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“KAPOJI” AJl

OTYET 3A BCEOBXBATHUAT 1OXO0Q
3ATOJAUHATA, 3ABbPIHIBAIIIA HA 31 JZEKEMBPH 2013 r.

(BCHYKH CYMHM Ca B XWJISAH OBJIrapCKU JIEBA)

OUHAHCOBU NIPUXOIH
[Tpuxonu ot mpogaxou
OO0 npuxoau

OuHAHCOBH pa3xoau

Pasxoau 3a MmaTepuaiy ¥ BbHUIHYU YCIYTH

Pa3zxonu 3a nepconana

Pa3xonu 3a aMopTH3alMK U OOE3LECHKH

Hpyru pa3xonu
O6wmo paszxonu

[TeyanGa/3ary6a npeau JaHbK BbpXY Nedanbara

Pasxoju 3a JaHbK BBHPXY NegandaTa

Herna neuyasioa / 3ary6a ot aeiHocrra

Jloxo Ha akuus — JeBa

Jlpyru KOMIIOHEHTH Ha BCEOOXBATHHS JIOXO/[]
ITpoMsHa B CrIpaBe/IuBaTa CTOHHOCT HA (PUHAHCOBU
aKTHBY Ha pa3noJIoKEeHHeE 3a npojaxoa

AxTroepcH nevanou/3aryou

Jpyr BceoOXBaTeH 10X0/1 32 rOAHHATA

ObBI10O BCEOBXBATEH JOXO/ 3A

TOANHATA

Hara Ha ceetaBsue: 17 mapt 2014 ron.

To3u punancoB oTHET, € 010

i

ed Ha 19 mapt 2014 rox.
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7 (47) (45)
(3845) (3227)
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264 425
4.39 7.07
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)
ey 1
263 426

Usnwn
/Auren Pab

eneH JlupexTop

Hcku/

N

Perucypupan ogurop
/Xpucto Xpuctos/

HpPUIO)KCHP[HTa, KOMTO CIeABaT, NpeACTaBIABAaT HEpa3A€/iHa 4aCT OT HACTOAIIHUA (anchoa OTUYET




»KAPOJI” ALl
OTYET 3A PUHAHCOBOTO CBCTOSHHUE

KbM 31 AEKEMBPH 2013 r
(BCHYKM CYMH ca B XWISIAH OBJArapcKu JieBa) IIpna. 2013 r. 2012 r.
AKTUBH
HeTexymn akTHBH
HeTeKyLuH Ct)IdHaHCOBId aKTUBH 71 185
HMMOTH, MalIMHK U CHOPBHKEHUS 10 64 947
HHBECTHLIHOHHH UMOTH 11 234 730
JbaroTpaiiny HeMaTepuanHi aKTHBH 12 5 10
AKTHBH N0 OTCPOYEHH JIaHbBIIN 9 146 137
520 2009
KparkoTpaiinu akTHBH
IlapuuHu cpeacTBRa U €KBUBAICHTH 15 1913 1349
Baemanus 14 1636 315
KpaTkocpounu UHBECTHLIUH 13 2917 3036
6466 4700
O01m0 aKTHBH 6986 6709
KAIIUTAJI 4 ITACUBHA
Kanuran n pesepBn
OcHoBeH KanuTan 18 6000 6000
Pesepeu 19 600 651
HenokpuTa 3ary6a (230) (653)
Tekyia nevan6a (3ary6a) 264 425
6634 6423
JAbArocpocpoyHH 3aIb/KEeHHs
IpoBu3un 17 7 31
7 31
Kparkocpo1Hn 3aIb/IKeHHsE
3aIBIKEHUS TIO PETIO CAEIIKH 16 328 172
3aabKeHHsS KbM KOHTPAareHTH 16 10 16
3aabmKeHHs KbM MepcoHana 16 22
JlaHBYHH H OCHTYPUTENHH 34 bJDKEHUS 16 7 12
Apyru 16 33
345 255
O61mo nacHBH 352 286

OO010 KAMMTAJ H NACHBH

Jara na cecraBgue: 17 Mmapy2014 ron.
To3u punancés/opfiet e of00peH Ha 19 mapt 2014 ro.
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Pemcr;#lpa’/ nTop
/Xpncfo Xpuctos/

3aMm. npencbﬁa:fen Ha C[I
/Mumo JTumoBs/ @
C’bCTaBI/ITeJ'I

/Tletst Poro3sucka/

.

HpI/IJ'[O)KeHl/IﬂTa, KOUTO CJIEABAT, NPEACTaBIABAT HEPA3ACIHA YaCT OT HACTOAIIMA (bl/IHaHCOB OTYET 3




“KAPOJI” Al
OTYET 3A IPOMEHUTE B COBCTBEHUSI KAITUTAJI
3ATOAHNHATA, 3ABbPIIIBAIIIA HA 31 JIEKEMBPH 2013 r.

I1 OcnoBen 3akonoB [pyru Ilpeoue Hepasnpeae O6wmo

p KamuTtaln " pe3epBH  HbYeH JieHa
" pe3epBH pe3epB neyanba /
Ja Henokpnu
. a 3ary0a
Canno xbm 31 nekemepu 2011 1. 6000 600 0 50 (653) 5997
IToxpuBane Ha 3ary6u
Herna neuan6a/3ary6a 424
Jpyr BceobxBaTeH n0X0. 1
Canpo xem 31 nekemepu 2012 r. 6000 600 0 51 (229) 6423
Canno kbM 1 suyapn 2013 1. 6000 600 0 51 (229) 6423
IToxpuBaHe Ha 3ary6u
HerHa neuan6a/3ary6a 264
[peolieHka Ha GUH.UHCTPYMEHTH (51)
Hpyr BceobxBaTeH 10X01 €))
Canpo xum 31 nexkemepu 2013 r. 6000 600 0 0 34 6634

Jara na cecraBsue: 17 mapt 2014 rox.

To3u punancos otdyer e oxo0per Ha 19 mapt 2014 rox.

3am.npeacenatelt Ha i

/Mumo Tumos/ <

C’bCTaBI/ITeJI o Pef C Hpaﬂ’(jﬁn'faﬁ
/Tleta Porossiucka/ /X prcto XpHcTos/

HPPUIO)KEHHSIT&, KOWUTO CJIEeABaT, IIPEACTAaBNIABAT HEPA3ACIHA YaCT OT HACTOAIHA (bHHaHCOB OTYET




“KAPOJI” AZY
OTYET 3A IIAPUYHUTE [IOTOLI
3ATOJIHUHATA, 3ABBPIHIBAIIIA HA 31 JEKEMBPH 2013 r.

(BCHYKH CYyMH ca B XWJIIAU OBJITApCKH JIeBa) 2013 r. 2012 r.

Hapuqeﬂ IMOTOK OT CHCUHAJTH3HpAHA HHBECTHIIHOHHA

aeiHoCT
[TapuyHM NOCTBIUIEHHS OT COOCTBEHA HHBECTHIIMOHHA AEHHOCT 9247 3924
[Tapuunu rutamanus 3a co6cTBeHa HHBECTULIMOHHA AEHHOCT (9460) (4014)
ITapuyHM HANTUYHOCTH, NOJTYYEHH OT COOCTBEHa HHBECTULIMOHHA (213) (90)
JeHdHoCT
ITapuyHH NOCTHILIEHUS OT Bb3J0XKEHA UHBECTULIMOHHA JE€HHOCT 37104 21960
ITapuyHu rutamanus 3a Bb3JI02KEHa HHBECTULIMOHHA AEHHOCT (36246) (21587)
ITapyuyHH HANUYHOCTH, NOMYUYEHH OT Bb3JI0KEHA MHBECTHULIHOHHA 858 373
JIeHHoCT
HeTteH napH4YeH NOTOK OT CHENHATH3HPAHA HHBECTHIIHOHHA 645 283
aAefHOCT

Hapuqeﬂ NOTOK OT HECMENHATH3HPpAHA HHBECTHIIHOHHA

aeiHoCT

ITapuyHH NOCTHIUIEHUS OT THPrOBCKH KOHTPAreHTH 806 578
IMapuuHu namaHUg KbM ThbPrOBCKH KOHTPAareHTH (383) (331
IMapuuHu NOTOLH, CBBP3aHU C TPYAOBH Bb3HATPAKACHHS (544) (433)
[Tapy4HH1 MOTOLM, CBBP3aHH C ABITOTPAHHHA aKTHBH (14)
[Tap¥4HM MOTOLH, CBbP3aHH C JaHBK Neyanba 40

JIpyr#l napuyHH MOTOLM OT HeCNeManu3upaHa HHBECT. ICHHOCT (1)
HeTteHn napiieH NOTOK OT 0T HeCHENHAIH3UPAHA (81) (211)

HHBECTHIHOHHA JieHHOCT

HetHo yBestnyenne/(HamMaJieHHe) HA NADHYHHTE CPEACTBA H 564 72
€KBHBAJIEHTH '

B HauanoTto Ha rooMHaTa 1349 1277
B kpas Ha rogMHaTa 1913 1349

Hara Ha cwctaBsiHe: 17 mapt 2014 ro

To3u ¢unaHCOB 0TUET, € 0n00per Ha 19 mMapT 2014 rox.

3aM.npengenm5Ten Ha ¢J]

/Mo J{uMmoBs/ <

CocTaBuren Perud pHpaH onmop
/Tlets PorozsHcka/ /Xpucto XpHucTOB/

HpPUIO)KCHI/IﬂTa, KOHTO CJIeBaT, PEeACTABIABAT HEpA3ACIHA 4acCT OT HACTOSIINA (bPIHaHCOB OTUET




“KAPOJ" A

HPUJIOKEHUS KbM ®UHAHCOBUS OTUYET
3ATOJIUHATA, 3ABBPIHIBAIIIA HA 31 JEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHJISIH 6bJATapcKH JieBa)

OcHoBHa aeifHOCT

»KAPOJI” AJl e AKIMOHEpHO ApPYKECTBO CBhC CEJAIMLIE M aJIpec Ha YIpaBJICHHUE!
rp.Codus, 6yn.”Xpucto BoteB” Ne 57. JlefinoctTa ce ochluecTBsiBa B rp.Codust u B opucure B
cTpaHata. J[pyxecTBOTO € peructpupano no ¢.x1. Ne 21844/1993 roa. no onuca Ha Coduiicku
TPaJCKH ChJ M Mpepeructpupano B Twproeckus peructbp Ha 17.11.2008 roa. OcHOBHHAT
Kanutan € B pasMep Ha 6 000 xwnsoum neBa, pasnpeneneH B 60 000 Ge3HanMyHU NMOMMEHHH
aKI{H ¢ PaBo Ha riac, ¢ HomuHainHa ctoiHocT 100 neBa Beska enHa.

[peaMeTsT Ha JEWHOCT CHIIACHO CHAEOHOTO pEIlEHHE 3a perucrpauus €: JIeMHOCT Kato
MHBECTHIIMOHEH IOCPEJHHMK Ha TepuTopusaTa Ha PemyOnnka Bwirapus m B dyxOuHa, 4pes
M3BBPINBAHE HA CIIEAHUTE CAENKHA 10 91.54, ain.1 1.1 - 1.4 oT 3akoHa 3a MyOIMYHOTO TpEIaraHe
Ha LEHHM KHIDKA: CHEJIKM C IEHHM KHI)Ka 3a COOCTBEHa MM 3a 4YyXJa CMETKa H
HOCPEJHUYECTBO 3a CKIIOYBAaHE Ha TaKHBa CHEJIKH, [IOEMaHe Ha €MHCHHM Ha LIEHHM KHMXA,
yIIpaBJieHHE Ha WHAMBHAYATHH MOpTQEM OT IEeHHH KHMXA H/WIA Tapd, ¢ HU3KIIOYCHHE Ha
nopTdeing Ha HHBECTUIMOHHH PYXXECTBA U IEHCUOHHH (OHIOBE, IbpXKaHe Ha LICHHHU KHHXKa U
Ha [apy Ha KJIHEHTH B JENO3WTapHa MHCTHTYLHUS /IONEYHTENICKA JEHHOCT/, KAKTO W CIEIHHTE
neitHocty 1o wi.54, an.5 1.1 — 1.5 ot 3akoHa 3a NMyOIMYHOTO IpEUIaraHe Ha LEHHH KHHKA;
MHBECTULIMOHHM KOHCYJITAIlMA OTHOCHO LIEHHH KHM)KA, KOHCYJITAllMM W aHAIW3H Ha JPYXKECTBA
OTHOCHO (MHAHCHPAHETO Ha AEHHOCTTa UM, KamuTalroBaTa MM CTPYKTYpa, NPOMHIIICHATA
CTpaTerdss ¥ CBBP3aHUTE C TOBAa BBIPOCH, KaKTO M KOHCYITallMM H YCIYTH OTHOCHO
npeoOpasyBaHe Ha APYXECTBA M CIEJNKH O NpHAOOMBaHEe Ha MPEANPUATHS, U3TOTBAHE Ha
IPOCIIEKTH 3a MMyOJIMYHOTO IpeAsiaraHe Ha LEHHH KHUXKA, IPEACTaBUTEICTBO Ha IIPUTEXATEIIH
Ha LICHHM KHHXA IIpeJl EMUTEHTa Ha [IeHHUTE KHIDKA ¥ Ha 00IIM ChOpaHus Ha IPUTEXKaTeIUTe Ha
LIEHHH KHYKA, IIPEJOCTaBsHe Ha HeOAHKOBU 3a€MH 3a MMOKYNKa Ha IIEHHU KHHXXA M 3a€MaHC Ha
LCHHH KHIKA IIPH YCIOBHS U PEJl ONPe/IEIeHN C HOPMATHBHHU aKTOBE, IEHHOCT KaTo HHUHAHCOBA
KBIIA Ype3 H3BBPIIBAHE Ha CIENKU C 4yXKIeCTPaHHa BalyTa B HATMYHOCT U 110 6e3KacoB Ha4HH.

JIpy’KecTBOTO € JIMIEH3UpaH HMHBECTHIMOHEH mocpemuuk — Jluuens Ne PI-03-
0053/18.04.2006 rox. Ha Komucusra 3a GuHAHCOB HAA30D.

