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ChABPKAHNE

FOMUILIEH NOKJAJ 3A TEMHOCTTA

AOKJIAT HA HE3ABUCUMHA OIUTOP

OTYET 3A BCEOBXBATHMSA IOXON

OTYET 3A COBCTBEHUS KATIUTAJL

OTYET 3A ®UHAHCOBOTO ChbCTOSHUE

OTHYET 3A ITAPHUYHUTE NOTOLM

MPUITOXXEHNS KBM GUHAHCOBH OTYETH
SHAYHMMH CYETOBOIHH MMOJUTUKY
BEJIEXXKH K'BM OUHAHCOBHUTE OTUYETH




“CODHI AYTO

A" AR

L e Fodwuen doxnad 3q etinocmma 2009
e T A0 3a deunocmima 2009

FOMMINEH JOKNAJ 34 AEAHOCTTA

L HPABEII CTATYT

“Codusa Ayto U ALl (“I{py)KeCTBOTo”) € aKIHOoHepHO npyxecTao, perucTpaso
Chriacno  pasbopembure mHa Tvproeexms  3axon (T3) mo ®A No 882/2003 ma

Bnaroers puncxus OKpBXKEH cwi. Jpyxectoto e YYpeneHo ¢ men |u3

IDEXKNAHE |

CKEMNOXTIPAHE HA IEHTDD 32 PEMOHT mponax6a Ha Nexn aBTOMOGIIH ¢ MapkuTe OPEL
u Chevrolet, a Taka CBINO M HA APYTH aBTOMOGHY, poussexnany ot General Motors.
HetHocria Ha HpyxectroTto e KOHLCHTPHpaHa 0oYTH H3uano k bnaroesrpancka o6nacr.

“Cotus avro " Alle ABIUEPHO ApyxecTBO Ha Codus Ayro AJL.

Dunancosare otuery ca yaobpenn 3a H3/IaBaHE OT ChbBeTa Ha JHDPEKTOpHTE Ha

30.Mapr.2010 1

JpyxeerBoto: ce TPENCTARNABA H Yipaenisa ot . Msm.Jupexrop - MJIASIH

CTPAXI1JIOB IOTIOB
IL IIPELJIE] HA IEHHOCTTA IPE2 ®PUHAHCOBATA I'OJIMHA

Heftvocrra na upmMara ce ocnimecTrsBa B rp.Braroesrpaz.

Hesasucivo ot CHIIECTBYBAINATA KAaHKYPEHIHS Ha BETPEITHAS Nasap diupmara Hma

HCO6XO,’IHL\-EOCT oT- pasiuHpsBane Ha Na3apHOTO CH IIPHCBCTBHE C nen mno-

aTaThIIHOTO

YCTEIUHO passBuTRe g PCallu3HpaHeT0 B Hali-BHCOKA cTemen Ha TIOCTAREHNUTE

ABIATOCPOHH TIeJIH:
- YBelMiaBane obeMa Ha ponaxGuTe;
- 1101100pABaHe HA KAYECTREHOTO 00CITyXBaHe Ha KTHEHTHTE Ha APYIKS
- U-KpallaBaHe CPOKOBETE 3a JOCTABKH;
- PA3UPABAHE BB3MOXHOCTHTE 3 IPHBIHYAHE HA HOBK KIHEHTH;

2CTBOTO;

“NOCTHIAHE Ha [10-K00PH Na3apHy MOSHIMY M CTAGHIHG IIPOTHBOCTOEHE Ha

KOHKYPOCHIMATA.
Hesagucimo OT TOJIAMAaTa KOHKYpeHIHs L[py}KeCTBOTO €€ HaNMOXHK Ha T1azapa .
Ha IPYACCTBOTO MOBHAIIAXA CBOHTC KPHTEDHH KOETO CBINO AOBEZE O Haue

KnuenTture
TO CTapaHmHe

a HOH()ﬁ})I'IM CROATA ACHHOCT 1 A4 BPBHM B KpaK ¢ H3WMCKBAHMATA Ha KIIMEHTA,

TLpT”OBCE&H'l‘EI newHoceT e HacoYCHa B 1BE OCHOBHH HaupaBJIICHW:

L1wpeina - sarespicaasane Ha AOCTHTHATHS! IA3apEH AN B pasIUHpPsBaHe H ,

2. Bropuva - nopumasane kauectsoto Ha 00CTy>)KBaHE Ha KNHEHTHTE.




“COPHAAVYIOI N ” AT

Fodnuien dorraod za deiimocmma 2009

Yoseur ! pecypcu

Cryxureante n pabotHHuMTe BbB DUPMaTa ca ¢ BHCIUE, CPENHO-CIELIHANHO H OCHOBHO
o0pazorailie 1 TPYAOB €TaX No cnenuanHoctta Hag 10 /necet/ ronuum. bpost Ha 3acTute
BBB (PUPnidTa TIO TPYAOB JOTOBOD € 43 mymu.

M. HEPCHEKTUBHU 3A PAZBUTHE

Hezasucivo OT ronsmara KOHKYypeHIMS JIpyKECTBOTO Ce HANOXKH Ha 0Uazapa ¢
3BAYMTCHAHG IO JIOOPH TNPOIYKTH CHOPAMO MMHRJIM TONMHA H CIOPIMO TO3H HA -

kouxypeiuista. M3pspinuxa ce 3HaduTeNHE nonobpenmust.
Kayenisre Ha JOpy»XecTBOTO IMOBHINMXa CBOHTE KDPHTEPHH, KOETO ChINO JIOBENE IO
HaLIeTO CrapaHue na nofo0puM CBOATA JeHHOCT H Ja BEPBHM B KpaK C H3HCKBAHHATA Ha

KITHCHTA.

OcHoBHITC LETH, KOUTO PEKOBOJACTBOTO CH ITOCTABS Ca:
- yBelMuaBaHe obema Ha Hponam6me
- rapa’iMOHHM ¥ M3BBHTAPAHIIMOHHH ycnyrH
- ChKpallaBaHC CPOKOBETE Ha U3BBPIIBAHUTE YCIYTH;
- pa3luHEpsiBaHE BB3MOKHOCTHTE 33 IMIPHBIMYAHE HA HOBH KITHEHTH;
' - NOCTHra®He Ha 110-700pH NMazapHy MO3HIMHM H CTaOHIHO. IPPTHBOCTOEHE HA i

KOHKYPEHIHATA.

IV. HAYUYHO — PA3BOIHA JERHOCT

ApyxecrscTo HaMa HayMHOM3CIEIOBATENCKA H Pa3BOfiHA NEHHOCT.
V. KJIOHOBE

JpyxKecTsoTo HSIMa OTKPUTH KJIOHOBE.
JpyXecTi0TO € CBBP3aHO0 AHIE ChC CNEAHHTE KOMIIAHHH:

“Coditsi Ayto” AJl — aKiIEOHED;

“3C1T ALl - akunonep;

“CT TPEMJIUHI 2003 AN - aknsonep;
“Codrst ayto BI™” AJ] — komnanus ot rpynarta Ha “Codmsa Ayro” AJl;
“Ayrorpym 5”7 001

VI. @1 1IAHCOBO CBCTOAHHNE

Hpyxecrioro w3roTBs W TpeAcTaBs (QHHAHCOBATE CH  OTYETH HA
Mexmyiupoasste ctangapTy 3a ¢uaaHcoBd otuetn (MCOO), usgaacHy
MEXAYHAPOTHH CHUETOBOJHM CTAHJAPTH (CMCC) u NPUETH OT Eportieti
MC®O npuetn or EC ce pasamuaBaT B HAKOH acuektTH or MC®O,
uspaneny or CMCC, HO BBIpeKH TOBa pasNUKHIEC HE OKA3BAT B
¢uBancosnsg oryer wa JpyXecTBOTO 3a FOAMHNUTE HPEICTAREHH B HETO.

[




“COPHAUYTO I » AT

Lo0umen dornad b detinocmma 2009

Wsbpaun jamum ot Gamamca Ha Jlpyxectsoro xeM 31.12.2000 Ca TpencTaBeHH B

Tabnunara no-gony:

Cratuu or 6ananca 31.12.2009 31.12.2008
AKTHBH _
HBnrorpaiinu MaTePHANTHA aKTHRH 1596 1602
Marepuammn samacy 606 448
Kparkocpouny r3emanng 1457 1389
Tlapu v napwusy exeuBanenTy B 135 144
HACHUBH _
3aAbIIKeHAs O THXBeRH 3a6MH ¥ HELITOBe 2932 2817
Tvpeoscku u dpyzu 3acvasicenus 278 173
Cratum or Gaganca _ 31.12.2009 31.12.2008
: HeTHH npuxomu ot npojaxtn - - 3 009 ‘ 4939.: .
Pazxozu 3a ;[eﬁﬁocrra, BTY. 3024 4663+ -
- pasxonu 32 aMOpTH3AINEH 139 - 171
_Ilegan6a or AeHHOCTTa L 232 159 °
Pasxonn 3a nansum 23 16
HETHA ITEYAJIEA 34 T'OJHHATA 209 143

Hsxon ot ocrosnure (unancoBy moxasareny ua
HpencTareHy B Tabnmmara no oy

ApyxectBoTO Ipes m3te

fJiaTa rooquHa ca

31.12.2008

EBIDTA XA nesa 509 495
Pa6orern xamutan Xui. nesa 1 659 1 595
Br3spemaemoct Ha coborsenms Karnuran % 30% 22%
Koednumenr ga TCKYITA TAKBHIHOCT JeBa 11.27 20.51
KoedunnenT na O%p3a mixBHgHOCT lera 9.09 17.89




“COPHAUVTO I ” AN

Toduwen doxnao zq oetinocmma 2009

AHanus na geiigocrTa

B®3 ocrora Ha ananmusure Ipes HOCTICAHUTE HIKOJIKO romuHR

MOXKE |Ha ce 3aKNIOYH, ye

ITa3apbsT Ha OpEeIarafuTe oT OPOAYKTH Karo L0 ce € YBOIHYHN , HE3IABHCHMO oT
CHJIHaTa KOHKYPEHITHA OT CBETOBHO H3BECTHHTE HPOA3BOIUTCTH B GpaHI]IElB JeiHHOCTTa
Ha Hanmiara (I)HpMa ChBIUO ce HHGIIIO,L[aBa TCHIACHITAA Ha HapacTRaHe Ha HETHHTE OPHXOTH.

~ VIL YOPABJEHUE HA PHHAHCOBHS PHCK

Hefinocrra Ha Jlpyxectroro ¢ H3I0XeHA Ha peAuna DHHAHCOBH PHCKOBE: masapeH prcK

(BximOUBaIy Banytenm PHCK A NCHOBHM DHCK), JIMXBSH, Kpe/HTeR PHCK H JHKBHIEH PHCK.

Hporpamara na Jpyxecrroro 32 TVUIOCTHO YNpaB/ieHAe Ha PHCKA MMA Ba el N2 Hamamm
CBEHTYaIHHTE HeOnaronpusTan edexTn BBDXY (PHHAHCOBHTE HOKA3aTENH [Ha HpyxectroTo.

~‘A) IIazapen pncx

-~ Puck om npomana ng eQIYmMHUMe KYpCoge. Co
* - Hasapen puek e prcksr OT NIPOMAKA HA NA3APHATE ICHH, KAT

0 KYPC Ha 9yXiecTpasna

/BAJIYTA, IAXBEHN NPONEHTH HITH [ICHY HA KalATANOBH HHCTPYMEHTH, KOHTO 6HXa OKasamy _
- HeOMAronpusaTHO BusHMe, BEPXY RoXona Ha JIpyKecTBOTO HAM CTOWHOGTTA Ha HETOBHTE
MHBECTHIHMHE. Llenta Ha ynpasnenmero ma NasapHys pHCK € 1a ce| ympasmisa mmm - -

- KOHTPONHpa EKCIIO3HLMATA HA [1A3apEH PUCK B TIPHEMIIUBH IPAHMIHA KaTh CE ONTHMH3HpP2

Bb3BpalaeMOCTTA.

