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JIOKJIAJI HA HE3ABHCHUMMSI OJJUTOP

Ho akuuoHepute Ha XJIEBOITPOU3BOZCTBO A/, rp.Codus

MHueHHe
Hue u3pbplIHXMe OOUT Ha ¢uHaHCcoBUA oTdeT Ha XJIEBOITIPOU3BOACTBO A/l (.Jpy:kecTBOTO"),
ChABPXKALL OTYET 3a (PHHAHCOBOTO CBHCTOSHHE, OTYET 3a BCeOOXBATHMA [OXOJ, OTHYET 3a MAPHYHWTE
MOTOLM M OTHYET 3a MPOMEeHUTe B COOCTBEHMS KamMTal 3a rofMHaTa 3aBbpluBaila Ha 31 mexemepu 2017
rofMHa KaKTO M [pUJIOKEHHE, KOETO CbAbpia 0606LEHO NpejcTaBAHEe Ha CblLIECTBEHUTE
CYETOBOJHH NMOJUTHKH H ApYra NosICHUTE/IHa HHOPMaLHA.
[lo Halle MHEHHE, MPH/IOXKEHHAT QUHAHCOB OTYET:
e MpeACTaBsA JOCTOBEPHO, BbB BCHYKH CBILECTBEHHU acleKTH, GUHAHCOBOTO ChCTOSIHHE HA
JpykectBoTO KbM 31 iekeMBpH 2017 r. U HeroBUTe QHHAHCOBH pPE3y/ATATH OT JeHHOCTTA
3a rOAMHATA, 3aBbPLIBAIA HA Ta3H AAaTa; U

e e M3rOTBEeH ChIJIACHO U3HWCKBaHHATA Ha HauuoHanHHTe CYETOBOSAHH CTAHAAPTH H 3akoHa
3a CYeTOBOACTBOTO.

Ba3a 3a M3pa3siBaHe HAa MHEHHEe

Hue HM3BBpIIMXME HALIWA OJUT B CBOTBETCTBHe C MexAyHapoJHHTEe OJMTOPCKH CTaHAApTH
(MOC). HawiuTe OTTOBOPHOCTH CBIJIACHO Te3H CTAaHJAAPTH Ca ONMKMCAHH JOMBJHHUTENHO B pa3/ena
oT Hawua Aoknaz ,OTroBOPHOCTH Ha OJMTOpa 3a OAMTAa Ha ¢QHHaHCOBHA oTyeT'. Hue cme
He3aBHCHMH OT JIpy’KeCTBOTO B CBOTBETCTBHE C ETHYHHA KOZEKC Ha NpodecHOHATHHTE
cyeTOBOJAMTENM Ha C'bBeTa 3a MEXAYHAPOAHH CTAHJAPTH NO eTHKa 3a cueToBoaMTeNH (Kojekca
Ha CMCEC), 3aeiHO C eTHYHHTE W3WCKBaHHSA Ha 3aKOoHa 3a He3aBHCHM ¢uHaHCOB oAuT (3HDO),
MPUIOKKMH [0 OTHOIIEHHWe HAa HallM OAMT Ha (QHMHAHCOBHMSA OTYET B Bbjrapus, Karo Hue
M3I'BJIHUXME U HAIKUTE APYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE C U3HcKBaHUATa HA 3HOPO n
Kopexca Ha CMCEC. Hue cuuTame, 4e OAMTOPCKHTE J0KAasaTe/ICTBa, MOJy4YeHH OT Hac, ca
JIOCTaTbYHM M YMECTHH, 32 /la OCHTypAT 6a3a 3a HallleTO MHEHHE.

Jipyra uagopmanms, pas/iM4Ha oT pUHAHCOBMA OTHET M OJHTOPCKMA AOK/Ia/l BbPXY HEro
P'bKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a ApyraTta HHpopmauus. Jpyrata HHQOpMaLus ce CbCTOH OT
JOKNMaj 3a AEeHHOCTTa, M3rOTBEH OT PBKOBOJCTBOTO CbryacHO [1aBa ceima oT 3aKoHa 3a
CYETOBO/ICTBOTO, HO HE BK/II0YBA (MHAHCOBHUS OTYET U HAIIWSA OAUTOPCKH AOK/IaJ BBPXY HEro.
HameTo MHeHHe OTHOCHO QHHAHCOBHs OTYeT He 06xBaula Apyrara HHQOpMaUHA H HHe He
M3pa3sgBaMe KaKBaTo M ja e $popMa Ha 3aK/II0YeHHe 33 CHTYPHOCT OTHOCHO Hes, OCBEH aKO He e
M3PHYHO IOCOYEHO B JAOK/IA/A HHU U JI0 CTENEHTA, I0 KOATO € MI0COYeHO.

BbB Bpb3Ka C HallMsi OAMT Ha GpHHAHCOBHS OTYET, HAlIaTa OTFOBOPHOCT Cé ChCTOM B TOBA Ja
MpoYeTeM ApyraTa HHQOpMalHA H 10 TO3H Ha4HH /la NIPeLleHHM Ja/ii Tasu Apyra uHdopmMalys e B
CbLIECTBEHO HECHOTBETCTBHE ¢ QHHAHCOBHMSA OTYET MM C HALIMTe MO3HAHMA, MPHAOOHTH MO
BpeMe Ha OZIMTA, WK 110 APYT HAYKH H3TJIEKAA Ja Ch/'bPAKa ChbLeCTBEHO HENIPAaBH/IHO
JoKnajBaHe. B ciyyaii ye Ha 6azaTa Ha paboTaTa, KOATO CMe M3BBPIUH/IM, HHE JOCTHI'HEM [0
3aK/II04eHHe, Ye € HaJHIle ChIeCTBEHO HEeNpaBH/IHO AOKAaiBaHe B Ta3H Jpyra HHOOpMaLHs, OT
HaC ce H3MCKBA J1a JOK/IaZiBaMe TO3H QaKT.

HsMaMe KaKBoO Ja JOK/Ia/iBaMe B TOBA OTHOLIEHHE.
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JonsaHumentu esnpocu, koumo nocmaes 3a doxknadeane 3aKoHa 3a cHemo8odcmeomo

B jonmbiHeHHe Ha HalIMTE OTFOBOPHOCTH M JOK/I3aJBaHEe CBI/IACHO MOC, no oTHoweHue Ha
AOK/a/a 3a AEWHOCTTA, HUE U3IIBJIHHXME M MPOLeAYPHTe, A06aBEHH K'bM M3MCKBAHHTE 110 MOC,
CBI/IaCHO YKasaHMATAa Ha NpoQecHOHa/HAaTa OpraHM3als Ha AHUNIOMHDaHUTE eKChepT-
C4E€TOBOJHTE/IH H DETHCTPHPAHHTE ONUTOPH B bbirapusa- MHCTHTYT Ha Jun/IOMHpaHuTe eKcrepT
cuetoBopuTenu (MJEC), yrebpiieHH OT HEHHHA YrpaBHTeNHHS CbBeT. Tesu NpoLEeSyPH KacaaT
MpOBePKH Ha popmara M CbBPHKAHHETO HA Ta3M Jpyra HHpOpMaLHA C LeN Ja HY MOANOMOrHaT
BBB (QOpMHpaHe Ha CTAHOBHLIE OTHOCHO TOBa Aa/H Apyrata HHQOpMalMs BKJHYBA
OTOBECTABAHHATA, NMPEABHAEHH B I'1aBa cesMa oT 3aKoHA 3a CYETOBOACTBOTO, MPHJIOKHM B
Bbarapus.

CmaHosuwe %8 8pws3ka ¢ 4. 37, an. 6 om 3akoHa 3a cuemosodcmeomo

Ha 6asara Ha U3BBPLIEHHTE MPOLEAYPH, HALIETO CTAHOBHLIE €, Ye:

a) MHQopmauuaTa, BK/IIOYEHA B [OK/1aja 3a JeMHOCTTAa 3a GMHAHCOBATA FOAMHA, 33 KOATO €
M3roTBEH GHHAHCOBHUSA OTYET, ChOTBETCTBA Ha PHHAHCOBHS OTYET.

6) JoxnaabT 3a AeHHOCTTAa € M3rOTBEH B ChOTBETCTBME C M3MCKBAaHHATA Ha [JiaBa cegMa OT
3aKoHa 3a CYeTOBO/CTBOTO.

OTroBOpHOCTH Ha PBLKOBO/JCTBOTO 32 PUHAHCOBHUA OTYET

PBKOBO/CTBOTO HOCH OTrOBODHOCT 3a H3rOTBSHETO M JOCTOBEPHOTO NPECTABAHE HA TO3M
¢HHAHCOB OTYET B CHOTBETCTBHE ¢ MeXTyHAPOIHUTE CUESTOBOMHH crannaptd U MesxayHaponuuTe
CTaHapTH 3a (UHAHCOBO OTYMTaHe, MpHETH OT EBpomnelickata KOMHCHS M 3a TaKaBa CHCTeMa 3a
BBbTPElIeH KOHTPOJ, KaKBaTO DPBKOBOACTBOTO ONpeAens KaTo Heo6XOAMMa 3a OCHTypsiBaHe
M3rOTBSIHETO HAa QHHAHCOBH OTYETH, KOMTO HE ChABPXKAT CHIIECTBEHH HENPABHIHH OTYUTAHMS,
HE3aBHCHMO Ja/Ik 'b/DKALIHM Ce HAa H3MaMa HJIM rpelKa.

[Ipn wM3roTBsiHe Ha GHMHAHCOBMSA OTYET DPBKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHsSBaHE
Croco6HOCTTA Ha /IpyKecTBOTO Aa MPOAB/KH A2 QYHKUMOHKpA KaTo AeHCTBaLI0 npenpUsaTHE,
ONMOBECTSIBAHKH, KOraTO TOBa € MNPHJI0XKHMO, BBIPOCH, CBbP3aHH C MNPEANONOKEHHETO 3a
AEHCTBALLO NPeANpPHUATHE M H3NON3BaKH CYETOBO/AHATA 6a3a HAa OCHOBATA Ha NPEZTO/IOKEHHETO
3a JIeHCTBallO NpeANpPHATHE, OCBEH aKO PBKOBOJACTBOTO HEe Bb3HAMepsiBa [Ja JIMKBHAMpA
/lpy»ecTBOTO MJIH Ja MPeyCTaHOBH JIeHHOCTTa My, WJIH aKO PbKOBOACTBOTO Ha NPAKTHKAa HAMA
JApyra aJTepHaTHBa, OCBEH /1a MOCT'bIH 0 TO3H HAYMH.

OTroBOpHOCTH Ha OAMTOPA 32 0AHTA HAa GUHAHCOBHA OTYET
Hamwure yenu ca Aa no/iyq4uM pasyMHa CTeleH Ha CHTYPHOCT OTHOCHO TOBa JalH (GHHAHCOBHAT
OTYET KaTO LAJI0 He ChAbPKa CBIIECTBEHH HElPABU/IHHM OTYHTAHHUSA, HE3aBHCHMO JaJlH 'bJDKAllH
Cé Ha M3MaMa WJIM rpellka, M [Ja HM3JaJleM OJWTOPCKH [OKJaj, KOMTO [a BKJIIOYBA HAIIETO
OZAMTOPCKO MHeHHe. PazyMHaTa CTemeH Ha CHTYPHOCT € BHCOKA CTEleH Ha CHI'YPHOCT, HO He e
rapaHiiusi, 4e O/IUT, M3BBPIIEH B ChOTBETCTBHE ChC 3aKOHA 33 HE3aBUCHMHsI QHUHAHCOB OAUT M
MOC, BuHaru Iie pasKpHBa CHUIECTBEHO HEMPABH/JHO OTYATAHE, KOTaTO TaKOBa ChINECTBYBA.
HenpaBH/IHK OTYHTaHHs MOTaT [ja Bb3HHKHAT B PE3YJITAT HAa M3MaMa WJIM TPellKa U Ce CYMTAT 3a
CBIIECTBEHY, aKO GH MOIJIO Pa3yMHO Aa Ce 0YaKBa, Ye Te, CAMOCTOSTENHO WM KaTO ChBKYIHOCT,
6uxa MOIJIM Jja OKaXKaT BJMSAHHE BBPXY HKOHOMHYECKUTE PelieHHs Ha MOTPeGHTENHTe, B3eMaHH
B'b3 OCHOBA Ha TO3H QUHAHCOB OTYET.
Karo yacT or oguTa B choTBeTcTBHEe ¢ MOC, HHe M3mo/3BaMe NpodecHoHaNHA npeleHKa
3anassame NpodecHoHa eH CKeNTHIH3BM N0 BpEME Ha Lie/IHs 0AMT. HHe cbmo Taka:
— H/eHTHQHUHMpaMe M OlEHABaMe PHCKOBETE OT CbIIECTBEHH HENPAaBH/IHM OTYMTAHHMS BBB
GHHAHCOBHS OTYET, HE3ABUCHMO Ja/lM Ib/DKAILM Ce Ha H3MaMa MJIM Ipellika, pa3paboTBame U
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H3M'B/IHABAME OJHTOPCKH MPOLEAYPH B OTTOBOP Ha Te3H PHCKOBE M M0JIyYyaBaMe OJHTOPCKH
AOKa3aTeJICTBA, KOMTO Aa Ca JOCTaTh4YHH H YMECTHH, 3a /la OCHIYPSAT OCHOBaHMe (Gasa) 3a
HAalIeTO MHEeHHe. PUCKBT Aa He 6b/le PasKPUTO CHIIECTBEHO HENMPaBHIHO OTYMTAHE, KOETO e
Pe3yaTaT OT U3MaMa, € M0-BHCOK, OTKOJIKOTO PHCKa OT ChILECTBEHO HENPaBH/IHO OTYHTAHE,
KOETO € pesy/TaT OT rpellka, ThH KaTO U3MaMaTa MOKe Ja BKJIIOYBA TaliHO criopasyMsiBaHe,
$amuudHuuHpaHe, NpefHAMepeHH NPOMYCKH, H3ABNEHHA 3a BBBEXJaHE Ha O/IUTOpa B
3abay>/ieHHe, KaKTO U NpeHe6persaHe UK 3a06HKaIsHe Ha BBTPELIHHUSA KOHTPO.

— MNojly4aBaMe pa3GHpaHe 3a BBTPEUIHHs KOHTDOJ, WMall OTHOIIEHHe KBbM OJMTA, 3a Ja
paspaboTHM OAMTOPCKH MPOLEAYDPH, KOMTO Ja ca MNOAXOASIIM NMpH KOHKPETHHTE
06CTOSATE/ICTBA, HO He C LieJ1 H3Pa3siBaHe Ha MHEHHEe OTHOCHO eeKTHBHOCTTA Ha BbTPEIIHHA
KOHTPOJI Ha /Ipy»KeCcTBOTO.

— OUEHsBaMeé YMECTHOCTTAa Ha H3MOJI3BAHHTE CYETOBOAHH IMOJIHTHKH H pa3yMHOCTTa Ha
CYeTOBOAHHTE NPHUOG/IM3HTE/IHH OLEHKH H CBbP3aHUTE C TAX ONOBECTSABAHMS, HanpaBeHH OT
PBKOBOJICTBOTO.

— JOCTHrame [0 3aK/l4YeHHe OTHOCHO YMEeCTHOCTTa Ha U3MOoJI3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CYeTOBOAHATA 6a3a Ha OCHOBaTa Ha MPEAINOJIOKEHHMETO 3a JAeHCTBaLo
NpeAnpHATHE H, Ha 6a3aTa Ha NOJy4YEHHTe OJMTOPCKH [OKA3aTe/ICTBa, OTHOCHO TOBA JAJH €
Ha/Mle ChUIECTBEHA HECHIYPHOCT, OTHACAINA Ce 10 CbOUTHS WJIH YCJIOBUSA, KOUTO GHXa MOTJIH
Ad MOPOAAT 3HAYMTE/IHH CbMHEHHS OTHOCHO CTMOCOGHOCTTA Ha JIpyKeCTBOTO Aa NPOAb/IKH Aa
QYHKLUHMOHHPA KaTO AeHCTBAIO NpeANpHATHE. AKO HHe JOCTHTHEM A0 3aK/JI04eHHe, ye e
Ha/IMLe ChIIECTBEHA HECHTYDHOCT, OT HAaC Ce H3WCKBa [ja IPHBJie4yeM BHUMaHKE B OJJUTOPCKHS
CH JOK/NaJ, KbM CBBP3aHHTE C Ta3H HECHTYPHOCT ONOBECTABAHUA BbB GHHAHCOBHS OTYET MJIH
B C/Iy4ai 4e Te3H ONOBECTABAHMA Ca HeaJeKBaTHH, 1a MoJHUIIMpaMe MHEHHETO cH. HamuTe
3aK/II0YEHHs Ceé OCHOBaBaT Ha OJWTOPCKHTE JOKa3aTe/JCTBa, MOJYy4eHH /[0 JaTaTa Ha
OAMTOPCKHSA HH JoK/Maj. BbAewn cbOUTHA MM ycnoBHsl ofaye MOraT Ja CTaHAT MpPHYMHA
Jlpy’KecTBOTO Aa NpeycTaHOBH QYHKIMOHMPAHETO CH KaTo AeHCTBall0 Npe/pHsITHE.