1 C4YeTOBOIHA MOJIHUTHKA

ITo-nony cieaBa onucaHre Ha CYETOBOJHATA IIOJIMTHKA [IPUIIOKECHA TIPH U3TOTBSHETO Ha
(MHAHCOBHUS OTYET:

(a) ba3za3a u3rorBsine Ha GHUHAHCOBHTE OTHETH

HPY)KCCTBOTO € BB3IPHEIO NMPUJIAraHETO HA CYETOBOAHH IIOJIMTHKH 6213PlpaHI/I Ha
MEXAYHApOJHHUTE CUCTOBOJHHU CTaHAAPTH, KOUTO Ca aKTYaJIHH 3a OTYETHHS IIEPHUOI.

BB3npueTHTe CUETOBOAHH NOJUTUKH Ca IOCIENOBATENHN C TE3H, NpHIaraHy Ipe3
TIpeIXOIHMS OTYETEH EPHOJ, C U3KIIOUEHHE Ha CIeIHUTE HOBU U n3MeHenn MCPO
u Pazscuenus na Kommurera 3a passcHeHHs 1o MexayHapoJHHTE CTaHIapTH 3a
¢dunancoso oruutane (, KPMCDO”), neitctBamu kpM 1 suyapu 2013 r.

HpPUIO)KGHHHTa, KOWTO CIeBAT, NpeACTaBJIsiBAaT HEpa3eJiHa 9aCT OT HACTOS LN (I)I/IHaHCOB OTYET




“KAPOJI" Al

NPHJIOKEHUSI KbM ®HHAHCOBUSA OTUET
3ATOANHATA, 3ABBPIIIBAIIIA HA 31 AEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHJISIAH ObJIrapcKkH Jiepa)

HoBu cTaHAapTH, pa3ssiCHEHUs U H3MeHeHHs B cHiIa oT 1 sinyapu 2013 roauna

Cnennure H3MEHEHHMS KBM CHIIECTBYBAIM CTaHJApTH ca B CHJIA 3a TEKYIIHs
OTYETEH IIEPHOJ M He ca OWIM MPWIOKEHH IPU M3TOTBSHETO HA TO3U (PUHAHCOB
otyer. He ce o4akBa Te3u NPOMEHH Ja UMaT 3Ha4YuUTElIeH e(peKT 3a (HUHAHCOBHS
OT4eT Ha J[pyXeCcTBOTO.

Wsmenenus na MC®O 1 Ilpunarase 3a 0ppBU I6T Ha MexayHapOJHUTE CTaHAAPTH
3a (PMHAHCOBO OTYMTAHE - U3MEHEHUS] OTHOCHO XUNEpUH(IIALNS U IPEMaxBaHETO Ha
¢ukcupanu jgatu 3a mpuiaramuTe 3a mepu neT MCO®O, B cuna 3a roAWIIHH
TIepHOIH, 3aroyBainy Ha uimm ciex 1 sayapu 2013 r., mpret ot EC Ha 11 nexeMBpH
2012 r., ny6iukyBan B OB nHa 29 nexemspu 2012 1.

M3MeHeHUsATa BKIIOYBAT JBE IIpOMeHH B cranaapTa. Jlarara 1 smyapu 2004 1. e
3aMeHeHa ¢ Jarara Ha mpeMmuHaBane kpM MCO®O npu caenkd, CBbp3aHH C
OTIKCBAaHE HA aKTHBU M [IACUBH, U IIPU ONPEIEIISHE Ha CIIpaBeAIMBaTa CTOHHOCT Ha
(bMHAHCOBH aKTMBHU M IACHBH, KaTO CE M3IION3BAT TEXHHMKHU 3a OlieHsBaHe. BropaTa
TIpOMsIHA MO3BOJISABA Ha APYXKECTBA CJIJ TEPHOJ Ha CBPBXHH(IAINS Ja OLEHIBAT
¢uHaHCOBMTE AaKTHMBM M IIACHBH, [bpXKaHH INPEAd HOPMAIW3UPAHETO Ha
MKOHOMHKATa, IO CIIpaBeUIMBa CTOMHOCT M Ja 51 M3II0JI3Ba KaTO NpHeTa CTOMHOCT
TIpU U3TOTBSHETO Ha MBbpBHs oTyeT 1o MCPO.

Msmenenns B MC®O 1 Ipunarase 3a IbpBU NBT HA MeXIyHapOHUTE CTaHNAPTH
3a (huHAHCOBO oT4MTaHe” (u3aneHu Ha 13 mapr 2012 roxuna) - [IpaBHTEICTBEHH
3aeMu, B CHJIA 33 TOMMIIHY IIEpHOMM, 3armoyBamy Ha win cien 1 suyapu 2013 r,
npuer oT EC Ha 4 mapr 2013 r., my6iukysan B OB na 5 mapt 2013 1.

VI3MeHeHHEeTO 1aBa HACOKHM Kak Jia ce OTYATAT IPAaBUTEJICTBEHUTE 3aeMHU C JIMXBa I10-
HHMCKa OT Ta3apHUTE HUBA IIpH U3rOTBSIHETO Ha mbpBHA 0TdeT 1o MC®O. To cpmio
noGaBsi 0OCBOOOXKIABaHE OT PETPOCHEKTHUBHO IIpWilaraHeé B CHOTBETCTBUE C
nsucksaneto Ha MCC 20.

Vsmenennss Ha MCOO 7 dunancoBu nHCTpyMeHTH: OnoBecTsiBaHe — HETHPAHE Ha
GuHAHCOBM aKTHBH H (GHMHAHCOBM NAcMBA — B CHJA 33 TOJUIIHK IE€PHOIH,
3anmoyBainy Ha WK ciex 1 suyapu 2013 r., npuer or EC Ha 13 mexemspu 2012 r,
nyonukysad B OB Ha 29 nexemspu 2012 1.

HoBure omnoBecTsBaHUs ca CBBp3aHA C KOJIUYECTBCHA I/IH(I)OpMaLII/ISI OTHOCHO
IMpu3HaTH (bl/IHaHCOBI/I MHCTPYMCHTH, HCTHPAHU B OTYECTA 34 (l)I/IHaHCOBO ChCTOSHHEC,
KaKTO U OHEC3HU (bHHaHCOBI/I HUHCTPYMEHTH, 3a KOUTO HMa CIIOpasyMCHHC 3a HETHPAHC
HE3aBHUCHMO OT TOBa JajId T¢ Ca HCTHPAHHU.

MC®O 13 OrensiBane Ha CIpaBeUIUBa CTOMHOCT, B CHJIa 33 TOMUIUHHM IIEPHOIH,
3aro4Bamny Ha wi cien 1 suyapu 2013 r., npuer ot EC Ha 11 nexkemspu 2012 r.,
ny6iukysad B OB Ha 29 nexemspu 2012 1.

MC®O 13 OmeHsiBaHe Ha COpaBeIIMBa CTOMHOCT Je(UHHpa CIpaBeaIMBara

CTOMHOCT KaTo IIeHa, KosATo 61 OWia moJiydeHa Ipu npoAax0a Ha JaJieH akTHB HIIH
IUIaTeHA IIPH [IPEXBHPJSHETO Ha 3a]{bDKEHUE IIPH oO0HyYakHa c/IeyiKa MeX1y Ia3apHu

HpI’U'IO)KeHPIHTa, KOHTO CJIEABAT, NPEACTABJIABAT HEPA3AEIHA YaCT OT HACTOALIUA (i)P]HaHCOB OTYET




“KAPOJI" Al

NMPUJIOXKXEHUA KBM ®PUHAHCOBHUA OTUET
3ATOAUHATA, 3ABBPIIIBAIIIA HA 31 JEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHJISAU ObJrapcKH JieBa)

yJacTHHIIA KBM JaraTa Ha olieHkara. CTaHOapTeT yTOYHsSBA, Y€ CIIPaBeIHBATA
croiiHocT ce Oa3zuMpa Ha cjenKa, CKJIIOYBaHa HA OCHOBHMS ITa3ap 3a aKTUBH HIIH
nacMBa MJIM OpPH JIMIICA HAa TaKbB — HA Maszapa ¢ Hai-OIaronpHsTHH YCIOBHS.
OCHOBHHAT I1a3ap € rna3apbT ¢ HA-roJIsIM 00eM U JEHHOCT 3a ChOTBETHHS aKTHUB HIIH
TIaCUB.

Usmenenns 8 MCC 1 IlpeacrassHe Ha GUHAHCOBH OTYETH — IIPEJICTABAHE HA Mepa B
JpYT BceoOXBaTeH J0XO0/ — B CHJIa 32 TOAHIIHA IEPHOJIH, 3aII04YBAIIA Ha WK ciex 1
tomu 2012 1., npuet ot EC na 5 ronu 2012 r., my6nuxysad B OB Ha 6 roun 2012 1.

V3MeHenMaTa H3HUCKBAT MPEJCTABSIHETO HAa OTJAEIHHTE €JIeMEHTH Ha JApYIus
BCceoOXBATE€H JOXOA B JBe TPymH B 3aBHCHMOCT OT TOBa Jald Te INe Ce
npexIacubuIMpaT B nevanbara Wid 3arydara Ipes CieJBalld Iepuoau. EneMeHTH,
KONTO He ce mpeknacubuuupar, Hamp. INPEONEHKH HAa HMOTH, MallMHH H
CHOPBIKEHH, Ce TIPEJICTABAT OTAENHO OT eIeMEHTH, KOHTO IIIE ce IPeKIacHUIMpaTr,
Hallp. OTCPOYEHH Tmevanbm M 3arybu OT Xe[KMpaHe Ha TapUyYHH TOTOLH.
Jlpy>xecTBaTa, u3bpany 1a NPEeACTABAT eIeMEHTHTE Ha JPYTHs BCEOOXBATEH JOXO
TIpe/id JaHbilF ClleBa [a II0Ka3BaT ChbOTBETHATA CyMa Ha NAHBLHTE 3a BCAKA €/THA OT
rpyIUTe IO OTAeNHO. HamMeHOBaHHETO Ha OTYeTa 3a BCEOOXBATHHA JIOXOX €
IIPOMEHEHO Ha ,,0TYeT 3a medandaTa Wik 3arydara u Jpyrus BCceoOXBaTeH J0X0A",
HO MOTAT Jla ce M3II0I3BaT U JpYrH 3ariaBud. M3aMeHeHusTa cieiBa Aa ce npujarat

PETPOCIIEKTUBHO.

Usmenenns nwa MCC 12 Jlagpli BBpXY Joxoda — OTCPOYCHH JaHbBIM:
BBH3CTAHOBAMOCT HA aKTHUBH, B CHJIA 3a FOJUIIHH IIEPHOH, 3aI0YBAIIH Ha WIH CIIEN
1 syapu 2013 r., mpuer ot EC Ha 11 nexempn 2012 r., myGinkysas B OB Ha 29
nekemBpH 2012 1.

CTaHjapThT M3UCKBA JPY>KECTBAaTa Ja OLEHABAT OTCPOYCHHUTE JAHBUH, CBHP3aHH C
aKTHBH, B 3aBHCHMOCT OT HauyMHa, 10 KOMTO ce odaksa Ja ObJe BB3CTaHOBEHA
TaxHaTa GaTaHcoBa CTOHMHOCT Ype3 M3ION3BaHe WM Npojax6a. 3a HHBECTHIMOHHH
MMOTH, OTYHTAHHU IO CIIpaBeuinBa CTOMHOCT chriacHo MCC 40 MuBecTHIIMOHHHU
MMOTH, € TPYAHO U CyOEeKTHBHO Jia C€ OIpEZeNd KakBa 4acT OT Bb3CTaHOBABAHETO
I1le ce M3BBPUIA Upe3 MOCIIEABAII0 H3TI0I3BaHe MM IpoAax0a.

M3MeHEeHHEeTO BbBEXJa H3KIIOYEeHHE OT IOCOYEHHS IPUHIMIT - OIPOBEPKHUMOTO
Ipeanoio)eHne, ye 6aaHcoBaTa CTOMHOCT Ha MOCOYCHATE HHBECTUIMOHHNA UMOTH
1ie 6bJie BH3CTAHOBEHA eIMHCTBEHO ype3 Ipojaxba. B pesynrar Ha H3MEHEHHETO B
cragmapra I[1KP 21 JlaHbnu BBpXY J0XOJa — BB3CTAHOBABAHE HA INPEOLECHECHHUTE
HEaMOPTU3UPYEMH aKTHBH € OTMEHEHO.

U3amenenus Ha MCC 19 Jloxonu Ha HAeTH JKIAa — TOAOOpEHHs NIpH OTYHTAHETO Ha
JIOXOJIMTE Ha IepCOHANa IMPH HaIlycKaHe, B CHJIa 3a TOJHUIIHA MEPUOH, 3allouBally
Ha i cien 1 suyapu 2013 1., npuer ot EC Ha 5 10oHu 2012 r., my6ukyBaun B OB Ha
6 rouu 2012 .

Usmenennsara wa MCC 19 npemaxBar MeToJa Ha Kopuaopa M HM3UCKBAT

TIpe/CTaBIHETO Ha (QMHAHCOBUTE Pa3XOIU M IPUXOIM Ha HeTHA 6a3a. AKTIOEPCKHTE
mevaaGu | 3arybH ca IpeMMeHYBaHHW Ha IIPEOHEHKH M cliefBa Ja ObaaT Mpu3HaTH

Hpmomeﬂnﬂa, KOMUTO CIeNBAT, NPEICTABJIsIBAT HEPA3AETHA 4acCT OT HACTOAIIHSA QJHHaHCOB OTHET




“KAPOJI" Al

INPHJIOKEHUS KbM ®UHAHCOBHUSA OTUET
3ATOJAUHATA, 3ABBPIIIBAIIIA HA 31 IEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHJISIAH ObJrapcKu jieBa)

He3abaBHO B pyrus BceoOXBaTeH JoxoJ. Te He ce mpekiacuduuupar B nedaidara
WM 3ary0bara npes cieBaliy nepuoau. FisMeHeHUsTa ce Ipuiarar peTpOCIEKTUBHO
cbriacHo MCC 8 CueTtoBogHa MMOJTUTHKA, IPOMEHH B CYETOBOJHUTE IPHUOIU3UTEITHA
OLIEHKHU ¥ TPEIIKH.