Llenosu puck

PrpkoBoncTBOTO Ha HpyxecTBoTo cremm memopms PHCK B KOHTEKCTA| HA 0YaKBaHHTE
OBOeu npuxomt or OllcpaTuBHa nernoct. Ilpensuzn cuechguxara mh JeHHoCTTa Ha
HpyxecTBOTO, PLKOBOACTBOTO OmeHSBa LUCHOBHA DHCK KATO HECBIUECTBEH 34 HEroBaTa

JEHHOCT.

b) Jinxsen prck

HpyxectBoto mMa cromouenn AOTOBOPH 33 3aeM ¢ GaHIM H (PHHAHCOBH HHCTHUTYOHUH .
PuckwT o HeGnaronpusTra TIPOM3HA Ha JIMXBEHUTE MPOUEHTH € TPYAHO NP IBKITEM,

C m3kmouenne na 3aemmte oT CBPB3AHY JIATA, OCTAHAIUTE KPEAUTH TONYIEHH OT GAHKH
¢a C niaBanmja nuxsa. IInapamara JwxBa BIHOYRA EURIBOR, koeto| ce npHeMa 3a

crabunnsupaw daxrop

B) Kpennren pack

b e 4
Kpeautaust puck sa ApyxecTBOTO Ce cheTOM oOT puck ot dunanacos ’sﬁrf?ﬁa,%ﬁ\
CHTY&IHA, IPH KOSTO KITUEHT HIIH CTPAHA 10 GHHAHCOR HHCTPYMEHT He ycliee |

CBOUTES JAOrOBOPHHU 3aXBDKCHU. K_pe,I[IfITHI/IFIT PHCK ODPOH3THYA
KIHCHTH ¥ HHBECTHHHY RELB (lJPIHaHCOBI’I HHCTPYMCHTH.
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“COPHAUYTO LT ” Ax

Lo0uwen dorcnad 3q detinocmma 2009

I') Jluxsunen puex
JluxBEgeH puck BB3HEKRA TIpy monoxenwe, we JipysxecTBoto g H3OBIHA CBOHTE
SabIDKEHHS KOTATO Te CTaHaT H3HCKyemH. JlpyxecTsoto npumara ITONXO0/, KoifTo aa
OCHTYPH HEOOXONMMHS NHKBHACH Pecype na ce mocpemmar macTrmumTe 3aTbIKCHHAS
LUPA HOpPMallHE MM HeoOugaiiny ycnoBHa Oe3 ga ce PCaNB3HpaT HempHeMIuEY 3ary6u
HJIM 71a Ce yBpeH penyTanmsTa Ha HApyxecrsoro,

Hpyxectoto IIpaBu rHAHCOBO IIAHHUpaHe, ¢ KoeTo ma HOCpemHe| H3NIaMaHeTo Ha
Pa3XOXM W TeKyHTe CH 3agbIDKeHms 3a TICPHOL OT TpPHIECET AhH, * BKMOIHTeHO
06CTyskBareTo Ha buHaECOBMTE 3815 MK RIS 1

VIII. OTr OBOPHOCT HA P'BKOBO,Z[CTBOTO 3A ChCTABAHETO HA
- ®HHAHCOBUTE OTYETH .. = T

PzkoBoactroTo Ha Codua Ayro IJT” AJl e otroropro 34 CBCTABAHETO HaA . .
TIPRIOKEHUTE (HHAHCOBH OTYeTH, a Taka CBIIO H 34 TIXHATA UBIHOTA H OBEKTHEHOCT.
OHHAHCOBATE OTHeTH Ca H3TOTBCHH B CBOTBETCTBHe ¢ Hammomannmre CYETOBOHA
CTAHAAPTH, KOMTO CA NPHIATAHH CHCTEMHO Ipe3 OTNeNHMTE IEpHO .. (DHHAHCORHATE
OTYETH CHOBLPKAT.CyMH, KOHTO ce OcHOBaBaT Ha Balf-mo6pata BHIMO 2. TIPEIIEHKA HY -
PBKOBOACTBOTO., - & : S S :

_ - ®uHaHCOBUTE OTYETH Ha APYKECTBOTO ¢a oXuTHpanHu ot r-H TOMA CTOWJIOB "
PETHCIpHpAH ofuTOp. PERKOBOICTBOTO Ha APYMECTBOTO € NpezcTaBuad Ha r-E:TOMA.
CTOMWJIOB mcHuxn CYETOBOJHE 3AIHCH H JMOKYMEHTH, H3HCKAHH OT {HETo B X0ja. Ha

PN

PexoBoacTeoro ma APYXCCTBOTO € YCTAHOBHNO X HOANEPXa CHCTEMAa Ha
BBTPCICH KOHTPONI, KOATO ITO3BOJISRA TOMXORSIO paspencrme Ha dyn HHTE, pasyMHAa
YBEPEHOCT B ANOCTTA M HANEKIHOCTTA Ha $uHancoBUTE OTUETH, IIpe/a3Bane aKTHBHTE
Ha PyKEeCTBOTO OT HEOTOPHINpAHa ynorpeGa unu npogax6a, mpemassase n Pa3KpuBaHe
Ha 3M0yNIOTpe6H. PEKOBOACTBOTO cumTa, Ue YCTaHOBEHaTa CHCTEMA Ha BhIpeles KOHTPOJ -
TO3BOJIBA 2 Ce H3MBIHAT LENHTE HOCTABCHI 110-rope.

bnaroesrpan
DeBpyapu 28, 2010
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AOKJAT HA HE3ABHCHUMHAS OAuTOP
Ho

AKunonepure na
Codus Ayro '] ARl

Hue wusewprumxae OAUT Ha NpHIOXEHWS (uHaHCOR 0T9eT Ha COOHUA AVTO A A
(,,)Ipymecmom”), BIMOYBAWL oTHet 32 duHancOBOTO CBCTOSHME KM 3] ACKeMBPH 2009 r., g
TaKa CBINO ¥ OTYeT 3a BceoGXBaTHIS AOXOLL, OTYET 33 HpomennTe B cofors CHHA KaluTan, oTyer
32 DAPMYHHTE MOTOnM 33 TOAMHATS, 3aBBPUIBAA Ha Tasy flata, XaKTo M 0606mEeHoTO
OTIOBECTABAHE HA ChINECTREHUTE CHETOBOJIHY HOAMTHKH K APYTHTE NOACHHTEIHHA IPITONKeHys,

Otrosoproctra 3a maroremers g JOCTOREPHOTO MpescTagHe HA TO3H | pMHAHCOB oTyer p

R

HsMaMa wiu Ha rpemka. Tpn H3BBP OPEBT B3eMa Ioj
BHUMaHHE cHcTeMata 3a BRTPEIICH KOHTPOJN, CREp3aHa ¢ M3TOTBAHETO M JNOCTOBEpHOTO
NPEACTaBAHe Ha HAMBH Ty amHus ¢vnancoB oTver o1 CTpaHa Ha NPeATIPHATHETO) 32 j1a paspaboru
ORHTOPCKH HPOLEAYPH, KOMTO ca TOAXONAIM NpH Te3u 06CTORTENICTRA, HO He & nielT W3passBane
Ha MHEHHE OTHOCHO edeKTHBHOCTTA Ha CHCTEMaTa 32 BBTPEIIeH KOHTPON Ha [IPEANPUATHETO.
OnursT coimo Taka BrnfoyRa OLCHKA Ha yMECTHOCTTA Ha TpHUaraHyTe CHETOBOANH NOJSHTHKH K
PasyMHOCTTa Ha npubnmsurennure CHCTOBOZHH OLICHKH, HAllpaBeHy oT PEBKOBOACTBOTO, KaKTo 1

I Nopnvc:....[ 4 Ry .

-
i




“

BCHYKH ChIIECTBEHH
2009 r., xaxTo H 32

dbunancopure My pe3yliTath oT AeHiHOCTTA W 33 apUYHHTE MOTOLM 23 POnvHara, 3apbpinBanga
TOraBa, B CbOTBETCTBIE C Mesxnynapo gumre Cranpapru 3a Dunancopo Omimrane, Taka KaKTo ca

Hoxnadu evpxy opyau npasnu u pecyramopuu usucxeanus ~ N'oduuen o
Yoicecmeomo cvenacro yn. 33 om 3axona sa cuemosodcmeomo -

a0 2a deiinocmma Ha

Coriacho H3NCKBaHHATa Ha 3akoma 3a CUCTOBOJACTBOTO, I, 38, an. 4, mpe Nperneaxme

NpHItokenna I'oguinen HOKnan 3a gefiHocTra Ha Hpyxecreoro. T OMMIIHUAT ZOKIAax 3a
AeHHocTTa Ha JpysiecTBOTO He € HacT or (uHaHCOBHA OTYer. IfIcTopl;ErecxaTa ¢aHarCOBA

TORMIIHMS ' hHHAaHCOB  oTyeT 3a ToguHaTa 3aBBpIBaNA Ha 31 ',ixeKeMBp_

BOTO ChOTBETCTRA

- BBB BCHMMKM cBIuecTBenu acnexrtn Ha QuHAnCOBaTA MHpOpMALMA, KOATD ce CBALPKA BHB

2009, wsrotsen 5

CBOTBECTRHE ¢ MeskaynaposanTe Crangaptu 3a ®uHaHCOBO OT‘II/I-T_&HE, TaKal KakTo ca IpHeTH 3a

HpyxectBoTo ce HOCH OT PBEKOBOACTBOTO Ha [lps JXKECTBOTO. L

Toma Cmounos, JTEC |
Pezucmpupan o0d0umop

01 108y 2010

1164 Coghun
Ya. Ceema zopa 17

Tpuiarane B EC. OtroeoprocTTa 323 H3TOTBAHE : Ha oxmmmisg JAOKNAR 3a ageiHocrra nHa -




“Copun Ayro LJ1” A
Dunancoe omyem

31 dexemspu 2009
Ot4er 2a BeeobxBaTHHS noxon
3a roauuara, npukmeysama ua 31 AekeMapu 2009
B xunadu neeq Benexia 2009 2008
Mpuxoan 4 3,009 4,939
Hpyru oneparnsuu npuxonu 5 309 3
Cebecroiinoct na nponax6ure (2,125) (3.851)
Pasxoau 3a MaTepuany 6 (147 {130
Pazxonn 3a eeummm YCRYTH 7 (304) (178)
Pazxonu 3a amoprusaumy 12;13 (139) any
Pasxonu 32 nepconana 8 {265 (260)
Hpyru oneparusay pasxoau 9 o {44) . a3 -
[eyan6a ot peitnocrra . . 294 279
®unancosn Hpbe.un . 19 -
DuHaHCOBH pasxoan Ao (141) 168) .
HeTiu punancorn pasxonn Lo : 10 62 (120)
[Mevanta npean aamnmy 232 159
Pasxon sa mawnuy -’ (23) (16) ;
_ .
HeTna ITeyan6a 33 roAMHATA 209 143
Hpyr sceobxsaten IoXon - -
BceoGxBaten noxon 209 143
" f :
Benexxure Wﬁéﬂe{mﬂmﬂa HacT OT To3H HHHAHCOB OTdeT
: L oy, 3
] Fhlar, b :i ‘ié i
By i A ..a.rsr;_;;‘_béffe 5 : 1 I “
ks Hohes - TR Ay Kapamdunka Hukorloga s
N Mfd
Hsmbinureren Mupextop 5. ) ’;‘;jfff Chetaburen :

Cormacuo HE3aBHCHM OIHTOPCKM DOKNAN

Toma Cronnon
Peruerpupan OJIMTOp -

. i[Page




“Cotpmn Ayro Il Al
Dunancos omyem

31 dexemepu 2009
Oryer 3a NMPOMeHHTE B co6CTBenns KanuTan
3a roaunara, NpHKII0oYBaNIg pa 31 AexeMBpH 2009
B xunsou neaq Benexka AKuHOHepen Hepasmpen Oburo
Kanurtan ~Jien
neqanﬁ:i
Canzo na 1 sryapn 2008 600 (147) 453
Beeotixeamen doxod
HeTHa newan6a 3a rofuHara - ' - 143 143
Obwo sceotixeamen doxpd o . - 143 143
;_‘_‘C't)emcu € aKyuOHepY, omuemenu ¢ kanumang . L ‘ - - -
(Camnowa 3l pexemppn2008 18 600 ) 596
Canzo a1 snyapu 2009 o . 600 ) 596
" Beeobxsamen doxod
~ Herna nevan6a 3a roangara - 209 | 209
Obuyo aceobixsamen doxod o ' - 209 209
Cd_g,'mu C aryuokepu, omyemenu ¢ xanumang - - -
Cango ua 31 AexemBepu 2009 18 600 205 . 805

Benexxxure ua CTPaHUIK OT 5 1o 26 ca HepasfenHa yact OT TO3H IMHAHCOR OT4eT

A

. Y
Kapamj)famca Huxosnosa
CecTaenren

Coraacuo HE3aBACHUM OOHUTOPCKHA JAOKnan

Toma Crounor
Perverpupan OAUTOD




“Copus Ayro T[> A

Dunancoe omyem

31 dexemepu 2009
Or4er 3a punancororo CHCTOSIHME |
Kwm 31 nexemppn 2009 i
B xunaou nega Besexra 2009 2008
AkTHBYU
Moy, mammuu, CBOPLKEHHA M 0BopyABaHe 12 1,596 1,602
Hemarepuanuu akrusy 13 1 3
Orcpouenn nausiy 15 220 -
O6uio verexym axrusn 1,817 _ 1,605
Marepuanun sanacn 14 606 448
Thproackn u ipyru p3emanus _ , . 15 452 572
ITpenocrasenu zaemu .o 16 1,005 317
Mapu u napsmpn CKBHBANEHTH 17 135 1 144
O6mo TEKYWIH aKTHRR o ' 2,198 1,981
O6wo akTusn U , 4,015 ‘ 3,586
CobeTBen kannras L
AKUMOHEPeH KamiTan _ 18 _ 600 . 600
Henokpara sary6a S E 205 | (4)
O6uro Co0cTReH KanaTaN . 805 - 596
KpEﬂHTl/l M IHXBEHM 3aemH - 19 2,671 2,604
O6mo HeTexyn nacuey 7 o : 2671 2,604
Kpenurn u muxseny saemu 19 261 213
Tobproscku u Apyry sapmmrenus 20 278 173
Obte Texymu nacuen 539 | 386
O6uro xanuTan w nacusy 4,015 ] 3,586

Kapamdmnka Himd

Cherasuren

Carnacuo He3aBHCHM QIHTOPCKH OOKNaj

Toma Cromnos
Peructpupan OIHTOp




O74eT 32 napuanug notox
K1m 31 pexemepu 2009

B xunadu negg

Onepatuena aeifpoct

Tlapryuu nocTeIneHns or KnkeHTy

[nawanms kM noctasummy

Nnawanns, ceupiany ¢ nmepcoHana

[naren abHbEK BLpXY nevanbara

Tnaren IAC u npyru JaHBIH

IMnarenn mmxeu ]
Apyru nnawanus ot ocsosyaTa AelHocT (HeTo)
IMapuven notox ot omepaTHBHATA AefiHOCT