— OlLleHsIBaMe LANOCTHOTO NpPEJCTaBAHE, CTPYKTypa M ChbJbpKaHHe Ha (QHUHAHCOBUA OTYET,
BK/IIOYHTE/THO OTIOBECTSABAHHATA, H Ja/H QHHAHCOBHAT OTYET NPEACTaBsA OCHOBONO/IArall|Te
32 HErO CAeJIKH M CbOHUTHA M0 HAYHH, KOHTO MOCTHIa JOCTOBEPHO NPe/ICTaBSHE.

Hue KOMyHHMKHpaMe C PBKOBOACTBOTO, HAapeh C OCTaHa/IMTE B'bIIPOCH, MJIaHUPaHHUA 06XBaT H
BpEME Ha H3N'bJIHEHHE Ha OJHTA H CBIUIECTBEHHTE KOHCTATaLMH OT OJMTA, BKJAKYHUTEIHO
CbIIECTBEHH HEeAOCTAaTHIH BHB BT:TDB]IIHHH KOHTpO.ﬂ KOHTO H,E[GHTH(i)Hl[HpaMe o BpeMme Ha
H3BBbPUIBAHHUA OT HAC OJHT. e
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OTYET 3A PHHAHCOBOTO CbCTOSHHE

Ha " XneGonpoussoacrso " A/l rp.Copus
K'bM 31 gekemspu 2017r.

(B xunsau nesa) Mpuio
I 31.12.2017r. 31.12.2016r.
AKTHBH
HETEKYILIH AKTUBH
Herexyuiu B3eMaHus OT cBLp3aHu NpeanpHaATHA 1 104 103
CYMA HA HETEKYWHTE AKTHEH 104 103
TEKYLIH AKTUBH
BaeManua 0T CBBP3aHH NpepHATHA 2 22 17
[apuunu cpeAcTba H eKBUBANEHTH 3 1 0
CYMA HA TEKYUWHTE AKTHBH 23 17
OBII0 AKTHBH 127 120
KAITHTAJI H MACHBH
KAMHUTAJI K PE3EPBH
PerucTpupan kanuran 4 63 63
Pesepsu 5 62 62
Harpynara nevanta/sary6a 3a MHHaAM FOAWMHK 6 (950) (912)
PUHAHCOB pesy.TaT 3a TEKyWaTa roAWHa (42) (38)
OBLUO COBCTBEH KAITHTAA (867) (825)
HETEKYLIH MNACUBH
HeTekylwm 3agb/keHHs KbM CBLP3aHH TPEANPHATHA 7 825 820
CYMA HA HETEKYIUHTE NACHBH 825 820
TEKYLLHW NACUBH
3afb/KeHUA KbM CBBP3aHH NPEANPHATHS 8 166 125
JBAKHMH TeKYIH AaHbLH 9 3 0
CYMA HA TEKYUIHTE TACHBH 169 125
OBIIO0 KAITHTAJI H TACHBH - 127 - 120

AJama Ha cecmaassnxe: 20.02.2018e.

Jlata Ha oo6psipane ot CJ] Ha "XneGonpoussoacreo” A/l ; 24.02.2018r.
DyUHAHCOBUAT OTHET CHABLPKA: OTUET 32 PHHAHCOBOTO CHCTORHUE, OTHET 3@ BCROGXBATHHA AOX0/, GTHET 33 NapHYHHTE NOTOLH,
OTHET 3@ NPOMEHHTE B COBCTBEHHA KANUTAN W NPHIOMNEeHHe BioYBaLo cTpanuus ot 1 1o 16.
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OTYET 3A BCEOBXBATHHA J0X0

Ha " XneGonpouasoacrso " A/l rp.Codun

3a nepuoaa, ot 01 siuyapm po 31 gexemapu 2017r.

(B xunaaM Aesa) Mpuno 4 152017r, 31.12.2016r.
KeHne
Pasxoau 3a BuHWIHK yeayru 10 (2) (1)
lNevanGa (3ary6a) ot aeiinocrra (2) (1)
DUHAHCOBM NPUXOAN 12 5 5
DPHHAHCOBH Pa3XOAH 12 (42) (42)
Mevan6a (3ary6a) npeau ganbuno (39) (38)
o6narane
Pasxoam 3a Aansim (3) 0
06w Bceo6XBaTEH A0X04 (42) (38)

Aama na cuemasane: 20.02.20182,

Cecmasun i.\....

Jlata va ogoGpasaue ot CJ] Ha "Xnebonpoussoacteo” A/l : 24.02.2018r.

DHHAHCOBUAT OTHET CHABPIKA: OTHET 3a $puHaHCOBOTO CBHCTOAHKE, OTHET 33 BCEOBXBATHHMA 0XO/, OTHET 33 NAPHYHUTE NOTOLH,
OTHET 33 NPOMEHHTE B COBCTBEHHMS KanHTal npunomenne “BKUI0YBALLO CTPaHKLK oT 1 A0 16. \
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OTHET 3A TAPHUYHHTE INOTOLIU

" XneGonpoussoacreo " A/l rp.Codusn
3anepuoja, or 01 auyapu no 31 gekemspu 2017r,

(B xuasan nesa) 31.12.2017r, 31.12.2016r.

lapuunu nomoyu om onepamusnama deiinocm

[lapH4HM nAan@HKA Ha JOCTABMMILA (2) 1
HeTe napuyen norok ot onepaTusHa geiinoct i_'_z} (1)

Tapuunu nomoyu om uneecmuyuoHxa deiinocm

[lapuuHM aBaHCH, 1ENO3HTH W KPEAHTH, NPELOCTABEHH Ha TPEeTH CTPaHH 1) 0

Heren napuyen noToK oT HHBECTHLHONHHA AeiiHOCT (1) 0
—_—
1

Mapuuxu nomoyu om gunancosa deiinocm
l'lapw{m: NOCTBN/IEHHA OT 3aeMH, JeNO3HTH; KPEAHTH, MONTHLH, HNOTEKH W
APYTH KPaTKOCPOYHH MW JB/TOCPOMHM 3a8MHU CPEACTRA

E

HeTen napuuen notok ot ¢puHancosa geiiHocT 4 1
—
Hemno Hamanenue/yseauvenue Ha napuvnume cpedcmea u 1 0
napuynume exeueasenmu
Mapuvinu cpedcmea u NAPUHHU eKBUGANCHIMU 8 HAYAAOMO Ha 0 0
nepuoda
1 0

Mapuynu cpedcmea u napuyHU eK8UGAAEHMU 8 Kpaa Ha nepueda

Aama Ha cecmaesne: 20.02.2018z.

Cacmaaun f

[lara Ha opobpasate ot C/] Ha "XneBGonpoussoacrso” A/1:24.02.2018r.
DHHAHCOBHAT OTHET ChAbPKA: OTHET 33 deaHCOBoTo c'z,cmﬂuae.:b-we-r 3a BCEOGXBATHHA JOXO, OTHET 3& NaPHYHUTE NOTOLH,
OTYET 3a IPOMEHHTE B COBCTBEHHA KANHTAN W PHAOKEHHE anmuam crpasuuy oT 1 40 16.
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/! ummﬁm\\%yA “//peodaznun?y \man_z.m@ Jownnoy,/ \umm%xaiwaw.,ummam%ﬁ H n

mz:nqd.x woasHy o,/

A0z 907y :pMdaspe pxodownpo pi pwoly

- NYWNPOsoN Ly e
.\\ “, p . \
v 7~ < .
‘HNIOLOU 3LHHhH AR BE Lah.LO WOXOY BUHLEAX003D8 BE LohLO ‘OHHEBOLIL) OLOEOIHEHHQ BE LohLO :eXALYL) LOhLO LEHA0IHEHH D

81022042 - \/v oswYosenoduogary, eH 7)) LO aHeaBd QoY 0 eH eLe]f

(298) () (0s6) 79 £9
0 8€ (8g) 0 0
(zv) (zv) 0 0 0
(sz8) (8g) (z16) z9 £9
0 8¢ (8g) 0 0
(8€) (8€) 0 0 0
(z8L) (8€) (v28) 29 £9
reLHUIeN Toxort eghaee/ nadagad IBLALEN
H28.19900 HILBEX0032g BOUEhIU umgg Hedudiownaad
omgQ eneuAdiey HABOHI(Q

~7° 'QT OY T Lo HMHHEA.L) OMEIhOIrNE aHHKOHAN W KELHUEN BHHIE.L200) 8 2.LHHaWodl BE LIhLO

28102°Z0°0Z :2HEBDUWILD DM DWD]T

'2£10Z ndpwWadaly [§ WeN UDWNUDYN HISWIQ0)

egfiee eH aneandyo]]
Toudau sMInANaL ee LeLrAcod 80OHEHH G

2910z ndpwadaly [ £ wex UDUINUDA HAOWIQ0)

eoAlee eH aHeandyo|]
roudan sumANaL ee LeLrAead BODHEHU ]

2610z ndpwaMa)l [ £ WoN VDUINUDN HABWIY0)

(esayr nysrHx 8)

12107 wdawara¥Y 1¢ oY udedus 10 Lo ‘e¥oudau ee
sudo)-di 'y , ogiovoasuoduogary , eH

IF'YLHUVY BHHI4.L0900 8 ALHHIWOdU VE LdhLO



,XITEBOMPON3BOACTBO* Afl, 2p. COOUS

MNMOACHEHNA KbM ®UHAHCOBUTE OTYETH
HA ,XNEBOMNPOU3BOACTBO" Afl, P. CO®UA KbM 31 AEKEMBPU 20171
(npedcmasnseam HepazdenHa yacm om puHaHcosuUAmM omyem)

1. CTATYT U NMPEAMET HA [EWHOCT: ,X/IEBONPOU3BOACTBO” ALl € aKumMoHepHo APYIKECTBO, BNMCAHO Npesg
TbprosckuA perncTsp Kbm AreHuma no enuceaHuaTa ¢ EMK 128020173. Cepanviieto Ha APYXECTBOTO e B rp.
Codua. AppecwT Ha ynpaeneHue e B rp. Codua, byn.” Fet.Totneben” Ne 85 - 87,

PernctpupaHuaT npeameT Ha A4eHMHOCT Ha [pyKecTBOTO e: NPoM3BOACTBO Ha XNA6, X1ebHW 1 cnaakapcku
usnenua, 6e3anKoX0NHU HANKUTKK, TEPTOBMA € TAX M TbPrOBMA C XPaHWTEAHM U HEXPaHUTEAHU CTOKM.

[py»wecTBoTo ce ynpasnfaga oT CbBeT Ha AMPEKTOPMUTE B CbCTAB:

1) ,Men UusecT XonauHr“Af, np. UavaHa Hukonaesa Meopruesa-uamaHgnesa — yneH Ha CbBeTa
2) ,KoHumo" AL, np. bopaHa HKuekosa CuHUreposa — yneH Ha CbeeTa

3) CredaH lNocnoamHos focnoauHoB — npegcenaten Ha CbBeTa Ha AUpeKTopuTe

4) Beneta Hukonaesa Pagesa — uneH Ha CuBeTa

HacTtoawmMa dUHAHCOB OTYET e MHAMBWMAYaNeH. M3roteeH e no cMnaTta Ha WM3MCKBaHWATa Ha 3aKoHa 3a
cyetoBoAcTeoTo. ,XnebonpoussoncTso” ALl yyacTea B KOHcONMAMpaHWsa (GMHAHCOB OTYET Ha MpeanpUATMETO
malika ,Men UHBecT Xonaunr” AL,

2. CHETOBOAHHW NOJTUTUKH

UHaMBWAyanHWa ¢UWHAHCOB oT4eT Ha [pyXecTBOTO € W3roTBeH B CbOTBETCTBME C BCUYKM
MexayHapoaHu craHaapti 3a duHaHcoBo oT4MTare (MCPO), KOMTO Ce CbCTOAT OT: CTaHAapPTW 3a GUHAHCOBO
OTYUTAHE M OT TBAKYBAHMA Ha KomuTeTa 3a pa3sacHeHua Ha MCPO (KPMC®O), opobpexu ot CvBeta no
MeKAyHapo4HW CHEeTOBOAHM cTaHaapTM (CMCC), n MexayHapoaHUTe CHeTOBOAHW CTaHAAPTH M TbAKYBaHWATA Ha
MoCTOAHHMA KOMUTET 3a pa3sacHasaHe (MKP), onobpenn ot KomuteTa no MeayHapoAHW CHETOBOAHW CTaHAAPTH
(KMCC), kouto edeKkTvBHO ca B cuna ot 1 aHyapu 2017 r., 1 KouTo ca npuety oT KomucuATa Ha EBponeickus cbios.
MC®O, npuetu ot EC, e 06LLONPUETOTO HAMMEHOBaHWE Ha pamKaTa ¢ obwo npegHasHavyeHue-cueToBodHa ba3a,
€KBWBA/JIEHTHa Ha pamKaTa, BbBedeHa ¢ AeduHuuuaTa cbraacHo § 1, 7. 8 ot JonbaHuTenHuTe pasnopenbu Ha
3aKoHa 3a CYeTOBOACTBOTO NOA HAWUMEHOBAHWETO ,,MeKayHapoaHW cieTosoaHun ctanpapti” (MCC). 3a Tekywara
GUHAHCOBA roAMHa e NpUena BCUYKK HOBM U/UNN PEBU3UPAHKM CTAHAAPTH U ThAKYBAHWA, U3aaaeHu oT CbBeTa no
MeayHapoaHK cueToBoaHK ctaHgapt (CMCC) v pecn. oT KomuteTa 3a pasacHeHusa Ha MC®O, KouTo ca buau
YMECTHW 3a HeiiHata AeiHocT. OT BB3NPUMEMEHETO Ha Te3W CTaH4apTM W/UAKM TbAKYBAaHWA, NPaKTUYECKH
NPUNOXMMHK B EBPONENCKMUA CHbiO3 33 TOAUWHKM GUHAHCOBM NEpUoan, 3anodsalym Hai-paHo Ha 1 aHyapu 2017 r.pecn.-
W 33 NPeanpuUATUA 8 P Ebnrapns, He €3 HacTbnNUAW NPOMEHKW B CYETOBOAHATA NO/IMTUKE, OCBEH HAKOW HOBMU W pa3lWKpABaHETO
Ha Be4e YyCTaHOBEHW ONOBECTABAHUA, 6e3 Toea Aa gosene oo Apyruv NnpoOMeHUd - B KﬂaCMdJHKaLLHQTB WK OLeHKaTa Ha OTAEeNHW

otyetHu 06eKTU 1 onepaunn. HoBWTE M/MAKM NPOMEHEHWUTE CTAHAAPTH U ThAKYBAHWA BKNIOYBAT:

* MCC 12 (npomeHeH) JanbuM BbpXy A0X0Aa (B CMAa 3a rOAWMWHKW Nepuoan, 3anousalim Ha unv cneg 01.01.2017 r. — npuer ot
EK) — npuM3HaBaHeTo Ha OTCPOYEHW A@HDBYHM GKTUBW 33 HEPeanu3vupaHu 3arybu. Tasu NPoOMAHA NOACHABA OTCPOYEHWUTE AaHBUM
npu CAy4aWTe, KOraTo akTMB Ce OLEHABA MO CNPaBennvMB8a CTOMHOCT W OLEHKaTa No cnpaseanusa CTOMHOCT @ MO-HWUCKa oT

