YCTAB
HA
EAHOMNMHHO AKLIMOHEPHO APYXECTBO
“EBPOTPAKCU" EAL

" OBLUM PA3MOPEABM

Bud Ha dpyrecmgomo
LBPOTPAKCH” EAQl -apweaHo no-nory
JKLMCHEPHC
158 v on o1

a1
" ApywecTroTo | o
APYHECTBo  No

2AHCAAUHO
CrPANCHAA Ha “/.

THProBeius 3a40H =a 2enyHanka Sbrrapud (noacsy

Hapuia Thprosckes 3akon

‘ (DupMu Ha dpyrecmsomo

ARTICLES OF ASSOCIATION
OF
SOLE-SHAREHOLDER JOINT-STOCK
~ COMPANY EUROTRAXI EAD

~_ Company Type _
Art. 1. EUROTRAXI EAD, herainafte
|

> sharcholder joint stock company
neaning of Art. 153 and following of the
Act of Republic of Bulgaria (hereinafter
referred ro as the “Commercial Act ')

5 a S0l

‘company”

within the

Commercia

Hn. 2. @uapmata

{3 Aoykecteoro 2 L EBPOTPARCH”
ALL DUpMata Ha ApYKeCTBOTO MOMe 13 Ce M3NUCRa K1
“EUROTRAX

Ha AHIINACKN 230K 110 CIRAHNA HauiH
EAD"

Cedanuuje u adpec Ha ynpacneHue
Hn. 3. dpywecTBOTO @ CbC ceaanuuue 4 aapec Ha
ynpasnerve: 2enybruka Ghorapua, i, Codma, pancH

Tpyannua

Byn.,Butola’ Ne 146, 8x 5, e1 6

e Mpedmem Ha delinocm
=N 4 NpeaAme™sT Ha AEHHOCT Ha APYHeCTROTO
noxyNika =& CTOKWM WAV APYTW BeWM C Lien TAXHATa
APENPOAEHKOd 3 ThPEOHAYANEH, NPepaboTeH 1an
SODAGOTEH AWM, TPOAMKGA HA CTOKW OT COOCTRE=L
THProsCKo
KOMUCHOHHN,

IPOM3BOLCTEO,
T0CPeNHNIECTRO;
PE30HN

NReACTARATENCT30 1
CUEAMLMOHHN 11

CACAKKN,  XOTENALDCKA,  TYPUCTU-ECKH,

POKAAMHN, MH¢‘JD|‘.‘3L~.1DHH3 NDCTPANHN,

MMOPECADCKY! AN NPy yCay™u; TOKYNKE, CTpoe

ANK OD3ABEHAARE =3 HENBMHWAM MIOTH ¢ Len

KATTAZ Y AL
_ Kanuman -
o5 (1) KanutansT Ha ApysecTBoTO @ 8 pasmep Ha 1

OQO 00 (24K MUAYOH) NCBa

Company Business Name
Arl. 2. The business name of the company s
EBPOTPAKCK” FAA The business name of Lhe
company may be written also in Fnglish angunge in

"EUROTRAXI EAD”

the following

I?:gistevred Seat and Address
Art. 3. The reg
company is as follows: Republic of Bulgaria, Sofia City,
Triaditsa District, 146, Vitosha Str.entr 8, 6-th floor

ered seat and  addre

Objectsof Business
Art. 4. The objects of business of the company are as

‘ollows: purchasing goods or other chattels for the

purpose of their ale i an original, procossed or

finisned ferm; sale of one’s awn marufactured goods;

comnussion,
wotel

commercial and  brokerage,
‘orwarding and transportation transactons;
advertising, information,

anc

agency

ourist,
impresario
uction or furnishing ¢

operation,

entertainment, other  scrvices;

f roal pronerty

purchase, con

‘or the purpose o

CAPITAL AND SHARES

- Capital

Art. 5. (1) The capital of the company i
of BGN 1 C00 000 {one million levs)

at the amount

(2} Kanatanet e
pasnpeaene- 1

3aMUCaH 1
000 (xwnsaa)
C MPaBd Ha £/1K1H rAac

BHECEH A3UANC A &

DOUKHCBEHA

12) The capital 's fully subscribed and paid inand s
divicied into 1 CO0 {one thousand) common ragistered
shares, each of them with one voting right.