N3menenus Ha paznmuunu craggaptd (MCOO 1, MCC 1, MCC 16, MCC 32, MCC
34), npoustuvamy ot ['ogumun nogodpenus 2009 - 2011 r. (u3nanenu Ha 17 mait
2012 roquHa), B cHJia 3a TOAMIIHY IEPUO/IH, 3aTI0YBaIIM Ha Uiy cief 1 sayapu 2013
r., npuets oT EC na 27 mapt 2013 r., my6bnukyBanu B OB na 28 mapt 2013 1.

NsmenenusTa Ha MC®O 1 noscHsSBAT, 4e JaJeHO NPEIIIPUITHE MOXKE J1a IIPUIIOKH
MC®O 1 noeue oT enuH BT IPH ONPENEIEHU 00cTOATENCTBA. BBBEXK A CE MpaBo
Ha u36op mpu npuiaradeto Ha MCC 23 oT narata Ha mpeMHHaBaHE HMJIM II0-pPaHHA
JaTa.

H3smenennero Ha MCC 1 mosicHsBa, 4e NIPEANpUATHS, KOHTO IHPEACTaBAT JBa
CPaBHHMTEJIHM IIepHOAa B oOT4eTa 3a (HUHAHCOBOTO CBCTOSHHE CBHIIIACHO
nsucksanuara Ha MCC 8, He cieBa 1a BKIIOYBAT HHGOPMALHS 32 HAYaIHUTE Canaa
Ha IPEIXOIHUS MEPUO] B ITOACHEHUATA. B ciyyail ye pbKOBOJCTBOTO IIPEICTaBS 10
COOCTBEHO JKENaHWe JONBJIHWUTEIHAa CpaBHUTENHA HHQOpMalMs B OTYETa 32
(MHAHCOBOTO CHCTOSHME MM OTYEeTa 3a JOXOIHTE, TO M IOACHEHHATa TpsAdBa Ja
BKJIFOUBAT JOIIBJIHUTEIHA UH(POPMaLHSL.

Hsmenenuero Ha MCC 16 moscHsBa, 4Ye pe3epBHH YacTH M 0OCIYXKBallo
obopynBaHe ce KiacupuuuparT KaTo MMOTH, MAllMHH U ChOPBKEHHSA, & HE Karo
MaTepualHM 3allacd, KOraro € MpUIOXuMa JehHHHLHUATA 338 HMOTH, MAallWHA U
CHOPBXKEHHS U TE€ C€ U3I0JI3BAT 3a [T0BEYE OT €1HA I'OJIHHA.

Uzmenennero Ha MCC 32 noscHsaBa, ue OTYUTAHETO HA JaHBK Ieyanda BB BPb3Ka C
pasnpefelieHMe HAa JUBHACHTH W Pa3XOQW IO CAEIKH CbC COOCTBEHHMIMTE € B
croTBeTcTBHE ¢ MCC 12. JIaHbK BBpPXY JOXOAUTE BLB BPb3Ka C paslmpelc/icHUE Ha
JUBHICHTH Ce IpHU3HaBa B Neyandara UM 3arybara, JOKaTo JaHbK BbPXY JOXOIUTE
BBEB BPB3Ka C PasXOJH IO CHETKH ChC COOCTBEHHIMTE CE IPH3HABA B COOCTBEHHS
Kanurai.

Nsmenenrero Ha MCC 34 moscHaBa, ye obIaTa cyMa Ha akTMBUTE U IIACUBUTE I10
CErMEHTH C€ IPECTaBs B MEXIMHHHS KOHCONUAMPAH (QUHAHCOB OTYET, B CIydaid e
Tasd MHGOPMAIUA Cce MPENOCTaBs PETyISPHO Ha JIMIATa, OTTOBOPHH 3a B3€MaHE Ha
ONCpaTHBHH PEUICHUs, W T C€ € IPOMEHMJA CBIIECTBEHO B CPAaBHEHHE C
onoBecTeHaTa HH(OPMALUs B TOCIECIHMUS TOUIICH KOHCOIUAUPaH (PHHAHCOB OTYET.

KPMC®O 20 Pasxogu 3a OTCTpaHsBaHE Ha IIOBBPXHOCTHHS CJIOH B
IPOM3BOICTBEHATa (pa3a Ha OTKpUTA MUHA, B CHJIA 3a TOJHIIHM IIEPHOIHM, 3a0YBALIH
Ha um cnen 1 suyapu 2013 r., mpuet ot EC Ha 11 nexemspu 2012 r., myOIMKyBaH B
OB na 29 nexemBpu 2012 r.

IToscuenueTo H3HUCKBa CBIICCTBYBAIlI KalTUTAJIN3BUPAHUTEC pasxoaun 3a

OTCTpaHsBaHE Ha MOBBPXHOCTHHSA CJIOM Ja OBIAaT peKIacH(UIMpaHH KaTo
KOMITOHEHT Ha aKTHBa, 3a KOHTO ce OTHacig [EHHOCTTa IO OTCTPaHfABAaHE Ha

Hpunomeﬂnma, KOHUTO ClI€IBAT, NpPEACTaB/IABAT HEpPAa3A€inHa 4acT OT HACTOALIMA (I)PIHaHCOB OTYET




“KAPOJI" Al

MMPUJIIOXKEHUSI KbM ®UHAHCOBUSA OTYET
3ATOAUHATA, 3ABBPIHIBAIIIA HA 31 IEKEMBPH 2013 r.
(BCHYKH CYyMH ca B XHJISITH OBJTrapcKH JieBa)

TIOBBPXHOCTHUS CJIOM. AKO HSMa pa3rpaHU4YMMa 4acT OT PyJHOTO IOJIE, KbM KOSTO
TO3H KOMIIOHEHT MOXe Ja ObJe OTHEHCEH IUPEKTHO, TOH c€ IpU3HaBa B
HepasIpe/eieHara neyauba.

HpI/ICMaHeTO Ha TE3H H3MCHCHHUSI KBM CBUICCTBYBAIIH CTaHAAPTH HE € OOBEIIO 10
IIPpOMCHHU B CUCTOBOJHATA ITIOJITUTHKA Ha I[py}KCCTBOTO.

CrtanaapTu, pa3sicHeHHs M IPOMEHH B CTAaHJapPTH, KOMTO ¢a H3JAaJAeHH OT
CMCC u ca npuetn ot EC, HO Bce olie He ca B cHJjIa

MC®O 10 Kouconuaupanu (GUHAHCOBH OTYETH, B CHIIA 33 TOJUINHU MEPHOIH,
3amoyBamiy Ha Wik caen 1 sayapu 2014 r., npuer ot EC Ha 11 nexemspu 2012 r.,
nyonukysad B OB Ha 29 nexemBpu 2012 1.

MC®O 10 , Konconuaupanu (UHAHCOBM OTYETH BBBEXJA HOBA NeQUHUIMA Ha
KOHTpoJa, Oa3vpaHa Ha OIPEIENICHH IPUHIMIM, KOATO Clie[iBa Ja ce INpuiara 3a
BCHYKH MHBECTHIUH [IPH ONPEAENIIHETO Ha 6a3aTa 3a KOHCOTHIAIHUS.

MC®O 11 CbBMECTHH aHT@XUMEHTH, B CHJIa 32 TOMHUIIHYU [I€PHUOJH, 3all0YBaIy HA
win cnen 1 sayapu 2014 r., mpuer ot EC Ha 11 nexemspu 2012 r., mybaukyBaH B
OB na 29 nexemspu 2012 1.

MC®O 11 CopBmectnn anraxumentd 3amectsa MCC 31 JlanoBe B CHBMECTHH
NpPENNpUSTAS W 3aMeHs TPHTE€  KaTeropu#  ,,CbBMECTHO  KOHTPOJHMPAHU
IpeanpusATHA ,  ,,CbBMECTHO  KOHTpPOJHPAaHU omepanuu“ H  ,,CbBMECTHO
KOHTPOJIMPAHU aKTUBH™ C JIB€ KaT€ropu#l — ,,CbBMECTHH omnepaiuu ¥ ,,CbBMECTHH
npeanpusThs” . M300pbT OTHOCHO INpHJIaraHeTO HAa METOJAa Ha MpONOpIHOHATHA
KOHCONMJAIMS [IPH OTYMTAHETO Ha ChBMECTHH IIPEINPHUATHS BEYC HE € JNOIYCTUM.
MeTonbT Ha COOCTBEHHs KallHTal € 3aIb/DKUTENICH 3a IIpUiIaraHe npu OTYUTAHETO
Ha BCUYKHM CHBMECTHH NPEANPUITHS.

MC®O 12 OnoBecTsBaHE Ha AAI0BE B JPYrd NPEANPHATHS, B CHJIA 3a T'OJUIIHU
TIEpHOMH, 3aII04BaIy Ha Wik cien 1 sryapu 2014 1., npuet ot EC Ha 11 nexkemMBpH
2012 r., ny6aukysan B OB Ha 29 nekemspu 2012 1.

MC®O 12 OnoBecTsaBaHe HA IAJI0BE B APYTH NIPEANPHATHAS € HOB CTaHIapT OTHOCHO
W3MCKBAaHUATA 32 ONOBECTABAaHE NMPH BCUYKH GOpMHM Ha IIOBO ydacTHe B JIPYTH
NPEINPUATHS, BKIFOYUTETTHO CHBMECTHH IPEINPUATHS, aCOLMHPAHU NPEANPHATHA,
JPy’KeCTBa ChC CIENUATHA LE M IPyTH HEKOHCOJIHIUPAHH JIPYXKECTBA.

MCC 27 UnauBuayanHu ¢uHancoBu oT4eTH (peBmsupan 2011 r.), B cuma 3a
TOUIIHY [IEPUO/IM, 3ao4Bauy Ha wid cien 1 sayapu 2014 r., npuer ot EC Ha 11
nexemspu 2012 r., ny6Ginukysan B OB Ha 29 nexemspu 2012 r.

MCC 27 VUnauBuayatnu pUHAHCOBH OTYETH (PEBH3HMpPaH) Ce OTHACA Bede caMo 3a
UHAUBUAYATHH (PUHAHCOBU OTYETH, U3UCKBAHUATA 3a KOMTO HE ca CBIIECTBEHO

IIPOMEHEHHU.

MCC 28 VHBECTHIIHH B aCOIMMPAHH U ChbBMECTHU NpeAnpusaTus”’ (pesusupan 2011

Hpunomenuma, KOMTO CJI€BaT, NPeACTaBIABAT HEpa3ACIHA YacT OT HAaCTOAIINA (I)HH&HCOB OTYET




“KAPOJI" Al

HPUJIOXKEHUSA KbM ®UHAHCOBUA OTUET
3ATOOUHATA, 3ABBPIIIBAIIIA HA 31 JEKEMBPH 2013 r.
(BCHYKH CYMH €A B XHJISIIH ObJIrapckH Jiepa)

I.), B CHJIa 3a TOJMINHMU IIEPHO/IH, 3all0YBally Ha WK ciexn 1 sayapu 2014 r., nmpuet
ot EC na 11 nekemppu 2012 r., ny6nuxysas B OB Ha 29 nexemspu 2012 1.

MCC 28 VHBeCTHIMH B acOLMHMPAaHd ¥ CHBMECTHH IPEINpUATUS (PEBU3UPAH)
IpoAB/KaBa JIa [IPEMCBa METO/Ia Ha COOCTBEHMs KanuTall. IIpomMenu B obxBara Ha
CTaHjapTa ca HM3BbpHIEHH mopamu nyonukyBanero Ha MC®O 11 CoBmecTHH
AHTa)KUMEHTH.

Wsmenenns Ha MCC 32 ®uHAHCOBH HUHCTPYMEHTHU: NPEACTaBIHE - HETHUPAHE Ha
(UHAHCOBU aKTHBY ¥ (GUHAHCOBH NaCHBH, B CHJIA 3& FOAUIIHH IIEPUOJIH, 3aTI0YBALIH
na wu cien 1 sayapu 2014 r., npuet ot EC Ha 13 nexemppu 2012 r., myOnuKyBaH B
OB na 29 nexemBpu 2012 .

3MeHeHHeTo YTOUHsBA, Y€ TPAaBOTO Ha HETHpaHe HA (PUHAHCOBU aKTUBH M NaCUBU
TpabBa ja Oble B CHJIa KbM MOMEHTA, a He Ja Bh3HUKBA B 3aBUCHMOCT OT OBJIeIno
cpbutre. To CBIIO Taka TpsaOBa Ja MOXKE 1a ObJie YIPaXHIBaHO OT BCHYKU CTPAaHU B
pamxuTe Ha oOHdYaiiHaTa JeHHOCT, KaKTO W B CIy4aHl HAa HEH3IIBIHCHUE,
HECHCTOSTEIHOCT MK OaHKPYT.

Usmenenns na MCC 36 OGe3nenka Ha akTUBH — OTIOBECTIBaHE HA Bb3CTaHOBUMATA
CTOMHOCT 3a He()UHAHCOBY aKTHBH, B CHJIA 3a FOMUIHU IEPHO/IM, 3aII04YBally Ha WK
ciex 1 syapu 2014 r., npuet ot EC Ha 19 nexemspu 2013 r., my61uKyBaH B OB na
20 nexemspu 2013 1.

ThpceHUAT eheKT OT U3MEHEHHETO € JIa CE HaMaJAT OOCTOATEC/ITBATA, NIPU KOUTO
BB3CTAHOBHMATa CTOHHOCT HA aKTHBH WM IPYNH AKTHBU I€HEpUpALIU NapyUIHU
NOTOLH C€ W3HCKBa Ja OBbJe OIOBECTeHa, Ja Ce W3SACHAT H3UCKBAaHUTE
OMOBECTSBAHUS U Ja Ce IPEICTaBU U3PUYHOTO HU3UCKBaHE Ja C€ OIOBECTsBA
JMCKOHTOBHS IIPOIIEHT, KOHTO Ce M3MOJ3Ba IIPH ONpEJENsHe Ha 0be3leHKaTa (unu
HeHHOTO BB3CTAHOBSBaHE), KBJETO BBH3CTAHOBHMATa CTOMHOCT (0a3upaHa Ha
CIIpaBeJUTHBa CTOMHOCT MHHYC pasXONUTE IPH OTIHMCBAaHE) € ONpejeNeHa 4pes
W3M0JI3BAHETO HA TEXHHKA HA HACTOSIIATa CTOMHOCT.