AaHbyHaTa 6a3a. YToOUHEHUETO BKAIOYBA: 3} BpeMeHHUW pa3/InKK Bb3HUKBAT HE3aBUCMMO fanu 6GanaHcoBaTa CTOMHOCT Ha aKTUBA
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€ NO-HUCKa OT AaHbyHaTa My OCHOBa; 6) CLbOTBETHOTO npeanpuaTie Bu TPABBaNo Aa NPeueHu Npu oNpPeaenAHeTO Ha CBOMUTE
6vaewm gaHbuHN nevanbu ganu 6M morno Aa npucnaga No-ronama cyma oT 6anaHcoBaTa CTOWHOCT Ha akKTMBa MM He; B) ako
cnopej AaHLYHOTO 3aKOHOAATENCTBO MMa OrpaHMYEHWA 33 M3NOA3BAHETO HAa AaHbYHW nedanbu, cpelly KOUTO MoXe aa ce
Bb3CTAHOBABAT ONpeAesieHn OTCPOYEHW AaHLYHM aKTUBM, TO NPEreabT M OUEHKaTa Ha Bb3CTAHOBABAHETO Ha OTCPOYEHWUTE
OaHbYHM aKTMBKM TpAbGBea aa 6bae HanpaBeHa B KOMBMHALMA C OCTAHANWUTE OTCPOYEHU AaHDBUYHW aKTMBW OT CbluUA BUA, W 1)
HaManeHWATa 33 AaHbYHW UENW, B pesyntat oT 06paTHOTO NPOABNEHWE Ha OTCPOYEHW A3HBYHWU AKTMBM, CE M3KAIOYBAT OT
nporHo3sara Ha BbaeluTe AaHbYHM nNevantbn, M3N0N3BaHK 33 OLUEHKA Ha Bb3CTAHOBMMOCTTa Ha TE3M aKTUBM, PbKOBOACTBOTO €
Hanpasui0 NPOy4YBaHe W € ONpeaAenvno, Ye Ha TO3W EeTan He Ce Hanara M3roTBAHETO Ha AOMbAHUTENHM pasliupeHu

OnNoBeCTABAHWA M/HRH Npenus4ynucneHuA Ha OTCPOYeHUTE MYy A3HBYHW aKTUBK, CBBP3aHK C rOPEnOCOYEHUTE CNYYaHn,

¢ MCC 7 (npomeHeH) OTYeT 33 NapuyHMTE NOTOUM — OTHOCHO WHMLUMWAETMBA 33 ONOBECTABAHUA (B CMNA 33 rO4MWHW NEPUOAM OT
01.01.2017 r. = npwuet ot EK). Tasu npomAHA € BaXHO PA3ACHEHME H3 CaMKA CTAHAAPT C HAcOKa KbM WMHGOPMauMATa,
NPesoCcTaBAHa Ha notpebutenute Ha GUHAHCOBUTE OTHETU, KOMTO Aa MOraT Aa NoAo6pPAT pazbupaHeTo cu 3a NMKBUAHOCTTA U
buHaHcOBUTE onepaumu Ha [pywecTBoTo. [NpOMAHATa M3MCKBA AOMBAHWTEAHO ONOBECTABAHE W NOoACHeHWA gda bbvaar
HanpaBeHW OTHOCHO NPOMEHWTe B NacueuTe Ha [pyHKEecTBOTO 8bB BPb3Ka C: (3a) NPOMEHU OT PMHaHCUpaLlaTa AelHOCT 8
pe3ynTaT Ha onepauuu, BOAELWM [0 NPOMEHW B NAPUYHUTE NOTOUM; UK (6) NnpomeHn B pe3ynTaT Ha Henapu4yHW TPaH3aKUKUK
KaTo NpMAoBMBaHWA M 0CBOBOMKAABAHUA, HAYUCNABAHWUA HA NUXBM, EPEKTW OT KYPCOBW Pa3NvKW, NPOMEHMW B CNpaseainusuTe
CTOMHOCTM WM ApyrM noaobHu. MNpomeHu BbB GWMHAHCOBM akTeKM OW cneasanco f4a ce BK/OYAT B TOBA ONOBECTABAHE, aKo
NPOM3THUALLM OT TOBA NapWUHK NOTOUM Ca NPEACTaBeHW KbM GUHAHCMPaWaTa AeAHOCT (Hanpumep, Npu ONpeaeneHn Xemw

onepauum).

* NopoBperua B MCOO Lmkbn 2014-2016 (m. pekemspu 2016 r.) — nopobperua 8 MCOO 12 (B cMna 3a roguwHK Nnepuoam ot
01.01.2017 r. — He e npuer ot EK), MCPO 1 u MCC 28 (B cuna 3a roaniuHu nepuoau ot 01.01.2018 r. — He ca npueTy ot EK).
Teau nopobpeHUA BHACAT YacTMYHM NPOMEHW W peaakuuW B CLbOTBETHWTE CTaHAapTH, OCHOBHO C UEN A3 npemaxHat
CbLLECTBYBAlLA HENOCNBA0BATENHOCT UM HEACHOTH B NPUIOKEHWETO HA NPaBWUAaTa U UINCKBAHWATA HA OTABNHWUTE CTaHAAPTH,
KaKTO W fa ce BHece NONpeuu3Ha TEPMUHONOTMA Ha NOHATUA. OCHOBHO NPOMEHWTE Ca HAaCOYeHU KbM CneaHnTe obekT1 unn
onepauuu: a) 06XBaTLT M U3MCKBAHWATA KbM anosecTABaHuATa No MC®PO 12 ca BanuAaHU U 38 APYHKECTBa, KnacuduumpaHu no
pesa Ha MC®O kato AdpiaHw 3a npopaxda, 3a pasnpeaeneHue MM Kato NPeycTaHoBeHW AENHOCTH, € WM3KNIOYEHWEe Ha
o6obLeHata pUHaHCOBa MHOOPMaLMA; 6) OTMEHAHE Ha HAKOM W3KNIOYEHWA 3a NpunaraHe Ha MC®O 1 no oTHOWeHWe Ha
MC®07, MCC19 v MC®010; 1 B) n36opbT Ha POHAOBE 33 PUCKOB KANuTasn WaW Apyri nonobHu npeanpUATUA OTHOCHO
OUEHKaTa Ha TeXHUTE Y4aCTUA B aCOUMMPaH MW CbBMECTHM APYXKECTBa No CNpaseannea CTOMHOCT B neyanbara unu 3arybarta
cnenga aa Bb/e NpaseH Ha HUBO MHAWBUAYANHA MHBECTULUMA B 3COLMUPAHO KW CBMECTHO APYMECTBO, NPU MbPBOHAYANHOTO

i npusHasaHe (MCC 28).

¢ MCC 28 (npomeHeH) — MHBECTUUWMM B 3COLUMMPAHKM W CHbBMECTHM NPeAnpPUATUA — OTHOCHO ABLNTOCPOYHW y4acTva B
acouMMpaHu W CobBMECTHU NpeanpuaTMAA (B cvuna 3a roAWlWHK Nep1uogun ot 01.01.2019 r. — He e npwueT ot EK). Taan npomsaHa
YTOUHABA, Ye NPeAnpUATHETO creapa Aa npunara MCOO 9, BKNIOYWTENHO M3MCKBAHWATA 33 obe3ueHKa, OTHOCHO y4acTuAaTa B

aCoUMUPaHU MNKM CbBMECTHU NPeanpUATUA, KOWTO (‘bOpMMpBT HeTHaTa MHBEeCTUUMA C Te3n ApPYMecTBa, W 33 KOUTO He ce
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npuAaara OT4YUTAHETO NO METoAa Ha cobcTBeHMA Kanutan, MpoMAHa B HamepeHUATa WK NNaHOBETE Ha PbKOBOACTBOTO He ce

CYMTAT 33 AOKa3aTencTso 3a NPOMAHA.

o MC®O 10 (npomeHeH) — KoHconmawpaHu ¢WH3HCOBM oT4eTH M MCC28 (npomeHeH) — MHBECTULMKM B aCOUMMPaHK u
CbBMECTHW NPEANPUATUA — OTHOCHO NPOAAXMOM MAM aNOPT Ha aKTUBW MEKAY WHBECTUTOP W HErosM acoUMMpaHn uau
CbBMECTHW NPeAnpUATUA (C OTNOMeHa edeKTHBHa 4aTa Ha BAW33HE B CM/a, NOJ/Iexallla Ha onpeaensaHe ot CMCC). Tesu
NPOMEHM €3 HAacOYEHW KbM PELasaHeTo Ha CYETOBOAHOTO TPETMPaHE Ha NpopawbuTe WUAM anopTUTe Ha akTMBW Mexay
MHBECTUTOP W HEFOBM aCOLMMPaHU MW CbBMECTHU NPeANpUATHA. Te NOTBbPIKAEBAT, Ye CHETOBOAHOTO TPeTUpaHe 3aB1CKH Aau
NPOAABAHWTE aKTUBM WAKM aNOPTUPaHWTE HEMOHETAPHU GKTWBH, KOHCTUTYWPAT NO CHLLECTBO ,BusHec” UAKu He No CMUCBLAA Ha
MC®O3, AKO Te3W aKTUBM KaTO CbBKYMHOCT He OTroBapAT Ha onpeaeneHueTo 3a ,BuaHec” WHBECTMTOPBT NpU3Hasa nevanba
unu 3aryba 4O NPOLEHTa, CbOTBETCTBALL Ha AeNa Ha APYrMTe HECBLP3aHW WHBECTUTOPM B acOLMMPaHOTO WK CHBMECTHOTO
npeanpuATMe. B caydanTe KOrato ce NpoAaBaT akTUBM MW C& aNopTUPaT HEMOHETapHW aKTWBMW, KOWTO KaTo CbBKYNHOCT Ca
,BU3HEC”, WHBECTUTOPBLT Npu3Hasa M3uano nedanbata wnw sarybata OT TpaH3akuuATa. Tesu npomeHw e ce npunarat

nepcnexkTueHo. CMMC OTNOXWM HaYanHaTa 4aTa Ha NPUNoKEHWE Ha Te3U NPOMEHH 33 HEONPEAENEHO BpeMe.

Kbm aartaTa Ha nyBAWMKysaHe Ha TO3M PUHAHCOB OTUET €3 M3AAAEHN, HO HE Ca BCe Olle B CU/13 33 rOAMLWHA
nepuoau, 3anousawyn Ha 1 AaHyapu 2017 r., HAKONKO HOBWM CTaHAApTa W PasACHEHWA, KaKTO W MPOMEHEeHW CTaHAapTyu U
pasACHEHMA, KOMTO He ca BUnK NPUEeTH 33 NO-paHHO NPUNOHKEHWE OT Opyecrsoto. OT TAX PbKOBOACTBOTO Ha [lpyKecTsoTo &
npeueHuno, ue cnepHuTe BGuxa Mmanu noTeHUManeH epext B Obaeule 3a NPoOMeHM B CYETOBOAHATA MOMMTUKE U
KN2CHMKALMATA M CTOMHOCTUTE HA OTYETHW 0BEKTW BbB GUHAHCOBMTE OTHETW Ha 33 CNIeABAlLN NEPUOAN, 3 umeHHo: MCP0 9
DUHAHCOBM UHCTPYMEHTH (B CWNa 3@ rognLHW Nepruojmn oT 01.01.2018 r. — npuet ot EK). To3u cTaHAapT e HOB CTaHA3PT 33
HWUHAHCOBUTE MHCTPYMEHTH. KpaltHOTO My NpeAHasHaqeHve e A3 3amMecT U3Luano MCC 39. NpoeKTbT Ha noaAmAHAaTa C HOBUA
cTaHaapT e npemuHan npes Tpu ¢asm: dasza 1 Knacudukauma v oueHssaHe Ha GUHAHCOBWTE aKTWBW W NacUBK; baza 2
CYETOBOAHO OTYMTAHE Ha Xe[KWPaHeTo; W ¢dasa 3 MeToaonorna Ha onpeaenane Ha o6esueHkaTa. MoHacroawem MCPO 9 e
M343BaH Ha YETUPW NbTH, NPE3 M.HOEMBPU 2009 r., npe3 m.oktomspu 2010 r., npe3 m.HOEMBPH 2013 r. ¥ OKOH4aTeNHO Npe3
m.tonm 2014 r. ®asa 1 KnacuduKauma 1 oueHABaHe Ha GMHAHCOBWTE AKTUBM W NACMBKM — C MbPBUTE U3AAHUA TOW NOAMEHA Te3u
yacTy Ha MCC 39, KOWUTO Ce OTHACAT 33 KNacMPWKaLKATa W OLIEHKATa Ha GUHAHCOBUTE UHCTPYMEHTU. TOi YCTaHOBABA HOBM
NPUHLMMY, NPaBUNa U KPUTEpUK 33 KnacuduKauma, OUEHKa W OTNMCBaHE Ha GUHAHCOBWTE aKTHUBM WM NACUBK, BKN. XxnbpuaHuTe
porosopu. MCPO 9 BbBemAa M3UCKBAHE KnacudUKALMATA Ha BUHaHCOBUTE akTusW Aa Bbaa npaseHa Ha 6a3a 6uM3Hec mopena
H3 NPeAnpUATMETO 33 TAXHOTO YNPABNEHWE W HA XapaKTEPUCTMKWTE Ha [OrOBOPEHUTE MapuyHKU MOTOUMU HE CbOTBETHUTE
akTMBW. Onpefens camo ABe OCHOBHM KaTeropiu OLEHKW — N0 amopTU3vpana u no cnpaseanuea cToiHocT. HosuTe npasuia
e AoBeAaT A0 NPOMEHW OCHOBHO B OTYMTAHETO Ha (GUHAHCOBM aKTUBM KAaTO AbLATOBU MHCTPYMEHTU U HA (WHAHCOBK NacKBuK
fpUeTH 3a OTYMTaHE NO CNpPaBeaNnBa CTOMHOCT Npes TexyuTe neyanbu u 3arybu (3a kpeauTHus puck). OcobeHocT npw
KNACHPUKALMATE U HA OLEHBYHMA MOAEN 33 GWHAHCOBWTE aKTHBM NO CrpaBeannsa cToHocT e gobaseHaTta KaTeropusa — C
OLLeHKa MO CNpaBeA/MBa CTOMHOCT Npe3 APYruA BceobxsaTeH AOXCA (33 HAKOM ABATOBW W KANWUTANOBW UHCTPYMEHTYH). Pasa 2
CYETOBOAHO OTYWATAHE HA XEAKMPaHeTo — 33 UenTa e NpWeTa Hoea rnasa KeM MC®O 9, c KOATO ce BbBEXAA HOB MOAeN 33
CYETOBOAHO OTUMTAHE Ha XEAKWPAHETO, KOWTO NO3BONABA NOC/NEACBATENHO U UANOCTHO oTpa3ABaHe Ha BCWYKW QUHEHCOBMU U
HEQUHAHCOBM PUCKOBM EKCNO3WNUMM, OBEKT Ha onepauunk No xefupade, W o1 apyra — no-ao6po npeAcTaBaHe Ha AeAHoCTUTE
No ynpasneHue Ha pucka BbB GUHAHCOBUTE OTHETH, ocoBeHO Ha BPb3KaTa MM C XeAmWpawmnTe CAENKA U Ha obxBaTa u BuAaa

AOKYMEHTALMA, KOATO Aa ce u3non3sa. Chllo Taka ca NoAoBpeHn M3WCKBaHWMATA KbM CTPYKTYPaTa, CbABLPMAHMETO W NoAX0aa
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Ha NpPeAcTaBAHE Ha OMOBECTABAHWATE NO XeAMupaHeTo. JoNbAHUTENHO, BLBEAEHA € ONUMATE OTYUTAHETO Ha NPOMEHMTE B
cnpasegnueara CTOMHOCT Ha coBcTBEHMTE ABArOBE, OUEHABAHK NO CNpaBeanuBa CTOMHOCT npes neyanbaTa wam 3ary6aTta, Ho B
YacTTa, Ab/KaWa ce Ha NPOMEHW B Ka4YecTBOTO Ha cOBCTBEHATa KpeaWTocnocobHOCT Ha [py»ecTBoTo, Aa Ce NpeacTasa 8
ApyrvAa sceobxeaTeH A0XO4 BMECTO B nedyanbarta uau 3arybata. ®asa 3 Metogonorva Ha onpegensHe Ha obesueHkaTta —
npoMAHaTa Npeanara NPUAOKEHNe Ha MOAeNa Ha ,04aKkBaHa 3ary6a”. CbrnacHo TO3M MOAEGN BCUYKKM OYaKBaHK 3arybu Ha eauH
amopTHIMpyem GMHAHCOB MHCTPYMEHT (3KTWB) Ce NPM3HaBaT Ha TPW eTanu, B 3aBMCMMOCT OT MPOMAHATa Ha KPeAMTHOTO My
KayecTBO, @ HE Camo NPW U3KPWCTAAM3MPAHETO Ha CvbuTve, KakTo e B cerawHuA mogen no MCC 39. Tpute etana ca: npwu
NbPBOHAYA/IHOTO MPU3HaBaHe Ha GUHAHCOBMA aKTUB — obe3leHKa 3a 12-MmeceveH Nepuos MAK 33 LeuA MUBOT Ha axkTHea; u
CbOTBETHO — NMPM HacTbnBaHeTo Ha dakTuyecka obesueHka. Te onpeaenaT W Kak A3 ce u3mepsaT 3aryburte ot obesueHKka u
pecn. NpUNaraHeTo Ha ebekTUBHMA NUXBEH NnpoueHT. OBe3leHKaTa Ha ObArOBM UHCTPYMEHTH, OLEHABAHWU NO CNpaseanvBsa
CTOMHOCT npe3 ApyrMAa BceobxBaTeH AOXOf, C& ONPeAens M WM3Mepea KaTo ce npuara Cbllata MeTOA0NOMMA KakTo Mnpwu