{x1nnna) nesa.

Par Value of the Share B o
ic of one share is BGN 1 000 {one

Art. 6. The par

thousand eval.



BpemeHHo ydocmosepeHue

YN, 7. (1) CpeLy HanpaserrnIC MMYLWECTBEH M BHOCKI
S LMUTKE HO 34
NOAYABAT ALCMEHNO YAOCTOBENEHKC, NOANNCEHD OT

YABAHOMOLLEH Y/1eH HA CbBOTA Ha ANPEKTOPUTE.

AKUMOHEDUTE

4

aHvTe

AKLM

{2) Akumn ce o gasar  Ha  aKUMOHepWTe  Cpelly

NPeACTaBAHE Ha BPEMEHHOTO yACCTOBCPERME,

Kynropu
Y. 8. AKUMUTC MOraT Aa cC A34aBaT B Kyniopu OT no
1,5,10 1 <patri =a 10 akumn.

Budose akyuu

4. 9. BCUMKK akUpK OT KanuTa a Ha APYKEeCTBOTC Ca

NOWMCHHW.

KHUZD 3a GKqu.(.J}»-(»eRUVIVY‘Ive
Yn. 10, B OpywecTBOTO e BoAw
AKUACHCPUTE, B KOATO C2 3aMKUCBAT MMCTO 1 aapechT
Ha NpUuTeXaTeNnTe Ha NOMMEHHKUTE arkumm K1 Ce

{HUM 3d

UTG‘.‘”fl"‘nUDT 3BT, HOMWHANHATA WM EMMCAOHEATA
CIOMHCCT, GPOAT 1 HOMEPATa Ha akumnre. Toga co
OTHACA 1 33 BDEMEHHUTE YAOCTOBEPEHUA.

Mpasa Ha akyuoHepa

Interim Certificate
At 7. (1) Agaum the
consideration  for the
shareholders shall receve Interim ce-tificate signed by

horized member of the hoard of directory

contributions  made 'n

subseribied shares,  the

an a
2) Shares shall be given to the shareholders against

presentation of the interim certificate.

Denominations

Art. 8. The shares may be issued in denominations of 1,

5,10 and d|vf|>‘:3lcibiy71_0_>twe~,

“_'_'_'Types of Share;. o

Art. 9. All shares in the capital of the company arc
stored ones

Art. 10. The company shall keep a
registry, in which shall be recorded the following data:
the name and address of the owners of registered

sharec and the type, par and issue value, amount and
numbers of the shares. This provision shall apgly also
to the interim certificates.

Shareholder’s Rights

Hn. 11 BeAKa OGMKHOBEHA NOUMMCHHA SKUWMA Aasa
nnaso =a oauH rnac 3 obwoTto ChOparue Ha
JKUMOReDKTe,  NPaso  Ha  AWMBMACHT W =a
MMKBMAAUMOHCH A4/, (bPa3MepH C HOMUHANHATA
CTOUHOCT Ha aKUMATA

one

Art. 11 Each common registered share enuitles t
vote in the general meeting of the sharcenolders and to
dividend and liquidation quota, pro rata to the par
valuce of the share.

T Brocku

Hn. 12, Cpewy 3anucanuTe akumm JI(LJ,HOH_‘DMHT'} @
ANbK na NOKPUEALL
OPMUCHCHHATA CTOMHOCT Ha AKUmmTE. {OMNETEHTHIAT
OpraH Ha ApysecT30To, KCWUTC e 838N pelueHue 3a
A3AABAHC HA aKUMW B PELUeHMETO i onpenend
KOHKPETHUTR yCNO0BMA 1 CPOKA 3a M38BPLIBAHETC HA
BHOCKUTE. CDL)KhT N0 NPCAXOAHOTO M3PCYCHME HQ
MOMe Aa Obde MOBeYC OT 2 rO4MHK, CHATAHO OT
BMUCBAHETO KA VYBC/MUCHWETC Ha  KanuTana B
TbPIOBCKMA DEMMCTBY NP CbAE N0 CEAIMMLETO HA
_APYIKECTBOTO.