Usmenenus na MCC 39 ®unancoBu uHcTpyMeHTH: lIpu3HaBaHe W OICHABaHE —
HoBanys Ha J€pHBATHBH U NPOJBIDKABAHE HA OTUYHTAHETO HA XEJDKMPAHE, B CUJIA 34
TOUIIHYU TIEPHOJIH, 3aro4Bay Ha win cied 1 suyapu 2014 r., npuet oT EC na 19
nexemspH 2013 r., my6nuxysan B OB ma 20 rexemspu 2013 r.

Criopen U3MeHeHuUsTa HAMa J1a Obie HEOOXOAUMO Jia C€ TIPEYCTaHOBH CYETOBOLHOTO
OTYHMTAHE IPH XeHKUPaHe, ako XeIKUPAH JePUBATUB € Ol HOBHpAH, IIPH YCJIOBHE
ye OIpefie]IeHH KPHTEPHH ca yABoieTBopeHH. HoBalusaTa HHIMKEPA crOuTHE, IPH
KOETO IbPBOHAYAIHUTE CTPAHU IO JIEPUBATHB Ca CBIVIACHH, U€ €JIUH WM IOBEYE
KIMPUHIOBH KOHTPareHTH 3aMEHAT IIbPBOHAYATIHMSA KOHTPAreHT, 3a Jia CTaHaT T¢
HOBUTE KOHTPareHTH Ha BCAKa OT CTpaHMTe. 3a Ja MMa IoJ3a OT HM3MEHCHUTE
HACOKH, HOBAIlMATA HA IIEHTPAJICH KOHTpareHT TPAOBA [ia € B pe3y/ITaT Ha 3aKOHU U
IpaBuiia UK OT BbBEXIAHETO HAa 3aKOHU U IPaBUIIA.

Usmenenus B MC®O 10 Koncomumupanu ¢unaHcoBn otuetH, MCPO 11
CpBMecTHH anraxuMeHtTds u MCOO 12 OnoBecTsBaHe Ha JAJ0BE B IpYyru

HpI’IJ'IO)KeHI’UITa, KOWTO CJEBAT, NIPEACTaBIABaT HEPA3ACHa 4acT OT HaCTOALIHA (bPIHaHCOB OTYET




“KAPOJ" Al

HHPUJIIOXKEHHUA KbM ®UHAHCOBUS OTUET
3ATOAUHATA, 3ABBPIIBALIIA HA 31 AEKEMBPH 2013 r.
(BCHYKH CyMH €a B XHJISAU OBLJTrapcKH JIieBa)

npeanpusaTis — PpKOBOJICTBO 3a IpeMuHaBaHe (M3naneHu Ha 28 roHu 2012 ropuna)
B CHJIa 3a TOJUINHY [TEPHOJH, 3alloyBaIly Ha Wik cinex 1 sayapu 2014 r. nmpuetu ot
EC na 4 anpun 2013 r., my6ukyaru B OB Ha 5 ampun 2013 .

llenta Ha M3MEHEHHUATAa € Ja Ce INPENOCTaBU JONBJIHUTENHO OONEKYEHHE IpH
npemuHaBaHeTo KbM MC®PO 10, MCPO 11 CsBmecTHH aHraxumedTd 1 MCOO 12
OnoBecTsiBaHe Ha [JA70Be B JPYIH IMpPENIpPUSTHS, Ype3 ,,OrpaHH4YaBaHe Ha
M3HUCKBAHETO Jla ObJle MperocTaBsiHa KOPUTHPaHa CpaBHUTENHA MHGOpMALHUS camo
3a IpeaxOJHUs cpaBHHUTeNeH nepuoy . ChIIo Taka, 65xa HallpaBeHH M3MEHEHHs Ha
MC®O 11 u MC®O 12, 3a 1a ce eleMHHHpa H3MCKBAHETO Ja ObJe MPeJoCTaBsHa
CpaBHHUTeJIHA HH(OpPMAIUS 3a IEPHOAH, IIPEIX0XKIAIIH IPEAXOAHUS IIEPHO/L.

Usmenesns B MC®O 10 Koncomumupanu ¢unancoBd ordetd, MCOO 12
OmnoBecTsaBaHe Ha ASJIOBE B JPYTH NMPEeANpPHUSATHS — PBKOBOJCTBO 3a IpEMHHABAHE U
MCC 27 VnauBuayannu (GUHAHCOBH OTYETH - OTHACAT C€ 3@ HHBECTHIIMOHHHTE
npennpustius (u3gagern Ha 31 oxTomBpu 2012 rommHa) B cuia 3a TONMIIHH
IepHOM, 3armoyBamy Ha win cney 1 suyapu 2014 . npuetu ot EC na 20 HoeMBpH
2013 r., ny6onukyBanu B OB Ha 21 HoemBpu 2013 1.

M3MeHeHHATa ONpeeNsaT M3MCKBaHHMATA 3a TOBA, HAJEHO JPYKECTBO na Oble
OLICHEHO KaToO ,,MHBECTHUIIMOHHO JIPYy>XeCTBO . AKO JaJeHO APYKECTBO OTTOBaps Ha
nepUHUIMATA 38 WHBECTHUIIHOHHO JPYXXECTBO, HE € II03BOJICHO TO Ja KOHCOIMIMpa
IBIEPHATE CH IPYXECTBa M OT HEr0 € M3MCKBa 1@ M3MEpBa MHBECTHLHUMTE CH B
Te3U JBIIEPHH NpeMIpUATHS IO CIpaBe/UInBa CTOMHOCT Ipe3 medanba U 3aryba.
Bobopekd TOBa OT HMHBECTHIIMOHHOTO JpPYKECTBO BCE Olle IIe CE M3MCKBA Ja
KOHCOJIMUpA IBIUEPHO JPYXKECTBO, KOraTo IBIIEPHOTO IPYXECTBO H3BBPIIBA
YCIIyTH, KOMTO C€ OTHACAT KbM WHBECTHLIHOHHHMTE JNEHHOCTH H3BBPLIBAHH OT
HHBECTUITMOHHOTO JPY>KECTBO.

Joxymentn usgaaean or CMCC/KPMC®O, kouTo He ca 0100peHH 32
npuiarane ot EC:

CrensuTe HOBH WM PEBH3UPAaHM CTAHIAPTH, HOBH Da3sACHEHHMS H MPOMEHH KbM
CBIIECTBYBAIllM CTAaHIAaPTH, KOUTO KbM OTYEeTHATa JlaTa ca Bede u3JaneHu or CrBeTa
o MexayHapoxau cueroBogHu crannapTa (CMCC), Bce ome He ca 0J00peHH 3a
npunarage or EC ¥ CHOTBETHO HE ca B3€TH Ipeld BHA OT JIpyXecTBOTO IpH
H3rOTBAHETO Ha TO3HM (PUHAHCOB OTYET.

MC®O 9 ®dunHaHcoBM HHCTPyMEHTH u3mageH Ha 12 HoemBpu 2009 r.) u
Homenaenns kbM MCOO 9 1 MCOO 7 3anwbKuTenHa jaTa Ha BIM3aHe B CHJa U
OITOBECTSABAHMS 3a IIPEMUHABaHeTO (u3/1aneHu Ha 16 nexemspu 2011 r.) , B cuna ot 1
sryapu 2015 r.; OTuynTane Ha XemKupaHeTo H m3MeHeHHs Ha MC®O 9, MCQ@O 7
and MCC 39 (u3nanenu Ha 19 Hoemspu 2013 r.), Bee omme He e npueT oT EC

MC®O 9 mpexcrapisBa mbpBaTa 4acT OT IpoekTa Ha CbBeTa 10 MEXIYHApOIHH
cuetoBoHHM cTanaapTi (CMCC) 3a 3amsHa Ha MCC 39 ,,OMHaHCOBH HHCTPYMEHTH:
npusHaBaHe U oneHsBaHe” 10 Kpas Ha 2010 r. Tod 3ameHst 4eTHpUTE KaTeropuu
JuHAHCOBH aKTHBHU IpHu TaxHOTO oueHsBaHe B MCC 39 ¢ xiacudukanus Ha 6a3ara
Ha enuH euHcTBeH mpuHIimn. MC®O 9 usuckBa BCHUKH (GHHAHCOBU aKTHBH Ja Ce

HpPUIO)KCHI/IHTa, KOUTO CJIEBAT, NPEACTaBIABAT HEpa3Ae/iHa 4acT OT HACTOAUIHAA quchos OTUCT




“KAPOJI" AJl

HNPUWIOXEHHA KbBM ©UHAHCOBUS OTUYET
3ATONHATA, 3ABBPIIBAIIIA HA 31 AEKEMBPH 2013 r.
(BCHYKH CyMHM €a B XHUISIAH OBJrapcKH JieBa)

OllEHSBAaT WJIM [0 aMOPTH3HMpaHAa CTOMHOCT MJIM IO CHPAaBEUIMBA CTOMHOCT.
AMopTH3upaHaTa CTOMHOCT mpefocTaBs HHGOpPMalMs, KOATO € IOJe3Ha IPH
B3€MaHETO Ha pPelIeHHs, OTHOCHO (PMHAHCOBH aKTHUBH, KOUTO €€ ABPXKAT OCHOBHO C
IeJT HOJyYaBaHEeTO Ha MapHyHH MOTOIH, CHCTOAIIM C€ OT IUIAalaHe Ha IJIaBHHUIA U
nMXBa. 3a BCHYKH JApYrd (DMHAHCOBH AKTHUBH BKIIOYMTEIHO TE3H, IbpXKaHH 3a
THPryBaHe, CHOpaBeUIMBaTa CTOMHOCT IpelcTaBisBa Hal-moaxojsmara Oasa 3a
onenssane. MC®O 9 npeMaxBa HeOOXOAUMOCTTa OT HAKOJIKO METOJA 3a 00€31IE€HKa,
KaTo INpEABHXJa MeToJ 3a oOoOe3leHKa caMO 3a aKTHBUTE, OTYHMTaHH II0
aMOpTH3MpaHa CTOMHOCT. J[OMBJIHUTENTHH pa3felld BBB BpB3Ka ¢ OOE3LEHKA H
CUECTOBOJHO OTYMTAHE Ha XeJDKHMpaHe ca Bce Olle B IIPOLEC Ha pa3pabOTBaHe.
PBKOBOACTBOTO Ha J[PyKECTBOTO Cle[Ba Ja OIECHH e€(peKTa OT U3MEHEHHSITA BBPXY
(GuHAHCOBHA OTUET. BhOpexu TOBa TO He 0YaKBa H3MEHEHHMSATA J1a OBJaT IPHIIOXCHH
npeay NyONMMKYBAaHETO Ha BCHUKH pa3/Jielld Ha CTaH[apTa W Ipey Jla MOXe Ja ce
OIIEHH TEXHHS ISUIOCTEH €DEKT.

Usmenenus B MCC 19 Jloxonu Ha HaeTH nuna — [InaHoBe ¢ AepHHHpaHH JOXOIHU:
Brocku OT HaetHTe nuna (u3ganend Ha 21 soemBpu 2013 1.), B cuna oT 1 sHyapu
2014. r.; Bce ome He ca npuetu oT EC

M3meHenuero usscHspa naparpad 93 or MCC 19 Jloxoau Ha HaeTH JHULA, KOHTO Ce
OTHacs 3a OTYMTAHETO HAa BHOCKH OT 3a€TH JIMIIA, ONpEJeNCHH B O(HUIHAIHHUTE
yCIOBHA Ha IUIaH ¢ JehHHMpAHM JOXOAH, Ype3 OCHTYpSABaHE Ha HaCOKH 3a
OTYMTAHETO Ha BHOCKHU OT HAETH JIMIA OTHOCHO yCIIyra.

Tomumun noxo6pesus 2010 - 2012 r. (usnanenu Ha 12 nexemspu 2013 roauHa), B
cuna ot 1 1omu 2014 r., Bce ome He ca npueTtu or EC

Usmerenuero Ha MC®O 2 [Inamane Ha 6a3aTa Ha aKIWH KOPUTHUPA JeHHHUIMATE
3a ,,yCJIOBHE 3a NpuAoOWBaHE” H ,J1a3apHO YCIOBHE” H no6aBsg AeGUHHIMH 3a
,,yCIIOBHE 3a pe3yNTar” H ,,yCIOBHE 3a OTpabOTeH TPYAOB CTax” (KOHTO MpEAH TOBA
6sxa 4acT OT JAepHUHHIHMATA 3a ,,yCIIOBHE 3a IPHI0OHUBaHE™).

Usmenenusta Ha MCOO 3 Busnec koMOMHaIMH €a 110 OTHOIICHHE HAa: OTYUTAHETO
Ha BB3HAIPAXJIEHMA MOJ YCIOBHE HpH OHM3HeC KoMOWHAIMA — YTOYHSABA Ce€, e
YCIOBHO ILTAINaHe, KOETO € KIacH(UIIpaHo KaTo aKTHB I NacuB Tpabsa xa Oble
H3MEPBaHO [0 CIpaBeAuBa CTOMHOCT Ha BCSKa OTYETHa Jara; CyMapHOTO
IIpeICTABSHE [0 ONEPaTHBHH CETMEHTH — H3UCKBA Ce JIPYXKECTBATa Jla OIOBECTSABAT
IpeleHKUTEe, HAIPaBEHH OT PBKOBOJACTBOTO NPH IpHJIAraHe Ha KPUTEPUHMTE 32
CYMapHO MPeICTaBSHE 110 OIEPAaTHBHH CETMEHTH.

Usmenenuero Ha MCPO 8 OnepaTuBHH CETMEHTH H3SCHSABA, Y€ IPEANPUATHATA
Tps6Ba Ja NpeIoCTaBIAT PaBHEHHME Ha O0maTa cyMa Ha aKTMBHUTE Ha OTYCTHHUTE
CETMEHTH ¢ aKTHBHTE Ha IMPEINPUATHETO, aKO aKTHBHTE Ha CETMEHTUTE C€ OTUMTAT

PETYJSPHO.