HusecTHnnouna AcHHoCcT o
IIpuao6uTh IMOTH, MamyHy 1 oﬁopyjiﬁane
THoctennenns ot npopanGa #a HMCO
Npenocrapenu saemn ;
Bb3craHobenn 3aemu .
Honyuenn nuxey no MPEAOCTABEHH 3aeMu

Tapu4den norok or HHBCCTHUNOHHA ASHHOCT

PuHAHCOBA OelinocT
Nonyvenn saemu

" HMsnnatenu 3aemu

Tnatenu cymu no dunancos nuzunr -
Hapuyen notok or tbunancoBaTa aeiinoer

Herno yBennueHue/(HaManenue) Ha NapH H napuydy

€KBHBANEHTH
Tlapu 1 mapwauu exeupanenTy kM 1 AHyapH

Hapu n naprunn exeupanentn KbM 31 pexemepn

y>r ' u' oy
s Hohop AL D, | 48
- 2 o
mygdverien Tiaperop. .4
Crrinacro HesaBHCUM OAMTOPCKM TOKTAR

Toma Cromnoe
Peructpupan omurop

Benexka

17

2009

39691
(2,994)
(259)
(7)
(110)
(138)
20

203

(58)
243
(700)
583
32
60

272
272

)

144
135

2008

8,950
(4,937)
(252)

(195;
(190)

20)

3356

(65)

555
14

__(106)

. 906
(2,631)
796

(2,521)

129

15
144
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“Codna Ayro I'JI” Al

Durancoe omyem
31 dexemepu 2009

Benexxn xbm punancosnte oraery

Iipasen craTyr

“Cotma Ayto II1” AJl (“Apyxectsoro™)
Ha TbproBckma 3axon (T3) no ®J No

© AKUHOHEPHO APYKECTBO, PEMHCTPAHO Ch
882/2003 na Bnaroesrpanckns oxprixen

YYPEACHO C LEN M3rpaXane H eKCINOATHpaKe Ha LIEHTBP 32 PEMOHT ¥ mpoxax6a

MapkuTe OPEL o Chevrolet, a Taka ChINO

“Cotus ayto I'11”

H:
H Ha Apyru asTomMoGmim, HpOHBBEJKIlaHI
Heitnocrra Ha pysxectsoTo e KOHUEHTPHpaHa NOYTH H3LANO B Braroesrpazcka o6na

€€ BK/IICYBAT B KOHCONMMIOHPAHUTE OTHETH Ha KOMIIAHMATA — Maifka.

(OHHaHCOBUTE OTYETIH Ca YRoOpeHu 3a H31aBaKe OT chEeTa Ha Rupextopurte Ha 30.Map

3naunmn CHETOBGAHN NOJHTUKH
Plapamaaﬂe H2 CLOTBEeTCTEHE

Hacmsmmn*- QJHHaHCOB' OTHET € HM3rOTBEH B C'Lo‘nae‘rcmne C H3HCKBAHUATZ Ha
H3kaneHn ot CwBera mo MEXAYHAPOOHH CICTOBOHY

CTAHAAPTH 33 (MHAHCOBM oriery (MCDO),

cTanpapty (CMCC) . apueru ot Emponeitckus crios. MCOHO npretd oT EC ce p:
CMCC, Ho Brnpeku ToBa pas3nuKHTe

-acnekTy ot MCDO, Taka xakto ca H3NaAESHH OT

BBPXY YMHAHCORMA 0TUET Ha JipyxecTBOTO 32 TOIRHHTE MPEACTABEHY B HEro.

Basa 3a wiroveane

[HacHo pasbopenGure
Chi. JIpyxectBoto e
JIEKH aBTOMOOHH ¢
0T General Motors,
CT,

E]

Al e mblepro ApyxecTso Ha Codua Ayro AJl. Oumancorute OT4ETH Ha JIpyxecTBOTO

r.2010.

Me:xmynapommre

HI3ABaT B HAKOH
€ OKa3BaT RINAHIHE

DdunadcosuTe OTHETH €4 H3TOTBEHM fIpH  cnaseanHe OPHHIHIG Ha HCTOpHYEOKaTa IeHa. HPH

TTbPBOHAYAHOTO NpeMHHaBaHe kbM MCDHO Tipe3 2004 romuna, Mpyxecrsoro e H3BB
IPECLICHKa HA TPHTEKABAHUTE OT HEr0 3eMU K crpagy. Ilpeonenenara crodimoct
KOATO Te ce MpelCTaBAT

BIIOCNIEACTBHE ce TpHeMa 3a TAXHATa 3aMecTHMa CTOﬁHOCT, no
OTHYEeTH.

Hsnonssane Ha ONEHKH U HPeanoIoxeHnn

HaroTesHeTo Ha QMHancoBHTE OTyeTH B cboTBeTCTBIE ¢ MCPO M3ncksa ymoTpe6a

NpHORH3UTENHR oLeHKH. Cho Taxa H3IHCKBA TNPH NOpPHNAraHeTo Ha C'IGTOBOJIH:E
HTHTE
CIIOIKHO
HTENHO BIMAHWE Bhp
UPHXOHTE OT YCAYTH M H3MEpHAHE Ha €Tana Ha

NIPCATIPUATHETO, PHKOBOACTROTO A M3NION2BA COGCTREHATA CH IpenieHka. Eneme

OTYETH, YHETO NpencTaBdHe BKIIOYBA HO-BHCOKa CTEMEeH Ha

CACMEHTH, 3a KOWTO [IPCATIONOKEHHATA H OLEHKHTe HMAaT 3Hav

OTUETH Ce OTHACAT Npean BCcHYKO o HNPH3HABAHE HA
3aBBPUICHOCT Ha ycnyrara Kpas Ha oTHeTHHA nepuroa.

ITpuemare ua HoBM 1 PEBHIMDAHH CTRHRADTH M passicCHEHUs
Hsxon HoBy cranmapTy, NPOMEHY B CTAHUAPTH K

pasfacHCeHMs,

HHAHCOB OTYeT.

NpenenKa Hin

BCE OIIE He ca Ble3)
3aBbplrBaia Ha 31 nexemspu 2009 ., u He ca 6uMH mpunoxenu o-paHe i

IO €AHOKPATHA
Ha Te3d HMOTH
BEB (MHAHCOBHTE

HA CYETOBOIHH
4 IONUTHKA Ha
Ha duHanCcoBATE
T, KaKTO H Te3H
xy duHasCcORHTE




“Codmst Ayro I'[” Al
Dunancos omuem
31 dexemapu 2009

benexkn koM punancopnte OTHETH

3uauumu cuetoBoguy MOTUTAKH (Npojb/Lkenie)

IIpuemane na norn n PEBHINDAHM CTAHZAPTH ¥ palncHenns {(Ppouakenne)

(a) Hoau, npomeneny, pesusupany unu nodobpeny crmandapmu

Pesuzupan MCOO 3 Byswec Kombunayuu (2008) ¢  cina 32 NbpBaTa QHHAHCOBa roaKHa 3anoYBama cies
30 wouum 2009, PukosoncTaoto He ovakpa MCPO 3 (permzHpan) na sacerse brrancorha otyer.

[pomenn 8 MCC 27 Konconudupanu u omdenny Qunancosu omuemu e B cuna 3a gepeata $HHAHCOBA
TOEHHA 3amouBalna ciex 30 wan 2009, PBKOBOACTROTO He ouakpa TE3H npoMeHH B MCC 27 ma zacernar
(bHHaHCORMS OTver.
Ipomenu 8 MCC 39 Punarncosu uncmpymenmu: Ilpusnasane v oyenxa: Honyemumy XeONcupanu nosuyuu
- € B CWJIA 33 MbpBaTa MHAHCOBA. rojHa samonsama caen, 30 rouu 2009. Pskosogctsbro me O9aKBa Te3H
npomenn B MCC 39 na saceruar duHaHCORMA OTHeT.

(6} Hosu passicnenus:

KPMC®0O 12 Cropasymenus sa KoHyecuu Ha yoryeu Tpabea na ce TIPHNIOXH Hali-KBCHO| OT HauaANHaTa JaTa
Ha IIbpBata GHHAHCOBA TOTHHA 3anoysama cnen 29 maprt 2009 r., PrkoBOACTROTO He oqamaa.irKlPMODO 12
Aa 3acerHe QHHAHCOBHA OTueT. . .
- KPMC®O 15 Cropasymenus sa cmpoumencmeo wa wmomy & § CHIA 32 TbpBaTa. dwHAnCOBA romma
3anoysama cnex-31 nexemepi-2009. PhKOBOACTROTO He ouaksa KPMC®O 15 na saberne dumancosus
OTHYET. A . .

KPMC®O 16 Xedowcunz na Hemna unGecmuyus g woicoecmpanna detinocm e B |cana 3a :'ui,pkam
¢unancosa rogusa 3anousama cnen 30 1087 2009 r.. PekoBoACTBOTO He ogakea KPMC®O 16 ga 3acerne

¢buraHcoBHA oTYeT,

(8) Hoxymenmu usdadenu om CMCC/KPMCDO, koumo ne ca oooﬁpeyu 3a nj;mazaﬂe om EK:

PrKoBOACTBOTO cumra, we e lioaxonAlo na orbenexkwu, de cremmuTe PEBM3MpPaHH |CTAHAAPTH, HORH
Pa3ACHEHHA M NIPOMEHH KbM ChHIIECTBYRAIM CTAHNADTH, KOHTO KbM OTHETHATA JATA Ca Bewge H3[aJeHR oT
Crrera no MEKIYHAPOAHY CHETOBOJHA CTRHAAPTH (CMCC), Bee ome re ca G 0106pEHH 32 npHnarane
ot Esponelickata komucus n choTBeTHO He Ca NMpHIIOKEHH OT [pyxecTEOTO IpM M3rYTBIHETO HA TE3H
®uHaHCOB OTYeT. [JlaTuTe Ha Bsame B CHIA 32 TAX ME 3aBHCAT OT pewreHMeTo 1a Opuiarale Ha
Esporneiickara komuchs,
* Permsupan MC®O 1 ITvpso npunazane na MCHO (u3manen moemepn 2008), 8 cuna or 1 romm
2009;
Monobpenus 8 MCPO 2009 (n3manenw anpun 2009), & cum or PasTYHA NATH, N OpHHmD |
Auyapu 2010;
Ipomenu B MCDO 2 I'pynosu coenxu ¢ mawanus va 6azama Ha axyuu (muaneH wHu 2009), B
CHna oT 1 anyapu 2010;
Ipomenn 8 MCOO | Horvanumennu obnexvenus sa HepSOHAYANNO Kpunazane
2009), B euna ot 1 sHyapu 2010;

¢ Tlpomenu B MCC 32 Kracuuyupane na usdadeny npasa (W3LaNeH OKTOMBpH 20
¢espyapu 2010 i‘
PeprsupanMCC 24 Coenmu coe Cebp3ani muya (3naneH Hoemepu 2009), & ciya o
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2.6

2.7. MmoTn, MAWHHH, ChopbKeHUn H 000pyaBane

(a) CobeTBenn axruny

Benexxn xum dpuuancosure otueTn
2. 3HAYNMH CHETOBOANHU NOAMTHKH (mpoabnmenne)

2.4. Npuemane ua wosn n PEBH3HPAHR CTAHAAPTH H passicHeHNs (Apoabsxenne)

“Codma Ayro T{” A
Dunancoe omuem
31 dexemepu 2009

* MC®O 9 Qunancosy uncmpymenmu (W3AaleH HoEMBPH 2009), B cima ot 1 AHyapu 2013;
¢ TIpomenn 8 KPMC®O 9 u MCC 39 Buedpenu depusamusu (mnapen Mapr 2009), B cua or 30 1omn

2009;
* KPMC®O 17 Pusnpedenenus na He-naputtu axmusu KoM cobemeenuyu (W3 nan
B cuna 1 romm 2009;

€1 HoeMBpH 2(08),

* KPMC®O 18 Tpancepepu na axmusu om xnuesmy (u3nazen anyapn 2009), B cina ot 1 sonm 2009,
KoM matata wa usroteamero na tosu huHatCoB OTHET, PEKOBOLCTBOTO CMATA, ¥e NPHIATAHETO Ha Ten

" PEBHINPAHH CTaHNAPTH, HOBH PA3sCHEHNS H TIPOMEHN B CTAHAaPTH B Ghjcie, chex

Opunarane ot EsponefickaTd woMucHs & Emponetickns Chi03,” Bé ce 09akma Ja 3aCETHe IHAYHTENHO

¢uHaHCOBHA OTHeT.

DyHKUHOHANMA BANyTa 1 RANYTA HA NPeICTABAHE

TO ca oAcOpeHH 3a

DyHKUMOHANHA BamyTa Ha HpyxectsoTo n BaflyTA Ha TPEHCTABAHE e OparapckusT nes. DunakcopuTe

OTHETH ca MpeACcTaBeH:H B XHISIY JIeEa.

Onepawnu ¢ 9yxaa Banyra

Onepaunnte ¢ gyscaectpanna BallyTa Ce OTYHTAT B JieBa MO oOMeHHm Kypc, ODHAOKEM B JEHA Ha

WIBBDUIBAHE HA cRenxata. [lapuyHM axTHBH W TMacHBY, ACHOMHHHDAHH B YymHIec]
OTHMTAT B NEBA MO 3aKMIOYNTENHMA KYPC B JACHY Ha M3ITOTBAHE Ha famanca, Ky
NPONITHYALM OT Te3n ONepaumu ce oTamrar B OTdeTa 3a noxonure, Henapwammre
ACHOMUHMPAHH B 1Y)KAECTPAHHM BATYTH, KOMTO ca NIpeicTaReHH TI0 CIIPABETHEN NeHu
TI0 kypca & ek, B KOHTO Te3H CTOHHOCTH ¢a oNpepency.