HanpacaT B-1OCKK

Contributions -

A'rt.rlAZ. In consideration for the subscribed shares the
shareholders shall make contributions amounting to
the issue value of the shares. The competent body of
the company, which has taken a decision for issue of
shares, shall in its decision determine the particular
conditions and the term for the making of the
contributions. The term under the previous sentence
may not exceed 2 years, as of the registration of the
capital increase in the commercial register of the court
of registration of the company.

Mocneduyu om 3a6aea Ha BHOCKU

Default of Contributions Consequences

Hn. 130 (1) AKuMOREpPK, KOWTO ca 8 3afasa, ako —¢
HANPABAT LbAMMMWTE BHOCKK, CICA KaTe
OTNRABEHO MWCMEHO 1-MeCeyHO npegussectue, ce

CMATAT 33 M3KAOUCHK

nmm o

(2) VISKAMMEHUAT VD akLuuTe W =anpageHuTe

189

AKLMATE HA M3KMIOYCHUA ce obescant

5]

ARt 13, (1) Shareholders in default, which fail to make

the due contributions, following the sending to them
of 1-month neotice in writing, shall be decmed
dismissed
2) The dismissed shareholder loses its titde in the

shares and the contributions made. The shares of the




sed sharerolder shall pe invalidated  and

YHALLCKABaT  Apy=ecrsoTo 3a NPoA:
FOBM AKIWM Ha  MACTOTC  Ha  oBeicanenute.  destroyed. The comeany shall offer new shares nlicu
HANPABCHWUTE BHOCKM OT MEKMOUCHMA C2 OTHACAT 6b6 | of the invalidated ones. The contributions of the |

BoHA "PesenseH” HA APYHKEeCTBOTO dismissea shareholder shall be accounted ‘or in the
Reserve Fund o7 the cempany. o
YBE/IASABAHE HA KATTA/IA CAPITAL INCREASE
Mpednocmasku Prerequisites

yBemun apes  Art. 14, (1) The capital may be increased through
ough increase of the oar

"Yn. 14 (1) KanutanbT moke !
M3048348  =a HOBM 3KUMK, 4DC3  yBeruWasake  ssuance of new
of the a

shares, ti

ly issued s or through

HOMMHANIHATA CTOWMHOCT HA 3CHE M3030CHNTC akuMM value

AN 4pe3 NREBPbUWAHe Ha odavraumm B akuuw  conversion of bends into shares in accordance with

CBLAACHO 41, 215 OT ThRrOBCKAA 3AKOH Art. 215 of the Commercal Act. .
1’2) Pewerseto A oémo{n SsovaHme  Ha (2] The decision of the general meetng of the
AKUACHEPUTE 33 VBRAMYABAHE  ha  KanuTana  sharenoiders for the capital increase {inCluding uader
{(BknounTen~c o +r 17 ro-aony) ce ssema ¢ Art 17 below) shall be taken by majority of 2/3 of the
MHO3MKCTBO 2/3 OT rnacoseTe Ha ~peACTascHUTe Ha  votes of the represented at the meeting shares

AACPAAHMETO AKLAM

Yeenu4asaHe Ha Kanumana c HeNnapuyHU 6HOCKU au;ital Increase through /n;lfind Con{riburion; )
Y 15. Korato «:ar,1Tnn;; ce vullse}i»nwaaa L HENAPUUHIA AR 15 When the ‘:np}in is ncreased through in-kind
BHOCKM, 8 DELEHWETO +a 0bWeTe CbOparue Ha 3 contrinutions, in the decision of the general ne sngofl
AKUMOHEPUTE C& NUCOYBA NPEAMUTLT Ha BHOCKATI, " the shareholders shall be described the sunject matter !

AMLETO, *OCTO A NMPABK, U HOMWUHANHATA CTOMHOCT Ha  oF the contribution, the person which makes it, and
{ AKUMKTE, TPeoCTaBER K CRELLY TA3M 3=OCKR the oar value of the shares given in consideration for
that contribution