Usmenenunero Ha MCDO 13 OueHsBaHe Ha CIpaBeIIMBa CTOMHOCT U3SACHABA, Y€ C
ny6aukysageto Ha MC®O 13 u ¢ usmenennero Ha MCPO 9 u MCC 39, ne e
IpeMaxHaTa BB3MOXKHOCTTA 32 OICHSABAaHETO HAa KParKOCPOYHH B3EMaHHA H
3aIb/DKeHHs 0e3 OmpesielIeH JIMXBEH MpPOICHT IO TAXHaTa (akTypHa CTOHHOCT Ge3

Hpnnox(ermTa, KOHUTO CJIeBaT, IPEACTaBIgBaT HEPA3A€/IHa YacCT OT HaCcTOoAIIUA (I)I/IHaHCOB OTYeT




“KAPOJI" A

INPUJIOXEHHUS KbM ®UHAHCOBUS OTUHET
3ATOJIUHATA, 3ABBPIIBAIIIA HA 31 IEKEMBPH 2013 r.
(BCHYKH CYMH ca B XHJISIIH ObJrapCcKH JieBa)

JAUCKOHTHPAHE, aKo C(I)CKT'BT OT JIKIICAaTa Ha JUCKOHTHpPAaHE HE € CBUICCTBEH.

N3menennero Ha MCC 16 MIMOTH, MallMHM M CBOPBKEHHMS H3SICHSBA, Y€ KOraro
JaJeH KMMOT, MallMHAa WM CHhOPBKEHHE € IIpeolleHeH, OpyTHara OanaHCOBa
(oTyeTHA) CTOMHOCT C€ KOpPHIHpa II0 Ha4yMH, KOWTO € IIOCIEeIOBaTelicH ¢
IIpeoIlcHKaTa Ha OajaHcoBaTa CTOHHOCT.

Nsmenennero Ha MCC 24 OrmnoBecTsiBaHE Ha CBBpP3aHH JIMIIA H3ICHSABA, 4Ye
IIpeIPUATHE, KOETO OCHIYPSIBA YCIYTH CBBP3aHH C KIIIOYOB YIIPABJICHCKH MEPCOHAT
Ha OTYMTALIOTO C€ MPEINpPUATHE WIM Ha JIPYy’KECTBOTO MadKa Ha OTYHTALIOTO Ce
IPENPHUATHIE € CBBP3aHO JIMIIE HAa OTYHTALIOTO CE MIPEANPUSTHE.

Usmenennero Ha MCC 38 Hemarepuansud akTHMBH H3SCHSABA, Y€ KOraro
HeMaTepHasJeH aKTHB € IIpeolleHeH, OpyTHara OanaHcoBa (OTYETHa) CTOMHOCT ce
KOPUTHpa IO HayMH, KOWTO e IociefoBaTelieH C IpeolieHKara Ha OallaHcoBara
CTOMHOCT.

Tonumas mogo6perus 2011 - 2013 r. (u3ganesu Ha 12 nexkemppu 2013 roausa), B
cuna ot 1 uymm 2013 r., BCe omre He ca mpuetr oT EC

Usmenenpero Ha MC®O 1 Ilpunarane 3a OBpBH IBT Ha MexayHapoaHuTe
CTapgapTH 3a (DHHAHCOBO OTYMTAaHE M3ACHsBA, 4Ye JAPYXKECTBaTa B I'BPBHUS CH
¢unancos otaer 1o MCOO mmat u360p MeXKy PHUIAraHeToO Ha CHUIECTBYBAL U B
neiicterie MC®O uiu paHHO Ipuiarane Ha HOB wiH pesusupan MCQ®O, koiito He e
BCe OlIle 3aBJKUTENIHO B ACHCTBHE, IIPH IOJNOKEHUE Y€ HOBHAT HIH PEBU3UPAHUAT
MC®O nossonsBa panHo mpwiaraHe. OT ApyxecTBara ce H3UCKBa Ja IpUjarat
eqHH u chlik Bepcur Ha MC®O mo Bpeme Ha IEPHOAUTE, [NOKPUTH OT IIbPBHS
puHAHCOB 0TUET, ChcTaBeH cbriaacio MCOO.

Usmerennero Ha MC®O 3 Busnec xomOuHanuy u3sacHABa, ye MC®OO 3 m3kimoysa
OT 00XBaTa CH OTYMTAHETO Ha (OPMHUPAHETO HA CHLBMECTHO MNPEANPUSATHE BEB
(pMHAHCOBHTE OTYETH HA CAMOTO CHBMECTHO IIPEIIPHUSTHE.

H3amenenunero Ha MC®O 13 OrnensiBane 1o CIpaBeUIdBa CTOWHOCT H3SICHSBA, Y€
06XBaTHT HA U3KJIIOYEHHETO KbM IopTdeiina, nepunupan B naparpad 52 za MCOO
13 BKJIIOYBA BCHUKH JOTOBOPH, OT4eTeHH cropen obxeara Ha MCC 39 ®unancoBu
uacTpyMenTH: [Ipu3HaBane n oueHsBane uin MCOO 9 OuHaHCOBH HHCTPYMEHTH,
Ge3 3HayeHHMEe MJATH OTTOBApAT Ha JehHHHIMATA 33 (UHAHCOBM aKTHBH WIH
¢unancosu nacusu criopen MCC 32 dunancosu uacTpymMenTu: Ilpencrassue.

Usmenennero Ha MCC 40 MHBeCTHLHMOHHH MMOTH H3SCHSABA, Y€ OIpene/IIHETO Ha
TOBa, JanK cHenu(HYHAa TPAH3AKIKs OTroBaps Ha Ne(QMHHIMATA, KAKTO 33 OH3HeC
xoMm6uHaims cropen MC®O 3 busznec xoMOMHaIMM, Taka ¥ 332 HHBECTHIIMOHECH
umot criopernr MCC 40 VIHBECTHIIMOHHH MMOTH H3HCKBa OTJEJIHOTO IIpHUJIaraHe Ha
JIBaTa CTaHJapTa HE3aBUCHUMO €/IMH OT JIPYT.

KPMC®O 21 Hanosu (u3naneso Ha 20 Mait 2013), B cuna ot 1 anyapu 2014 1., Bee
otre He e rpueto oT EC

HpI/IJ'IO)KeHI/I}ITa, KOHTO CJIEIIBaT, NIPEACTABJIABAT HEPA3AEIHA YaCT OT HACTOAIINA (bPIHaHCOB OTYCT
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“KAPOJ" Al

HPUJIOXEHHUSI KbM ®UHAHCOBUSA OTUET
3ATOIUHATA, 3ABBPUIBAIIA HA 31 AEKEMBPH 2013 r.
(BCHYKM CyMH ca B XWJISITH OBJIrapcKH JieBa)

(6)

(8)

KPMC®O 21 mpemiara HacOKM OTHOCHO NPH3HABAHETO Ha 3aJBJDKCHHUE 3a HAJIOT,
HaJIOXKEH OT IIPaBUTEJICTBO, KaKkTo 3a Hayo3u, otdeTeHu cnope MCC 37 IIposusuuy,
YCIIOBHH IIaCHBH H YCJIOBHH aKTHBH, Taka M 3a Te3H, 32 KOUTO MOMEHTHT U CyMmara
Ha HaJora ca HeCHI'YpHH. Pa3siCHEHHETO MOKpUBA OTUHTAHETO HA U3XOAIIN IOTOLHU
Ha peCypCH, HAJIOXEHH Ha TPENNpUATHS OT IPABUTEICTBO (BKIIOYUTETHO
IIPaBUTEJICTBEHH arceHIMH W IOJOOHM OpraHu3aliH), B CbOTBETCTBHE CHC 3aKOHHU
w/umn npaBuia. ToBa obade He BKIIOUBA JaHBIU BBPXY Aoxona (Bmx MCC 12
Jaubny BBPXY M0X0ma), MTOOH M APYrd Haka3aHHUs, 3aJbJDKEHHUSA, Bb3HHKBAIIH OT
TBPrOBCKHM CXEMH Ha €MHCHH W M3XOISIIH IIOTOIH HA PECYPCH, BIM3AIH B 0OxBaTa
Ha apyru crapgaptd. KPMCO®O 21 unentudunupa 3abpDKaBalloTO CHOMTHE 3a
IpHU3HAaBaHE Ha 3aIbJDKCHHE KaTo JeHHOCTTa, KOATO 3aIeHCTBa IUIAIAHETO Ha
HaJiora B ChOTBETCTBHE ChC CHOTBETHATA MPaBHA paMKa. PazsgcCHEHHETO U3SACHHBA, Y€
,,MKOHOMHYECKATa MMPHHYyAa” ¥ MPHHLUIA 33 AeHCTBALlO IPEPUATHE HE Ch3IaBatr
HJIH He TIpeAnoiarar, 4e 3abJDKaBalloTO CEOUTHE CE € CIYYHIIO.

Yy:KknecTpaHHa BaJIyTa
(1) OtueTtHa enuHKLA

B crworBerctBHe ¢ MCC 21, craTuuTe, BKJIIOYEHH BBHB (PUHAHCOBUTE OTYETH Ha
JIpy’)ecTBOTO Ce H3MepBaT, M3ION3BaliKKM BalyTara, KOATO Hai-TOYHO OTpassBa
HKOHOMHYECKAaTa CBIIHOCT Ha CBHOMTHATA M OOCTOSATEICTBAaTA IIO OTHOIIECHHE Ha
OTZEJIHOTO MpeanpusaTHe (“oTyeTHAaTa BaIyTa”).

Criopesi pbKOBOJICTBOTO OTYETHATA eMHHIIA Ha JIpyxecTBOTO € Obirapckust jieB (BGN).

(2) Cnenxu u canga

ClenkuTe B 4ykIECTpAaHHA BaTyTa CE OLEHABAT B OTYETHATA BallyTa, H3IOJI3BAHKH
HEHTPAIHMAT KypC 3a ChOTBeTHHS JeH. [leyanbara uinm 3arybaTa OT pasiulalllaHETO Ha
CIEJKH B YyXKIECTpaHHAa BajlyTa ¥ IIPU IIPEOLlEHKAa Ha NapuYHH aKTUBH U NACHBU B
qy’KJeCTpaHHa BaJlyTa ce IPU3HABaT B OTYETA 3a JTOXOIUTE.

HMOTH, MAIIHHH H CbOPBIKCHHUSA

MIMOTHTE, MAIIMHUTE ¥ CHOPBKEHHSATA Ca NIPEICTABEHH 10 HCTOPUYECKA [ICHa HaMalleHa
C HavHCJIeHaTa OT MPUA0OUBaHETO UM aMOPTH3AlIHs.

HensumXuMuUTEe MMOTH Ce IPEOLIEHSABAT IO CIIpaBeUIMBA 1I€HA, CHIVIACHO JOIYCTHMHUS
anTepHaTHBeH noaxon ceriracio MCC 16.

AMopTH3aIMATa Ce H3YUCISABA II0 JIMHEEH METOH IO OTIIMCBAHE HAa CTOHHOCTTA B
paMKHTE Ha [TOJIE3HHUS )KUBOT Ha aKTUBUTE, KAKTO CJI€/BA!

Crpanu 25 ronuHu
MamuHy 1 CBOPBKEHUA 2-4 roguHA
MoOTOpHH NPEeBO3HU CPEACTBA 4 ronuan
CronaHCKy MHBEHTap 7 ronuHu

PrxoBOICTBOTO H3BBpIIBA I'OJUIIHH IIPEIVIEAA HA ITOJJICKAIIUTC Ha o0e31eHKa I/IMOTI/I,
MalrHu A ChOPBXKECHUA U B CIy4YadUTe, KOIaTO OajlaHcoBaTa CTOMHOCT Ha aKTHUBA € IIO-

le/moxceHmTa, KOHTO CJIeABaT, NPCACTABJIABAT HEPA3ACiHa JacT OT HAaCTOAIIHA (bI/IHaHCOB OTYET
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“KAPOJI" AZl

NPUJIOXKEHUSA KbM ®UHAHCOBUS OTUYET
3ATOAUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHJISITH OBJrapcKH JieBa)

(r)

(m)

(e)

BHCOKa OT HEroBaTa BB3CTAHOBHMA CTOMHOCT, TOH ce 00e3leHsIBa O Bh3CTaHOBMMATa CH
CTOHHOCT.

[leyanture u 3arybute oT mpoxaxba Ha MIMOTH, MalllMHU U CHOPBKEHHUS €€ OIPEAEIIAT
KaToO Ce CpaBHAT MPHUXOJHTE OT mpojaxbdara ¢ HGamaHcoBaTa CTOWHOCT M €a BKJIIOYEHH B
pesynrata oT JeiiHocTTa. [Ipm mpomaxbaTa Ha IIPEOLIEHEHH aKTHBH, CYMHTE B
IPEOLIEHPYHUS U JAPYTH PE3EPBH, OTHACSINM CE O Te3W aKTUBH ce TpaHC(opMHpaT B
Hepasmpe/iesieHa neyanba OT MPeIX0 HU ITePHOIH.

Pa3XO,HI/IT€ 10 3acMH CC OTYHMTAT Karo TECKYIIH pa3xXodgu Mnpe3 II€Epruojaa, 3a KOUTO ce
OTHACAT.

PasxomuTe 3a peMOHTH U MOAJPHKKA C& OTPa3siBaT B OTYETA 3a IPUXOJUTE U Pa3XOJIUTE
B MOMEHTa Ha TAXHOTO BBb3HMKBaHe. CTOMHOCTTA Ha 3HAYMTEIHUTE MOAOOPEHHs CE
BKJIIOYBA B 0OajaHcoBaTa CTOMHOCT Ha akKTHBa, KOTaTO CBIUIECTBYBA BEPOSTHOCT
OBJEIUTe CTONAHCKH MOJI3H HaJl ITbPBOHAYATHO OIPEAEICHU CTaHAapT 38 ChOTBETHHS
aKTHUB J1a IPEMHUHAT KbM J[pyxecTBOTO. 3HAUMTEIHUTE OJOOPEHHS Ce€ aMOPTU3HUPAT 3a
CpoOKa Ha OCTaBall{s II0JIE3¢H XUBOT Ha aKTHBA.

ITpe3 2013 roauHa HUBOTO Ha KalMTAIM3alUsA Ha MAIIWHH, CHOPBHXKEHHS U CTOIAHCKH
uHBeHTap € 700 sneBa.

MNHBeCTHIIMOHHH HMOTH

IIpe3 2011 romuna crpaza ¢ 6araHcoBa CTOMHOCT 764 XHILIB € IpeKIacu(pUIEpaHa KaTo
NuBecturmmmoner uMoT. Kem 31.12.2013 roguHa e U3BbpLICHa IIPEOLICHKA Ha crpajaTta U
CHITIACHO M3TOTBEHHST JOKJIAJ 3a aKTyalHa Ia3apHa OlleHKa, OajlaHcoBaTra CTOMHOCT Ha
crpajara ce mpoMeHs Ha 234 XHILJB.

