 4€ Ja OCHTypH OGYHKLHOHHUPAHETO CH KaTo
NeNCTBaLI0 MOpEeApUSTHE, KaTo ¢IHOBPEMEHHO ¢ TOBa €€ CTPEMH Ja MaKCUMM3Upa
BH3BpAlIAEMOCTTa 3a aKUHOHEPUTE, 4pe3 ONTUMHU3ALMsA Ha CHOTHOIIEHHETO MEXAY ALIF H
Kanmuraa (BhH3BpALIAEMOCTTa Ha WHBecTHpaHus Kanutan). Llenta Ha PwkoBoacTBOTO € Aa
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NOANBPXKA AOBEPUETO HA WHBECTUTOPUTE, KPEIWTOPHTE M Naszapa W Ja rapaHTupa GhAenoTo
pa3suTHe Ha JIpy}KeCTBOTO.

22 CuOuTUSA, HACTHHHAHU CJIEA AATATA HA ChCTABSIHE HA Oajlanca .
KbM patata Ha nyGauvkyBaHe Ha (UHAHCOBHMS OTYET HE €A HM M3BECTHH KOpUrupalld M

HCKOPUIHpallK CbOMTHS MOANEKAIUM HA ONOBECTABAHE MIH KOPHUTHpaHe Ha (DMHAHCOBMS
pesynrar.
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JOKJAJ HA HE3ABUCHMUS OAUTOP
Ho AxupoHepure

Ha

IAPK XOTEJ MOCKBA A/l

Muenne

Hue U3BBPIIMXME OMT Ha WHAWBHIYAJIHHS (MHAHCOB OTYET Ha MMAPK XOTEJI MOCKBA Al
(,,JpyxecTroTo), ChABPKAIL HHIMBHIYATHHA OTUYET 33 ¢HHAHCOBOTO ChCTOAHKE KbM 31 HekeMBpH
2021T. ¥ HHAMBMAYAJHHS OTYET 33 BCEOOXBATHHMA NOXO/, HHAHBHIyalHHA OT4ET 33 MPOMCHHIC B
coBCTBEHHsS KaMTal M MHAXBHAYATHHS OTYET 3a NapH4HWTe NOTOLM 3a rOJHHATA, 3aBbpLIBalla Ha
Ta31 /1aTa, KAKTO U TIOACHUTE/THATE TIPHIOKEHUS KbM HHIMBALYAIHNs GUHAHCOB OTHET, ChAbPKAILH
OIIOBECTSBAHE HA CHUIECTBEHNTE CUYETOBOIHH MOJIMTHKM U APYTa NOACHUTE/IHA HHpOpMALIHA.

[lo Hallle MHEHUE, TIPWIOKEHHUAT HHIVBHIYAICH QUHAHCOB OTHYET MpPe/ICTaBA IOCTOBEPHO, BEB BCHIKH
CHIIECTBEHH AaCHeKTH, (PHHAHCOBOTO ChCTOSHME Ha JlpyxectBotro kxbM 31 nekeMBpH 2021r. u
HeroBUTe (PMHAHCOBH PE3YJTAaTH OT ASHHOCTTA K [TAPHIHATE MYy TIOTOLM 32 TOUHATA, 3aBBPIIBALIA HA
TAasW [aTa, B CHOTBETCTBHE ¢ MexIyHADOXHHTe CTAHAApTH 3a QUHAHCOBO OTYHTAHE (MCDO),
npueru ot Esponeiicks cbro3 (EC) .

Basa 3a u3pazasane HA MHEHHE

Hue M3BBpIIMXME HALIHA OJUT B CHOTBETCTBHE ¢ MexXIyHapOAHHTE OIHUTOPCKA CTaHAAPTH (MOC).
Haurire OTrOBOPHOCTH CBHIVIACHO TE3M CTAHAAPTH Ca OMMCAHW JOMBJIHHUTEIHO B pasfesna OT Hallks
noknaz ,,OTTOBOPHOCTH Ha OAMTOPA 32 OJUTA Ha (PUHAHCOBUA OTHET .