GUHAHCOBMTE 3KTUBM NO aMOPTUINPAHA CTOWHOCT.

e MCOO 9 (npomeHeH) — PUHAHCOBM WHCTPYMEHTM — OTHOCHO C/Ay4au Ha HEeraTMBHW KOMMEHCauuu npu npeacpoyHo
noracABaHe U MoAWPUKaUMKM Ha GUHAHCOBM NacKBM (B cvna 3a roanwHK nepuogum ot 01.01.2019 r. — He e npuert oT EK). Tasu
NPOMAHA NOKPUBA ABa BLNPOCA: a) M3MEHA HACTOALLMTE W3UCKBAHWATA Ha MCDPO 9, KaTo NO3BONABA KNACUPULMPAHETO Ha
onpepeneHu GUHAHCOBW aKTMBW NO aMOPTHU3MPaHa CTORHOCT M NPEMUHaBaHeTo UM Ha Tecta ClTJ/], He3aBMCMMO OT HanMuMeTo
Ha YCNOBMA 33 NPEACPOMHO NOracABaHe C HeraTWBHAa KOMMEHCaUMA, HeraTueHa KOMMEHCAUMA e HaNULe, KOraTo YCNOBMATE NO
[Or0BOPa NO3BONABAT HA ANbMHWKA 3 NAaTH NPEACPOYHO MHCTPYMEHTA NPeAN HErOBWA Nafex, v NpeAcpoYHo naaTeHata
Cyma MOMeE 3 e pas/uuHa OT OCTaHaNWTe HenNaTeHW rNasHWUa W NUXBWM, HO Ta3n HeraTMsHa KomneHcauua Tpabea Aa e
pa3symHa W peneBaHTHa 3a PaHHOTO NpeKkpaTABake Ha Aorosopa.lpenBapuTENHOTO NAaWaHe camo no cebe cu He e gocTaTbyeH
WHAMKATOP 33 MpEeUeHKa, Te.e BaKHO € Aa Ce MPeueHu CNpAMO Tekywo npeobnafasalluma MXeeH NPOLEHT, M CNPAMO HEro
CymaTa Ha NpeAnnalaHero MoMKe 4a € U B N0/133 Ha CTPaHa, MHMLLMMPaANa ro. BaxHO e M34UCAABAHETO HA KOMNEHCALMATE A3 &
NOCNeA0BAaTENHO KAaTO NOAXOA W MPM CaHKUMA 33 M0-paHHO NA3ujaHe, W NPU N0A33 OT NO-paHHO niallaHe. Colwo Taka
CLOTBETHWAT aKTWB CNeaBa 43 € B KaTeropuaTa ,AbpMaH 3a cobupaHe Ha NapuyHuTe NoToun” CbriacHo 613Hec moaena Ha
npeanpuaTueTo; 6) NOTBLPMKAABA, 4e Korato AafdeH (MHAHCOB nacus, OTYUTAH MO amopTU3MpaHa CTOMHOCT, e
moauduuupan,6es ga ce otnucea, To ePerTLT OT Task MoAndUKaunA Tpabsa Aa ce npu3Hae B nevanbata wnu 3arybata.
EGeKTbT ce M3MepBa KaTo Pas3nuka Memay OPUrMHaNHMTE [OTOBOPEHM MAapUYHW NOTOUM W Te3u, CNej MOAMPUKELMUATE,

LMCKOHTMPaHKW N0 OPUrMHANHUA EPEKTUBEH NIMXBEH NPOLEHT.

*« MCOO 7 (npomeHeH) DUHAHCOBM WMHCTPYMEHTM: ONOBECTABAHMA — OTHOCHO 0BNEKYEHUETO 33 NPEM3YUCNEHHETO Ha
CPaBHWUTENHW MEpPUOAN W CBLP3AHUTE C TAX ONOBECTABAHWA NpU MPUNArgHeTo Ha MC®O 9 (B cuna 3a rogulHK Nepuoamn ot
01.01.2018 r. — npuer ot EK). Tasu npomaAHa e CBbP3aHa C BbBEX[aHE H3 obneKk4yeHne OTHOCHO HeobxoaumocTTa OT
Npen3yYnUCIeHne Ha CPaBHUTENHWUTE QUHAHCOBM OTHETU U Bb3MOMKHOCTTA 38 NPeAOCTABAHE Ha MoaupUUMPaHK ONOBECTABAHUA
npu npemuHasareto o MCC 39 kem MCOO 9 Kbm paTata Ha npuaaraHe Ha craHpapTa oT [lpyMecTsoTo U Aanu 10 usbupa

OMUMATA A3 NPEN3YUCAN NPESXOAHW NEPHOAM.

« MC®O 15 Mpuxoau No SOrOBOPU C KAWEHTK (B CMNE 3a FOAWILHK NEPUOAK OT 01.01.2018 r. — npuert ot EK). To3un cTangapT e

W3UANO HOB CTaHAapT. TOM BBHBENAA LANOCTEH KOMMIEKC OT NPMHUMNKM, NPaBUNa U NOAXOAW 33 NPU3HABAHETO, OTUWTAHETO W
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ONOBECTABAHETO Ha MHPOPMaLMA OTHOCHO BMAA, CymaTa, Nepuoja W HEeCUrypHOCTUTE BB BPb3Ka C NPUXOAWUTE U NapuyHUTe
NOTOLM, MPOU3XOMAAWM OT AOTOBOPU C KOHTpareHTW. CTaHAapTuT LWe 3amMeHW AedcTBaluTe A0 TO3W MOMEHT CTaHAapTy,
CBbP3aHM € NPU3HABAHETO Ha nNpuxoam, ocHoBHo MCC 18 u MCC 11 v cBbp3aHWTe C TAX ThAKYBaHUA. BoaewuaT npuHUMn Ha
HOBWA CTaHAApPT e B Cb3A4aBaHeTo Ha MOAE/ OT CTLIKW, Ype3 KOATO OnpeAenAHeTo Ha NapameTpuTe W BPEeMETO Ha Npuxoaa ca
CHMIMEPUMM CNPAMO 3a4L/KEHMETO Ha BCAKA OT CTPaHuTe MO cAe/KaTa NOMeHay WM. KNio4osWTE KOMMOHEHTW ca: a)
[OrOBOPM C KAMEHTM C TbProBCKA CHULHOCT M OLUEHKA Ha BEPOATHOCTTA 3a cvbupaHe Ha AOroBOpPEeHUTe CYMU OT CTpaHa Ha
NPeAnpPUATHETO CHINACHO YCNIOBUATA Ha AafeHWA Aorosop; 6) uaeHTduuMpaHe Ha OTARNHUTE 33AB/IKEHWA 33 U3NBAHEHWE
Mo 4OroBOPa 3a CTOKM WM YCNYTA — OTTPaHWYaEMOCT OT OCTaHANNUTE NOETU BHTaMWMEHTU N0 A0TOBOPA, OT KOUTO KNIMEHTHT 61
Yepnun U3roau; B) ONpeAeNnaHe Ha LeHa Ha CAeNKaTa — CymaTa, KOATo NPeanpUATHeTO 04aKBa, Ye MMa NpaBo Aa NoNyyu cpely
NPexsbPASHETO HA CbOTBETHATA CTOKA WM YCAYIa KbM KNMEHTa — ocobeHo BHUMaHMWE Ce OTAENA Ha NPOMEHNAWBUA KOMNOHEHT
B LleHaTa, GMHaHCOBMA KOMMOHEHT, KAKTO W HAa KOMMNOHEHTa, Noy4asaH B HaTypa; r) pasnpegeneHue Ha LeHaTa Ha onepauuaTta
MEMAY OTAGNHWUTE 334b/KEHWA 33 U3MbJHEHWE NO A0roBopa — o6uualiHo Ha Ha3a camocToaTenHaTta (MHAMBMAYaNHaTa)
NPOAANKHA LieHa Ha BCEKM KOMMOHEHT; W fl) MOMEBHTLT MAW NEPUOABLT Ha MPU3HaBaHE Ha Npuxofa — NpW YCNEWHOTo
U3MbAHEHWE Ha 33AbMKEHWE NO AOrOBOPa Ypes TPaHCPepUPaHe Ha KOHTPONa BbPXY obewanarta cToka uau ycnyra, 6uno 1o B
[afeH MOMEHT MK 33 onpejeneH Nepyuos BbB BPemMeTo. HanpaseHu ca NoACHeHuA (a)3a naeHTudMUMpPaHe Ha 3a4b/IHKEHUA 33
u3nbaHeHWe Ha 6a3aTta Ha KOHKpeTHW oBelaHua 3a A0CTaBKaTa Ha CTOKK UK yenyru,(6)3a uaeHTuduumpaHe Aanv ApyHKecTBo
€ NPUHUMNAN UKW 3EeHT NPU NPeLOCTaBAHETO Ha CTOKW WAK YCAYTH, W (8)npw TpaHcdepa Ha NMUEH3UKU. BbBEKAAHETO Ha TO3M
CTaHAAPT MOXeE Aa A0BeAe A0 NO-CbLECTBEHW NPOMEHW! a) MpY KOMNNEKCHU 40roBopHK, C 06BBP3aHK npoaakbu Ha CTOKK U
YCIYTY — L € HeoBX0AMMO ACHO Pa3rpaHuyaBaHe Mexy CTOKATE U yCnyruTe Ha BCEKW KOMMNOHEHT M ycaoBsue no gorosopa; 6)
BEPOATHOCT 33 MPOMAHA H3 MOMEHTa Ha NPU3HABaHE Ha npopambarta; 8) yBeMyaBaHe Ha OMOBECTABAHWATA; W r) BbBEMAaHE
Ha LOMbLAHUTENHW NpaBMna 3a NPU3HABAHETO HAa NPUXOAM OT ONpPeAeneH TWN AOr0BOPU — AMLEH3WK; KOHCUTHAUWK,
eAHOKPATHO CbBWpaHW MPeaBapWUTENHW TaKCK; rapaHuuu 1 Ap. noa. CTaHAapTsT A0NYCKa KaKTO NbAHO PETPOCNEeKTUBHO
NPUAOIHKEHNE, TaKa N MOANPULNPAHO PETPOCNEKTHBHO NPUNOKEHNE, OT Ha4anoTOo Ha TEKYLMA OTUETEH Nepuoa, ¢ onpeaeneHn

ONOBECTABAHUA 33 NPEAXOAHUTE NEPUOAN.

o KPMC®O 22 — CAenku € 4y AecTpanHa BanyTa 1 asaHcosW NallaHua (8 cina 33 roguwnu nepuoamn ot 01.01.2018 r. —He e
npveto oT EK). Tosa pa3sfcHeHMe Ce OTHACR 33 OTYMTAHETO Ha TPAH3AKLMW MW HY3CTV OT TPAH3AKLMK B HYXAECTPaHHa BanyTa
NpW MONY4aBaHETO HAa aBAHCOBW NNAWAHWA, NPeAK NPU3HABAHETO Ha CaMMA aKTMB, Pa3xof WAW Mpuxod. B Tesu ciydau
NpeanpUATMATA OTYMTAT MLPBO HEMOHETAPEH aKTWB NO MpeannaTedi cymu (npeannawaHnA No AOCTaBKM Ha aKTMBU MW
ycnyrn) waM HEMOHETAPHO 334b/KEHWE NO OTCPOHEHW npvxoaW (NONY4EHW @BAHCM OT K/WEHTW Mo npogaxbu). Mpwu
NONYY3ABAHETO Ha TaKWBAa ABAHCOBW NNAWAHWA B HYMA3 Banyra Aarata Ha TpaH3aKuuMATa Ce M3MoN3sa 3a onpegenaHe Ha
OBMEHHWA KYPC, @ aKO MMa MHOWECTBO MAalaHvA — AaTa Ha TPaH3aKuuaTa ce onpemens 3a BCAKO OTAENHO nnawaHe.Creq
TOBa Pa3ACHEHWETO YTOUHABA, Y€ NPK NbPBOHAYANHOTO NPU3HABAHE Ha CbOTBETHWA aKTUB, Pa3xod UNu NpPUXoA, B pesynTaT Ha
TpaH3aKuuA Nno aBaHCoBO nAalware/nonyYasaHe WM Ha CepuATa OT TpaH3akunn oT nnalwaHua/nonydasare B Yy aecTpaHHa
BanyTa, fartata Ha TpaH3akuuATa € [araTta Ha NbpBOHaYaNHOTO NpY3HaBaHe Ha HEMOHeTapHWA aKTWB WAW nacus (npwn
eOHOKPAaTHO MaalaHe/nonyyasase) UM e AataTa Ha BCAKO nnawaxe/nony4yasaHe. ToBa TbAKYBaHWE MOMe Aa ce npunara ¢
NbAHA PETPOCMEKLMA MW NepCnekTWBHO, B ABA BapuaHTa: a) OT Ha4ajoTO Ha OTHYETHWA MEepuoj, 3a KOWMTO TO Ce mpwnara 3a

MbPBM MBT; WK B) OT HAYaNoTo Ha NPEAXOAHWA NEPHUOL NPeaN NEPUOAE, NPE3 KOMTO 33 MbPBU MbT TO Ce Npuaara.
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e KPMC®O 23 (npomeHeH) HecurypHOCTU Mpu TPETUPEHETO Ha A3HbUM BbPXY A0X0Aa3 (B CMNa 3a roguWwHW nepuoau ot
01.01.2019 r. — He e npueTo oT EK). ToBa pa3sacHeHWe 4aBa HAaCOKW 3@ CYETOBOAHOTO OTYMTAHE Ha AaHbUMTE BbPXY A0X0Aa NO
MCC12 KkoraTo ca Hanuue onpeaeneHn HeCUrypHOCTH NO A3HBLYHOTO TpeTupaHe. To He 3acAra AaHbuW U OpYrM AbpiKaBHU
B3eMaHMA M TaKcW, u3BbH MCC12, HUTO BK/IOYBA CNEUMUaNHU M3IMCKBAHWA OTHOCHO NIMXBU M APYrvM CaHKUWMW acounMmpaHm ¢
HEeCUIYPHOCTH NO AaHbUM. PasACHEHWeTo NOKpWBa: a) Aanv NpeanpyATMETO A3 NPEUEHABA OTAE/NHO HEeCUMrypHOCTM no
NaHbLYHOTO TpeTupaHe; B) AONYCKaHWATA, KOMTO NPeAnpPUATUMETO NPasu 3a NPOBEPKa W OUEHKa Ha AaHbYHOTO TpeTMpaHe oT
[AHBLYHUTE BNACTW; B)KAK NPEANPUATUETO € onpeaenuno aansuHarta nevanba unu 3aryba, gaHbuHWTe 6a3n, HEM3NON3BaHUTE
JaHbyHM 3arybu, AaHBYHUTE CTABKM M HEW3NON3BAHUTE AaHBYHW KPEAWUTW; T) Kak NPeanpUATUETO e NPeLEeHUAD 1 TPeTUpano
npomeruTe BbB bakTuTe M 06CTOATENCTBATA; U 4) NPEANPUATUETO A3 ONPeAenk Aanu LWe NpeueHaBa OTAENHUTE HECUTYPHOCTU

Ha A@aHBbYHOTO TPETMPAHE NOOTAENHO UNK B KOMBUHALMA C APYTU.