WHBECTHIIMOHHHTE HMOTH C€ OLEHsABaT IO IleHa Ha MpuAoOMBaHe, HaMmaleHa C
HadMCIIEHaTa aMOPTH3AllUs ¥ €BEHTYaIHUTE 3aTyOu OT 00€31IEHKa.

HeMaTepna.mm AKTHBH

HeMaTepI/IaIIHI/ITe aKTHBH CC aMOpPTH3UpaT II0 JTUHEHHUS METOJ 3a nepuoaa Ha TEXHUA
IMOJIe3€H JXWUBOT, HO HE IIOBCYE OT 20 roauHH. HCMaTepI/IaIIHI/ITe aKTUBH HE CC
mpeoucHaBar. PwxoBoacTBOTO U3BBpIIBA TOJHUIIHM MPErIead Ha IIOMICKAIMHUTC Ha
0663H6HK3 aKTHBH H B CJIYUYaHTEC, KOrato OajtancoBaTa CTOMHOCT Ha aKTUBA € O-BHCOKa
OT HeroBaTra BB3CTaHOBHMA CTOﬁHOCT, TOU ce OGCSIICHSIBa JIO BB3CTaHOBHMAaTa CH

CTOMHOCT.

NuBecTHIIUHA

Jlpy>xecTBOTO Kiacu(UIMpa CBOMTE HHBECTHIMHM B KAalMTAJIOBH U JBJITOBH IICHHH
KHHKA B CIEJHHUTE KATETOPHM: L[EHHH KHUXXA, OTYMTAHU MO CIpPaBe/UIHBA CTOHHOCT B
nevajgbaTa WiIM 3ary0baTa, WHBECTHIMH, IbpXaHU N0 MaAeX U LUEHHM KHHXa Ha
pasimosoxeHue 3a nmpojaxota. Knacudukanusara ce u3BppIiuBa Ha 6asa 1enTa, 3a KOsTo ca
IPUIOOUTH  WHBECTULMHUTE. PBKOBOACTBOTO  Ompenes KnacuuKauusTa  Ha
MHBECTULIMUTE CH B MOMEHTA Ha ITOKYIIKaTa ¥ peJOBHO IIPEOLECHIBA MTPEIHAa3HAYCHUETO
uM. VHBECTHLIMM, KOMTO ca MPUIOOHTH 3a Ja TeHepupar HmeyalOH OT KPaTKOCPOYHH
IIPOMEHH Ha LEHUTe ce KIacuHLUUpAT KaTo UCHHH KHIXa B obopoteH noptdeitn u ca
BKJIIOUEHH B KPaTKOCPOUHUTE AKTHBH, 3a LIEJUTC HA HACTOSIIUTE (UHAHCOBU OTYETH
II0Ji KpaTKoCpoueH, ce pa3bupa nepuol 10 1 roguHa. MIHBECTHIMH C (bukcupaH Majex,
3a KOMTO PBHKOBOJCTBOTO MMa HaMEPEHHETO M BB3MOXXHOCTTA Ja ABPXKHU A0 MaJex ce

inIJ'IO)KeHI/DITa, KOHTO CleABar, Npe/ICTaBlIgBaT HEpa3Ae/iHa 4aCT OT HACTOAIIHA (bHHaHCOB OTHET
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NPUJIOXEHUSA KbM ®UHAHCOBUSA OTYET
3ATOAUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2013 r.
(BCHYKM CYyMH €a B XHJISIAH ObJIrapCKH J1eBa)

(x)

KIacCH(QUIMpPAT KAaTo LEHHA KHMXKA B THPrOBCKH WM HHBECTHIIHOHEH IIOPTQEHI,
AbpXKaHM [0 TIaJeX B KaTeropusATa Ha JIBIrOTpaiHUTE axTHBH. KHBecTHIMHTE,
NpUI00HTH ¢ HAMEPEHHUE JIa Ce IbPXKAT 3a HEOIpeiesIeH IIEPHO] OT BpEME, KOUTO MOrar
Aa OBIaT NpPOJAZEHH B 3aBHCHMOCT OT HYXJIUTE OT OOOPOTHH CpEICTBA HIIM IIPH
NpOMsiHA Ha JIMXBEHHWTE MPOLIEHTH, Cca KIaCH(UIMpaHH KaTo IIEHHM KHIDKa Ha
Pa3oNOXKEHUE 3a Npoaax0a; ChIUTE ca KIacH(pULUUPAaHH KaTo IbJITOTPadHU aKTHUBH,
OCBEH aKO PBHKOBOJCTBOTO HSIMa HaMEpeHHe Ja JbP>KH [T0COUYEHHTE HHBECTHIIMH 32 I10-
MaJIKO OT JBAaHAJECET Mecella OT JaTara Ha OajaHca WM aKo e MpeJBHJeHO Ja Opaar
M3II0JI3BaHH [P €BEHTYaIHO HaOupaHe Ha 00OpOTeH KanlMTal. B TakbB ciydail, Te3u
HHBECTHIIMH Ce KJIacCU(PULIUPAT KaTO KPAaTKOTPAWHH aKTHBH.

IToxynkara ¥ mpojax0ara Ha WHBECTHIMM C€ IIpU3HAaBa B Jara Ha THpPryBaHe, T.C.
jarara, Ha KoATo J[py»ecTBOTO OCHIIECTBsIBA IIOKYINKaTa MIIH H3BBPIIBA IIpoAaxOaTa Ha
aktiBa. CTONHOCTTAa Ha NpuAOOMBaHE Ha WHBECTHLMHTE, IBPXKAHM 3a Mpolaxba
BKJIOYBA PA3XOJHMTE M0 TpaH3akiwsAra. LleHHMTe KHMKa B 0bOopoTeH moprdeiin ce
OTUHTAT CBIVIACHO pasnopenbure Ha Hapenba Ne 35 3a kanmurasoBaTta aJeKBaTHOCT H
JIMKBHIHOCT Ha MHBECTHLIMOHHHUTE TOCPEIHHUIM M IPUETHTE MpaBiia 3a OLCHKA H
yIIpaBleHHe Ha PHCKA; [[EHHMTE KHIKA B MHBECTHIIHOHEH MOPTQeln ce OTYHTAT II0
CTOMHOCT aKO ca THPTYeMH Ha peryJMpaH I1a3ap M MMaT HaIM4YHH (GUHAHCOBH OTHYETH.
IleHHM KHUKAa NbpKAaHM [0 [Maiex ce OIEHABaT IO amMOpTU3UpyeMa CTOHHOCT,
M3M0I3BAKH METOa Ha e(h)eKTHBHATA JAOXOMHOCT. PeaM3upaHuTe U HEPEATH3UPAHUTE
neyanbu M 3ary0M OT IpPOMsHA B CIpaBeUIMBaTa CTOMHOCT Ha IICHHHTE KHIKA B
o6opoTen mopTdeit ce BKIOYBAT BB (PMHAHCOBUS Pe3yNTaT 3a NEPUOJA B OTUCTA 3a
BceoOXBaTHUSA J0xo. HepeatusupaHute neyaabu v 3aryOu B pe3yyTaT OT IPOMAHA B
ClpaBe[IHBaTa CTOWHOCT Ha LCHHHTE KHE)KA KiIacHQUIMpaHH KaTO TaKWBa Ha
pa3mIoNoKEHHE 3a Mpofax06a ce MocoYBaT KaTo APYTr BCeoOXBATEH JOXO.
CrpaBeyIMBaTa CTOMHOCT Ha HEPETHCTPUPAHUTE KallUTAIOBH LIEHHH KHIKA CE OLEHABA
ype3 IOKa3aTeIHTE CYETOBOAHA CTOMHOCT, IIEHA/IOXONHM WM LeHa/TapuyeH IOTOK,
MOAN(UIMPAHH IO HAYUH, KOHTO OTpassiBa crenuduIHUTe YCI0BUs Ha eMuTenTa. IIpu
nponax6ara uiu oGe3lieHKaTa Ha LIEHHATE KHIDKA 32 ThProBHUs, HATPYIIAHUTE KOPEKLIHK
Ha CIIpaBe/l/IMBATa UM CTOHHOCT C€ OTpa3fABar B OTYETa 33 IIPUXOIUTE U Pa3XOJUTE KaTo
nevayda uiK 3ary6a OT HHBECTHIIMOHHHM IIEHHH KHIDKA.

JIM3HHIOBH 10TOBOPH
(1) JIu3uHroBH HOTOBOPH, TIpH KOUTO JIpYKECTBOTO € HaeMaTell

HaemuuTe morosopu 3a npunodusane Ha FIMOTH, MamInHU U CHOPBXKEHHMS, IIPH KOUTO
JIpY’KeCTBOTO TIOEMa DHCKOBETE€ H H3IOIMTE, CBBP3aHH CBC COOCTBEHOCTTa, C€
OIIpeeNaT KaTo (MHAHCOBH JIM3MHIOBH NOrOBOpH. PHHAHCOBHUTE JIM3MHIOBH JOTOBOPH
ce KaNUTATM3HpaT B HAYaJOTO Ha JIM3MHTCOBHSA JIOTOBOp IO IIO-HHUCKaTa OT
CIIpaBe[IMBaTa CTOMHOCT Ha OTJaJEHOTO HMMYIIECTBO M HACTOslllaTa CTOMHOCT Ha
MUHUMAQIHHTE IUIAIAHMsS [0 JIM3MHra. Besdko IulamaHe mo JH3WHIa CE€ pasnpencs
MeXIy TJIaBHUIIA W JIAXBA, Taka Y€ Ja Ce IOCTUTHE IOCTOSHEH JIMXBEH O0XOI B
NPOLIEHTHO H3pakeHHe, U3YUCIeH Ha 0asa Ha OCTaThYHATa I7aBHUIA. CHOTBETHHTE
TUTAaHKA 110 JIM3KHTA, 0e3 JIMXBUTE, C€ BKIIOYBAT B APYTH ABITOCPOYHH 3aBIDKCHHS.
JIuXBUTE Ce IpH3HABAT KaToO pa3XoJ B OTYETa 3a IPUXOAUTE U Pa3XOJUTE 3a MepHojIa Ha
HAeMHHS OrOBOp. MIMOTH, MAlllMHA ¥ CHOPBXEHHS NPUIOOUTH 4pe3 (UHAHCOB JIH3HHT
ce aMOpTH3Upar 3a MEpHOAA IO-KpaThK OT IMOJIE3HHs XXHUBOT Ha aKTMBA M CpOKa Ha
NH3UHTA.

HpmomeHmTa, KOMTO ClieaBarT, IpeJcTaBlIgBaT HEpa3AeiaHa 4acT OT HacToAUINA (bI/IHaHCOB OoT4YET
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MNPAJIOKEHUSA KbM ®UHAHCOBUS OTYET
3ATOAUHATA, 3ABbPUIBAIIIA HA 31 IEKEMBPH 2013 r.
(BCHYKM CyMH ca B XUJISAHA ObJArapcKH JieBa)

G)

(m)

(i)

(x)

(M)

HaeMHuTE TOrOBOpH, MPH KOUTO PHCKOBETE M H3TOJHUTE, CBBP3aHH ChC COOCTBEHOCTTA
ce moeMaT OT HaeMoJaTells Ce ONMpeAeAT KaTo olepaTUBeH JIM3MHT. IliamaHusra BbB
BpB3Ka C OIEpAaTHBHHTE JH3HHIHM (6€3 OTCTBIKMTE OT CTpaHa Ha HaeMoJaTels) ce
OTHACAT KaTo pa3Xoj B OTUYeTa 3a IIPHXOJIUTE B Pa3XOJuTe Ha paBHH BHOCKH 3a IIEpHOJA
Ha HaeMHHS JOT'OBOP.

(2) JIuzmHroBH 10roBopH, IpH KOUTO JIpy’KECTBOTO € HaeMoJaTell
JIpy»ecTBOTO HsIMa CKJIFOUEHH JJOTOBOPH 3a JIM3HHT, [10 KOUTO Ja € HaeMoJaTell.

Marepuannn 3anacu

XapakTepbT Ha JCHHOCTTA Ha JIPY>KECTBOTO HE M3HCKBa HM3II0JI3BAaHETO Ha MaTepHAIHU
3amacu.

B3emaHus OT KJIHEHTH

B3eMmaHHiTa OT KIHMEHTH C€ OTpa3sBaT [0 CTOHHOCTTa MM IO (akTypa HamaleHa ¢
NpoBH3MATA 3a OOe3leHKaTa MM. [IpoBu3us 3a ofeslleHKa Ce MpaBd, B Cilydaidl d4e
ChIeCTBYBa OOEKTHBHO JIOKA3aTeNCTBO, Ye JPYXKeCTBOTO HAMA 1a ObJe B ChCTOSHUE Ja
chbepe BCUYKH JBDKEMH CYMH, CBIVIACHO II'PBOHAYAIHUTE YCIIOBUS 10 OTHOIICHHE Ha
cpboTBeTHHs pasder. Cymara Ha oOe3leHKara e pasjiuKarta Mexnay OaraHcoBara H
BB3CTAHOBUMAa CTOMHOCT, KOSTO IIPEACTaBisBa HACTOAUIaTa CTOMHOCT Ha NapUIHHUTE
IIOTOIM, JMCKOHTHPAHA C Na3apeH JIMXBEH MPOLIEHT NPHUIIOKHUM 33 CXOJHH KITMEHTH.

Hapn!um CpeacTBa U NAPpUYHH €KBHBAJIEHTH

TlapiuHuTe CpeicTBAa M NMAPUYHHMTE EKBHBAICHTH CE OTYMTAT IO MCTOpHYECKA leHa. 3a
[IETMTE Ha OTYeTa 3a IapHYHHA [MOTOK, MApHYHUTE CPEJACTBA H ITAPHYHHUTE CKBHUBAJICHTH
BKJIFOYBAT [IapH B Opoil, 0 GAaHKOBU CMETKH, JAPYTH BHCOKO JIMKBHJHU KPAaTKOCPOYHH
MHBECTHLMH C IbPBOHAuYaleH ManeX OT 3 Mecella M II0-Malko, KakTo d 0aHKOBH

oBBpApadTOBE.
Co0cTBEeH KanuTaa

AKHI/II/ITC, AbpKaHH OT AaKIMUOHEPHUTE CC Knacn(bnunpaT karo xanutaja. OCHOBHHAT
KaImuTajl € paBeH Ha PEruCTpUpPaHus 110 C’I:IIC6HI/I pEHICHUA KanuTall MUHYC €BEHTYAJIHHTC
HEBHECCCHH CYMH OT aKITHOHEPUTE.