Hue cme HezaBHCHMM OT JIpYy>KECTBOTO B CHOTBETCTBHE ¢ MEXIyHapQIHHs €THYEH KOACKC Ha
npodecHOHATHAWTE CYETOBONUTENH (BKIIOUHTENHO MeXIyHApONHH CTaHAAPTH 32 HE3aBUCHMOCT) Ha
ChBeTa 3a MeXIYHAPO/IHH CTAHJAPTH MO eTHKa 3a cueTosoauteny (Koaekca Ha CMCEC), 3aenHo ¢
STHUHWTE W3NCKBAHHA Ha 3akoHAa 3a HesaBHcuMud ¢uHaucor ogur (3H®O), npunoxumu ro
OTHOIIIEHHE Ha HALIKS OIUT HA MHAMBHAYAIHUA (PHHAHCOB OTHET B bharapud, KaTo HHC U3MBIHUXME
W HAIIWTe JPYTH €THYHHM OTTOBOPHOCTH B CHOTBETCTBHE C M3UCKBAHHATA HA 3aKOHA 32 HE3ABHCHMHUA
dunancos onur 1 Konexca na CMCEC.

Hue cunraMe, ue OJUTOPCKHTE AOKA3ATENCTBa, MOTYUEeHH OT Hac, ca JOCTAThYHH M YMECTHH, 34 Jia
ocHrypsat 6a3a 3a HallleTo MHEHHUE.

Jipyra undopmanusi, pasIHiHA OT MHIMBHAYa HHS (HHAHCOB OTYET H ONHTOPCKHS AOKJIAA
BbPXY Hero

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHdopmamms. Jlpyrara HH(OpMams ce ChCTOM OT
TOAMLICH JIOKNTAM 33 (ACHHOCTTa, W3TOTBEH OT PHKOBOJICTBOTO CBIIACHO I'naBa cemMa OT 3akoHa 3a
CHETOBOJCTBOTO, HO' HE BKITIOUBA MHAMBHAYAIHHMS (MHAHCOB OTHET M HALUMS OAMTOPCKH AOKIAA
BBPXY HEro.

HaweTo MHEHHE OTHOCHO WHAWBUMAYATHHA (GHHAHCOB OTYET He ofXBalla ApyraTa MH(GOpMALMS ¥ HHe
He M3pa3ABaMe KaKBaTo M Jia e GopMa Ha 3aKIOYeHNe 32 CHTYPHOCT OTHOCHO HEs, OCBEH aKO HE ©
M3PHYHO MIOCOYEHO B JOKIAZA HH M 1O CTETICHTA, IO KOATO € MI0COYEHO.

B®B Bph3Ka C HALIHA OJUT HA HHIHBHAYANHHS (GPHHAHCOB OTHET, HalllaTa OTrOBOPHOCT C€ CHCTOM B
ToBa f4a mpodereMm aApyrara MHpOPMAlMs M IO TO3W HA4yMH Jia TPELCHAM Jand TasH Jpyra
HH(OPMAIMS € B CHIICCTBEHO HECHOTBETCTBHE C WHIMBHAYATHHA (QHHAHCOB OTYET WIH C HAIIMTE
TI03HAHMUA, IPUACOUTH MO BPEMe Ha O/MTa, HIK MO APYT HAYHH M3IIEXK/a Aa ChABPKA CBUICCTBEHO



HEMPAaBWIHO JOKJIA/BaHE. B cmyuaii, e Ha 6a3aTa Ha paforara, KOATO CMe H3BLPIIMIM, HUE
JOCTMTHEM [0 3aKIIOYeHHe, Ye € Hajiule ChIICCTBCHO HETIPaBWJIHO JOKNajBaHe B Tasd Jpyra
@E(OpMALWA, OT HAC CE H3UCKBA 2 IOKIIAABAME TO3N daxr.