Preemptive rights
ch sharehelder is o

Mpedumemsa Ha akyuoHepume
Y. 16. (1) Beeku akumoHep vima Noaso 4a Tpuacome  Art. 16. (1
4acT OT HOBWTE aKUMK, XOATO CbOT3ETCTBYBa Ha - portion of the new shares wnich corresponds to its
ital ncrea

cd to acquire such

HETOBKMA AAN B KANKMTANA NDEAN YBEAMUABAHETO. ! sharaherding in the capital 3s of the
(2) TpacaTo Mo an. L moe a4a Bwae orpaHnueHo o (2) The right urder Para 1 may be

rostricted or |
A0 0TNAAHC NP cnaseane Ha pasnopeabute Ha | canceled in accordance with the provisions of the
i sion of the general |
of the votes of |

| ThurDBCAMA 3AKOH 1 C petLeHme Ha OOWWETo cubvanue | Commercial Act and with a d
B3ETO € MHO3AHCTBO  2/3  OT rnacosete  Ha | meeting taken with a majonty of 2/3

MUCACTABEHNTE HA 3ACEAAHMETO AXLMK. the reprosented at the meating snares.
Ysenu4asaxe Ha Kanumana noo yoioeue

Y. 17, KanutaabT MOMC Aa Obae ysenmues

| YCAOBME, L0 AKUMATE CC 3aKyNAT OT orpedeneHa ama  cendition that the shares shall be purchased by

| =3 OMOEABNMEHA LIeHA, KaXro 4 cpewy obaurausn Ha  definite persons at a definite price and also against

! ApymecTBoTo o nonds, ssued by the company.
OPTAHU APY)KECTBOTO ~ COMPANYBODIES
~ Budose opearu B ) ) Types of Bodies B
40 13, O079HA HA UPYECTs0TO Ca: Art 13, The bodies of the company are:

OULLO LHONAHME 43 AKLMOHRPUTE 1 zenerarmeeting of the shareholcers;

I

. CbBET Ha AUpeKTopUTe, 2. boardo tors.

B GENERAL MEETING j

OBLLO ChEPAHUE -
o Composition of the General Meeting

Cbcmas Ha 06uwiomo cvbparue

s,



RKﬂmu-".ﬂ‘
y-acTeysar 3
NPCACTEBUTEN.
He mome a3

up 19, (] Ebé}:aHHI‘V
AKLMOHIEpUTE €
oHWoTo ChipaHue
YneH -a CbBCTA Ha AMp
NPeACTARNBA AKUMCHED.

Ha rnac. Te

rpasc
AMHHO WA

“pes
EKTOPUTE,
{2) KOraTo HaeTuTe 14U 8 APYHKECTROTO ca noseve ot
50, Te ce NPeACTaRNARAaT & 06LLOTO chipalive OT ea; o

AMLE € tnac.  TexHWAT

IPLACTIBUTRN MAA NPABaTa NO

NPABO  +ad  CLUCLLAIONCTH
“n. 224 ot TeRroscxmAa
3AKOH.

B Komnemeunmocm
Yn. 20. ( Ubu_LoTo ~‘bnnaw9

1. M3MEHA A 40NBARA YCTAB,

Az, 20. (1] The

meceting consists of the
They participate n the

Art. 19. (1) The general
sharehelders with voting ~ights.
meeting oersonally or through proxy. A

hoard of directors may not reoresent a

genizral
member of
shareholder
21n
are mere than 50, they shall be represented in the

the event that the empioyees of the company

zeneral menting by one person entitlad to consuitative
vote. Their

2240

representative nas the rights under Art
ial Act

the Cermmi

“Competence

>neral meeting shall:

1. amend and suppement

assoclation;

the capital;

2. YBENMMABA U HAMENABA | Karutana; 2. increase and decreas !

3 _Npeo Gpasysa . 1 Mpe<paraea qpvmﬂ(:som ] 3 reorganize and wir d- up the company;

4 u3Bupa v ocso0MKLdRA Yl oBeTe | cosetarva 4. appoint and relegse from effice the members of |
AUPEKTOPUTE; B

5. onoeacna 51;Jnurpd;\<;’1:.|mu%) 11a 4”!‘C‘>—*CRG“‘F Ha 5. dele«vnmc the F"mLIT‘G"‘IIIOﬂ of ’h@ merr vb\‘-rs ’Yr
CHBETA Ha AMPEKTOPATE , BKAKOUUTENHO NDAROTO the board of directors, incuding their right to |
U nOAY4aT 4acr  OT  nedantata  Ha receive vart of the profit of the company and to
OPYMHECTBOTO, KAKIO 4 Ad MPUA0OUAT JKUMA 1 acquire shares and aonds of the company;