3aemHu

3aeMuTe Ce IpH3HABAT MHPBOHAYATHO JO pa3Mepa Ha IIOCTHILIEHHETO, Oe3 na ce
BKJIFOYBAT Pa3XOIuTe IO 3aeMa. B mociescTBHe 3aeMHTe Ce OTYUTAT 10 aMOPTU3HpaHa
MCTOpHYECKA II€HA, KAaTo Ce H3ION3Ba METONBT Ha e(peKTHBHATa JIOXONHOCT; BCAKA
pasiuKa MeXIy MocThiuieHHeTo (0e3 pasXxoauTe MO 3aemMa) W CTOMHOCTTa Ha
roracsiBaHe, ce IPU3HaBa B OTYETAa 3a IPHUXOJUTE H PasXOJUTe CHITACHO CPOKa Ha
3aeMa.

HpI/UIO)KeHPIHTa, KOMTO CJIeIBaT, MPECACTaBIABAT HEpA3AEIHa 4acT OT HacTOAIIUA (l)lleaHCOB OTUET
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HHPUJIOXKEHUSA KBM ®UHAHCOBHUA OTHET

3A I'OJIMUHATA, 3ABBPUIBAIIIA HA 31 JEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHJISIIH OBbJITAapCKH JIeBa)

(M) Orcpoyenn JaHbIM BBPXY 10X012

(n)

(0)

()

OTcpoyeHUTE JaHbIM BHPXY J0X0Ja C€ HAYUCISABAT, U3MOJI3BAHKH OalaHCOBUS METOL,
3a BCHYKU BPEMEHHH Pa3JIUKU MEXJIy NAHBYHUTE OCHOBU Ha AaKTUBUTE U IACHBHUTE H
TAXHATa GaJaHCcoBa CTOMHOCT, popMUpaHa 3a [EeUTe Ha CYETOBOAHOTO oTuMTaHe. Ilpu
H3YKC/ISIBAHETO Ha JAaHBYHUTE BPEMEHHU PA3JIUKU C€ U3IIONI3BAT JAHBYHUTE CTaBKH,
KOMTO C€ OTHACAT 3a INEPHOJUTE Ha OYaKBaHO OOpaTHO IPOSBJIEHUE HA JaHBYHHUTE
BpPEMEHHHU Pa3IHKU.

Bb3cTanoBUMHUTE JaHBYHU BpPEMEHHHU PA3JIMKU Ha aKTUBUTE C€ IIpHU3HABaT B CTCIICHTA, B
KOATO € BEPOSATHO ObpJemara obJyiaraeMa rnedanba aa 6’[;,[[6 HaJIU4YHa U € KOATO MOrar jga
6’I>I[aT NOKPUTH JaHBbYHHUTE BPEMEHHH PA3JIHKH.

lIOXOIll’I Ha CJIYXKHUTE/INTE

Jlpy*ecTBOTO He mpwiara oOQUIMAIEH WM HeopHUIHaleH ICHCHOHEH ILIaH.
JIpyXKeCTBOTO HAMa 3aJbDKEHUS], OTHOCHO NEHCHOHHOTO OCUTYpSIBaHE, C M3KIIOYCHHE
Ha 3aIbKEHUATa KbM HalMOHaTHUS OCHTYpPHTEIEH MHCTHTYT, YIpPaBisiBaH OT
BBJITapckoTO MPaBHTENCTBO. BHOCKHTE HAlpaBeHH OT IPYXXECTBOTO 3a IIEHCHOHHO
OCHUTYpsBaHE Ce OTYUTAT B OTYETA 33 IPHXOMUTE U Pa3XOJUTe 3a NEPHOJIA, 32 KOUTO ce
OTHACHT.

IIpoBu3un

[IpoBU3HE Ce OTYUTAT, KOTaTo0 BB3HMKHE HACTOSINO ChACOHO, KOHCTPYKTHBHO MIIH
HOPMATHBHO 3a]/bJDKEHHE 3a J[py)KECTBOTO, B PE3y/ITaT Ha MHHAIM CHOMTHS, KOraro ce
ouaKBa Ja Bb3HHKHAT Pa3XOJIM 3a TIOTacsBaHe Ha 3a[/b/DKEHHETO H CyMara MOXe Ja Ob/e
JOCTATBYHO TOYHO ompefenena. Korato JIpyecTBOTO odyaKpa IIpoBH3usATa Aa OBIe
BB3CTAHOBEHA, HAPUMEP II0 3acTpaxoBaTelieH JOroBOp, cymara ce€ IpH3HaBa Karo
OTJIEJIEH aKTUB, HO CaMO KOraTo Bb3CTaHOBABAHETO € HAUCTHHA CUT'YPHO.

IIpu3naBaHe HA IPHXOJHTE

IIpuxomute ca chcTaBeHH OT (aKTypupaHaTa CTOMHOCT Ha Mpojaxbara Ha YCIyTH.
[Ipuxogure OT ce IpHU3HABAT, KOTaTo OCHOBHATA YacT OT PHCKOBETE M H3TOIUTE CE€
TIpeHecaT BbpXy KyIlyBada. [[puxonuTe OT IPeJOCTaBEHH YCIIyTH ce 6a3upaT Ha CTETEHTa
Ha U3IBJIHEHHUE, KOATO Ce ONpeess OT H3IbIHEHUTE YCIyTH 10 MOMEHTa Karo IPOLEHT
OT BCHYKH YCJIYTH, KOUTO TpsiOBa Aa ObIaT U3IIbJIHCHU.

HpI/IXOI[I/I OT JUXBHU C€ IIPU3HABAT B MOMEHTaA Ha TAXHOTO BB3HHKBAHC, KaTro C€ B3€Ma
OpeaBuj pasMepa Ha oOcCTaBallata INIaBHUIA U e(l)eKTI/IBHI/Iﬂ JIUXBCH IIPOLCHT IIPE3
nepuoja g0 Iaaexa, Korato € OnpeAcjiCHO, Y€ TaKbB IpHUXOX CjIeBa [1a c€ HAa4YHUCJIsIBaA.
HpI/IXO,HI/I OT JUBUJIECHTHU c€ IMpH3HABAT, KOraTo MpaBOTO Ha aKNHUOHECpa J1a TOJIy4H
JUBUIACHTH 61>,ue OKOHYATEJIHO YCTAaHOBEHO U ITOTBBPACHO.

HpI/IXOIII/I OT CHACJIIKH 3a coOCTBEHAa CMETKa ¢ IIEHHM KHH)XKa C€ IIpH3HaBaT CIICH

IIPHUKITFOYHII CETHJIMEHT Ha U3BBPIICHHU CACIIKH B ueHTp&UIHI/Iﬂ JCIIO3UTap.
KoMUCHOHHH 1O CAEIKHU C IEHHU KHUXKA Ha KIIMEHTU C€ HAQYUCIIABAT CJIET BCAKa CACIIKA.

HpHJlO)KeHPIHTa, KOMTO CJleBaT, NIpeACTaBIsABAaT HEPA3ACIHA 4acT OT HACTOAIIMA q]I’IHaHCOB OTYCT
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“KAPOJI" Al

INPUJIIOKEHUS KBM ©PUHAHCOBUSA OTUYET
3ATOAUHATA, 3ABBPIIIBAIIIA HA 31 JEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHJIS/14 ObJrapcKH JieBa)

(P

(©

Cbp3anu Juna

3a IOEJIUTEC Ha INPUIIOXEHUTE (I)I/IHaHCOBI/I OTYCTH, YIPABJICHCKHUA IIEPCOHAI, YICHOBETC
Ha TeXHUTE CEMEHCTBAa BbB BCEKU OTAEIIEH cnyqaﬁ " BBEB BpBb3Ka ¢ KOHTPOJIIUPAHHUTE OT
TSIX KOMIIaHHH, C€ CUHUTAT M CC€ TPETHUPAT KaTO CBhP3aHU JIMIIA.

CpaBHl/lTeJ'lHl/l JaHHH 3a NPEJAX0JHH rOJHHH

Kpaero e HeoOX0AMMO, CpaBHUTEIHUTE JaHHH 3a IPEIXOJHH IOJUHHU ca KOPUTHpaHH,
3a Jla ce IIOCTHIHE ChIIOCTABUMOCT Ha JaHHHUTE OT TEKYIlA U NPEAX0IHA FOJINHA.

Ynpagn/ieHue Ha (PHHAHCOBHS PHCK

dakropy Ha PUHAHCOBHUS PUCK

JleitHocTTa Ha JIpY)ECTBOTO € H3JI0XKEHAa HAa PEIHWlla PHCKOBE, BKIFOYHTEIHO M HA
epexTa OT M3MEHEHHWSATa Ha BAIYTHHTE KypcoBe, (OHIOBHUTE Na3apd U JIMXBEHUTE
IIPOIIEHTH. PHKOBOJCTBOTO KOHTPOIMPA INIOGATHOTO yNpaBICHHE HA PHCKa W UMa 32
1IeJ1 J]a HAMAJIA €BEHTYaJIHUTe HEOIAronpusTHH epeKTH BbpXy (PHHAHCOBUS pe3yJTar.

(1) [1azapen puck

Ila3apeH PHCK, U3pa3sBall ce BHB BB3MOXKHOCTTA Jla CE pean3upaT 3aryOu mopaim
HeOaronpuATHH U3MEHEHHUS B IICHUTE HA IIEHHM KHUIKA, Ia3apHUTE JIMXBEHH IIPOLIEHTH,
BAIYTHH KypCcOBE M JApYrH. VHIMPEKTHO TO3M PHCK BIHMs€ BBPXY JCHHOCTTAa Ha
JIpy’KecTBOTO TOpaJM CUIHMSA criaj Ha oGoporute Ha BOB npu Hacrosimara ¢pruHaHCOBA
KpH3a, HAMHpalll NPOSIBIICHHE B CHJIHO HaMaJfBaHE HA CJICJIKHTE, M3BBPIIBAHU NPE3
MHBECTHIMOHHMS [IOCPEHMK, a OTTaM M Ha NPUXOJHMTE OT KoMHCHOHHH. Kapon AJl ce
CTPEMH Jla MUHAMH3Upa e)EKTHTE OT IPOSBIEHUETO HA TO3H PUCK KaTo IIpeJuiara HOBH
IPOLYKTH Ha KIIMEHTUTE CH, Pa3IM4YHH Ia3apy ¥ HHCTPYMECHTH Ha ThPIrOBUAL.

(ii) BaiyTeH puck

YacT OT Ia3apHUs PUCK C€ SBSBa BAJYTHHS PHCK, KOHTO CBIIO JaBa CBHIIECTBEHO
OTpakeHHe BBpXY JeiHocTTa Ha JIpy»KECTBOTO, MOpaxy M3BBPIIBAHETO Ha BAIyTHH
ONepalli¥ Ha TEPUTOPHATa Ha bwirapus, KakTo W IOpagd NOAXBPKAHETO Ha
HAJIMYHOCTH OT NAPHUYHHU CPEJICTBA pa3IMyHHU OT JieBa BB BPB3Ka C MPEAJAraHeTo Ha
6poKepcKH yCJIYTM W3BBH TepuTopusta Ha benrapus, a mmenno — CAIll, Pycus,
Pymbaus, [Topryramms u ChpOust. B KoHTeKCTa Ha HacTosmaTa (UHAHCOBa KpH3a,
Hamppala IposiBICHNE B O0€3lEHsABaHE Ha BATYTHTE HA 4YacT OT IOPEIIOCOHYCHHUTE
CTpaHH, TO3H PUCK OKa3Ba BIIUSHUE BBPXY pe3yiTaTuTe Ha JIpyxecTBOTO. JIpy)ecTBOTO
ce CTPEMHM Ja yImpaBisBa PUCKa, KaTO NOIIbPKa IMO-MaJKH HAJIMYHOCTH B MECTHWTEC
BAJIYTH B CJIy4auTe, B KOUTO TOBA € BE3MOXHO.

]'Ipmox(eﬁwna, KOMTO CJIEIBAT, IpeICTaBJIAIBAT HEpa3AeaHa 4acT OT HaCTOALIKA (I)PIHaHCOB OT4YECT
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“KAPOJ" A/l

HNPAUJITOXKXEHUSA KbM ®UHAHCOBUSA OTYET
3ATOAUHATA, 3ABBPIIBAIIIA HA 31 IEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHWJISIAH ObJITrapcKH JieBa)

3 @®uHAHCOBH MPUXOIH H MPHXOIH OT NPOAAKOH
AHaN3 Ha IPUXOAUTE OT MPOJAXOH 110 BUIOBE:

2013 r. 2012 r.

Komucronn# 1o ¢pHHAHCOBHU OIEpaliy 842 1505
IMosoxuTeHN pa3jIMKH OT orepauuy ¢ GUH.aKTUBU 667 171
[Tpuxoau OT omepalry ¢ UyXKIEeCTpaHHa BajlyTa 1767 1286
[Tpuxoau OT JINXBH 430 238
[puxomu oT ydacTus (IUBHICHTH) 347 188
Hedunancosu npuxoau 47 275

4100 3663

4 Pa3xoau 3a nepcoHajia
2013 r. 2012 r.

3amaTi U Bb3HArpaxJIeHus 443 360
Pasxonau 3a COIHaIHA OCHTYPOBKH 78 79
521 439

BposT Ha paGoTHHMIMTE U ciiyxuTennte KbM 31 nexemspu 2013 1. e 36 (xpMm 31.12.2012 rox. -
38).