MopobpeHus 8 MCOO Uukbn 2015-2017 (m. gexkemspu 2017 r.) — nogobpenna 8 MCC23, MCC 12 u MC®O 3 BbB Bpb3Ka C
MC®011 (B cuna 3a roanwHu nepuoam ot 01.01.2019 r. — He ca npueTk oT EK). Tesn nogobperHna BHACAT HaCTUHHU NPOMEHW U
pefaKkuuu B CbOTBETHUTE CTaHA3pPTH, OCHOBHO C UEN 4a NpemaxHaT CbliecTsyBalla HenocnefoBaTe/HOCT MW HEeACHOTW B
NPUNOKEHUETO HA NPaBUNETa U U3UCKBAHMATAE Ha OTAE/NHWTE CTAHA3PTK, KAKTO M Aa Ce BHECe NO-NpeLun3Ha TepMUHONOTWA Ha
noHaTHa. OCHOBHO NPOMEHWTE Ca HAacoYeHM KbM cieaHuTe 0BekTH MAW onepaluu: a) NOACHABAT, Y& KOraTo eAHO NpeanpuATUe
npuaobusa KOHTPON HAA BU3HEC, KOMTO € CLBMECTHa ABNHOCT, TO CNeABa A3 NPen3uncau (NpeoueHun) NpeguUILIHO AbpHKaHUTe
CW pAnose B TO3W BW3Hec npw npunaraHe Ha MC®O3. Cblo Taka Ce yTOWYHABA, Ye KOrato eaHo npeanpuatue npuaobue
CLBMECTEH KOHTPOA B BM3HEC, KOWTO € CbBMECTHa AEMHOCT,TO He CAeABa Aa NPen3yUCiABa NPeAVLLIHO AbpHAHKTE AAN0BE B
Hero npu npunaraHe Ha MCP®O11; 6) NOACHABAT, Ye BCUMUKW AHBHHW NOCAEAULM OT AaHBUM BBPXY A0XOAN OT AUBHUAGHTH (T.e.
npu pasnpegeneHue Ha nevanbata) credsa Aa ce NOCOYAT B neyanbara unu 3arybaTa HE3aBUCMMO KaK Ca Bb3HWKHANNW = npu
npunaraHeto Ha MCC12; W B) NOACHABAT, Ye aKO NPW 3aemMu CbC CNeuranHn Uuean 3a duHaHcHpaHe Ha onpegeneH
KBaNMDUUMPAH aKTUB OCTAaHaT HeNoraceHW CNej Kato akTUBLT CTaHe roTos 33 NpeABuAeHaTa ynotpeba wau nponaxba, Tesn
33emMu CTaBaT YacT oT GHUHaHCHMpaLyuTe cpeacTsa ¢ 0610 NpeAHa3HAueHWe KoraTo ce W3HUCAABA HOPMATa 38 KanuTanusauma no

peaa Ha MCC23.

NOTEHUMANHW EQEKTU OT NPUNOKEHWETO HA HOBW MC®O

MC®O 15 NPUXOOM OT JOrOBOPU C KAMEHTH

HoeuaT cTaHaapt e 6a3upaH Ha NPUHLMNG, Ye NPUXOAUTE Ce NPU3HABAT, KOTAaTO 33/4b/IHEHUATA 33 U3NBAHEHWE N0 AOTOBOPUTE
€ KAVEHTUTE Ca OCHLLECTBEHM T.8. KOHTPOMTLT BbPXY CTOKATa MAM YCNYraTa ce NPexBbp/iu Ha KnneHTa. [ipywecTsoTo OUEHABA, He
HAMA Aa UMa edeKT OT NPOMAHATa B CTAHAAPTa, Tbi KAaTO 33 MOMEHTa peanu3vpa Camo NPWUXOAN OT NIMXBW NO TbProBCKM

3aemMu.

MC®O 9 , DUHAHCOBN MHCTPYMeHTH” — npueT or EC Ha 22 Hoemepu 2016 r. (8 cuna 3a roAULIHM NEPUOAN, 33NOUBALLM HA WAK
cnen 1 anyapu 2018r.) To3w cTaHAapT e HOB CTaHAAPT 33 pUHaHCcoBUTE MHCTPyMeHTU. KpalHOTO My npeaHasHadyeHve e Aa

3amectu u3uano MCC 39. MpoekTbT Ha NOAMAHATA C HOBWA CTaHAaPT e NpemuHan npes Tpu da3n: dasa 1 Knacudukauma v
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OLEHABAHE Ha GUHAHCOBWTE aKTMBW W nacusu; hasa 2 CYEeTOBOAHO OTYMTaHE Ha XedMKupaHeTo; u ¢a3a 3 Metogonorva Ha
onpegenaHe Ha obe3sueHkara. MoHactoswem MCPO 9 e U34aBaH Ha YETHPW MbTH, Npe3s M. Hoemspu 2009 r., Npes M. OKTOMBPY
2010 r., npe3 M. HoemBpu 2013 1, W OKOHYATeNHO Npes M. onu 2014 r. ®asa 1 Knacudukauma v oueHAsaHe Ha GuUHaHcoBuTe
aKTMBM M NACMBM - C MbPBUTE W3aHWUA TOM NOAMEHA Te3u uyacTh Ha MCC 39, KOMTO Ce OTHACAT 3@ KNacUPUKALMATA W OLEHKATA
Ha GUHAHCOBUTE UHCTPYMEHTH. TOM YCTAHOBABA HOBM NPUHLMNK, NPABUAA W KPUTEPHH 38 KNACUPUKALMA, OLLEHKAE W OTNMCBaHE
Ha QMWHaHCOBMTE aKTMBWU M nacuey, BKA. xWbpuanwute aorosopu. MCOO 9 pbBeMAa W3UCKBaHE KNacupMKaUMATa Ha
¢uHaHcoBMTE akTMBM na Obaa npaseHa Ha 6asa Gu3Hec MOAena Ha NpearnpuATMETO 33 TAXHOTO ynpasneHwe W Ha
XapaKTePUCTUKWTE HA [IOFOBOPEHMTE NapUuyHW NOTOLW HA CbOTBETHMTE aKTWBW. Onpeaens Camo ABE OCHOBHW KaTeropuu
OLEHKM - N0 aMOPTU3MPYEM3 M N0 CNpaBeAnnBa CTOMHOCT. HosuTe Npasuna We A0BeAaT 40 NPOMEHW OCHOBHO B OTYWTAHETO
Ha GMHAHCOBM aKTMBM KaTo ABLATOBU MHCTPYMEHTW M H3 QWHAHCOBM Nacusu NPUETH 3a OTYMTAHE NO Cnpaseanvsa CTOMHOCT
npea TekyluuTe neuanbu u 3arybu (33 kpeauTHWA puck). OcobeHocT npu KiacubuKauMATa M OUEHBYHUA MOAeN 33
GUHAHCOBNTE aKTWBMW MO CNPaBeanMBa CTOMHOCT e AobaseHaTa KaTeropuA - C OUEHKa No CNpaBeaausa CTOMHOCT Npes apyrua
BceobxBaTeH 40XOA (33 HAKOW ALATOBW W KANUTAN0BM MHCTPyMeHTH). ®asza 2 CYeTOBOAHO OTYWATAHE Ha Xe[AMWPaHeTo - 33
LenTa e npueTa Hosa rnasa kbm MC®O 9, ¢ KOATO Ce BLBEXAA HOB MOAEN 33 CHETOBOAHO OTHATAHE Ha XEeAMWpPaHEeTo, KOWTO
N03BONABA NOCAEA0BATENHO W UANOCTHO OTPa3ABAHE HA BCUYKM GUHAHCOBM M HEQUHAHCOBM PUCKOBW EKCNO3MUWK, obeKT Ha
onepauuu No XeamupaHe, U OT Apyra - No-f06po npeacTagAHe Ha AEAHOCTMTE NO YNPaBNeHWE Ha PUCKA BBB buHaHcoBUTE
OTYETH, OCOBEHO Ha BPb3KATa UM C XeAKMpaLLuTe CABNKM W Ha 06XBaTa M BHAA AOKYMEHTAUMA, KOATO Aa Ce M3Non3sa. Cowo
TaKka ca NoaoBpPEeHM M3UCKBAHWATA KbM CTPYKTYPaTa, CbALPMKAHMETO ¥ NOAXOA3 Ha NpeacTasAHe Ha ONOBECTABAHWATA NO
XepsupaneTo. JonbAHUTENHO, BbBEAEHa & ONUMATA OTYUTAHETO HAa NPOMEHWTE B CnpaseanueaTa CTOMHOCT Ha cobcTBeHuTe
[BATOBE, OUEHABAHW MO CNpaBeaavBa CTOWHOCT npes neyanbata unm 3arybarta, HO B 4acTTa, Ab/AKAWA Ce Ha NPOMEHW 8
KayecTBOTO Ha cobcTBeHaTa KpeauTocnocoBHOCT Ha APYMECTBOTO, A3 ce NPeAcTasa B APYrUa sceobxsaTeH A0OX04 BMECTO B
neyanbata unu 3arybara. NpeagnpuATWA, Npunaraum MCC 39, uie moraTt ga NpMemart KaTo NONUTMKE Ta3u ONUMA, 3 CbLLO Taka,
Te We MoraT Aa NPOAbL/KAT Aa NPUAAraT M3MCKBAHWATA 3a CHETOBOAHOTO OTYMTaHE Ha XeAyKMpaHe Ha Cnpaseanvea CTOMHOCT
Ha NIMXBEHA EKCMOo3ULMA cnopes u3nuckeaHuaTa Ha MCC 39, nopu 1 cnea Kato MC®O 9 sne3e 8 cuna. Pa3a 3 MeTo4on0rMA Ha
onpepenaHe Ha o6esueHKkaTa - NPOMAHATa Npeanara NPUIoKeHHe Ha Moaena Ha ,04aKBaHa 3aryba”, CbriacHo KOWTO BCUUKK
OuaKBaHW 3arybu Ce MpW3HABaT Npe3 LUENWA MWBOT Ha e4rH aMOPTHUIMPYEM bUHAHCOB MHCTPYMEHT. CbrNacHo TO3W MOAEN
BCWYKM OYaKBaHu 3aryBu Ha eanH amopTHanpyem GUHAHCOB MHCTPYMEHT (aKTWB) Ce NPW3HABAT Ha TPU eTanu, B 3aBUCMMOCT OT
NPOMAHATa Ha KPEAUTHOTO My Ka4ecTBO, @ HE CaMO NPHU M3KPUCTANUIUPAHETO HA cuBUTHE, KAKTO e B cerawHwa mogen no MCC
39. TpuTe eTanu ca: NPW MbPBOHAYaNHOTO NpU3HaBaHe Ha duHaHCOBMA aKTWB - obesueHka 3a 12-meceuyeH Nepuoj WaM 3a
LLeN1A KUBOT Ha aKTUBA; W CLOTBETHO - NPU HACTLNBAHETO Ha pakTuuecka obesueHka, Te onpeaenaT U Kak Aa ce uamepsart
3arybute oT 06e3sueHKa ¥ pecn. NpPuNaraHeTo Ha epEKTUBHWA NMXBEH NPOLEHT. PLKOBOACTBOTO LE Hanpasu npoy4saHe
OTHOCHO BAMAHWETO BbPXY KNAaCMBUKALMATE HA aKTWBMTE W NAacUBUTE W BAWAHUETO BbPXY pe3yiTatnte Ha ApYMEecTBOTO npes

c/eABawuTe OTHETHW Nnepuogu.

C M3KNOYEHWE Ha CYeTOBOAHOTO OTYUTEHE Ha Xed)KWPAHETO Ce M3UCKBA PETPOCNEKTUBHO nNpunarade, HO npeaocTaBAHeTo Ha
CpaBHUTENHA VIH(;)D})MGLLMH He € 33aAbKNTENHO. Mo OTHOWEeHWe Ha CHeTOBOAHOTO OTYMTAHe Ha XeoXKWPaHeTo, M3NCKBAHWATA

MO NPUHLMN Ce NPUNarar 3a GbAewy NeproaK, C HAKON OTPaHUUEHMN UBKNIOHEHNUA.

[lpy}KecTsoTO MnaHupa Aa BbBee HOBMA CTAaHAAPT Ha OnpeAeneHata Aara Ha Busane 8 CUNa M HAMa A3 Npensyucnasa

cpasHuTeNHaTa uHdpopmauua. Mpes 2017 r. Opy»ecTBOTO € M3BBLPWWAO OUEHKa Ha edekTuTe OT TpUTe acnekta Ha MCPO 9.
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Ta3u oueHka ce 6a3npa Ha MHOOPMALMA, KOATO € HaNKMYHA KbM HacTOALMA MOMEHT M KOATO MOXKE Aa Ce NPOMEHMW, aKo npes
2018 r., KoraTo wWe Bveege MCHO 9, [1py!KecTBOTO HE OYaKBa CHLLECTBEH edeKT BLPXY CBOA OTHET 33 GMHAHCOBOTO ChCTOAHUE

1 COBCTBEH KanuTas, C M3KNIYEHWE Ha NPOMEHU B KnacuduKauraTa Ha onpeaeneHy GUHaHCOBU MHCTPYMEHTH.

Kanutanosu MHCTPYMEHTH

[lpyecTBOTO He OYaKsa CblecTBeH edexrT Bbpxy cBoA Ganawc vnw cobeTeed KanuTan B Pe3ynTaT OT NpuAaraHeTo Ha
M3WCKBAHMATA 33 Knacuobukauma v oueHasaHe Ha MCPO 9. To o4aksa Aa NpoAb/MKK 4@ OLEeHABa cnpaseAnvnBaTta CTOMHOCT Ha

BCWYKUM PUHAHCOBM aKTUBM, NOHACTOALLEM OTYMTAHK NO CNPaBeannBa CTOWHOCT.

B ciy4auTe, B KOWTO [PYMECTBOTO NpUTEKaBa akuMu U AsN08e 8 NPEANPUATHA, 33 KOUTO MHHOPMALMATA 33 OLEHABAHETO Ha
CNpaBeanMBa CTOMHOCT @ HeAOCTaTLYHO aKTyanHa UK aKo e Hasuue WUpok 06XBaT OT BB3MOXKHM OLEHKM Ha Cnpaseansata
CTOMHOCT W LeHaTa Ha npuaoBueaHe npeactasnABa Hali-4oGpata npubanaMTeNHa OUEHKa Ha Cnpasej/uBaTa CTOWHOCT B
pamkuTe Ha TO3W o6xsaT, LeHaTa Ha npuaobuBaHe ce CuMTa 33 NoAXoAAWa NpuBAW3UTENH3 OueHKa Ha cnpasennuBaTa

CTOMHOCT.

3aemMuTe, KaKTO M TLProBCKUTE W APYrH B3eMaHWA, Ce AbPHKAT C Ue/ No/Ny4aBaHe Ha AOTOBOPEHUTE NapuyHu NOTouM W Cce
ouYaKsa 43 AOBeAaT 40 NapWyHW MOTOUM, NPEACTAaBNABALIM AMHCTBEHO NAaWaHUA Ha rNasHULa U UXBU. [OpymxecrsoTo e
HaNpPaBWNO aHaNW3 Ha X3PaKTepPUCTMKWTE Ha AOTCBOPEHMTE NEPU4HW NOTOUM OT TE3U WHCTPYMEHTH WM e pocTurHana Ao
33KNI0YEHWETO, YE BCWMUKKM Te OTIOBApPAT Ha KPUTEPUWTE 33 OUEHAB3HEe No amopTU3npaHa cTOMHOCT cbrnacHo MC®O 9.

CnepoBaTenHo, He @ HeoBXoAUMa PeKNacMPUKALNA HA Te3W UHCTPYMEHTH.

MCDO 9 u3mncksa oT [pyHecTsoTo Aa OTYUTa OYaKBaHWTE KPEAUTHU 3aryBy No BCUYKW CBOW ABLATOBU UEHHWU KHWIKA, 33eMU K
TBHPrOBCKW W APYrW B3eMaHWA UaKn Ha 12-meceyHa Fa3a, WKW B TEMEHME Ha TeXHWA CPOK. [Ipy:KecTBOTO Lie Npunara onpocTeH
noAX0A U A3 OTPa3n ouakBaHuTe 3arybu npes cpoKa Ha BCUUKKM ToPrOBCKU ¥ APYrW BIBMAHWA. [py»ecTBoTo HAMa NPOCPOYEHHM
B3eMaHu1a, Nopaan KOETO CYWTa, Ye NMPUNaraHeTo Ha HOBWA noaxod 3a obesueHka Ha MCDO 9 HAMa 4@ oKarKe CubllecTseH

edexT.

[LpyMecTBOTO OYaKBa MPUEMAHETO Ha Te3W CTaHAAPTH, M3MEHEHWA W PA3ACHERNA A3 HE OKaXKE CbllecTBeH
edeKT BbpXy GMHAHCOBNA OTHET Ha [IPYMHECTBOTO B NEPUOAA H3 MbPBOHAYANHOTO MM NPUAATaHe.