) _oﬁmmumn 1a [IPYMCCTROTO; - P

9. Ha3Ha4asa W OCBCCOMLABA _mnnomwpanw ) aobomr and release from office cel

 BKCTePI-CHCTOBOANTRAN, accountants;

7. 0400pABa rOAMWHWA CHeTO304eH OT-%e—T-(‘;lé,LL— 7. avprove the annual financial atsr its veuhm ion
3460PKA OT HAZHAYEHWA SKCNEPT-CHOTOBOUMTEN, ay the appointed puslic accountant, take aecision
BIema  peleHue 33 pasnpeaensne  Ha for the distrioution of the profit, for filling up of
neqantata, 3a nonsnBaHe a hoHa 'Pesepre=" Reserve Fund and for saying out of dividend;

8. D’SLLI.aP‘v A3NABAHETO Ha OB UrAL AW, :%.d dec de on issuance of bonds; I

9 j1azHavasa ﬁvu?l;nuampwre npu npespdatirade 9 oppoint the iquidators upon winding- L of the
HAa  OPYMeCcTROTO  OCBCH B CAyHal  1ia company unless in the event of aankruptcy;

... HecucTonTenKoct, . o o

1C. OCROGEKAABA AT OTrOBOPHCCT wieHosere Ha 10, reease from iability members of the beard of

i CHBETA HA JppexTopuTe; B directors;

11, pewasa v apyra BBOPOCK. noesocaseqw 8 11 d(‘C\dt on other matters of its competence as

HCFOBA KOMNETERTHOCT ¢ defined oy tne Law or the Artices of of Auwsociat on.

(2) Bcako ot peweruatTano an. 1, 7.1, 21 3 (cm\\o a

NPeKDaTABAHE) CC NPHMOMA © MHO3MHCTRO 2/3 OT

NPeACTAREHUTE Ha CHOTRETHOTO 06O CbhOparme

AKLMA.

ANKO

%E‘L\H B OIVALIHG 5 (R AGNALLETO Ha Oy HeCTROTO

‘2) wﬂm)HJTo oowo ﬂ)LL)dr-Hc‘ CC NPOBeMaa He no-
MhCHO 0T 18 mecola ien  yupepnsare
LRYIECTBOTO, d UICABJLIIC DCACE! M CLOPAHIMA - He

Ha

Art. 21 (1) The Zeneral meeting shall be ©

company.

L, camadny,

{2) Each of the Hecisions under Para L, item 1, 2 and 3
{for terminaticn onrly) shall be adopted with a mg]
of 2/3 of the represented at the respective general

meeting shar

Conducting of a Genera/ Meeting
cnducted at

least ance a vear in the registered seat of the

nducted not

meeting sl
13 months as of the incorparation of *he

and the subscquent regular general

iater than




reanHa

(3) OBWoTo chBnarue uidapa npeaccaaten w o (3) The general meeting shall appoint chairman and

CRKPETER HA 3aCeaanneTo.

Cauksane

sccretary of the meeting

Convocation

tin, 22 (1) OBwoTe crbpanme
AupexkTopuTte o Mmowe Aa Ce CBUKA 1 10 WCKaHe Ha
ARLMAOHEPN, TRU
apuUToasat akuMn, NpeacTas rasalll noHe 5 Hi

CBUKBA OT CbBETA Ha

KONTO noseye o7 rMecela

10

0 €2 A3BBPLUBA 4PE3 NUCAMCHA MOKaHa,
30

Han-Manxo

nonyyeHa
(TPMACCOT} AHW NPEAM AaTaTa, 3a KOATC & HACPOUEHO

OT  BCeKW  aKIMCHep

33CEAAHUETO HA DBLLOTO ChOpaHMe

(3) MOKaHAaTA ChbABIAKA HAW CAHATE Aaki:
1. dupmar

2. MACTOTO, AaTa

3 A CEAANMLLCTO Hit APYMKOCTROTO;
aca Ha C

DAHUETO;