IDaHHA BaNyTa, ce
PCOBHTE PALIHKH,
4KTHBH H IACHBH,
Ce OTIHTAT B Jicka

Ot 1997 roauna o6menuust Kypc Ha Onarapckns nep (BGN) e drkcupan kM espo (EUR). O6mentus

Kypc ¢ BGN 1.95583 / EUR 1.0. 3aKMIOYUTENHHAT Kype HA IMATCKUS HoJiap KoM Jiepa
nesa 1,36409 (11U = 1.38731 nepa 3a 2008)

e Omn 1 LT = 1.

OCT HOPH TAXHOTO

Hmotnre, MAWMEATE, ChOPBXEHUATA H OGOpyNBEaHeTo ce OTIHTaT no cebecroiin
bpBOHAYATHO npuaoGueane. CeBecToiiHocTTa BKIIOYBA MOKYTIHATA LIeHa, BKIIOY
HEBL3CTAHOBUMHTE JAHLUH BBPXY MOKYTIKATE, KAKTO H BCHYKH NPEKH Pa3IxomH 3a NpHBe
B paboTHO CheTosHME 33 NpeABKARHATA My ynoTpeba.

CIHO0 MHTaTa H

AHETO Ha aKTHBA




(6)

(8)

2.8.

(a)

. NIONE3EH RUBOT Ha HMOTHTE, MALIMHHUTE U C'LOp‘b)I(ﬁHlLﬂTa, Kato OCHOBHMTE KOMOOHEH]

© . N

: BAPHOC O

Benexkn kbm dpunancosnre oruern

3Ha4HMH CHETOBOAHH MOAHTHKH {(npogbmKenne)
HmoTu, mamman, cLopbixenus u oGopyLaBane (npoavaxenne)

“Codusg Ayro TX”? All
Dunancos omuem
31 dexemapu 2009

Koraro B HMOTHTE, MALTUHWTE 1 ChOpPBLIKEHHATA ce CBABPKAT KOMIIOHEHTH ¢ Pa3THYHA OPOXBIDKHTEIHOCT

Ha MONE3EH KHBOT, TE C& OTYUTAT OTIENHO.

PbkoeoactBoTO Ha JIpyxkecTBOTO € BB3NPHEIO MOAHTHKZ HA KANMTAIMZHDAHE Ha AKTHBH B cHyyaii, ge
TAXHaTa eHA Ha TIPHIOGHBAHE € eKBHBANCHTHA Ha, MM HANBHLIARA HHBO Ha CBIIECTBEHOCT B pPasMep Ha

700 neBa.

Iocaedenwu pazxoou

Pasxopu Bu3umknamm, 3a ma ce MIOAMEHH TTIaBEH KOMIOHEHT HA aKTHE oOT

ChOPBIKEHHATA N OGOPYJIBaHCTO, KO#TO ¢ce oTuHTA OTACNHO, BKIIOHHTEITHO pasxoan.a
OCHOBEH PEMOHT, ce KanvTaIN3npar. I[pyl"ﬂ nociensauly pasxoi ce Karmranmus

Otuera 3a AOXOOHTE KAaTo pasxol B MOMEHTA Ha BB3HHKBAHETO HM.

Amopmuzauus | :
AMOpTH3aIMg ce HavMcnsgEa B OTvera 3a AOXOIMTE hHa 6asa NEHeHHHA Meron 3a

OTHTE, MAaIIFHHTE,
OCHOBCH Npernen n.- .
aT, CAMO. KOraTo ce

' YBeNmiasa .ObaeiaTa MKONOMMYECKA H3rOAd OT aKTHBA. Boumiry OCTAaHANH pPasxomn ce HpH3HABaT B

OY9aKBaHHA CPOK Ha
A €& OCHETOBOAABAT

OTAENHO.. 3eMATa He Ce aMOPTH3HPA. AMOPTH3ALMATA Ha AbITOTPalHHUTE AKTHBH Ce HATACIIABA OT Mecena
CACIIBall MECENA Ha BbBeKaHe B eKcTUioaTaund. OmnpeaesieHns nojesen KHBOT € KaK1p cleapa:

B crpamu ' N 25 roamEN
B MammHu W oGopyBane 33 no4 roavmr -
M nexn aBTOMOBHIH 4 roauHn
N CTORaHCKH MHBEHTAp 6.7 rogHun
N KOMTWOTPH W codTyep 2 roamBy
N IpYrH aKTHBH 6.7 roannu

AApyxecTBoTO € M3IroTBMIO Hanvuen amoprrsanponen nman (JAILn), ciope BLBENICHAA HOB MEXaHHIBM
Ha JaHBWHO perynupaHe Ha pazXoguTe 3a aMOpTH3ALNA, CBIMACHO HM3MCHEHMAITa Ha 3aKkoHa 34
KOpHopaTHBHO noAoxogHo obnarare, B cuia ot | AHyapy 2003 roguwa. IpunoxkamuTe 3a AAHBYHH eTH

PASXOJH 32 AMOPTH3ALMY He C¢ PasiTHYARAT OT CYETOBOJHUTE.
Hematepuannu aktusn

Coghmyep u auyenzu
Codryep n nuuensu, npumo6uti ot JpyxecTBOTO, ce oTYHMTAT O LeHa Ra npraoGHB
OTHHTaHE Ce OCBLICCTBABZ MO LeHAa Ha NpUIOGHBaHe, HAMAICHA C HATpYTIAHATA aM
Jomy) u3aryba oT ofeauenxa.

JlpyecTBOTO € EB3IMpHENc MomMTHK2 3a NpE3HABAHE Ha HEMAaTEPHANHWTE HBITOTPAHM

TAKHBA NPYU LEHA Ha TIPMIOGHBAKE paBHa Wi HajaBWIIaBama cymMarta ot 5200 nera.

ate. [lochensamoro
OPTH3ALUA (BIK 1o
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“Copus Ayro TJ[” AJ[
Dunancos omuem
31 dexemapu 2009

benrexku kbm Gpunancosute oTyern

3HAYHMM CHETOROAHH ROAUTHKH (Mponb.KeHue)
Hemarepuanuu axruen (apoabKenne)

ITocnedsamu pazxoou
W3ebpmenute nocnemsaum pasxosu ce KaNuTANH3MpaT B CTOHHOCTT2 HA HEMAaTEPHANHKTe AbITOTPaiHHY
AKTHBH CaMO0 B C/Iy4aHTe, KOTaTo Te BOAAT IO YBe/IHuaBaHe Ha GhIemuTe HKOHOMHUYECKH WITOOH Ha JafeH
aKTHB, BbE BCHUKH OCTAHATH CTyYaH HOCTeHBATIHTE Pasxold ce NpM3HABAT B OTYETa 33 MOXOOMTE B
MOMCHT2 Ha TAXHOTO W3BBPILBAHE.

Amopmuzauun
AMOPTH3AINA Ce HaMMCIABA B OTYETA 3a boxoxute Ha Gasa Ha NHHeHHHA Metol npes NepHoma Ha
OY2KBAHHA CPOK HA MONE3EH UBOT HA AKTHBA. AMOpPTH3aLMATA C¢ HATHCIABA OT MecEla CHeABal Mecena

- £-laTara Ha BhBEXIAHE B.ekcnioaTauns. OMakBaHmA TIONE3eH KHBOT Ha cothryepa €.2.1 3.romvEN,.a Ha . ..

2.9.

OCTAHATIHTE HEMATEPHANHH AKTHBH 6.7 rOQHHH.

Trprosexwu u apyru siemanus

Twprosckure u gpyrure ssemamus ce. NpH3HABAT MBPBOHAYAIHO 110 CTIPABEAIMEA CTOHHOCT, & BIOCTENCTBHE
M0 aMOpTU3YPaHa CTOHHOCT (OmpeseneHa MO METONA Ha e(eKTHBHMSI JHXBEH HPOLEHT), HaMaleHa: c

. eBeHTyanHa obesnenka. Obesuenxa..ce npaBu B ciyuad, 4e. ChHIGECTBYBA 00eKTHBHO NOKA3aTencTso, ue
JpyxecTBoTe HaMa 1z 6nae B CBCFOAHME Ja cbOepe BCHMKM NBJDRHMHE CYMH, CBINIACHO IMBPBOHAYANHETS

yenoena mo Biemaneto. Cymara ha 0GeslieHKaTa €. paBHa Ha Pasnikata MekAy GalTaHCOBATA CTORHOCT. Ha

-+ B3EMABETO. W CeramHara: CTOMHOCT .HA OYaKBaHHUTE 6nnemu HapWYHW TIOTOIH, AHCKOHTHDAHA ¢

2.10.MaTtepuanum 3anacu

2.11.11apu 4 NApWYHN eKBHBATEHTH

2.12.06e3nenxa

MEPBOHAYANHNA e(eKTHBEH IXBeH mpouenT. CToRHOCTTa Ha ofesnienkara ce 0Tpasssa B|oTueTa 32 NoxoMUTE
KaTC ONEpaTHBEH pasxo, ; - e

Marepnanute ce oTuuTar mo no-Huckata OT HOCTaBHATA K HeTHaTa peanmsyeMa crogdinocr. Hertmara
peansyeMa CTOHHOCT e OuaKBaHaTA NPOJAXKHA OEHA B HOpManHa GU3HEC Cpena, HAMANEHA CbC CTOMHOCTTA
Ha pasxofuTe 3a HOBLPUIMTENHY NEHHOCTH H PAasXOIH N0 MPofaKGaTa,

PasxonnT ma mMatepuamure ce wsuncnapa Ha 6aza CPEAHO-NIPETETAIEHA U BIIIIOYBA PAIXOAH 34 ApHAoGuBane
1 pa3xonH no MOATOTOBKATA HM 3a B/IH33aHE B ynmpeﬁa.

Tlapwre v mapHunuTe expmBaneT BrmoyBaT TIAPHIHA HATMIHOCTH, PasIUIALATEIHE CMETKY B GANKY
KpaTKOCPO1HH GaHKOBM AEMO3UTH ¢ OpPUrHHANEH MATYPHUTET OT TPH MECEld WIH NO-KPATEK.

Banancosara croftioct Ha axTHBMTE Ha HpykecTBOTO, € M3KITIOYEHHE Ha CTOKOBO-MaTep € 3amacH H
OTCPOHEHH NAHBYHH aKTHBH, CE NpepasIiiekaa KbM BCIKa hara Ha M3roTBade Ha fanaHca) 3a ma ce qggﬂem
Aanu He CHLINECTRYBAT NPH3HAUM 33 obGeslenka. B Cy4ail, 4e CbIIECTBYBAT TAKMBA II mnauwﬁenﬁaﬁgh 3,
npubnusnTenna OLEHKA. A3 BBHICTAHOBHMATA CTOWHOCT HA aKIMBa. 3ary6a ot ofesn Qcé’ﬁgﬁaﬁaaa «'\*‘*“’%‘
BUHATH B Ciryyail, 4e banancorara (nipenocHara) crolinocT Ha eauH akTiB MY rpyina )

TAPUHHE TIOCTLIUIEHHA, SacT OT KOATO € ToM, NpeBHIIaBa HEroBaTa BB3CTaHOBHMA CTO

ofe3lieHka ce NPU3HABAT B neyantH u 3aryom. '
~ [BAPHOC OPY

3




“Codns Ayro TI” AJl
Punancoe omiem
31 dexemepu 2009

Benexkn xbm gpunancosnTe oTaeTH

2. 3HaYHMH CHeTOBOANM MONHTHIH (nponsmKenne)

2.12,06e3neHKa {(npoanmxenne)

(1) H3wucasneane na eviemanocuma CIOHEROCH
Bnacranosnmata cToifHOCT Ha B3eMaHusTa Ha Apy:xecTBOTO Ce M3uHC/IABA KaToO HACTOAKATA CTOHHOCT Ha
SbaeumuTe mapuHN RoTOUM, ARCKOHTHPAHH C IMbPBOHAYATHAA e()oKTHBEH JHXBEH NPOIIEHT, NPHCHII 33
akTHBa. KpaTkoCpOUHMTE B3eMaHMg He ce IOHCKOHTHpAT.

BoactanoBuMara croftroet Ha APYTHTE AKTHBH € 110-BHCOKATA OT TAXHATA HETHA NPOARKHA [EeHa M
CTOHHOCTTa MM B ynoTpeba. Ilpw ouenkata Ha croitHocTTa B ynotpeba, 6baemute napuaHn NoTOmM ce

-+~ JHCKOMTHPAT A0. CCTAMIHATA . MM. CTQﬁHOCT,---KaTO -C& NpHAara I[HCKOHTHPHIILTIPOIL[CHT -PCAH. MAHBM, -« e .\ o L

0TpassBail TCKYIMTE OLEHKH 3a ra3apa, LeHaTa Ha DADIHTE BB BPEMETO H CHEUA(IIHAT 32 AKTHEA DHCK.
"+ .3a axKTHB, KOHTO He FeHEpHpa CaMOCTOATENIHO NAPHYHW. TOCTHINEHH, B‘bscmnolxma’ra cToMHOCT ce
ONpENea 3a IpyTaTa akTHRH, reHepupama Tapy™HH TOCTBINIEHHA, KbM KOHTO TOM NpHHANERY, - ‘

(0)  Bwzcmanoensane na 3azyou om obezyenxa - T, .
.. 3aryba of oBe3leHKa Ha BiemaHe ce BB3CTAHOBABA, KOFATO. I0CIEABAIO YBENMICH e H4 BE3CTAHOBMMATAa = ./ -+
%R CTORHOCT Ha B3eMaHeTO Mose Aa Oble 00eKTHRHO OTHECEHO KEM cvbHTHE, CTaHane ciexn TIPH3HABAHETO HA

obesuenxa. - . . o - - .
Tlo otHowenwe Ha npyrute 4KTHEWY, 3aryda oT obesuenxa ce BL3CTAHOBSB2 B CNydat], ye uMa NpoMsHa B * ‘
UpelieHKaTa, NOCY 1A 33 OnpenensHe Ha BB3CTRHOBHUMATA CTOHHOCT. T

3ary6a ot ofesilenKa ce BLICTAHOBIEA CaMO A0 pasMep, Ha GanaHcoBaTa CTOMHOCT Ha AKTHBA, KOATO He
HalBHIIABA GanaHcorata CTOHHOCT, HamaneHa ¢ aKyMynupaHa aMOPTH3AUMA, B CIydyait 9e He e Gmna
NpH3HaBaHa 3arybarta oT obesilenia.