2.1. fleiicTBawo npegnpuaTUe

FOAVWHUAT HEKOHCONMAWPAH GUHAHCOB OTYET e M3roTBEH Ha NpuHUMUNa “peticTealwo npeanpuatie”’, Ha
faza TEKYL,0 HAYMCNABAHE NpU Cna3paHe Bb3NPUETUTE METOAW Ha CYETOBOAHO OTHUTaHE, HEeNpomMeHeHu npes
Lenua oT4eTeH Nepro. KbM Kpaa Ha OTHETHWA NepUoA HAMA pelieHre 3a NPeCTPYKTYPUpPaHe Ha ApPYHecTBOTO.

[NataTa Ha npexof Kbm npunaraxe Ha MCOO 3a ApyHKecTBOTO € 01.01.2003r.

Hal-3HauMMMUTE CYHETOBOAHWU MOAMTHKW, NPWUAAraHn NpwW W3roTBAHETO Ha HacToALMTE GUHAHCOBK OTYETH,
ca NpeAacTaBeHy no-aony.

2.2. ba3a 3a U3roTBAHe
PUHAHCOBUTE OTYETH Ca U3roTBEHKW Ha Ha3a Ha ucTopMYeckara LeHa.
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[Ipy»ecTBOTO BOAW CBOWTE CYETOBOAHU pPerucTpu B EGbarapcku nes (BGN), KOITO npuema KaTo Herosa
OTYEeTHa BanyTa 3a npeacTasAHe. [aHHUTE B OTYETa W NPUNOKEHUATE KbM HEro ca NpeacTaBeHn B XWNAAW Nesa,
OCBEH aKO Hello ApYyro M3pUUYHO He e YKa3aHo.

2.3. CpaBHUTE/IHU OAHHWU

CpasHWTENHaTa MHGOPMALMA ce pernacuduumpa c uen aa ce ocurypy CpaBHUMOCT CMPAMO TeKYLIWA
nepuos, KaTo XxapaKkTepsT, pa3mepsT U NPUYUHKTE 33 peknacuduuMpaHeTo ce onoBecTAsaTt. Korato e npakThyecku
HEBBHIMOMKHO 4@ Ce peKnacuduuMpaT CpaBHUTeNHUTE AaHHK, [Ipy)KecTBOTO ONOBECTABA NPWYMHATA 3a TOBa W
KaKBa e CbLHOCTTa Ha NPOMEHUTE, KOWTO Brxa BUNK HanpaseHu, aKo cymuTe 6axa peknacupuumnpaHm.

2.4. U3non3saHe Ha NpUBAU3UTENHM CHETOBOAHM OUEHKM W NPEANOOHEHUA
MNpepcTagaHeTo Ha GWHAHCOB OTYET cbraacHo MewayHapoaHUTE CTaHAapTu 3a GUHAHCOBU OTHETH
M3UCKBA PBKOBOACTBOTO @ Hanpasu Hait-aobpu NpuBAU3UTENHW OLUEHKM, HAHWCAEHMA U PasyMHO obocHOBaHM
NpeanoNoMXeHUs, KOUTO OKa3BaT edeKT BbpXy OTYeTeHUTe CTOMHOCTM Ha aKTUBUTE W NacueuTe, Ha NPUXOAUTE U
pa3xoAMTe, ¥ Ha OMNOBECTABAHETO HA YCNOBHM B3EMAHWUA W 33[B/IKEHWA KbM JaTtata Ha otyeTa. Tesu
NPUBIUIUTENHW OLLEHKM, HAYUCNBHUA W NPEANO/IOKEHWA €3 OCHOBAHM Ha WHPOPMaLMATE, KOATO € HaANYHA KbM
[aTaTa Ha GUHAHCOBWA OTYET, NOPaAK KOETOo EbaelLmTe GakTUYecku pesyntati buxa moran Aa 6vaat pasnuyHn ot
TAX (KaTO B YCNOBWATA Ha GWHAHCOBA KPW3a HECWUIYPHOCTUTE Ca no-aHauuTenHu). ObekTute, Kouto npeanonarat
NO-BMCOKa cTeneH Ha CyBeKTUBHA TMpeueHKka WAW CNOXKHOCT Ha, WKW  KbAETOo NpeanonNoMeHuaTa U
NpUBAN3UTEAHWUTE CHETOBOAHW OLEHKM Ca ChLIeCTBEHM 3a OUHAHCOBWA OTYET, Ca ONOBECTEHM.
MpWUBAM3UTENHM OLEHKM MOXE A3 Ce M3UCKBAT Hanpumep 3a:
- NOLWUTE B3EMAHUA;
- HEeroAHOCT Ha MaTepuanHuTe 3anacu;
- crpasenvBa CTOMHOCT Ha GWUHAHCOBWTE aKTUBM W NacksH;
- NONE3HWA KMBOT WAWM OYaKBaHWA MOAen Ha noTtpebnexve Ha BbALWMTE MKOHOMMWHECKW M3roaun oT
amopTU3UpYyeMU aKTUBH; U
- 33AB/HKEHWUA NO rapaHunm.
EQeKTsT OT MpomAHaTa B CYeTOBOAHATa npuban3MTENHa OLEHKAa Ce NPU3HABa NepCneKkTUBHO Hpes
BK/IIOYBAHETO My B nedanbata u sarybaTa 3a:
- nepuoaa Ha NPOMAHATA, aKO NPOMAHATA 33CAra Camo TO3W nepuos; uam
- nepuoaa Ha npomaHaTta v 6bAellW Nepuoau, ako NpomaHaTa 3acAra v Agarta Bnaa.
[loTonKoBa AOKOMKOTO MPOMAHATA B CHETOBOAHATA npuBAU3NTENHE OUEHKa nopawaa npomern B
AKTUBUTE M NACMBMTE MAW C8 OTHACcA A0 ENEMEHT OT KanuTtana, TA Ce npu3Haga Ypes KopurupaHe Ha 6anarcosaTta
CTOMHOCT Ha CBbP3aHWA aKTUB, MAaCUB UK KOMMOHEHT OT KanuTana & nepMoaa Ha NpoMAHarTa.

2.5. UMOTH, MaWMUHW U CHOPBHKEHUA

2.5.1. CobcmeeHu akmusu

MMOTH, MALKMHU U CLOPDBIKEHWA Ce KNAacUGULUPAT KaTo HETEKYLWM aKTWBM, KOraTo ce Abpiat OT
NpPeAnpUATMETO, 3a A3 Ce W3NON3BAT 33 NPOU3BOACTEO WAN OCTaBKa Ha CTOKW AW YCNYrY, 38 OTAABaHE NoA Haem
Ha ApYry MLA AW 33 AAMUHUCTPATUBHM LeNW, O4akea Ce Aa ce W3N0N3BaT Npe3 noseye OT eAUH OTYETEH NEPUOS,
CTOWHOCTTa MM € HaAEKAHO M3YUCAeHa W NPeAnpUATMETO O4aKBa Aa NONYHW 6boelm MKOHOMUYECKU M3roaun,
CBBP3aHMW C TE3U aKTUBU.

CTOWHOCTHUA NPar Ha CbUIECTBEHOCT, NOA KOWTO MaTepuanHute akTuBH, He3aBMCMMO OT dakTa, 4e ca
ABATOTPAMHKM,CE OTHWTAT KATO TeRYLIM pasxoAn npu npupobusarHeTo m e 500 AB./NeTCTOTUH nesa/

MbPBOHAYANHO UMOTUTE, MALLMHWTE M CHOPBIKEHUATA CE oTyUTaT:

- no ueHa Ha npuaobusaHe/nocTasHa LeHa/- npv nokynka.
no cebecToMHOCT - KOraTo ca Cb3AaAeHu B NPeanpuATUETO.
no cnpaseAnyBa CTOMHOCT - KOraTo €a Nnony4eHn 6e38b3ME3HO
no cnpaBeAnBa CTOMHOCT - KOTaTo Ca YCTaHOBEHW W3NnLauUM
- MO OLEHKa NPWEeTa OT CbAa - KOraTo Ca anopTHa BHOCKA.
No cnpaseanWBata CTOWHOCT HA NOMYYeHWA aKTWB - NPU pasmsaHa, wau banaHcosata CTOWHOCT Ha
OTAAAEHWA aKTWB, KOraTo Ca CXOAHM.
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OpywectsoTo e w3bpano Aa M3NON3Ba NpPECcUEHKaTa Mo nNpeauwHWTe OBWONPUEeTH CYETOBOAHM
NpUHUMNK Npeau AaTarta Ha npexod no MCPO KaTo HamepeHa CTOMHOCT Ha Ta3u AaTa, T.e. NPUeno e, Ye oLeHKaTa
Ha HanuuHMTe KbM 01.01.03r. HETEKYLLM aKTUBM CbOTBETCTBA Ha CNpaBeAMBaTa UM CTOMHOCT.

OuaroTpaHuTe akTueu, npuaobutu go 31 nexkemspwu 1998r., ca pesanopusupaHu (NpeoueHeHu) ypes
koeduuMeHTeH cnocob, pernameHTupaH OT MUHWCTEPCKUA CBBET, NpWAaraH Kbm OT4ETHaTa CTOWHOCT W
HauWCcNeHaTa aMmopTM3aLUMA Ha CbOTBETHUTE akTueu. Mpes 1999r. u 2000r. ca NpeoueHEHW BCUYKKU AbArOTpaitHu
aKTMBM Ha [pyecTBOTO Ype3 W3NOA3BAaHETO Ha KoeduuueHTWTe, obAseHM OT HauWMOHaNHWA CTAaTUCTUHECKM
WUHCTUTYT.

2.5.2. Nocnedsauju pazxodu

PazxoauTe 3a exenHeBHO oBCayKBaHe Ha aKTUMBKM He ce npu3HasaT B HanaHcosaTa MM CTOWHOCT, a ce
OTYWTAT KaTO TEKYLWM Pa3xo4u B MOMEHTA H3 M3BbLPLBAHETO MM. TOBa Ca NPeaMMHO pasxoau 3a Tpya W
KOHCYMaTWBM M MOXE [1a BK/IKOYBAT CTOWHOCTTA HAa Manku pesepBHM YacTh. Pa3xoay, CBBbP3aHM C eKCNAoaTauuMaTa
Ha aKTMBWTE Ce KanuTaAM3MpaT, KOrato OTrOBApPAT Ha NPUHUMNWTE 33 NPW3HaBaHe KaTo UMOTH, MaLUHKU U
CbOPBKEHUA, MOCOYEHH N0 = rope B NpeaxoHaTa To4Ka.

2.5.3. Amopmu3sayus

AmopTuzaumaTa ce Haumcnssa 8 Otdyeta 3a goxogute Ha 6asa NMHeHMA METo[ Bb3 OCHOBA Ha
OYaKBaHWA CPOK Ha NOME3eH JKMBOT HAa UMOTUTE, MAWWHUTE U CLOPBMEHWATA. AMOPTW3aLMATA HA aKkTMBa OT
MOMEHTa Ha BbBeXaHe B ynoTpeba. AMOPTUIUPAHETO Ha aKTMBa Ce NpeycTaHOBABa Ha NO — paHHaTa oT AaTtaTa,
Ha KOATO aKTMBDBT e KnacupuuMpaH KaTo AbpiKaH 3a npoaamba 1 aaTaTa, Ha KOATO aKTUBBT e oTnucaH. OYakBaHuTe
CPOKOBE Ha NOJE3EeH KUBOT 33 NpUTENKABaHUTe OT [lpY}KECTBOTO aKTUBM Ca, KaKTo CnesBa:

Crpagu 10r.
MalwnHK, CbopbKeHua, obopyasaxe 25r.,10r.
TpaHcnopTHU cpeacTea 10r.,4r.
KomntoTbpHo obopyasaHe 2r.
CTONaHCKKU MHBEHTap 6,7r.
Opyrn AMA 6,7r.

2.5.4. AMopmu3ayus 3a 0aHBYHU yeau
3a [3HbBYHM LEAW amMOopTU3aUWMMTE Ha AbArOTPaWHWTE aKTUBW Ce HauyucnABaT B PaMKWTe Ha

MaKCHMaNHUTE HOPMHU, YTBBPAEHW B 3aKOHa 338 KOPNOPaTUBHOTO NOA0X0AHO obnaraHe (3KNO).

Crpagm

MalwmnHK, CbopbKeHun, obopyasaxe
TpaHCNOpPTHW CpeacTBa
KomnioTbpHo obopyasaHe
CTONAaHCKK MHBEHTap

Apyrv AMA

2.5.5. Ocmamvy4Ha cmoliHocm
[IpYecTBOTO € ONPESENNI0 HYNeBa OCTaTb4Ha CTOMHOCT Ha aKTUBKTE B ynotpeba.

2.6. HemamepuaaHu akmusu

2.6.1, HemamepuanHu akmueu u nocnedeauju pasxoou

HemaTepuanHu aKTMBM (pa3rpaHUYMMKM HEeNnapu4HU akTWBM) Ce NpPU3HaBaT, KOraTo e BEepOATHO
npeanpuATMETO A3 MONYYM OvakBaHWTe GbAelM UKOHOMWUYECKW M3TOAM, KOUTO Ca CBHP3aHW C Te3U aKTUBW U
CTOMHOCTTa Ha aKkTUBa moxe Aa 6vae onpefeneHa HagewaHo. TOBa U3MCKBAHE Ce Npunara U Kbm pasxoauTe,
HanpaseHu BNOC/NEACTRME 32 PaslMPABaHeTO, 3aMAHATA Ha YacT OT aKTUBa UV NOAAPBKKATa MY.

CTOMHOCTHUA Npar Ha CbULECTBEHOCT, NOA KOWTO MaTepuanHWUTE akTWBM, HE3EBUCMMO OT pakTa, ye ca
ABAFOTPaiiHM,Ce OTYMTAT KaTo TEKYLUMW pasxoau npu npuaobreareto um e 500 nB./neTcTtoTuH nesa/

HemaTepuanHwTe akTuBM, NPUACBUTH OT APYXKECTBOTO, Ce OTHUTAT NO LeHa Ha npuaobuBaHe, HamaneHa
C HaTpynaHaTa amopTi3auma v 3arybu ot obesueHka.
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2.6.2. Amopmu3zayus

AmopTusauyuaTa ce Haumcnsea B OTyeTa 33 QOXOAWTe Ha 6a3a NWMHEMHWUA METOA Bb3 OCHOBA Ha
O4YaKBaHWA CPOK Ha NoO/eseH MWBOT HAa HEMaTepWanHWTe akTMBM. AMOPTU3AUMATE Ha aKTMBA OT MOMEHTa Ha
BbBEX/AaHe B ynoTpeba. AMOPTU3MPAHETO HA aKTMBA Ce NPEeYCTAHOBABA Ha MO — paHHaTa OT AaTtaTa, Ha KOATO
aKTMBBT @ KNacudUUMpaH KaTo AbpiaH 3a npoawba 1 AaTaTa, Ha KOATO aKTUBBT e OTNMCaH.

2.7. MHBecmMuyuoHHU umomu

[APYecTBOTO OTYMTA KATO WHBECTULWOHHW MMOTU NPUTEKABAHMTE 3eMU, NOAOBPEHUATA BBLPXY 38MU U
Crpaau, oTAaBaHW MOA HAEM, KaKTO U 3eMW, NPUTEMaBaHW C LEN AbATOCPOYHO YBENMUYaBaHe Ha CTOMHOCTTa Ha
Kanutana, a He C UeNn KpaTKocpouHa npojakba 8 xoAa Ha obuuyaitHaTta AeiHOCT (BKA. 3emMA, NpuTekasaHa 3a
HeonpeaeneHo noHacToAwem 6baello usnonssaHe).

[pyecTBoTO OUEHABA MbPBOHAYA/HO WMHBECTMUWOHHWA WMOT MO HEroBaTa LEeHa Ha npuaoBusaHe,
BK/IIOYUTENHO U PasxoauTe no caenxara,

PasxoauTe 3a emenHeBHO 06CAYMBAHE Ha aKTUBM He ce Npu3HasaTt B BanaHcoBaTa UM CTOMHOCT, a ce
OTYMTaT KaTO TEKYWM Pasxo4M B MOMEHTA Ha M3BbPWBAHETO WM. ToBa cCa NPeaMMHO pasxoav 3a Tpya U
KOHCYMaTUBM U MOXKE [a BKAKOYBAT CTOMHOCTTAa HA MaNKK Pe3epBHM YacTu

Mpu nocneABalo OUEHABABHE BCWHYKM WHBECTULUMOHHW WMOTM Ce OTYMTaT MO MOAENa Ha LeHa Ha
npupobusaHe.