Hsamame KakBo Ja JOKIaJBaMe B TOBa OTHOLICHHC.
Jonvanumentu 6bHPOCH, KOUMO ROCMAGR 34 doxnadeane 3aKonvm 3a CYenoe00Cmeomo

B [oNbjHEHHe Ha HAIIMTE OTFOBOPHOCTH M JIOKIA/BAHC cprmacHo MOC, mo oTHOUICHWE Ha
FOMMIIHMS JOKIAA 32 CHHOCTTa, HHE M3MBIHIXME U TpoLeypUTe, NobaBeHY KbM U3HCKBAHHTE 1O
MOC, ¢BriacHo ,,Yka3aHHi OTHOCHO HOBH M pasillipentt OIMTOPCKM ROKIAIM M KOMyHHMKAIHA OT
cTpaHa Ha OfMTOpa” Ha npodecHOHaNHATa OpraHU3alys Ha PErUCTPHPAHUTE OIUTOPH B Brarapusi—
UHCTUTYT HAa AUIUIOMHPAHUTE €KCIepT-CUeTOBOAUTENTH (UEC). Te3n npoLeAypH Kacadr MPOBEPKH
32 HaMUKETO, KAKTO M TPOBEPKH Ha opMara M ChABPKAHHETO Ha Ta34 Apyra HHPoOpMalLus ¢ LEHx fa
MM TIOIOMOTHAT BB (DOPMUPAHE HA CTAHOBHINE OTHOCHO TOBA NalH ppyrata HHGOpMAIls BKIOYBA
OMOBECTABAHHATA M AOKIANBAHHUATA, NPEABUACHH B I'maBa ceiMa OT 3akoHa 3a CYETOBOACTBOTO,
NIpUI0XKHM B BBirapus.

Cmanosuwe 6v6 6pb3ka ¢ un. 37, an. 6 om 3axona 3a CYemoeooCcmeomo
Ha 6a3aTa Ha M3BBPIICHATE IIPOLIETYPH, HAIIETO CTAHOBHILE €, 19C:

a) HWndopMmanmara, BRIIOYEHA B JOKIA/A 32 JedHOCTTa 32 (PUHAHCOBATA FOAWHA, 32 KOATO € U3TOTBCH
VHMBHIYJTHAST GHUHAHCOB OTHET, CHOTBETCTBA Ha MHINBHTYaJHAA (PUHAHCOB OTHYET.

6) JloxnambT 3a IEHHOCTTA € H3TOTBEH B CLOTBETCTBHE C M3VCKBaHMATa Ha [ J1aBa ceMa oT 3akoHa 33
CYETOBOJACTBOTO.

OTroBOPHOCTH HA PLKOBOACTBOTO 32 HHAHBH/(Y A THH ¢unancos oTHET *

PBKOBOJICTBOTO HOCH OTI'OBOI)HOCT 38 HUIrOTBAHETO H JOCTOBEPHOTO npenc*raBaHe Ha TO3H
MHIMBALYaTeH QUHAHCOB OTH4ET B CHOTBETCTBMC C MC®O, npuety ot EC 1 3a Takapa CuCTEMa 32
BRTpENICH KOHTPOJI, KAKBATO PBHKOBOACTBOTO ompesiens Kato Heobxojnma 3a OCHIYpABAHE
WATOTBAHETO HA (PMHAHCOBH OTHETH, KOMTO HE CHABPKAT CBUICCTBEHH HENpaBHIHA OTHYHTAHWA,
HEe3aBHCHMO JATH AB/DKALIM C€ Ha U3MaMa WK rpeika.

Ipu W3roTBAHEe Ha MHAMBU/TY ATHHA (MHAHCOB OTHET PHKOBOACTBOTO HOCH OTrOBOPHOCT 3a OLIeHABAHEe
cniocobHocTTa Ha JIpy>KeCTBOTO Ja MPOABDKH A yHKIMOHMpA KaTO [eHCTBALIO NPEANpPHATHE,
OIOBECTSBAlIKH, KOFATO TOBA € NPHIIOKKMMO, BBIIPOCH, CBBP3aHH C IIPEATIONOXKEHHETO 32 ACHCTBALIO
MpeNpUATAC M M3M10/13BaMKY CYCTOBOHATA 6a3a HA OCHOBATA HA TIPESTIONOIKEHHETO 32 JISHCTBAL®
MpesnpuATHe, OCBEH aKO PHKOBOJCTBOTO HE BE3HaMepaBa Oa JMKBHAMpa JIpYXecTBOTO WM Ja
NpeyCTaHOBH AEHHOCTTA My, WIH aKO PBKOBOACTBOTO Ha MpPaKTHKa HiMa Jipyra anTepHaTHBa, OCBEH
112 TOCTHIIH 110 TO3H HAUWH.