2.13 Peructpupan kanaran
AKUHOHEPHUAT KarmTan Ha JIpyKecTBOTO € 3aiTHea 1o HCTOPIECK? IEHA B AEHA HA PETHCTPHpAHE.

2.14 Tuproseku u APYrd 3a0bMKeHHA
Toproscku u apyrm sagemxenns ce OTHHTAaT MO TAXHATA AMOPTH3MpAHA CTOMHOCK, Kpatkocpounmure
3aIBIDKEHMA CE MPEACTABAT N0 HOMHHAIHA CTOMHOCT

2.15 oxoan na nepconana

(@) Haanose 30 deunupanu enocku
llpasutencraoro na Buarapus socy OTTOBOPHOCTTA 33 OCHIYPABAHETO HA 3aKOHOBHS MHHMMANEH mpar na
HCHCHM 110 II2HOBE 32 TeHHMPAHU BHOCKH. PasxommTe 1o aHrakuMenTa Ha Jipyxeciporo ga npesexma
BHOCKH 1O mymaHOBeTe 3a JNeMHHDAHM BHOCKH ce NpusHaeaT B OTYeTa 32 HOXOAMTE NPH TAXHOTO
BB3HHKBaHe.

KbM MoMenta flpyxectsoto e yqacTea B niaH 3a Ae(HMHMpaHH BHOCKH 3a HO
OCHUTypsBake. N

. 10 e g.é..




2.

2.15 Hoxoan #a nepconana (npoabKenne)

(@)

2.16 CueroBoano oTunTaHE Ha JIN3HHTOBHTE 0TOBOPH,

(@)

(6}

2.17 Hpodancta u Qunancoe auzunz ¢ obpamno U3KPHYEane
Korato pesyntatst ot npona6a ¢ obparen M3uHT & duHaACOB JIM3HHT, BCAKO NIPEER

“Codua Ayro I'lT” AN

Dunancos omyem
31 oexemepu 2009

Bene:xku kuM dpuHancOBHTE 0THETH
3HaYHMH CYeTORONHN NOANTHKR (npoabaxenue)
ramen 200umen omnyck

ZipyxecTBOTO nMpusHaBa Kato 3ambKEHHe HEIMCKOHTHPaHaTa CYMA Ha OLEHEHHTE
FOAMINEH OTMYCK, OYaKBaHW Oa OhOAT 3annaTeHu Ha CHYHHTC/IHTE B 3aMAHA Ha Tp)
OTUETEH Mepio.

KBIETO JIH3HHIOOIY4aTe) e

Dunancoe nuznnz
JIvznuroen JOTOBOpPU, NIPH KOUTO Ce H3BLPIIBA NMPEXBLPIIAHE HA BCHYKY pHCKOBE H

- OTIMTAT KaTO QMRANCOB. JU3HHT, DHHAHCOBNMAT JHIWHT. C& 3aN7CEA 00, CPABEIUT
* @KTHB. Besiko MM3MHTOBO nnalase ce pasnpemens MEXIY 3a/b/KEHHETO U $UHAHCOR

Ia ce NOTy4H TOCTOAHHA NMXBA BBPXY AbIKHMMarTa Imagania. CroTBeTHUTE Hae
E])HH&HCOBHTC pasxonn ce BKIIIOYBAT CBOTBETHO B KPATKOCPOYHH H IBAT OCy;

pasxomd no maaTen

Ja HM 3a H3MHHAITHA

Npy:xecTBOTO

H3rOAH OT aKTHBA, ce

aTa [EHA Ha HACTHA
pasxom, Taka qe
3agbinkeHHs -0e3
OYHH  3aTbIDKSHMS.

DHHAHCOBHTE pasxony ce PasNpPENENsT CHCTEMaTHIHO 110 NEPHOAM, B PAMKMTE HA NH3HHIOBHS CPOK.
AXTHRHTE, MPUIOBHTH no pena Ha ¢unancosy nu3nETORK JOrOBOpH, Ce aMOpTH3Npat. Ha Ga3a.ha TexHus

QYaKBaH noje3eH CPOK HA TOZHOCT.

O . N

Onepamugen nuzunz .

Jlvsunrosy nororopw, npu KOHTO. DHCKOBETE W M3TOZHTE OT aKTHBA C€ 3AIa3BaT OT

OTYHTAT KATO ONCPATHBHI: TM3URTOBY oroEopy. Ilnamanmsra, H3BBPIIEHH TI0 oIe
- BOTOBOPY, C& OTYMTAT HA NMHeHHA 6a3a -KaTo TEKYIOH Pa3xoAy 38 CHOTBETHHA
JH3HHTOBMA NOTOBOP. v

Korato JOTOROD 3a ONEpaTHBEH NTUIRHT e npeKparex

nnalanygTa, HaripaBeHH OT JIH3HHTONIONYYATENA Mo HEYCTOHKH W [‘JIOGH, €€ npH3

NEPHONR, B KOHTO NOrOROPLT Ce MpeKpaTH.

OT nponaxGara nan 6anaHcoBaTa CTOHHOCT HA AKTHRA C¢ MpH3HABA 3a Pa3cpoYBa | ce
38 CpOKa Ha ACHCTBHETO HA JIM3UHTOBUA ZOTOBOp.

Koraro pesynratst ot npogax6a ¢ 0BpaTeH NU3MHT @ eKCTUIOATAIORE MIMSHIT Beska
3aryba OT cAieNkaTa ce Npu3HABA HE3a6ABHO B OTUETA 33 JOXOMHTE,

Korato nmagewa nopeauua ot Onepalnd, BRMOYBALM MpaBrata GopMa Ha JIVBHHT,

OTHUTAT KATO €0HA Onepauns M Korato oduuar HKOHOMHYCCKH BCIICKT He MOXke na ce

nep

TM3HHTOAATENS, Ce
PATHBHY: JIE3HHIOBH
HOJ'B pAMKHTE -Ha

17

NPpEAH HPHKTICYRAHE HA IH3MArOBHS IIEpHON,

aBaT 3a pasXox B

NeHHe Ha Oprxona
IPH3HABA 32 MPHX0J

nevanba wnu

a4 CBbpP3aHH H ce

YGTaHOBH, O¢3 na ce

OTHETE LANaTa nopegnua ot OMEPALMH Kato Uano TIOJIYHERHTE CYMH OT JIIT3HHTOBH KOMIIAHHY C€ OTYHTAT

1@TO 3albkeHns. B Tosn ciyyaii He ce npusHasa npuxox ot TpoAaxbata Ha aKTHEA, e

¥ TO# OcTaBa Ja ce BoAM mo HEroBata teHa Ha npHAoOHBaNe.

By

BAPHOC
. HOQE'M- .

0P

=




bejexkn KbM GunaHCOBHTE OTHeTH

2. 3HaYNMN CUETOBOAHM MONHTHEN (npoabkenue)
2.18 JInxeenu 3aemMu u Jbaroee

Bewaku saeMu u Ipyr npueneveny ¢unancosn PECYPCH Ca IpefcTaBeHH fo cede
Cyma), KOSTO Ce pHemMa 3a CIIpaBeINBa CTOMHOCT Ha NONy4eHOTO 0 COENKATA, HETH

2.19 Npuxean
U]

(i)

(ti)) Tuxenu

2.20 Paaxoan

2.21 ®unancoBy RpHXOAN U pasxoan

" Ha 3aBBPIICHOCT Ha CAENKATA KbM JIeHT HA M3TOTESHE HA bananca. IIpuxon me ce rpn

* PHCKOBETE M TION3HTE, NPUCHIK Ha COBCTBEHOCTTA, Ce IIPEXBBPJIAT Ha KyllyRada. Ilp

- CEbp3aHuTe pa3xony, uny uma BCPOATHOCT CTOKKTE Oa 6baaT ‘BRPHATH.

CTOHHOCT (HOMIHAMHA
D OT TIpEKHTE pa3sxomH,

CELP3aHM C Te3U 3aeMH W MPHBIeYeHH pecypeu. Chiesl TbpBOHAYANHOTO NPH3HABAHE, HHUXBOHOCHHTE 33EMH 1
ApYTH TIPHBNEYEHH PECYPCH, CE OLESHABAT MOCHEARAKIO MO aMOPTH3HpYEMa CTOHHOCT, onpezeNiena tpes

Npiaraje Ha MeTofa Ha edreKTHRHATE NHXBA. AMOpTHIHpyeMaTa CTONHOCT € I3y
MPEABUA BCH'IKH BAIOBE TAKCH, KOMHCUONHH H ADYTH PASXONW, BKJI. JHCKONT MIH

CTIEHA KaTO Ca B3ETH
EMH3, ACOLMUPAHHA C

ey saemi. [levanBure n 3ary6ute ce npusHasar & oTuera 3a AOXOJIATE KaTO (HIHAHCOBH PHXOMW/PazXOAA

Mpes nepuoaa Ha AMOPTH3aLMA WIH KOTaTO 3aTbIKeHUATa ce OTNMILAT WK penynuupar.

Yeayeu
Ipexonnre ot npegoctarenn yemyrs ce npusHasar B OT4eTa 3a AGXOMHTE Mponopil

TOHATIHO Ha CTERCHTa
3HABA, TOTABA KOTATO

CBINECTBYBAT IHAUUTENIHH ChMHEHHS OTHOCHO RB3CTAHOBABAHETO Ha IBIDKAMATa CTORROCT HAK ‘CBLp3aHHUTE

Sy .

pasxou.

Ipodaxc6a na crmoxu

Ipuxon ot npoaax6a ma crokH ce npusHasa B B OTHET2 32 JOXOIHTE, KOTATO

FHAYHTENHA JacT OT
OX He ce PH3HaBa,

TOraBa KOraro ChLIECTBYBAT 3HAYUTENHK CbMHEHHA OTHOCHO BB3CTAHOBYBAHETO HA NbIDKMMATa CTOHHOCT, -

IMpuxoa or nuxsu ce Hayncnasa 8 OTYeTa 3a MOXOAM, K4aTO ce B3MMa
NIPHCEIL 33 2KTHBA.

HpeHBHA

PﬂSXOI[HTE C€ NpW3HaBaT B OTYETa 3a AOXOOMTE B MOMEHTA Ha TAXHOTO BB3HHUKE
MOMEHTA Ha H3BBPLIBAHC HA NAAIAHETO HMM. Pasxonme, KOHTO C€ OTHACAT IO 6'{:,1'(6
C€ MpPH3HaBAT PascpoyBart H ce TIPH3HABAT B OTYETA 32 OOXOIOHTE 33 Heproga, sa KoiTo

. +

eexTHBHAS TpIXOX

aHe, HE3ABACHMO OT
OTYETHH TIEPHOIH
de OTHACAT.

DUHAHCOBMTE NPUXOAM BKITIOYBAT MPUXORY OT NUXBHM N0 HHBECTHPAHU cpencxa (BlrOTHTENHO

($MHAHCOBH aKTUBH Ha paztionokenne 3a npogaxba. Ilpuxon or muxeu ce OpU3H

HaYHCIABAHETO MY 00 METOJa Ha BClJeKTl'IBHaTEl JIHXEBA.

2 B MOMEHT2 Ha

DuHancosuTe PA3X0O1 BKNIOUBAT pasXolH 3a JIMXBH 10 3aeMH, GAHKOBM TAKCH M KOMMCHOHHHY. Paszxonu no

38EMH, KOHTO HE MOraT fa € OTHECaT MPAKO KbM TPUACGHEAHETO, CTPOHTENCTROTO
H& OTroBapALl HA YCJIOBMATA akTHB, ce
€)eKTHBIHA MXBEH NpOLEHT.

TMeuantu u 3ary6u ot panyThu KYPCOBH PasNHKH C€ OTYUHTAT Ha HeTHa Gaza.

*

NpU3HaBat B nedanbu u 3aryém kato ce P

IPOH3BONCTROTO

ogﬁgagfmg{ona Ha

“Codns Ayro I/T” AQ
Dunancos omuem
31 Odexemspu 2009
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“Copurna Ayro I'I” AJ|
Dunancoe omuem
31 dexemspu 2009

BeJiexku Kkpm tdbunancoBnte oTHETH
2. 3HAMMMH CYETOBOAHH NOMWTHKY (npoanKeHNe)
222 Kopnopatueen ganmui
JlaHKBT BBHPXY newanbata 3a roguHata TIPE/ICTABNABA TEKYIIH M OTCPOYEHH HAHHIN. HanbpksT BHpXY
neuanbara ce mpusHaea B OT4eTa 32 AOXOMH © H3KOYEHHE Ha TO3M, OTHACSI CE|JO CTATHH, KOHTO Ca

NPU3HATH AOUPEKTHO B kanwrana, Kato B TO3H cayyaii Toif ce HPEACTaBs B KAITHTAJA.