AmopTtusauuaTa ce Hauncnaea 8 OTueTa 3a goxoAuTe Ha Basa AMHERHWA MeTOA Bb3 OCHOBA Ha OYaKBaHWA
CPOK Ha MO/Ie3eH KUBOT HA MHBECTULMOHHUTE UMOTU. AMOPTU3aLMATA Ha aKTMBA OT MOMEHTa Ha BbBEXAaHE B
ynotpeba. AMOPTU3MPAHETO Ha aKTUBa Ce NpeycTaHOBABA Ha NO — paHHaTa OT AaTaTa, Ha KOATO aKTWUBLT e
KnacuduunpaH KaTo AbpaH 3a npodakba W AaTaTa, Ha KOATO aKTWMBBT e oTnucaH. OuyaKeaHWTe CPOKOBE Ha
NONE3EH KUBOT 3a NpUTEXasaHuTe o7 [pyyKecTBOTO MHBECTULMOHHU MMOTH Ca, KaKTo creapga:

MofobpeHua sbpxy 3emu 6.7r.
Crpagu 25r.

3a [AaHb4HM  UenM amopTUsauMuTe Ha ABArOTpafiHWTE aKTMBWM Ce Hayuc/iABaT B paMKuTe Ha
MaKCMManHUTe HOpMK, YTBBPAEHW B 3aKOHa 33 KOPMNoOpaTUBHOTO NoAoxo4Ho obiaraHe (3KMO).

MoaobpeHua BbPXY 3emu 15%
Crpapm 4%

[pyxecTsoTo e onpeAeNnn0 Hy/eBa OCTaTb4Ha CTOWMHOCT Ha aKTMBUTE B ynoTtpeba.

2.8. UHeecmuyuu
[bArocpouHMTE MHBECTULMMK, NPEACTABNABALLW aKUWM B APYXKECTBA, Ca NPeACTaBeHU BbB GUHAHCOBMA OTYET No
ueHa Ha npuaobueaHe (cebecTOMHOCT), KOATO NPEACTABNABA Bb3HArPaXAEHWETO, KOETO e BUAo NAaTeHo, BKA.
npeKkunTe pasxoam no npuaobusaHe Ha MHBECTULMATA, HAManeHa c HaTpynaHaTta obe3ueHkKa.

2.9. Tvpeoscku u dpyau 8zeMaHus

TobproBCKUTE W ApPYrM B3eMaHWA Ca OUEHEeHW NO CTOWHOCTTa Ha TAXHOTO Bb3HWMKBaHe, a Tesu,
AEHOMWHUPaHU B Yy AecTpaHHa BanyTa — No 3aKNK4YMTENEH KypC Ha BHB Kbm gatata Ha 6anaHca, U ca HamaneHu
CbC CTOMHOCTTa Ha 3arybuTe oT obesueHka.

2.10. MamepuanHu 3anacu

MaTtepuanHuTe 3anacu nNpu TAXHaTa NOKYNKa ca OUEHABaHW No UeHa Ha npupobuBaHe. OueHKaTa Ha
notpebneHneTo MM e U3BbPLIBAHA MO METOAa Ha CPeAHO NpeTerneHara CTOMHOCT. B Kpasa Ha rogmMHaTa ako uma
Hanu4yHW maTepuanHu 3anacu, Te ce OLEeHABAT MO NO — HWUCKaTa M3Meway HEeTHaTa WM NPOoAaKHa CTOMHOCT U
oT4EeTHaTa WM CTOMHOCT. He3aBbpWEHOTO NPOM3BOACTBO Ce OLEHABA MO CTOWHOCTTa Ha OCHOBHUTE
NPOM3BOACTBEHW Pa3xoaM.

2.11. MNapu u napuvHu eksusaneHmu
Mapu4HK cpeacTBa ca NapuyHKW CPeaCcTBa, HaNWYHKM B Bpol M Aeno3nTK Ha BUXKAAHE.
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KaTo NapuyHK eKBUBaNeHTW ce TPeTMpaT KPaTKOCPOYHU, BUCOKONMKBUAHU MHBECTULMM, KOMTO ca NecHo
06palaeMu B KOHKPETHU NapUYHK CYMM M CbABPIKAT HEIHAYUTENEH PUCK OT NPOMAHA B CTOMHOCTTa UM.

MapuyHuTe CpeAcTBa B fNeBa Ce OUEHABAT MO HOMWHANHATA WM CTOMHOCT. [MapuyHWTe cpeacTea,
AEHOMWHWPEHW B YY)KARCTPaHHa BaNyTa, Ce OUEHABAT NO 3aKAouMTeneH Kypc Ha BHB KbM faTaTa Ha U3roTBAHe Ha
oTyeTa.

2.12. Obe3yeHka

banaHcosaTa CTOMHOCT Ha aKTUBKTE Ha [lpy!KECTBOTO Ce npepasrnemna KbM BCAKAa AaTa Ha M3roTBAHE Ha
GanaHca, 3a ga ce NpeueHK Aanu He CbLLECTBYBAT NpuU3HauuM 3a obesueHKa. B cayyalt, ye CbluecTsyBaT TakMBa
NPU3HaUM ce Npaeu NpWBAW3MTENHA OLEHKa Ha BBL3CTAHOBMMATA CTOMHOCT Ha aKTWBa. 3a HemaTepuasHW aKTUBM,
KOWTO BCe OLLle He Ca rOTOBM 3a M3Non3saHe, NpUBAM3UTENHATa OLEHKA Ha Bb3CTAaHOBMMATa CTOMHOCT Ha akTuBa ce
NpaBu Ha BCAKA 4aTta Ha U3roTeaAHe Ha BanaHca.

2.12.1. Obe3yeHKa Ha 83eMaHUsA

BaemaHuATa B /1eBa Ce OUEHABAT NO CTOWHOCTTa Ha TAXHOTO Bb3HUKBaHe W obesueHeHW, cbobpazHo
KNacMPMKALMATA UM OTHOCHO TAXHaTa cbbupaemocT. PBLKOBOACTBOTO ONpeAens CAeAHUTE NPOLEHTU 3a
obe3leHKM Ha B3eMaHMWATa Ha Ba3a Bb3pacTos aHanus:
A/ cpok Ha Bb3HMKBaHe Haa 90 aHu — 30%
B/ cpoK Ha Bb3HMKBaHe Hag 180 gHu — 50%
B/ cpok Ha Bb3HWKBaHe Hag 360 aHu — 90%
B/ cpoK Ha Bb3HUKBaHe Hag 720 AHu — 100%

2.13. AKyuoHepeH kanuman
2.13.1. AKyuoHepeH Kanuman
AKUMOHEPHUAT Kanutan e npeacTaBeH No HerosaTa MCTOPWMYECKa UEHa B AEHA Ha PerucTpupaHe u
CbOTBETCTBA Ha aKTyanHata My cvaebHa perucrpaums.

2.13.2. JusudeHmu
LOMBUAEHTU Ce NpU3HABaT KaTo 3aAb/MKEHUE B NePUO/a, B KOATO Ca AeKaapupaHu.

2.14. TvpeoscKku u Opyau 3a0bAXEHUA
3a4b/MNKEHUAT, AEHOMUHMPAHKW B YYXKAECTPaHHa BanyTa, Ce OLEHABAT NO 3aKN4YMTENeH Kypc Ha BHB
KbM aaTtaTta Ha BanaHca.

2.15. lMpuxodu

MpuxoguTe ce NpU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWUKBAHE, HE33BMUCHMO OT NapUYHUTE NOCTBNAEHWUA U
nnawanua. lMpuxoauTe B 4YywAecTpaHHa BanyTa ce OTYMTaT No UeHTpaneH Kypc Ha BHB kbm patata Ha
HaUUCNABAHETO UM.

MpuxoauTe, CBBbP3AHWM CbC CAENKWM 33 W3BBPLUBAHE HA YCNYrW, Ce NPM3HaBaT B 3aBMCMMOCT OT eTana Ha
3aBbPWEHOCT Ha CAeNKaTa KbM [aTaTa Ha CbCTABAHE Ha CYeToBOAHMA BanaHc, Npu ycnosue, Yye pPesynTaTsT OT
CAeNKaTa MOXe A3 Ce OUEeHU HageHaHo.

ETanbT Ha 3aBbPLUEHOCT Ha cAenKaTa ce onpefena Ha 6asa 4acTTa, KOATO HanpaBeHWTe A0 MOMEHTa
pasxoau npeacraenasar oT obwua obem Ha NpeaBUAEHWTE Pa3xo4M No CAENKaTa KaTo CaMO pPa3xoguTe, KOWTO
OTpasABaT M3BLPLUEHUTE A0 MOMEHTA YCAYrM, Ce BKAOYBAT B HanpaBeHWTe A0 MOMEHTa pasxoAM W Camo
pasxoauTe, KOMTO OTPa3ABaT U3BLPLUEHWUTE YCAYTM WK TE3W, KOUTO We 6baaT U3BbPLIEHW, Ce BKAKYBAT B 06LWMA
obem Ha NpeABUAEHUTE Pa3XOauW Mo CAeNKaTa,

2.16. Pazxodu
OnepaTUBHWUTE Pa3xoaM Ce HaYUCAABaAT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE, NPW CNa3BaHe Ha NpUHUMNa
33 CbLNOCTAaBUMOCT C NPUXOAMTE.

2.17. QaHvk ebpxy nedanbama

[aHbKbT Bbpxy nevanbaTa 3a roAguHaTta NPeACTaBNABA TEKYWM W OTCPOYEHW AaHbuM. [aHbKbT BbpXy
neyanbara ce npyv3sHaea B Otyera 3a AoXoguTe C M3KNHYeHKWe Ha TO3K, OTHACALWL ce A0 CTaTUKU, KOMUTO Ca NPU3HATH
AWPEKTHO B KanuTana, KaTo B TO3W CAy4Yau TOW ce NpeAcCTaea B KanuTtana.
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TeKkyWMAT OaHbK Ca OYaKBaHWUTE AaHBYHWM nNaallaHuAa BbPXY obnaraemarta nevanba 3a roguHara,
npwnaraﬁnu AaHb4yHaTa CTaBKa B CWMNa KbM AaTaTa Ha U3roTesHe Ha banaHca.

AKTUB No OTCpOYeHM AaHbLUM Ce NpU3HaBa 40 CTeneHTa, A0 KOATO € BEePOoATHO 4a mma Gb,qeu.La obnaraema
neuantia, Cpely KOATO Aa moraT ga ce U3non3saT HamanAeMnTe BPEMEHHWU Pa3NUKK.

2.18. Cdenku cbC c8BP3AHU AUYA
2.18.1. laHHK 32 OTHOWEHMWATA Ha CBBP3aHOCT C APYrK A1La, ca NPeACTaBeHU No- 4oNY:

Apyrecrso Bua Ha cBbp3aHocT
1. “Men UHBect Xonauur”AL OpyKecTBO Maitka
2: “Men Xonaunr”AL Ynew Ha C[
3. “CeuHesbacTeo MNpecnasey Al Ynen Ha C[
4. “NMueo MHBecT B A YneH Ha CL
. “Menko MHTepHewbHbA™ ALl Ynen Ha CO
6. “KanHaka™ AL YneHn Ha CA
7. “EHUrma UHeect AL Ynen Ha C
8. “Nemea UnsecT™ ALl YneH Ha CO
9. “BynmMuKc MHTepHeWwbHbA™ ALL YneH Ha C[
10. “Arpo MNoa Uueect” ALl YneH Ha CL4
1. “YepseH™ ALl YneH Ha CA,
12. “lLleHTbp 33 MHGOPMALMOHHO ocurypasaHe™ A YneH Ha CA

B ropenocodeHuTe ApYMECTBA YIEHOBE HA CbBETA Ha AWMPEKTopHTe ca MauaHa Meopruesa-AuamaHamnesa u Credan
FocnoguHos FocnoaMHOB.

[pyrecTsa yyacTBalm B KanuTtana Ha ,Xnebonpoussogctso” AL, kKbm 31.12.2017r. ca :

ApyxecTeo Bua Ha cebp3aHocTTa
2Men Xonaunr“A AxkumoHep 21.49%
,Men UHsect Xonauur‘Al AkunoHep 55.21%

Yuactua Ha ,Xnebonpoussoactso” Al, B KanUTanuTe Ha Apyrv npeanpuatia kbvm 31.12.2017r. ca :

Apywectso Bua Ha cBbp3aHoCcTTa

,Xnebonpou3BoACTBO U cnagkapcteo” 00/ Axkumorep 80.02%

MuBecTuumaATa B XnebonpoussoacTso M cnagkapcteo 00/ e obesueHeHa Ha 100%

2.18.2. [laHHW 32 OCBLUECTBEHU CABMKU HA CBbpP3aHUTe AnuLa, ca NpeacTaBeHn no- Aony:

OcCbllecTBEHM CAeNKMU ca AeACTBaLLM AOTOBOPK 33 MEXAYPUPMEH 3aeM, CKAKOYBAHW Ha OCHOBaHWe Ha T3.
YCNOBWATA, NPU KOWUTO Ca U3BBPLWEHW CALNKUTE HE Ce OTKAOHABAT OT NasapHUTe LeHW 3a NoAobeH BUA, CABKM.
MpepocraseHute 3aemu ot ,Xnebonpouseoacteo” AL kbm ,XneGonponsasoAcTBo U cnagkapcreo” OO v ot ,Men
Xonamnr” ALl kbm ,Xnebonpomssoacteo” ALl ca No cunata Ha CKAKYEHW AOTOBOPWU 33 MeXAyGUPMEH 3aem Ha
NapuMyHW CPeacTsa MpU rofuliHa NUXBa He OTKAOHABAWA ce OT nasapHata Takasa. HAma npepocTaBeHu
obeaneyeHunA OT cTpaHa Ha ,XnebonpoM3BoACTBO U cnaakapcTeo” OO v ,Xnebonpoussoacteo” AL

BsemaHWATa OT CBBLP3aHW npeanpuaTva Kem 31.12.2017 r. ca OT chegHUTE ApyHecTsa:

QuHaHcos omyem, uszomseHu no MC®Q, 31 dekemepu 2017 2. 13



- ,XIIEGOMPON3BOLCTBO Af], 2p. CODUSI

NokasaTsii 31.12.2017r. 31.12.2016r.

XWA. NB. XWAN. ne.

“XnebonpoussoacTteo u cnagkapcreo” 00/ 126 120

OBLLO 126 120
334b/MKEHMATA KbM CBBP3aHU NpeanpuaTHA kbm 31.12.2017 r. ca oT cnegHUTe ApYMecTsa:

L —— 31.12.2017r. 31.12.2014 .

XWN. NB. XWA. NB.

“Men Xonguur”AL 990 945

OBLO 990 945

2.18.3. [pywectsoTo ,Xnebonpouasoactso“Afl BAM3a B KOHCOAMAMPaHUA GUHAHCOB OT4yeT Ha ,Men

MHBecT XonaumHr“Af

BENEXKW KbM ®UHAHCOBUTE OTHETH

1. HETEKYLUM BSEMAHUA OT CBBP3AHU NPEANPUATUA

Mokasarenu 31.12.2017 r. 31.12.2016r.

XWn. NBe. XWN. NB.
"XnebonpousBoAcTBO U cnaakapcTeo”00/] 104 103
OBLO 104 103

[pYecTBOTO NpUTEXKaBa MHBECTULMM B LEHHWM KHWKa, noa dopmaTa Ha KomnecaTopHu 60HOBE, KOMTO ca
obeslieHeHn Ha 100%, Nnopau OrpaHU4eHre BbEB Bb3MOMKHOCTMTE 32 peasi3upaHe Ha akTUBMTE.

TEKYLLUU AKTUBU

2. B3BEMAHWA OT CBbLP3AHU NMPEAMPUATUA

Mokasarenu 31.12.2017r. 31.12.2016 .
XUA. nB. XWn. ne.
“Xnebonpou3BoAcTBo U cnagkapcreo” 00/ 22 17
oblOo 22 17
3. MAPUYHU CPEOCTBA U EKBMUBAJIEHTH
Mokasatenu 31.12.2017r. 31.12.2016 .
XWA. NB. XWAN. ne.
MapwWyHK cpeacTsa No pasnaalwaTtenHa CMeTKa 1 0
OBLWO 1 0

KAMUTAN U NACUBU

4. AKUMOHEPEH KAMUTAN

AKUMOHepHWA KanuTan BrAo4Ba 6 300 6poa 0BMKHOBEHW aKuMW. BCUYKKW akumKn ca ¢ HoMuHan ot 10

/necet/ nes. AKUMOHEPHUA KanuTan e HanbAHO U3NNATEH,
5. PE3EPBU

®uHaHcoe omyem, uzzomeeHu no MC®O, 31 dexemepu 2017 2.