5 ®DuHAHCOBH Pa3xoaH 2013 r. 2012r.
KomucrnonHu 1o GUHAHCOBH OIlEpPaIlHH 188 72
Pazxonu 1o onepaunu ¢ GUH. aKTHBH 135 1
Pa3xonu 3a 1UXBHU 77 4
Pazxonu o onepanuy ¢ 4yXJIecTpaHHa BaIryTa 1889 2211

2289 2288

6 Pasxoau 3a MaTepHa/ i H BBHIIHH YCJIyTH 2013 r. 2012 r.
Taxcu xem KOH, 11, B®b u apyru 147 84
CHo0mMUTENIHH YCIIYTH 46 51
Haemu 86 168
KoncynranTcku yciyru 5 10
Onut 4 4
Pexnamu 38 22
Jpyru BBHIIHY yCIIYTH 27 44

353 382
Jpyru pasxoau

7
Henpusnar nanbuen kpeaurt o JJJIC no un. 73 ot 3JC 27 27
Hapenus 3 3
Jlan®K crpaad U Takca OUTOBH OTHAIBIH 9 9
Jpyru pa3xonu 8 6

47 45

prmomeﬂnma, KOMTO CJIEBAT, IPEACTABJIABAT HEPA3le/IHA YacT OT HACTOAIMA Q)HHaHCOB OTYET




“KAPOJI" AL

NPUIOXKEHUS KbM @NHAHCOBUSA OTYET
3ATOJNHATA, 3ABBPIHIBAIIIA HA 31 TEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHJISIAH ObJITrapcKH JieBa)

8 KopnopaTuseH 1aHbK 2013 r. 2012 r.
O6naraema neyanba
JlanpuHa cTaBKa 10% 10%
Pa3Mep Ha KOpHIOpaTUBHUS JaHBK
JlaHbUYHU BPEMEHHU pa3jIuKU 9 (11)

9 OTcpoveHH JaHBIH BBPXY A0X0AA
OtcpoyeHHTE JaHBLOU Ce OTYMTAT 33 BCHYKH BPEMEHHM pa3IUKd MEXAy AaHb4HATa
OCHOBa Ha AaKTHBHMTE M IAaCHBUTe M TAXHaTa OanaHcoBa CTOMHOCT 3a IHEIUTE Ha
CYETOBOJAHOTO OTYUTaHE NPH JaHbuHA CTaBka B pasmep Ha 10%, mpuioxuMma 3a
rofnHarTa, B KOATO ce OYaKBa Ja ce mposisaT ¢ obparHa cuia. Ilpes roauxara ca
HAYMCJICHU JaHBbYHU BPEMEHHM Pa3IHKH KaTo IIPUXOJ B OTYeTa 3a JOXOAUTE B pasMep
Ha 9 xm. sB. KM 31.12.2013 rof. akTHBBT 110 OTCPOYEHHU JaHbLHM € 146 XuiL. JIB.

10 HmoTH, MAINIMHH H CHOPBHKEHHS

Pa3xoan
3emu Crp- Mamm- Tpauem. Apyru 3a Oo6mo
aau HH H cpeac- JAMA npuaoou
ChOPBIK. TBa B. HA
AMA
Kbm 31.12.2012 1.
OTyeTHA CTOHHOCT 205 156 5 101 750 1217
AmMopTu3anus 30 152 5 83 270
bamancosa 175 4 0 18 750 947
CTOHMHOCT
2013 r.
Hosonpuaoburu u 1 1
IIPEOIICHEH U
Ornucanun (750) (750)
Hay.amopTu3sanus 8 3 8 19
Ob6e3nenka (115) (115)
Kbm 31.12.2013 1.
OTyeTHa CTOHHOCT 52 157 5 101 315
Amoprtusanus 155 5 91 251
banancosa 52 2 0 10 0 64

CTOHHOCT

le/I.HO)KeHI/IHTa, KOMTO CJIeIBAT, NPEACTABIIBAT HEPA3ZACIHA JACT OT HacToAIIHNA (I)HHaHCOB OTHET
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“KAPOJI" AJL

IMPUJIOKEHUS KbM ®PUHAHCOBUSA OTUET
3ATOJJUHATA, 3ABBPIIIBAIIIA HA 31 JEKEMBPH 2013 r.

(BCHMYKH CYMH €a B XWJISIAH ObJArapcKkH J1eBa)

11 HuBecTHIHMOHHH HMOTH

Kum 31.12.2012 r.
OrdeTHa CTOHHOCT
Harpynahna
aMOpPTH3AIHS

banancoBa cTOHHOCT

2013 1.

banancoBa CTOMHOCT B
HAYaJI0TO Ha MEpPHOJA
Hoomnpuaobutu
AmMopTu3anus
Ob6e3neHka

banancosa CTORHOCT B
Kpast Ha Ilepruoja

KoeMm 31.12.2013 1.
OTueTHa CTORHOCT
Harpynana
aMOpTHU3aLUs

BailancoBa cTOHHOCT

12 Hematepna/IHH aKTHBH

Kem 31.12.2012 1.
OrTueTHA CTORHOCT
Harpynana
amopTH3aIus

banancoBa cToHHOCT

2013 r.

banancosa CTOMHOCT B
HAYaJI0TO Ha Iepuoja
Hosompumoburu
AMopTu3anus

BaiancoBa CTOHHOCT B
Kpas Ha Iiepuoza

NHBeCTHIHOHHH O6mo
860 860
130 130
730 730
730 730
(34) (34)
(462) (462)
234 234
234 234
234 234
JInueH3nn IIporpamMun O6mo
MPOAYKTH
380 380
370 370
10 10
380 380
375 375
5 5

HpHJ'[O)I(CHPIﬂTa, KOMTO CJIeABaT, IPECACTaBJIABAT HEPA3ALCTIHA YacT OT HaCTOALIMA (anchoa OTUET
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“KAPOJ" A/l

NPUIOKEHUS KbM ®UHAHCOBUSA OTYET
3ATOAUHATA, 3ABBPIHIBAIIIA HA 31 IEKEMBPH 2013 r.
(BCHYKH CYyMH ca B XHJISIIH OBJrapcKH JieBa)

Kpm 31.12.2013 1.

OtueTHAa CTOMHOCT 380 380
Harpynana 375 375
aMOpTH3aITUs

Banancosa croiiHOCT 5 5
13 HuBecTHUHH

14

15

®UHAHCOBM AKTHBH 32 Npoaaxoda

KaTo (GbuHAHCOBM aKTHBH, [peIHAa3HAYEHH 3a IpojaxOa ce OTYUTAT LICHHHTE KHHXA,
KOMTO HE ce ObpKaT 3a ThpryBaHe MM Jo magexa. Cebluure ce TpeoleHSABaT
TIepHOMYHO 110 crpaBeuiiBa IeHa. [Ipes 2013 ron. ApyecTBOTO IpoJasa 20 000 6p.
Axuun Ha Beirapcka ®onnosa Bopca, OTuMTaHH KaTO (GHMHAHCOBU aKTUBH 3 IPOAax6a.
Kbm 31.12.2013 rof. IpyXecTBOTO He IPUTE)XaBa LEHHH KHIKA, KIACHQHINPaHH KaTo
npeaHa3HavYeH: 3a Ipojaxoa.

DOHUHAHCOBH AKTHBH, OTYMTAHH I10 CIIPABEIJIHBA

CTOHMHOCT B me4aJjioaTa u 3arybara

KaTo (uHAHCOBM AaKTHBH, IBPXKaHHM 33 TbpryBaHE €€ OTYMTAT LCHHATC KHHIXKA,
IpUIOOMTH C LeJ TOJydYaBaHEe Ha Ileyanba OT KpaTKOCPOYHH KojebaHus B LICHATa.
ChBIIUTE ca OICHEHH 10 W3uckBaHuATa Ha Hapenba 35 3a kamuTanoBara aJeKBaTHOCT U
IMKBHIHOCT Ha HHBeCTHIMOHHMTe mocpenuuni. KM 31.12.2013 roa. cmopen
mocnenHara neHa Ha cxmodeHH caenku Ha BOB AJl. CroiiHocTra UM KBM Kpad Ha
nepuoja € 2 917 xuin. nB.

I{eHHHUTE KHIKA Ha JOBEPHTENHO YIpPaBICHHE 110 MOPTHEIN Ha KIUEHTH CE OTIMTAT
OTJENHO OT Te3H 3a COOCTBEHa CMETKa M HE CE BKIIIOYBAT B aKTHBUTE HA JPYHKECTBOTO.
Te cBIIO ce OLEHsBAT o cnpapeanBa eHa. Kem 31 nexemspu 2013 roxnHa akTUBATE
Ha JIOBEPUTEIHO yIpaBJeHUe ca Ha CTOMHOCT 859 xuu. neBa, B T.4. 818 xui. neBa LeHHH
KHIDKA 1 41 XW. JIeBa mapu4Hy CpesIcTBa.

Biemanus

31 nekeMBpH

2013 r. 2012 r.
B3eMaHus OT KJIMEHTH U APYTH NeOUTOPH 22 22
B3eManus 1o peno caenku 1426 189
Pa3dern ¢ JOBepUTENH 3a LIEHHA KHIXKA 1 2
Bzemanug o npogax6a Ha UEHHH KHIDKa 56
B3emanud OT IIOJOTYETHH JIMA 187
JlaHb1¥ 3a BE3CTaHOBsIBAHE 46

1636 315

ITapuYHH CPeICTBA H eKBHBAJIEHTH
31 nekeMBpH

2013 r. 2012 r.

HpnnomeHmTa, KOWTO CIeABaT, NMpeACTaBiABaT HEpa3ACiHa 4acT OT HaCTOAINNA (I)I/IHEIHCOB OTHeT
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“KAPOJI" Al

NPUJIOXKEHUA KbBM ®UHAHCOBUSA OTUET
3ATOAUHATA, 3ABBPIIIBAILIIA HA 31 JEKEMBPH 2013 r.
(BCHYKH CyMH €a B XHJISIIH OBJIrapcKH J1€Ba)

16

17

18

19

20

[Tapuunu cpencrea B OaHKH 375 493
[MTapuynam cpenctBa B Opoit 538 342
Bnokupanu napuyHu CpencTBa 67 58
Jlpyru mapuyHU CpeacTBa 933 456

1913 1349

3aab/DKEHHs KbM J0CTABYHIHN U APYTH KPAaTKOCPOYHH 33 Ib/UKEHHS
31 nexkeMBpH
2013 r. 2012 r.

Hauucrenu 3amiati U Bb3HarpaxacHUs 22
Tekylu qanbYHY 33 IBIDKEHUS 7 3
3aabmKeHHs B IEHHH KHUXa 328 172
3anbKEHNS] KbM KOHTPAareHTH 10 16
3aIbIDKEHHS KBM COLL.OCHTYPsBaHe U IICHCHOHHHU (DOHIOBE 9
Jpyru 3agblKeHUs 33

345 255
ITpoBu3uu

TIpe3 rojMHATa IPOBU3MUTE 3a 3abIDKCHHA Ca HamMaylerH ¢ 24 xuil. 1B. Taka obmara
CyMa Ha IPOBHU3HHUTE JOCTUraT o0Ia CTORHOCT 7 XHIL. JIB.

Kanuran

Bpo# akunn CroiiHocT HA 0610

eqHa aKUus
XHJLJIB.

KwMm 31 mexemspu 2012 1. 60 000 100,00 nB/axkuus 6 000
Kbm 31 nexemspu 2013 1. 60 000 100,00 nB/aKuus 6 000
BCHUKM aKIIMH ca HAllbIHO H3IUIATSHH U J1aBaT PaBHU IIpaBa Ha aKIIHOHEPHTE.
Pe3epBu
Pesepsute ca (pOpMHpaHH CIOpe] H3UCKBaHUATA HAa THProBCKHA 3aKOH H 3IIPU no
OTHOIIECHHE HA U3UCKBAHUSTA KbM MHBECTHIMOHHHTE mocpenHuiy. Kem kpas Ha 2013
roxuHa JIpy)XecTBOTO pasmoiiara ¢ pesepsr Ha obmma ctoiHocT 600 Xuit. 1B.
CneJIKd ¢bC CBbP3aHM JIHIA

IIpe3 2013 roguna ,KAPOJI” AJl e cxio4Ba CACIKH ChC CBBP3aHM JIHIA, OTHACHO
THPryBaHe Ha IIEHHM KHH)Xa Ha PeryJMpaH Iasap, IPH YCJIOBHS HEpa3IvvaBaiid ce oT

HpPIIIO)KeHPIHTa, KOWTO CJIeIBaT, IpeACTaBIABaT HEpA3AEIHa 4acCT OT HaCTOAIHHA (bHHaHCOB OTHET

25




“KAPOJI" A/Q

HNPUJIOXKEHUSA KBM ®UHAHCOBUS OTUYET
3ATOAUHATA, 3ABBPIIBAIIIA HA 31 IEKEMBPH 2013 r.
(BCHYKH CyMH ca B XHWJISIAN ObJIrapcKH JieBa)

YCJIOBHATA 3a CAEJIKH Ha HeCBbp3anu jmna. ,,KAPOJI” AJl e npeamiaTun HaeM Ha oduc.
PazxonsT oTHacsm ce 3a 2013 rox. e B pasmep Ha 61 xun. nB. PasmepsT Ha

npenmiateHuaT HaeM kbM 31.12.2013 rox. e 68 xum.JB.
OtueTeHuTe Npe3 roANHATA Pa3XOH 3a HaeM Ha oucH, COOCTBEHOCT Ha CBbP3aHH JiUlla

ca Ha CTOMHOCT 63 XuJl. JB.
[onyueHuTe Bh3HATPAKICHUS 3a U3BBPIICHN CACIKHU C IICHHH KHUXKa ca B pasMmep Ha 49

XUIL. JIB,
KparkocpounuTe J0XOIU Ha KIFOYOBUAT PHKOBOJCH IEepCcoHaN ca B pasmep Ha 100 878

JIB.

21 CroOuTHS cJjeJ AaTara HA 0TYETAa
HsMma HacThOUJIM CHOMTHS Clle JaTara Ha OT4YeTa, KOUTO Ja H3UCKBAaT KOPEKIUU B

OTUCTa HJIH OIIOBCCTSABAHC.

22 OpraH ox00puJ oT4YeTa 32 Ny0JIHKYBaHe
Hacrosuuar ot4eT e ono0peH 3a mybnukysaHe oT CbBeTa Ha J{up

2014 roquHa.
B

ekropute Ha 19 Mapt

G .
W3nbnauténen JJupexkrop
/Anren PaGamkuiicku/

3am. npencenaren Ha CJI
/Numo JTumoB/

CpcTaBuTen
/Tletst Porossincka/

HpPUIO)KeHHSITa, KOHWTO CJIeJBAaT, NpeACTABIABAT HEPa3l€Ha 4acT OT HACTOAIIHA (l)I/IHaHCOB OT4YET
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