3 :
4. ChOOUICHUE 30 QOPMANHOCTUTE, NPEABUASKA &

i 11PaBCTO Ha mNac;
AFESCH PEA 10 BRIPOCUTR, NPRANOHCHW 33
06CH3AGHE, KAKTO N KOHKPETHA NPCLNOHCHNA

- .3‘0 peweHuA

(4] B caydar, de KamuTaabT Ha ApYMeCT3oTo o
MPUTEMABA OT 2AHD MWUE, TOBA IMLE MONKE N0 3CAKO
LPEME Ad B30MA PCLICHAR OT KOMMETCHTHOCTTA +d
OOWLOTO ChOPAFUe HA dRLMOHEPWTE, BHAKOYNTENHO
KOrate He Ca Cnas3eHu BCUYRn M/"‘Iﬂb\ KOUTC U aa @ OT
nopentuTe =a NPEIXOAHNTE AIMHEeA

YCTasa, KouTo TpAbBa Aa 6bAaT ASNBAHCHA 3a
yHaCTHE B CLOPAKACTO W 33 yNOaMIIBuHL Ha !

Art. 27. (HTT\Z\ genor.;ﬂneetmg shall be convened oy
the board of directors. It may e convened aiso upon
request of shareholders which hold (for a period of at
east three months) shares epresenting at least 5
oercent of the capital. e
(2) The convocation shall e made via a written
nvitation which  should by
sharenclder at least 30 (thirty) days prior to the date,
for which is scneduled the general mecting.

{31 The \'WV!THTI;)H shall contain at east the following:

be  roceived pach

L. the firm and the registered seat of tne company:
2. theplace, date and time ot the meeting;

3. thetype of the general meeting;

4. nctice for the formalities, provided in the Articles

of Association, which should be met for the

varticipation in the general meeting and for the
exercising of the voting rights; S

agenda of the matters, ;)lopuséchof aiscussion,

and also detailed proposals for decisions.

{4) In case the caoital of the company is owned by
one person, tis person may at any time decide on any
and all matters which are of the competence of the
general meeting of the shareholders, including when
any and/or all of the provisions of the previous
paragraphs have not been complied with.

____ [pasonaceederus
n. 230 (1) TMeMeHATe  MaTepuav, CBbP3aHN L
| AHEBHUWA pea Ha 0BweTo ChBparwue, Tpadsa na Bbaat
NCCTABERN HA PASNONOMKCHUE HA JKLMOHCDUTE Hal-
| KBCHO 00 AdTaTa Ha J3Mpawaxe Ha nokadute 3a

| cBuKBaHe Ha 0BLWOTo Chbparme.

i {2) Korato nHesHuaT pes BRAKYEE 1300p Ha Yne=cee
| Ha CbBETA Ha AWPOKTODWTe, taaTepuanuTe no an. 1
: SKIOMBAT A AaHHW 38 UMCHATA, NCCTOANHUA aapec 1
KBaAUOUEALMA  Ha

| ApodecvoranHata aiuaTa,

PEANOHEHI 3a YNeHOBe.

_ Cnucok Ha rpucecmaysawume
Yn. 24, 32 3aceaaHqeTo Ha obuwoTo CcbOparue e
M3TOTBA CAMCLK HA TRMCBE THEYEAHTE 3KAOHeDW U1K

Ha  TeXHMTE  NPeACTasHTesM 1 Ha  (GPpod HA
U sasaHn T Aaa 32 ACTaBAABaHM AnLkL
| W NPeACTaBUTENATe  YAOCTOBCRABAT

Right to Information
Arl. 23 \1) T?hwe written materials, re
agenda of the general meeting, shall be jmde availabie
to tne shareholders at the latest on the day of sending
the invitations for the convecation of the general

ted to the

mecting. . o |
(2) In the ev‘:rTL_'.hr_‘ agenda ncludes appeintment of
members of tne beard of cirectors, the materials
under Para 1 shall include also informatien abeut the
names, address and the professional gualification of

the nersons proposed for members.

P Lfsjo/A_rter_rd es I
TAt 230 A dist of the snareholders present or
represented at the general meeting shall be made,
which st shall peint out aiso the shares owned or
esented at the general meeting, The sharchelders
nd tne repreosentatives :hall_ceruﬁ their preconce

&



APMCLCTBMETO T € Toanuc. CNUCBKBT C& 3asennBa ot
NDEACEASTENA W CEKDETAPA HA 0OLLOTO CubpaHne

lpedcmasumenu
Hn. 25, BCoKW AKUMOHED MMa NPaBo Aa Y bIHOMOLLN
MCAMEHO NMLLE, KOCTO A3 ro NpeAcTasNdsa 8 obuoTte

cbOparue

Keopym
Yn. 26. (1) 3a rposowaarc Ha

(2) Mon nunca Ha xBopym 5 CayYan No an. 1 moxe aa | 2
| new general mecting may e scheculed not earlier |
! than 14 days and such general meeting shall be valid |