. XITEGONPOU3BOACTBO Afl, 2p. CODUS

MNokasatenu 31.12.2017r. 31.12.2016.

Xwun. nB. XUn. ne.
06wm pesepsu 62 62
OBLWO 62 62

O6wuTe pesepsu T.e 3aKOHOBWUTE PE3EPBM, 3afeNeHW No TbProBCKWA 3aKOH BbL3AW3AT Ha 62 XWA.AB

CbrNacHo THProBCKMA 3aKOH APYHECTBOTO € ANBXKHO [a NOAABPIKA KbM BCEKW €4MH MOMEHT 3aKOHOBM pesepBu B
pasmep He No — Mmanbk oT 10% OT akUuMOHEPHWA KanuTan,

6. HATPYMAHA NEYAJIBA/3ATYBA 3A MUHANW TrOQUHN

Mokasarenu

31.12.2017 r. 31.12.2016 r.

XWA. NB. XWn. ne.

Henokpwta 3aryba (950) (912)
0BLWO (950) (912)

6.1. Bvnpexu oTpuuaTtenHaTa CTOMHOCT Ha cobcTeeHna KanuTan 8 pasmep Ha 950 xuA. N8, PbKOBOACTBOTO
CUYUTa, Ye HAMA MHAMKAUWMK 33 HapyLlaBaHe Ha NpuHUMNa 3a AeHcTeallo npeanpuaTye. NpeanpuaTveTo e

BK/IIOYEHO B N1IAHOBETE Ha rpynata 3a NPecTpyKTypUpaHe U e NpoabAKMW CBOATA AEMHOCT 33 MUHUMYM
chepsawute 12 meceua.

HETEKYLLWX NACUBU

7. HETEKYLUW 3AOB/TKEHWUA KbM CBBP3AHW NPEANPUATUA

Moka3artenu 31.12.2017r. 31.12.2016 .
XWAN. NB. XWUN. NB.

~Men Xonguur” AL 825 820

obLlwo 825 820

TEKYLUKX NACHUBU

8. 3AAbJIXKEHUA KbM CBBP3AHU NPEANPUATUA

Mokasarenu 31.12.2017 r. 31.12.2016r.
XWUA. NB. XWA. NB.

,Men Xonguur” ALl 166 125

oBLO 166 125

9. Ab/IKUMM TEKYLLM AAHBLA

Mokasartenu 31.12.2017 r. 31.12.2016 .
XWA. NB. XWUN. NB.

Obvnum KopnopaTtueeH AaHbk 3a 2017 roguHa 3 0

OBLO 3 0

10. PA3XOOW 3A BbHLUHUW YCNYTU

Mokasarenu 31.12.2017r. 31.12.2016 .
XWUA. NB. XWN. NB.

3asepka Ha PO u Apyru Takeu (2) (1)

OBLLO (2) (1)

@uHaHcos omyem, uzzomeeru no MC®Q, 31 dekemspu 2017 2.

15




11. PMHAHCOBU NMPUXOOU

~XIEGOMPOU3BOACTBO* Af], 2p. CODUS

Mokasatenu 31.12.2017 r. 31.12.2016 .
XWA. NB. XWA. NB.
[puxoau oT NUXBU 5 5
OBLLO 5 5
12. PUHAHCOBU PA3XO4MU
Mokasatenun 31.12.2017 r. 31.12.2016 .
XWN. NB. XWA. NB.
Pasxoaum OT NMXBUH 42 42
OBLWO 42 42
13. U3PABHABAHE HA JAHBYHWA PA3X0[ C NPUNOHKUMA JAHBYHA CTABKA
Mokasatenu 31.12.2017 r. 31.12.2016rr.
XWn. ng, XWA. NB.
CyeToBOoAEH GUHAHCOB pesyaTaT (39) (38)
MOCTOAHHW Pa3NMKKW B YBENUYEHUE 78 36
MOCTOAHHUW Pa3NMKK B HAMaNeH1e (6) -
LaHbyeH duHaHcoB pesynTar 33 (2)
[arbk no gencreawara craska 10 % 3 -
MpomAHa B aKTUBUTE W NACUBMTE NO OTCP.A3HBLM - -
Pa3xop 3a AaHbK 3 0

12, CbBUTUA CNEQ OATATA HA BAJTAHCA

Hama HacTenNuAK cbbUTUA cneq AaTaTa Ha CbCTaBAHE Ha 0TYeTa.PLKOBOACTBOTO Ha APYMKECTBOTO CYUTa,Ye
npeaAnpUATMETO € AeKCTBALLo W We oCTaHe AeicTBalwo.HAma nnaHoBe M HaMepeHWa 3a NpeycTaHOBABaHe Ha

fAeiHocTTa.

[ata Ha cecrasaAHe: 20.02.2018r,

fara Ha opobpssaHe ot C/l Ha ,Xnebonponseoacteo” Afl: 24.02.2017r.

Wsroteun: ...\ T |
'»{i’-&r‘iagosa/ 3
i

Ll ===

PBKOBOAUTENM: e AL 1

/"Men WUusect Xonauur'AL,
np.Un.lfeopruesa /

np.6.CuHureposa/

.Papesa/
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TCoxuuieH goknan 3a aeiHocTra Ha ,, XneGonpoussonctso” AL, rp.Codus, 3a 2017r.

~XJIEBOMPON3BOA4CTBO” A
JOKIAL 3A JEVUHOCTTA 3A 2017 TrO4NHA

|. Mpernen Ha pa3BUTMETO M pe3ynTaTuTe OT AeUHOCTTa Ha
“XNEBONPON3BOOCTBO”AN npe3 2017r.

1.) O6uwa nHdopmauna 3a [1pyxKecTBoTO

MpeameTbT Ha gewHocT Ha ,Xnebonpoussoacteo® Al e [pousBodcTBO Ha
xnsab,xnebHn 1M cnagkapcku wusnenvs,bes3ankoxonHu HanuTKW,TbProBusa C TaAX U
TbProBUS C XPaHUTENHU U HEXPaHUTENHW CTOKW. [IpyXeCTBOTO € perucTpupaHo c
eqHocTeneHHa hopma Ha ynpasneHve cbc CbBET Ha AMPEKTOPUTE B CbCTaB:

1. "MEN MHBECT XOonauHr A, np. UMMAHA HWKOJTAEBA TEOPTUEBA-
ONAMAHOWEBA

2. "KOHMMO" Al, np. BOPAHA XXNBKOBA CMHWITEPOBA

3. CTE®AH rocnogmnHoOB rocnogmnHoB

4. BEHETA HUKONAEBA PALEBA

2.) Kanutan
KanutanbT Ha ,Xnebonpoussoacteo“ Al e 63 000 neea., pasnpegeneH B

6300 6pos 06MKHOBEHWU akLWKU C NpaBo Ha eAuH rnac U ¢ HoMuHanHa croHocT 10
neBa BcsAKa edHa.

3) AKuuu
AkuumnTe Ha ,XnebonpoussoacTeo” Al ce TbprysaT Ha HeperynvpaH nasap.

4.) AHanus3 Ha aeVHOCTTa U (PMHAHCOBUTE pe3ynTaTu.
Mpe3 2017 r. ApyXecTBOTO peanusupa crnegHuTe:
MKOHOMWYECKW PE3YNTATHU

Ne
OTtyer OTtyer

no MokasaTtenwu MApPKa

2017 roa. | 2016 rop.
pea
1 O6wo npuxoau X.NB. 5 5
2 O6wo pasxoaun X.NB. 44 43
3 MNewan6al/ 3aryba 3a nepuoaa X.NB. (39) (38)
4 Pazxogu 3a gaHbum X.NnB. 3 0
5 Meyanba cneg obnaraHe c | X.NB. (42) (38)

AaHbuun

6 CpeneH 6pon akumu X.nB. 6300 6300
7 Hoxon Ha egHa akuusa B nB. ns. 0.00 0.00




[Nopumen noknan 3a aeitnoctra Ha ,, Xnebonpouseoacteo”AJl, rp.Codus, 3a 2017r.

Mpuxogu:

OcHoBHaTa 4acT OT NPUXOAWMTE Ha APYXKECTBOTO Ca MNPWUXOAMW MONyYeHW OT
MMXBK MO NPeAocTaBeH MexayduMeH 3aem 8 paamep Ha 5 xun. n..

Pasxoau:

OcHoBHaTa 4acTt oT pasxoaute ca pa3xoauTe 3a NMUXBu No 40oroBop 3a 3aem B

pa3mep Ha 42 xun.n..

[py>XeCTBOTO MMa HETEeKYLN 3a4bMMKEHUS KbM CBbP3aHu nuua no Aorosop 3a

3aem ¢ “Men Xonaunr” A

31.12.2017 | 31.12.2016

X. ne. X. nB.
“Men Xonguur” ALl 825 820
O6wo 825 820

ﬂpy)KGCTBOTO nMma TekywK 3agbliKeHnAa KbM CBbp3aHu nida no gorosop 3a

3aem ¢ “Men Xongunr” Al

31.12.2017 | 31.12.2016

X. nB. X. nB.
“Men Xonauur” ALl 166 125
O6uwo 166 125

[py>KecTBOTO MMa TEKYLLM AaHbYHW 3a4bIMKEHNA B pasMep Ha 3 Xun. MnB.

5.) Yuactua Ha ,Xnebonpou3BoacTtBo”
npeanpuAaTUa Kbm 31.12.2017 roauHa.

Al B Kanutanute Ha Apyru

GanaHcosa
Apyxecmeo § %
Ne cCmoUHoOCM 8 Xun.mne
“Xne6onpouszeodcmeo u cnadkapcmeo’
P
0 82%
1 (004
O6wo 0

6.) OcCHOBHM pUCKOBE U HECUTYPHOCTWU:

Xnebonpoussoacteo” ALl e 3aNoxeHo Ha ObLLIUTE pUCKOBE, KOUTO Ce OTHACAT
[0 BCWUYKM cTonmaHcku cybektu B cektopa. [IpyXecTBOTO € creuvanuavpaHo B
onepaLuu ¢ HeABWXMMM UMOTH, HaeMoaaTenHa AeWHOCT U BU3HeC yCnyru.

OCHOBHM (DMHAHCOBW MokasaTenw:

,Xnebonpoussoacteo” Al paboTn cbC cobBCTBEHW CpeacTBa M CbC CpeacTBa

OT npefocTaseH MexaydupmeH

3aeM,kaTo He wu3nonsea 6aHKoBU

3aemMu.




Fognmen goknaz 3a aeiHocTTa Ha ,, Xnebonpoussoacrso”AJl, rp.Codus, 3a 2017r.

[pyxecTBOTO UMa KpaTKOoTpanHn akTuem kbm 31.12.2017 r. B paamep Ha 23 Xun.ns u
TEKYLLM 3aabIMKEHNSA B pasmep Ha 166 xun. ne.

7.) DonbnHuTenHa nHdopmauus:
[pyxeCcTBOTO OCbUWEcTBABa AEWHOCT MO onepauuu ¢ HeABMXKUMW UMOTH,

HaemopatenHa pgewHocT W Bu3Hec ycnyrM, nopagu KOeTto He npeacra.Bsive
WHOpMaUMss OTHOCHO nNpuxoauTe, pasnpegeneHy no OTAenHUuTe KaTteropuwu
OENHOCTU, BbTPELWHN U BBHLUHW Nasapu, Kakto U MHopMauns 3a U3TOMHUUUTE 3a
cHabasiBaHe ¢ maTtepuanu.

3a nepuoaa HAMa CKITHOYEHM TONIEMW COENKW CbC CBbP3aHu nuua, HamMa u
nNpeanoXeHnsa 3a Apyru CAENKK,

B apyXecTBOTO HsIMa cbOUTUA W MokasaTenu ¢ HeobuyaeH 3a emMuTeHTa
XapakTep, MMallK CbLUECTBEHO BUAHWE BbPXY AeWHOCTTa My W peanusnpaHuTe oT
HEero NPUXoAu Y U3BBbPLLIEHU pPasxoau.

3a nepuoda HaAMa 3aBefeHn n3BbHbanaHcoBO cAENKN Ha OPYXeCTBOTO.

Hama n3sbplleHa HoBa eMUCKUsA Npe3 OTHETHUS nepuroa.

Mpe3 OTYETHUNA Neprosg HAMa HacTbLNUAW NPOMEHU B OCHOBHUTE NPUHLUMNN Ha
ynpasrneHue Ha ,Xnebonpou3soacTtso Al n Ha HeroBaTa MKOHOMUYECKa rpyna.

8.) Benpocu cBbp3aHu C eKonorus
[leiHoCTTa Ha OpYXeCTBOTO He npegnonara Bb3HWKBAHETO Ha eKONMOTrn4HM

BBLMNPOCK 1 npobnemu.

9.) Bbnpocu ceBbp3aHu ¢ nepcoHana

OpyXecTBOTO HAMa nepcoHan.

Il. BaxxHn cbOUTUA, HACTLNUNKW cren Aartarta Ha CbCTaBAHETO
Ha roguLHUA OTYeT.

3a nepuvoaa Mexay gaTtaTa Ha CbCTaBAHe Ha PUHaAHCOBUA OTYET W AaTaTa Ha
onobpeHneTto oT CbBeTa Ha AUpeKTopuTe 3a nyGnukyBaHeTo Ha (uHaHcoBUSA
0T4yeT,He Ca BB3IHWKHaNu Kopurupalin CBOWTUA UMW 3HAYUTENHK HeKopurmpatlim
cvbutns.

lll. JaHHM 32 NnpeaBUMXAAHOTO pa3BuTue Ha [lpyKecTBOTO.

Mpe3s 2017 roguHa APYXECTBOTO LWe MPOAbLITKM CBOSTA OCHOBHA AEWHOCT.
[pyXeCTBOTO Wie NpoAbMKK Aa Cneaw 3a passuTVeTo Ha nasapHarta KOHIOHKTypa v
npv Hanu4ue Ha npennocTaBki 3a NoBulIaBaHe Ha cTabunHocTTa we yBenuydnm m
nogobpu hMHaAHCOBUTE pe3ynTaTtu, KOUTO NPeanpUATUEeTO Nonyyasa.

IV. UscnepoBaTtencka gevHOCT, MHOBaUUW.

,D,py}KSCTBOTO HEe WU3BbPLWBA cobcTBeHa nacnegoBartersriCka ,QeﬁHOCT, KakTto 1
TpaHcep Ha MHoBauumu. MNpes Tekywlara roauHa [pyxecTBoTo He 3afens cpeacTsa
3a Hay4YHW nscnegsaHusa v paspaboTkut.

V. UHdpopmauua no pepa Ha un. 1874 n 247 ot THLproBCcKu
3aKOH.

[py>XecTBOTO He nNpuTexasa COBCTBEHU akLn

3a 2017 r. He ca uannateHu Bb3HarpaxaeHus Ha dneHoBeTe Ha CbBeTa Ha
OVNPEKTOPUTE.

YneHoBeTe Ha CbBeTa Ha OVPEKTOPUTE HEe npuTexasarT akuuu OT Kanutana
Ha ApYyXeCTBOTO.



lopuien pokiaz 3a aeitHocTTa Ha ,, XneGonpouspoacteo”All, rp.Codus, 3a 2017r.

UneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE UmaT npaeo Aa npuagobusat ceoboaHO
akumm oT kanutana Ha [pyxecTBoTo.

Hama w3BECTHW Ha APYXECTBOTO AOrOBOPEHOCTU (BKMKOYMTENHO W cneg
npuknYBaHe Ha puHaHcoBaTta roAavHa), B pesyntar Ha KouTo B Gbaewy nepuoa
Morar ga HacTbNAT NPOMEHU B NPUTEXaBaHUA OTHOCUTENEH AN aKUuWK OT HaCTORALLM
aKUMOHepW.

VI. Hanu4yue Ha KNOHOBe Ha NpeanpUATUETO.

XnebonpounssoacTteo” Al HAMa CBOMW KNOHOBE Ha TEpPUTOpUATa Ha cTpaHaTta
1 U3BBH Hes.

Hata: 24.02.2018 r. Mpeacragnsasalm:




