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PYCEHCKA KOPABOCTPOUTEJHULA Al
JIOKJIAJT HA PBKOBOJICTBOTO
31 JIEKEMBPH 2015

iy

PpKOBOACTROTO nNpesicTaBA CBOA TOAMUIEH AOKNAA M FOAMMIHMA (DMHAHCOB OTYeT KbM 31
aexemepu 2015 r., narotBeH B choTBeTcTRME ¢ Mewaynapoanure Ctanaapti sa Duiancosa
Oruernoct (MCDQO).

UCTOPHS, YUPEAABAHE H Ch3/IABAHE HA IPYKECTBOTO

* Ipy:xecTBOTO € peruerpupano B AreHuus rno snucsanusta ¢ EMK 202297239

* CobGeTeennk Ha Kanutana KeM 31.12.2015 r. e Drouwwp uHaveTpn OO ¢ EMK 203588338 ¢

58 692 356 Opos (99,9999%) akuwu va Pyveencka kopalboctponrendnua AJl v Koctanun
Fyuanoe ¢ 10 6posa (0,00001%) akuuu.

* Ochosen kanutan — 58 692 366 ne. paznpeznenex 8 58 692 366 6p. NOMMeHHN akUHH ©
HOMMHANHa cTodinoceT 1,00 nera Bcaxa eaHA;

* PuKOBOACTRO — APY#ECTBOTO Ce NMpeAcTaBissa oT M3MbaHUTENSH AUPEKTOp;

* Cebp3ani nuua - npes 20135 roa. Apy:KECTBOTO € OCLILECTBABAIN0 CASAKHN ChC CRBPIAHO JIHLE —~
KocTanuy I'yillaHOB — M3MBAHUTENEH AHPEKTOP, CHITIACHO CKITEONEH JIOTOBOP 33 3a€M.

KPATBK IIPETJIE/I HA CbCTOSHHUETO HA ITA3APA

*3a OCHOBEH MpejMeT Ha NEeHHOCT CBIVIACHO PerHcTpalusTa B ATeHUWS 10 BITHCBAHHATA ¢

BIIMCAH IPOM3BOACTEBO HA KopalM u I1aBalid CHOPBHKEHHA; [POM3IBOACTBEHA, ThPrOBCKA,
MAPKETHHTORA, PEKNaMHA, HHMEHEPHHIOBA U NpeanpueMadvecka JelHOCT, KakTo W ApYrH
OeHHOCTH He3a0paHeHy ChC 3aKOH.
* Perucrpaumonen, AMUCHIHOHSH, paspeliiTencH pexusm - JIpyKecTBOTO M3RbpUIBA FeAHOCTH,
HIUCKBALIN perucTpalHoHeHe, JIMUEH3UOHEH H paspewnteneH pexxuM. [lpes otuetHus mepuos
JIpy)KecTBOTO ¢ MPEeAnpUeno BCHYKH HeoDXOAHMH JIelicTBHA M ce e ¢ 1000 ¢ HeobOXonMMKTE
IOKYMEHTH OCHMIYPABRIUM OCBHILECTBABAHE JeHHocTTa My: cepTHdHKaTH 3a 3apapasane  Ha
KopabHM CTOMAaHEHH KOPTYCHH KOHCTPYKUMHM MU KopaOHM TpulonpoBomu, cepTagMkaTH 34
3AaBAPMUIM, TPOHEAYPH N0 3asapsBaHe, JHUESHI 3a [IPEBO3 HA TORApH, paspelivTeNHO 3
chOupaHe W TPAHCMOPTHPAHE HA OTHAABLM, PAZPELUUTLIHC 33 BOLOB3CMAHE, PAIPSLUHTETHO 34
3ayCTBAHE Ha OTHAAHH BOIH, PA3PeiiNTEIHO 3a ASHHOCTY 10 TPETHPAHE Ha OTOALBUN H 1p.

OPIAHMBAIHMOHHA CTPYKTYPA
* 0010 cLOpanye ~ BITIOHBA aKLMOHEPUTE C NPaBo Ha rilac.
* CbBET Ha ANPEKTOPUTE - CHCTOM CE OT TPHMA Y/IeHa.