CL HACROYW HOBO 3acenaHne He No-Naso ot 14 JHU N
TC & 3aKOHHC He3aBUCAMO OT NPCACTABCHUA Ha 4ero
kanutan. aTata Ha HOBOTO 33cenarue MoMe ia ce
NCCOYUM K B TOKAHATA 3a NBPBOTO 3acCdaHne

— __Inacysare
Hn. 27 NpasoTe Ha rnac No CTHOWCHWe Ha axkuuuTe
OT BCAKA PMMCKUA Bb3HWKSA OT AATATA HA 3MMCBaHETO
Ha {bOTBETHATa CMMCKA arLIMKA (VBEJ'IVIHL]BJHSTO Ha
HAIMTUNG) B THPrOBLKMH  PCTUETBR APK Chaa No

CCAANMILETO HA LDYHKECTBOTO.

i mecting.

A 26

be nresent

with their signature(s). The list shall be certified also by

the chairman and the secretary of the general

Representatives

Art. 25. Each shareholder may authorize in writing a
person to represent the sharcholder in the general
meeting.
e
(vlj ﬂT'Eo_nductm—g:jf a
(fifty percent} of the capital to

zeneral meeting it s

necassary at least 5

notwithstanding the represented canital. The date for
the new general meeting may be mentioned also in
the invitation for the firstgencral meeting.
Voting
Art. 27. The voting right in respect of cach issue of
registration of the
respective issue of shares (the caoital increase) in the
commercial register of the court of registration of the ‘r
Company.

shares shall occur as of the

MHo3uHCmeo

Hn. 28, (1) PeoiicHWATa Ha obWOTO ChOnaHWe ce
Il cOWKHOSC=0
MREeACTaBERUTE aKUWMK, OCBCH KOMaTo TO3W yCTas Unw
3a40FBT  NPCABAKAE NO FONAMO  MHO3MHCTEO 33
THXHATa AeACTBUTCAHOCT.

[2) 40raTo 33KOHDLT WK YCTABA TPLARMIKAD rNaryRa-e
10 Knacoge <BOPYM W
MHO3MHCTBO C& NPANATaT 38 BCRKA KAAC NMOOTAE/NHO.

onemart C MHQO3UHCTBO oT

KUMKW, Npasw/ata 3a

|
! |
Majority |

At 28 '1"1) The decisions of the general meeting shall

2e taken by simple majority of the represented shares
unless these Articles of Asseciat'on or the Law require
greater majority for the decisions <o be valid.

(2) When the Law or the Articles of Assoc’ation
provides for voting by classes of shares, the orovisions
ana the majority shall apply

‘or the quorum

ally for mach class.

lpomoxon

4n. 29. {1} 3a 3acenaHueTo Ha cbiwoTo chBpaHue <o
3001 TPOTOKON B CNCUMANFA KHWMA, B KOWTO Ce

70CO4BAT:

1. MACTOTC w  3pemeTo  -a MNpoBCHAakC  =d

3dCCAAHNCTO,

Protocol i
Art. 29. (1) The orotocol of each zeneral mecting snall
be filled in a designated registry whicn snall include:

I the ph?e and

-neot‘ng;

]

MMEHATA Ha NDEeACeAATENA W CeKPETAPA, KaXTO W
Ha JDEGDOMTE/]MTE Ha rNacoseTe NpPu rnacysaHe;
3‘ NDUCHCTBUCTO Ha CbBeTa Ha /:l‘rﬂJeKTODJTe
KAKTO M Ha ANLLE, KOUTO He Ca akUuNoHepW;
HANaBErATE NpcATONKe
nDOSQﬂ,Q“"MTQ T{T.:\C"/BZ?HVIH .H DL‘%V,"TaTMTC. QT 14X,

4 70 CbllecTRO;

3. theattendance o

"5 thevoting and

the names of the chairman and the secretary, as

)

well as oj the vote-counters; }

tendar the board of directors as wall as |
the attendance of other oersons which are not
shareholders; )

4 the proposals made; ; |