TeKyH_U/IHT HAHBK Ca O4YakBaHUTe JA2HBYHH TUIAIIAHHA BBPXY obaracmara neganba 3a roguHara,
npunaraiikn JaHsyHATE CTABKW B CHNIa KbM AaTara Ha HITOTBSIAE Ha 53.]'[3.[-!(:3, H MAKOM KOpeKIHHA Ha
ABIXAMHAA DaHBK, OTHACAUIK Ce 33 NPEeAXONHH rOIHHY, o

OTCPOHEHHAT NRHBK.€ HauMCTeH KaTo.ce lpHiara GanarcoBHS: METOA, M Ce OTHACH 32 BPEMEHHHTE PAITUKH -
MexIy OanancoBata CTOHHOCT Ha AKTMBMTE W nacusume 3a UeJHTe HA CYETOBONHOTO MM OTIHTAHE H
GanatcoBata M CTOHHOCT 32 mansyum uem. He Cé TIpH3HABAT AKTHBH M MIACHBH 110, OTCPOYEHH JaHbIH;
TIPOMITHYAIM OT PazfiMKH MEXIy IhpBOHAYATHO TIPR3HATHTE OTHETHH CYOMHOCTH HA NaNeHH AKTHBH'H
TACHBA ' M TAXHATA IbPBOHAYANHA NAHbYHA OCHOBA.- PasMepsT Ba’ oTcpoueHma ahmnk e ocyopan Ha

+ QUaKBAHUA HATMR Ha PEANH3AINA HA 2KTHBHTE W Ypexuiate Ha NACHBHTE, KaTO Ce NPHAAraT JAHBIHHTE
CTaBKH; B CHIa KbM AaTaTa Ha H3IOTBAHE HA GanaHca wm Te3M, KOUTO Ce OJaKBAT Jra ﬁmjla'r B CINA CHEN Hes.

’ 3

AKTHB:10 OTCPOYEH: JAHBLYL Ce HAYKCIRA CaMo 10 pa3Mepa, N0 KOHTO € BBIMOKHO| 651emma 0b1araema
newanta ga 6vae wamraHa npu YCHOBAS, He HEU3TONIBARKTE IAHDYHH 3aTy6H H KPEIHTH MoraT Ja Objgar
H3nomseany. *OTCPOYEHNTE NaMbYHU AKTHEY C2. HAMATICHH ¢ Pa3Mepa. Ha Te3H, 32 KORTO GuNemara: marona:
HE € noBeye BepoATHO A2 Gbae peanuinpana. ‘ o ol

»

2.23 Insngeury
Pasnpenenennero Ha nusumentu Ha aKIHOHEPHTE ce TIPH3HABA KATO [IacHB B IepHoOa, B KOHTO e B3eTo

PCileHHE 32 pasnpeliencHre Ha qHBHACHTUTE.,

RAPHO O

3|Page




“Codmn Ayro T AN

Qunarncos omyem
31 dexemspu 2009

Benexin kbM $punancosnte oruern

Ynparnenne ua dunancosusn pHCK

Jpy*ecTBOTO MMa eKCnosuims kbm C/ICIIHUTE PUCKOBE, BB3HMKBANIH OT ymoTpebata Ha {unancobu

HHCTPYMEHTH:
¢  Kpeauren puck
*  Jhuksuned puck
¢ Tlasapen puck
*  Oneparmpen puck :
Ta3u Genexxa mpenctass MH(OPMALIMA 32 €KCTIO3MUMATA Ha HpyxecTBOTO KEM BC

°KH €/IHH OT FOpHHTE

PHCKOBE, LIENHUTE Ha ﬂp}')KGCTBOTO, NOJIHTUKH W MpOoUECH 3a H3MEpBaHe H YIIDABICHHE Ha PHCKa, H

YNPaBICHUETO Ha KanuTana Ha JIpyxectBoTo. JIOMBIHHTENRH KONMYECTBEHH OTIOBEC
8 BeeRKUTE KbM Te3u PUHAHCOBH OTYETH.

BaHHA Ca BIJIIO9EHH

- €bBeTLT Ha-AupEKTOPHTE HOCH-OTFOBOPHOCTTA 34 YCTaHOBABaHE H.YIpaBlieHHe -Ha PHCKOBETR, C KOKTE CE.

cOnbeksa Jipyxectroro. Tasm nonuTuka YCTaHOBABA JIMMHTH 32 [I0EMAHE HA PHCKOBE 10 OTHETHH BHOBE,

* Ae(HHHpa PABUNA 32 KORTPO BBPXY PHCKOBETE.H CHOTBETCTBHE € YETAHOBEHHTE I
+ MMIOLIeAT Ha' PErysApHa IPOBEPKA C e/l YCTAHORARAHE Ha HACTBITHH H3MEHEHHS B ]

. .

Kpeauren puck

HTH. Te3u momTuTHKY -

cka 3a JIpyxectroro

Ea

i T H

KpexatHuse puck 3a. JIpyskecTBOTO te ChCTOH OT puck oT duHaHacosa 3ary6a, B clryaus, HPH KOATO

KNACHT RMIH CTpaHa no (l)HHaHCOB HHCTPYMEHT He YCree Ja W3MhIHH CBOHTE HOT

: KPGI[HTHHHT“pHCK NPGH3THYA OCHOBHO OT: B3CMailHA OT KNHEHTH W. HHEB

e SR

HHCTPYMEHTH.

Bzemanun om xnuenmu

OPHH 3aIbIDKEHUA.

Excnosumasra kM kpeamren prck e » PE3YNITaT HA MHOHBANYATHHTE XapakTePHCTUKH HA OTHENHUTE
KIHeHTH. Ta3u excrosus CLUIO Taka MOXe 3 3aBHCH OT PUCK OT HETLNANIAHE, OPHCHIL 33 HHAYCTPHATA KK

33 ChOTBETHATA ABPiKaBa.
Ipuxomure ce peannznpar camo Ha BLTPEIIHNA Mazap,

Kpenutaata mnomutuka wa HpyxecTuBoTo npensuxna Beexy HOB KIHEHT pd

ce mpoywsa 3a

KPEauTOCHOCOOHOCT NpeaM Aa ce npennoxar CTAHAAPTHHTE YCIIOBHA Ha JOCTaBKA H MIAIAHHSL., ARATHILT

Ha JIpyXecTBOTO BKIIOYBA, HO He ce OTTPaHWaBa ¢ BHHIDHH PEefTHHIH, KBIETO T

A CAa HATMYHH, K

TPeNOpLKR OT GaHkH B HAKOM cmyau. JIpykecTBOTO YCTAHOBAR2 JHMMTH 3a noxyx{xca OT BCeKH CBOH
KiHedT. Tesn TMMHTH ce Npermexnar Ha TpumecedHa 6asa. KouenTH, komro He Mor‘zJ'r Jia ce BMECTAT B
KPHTEPHHTE 32 KPEAUTOCTIOCOBHOCT MOTaT fia H3BBPIIBAT NOKYTIKY CHELTY ABAHCOBO MIAlaKE,

Apyxectoto oTanra obesuenka, konTo TIPE/ICTABNARA O4AKBAHHATE 3aryGH 110 OTHOIIEHHE Ha TBPTOBCKMTE H

Apyru B3eMaHuA M uHBECTHUMH. OGe3UEHKaTa C8 CheToM OCHOBHO OT KOMIIOHEHT,

KOHTO Ce oTHacq 3a

HRAMBUIYATHO 3aHAYHMU €KCTIO3ULMA W KONEKTUBEH KOMIIOHEHT 3a 3aryba 3a Ipyna ¢XoQHH 4KTUBH [0
OTHOWICHHE Ha 3ary0H, KOMTO Ca BHSHWKHANM, HO RCE OAE He ca HACHTU(HOApaHw. KomeKTABEMST

KOMTIOHEHT ce onpenena 1z 6Gaza HCTOPHYECKH JaHHH 33 NIAMNAHAATA 10 CXOAEN (bP!HaHC

H. BBB - (JMHAHCORH. -




“Copun Ayro II” AJT
Dunarcos onrem
31 dexemspu 2009

Benesxkn kbM HHAHCOBHTE OTTETH
Ynpasnenne Ha QHHARCOBHA PUCK (npoanmKenne)

JIHKBHAEH pHCK
JlukBuneH puck BL3HHKBA MPH MOTOXKEHUE, Ye ZpyxecTBOTO He M3IBLIHE CBOMTE JaIbJIKEHHS KOTATO TE
CTaHat H3MCKyeMH. [IpyKeCTBOTO MpHara MOAXOR, KOHTO [ OCHTYDH BEOGXOTMMEN JIMKBUICH pecype ma
C¢ NOCPCIHAT HACTRIMNMTE 3aNBHKEHH DK HOPMANHYU HITH HeoGryaitum yonoBra|Gez na ce peanuzHpar
HETPHEMITHBH 3aryOy Ui Jia C€ YBPEIu penyTaunaTa Ha JIpyxecTeoro.

Hpyiecroto npask GHUHAHCORO NiaHWpae, C KOSTO Ja NOCPEIHE H3TIAIAHETO Hal pa3sXO/IH W TeKyIIHTe
CH 3aBIDKCHHA 33 MEPHON OT TPMAECET IHH, BIIIIOYHTENHO 06CIy KBAHETO Ha (UHAHGOBMTE 3aTBIAKEHHS

[Iazapen puck _ . : .
TTa3apeH puck € pHCKBT OT MPOMAHA Ha-NA3aPHHTE. LEHH, -KaTo KypC Ha Uy XHeCTPAHHA BATYTa, JIHXBEEH ~ -
TPOLCHTH WITH LIEHH Ha KaNMTaTOBH HHCTPYMEHTH, KOUTO 6HXa oxasanu HeGmaromp 0 BAMANAE BHPXY
Jloxona Ha JIpy®ecTBOTO MM CTOHHOCTTA Ha HeroBHTE: unBecTHUMH. LlenTa na ynpagennero Ha nasapups -
PWCK & 1 Ce YTIpaBAnsa MM KOHTPONUPA EKCTIOSHUHMATA HA [1A3apeN. pHCK B NpHE H 'PAHMIHE KaTo ¢e
ONTUMM3HPa REH3EPALAEMOCTTA, ‘ ' :

BasyTeH puck ‘ .

Kato ngmo JpyxectnoTo He € u3noxeHo Ha BanyTeH PHCK TBif kaTo: . . N 1

* Ilokymkure Ha OCHOBHMTE CTOKH, MATEDHAH.H YCIYTH, C KOMTO JpyxecrBoTo Thprysa ca

: ACHOMHHUPAHH B JIEBA H €BPO; L B : Tl

v IlpopaxGure Aa yCIyTH B aKTHBH Ha RBTPEIIHHS Ia2ap CHOIO €2 NeHOMHHMPAHH OCHOBHO B J16Ba H
€RBPO. ‘ ' :

Juxeed puck
C w3swioueHne Ha 33eMUTE OT CRPB3AHM NG, OCTAHANHTE KPENUTH NOMYYSHH OT GAHKH ¢4 ¢ IUIaBaing

nuxea. [inapamara moxea sxmousa EURIBOR, koero ce npuema 3a crabumm3npam dagrop.

OnepaTugen puck
OnepatheeH pHCK € PUCKBT OT APEKH WM KOCBEHM 3ary6H, NPOH3THYAmY OT WHPOK KPLT OT MPHYHHH,
CBBPSAHM G NPOLIECHTE, AEpCcoHANa, TEXHONOTHHTE M HH(pacTpykTypata Ha Mpysc TBOTO, KakKTO M 0T
BLHIIHN §akTopH, PasiWqHH OT KPeAMTHH, TA33DHY M JTUKBUIHH PHCKOBE, K&‘J‘O HAIPEMED TE3H,
NPOMSTIHAINM OT MPABHH M PEryJaTopHH H3HCKBAHMA M OGLIONPHETH CTaHJAPTH HA KOPIIOPATHRHO
noseaeane. OnepaTHBHY PHCKOBE Bb3HUKBAT OT BCHIKM OMEpaLHi Ha ApyixecTsoTO.

Henta na JIpyxecrsoTo e ha ce ynpasngsa OTEpAaTHBHUA DHCK, Taka 4e ma ce| OamaHcupa Mexamy
M30ArBaHeT0 HAa (MHAHCOBH 3arydbm u YBpEXIAHE HA pemyTauMata Ha JIpyxecTBoTo, M LmmoctHaTa |
e(IeKTHBHOCT Ha pasXxoIuTe U 4a ce W3GArBaT TIPOLEAYPHTE 32 KOHTPOJ1, KOHTO OIp aB3T HHHUHATHBATA
H TBOPYECTEOTO. '

OcHonrata 0TroBopHOCT 3a pazpaGoTsane u Tpunarage Ha KOHTPOJM 33 OTIEPATHEHWA [DHCK ce BBUIATA HA
BHCINETO pBKROBOACTEO. Task o0TroBopHOCT ce nogmomara OT pasBHTHETO Ha of “ETAHjapTH 32
Npy>kecTBOTO 32 yNpagnenue va onepaTuBHua PHCK B CTEiHWTE 00NIacTH: N %

IBHPHOCOPW

- Lrionnuc:...... 1
~ L




Benexkn KbM (JMHAHCOBHTE OTYeTH

Yupagienne na gpunancosus pucK (npoatmKeHne)

“Copms AyroT1” AJZL
Dunancos omyem
31 dexemepu 2009

® M3ACKBaHMA 3a noaxoaauto pasnpeaeneHne Ha 3aIbKEHHUATE, BKIIOYUTENHO H HE3aBHCHMO

OTOPHM3HpAHE HA CHETKH
®  CHOTBETCTBHE C PEIYAaTOPHWIE B OPYTH NPABHN M3UCKBAHAL
® JIOKyMEHTAllMA 32 KOHTPOI ¥ NPOLEnypH

*  USHCKBaHHA 3a NEPHOAHYHA OISHKA Ha ONMEPATHBHUTE PHCKOBE H afCKBATHOCTTA Ha KOHTPOITE H

fIPOLEIYpUTE 32 CTPABAHE C MACHTH(HLHPARUTE PHCKOBE

®  M3HCKBaHPA 3a AOKJIaiBaHE HA OMEPATHBHH 3ary6u H IPEONOXKEHHTS KOpHTHpAaIOY neiicTEMA

®  Da3sBHTHE Ha aBapUIHK NHaHOBe

®  ofy4eHue B NpOECHORANHO PasBHTHE

o eTHqHH Hﬁm}rec CTaHIIapTH - " i " - R T I L U,
CBOTBETCTBHETO Che CTaHAapTUTe Ha JIDYXecTBOTO € MOAKPENeHo oT TtpoTpamMa 3a nep

€
2 . T

Ynpassienne na kannrana

HOZMMHH TIPETTIETH.

e

INoymraxara ‘va CI{ e ga MMOARbpKA CHARA KamuTanoBa Oaza, Taxa ue na cé HOONBpIKA JOBEPHETO Ha
MHBECTHTOPYH, 'KPEIMTOPH ¥ HA Nasapa Karo LAN0 M 13 MOXKE ja ce OCHTYPAT YCIOBMA 33 PajBHTHE HA

6m3Heca B OpOewe.