PUHAHCOB OTHET U AHAJIN3

Tpes 2015 r. Pycencka wopaboctpoutennnua AJl npoab/bkaBa 1a OCbILECTBRBA ASHHOCTTA 10
cbOMpaHe Ha B3eMaHHs NPOU3THYALIM OT cKTroteHMs Ha 28.02.2014 r. Jlororop 3a npoaaxda Ha
TBPrOBCKO NMpeanpuatie. B tazn spb3ka Ha 29.07.2015 r. Pycencka kopabocrpoutennuua Al ¢
CKIIIOMHIIA AOrOBOP 33 Oco0eH 3anor HA THPrOBCKO TPEANPUATHE KATO 3aII0MEH KCIHTOP Chi
sanoroaarten Pycencka kopaboctpourtennuua zanaz AJl. OcofeHus 2anor Ha THProBeKOTO
npeanpHATUe € Brcad Ha 06.08.2015 r. no napTrjaaTa Ha 3ajilorofatens 8 TEPropckHs peructep
npu Arexuus no snuceanusarta ¢ nopeanoet 002 w ¢ nomep na aruesane 20150806145329.
JorosopsT 3a ocobed 3anor Ha Thprobeko mpeanpuatie oT 29.07.2015 r. ofezneuvasa
M3OBIHEHHETO Ha noeTHTe oT PyceHcka kopalocTponTtenHuua zanan A/l 3aiLkenus B pazmep
Ha 8 MuIH eBpo, npou3TH4allM ot Joropop 3a mokynko-npoaaxda Ha THProOBCKO MPEAPHSTHE OT
28.02.2014 r. usmenen ¢ Jlomeauurenno cnopasymenne Ne 1 o1 09.06.2015 r. 1 ¢ Jonsaauresino
cniopasymenue Ne 2 ot 29.07.2015 r.
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PYCEHCKA KOPABOCTPOMTEJIHMILIA A/l
JAOKJIAJI HA PBKOBOJICTBOTO
31 JIEKEMBPH 2015

{[Topazu HenznuaneHHe Ha ofe3nedeHHTe ChC 3aJI0ra 3aabbKkenus ¢ najex 12.08.2015 r.
B pazMep Ha 8 MIH. eBpO, APOHITHYALM OT ropenocoueHus Jorosop 3a nokynko-npoaawda Ha
reproeexo npeanpuarie or 28.02.2015 r., wismeHed ¢ JonbanutenHo cnopazymenne No | or
09.06.2015 t. u ¢ JlonwnHWTenHo cnopazymeHMe Ne 2 ot 29.07.20H45 r., Pycewdcka
ropaboctportenauua Al B KAUECTROTO CM HA 3a70KEH KPEOUTOP, NPHCTBLIBA KbM H3NBIHCHHE
no  ocobeHMs  3aJ0r  Ha  THPrOBCKOTO  NpedlipHATHe Ha  zanorojatens  PyceHcka
xopabocTponrennuua 3anaj AJl upes M3lbiHEHHE BBPXY TBPIOBCKOTO MY NPEANPHATHE KaTo
CBBKYMHOCT OT MpaBa, 3aJABUKEHHA W (HaKTHMECKH OTHOLUGHHMA, KATO TMPHCTBIIBAHETO KbM
W3ITBIIHEHHE € BHOMCAHO NO napTugarta Ha zadorogatens Pycencka xopaGocTpouTesnnua zanas
AJl B Thprosckus perdcrbp KbM AreHlMa no nuceaHuaTa Ha 04.09.2015 r. ¢ womep Ha
Briceane 20150904155423 u p Lenrpanaus pervctsp Ha ocobenure 3ano3u va 04.09.2015 r. ¢
HoMep Ha BhuceaHe 2015090401870, ObezneteHOTO Cbe 3AM0TA BIEMaHE MPSACTARINBA BICMAHE
Ha Pycencka xopaGoctpoutennuua AJl (karo npoaaBau) 3a HeuanaateHata oT Pycencka
kopaboctportentyua 3anan AJl (kaTo kynysad) 4acT OT LEHATa 32 APEXBLPIACHOTO ThProRCKO
NpeanpHATHE CEBCHacHo TroperocoueHUa JIororop 3a TMOKYNKO-NpoAakda HA  THProseko
npeanpusTe ot 28.02.2014 r.(uamerieH ¢ lonbauutenHo cnopasysmende No | or 09.06.2015 1. v
¢ Jonmenaurenno cnopasymenne No 2 or 29.07.2015 1. ), KofTO yacT OT UEHATA € B pasMep Ha
8 000 000 (oceMm Munnona) eepo W e Gwia oabikuMa B cpox 1o 12.08.2015 r. M36panust Hauuu
Ha WIMBIHEHUE € M3NbAHEHKHE BHPXY THPTOBCKOTO TIPSANPHATHE KATO ChBKYITHOCT OT rpasa,
3a0bKEHUS ¥ QaKTHYSCKH OTHOLWSHHA. MMylUecTBOTO, BBpXY KOSTO C& HACO4BA W3MBIHEHHETO
e IpPeAfpPHATHETO KATo ChBKYNHOCT. M3MbrHeHHETO € HacouUeHO KBM YAORICTROPHBAHE Hi
I'LJIHUS pa3Mep Ha o0e3nedenoto B3eMane Ha Pycencka kopabocrpoutennuua AJl, kofito paisep
¢ BMHCAH MO mNapTMAATa Ha 3anorojatens Pycencka kopalGocTpouTennuua zanan AJl B
THLProBCKUs perucThbp KbM AreHuus no srvcsaHuaTa U B LlenTpantms peructbp nHa ocobennte
sano3d. Ha 19.10.2015 r. no naptiaara Ha 3anorogatens Pycencka KopalocTponTearnia sanal
AJl B THproBekus pervctbp KbM AIeHUMA N0 BIUCBAHMSTA € BUHCAHA NPOMAHA HA HAYWUHA HA
M3MBJHEHHE HA BHLPXY 3alOKEHOTO HAO pefla Ha 3akoHa 3a ocoDeHuTe 3ano3d THProBCKO
npeanpusaTHe Ha Pycencka kopabocrpovTtennyua 3anan AJl, KaTo BMECTO M3IFBJIHEHHE RbLPXY
THProBCKOTO NPEANPHATHE KATO CHBKYNHOCT OT MPaBa, 3aALMKCHHA 1 PaKTHUCCKH OTHOWCHHMA,
Ce BIHCBAa M3ITBJIHEHME BbPXY OTACAHM €NEMEHTH {AKTUBM) HA 3AIOMKEHOTO TBPrOBCKO
NPeanpUsTHe. .

C peuieHne Ha CBBETA HE AMPEKOPUTE HA JAPYXKECTBOTO Ca ONPEASNEHH UYeTHPH Opos
CBEKYIHOCTH OT aKTWBH /enemedTH/ oOF THProBckoTo mnpeanpuarne Ha L, PYCEHCKA
KOPABOCTPOUTEJHHWIIA 3AITAMY A/, Ilpuetu ca YCIOBHATA 34 NPOBSHKIAHE Ha
myGnHYHO OMOBECTEHHTE IPeKH Mperosopd W npoaaxbara Ha CHBKYMHOCTH OT aKTHBM
/enemenTy/ No pesa Ha 3aKoHA 3a OCODEHUTE 3aN03H.
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PYCEHCKA KOPABOCTPOUTEJIHMLIA AR
HOKJIA/]I HA PBKOBOACTBOTO
31 JEKEMBPH 2015

HokazaTean 3a tbm{ancos AHAJIM3

KoeduuvenT Ha 00LKa TUKBHIHOCT

Kpamrkompatinu axmusu/Kpamxocpoynts 3a0uimicenis

282914
KoedmuyeHt Ha 6bp3a THKBHAHOCT
Kpamxocp. e3eMantiad +Kpamxocy. WHEECHUNUN+napuHy cp-6a/Kpamrocp. 3a0earcents
223557
KoepuuuenTt Ha nezadasHa ((pHHAHCOBA) THKBHAHOCT
TTapuuny cpedemsa/mexyiyfi 3a06IHCEHUA
0,14

EdeKTHBHOCT Ha pa3xonnTe

O6wo npuxodu/octiuo pasxodu
.94

EdexTHpuoCT Ha npHXOIHTE

Obugo pazxodu/obu o npuxoou
1,06

Vupapienne Ha pHCKa

VriipaBlieHHeTO Ha (UHAHCOBHTE PHCKOBE CE M3BBPIUBA TEKYUIO OT PbKOBOACTBOTO HA
JIpy:KECTBOTO, KOETO NpHiara AajckBaTHH [OPUHLMIIM W INOAXOAX 338 yYNpasjieHue W
AMBEpCH(UKALMS HA OTAETHUTE cneuHpHUHH PHCKOBE.

Busnec pHeKBLT € ASHHUPAH KATO BEPOSTHOCT OT HeONAronpHATHH TPOMEHH B Na3apHUTE M
MKOHOMHUYECKHTE YCIIOBHS, B KOWTO (DYHUHOHMPa npeanpuartvero. Buumure dakrop, konto
OHMXa MOFIH J1a OKAKAT BIHAHHE BLPXY AelHoCTTa M (PMHAHCOBHA PE3yATaT Ha lpyKectBoTo
JABITOCPOUEH ACAEKT ¢4 MAKPOMKOHOMHYECKOTO ChCTOSHHE HA CTPAHATA M €BPO3OHATA, KAKTO M
npobiaeMbT ¢be cBeTOBHATA (PMHAHCOBA KPH3a, A0BENA JO CBUBAHE HA THPCEHETO HA Mazapa Ha
Kopabu B KpaTKOCPOUEH H CPEIHOCPOHEH IUIaH, Nopajii HaManeaud ThProscku oOMeH no eoda.
Ipes 2015r. Te3n NpoMeHH B MaKpocperaTa NPOoALIKAaBaT [a OKA3BaT CHLIECTBEHO BAMAHMC
BBPXY KpaTKoCpouHaTa M CPeAHOCPOYHATA DPOM3BOACTBEHA mnporpama  Ha Pycencka
kopaboctpouteanuua AJl. C uen ga uszberne TasW HeraTHBHA TEHOESHUMSA OPYHECTBOTO CH
nocTad 3a et 1a gusepcndHiMpa IPOH3BOACTEEHUTE CH ASHHOCTH B Ma3apH.

Banyresn pHck

Twit kaTo JApyaecTBOTO U3BBPUIBA HIKTKOUMTENHO THProBeka AcHHOCT ¢ EBpo3oHaTa ekcnopTHa
M UMOOPTHA, N nopany jeiicTsamiua dukcupad kype Ha BGN  wem EBPO, duykryausure wa
EBPO He ce oTpasspat MpaKo BLPXY ASHHOCTTA HA APYIKECTROTO.

[ERERAY
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PYCEHCKA KOPABOCTPOUTEJIHMIIA AJY
JOKJIAJL HA PEKOBOACTBOTO
31 JIEKEMBPH 2015

Kpennreu puck

C"b6upaemoc"rra Ha B3CcMaHWATa Ha ﬂp}’){{CCTBOTO CC KCOHTpOJIHpa OT CBHOTBETHUTC MY 3BCHA.
ﬂpy}KQCTBOTO npearnpHema aJekBaTHH JelicTsuA MO csﬁupaHe Ha R3cMaHnATA,

JluxserusT puck 3a Jpy:KeCTBOTO BB3HUKBA OT MOJYUESHH KPATKOCPOUHH 3aeMH. 3aeMUTE ¢a ¢
(uKCHpaty IHMXBEHH NPOUCSHTH, KOUTo u3naraTt JIpy:ecTBOTO Ha JIMXBEH PUCK, CBBLP3AH C
KoneGaHus MpH Obello onpeaeaHe Ha CrpaBe/TuBH CTOHHOCTH.

[londrukara Ha APYIKECTBOTO € [1a W3NON3RA LWHPOK CHEKTBP OT (PUHAHCOBH HHCTPYMEHTH, KaTo
ce HaMansga Jlefna Ha NoJi3BaHuTe GAHKOBH KPEAHMTH.

JInkBuaeH pHck - PhbkoroAcTBOTO Ha PyceHcka kopabocTpoutennuiia AJl yenspa na obezneun
BbBKABOCT MPH OCHIYPSBAHETO HA hUHAHCUPaHe ¢ OrJIe] MOUTbPIKAHE HA IMKBHMIHOCT.

EKCI’]OBHL{HHT& Ha JIPY-HECTBOTO KbM  KPEOWTEH, JIMKBHASEH © [asapet puck, 1eJamTe  Ha
HPY)KGCTBOTO, NOAHTHKHTE M [IPOLUECHTE 34 M3MCPBAHE W YIPABACHUC Ha PUCKOBETE, H
YIPaBIEHUETO HA Kalutala Ha I[pyKCC'[‘BOTO Ca OMOBECTEHM B CHOTBETHUTE OeaeKKH Ha
HHAWBHAYANHHA (bHHaHCOB OTHET.

Caenks ¢ne CBBP3aHN JIHHA

XapaKTCp’bT Ha TE€3H CHCIKH € O6H1[36H, a UEHHTC U YCAOBHUATA Ha THNIALMANC HE CC pasidiagaT orT
TE3H, CKIOYBAHH € OCTAHANIMTE KOHTPATCHTH Ha HPY)KECTBOTO. OrnucaHue Ha CACTIKHTE W
Capara ¢bC CBBP3aHl JIdla €a ONOBCCTCHH B HHANMBUAYATHHA (1'){1}{21[—!00}3 OTUCT.

OIIOBECTSBAHE HA BAJKHH CEBUTHS CJIE JIATATA HA OTUETA

C pewenne na Oduwero cpdpanue Ha akunonepute o1 08.02.2016 1. ¢ ocsodogena o1 ALKHOCT
u otrogoprocT [ers JEoGomuposa Toa0poRa KATO YIEH B ChCTABA HA CHBETA HA AAMPEKTORMTE o
e W3OpaH HOB WicH Ha ChBeTa HA AUPEKTOPHTE Ha ApYKecTRoTo — Cranumup Jhodenor Hewen,
Ha 21.04.2016 r. B TBHProsckus pericTsp 1o napruaaTa Ha APYMKeCTBOTO € BILUCAHY ITHCMEHO
CHIIACHE HA 2aN0MHMA Kpenutap ,Pycencka kopabGoctpoutenHuua” AJl 3a wiocrapBsHe Ha
M3ITBJICHEHHETO BLPXY THPTOBCKOTO MpeanpuaTHe Ha ,Pycencka kopabocTpoutenHuua zanan’
AJl. Ha cpuwarta nata 8 ThproBekuda perueTsp € nyOaMKyBaH OTKa3 OT BAMCRAHE HA AHCMEHO
CBIJIACHS HA 3AI0KHUA KpeauTop ,,Pycencka kopaboctpouTtennnua” Al 3a npUCTLNBAHE KbM
H3IbJAHEHHE BBPXY OTIC/HHY €IEMEHTH /AaKTHUBH / Ha 3ANCOKEHOTO ThPIOBCKO NPEATIPHITHE HA
~PyceHcka kopabocTpouTennHua 3anan AJl no nogageHo saasnenue Ne 2160416200937 ot
3a00mHUI  KpeauTop. OTKassT 33 BHHMCBAaHe € ODKANBAH [P  KOMIETEHTHWA bl
(vax No20160428212045/03.05,2016 r.). Ha 21.04.2016 r. e nogafaeHo HOBO 3&IBACHHE OT
JANOKHUA KPEAMTOP 34 FPHCTBIBAHE KbM H3IIBJAHEHWE REPXY OTIE/IHH @NeMEHTH /akTuRu / Ha
ANOIKEHOTO  THPFOBCKO  npeanpuatue (¢ NeZ0160421142808), no koero e cnpsHo
pervcThpHoTo TpouisoncTeo ¢ Pemenue Ne2305/22.04.2016 r., Heao Ne2943/2016 r. wa
Coduiicku rpaacku cba.
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PYCEHCKA KOPABOCTPOUTEJIHULIA AL
HOKJAT HA PHRKOBOACTBOTO
31 JJEKEMBPH 2015

OTFOBO[) HOCTH HA PHKOBOJACTBOTO

Criope 6BATapCKOTO 33KOHOAATEACTBO PBKOBOACTBOTO C/e[Ba Aa U3rOTBA (PHHAHCOB OTHET 34
BcAKA (hHMHAHCOBA roOjMHA, KOHTO Ja AaBa BAPHA M UECTHA NPEICTARA 34 ChCTOAHHCTO HA
JApY:KeCTBOTO KbM Kpas HA FOLMHATE H HEFOBUTE CHETOBOAHH PE3YNTATH. (DHHAHCOBUA OTHET ¢
W3TOTBSA B CbOTBETCTENE ¢ MeXKAYHAPOAHNTE cTanIapTH 3a uadcosa oTueTHooT (MCDO).
PBLKOBOACTBOTO MOTBLPMAABA, 4e € TpHIarano ROCJIEHOBATENHO AMEKBATHA CHETOBOIHY
MOJIMTHKA M U¢ NPH U3roTBAHETO Ha (ruancoBuTe oTdeTH KbM 31 nexemspu 2015 r. e cnasen
MPUHUMOBT HA TIPEANasIMBOCTTZ MPH  OlIGHKATA HAa AaKTHBHTE, NACHBHTE, MNPHUXOAMTE H
Pa3XOANTE,

PBLKOBOJACTBOTO CLULD TAKa OOTBBLPHKIAABA, He CE € NPHIABPIKAIO KbM ASHCTBALINMTE CUETOBOAHH
CTAHAAPTH, Karo (UHAHCOBUTE OTHETH <€a W3FOTBEHH Ha [OPHHLWIA HA  ZEACTBALLOTO
NpeanpHATHE.

PLKOBOACTBOTO € OTroBOPHO 33 KOPEKTHOTO BOJAEHE Ha CHETOBOAHHTE PETHCTPH, 3
1enecho0pasHOTO YApaB/ieHHe Ha aKTHBHUTE M 33 NPEIANPHEMAHETO HA HEODKOAUMUTE MEPKH 3
U3GArBAHETO H OTKPHBAHETO HA €BEHTYAIHN JI0YNOTPeOH W IPYTH HEPETHOCTH.

M3mbaHHTeASH JIHPEKTOP
Kocraauu I'yuianos

Hdara: 22.03.2016 1.

['p.Pvee
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MOORE STEPHENS BULGARIA

RUDIT

Moore Stephens Bulgaria - audit QOD
10 Lege Str., 1.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 &0
Facsimile +3392 987 53 81

AOKJIAX HA HE3ABUCHAM OJAUTOP

A0 AKITHOHEPHUTE HA ,,PYCEHCKA KOPABOCTPOUTEJTHHULA ” A/l

Hue u3pbpumxme oaut Ha ¢unancoente otaetd Ha ,PYCEHCKA KOPABOCTPOUTEJIHHUIIA
AJl, xouTo BKIIIOYBAT 0TYETA 33 (PHHAHCOBOTO CheTosiHUE KBM 31 flekemBpu 2015 1., kakTo U oTUETa 32
BCeOOXBATHHA J0X0, OTYESTA 33 IPOMEHHATE B COOCTBEHMS KallATANl H OTYETA 3a NAPUYHHTE [TOTOLM 3a
CBIIHS MEPUOA, KAaKTO H 000OHICHNE Ha 3HAYMMHUTE CUETOBO/IHA NONHTHKR H JIPYTH IIPHTIOKEHHS KbM
(huHAHCOBHS OTYET, OTpazenn o1 ¢Tp. 10 1o cTp. 27.

Omezosoprocm HA PLKOEOOOCHEOMO 30 (PUHAHCOGUME OMYEemU

PBKOBOACTBOTO € OTTOBOPHO 38 H3rOTBAHCTO M MCCTHOTO MPEACTABAHE HA TE3HU (bHHaHCOBH OTYETH B
CBOTBETCTBHC C MemnyHapoleHTe CTAaHIApTH 3a (bHHaHCOBO OTHHTEHES, IIPHCTH B EBpOHEﬁCKHH ChiO3
HJIH H 3a OCBINCCTBABAHCTC HA TAKLB BETPCUICHE KOHTPOJI, KAKBBTO CUHUTA 34 HCOGXO,I[HM, 3a ga 6’13,116 B
CBhCTOAHHE Ja H3I0TBA @HH&HCOBH OTYETH, KOWUTO HE CHALPXKAT ChINCCTBCHH HECCHLOTECTCTBHA TOpatit
I'PpCIIKH HIIH H3MaMH.

Omezogoprocm Ha o0umopa

Hamara OTrOBOPHOCT C€ CBEIKIEA L0 H3pa3aABaHe Ha MHEHUC BBPXY (bHHaHCOBI/ITe OTYCTH, OCHOBABAILO CEC
Ha H3BBPIICHKA OT HAC OJHT. Hammsr oaut be HpOBCICH B CHROTBETCTBHE C HpO@GCHOHaJIHHTe
H3HCKBaHHA HA MeH(,HyHapD)lHHTe OJHTOPCKH CTaHaapTH. Tesu CTaHaapTH U3HCKBAT OT Hac 1a CC
cnoﬁpamM C CTHYHHTE H3HCKBAHHA M ILUIAHKPAME B NMPOBEACM OJINTa Taka, 4€ [1a ¢ y6BI[HM B
J0CTaTh4YHa CTCIICH, 9€ (l)I/IHaHCOBPISI OTUCT HE CBABPAKA CBIRCCTBCHH I'PEITKH K IPOITYCKH.

OJUTHT BKIOYBA H3BBPIIBAHETO HA [POLCAYPH 3a CHOHpaHe Ha IOKA3aTeICTBa 3a JAHHUTE H
IPHIOKCHUATE, TTIOCOYECHH BHE (hrHAHCOBATE 0T4YeTH. M30paHuTe MPOLEXYPH 3aBHCAT OT NPEUECHKATa Ha
OIUTOPA, BKJIFOYBAIIA OLICHKATA Ha PUCKA OT CHINECTBEHH MTPOHYCKH BBB ((PHHAHCOBUTE OTYETH, TIOPaJIHX
TPENKH WK u3MaMi. [Ipr orieHKaTa Ha pHCKA OAMTOPBT LIPOBEPABA H3IPAJCHUA BBTPEIUEH KOHTPOI
IPH H3rOTBAHETO ¥ YECTHOTO IIPe/ICTaBiAHe HAa QUHAHCOBHTE OTYETH, EANHCTBEHO C eI A2 OIpeAcIH
IPHIOKEMHTE OXUTOPCKH IPOIEAYPH, HO He W JIa H3pa3H MHCHHE 3a e(heKTHBHOCTTA Ha M3TPaJIeHHA
BBLTPEHICH KOHTpol. OAHUTHT BKIOYBA H OLEHKA Ha NPHJIAT4HNTE CHETOBOJ(HH NPHHIIMIIH, CYETOBOIHHTE
MPEUEHKH Ha PEKOBOJCTBOTO M IPEACTABIHETO HA QHHAHCOBUTE OTYETH KaTO IS0,

C“IHT&MC, 9¢ U3BBPIICHUAT OT Hac OUT U C'BGpaHHTC OIHTOPCKH OJOKa3aTCIICTBA JaBAaT JOCTAaThYHO
OCHOBAHHE 34 U3pa3saABaHe Ha OJUTOPCKO MHEHUE.

1D: BG175383136; address: 10 Lege Str., fl. 6, 1000 Sofia; tel.: (+359 2) 987-53-80; fax: {+359 2) 987-53-81; e-mail: infc@msaudit.com; nenov@msaudit.com
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B pesynarar #a ToBa ynocToBepsBaMe, ue (GHHAHCOBMAT OTUET [aBA BAPHA W YECTHA IIPEJCTARA 32
HMYILIECTBEHOTO M (PHHAHCOBOTO CheTostHue Ha [(pyxecTBoTO Kb 31 nexemspu 2015 rojHa, KakTo |
34 HOJlyueHMs. (HHAHCOB PE3YJITAT ¥ HPOMSHATA B NAPHIHUTE MOTOLM 34 TO[MHATA B CHOTBETCTRHE C
MesxaynaponumTe cTaHAAPTU 3a (PUHAHCOBH OTUETH, NpHeTH B EBponeiickud chbios.

Obpowane Ha eHumanue

bes 1a n3paszgsame pezepsu, o0pbiaMe BHUMaHue Ha Benexkka 24 0T IIPATOKEHHETO KBM TOHIITHIS
(uHAHCOB 0TYET, KBJCTO € OTHUCAHO, de JIpyxKecTBOTO OTUHTA 3ary6a B pasmep 997 XilL. JB., He
H3BBLPUIBA HHKAKBA JCHHOCT, HO Ce ABABA OCHOBEH KpeuTop Ha Pycencka Kopabocrpowrennmnma —
3anajn All. PhKOBOACTBOTO € TBHPAO PEILISHO /1 He NIPeyCTAHOBABA JCHHOCTTA Ha IPYKECTBOTO | A2
HpeITpUeMe BCHIKH ICHCTEI, BKIFOYHTENHO ChAeOHN 3a chOMpaHe Ha B3¢MaHUATa CH B pasMep Ha 15,6
xu/. 8. Tesu obcroArenctra, 3aemHo ¢ Apyrd GaxTy, onkcaly B Benexka 24, noxazear
CBHIISCTBYBAHETO HA 3HAYMTEHA HECHTYPHOCT BbB BE3MOXKHOCTTa J{py:KeCcTROTO 18 MPOIEITKY Aa
olepupa KaTo JeHCTBAIIO IPEeAIpUsITHE.

Howxnaod svpxy Opyeu npasHu u pezyramopHy UsUCKEanus

PLKOBOI[CTBOTO CBLUIO TAKA HOCH OTIrOBOPHOCT 38 HATOTBAHETO HA TOJHILEH JOKIa] 34 JISHHOCTTA B
CBLOTBETCTBHE C H3MCKRAHHATA Ha 3aKoHa 3a CHCTOBOACTBOTO.