OTroBOpHOCTH HA OIHTOPA 32 OXUTA HA HHAMBHYATHHMS ¢duHABCOB OTYET
$

Harmure uenu ca fa nony'mM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa Jaiy HHIUBYTY AJTHHS
(HHAHCOB OTYET KAaTO L0 HE CHABPXKA ChHUIECTBEHM HENPABWIHK OTYMTAHHA, HE3aBHCUMO JIaJ
XBJDKALLM Ce HA W3MaMa WK Tpelika, ¥ 18 M3Ja1eM OUTOPCKH NOKIa, KOWTO Ja BKJIIOYBa HAWIETO
omMTOpcKko MHeHHe. PasymHara creneH Ha CHIYPHOCT © BHCOKA CTEMeH Ha CHIYPHOCT, HO He €
rapaHIys, Y€ OJMT, W3BBPIIEH B CHOTBETCTBHC ¢ MOC, BHHAard e paskpuBa CBUICCTBEHO
HEIPABHJIHO OTYMTAHE, KOTaTo TAKOBa ChIIECTBYBA. HenpapanHi OTYHTAHHS MOTAT 13 BB3HUKHAT B
pesy/ITAT Ha M3MaMa KM Fpelika | Ce CHTar 3a CHIIECTBEHH, aKO 61 MOTJIO pasyMHO [a ¢e 0Haksa,
ye Te, CAMOCTOSTENHO WIH KaTo CbBKYMHOCT, Guxa MOTIM Ja OKaXKaT BIHAHME BBPXY
MKOHOMUHECKHTE pElieHus Ha MoTpeOWTeNdTe, B3CMaHW BB3 OCHOBA HA TO3H MHIMBHIyalcH
(UHAHCOB OTHET.



Karo gacT oT ofuTa B ¢hoTBeTcTBHE ¢ MOC, HHe H3MoN3BaMe NpodecHoHATHA ITPeIICHKA 1 3ana3Bame
TIPOECHOHAIEH CKENTHLIM3BM T10 Bpeme Ha LeHs OAuT. HHe chilo Taka:

— WueHTHQWUMpaMe ¥ OLEHABAME PHCKOBETE OT ChIUIECTBEHH HENPABHWIHM OTHUTAHHA B
HHIVBHIYaTHHA (QMHAHCOB OTYET, HE3ABMCHMO Jald JBDKAIM Ce Ha M3MaMa MM Tpellka,
paspaboTBaMe H M3NBJIHABAME OTUTOPCKH MPOLEIYPH B OTTOBOP Ha TE3H PUCKOBE U NOITydaBaMe
OIHTOPCKH JIOKa3aTeNICTBA, KOMTO JIa Ca AOCTaThYHH H YMECTHH, 32 Ja OCHIypsT 6aza 3a HalIETO
MHEHHE. PHCKBT fa He Gbe PaskpWTo CHIIECTBEHO HETPABWIHO OTYHTAHE, KOETO € pesylITaT OT
M3MaMa, € 0-BHCOK, OTKONIKOTO PHCKa OT CBHILECTBEHO HENPABUIHO OTYHTAHE, KOCTO € pesyiIrar
OT rpellka, Thil KaTO M3MaMmara MOXE Ja BKIIOUBA TaHHO CriOpasyMsBaHe, damuudumpane,
MpeJHAMEpPEHH MPOIYCKH, HM3ABICHMA 33 BBBEN(IAHE Ha OJMTOpa B 3abiTyKaeHde, KakTo |
npene6persaHe Wi 3a00MKaNsHe Ha BBTPEIIHHA KOHTPOIL.