£

]

Heira Ha psKoBOgCTBOTO € na TOILTBP¥a OanaHc MexHy TO-BHCOKA’ BB3BPAIIAECMOCT, [KOATO & BBIMOKHA ¢ -

MO-BHCOKKTE 'HHBA Ha 3a/UTLXKHANOCT M NON3KTE M CHTYPHOCTTA OT CHTHA ‘KaITHTaNoBd

ApyecTsoro ¢ na & momabpxka cTabIIRO HHBO HA [BL3BPAIAEMOCTTA Ha 'cOBCTREMINA KamuTal He mo- - -

Manko ot 30%, BraepalmaeMocTTa Ha KamuTana TPE3 HACTOAMIATA (DMHAHCOBA TONHHA ¢
Ipes roaunara e ¢ umano NPOMEHH B yTPABENHHETO Ha KanuTana Ha JipyxecTBoTo

Alpy:ecTBOTO ¥ HeroETE ABIIEPHM ApYKECTBA HE Ca MPEAMET Ha ceun Ny Kanm
HAlO}eHN 10 HOTOBOP MM PEryIaTHRHA paMKa.

noziond. Menra na

30%

FAN0BA MINCKBANMS,

-



. 5.

Benexkn kbm dunancosns orver
Hpuxoan
B xunsou nesa

Iponas6u Ha asTomMo61H OPEL

Tpopax6u Ha asTomoGmiy CHEVROLET

Hponax6u na arTomoGHmM CEBEPHOAMEPHKAHCKI KORK
TIpozax6u Ha pesepery wacTu n KOHCYMaTHBH
ABTOPEMOHTHH ycryTH

Ipuxoau ot Haemu

Ipoaax6a wa npyru croxn

Apyrv npuxogn
B xunndu nesa . :
[Iprxomm ot npopax6a na UMCO u MaTepHaJ'lH

OrtueTHa croitHocT Ha fPOANCHHITE aKTHBH
Hemna nevanba/(sazy6a) om npodaicha Ha axmueu

. Tonyyeun 3ac1paxonaTenHu oﬁeamaTeHna

Jpyra npaxony -

Pazxonu 3a marepmann
B xupadu nesq

T'opueo n cmazogsn MaTepHanu
Pesepruw gactu
Apyrm Mateprann u xoncymarusu

Paixonn 3a BLHBImY Yeayru
B xunadu nega

Komymmkausonsn YCIyTH
En eneprun

3acTpaxoBkm

Haemu

Koucynranrckm u npotecHOHANKK yeryTH
Pexnama

PeMonr u nogapexkka = - ~
Hpyru pasxony 3a epHmHY ychym

2009

991
535

993
42%
32
25

3009 ..

2009

243

20y |

220,

19
70
309

Benexxa 2009

39
9
99

————

147

Benexxa 2009

77
29

14
10
84

81
304

“Codna Ayro TH” AZ

Dunancos omiem
31 dexemspu 2009

2008

2,085
1,041
82
1,138
520
43
30 )
4939 . ...

2008

2008
38

86
130

2008

33
29
1
29
15

—_ 48
178
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“Coprs Ayro TT” AR
Dunancos omuem

10.

11.

31 dexemspu 2009
Bene:Xkn KbM (UHAHCOBUS OTYeT
Pasxoan 3a nepconana
B xunsou nesa Benexxa 2009 2008
3annath ¥ BR3HATpAXCHNA 225 217
3a1BIDKHTENHN COLMATHH OCUTYDOBKH 40 43
268 260

KbM Kkpad Ha nepuoga, Haetuar TIEPCOHAN MO TPYNOBH AOTOBOPH Bb3NK3a Ha 43 aymmy (2008:48)

Apyru onepatuenn pasxonu

2009

% BGN’000

B xupadu nega 2008
Cnyke6uu IbTyRaHNA 4 8
¢ MecTHU maHbIM 17 16
- Jpyru 23] 49
e 44 73
‘HeThn (puHancorn pasxomu
- B xunsdu nesa - 2009 2008
- @unarcosu npuxodu
Mpuxomu ot nuxew 79 48
79 48
Dunancosu pazxodu
Pazxoau sa nuxen (138) (165)
BankoBH Takcu 1 KOMHCHOHHH 3) 3
141 168,
HeTun ¢uHaHCOBM pazxoan (62) 120
Pa3xonu 33 jaHbLIH
B xunadu neea Benexia 2009 2008
Texyw pasxon 3a nanok 23
Bh3uukBane M 06paTHO mpoAsnenye Ha BpEMEHHH pasJuKH - 16
BCHUKO NpH3HATH pasxomy 32 AaHbIM B medany u 3arybm 23 16
AHamms Ha edeKTHBHATA JanbuHa cTaBKa
B xunadu nesa 2009 2008

% BGN’000

Neuan6a/(3ary6a) npenn gansunm 232 159
Pasxox 3a namsk no meficteamara narsuma c‘raB fods 10% 23 10% 16
Edexr ot Bpemennm pazimku - 9
Edext ot npenecenn sary6u . - (9).
=== 10% 10% 16
BHPHOLOPMW%J 8Page
NMopnuc:......[\. \‘. Alaa
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Benexxn kam Qpunancorus oruer

AMoTH, Mawmumun, chopbxenus u olopyasane
3eMu M Mammman u Tpaucnopr Cronauci Pazxonuia  O6mo

“Codun Ayro I/T” Al
Dunancoe omrem
31 dexemapu 2009

IIpooancea ¢ obpamuo uzkynyeane na sema u czpadu

Ipe3 2008 rozusa ApyxecTBOTO € Nposano Ha NH3MmHro
CTPalH ipu yCIIOBEBITA HA AOTOBOP ¢ Kpaysa 3a ¢
HE € npH3uata neyanba u 3ary6a or nponaxGara
TPETHpata xaro puHaHCHpaHE 1O cMicsaa Ha [TKP 27,

Ha 3¢MATa

rpaM  o5opya- HH npHao-
B xunadu nega BAHE  cpelCTBA MHBeATa[ GuBane
# Apyra

Omuemna cmoiinocm
Canno na 1 sHyapw 2008 1,575 480 52 29 - 2,136
HNpupobutu 16 11 39 0 - 66
Canno na 31 nexemspn 2008 1,591 491 91 29 - 2202
Omuemna cmoiinocm : -
CangoHa 1 AHyaph 2009 1,591 491 91 29 - 2202
Ipugoburn - 13 136 12 - 161 .
Otrmucann ) (23) - (14) - - 37 ..
Canjgo Ha 31 REeKeMBpH 2009 1,568 460 213 41 - 2326
Amopmuzauun L .
Canpo ma | smyapn 2008 125 265 25 14 - 429
Amoprme!mryl 33 NepHoga 57 88 20 6 s - 171
Ca.i_mo. Ha 31 nexeMbpa 2008 182 353 45 20 o 600 -
Canno ua 1 sayapu 2009 182 353 45 20 - 600
AMopTH3anwg 32 neproga 58 37 40 3 - 138

- OtTmucana 3a nepuona - (1) (N - - (8)
Canzo ua 31 JekemBpH 2009 2440 377 78 23 729
Banancosa emoiinocm
Ha 1 snyapu 2008 1,450 215 27 15 - 1,707
Ha 31 AeKeMBpH 2008 1,409 138 46 9 - 1,602
Ha 1 auyapu 2009 1,409 138 46 9 - 1,602
Ha 31 nexemppu 2009 1,328 115 135 138 - 1596

Bd KOMIAHMA IpHTENAaBa
OparHo H3kymyRane, B HACTOAIITE
H CTpajuTe, Thii Karo duHAHCORATA onepaums e

OT HEro szems M
HAHCOBH OTYeTH,

19|Page




13.

Benexkn KoM puAancoBns oTyer

Hemavrepuanuu axruan

B xunaou nean

Omuemna emoiinoem
Canzno Ha 1 sayapu 2008
Hpupo6utu

Canao Ha 31 gexemepn 2008

Cango Ha 1 suyapn 2009
HpunoGurn S
Canno na 31 nexemepu 2009

Amopmuzayus u 3azyéa om obezyenka

7: Canzo Ha 1 sHyapn 2008

14,

AMOpPTH3anMA 32 roguHaTa
Canpo na 31 JekemBpy 2008

Amopmuzayua u 3azyba om obeqenka

. Cango ua 1 sxyapwm 2009

AMopTH3alKs 32 ToAHATA
Canzgo na 31 nexemspu 2009

Banancoeea cmoiinocm
Ha 1 auyapu 2008
Ha 31 nexemepn 2008

Ha 1 anyapu 2009
Ha 31 nexemapu 2009

LI

¥

“Codun Ayro T AJXT

Dunancoe omuem
31 dexemspu 2009

Cotryep u

JIHOEH3HH

Martepuanau sanmacu
B xunadu nesa Benexka 2009 -2008
Martepuanu - 4
Croxn 606

606
ApyxectBoTo He orunra MATEPUANTHE 3aMlac¥ N0 HETHa peamusupyema cmﬁﬁc/)/g;fff E YEy

3aMACH 3aN0XeH KATO OﬁeBHG‘ICHHE NO ITOR3BAHH JIMXBEHH 3aeMH.




“Codna Ayro UX” Al
Qunancos omvem
31 dexemapu 2009
Benexkn keM GHHAHCOBHS 0THET

. JApyru szemanus
B xunadu nesa Beneskia 2009 2008
‘HeTekyiumu
Biemanus o pUHAHCOB AH3IHHT 260 -

Hezapaborten (MHAHCOB NPHXOZR !46! -
HerHo B3eMaHe 10 GHHAHCOB JIM3NHT 22@_ -
Texymn
B3eMaHusa mo QHHAAHCOB JIMIHUHT — TEKYILA FactT 74 -

HezapaGoten dunaHcor mpuxon 23 -
Hetro m3eMaHe 110 GUHAHCOB AMIHHT S|t -

- Knnentu - : Ce e C - 107 - 178
Canp3anu nHna 23 28b n
[Ipeannatern pazxoou 5 -

Jpyrv B3eManng S ' - - 23
452 571 -

HpyxecTBOTO He € MpH3HABANO 3ary6H OT 06e31eHKH M0 OTHONICHHE HA B3EMAHUATA OT KIHCHTH. Bewmaxa
B3EMaHusl ca JEHOMHHHMPAHH B OLIrapckH JeEa. - ' : :

-BiemanuaTa no JZIOI'OBO])H 3a (l)HHﬂHCOB JIMIHNHE ¢4 NIMATHMH KAKTO CJIEJIBa

Bxumidunesa - . . . ' Oﬁmo . Jiuxea Tnapunua . -
Ho exna rogyua 74 23 51
Ot efna oo neT rogMHan ‘ 260 40 220
919)i101] 334 63 271

IIpenocrasenure axTien mon opMata Ha HOFOBOD 33 (PHHAHCOB TH3MHT Ca JIEKH ABTOMOGHIN, KOHTO HA
CBOH Pefi ca HAeTH NPH YCIOBMATA HA (PHHAHCOBO — OGBLP3AH IN3KHIOB AOTOBOP.

. Ilpenoctaseun 3aemu

Knm 31.12.2009 romuna py#ecTBOTO € NPENOCTABIIIO 3a6MU Ha CBBP3AHN H JpPYTH JHANA KaKTO CIefBa;

B xunsou nesa Benexka 2009 2008
Ilpeanpuarus ot rpynara na Codus Ayto - 150
Hpyr# ceppsany mumna 799 519
Jpyru suma 206 148

1,005 817

. Napn u napuune eKBEBANCHTH

B xunndu nesa 2009 2008
IMapumun cpegcTsa No Kaca 63 109
bescpounn GaHkoBr AenOsHTH 21 35
Cpounu zenosuru 51 -

135 144

|Page
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19.

Benexkn kbM drrancoBus oTuer
Kanuran u pesepen

Peructpupanust kanuran na Jipysxectsoro BhaTusa Ha 600,000 xunsau nesa, u e pa3
OOUKHOBEHH, HOMMEHHH aKLAH ¢ HOMUHAJIHATA cToiiHocTa | TeB seska.
KoM marara na 6amauca AKIHOHCPHUAT KalMTAal e
“Cogma Ayro” AJl— 306,000 akiun va cToiiroct 306 XHN JE, NpeACTABTABALTH |
3CT AJl (6uBie “ChobuTenya TexHuxa” All) - 24,500 akuun Ha crofinocT 24.
npencrasnasainm 4,08% ot kanyrana;
“CT Tpeiiauar 2003”

¥

“Codun Ayro TIP” AL
Qunaricoe omyem
31 dexemepu 2009

npeaenen Ha 600,000

pasnpeneneH Mexny AKMOHEPUTE KAKTO ClIensa:

>1% o1 KamuTana;
5 XuI fieBa,

Al - 269,500 axuuwu Ha cToiiHOCT 269.5 Xpn JIeBa, NpeacTapnapailm 44,92%:;

Tpurexarenure va 0GMKHOBEHH aKIUM WMaT TipaBO Ha €1HH [Mac B 06moTo cubpakine Ha axKmHOHepHUTe.

Beumxn aKUHH Ca paBHOTIOCTABEHN 10 OTHOWIEHHE HA OCTATBYHHTE AKTHEH.

JiaxBeHn 32eMH U ALJATORE

2008

. B xunadu nesa - 2009
Abarocpounn sagbLipkenus
Horosop sa puuancos mummur |, 2744 . 2,668
Heamoprasupana vacr Ha pasxoau 1o npuaoOmBane Ha S
- (73) - (64)
(uHAHCOBHTE MACHBH
' — 2,671 2 - 2,604
Texywn uacr Ha ObATOCPOYHH 3a0bIKEHHR
Tekyma 3act Ha saxsKenHs o duHaHCOB AUZAHT 268 221
Heamoprmsupana wact ma pasxoau mno NpAAoOHBaHE Ha ) ®)
¢buHAHCOBUTE TIaCHBU
. 261 — 213
3axs/Kenns no GUHAHCOR ITHIHHT
3aghIKEHRATA O (mHaHCOB NH3MHT ca MIaTHMY KakTo crenBa;
O6wo3a  Jluxpa I'masumnma  O6mo 3a Jiuxsa Taapumna
Iamane onamane
B xunadu nega 2009 2009 2009 2008 2008 2008
B cpok 1o eana roguna 367 99 268 387 166 221
Mesxny enna n ner rogumn 1,354 273 1,081 1,320 529 791
Haa ner rogun 1,863 200 1,663 2,651 774 1,878
3,584 572 3,012 4,358 1,469 2,890

ChrmacHo ycrosmaTa Ha JHIMHIOBOTO CTOpasyMEHNe, He Ca NPCABHACHH KIaysH

TsBakd,

3amnokeHMsTa O (UHAHCOB NU3HHT ca edexTiBHO 0be3neveny, Thil Kap
GHHAHCOB NM3MHT aKTHE e M3UCKYEM OT JIM3MHTOAaTens B clydail
CTpaHa Ha JIpyxecTBOTC Ha MHIHHIOBMTE BHOCKH,

4 YCNOBEH HaeM.
noj, opmata Ha
Ha MUIGMIAHETY OT

22] Pag e”




20.

. KofTOo ce npen;amxnawna.‘e..s.pazmep Ha. 10%,

21.

« Jlnxsenu 3aemu u xpequTH

Benexku kum unancosns oryer

Mpusnaty orepoyenn nanbunu (axTHEM) 1 nacuBn
Orcpotery fanbuny axtuBy 1 nacusm ce OTHACAT:

“Codusn Ayro I'JI” Al
Punancoe omuem
31 dexemepu 2009

B xunsdu nega AKTHBHR Hacuen Heten pasmep
2009 2008 2009 2008 2009 2008
WMo, matmen u o6opynpane - i 2 1 2
Hoxonn na nepconana (1) (2) . - - )
Otcpouenn (axtimn)/nacusn ¢} (2) 2 - -

Ilpunoxumara gampuna craska € Ta3y, OnpenencHa cse JakoHa
cTaBka 3a 2010 rommma e 10%.

Heuncenue ng SPEMEHHI PA3SINKY Rpes 200uRama

HMeixenwero na otcpouennTe gampuny aKTHBH W IACHRH TIpe3 2009 u 2008 roauma e d

M 3aryOm:

B xunadu neeq

Hoxonu Ha nepconana
WMoth, Mauimm, cropsxenns n obopynBane

B xunndu negq

Hoxonu a nepconana

3ary6u 3a npenacsne

HmoTH, Manmes, chopskenys i obopyasane
JluxseHu zaemu u KPEIUTH

ApyrH saghiokenus
B xunadu nesa

3aaLIOKeHI KBM JOCTABYHLH
3aneDKeHEA KM CBBp3aHH AHLa
Knueutyn no apancn

Tepconan

3ambiKeHus KbM bromkera

Hpyrn

32 KOPHOpaTHBHOTO ToAoXoaHo oﬁnaraﬂe,

CdTano. ot 1 aHyapu 2007 rojmea. Olaksanata HAaHaubHa

1

TPAIEHO B Nevantu

- Canpona IMpussata Canpgo kM . ;-

151 09 3 31 Jex 2009
(2) 1 (0
2 1) . |
Cangona Mpmseatn  Cango kM
14n08 B3 31 dex 2008
8y (1) - @
(10) 10 -
4 2 2
® 4 -
(26) 16 -
2009 2008
50 21
143 84
3 -
20 21
29 44

33 3" -

278 173 '

B[Page




“Codnn Ayro I'T” ALl
Dunancoe omuem
31 dexemepu 2009
Beneuxu koM GunaHcoOBHA OTHET
22. PHHAHCOBH MHHCTDYMEHTH
(a) Kamezopuu gpunancosu uncmpymenmu
Dunancosu axmue
B xungaou neea 2009 2008
Hapn ¥ napuyuu eKBHBATEHTH 135 144
B3eMaHNA 1O IOFOBOPH 3a GHHAHCOB JU3HHT 27 0
BsemaHus 110 npenocTaBeHH 398MH 1,005 817
THproscku B3eManus ‘ 396 549
1,807 1510
| K’LM 3 1;12.2.009 r. OpyxecreoTo Hé pasno:iara ¢ QHHAHCOBH AKTHBH, OTYHTAHH MO CNPABEIHEA CTOMHOCT
B neyantata wiy 3aryGata, akTHBY. HA Pa3MONOXEHHe 38 IPOAARKGA M HHBECTHIH ALKAHHA O TIANEK.
Dunancosu nacusu. . S ‘. .
B xunsdu nesa ' . | : , 2009 2008
Thproeckn 1 ,npyrﬁ 3aTBIDKEHUA : o 258 o 152 .
~ 3axBIDKEEHA O IGTOBOPH 32 (JHHAHCOR JIM3HHT 3,013 2,830

3,270 3,042

Kwm 31.12:2009 Jpyxectsoro He. pasnonara ¢ $MHAHCOBH TIACHEH, OTYHTAHH 110, CTIpABEANIBA CTOMHOCT B
meqantu u 3ary6n.

{6) JIuxeen puck
IpenocrapernTe ot JIpyKecTBOTO 3a8MH Ca IUXBOHOCHH H C4 C ¢ukcupana jiuxea B pamkeTe Ha 8.5 10 9%
FOJHIIHO. JIpyeCTBOTO OTIHTA B3EMAHHS N0 (MHAHCOB NMIMET, KOMTO Ce ONMXBABAT ¢ MNABAIN THXBEH
[POLEHT. PHCKBT OT HeGIAroNpHsATHA NMPOMAHA HA AMXBEHHTE HIBA B TE3H Ciydan e aneH, Toif kato
TE3N JOrOBOPH CIEABAT JIMXBEHHTE NPOLCHTH, 0 KOO JIpYKecTBOTO HaeMa AKTHBHTE, KOHTO CJIE TOBA
NPEOTAANIO TIPH yCIOBRATA Ha PHHAHCOBO-O6EEP3IaHH IM3MHMOBH AOTORODH.
FApyXeCTBOTO € W3NOXKEHO HA NMUXEEH PHCK, MPOUSTHIAN OT JOroBopHTe 33 (UHAHCOB MMBHHI TH KATO
NpAnaraniiTe IMXBEHH NPOLIEHTH HO TAX ca IL1aBammy, 6asupann na EURIBOR mmoc cioTseTHa noGaska. B
CAIHA HACT OT JOTOBOPUTE 34 (HUHAHCOB JIM3HAT, TIPHIOKIMITE TMXBEHH MPOLIEHTH He |MOTaT na 6bmar no-
HHCKH OT onpeaeaeH npoweHt (7%). [lopan suckuTe Hupa #a EURIBOR Ha NPaKTHKA TE3H 320bIKEHIA
10 PHHAHCOB JIM3MHT CC ONMXBABAT ¢ (PHKCHPAHH NHXBEHH TPOLIEHTH.

() JIaxkBnoen pHCK

KM 31.12.2009 dunancoBuTe nacusm Ha Hpy®ecTBOTO, aHANMZHPAHH O OCTATHUEH CPOK OT JaTara Ha
Gasanca A0 AaTaTa Ha NOCAEABALIO JOTOBAPAHE WA NpcABANEH MAgeX ca NNaTHMH KAKTO Cleapa:

Jol 12| 25 Haxs
O6me  ropguna FoOMHH| TOAMHE TOJMHA

B xunsdu nega

258 * ~258 - - -
3012 268 274 807 1,663
3270 526 274] 807 1,663

Toprodekn u ApyrH 3agbIKeHns

24[Page
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(v)

()

23,

“Codma Ayro I'I” Al
Dunancoe omyem

31 Oexemepu 2009
Benexxn koM dunancous oryer
DUHZHCOBM HHCTPYMEHTH (Tpontnkenme)
JukBugen pucK (npoabinienne)
3a cparHeHye PHEAHCOBHTE TTaCUBY Ha Jpy:xectBoTo KM 31.12.2008 ca KakTo crenga;
Jo 1 1-2 2-5 Han$s

B xunsou nesa O0mo  rogmua ropuuh TOOMHH TogHAR .
TvproBexu u npyru sagsimxenus 152 152 ]
3ambmKeRns o durancos nH3MHr 2,890 221 19§ 593 1,878

\ : 3042 373 198 503 1,878
Banyten puex . , _ c o
Ilo-ronamara wact ot crenxnTe Ha HpyxectroTo ca JACHOMHHEPAHR B €BpO H NIeBa KaTo OOMEHHNA Kypc Ha

TE3H IBE BAIYTH € q)mccnpan ot BHE,
CBup3ann nuua

Hoenmugurauun na covpsanume auna

ApyecTroTo e cBBp3an0 MHLE che CHIEIHATE KOMITaHHY:

“Codma Ayto” AJ[- AKLHOHEP;

“Coobmurenna exguka” AJl - axumonep;

“Tenexom imxerepunr” AJ] — aKIioHep;

“Cous ayto BI™ AJ] — komnasms or rpynata ma “Codwis Ayro”
3BK Codus AyTo - kommauus ot Tpynata Ha “Codus Ayro” AJT;
“Ayto rpyn 5” OO

AL

3akmouutenuure Ganancu no APYTH B3eManHf M 3afblaxends (6e3 npenocTaBeHyTe
ONOBECTEHH B Gel. 15 kaM HacrosmuTe {unancoBu 0T6eTH) KBM CBBP3aHH JIHIA ¢a:

Kpamxocpounu ezemanus

326MM, KOHTO ca

B xunadu nega 2009 2008
“Codug ayto” AJ] (aocraBenn crokn u ycayru) 268 350
3BK ,,Codus Ayro” AJT (nocTasenn crokm H YCITyTH) 16 17
3CT Al (6uBuze “Crobmrrenta texuuxa” Al 5 4
289 371
Kpamxocpounu sadvincenus
B xuradu nesa 2009 2008
“Codns ayro” AL 138 71
3CT AJT (6ueine “Coobmurenna texnuxa” A} 5 3
“Cotus ayto BI™ Al - . 5
AyTo rpyn 5 007 TN - ™5
34

25|Page




“Cofmst Ayro I'JT” AQl
Dunancos omuem
31 dexemapu 2009

beaexcn 1wny dpunancorus oTuer (npogumxenne)
23. Cewnpsaun auua (ipoanmkenne)

Chenkw ci.c canpsanun muna
Hpes roanu }pyxecteoro e H3BLPIUBANO NOKYNKU M NpoaaxtH Ha cTokY 1 YCAYTH Che CBBbP3aHK Nuua.

Caenxute cai iviBnpiusany cwe criepnute LIPYeCTRa:

(a) Hpada.n o ko covpsany Auya

- Codwmn Ayro Al- 3 xun. nesa (2008:9 xun, nesa);

- Codua Ayro BT AJl - Ixmi. nesa (2008:8 xux. nera);
=3CT AL - 15 xun. nesa (2008: 7 xun nesa);

- 35K Cogus Ayto — 72 xun. nesa (2008: 61 xun neBa)

16) fTokymi om cavpzanu auya

- Cofun Ayro AJ] - 2.597 xun. nera (2008: 3.586 xun. nB.);
- Ayro rpva 5 OOJ- 28xun. neea (2008:52 xun. n.);
- Codua Ayro BT" AT~ 18 xun. nesa (2008:26 xun.ie.):
~3CT AL - 0 xun. nepa (2008:20 xun.nn.) :

24, CnonTvs corex nataTa HZ OTYeTAa
Hama cv6uris macTenmuam cnen. RATATA HA OTHETA, KOKTO' na Hanara'r KOpeKI.lPIH B ronuu.m nTe dunaucosu

OTUESTH, Wit ¢a CHIUECTBCHH, 3a 14 §baatT ONoRECTeHH

Kapamdunka Huronosa
Cnerasuren

BAPHOC

Mopnuc:.. l
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