3aKOHBT 3a CICTOBOACTBOTO M3MCKBA OT HAC A4 H3pa3HM MHCHHC OTHOCHO CBOTBETCTBHETO MEXOy
TOJIHIHKS JOKIA] 3a ISHHOCTTA Ha I{p}/DKGCTBOTO H IOJHIIHHA (bHHaHCOB OTYET 3a& ChUIHMA OTUCTCH

HEePHOL.

Tio Hame MAEHME, FONMIHEAT JOKIAX 34 JefHOCTTA, HAI0KEH OT ¢Tp. 1 40 CTp. 5 € H3roTReH B
CBOTBCTCTBHE C MPUIOKECHHA FOMMIIEH QHHAHCOB oT4eT Ha J[py)ecTBoTO KBM 31 slexemapn 2015 1.

10.06.2016r.

Codms, Brirapust
MYP CTUBBHC BhJITAPUA —

Credan Henor -
/Yrpapnssar cm[py}KHHK,zp%pﬂpaH oauTop /

iD: BG175383136; address: 10 Lege Str., fl. 6, 1000 Sofia; tel.: (+359 2) 987-53-80; fax: {+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudiz.com
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PYCEHCKA KOPABOCTPOUTEJIHULIA AJl
OTHET 3A ®THAHCOBOTO CBCTOSHUE
- 3t JEKEMBPH 2015

(BCHYKH CYMHU €a B XMJISIH J1eBa)

= 31 gekemMBpu
Mpwa. 2015 2014
_ AKTHBH
"* Hetexynust akTunH
MMOTH, MalIMHK # ChopLIKeHHs 5 I -
T'bproeeku U ApyrH B3eMaHUs 7 14,640 -
= ITpeaocrasenn saemu 8 23,222 39,899
g Herexymu akruBu 0610 37,873 39,899
-
Texkymu aktusn
TbpProBeKku U ADYrH B3EMaHUN 7 15,648 15,647
INpenocraseny zaemu 8 4,155 3,134
= [MapuHuHH CPEACTBA H eKBUBAIEHTH 9 1 -
_ Tekymu axTHen 06110 19,804 18,781
: Q610 akTHBH 57,677 58,680
o
KAIIMTAJ
. Kanuran u pesepeu na coberrennuure
i OCHOBEH KanuTan 11 58,692 58,692
Hepasnpenenena neuanba/zary6a 10 (1,022) (25)
m Ob1mo kanutan 57,670 58,667
INACUBH
Texkymun nacnen
THPTOBCKH M APYTH 3abIKEHMS 12 7 13
Texkymu nacusu o6mo 7 13
O6ino nacupn 7 13
Ob10 cofcTBEH KANKTAN ¥ MACHBA 57,677 58,680

bunancoBUTE OTUETH OT CTPYHULA 6 10 crpanuua 27 ca onoGpeny Ha 22.03.2016r

Hsnbanurenen mupexktop: / / Cecrasuren:

Kocraaun ['yisanor

“Koncyntkom BQagE"
HuaHa Xanxyrfian
Ynparyrten

3aBepUN CHIIACHO OXUTOPCKH A0KIAN
Credan Henos

Pernctpupan oautop
Hara: 2o o0n Zm#Z

o —
e
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PYCEHCKA KOPABOCTPOUTEJIHMLIA AJ]
OTYET 3A BCEOBXBATHHS JIOXO
- 31 JEKEMBPH 2015

{BCHYKH CYyMM ca B XHJISTH JieBa)

Ipua. 2015 2014
B Ipyxom oT npofassu 15 15,647 41,240
= Pazxonu 3a Marepuanu 18 (2) (699)
Pasxoiu 3a BBHILHK yoeavrk 16 (44) (423)
Pasxojv 3a Be3HarpaskaeHus 1 coLuantm 17 (12) (257)
G OCHT'YPOBKHU
Pasxoau 3a amoprusaimu 5 (2) (356)
7:'1' Croitnoct niponaxBa npeanpustre (15,647) (42,428)
b Hpyru nipuxonn 19 7 463
Apyru pasxonu 20 23) (235)
= Pesyarar or onepatusnara neiisocr (76) (2,690)
DunHaHcOBYU NpuxoaU 21 784 2,994
it DHHAHCOBK Pa3Xonu 21 (1,705) (67)
DHHARCOBH NPHXO/(H/PAIXOAHR HETHO (921) 2,927
g Ieuan6a npeqn oGaarame ¢ ganbun (997) 237
. HeTna neuan6a 3a nepnona (997) 237
= JApyr BeeobxBaTen noxon
AkTioepckn  nevanfuw/(3ary6u)  mo  nnan  aa - 1
x Apyr BceodXBaTeH J0X0A 32 MepHOZA, HETHO OT 1
JAHBLURA )
Obwo BceoGxBaTen oxoa 3a rogunaTa (997) 238
DHHAHCOBHTE OTYETH OT CTPAHULA 6 10 cTpaHuua 27 ca oxofpenm Ha 22.03.2016
i roanHa.