— nony4aBame pasOupaHe 3a BETPEINHUS KOHTPOJI, HMAlll OTHOLICHHE KBM OJIUTa, 32 1 paspaboTumM
OJIMTOPCKM TIPOLIEAYPH, KOHTO Jia €a MOAXOMAIM NPH KOHKPETHUTS o6CTOATENCTBa, HO HE C 1eN
M3passABaHe HA MHEHUE OTHOCHO €EKTHBHOCTTA HA BETPELIHMA KOHTPOI Ha Jpy»KecTBOTO.

— OUEHSABAME YMECTHOCTTA Ha M3MON3BAHWTE CYETOBOJHM TMONMTHKH H Pa3yMHOCTTa Ha
CUETOBOJHWTE HPHONM3MTENHM OLEHKH M CBBP3aHMTE C TAX ONOBECTABAHMA, HANPaBCHH OT
PBKOBOJICTBOTO.

— [OCTHraMe [0 3aKToUeHHe OTHOCHO YMECTHOCTTA Ha M3MON3BAHE OT CTpaHa Ha PhKOBOCTBOTO Ha
CyeTOBOIHATA 5a3a HA OCHOBATa HA MMPEAMOTIOXKEHHETO 3a JAEHCTBALIO NPEANPUATHE H, HA Hazara
HA NOJYUEHHMTE OMMTOPCKM JOKAa3aTelCTBA, OTHOCHO TOBA JAIX € HATMIC CBUISCTBEHA
HECHT'YPHOCT, OTHACSIIA Ce 10 CBOUTHA HITH YCIIOBHA, KOMTO f1xa MO 1a MOPOAAT 3HAYMTETHH
CLMHEHHMS OTHOCHO criocoOHocTTa Ha JIPYXKECTBOTO fAa MpOABIKA fa (YHKLMOHHpA KaTo
AElCTBALLIO TPeATnpHATHE. AKO HHE NOCTHTHEM [0 3aKIOvCHMe, e € Haluue ChUICCTBEHA
HECHTYPHOCT, OT HAC CE W3HMCKBa [a NPHBIEYEM BHHMAHME B OAWTOPCKMA CH JOKIAN KEM
CBBP3aHHTE C TA3H HECHTYPHOCT OIIOBECTABAHHA B MHIMBHIYAJTHHA ¢lmHancoB oTyeT MIH B
Clyuall 4e Te3u OMOBECTABAHMS Ca HEAJEKBAaTHH, /a MOUGbHMIMpave MHEHHETO CH. Hamure
3aKITIOYEHHSA C€ OCHOBABAT Ha OAMTOPCKHTE JOKA3aTeJICTBA, MOMYUeHH A0 JaraTta Ha OAUTOPCKUA
HH f0Kan. Bbaemy cuburva wiK ycaoBda ofaue Morar Aa CTaHAaT NMPHYMHA HpyxecTBoTO Aa
TIpeycTaHOBH (QyHKIMOBUPAHETO CH KATO NeiCTBALIO NPEATPHATHE.

— OlieHSBAME LUIOCTHOTO MpPEACTABsHE, CTPYKTYPa H ChABPKAHHE HA WHAMBHAYATHUS driHaHCOB
OTYET, BIJIFOYHTETHO OINOBECTABAHWATA, M JATH MHIMBUIYATHHS (QMHAHCOB OTHET NpPeACTaBA
OCHOBOTIOJIATAIIMTE 3a HEro CHeKH W CBOMTHA 1O Ha4HH, KOWTO MNOCTHra HOCTOBEPHO
NpeAcTaBsiHE.

Hue KoMyHHKHpaMe ¢ PBKOBOJICTBOTO, HAape/l ¢ OCTAHANINTE BBHIIPOCH, TIAHHPAHHA o0xBar M BpeMe Ha
H3MEIHCHHE HA OJMTAa W CHIICCTBEHUTE KOHCTATAallMM OT OJMTa, BKIIOYMTENHO ChUICCTBCHH
HEIOCTATBLA BbB BBTPELIHHUS KOHTPOJ, KOWTO HieHTHHuMpame No BpeMe Ha H3BBPIIBAHMS OT HAC
OJTHT.
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