HsmbanuTenen nupexrop: / Coerapuren:

Koctaauny [Nyuanos "Koncyntkom B”O' 3

Jnana Xammnﬁénogsa e,
/

Ynpaguren (/

3aBEPUA CHIIACHO OANTOPCKH JOKIAL e
Credan Hernon
Peructpupan oaurop
Nava: 7z oz roré

- Srtiten

o




PYCEHCKA KOPABOCTPOUTEJIHUIIA AJ]
OTHET 3A ITPOMEHUTE B COBCTBEHM A KATIMUTA
- 31 JEKEMBPH 2015

(BCHYKH CYMH €a B XHJISUIM JIeBa)

7 OTHacany ce 10 NPUTERATETH HA cOGCTBEN
. KAMHATA

_ OcHoBeH Hpyru Hepasmp.

: Karran pe3epEH nevanfa Obuo
- Caago xnm 1 auyapn 2014 58,692 1 (264) 58,429

: Peseps or akmioepeky

o neuanbu/zarytu - (1) 1 -
Pesynrar 3a roaynara 238 238
Canzo kM 31 JekeMBpH 2014 58,692 - (25) 58,667
:_ Casao kum 1 styapn 2015 58,692 - 253) 58,667
o

Pesyarar 3a roaunara (997) (997)

- Canpo kem 31 nexemepn 2015 58,692 - (1,022) 57,670

: DuHancoBUTE OTUETH OT cTpauuua 6 10 crpaHuua 27 ca onobpenu Ha 22.03.2016
= roovua.

-
/

Hzbanurenen mipekrop: | / CoeraButen:

oo

Koctaans [yuanos /i

“Koneynrkom BYOOQIT 4~/
4 HNuana Xa;:;ﬁciff'i/fé ‘
Ynpasurerq, = ,

3aBepua CHITIACHO OAMTOPCKM A0KIaA
Credan Henos
Peructpupan ogurop
Hara: =er . o0 S




PYCEHCKA KOPABOCTPOUTEJIHUIIA Al
OTYET 3A ITAPUYHUTE ITOTOIA
- 31 JEKEMBPHU 2015

{BCHYKH CYMH ca B XHJISTH JIeBa)

- 31 xexemBpn
2015 2014
: Ilapmunn goronn ot oneparusna geiinocr
- Hoemsiutienuns ot npogaxtn 64 41,235
[Tnainanus ksM J0CTABYMUM U KITHEHTH {45) (1,822)
. [Inatnanus cebp3anm ¢ TpynosM Bh3HarpaskaeHus (23) (246)
e Hpyru nocreimnenus - 2
Apyru nnaiaans (N (N
é Heren napuuen norok or oneparnsua aeimoct {5) 39,162
A Tlapsuen norok oT HEBECTHUHOHNA AeliHOCT
ig Haawanns 3a nokynka Ha AbAroTpPaing akTHBH (12) -
Heren napuuen noTok ot HHBECTHUHOHAA AeifHOCT (12) -

Hapuyen norok ot dunancosa neiinocr
[lapruHu noToUM, CBLP3AHM ¢ NONYYEHY WK 19 (39,585)
MpefcCcTaBeHH 3aeMK

[Tnawanua 3a anxsu.rakcu (H (64)

Heren edexT oT npomaHa ua BanyTHH KypcoBe

Heren napnuen notox ot dunancora neiinocr 18 (39,649
Heruo (amanenne)/ypemuesne na napnunure cpexctna 4 (487)
[Tapuunu cpencTsa B HawanoTO Ha rogMHaTa - 487

Hapuunn cpenersa B Kpasi HA rognHATA 1 -

e

DUHAHCOBHTE OTYETH OT CTpPaHUua 6 A0 cTpaHula 27 ca opoGpeun wa 22.03.2016 r

= Hanwauurenen aupexrop: Cxeraevren;

Kocraamu I'vinanos / ‘

Ee {

3aBep|4ﬂ ChI'IACHO OIOHTOPCKH N0OK1a%

: Credan Henop =
3 Peructpupan onurop
Hata: 22 - e
i -_-,\
=
. 9
e
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PYCEHCKA KOPABOCTPOUTEJIHUIIA AZ
TPHJIOXKEHWSA K'bM I'OAUIITHUA GHMHAHCOB OTYET
31 JEKEMBPH 2015

l—[pll.l'l()}l\“{-}llllﬂ KbM [I)HHEIHCOBHH oTHeT

1. Pe3siome na neiinocrra
HpyRecTBOTO € aKHHOHEPHO, PErUCTPUPAHO € CbC CeHAIMILE Ha yIipasnenne B Pyce. buiarapus.

Jpy:RecTBOTO ¢ BIHCAHO B TBProBCKHMA PErHCTBP NMpH Arenuud 1o pruceamsita ¢ EHIKK 202207230
Anpecst na ynpasiiende Ha pyxkectsoro e rp. Pyee, vo. (Mareit Croiikos™ 5. Kna 31122013 ¢

cobeTBenuK Ha Kanurana Ha , Pycencka kopabocrpourentmua” A/l e Mrousp wuaberpu QOO ¢ EHEK
203588338 ¢ 58 692 356 6pos (99,9999%) axtum » Kocranun Uywanos ¢ 10 6pos (0,00001 %) axunn,

Hpeamervt na aefinoct Ha JIpy:RecTBOTO BKAIOUBA BPOMIBOACTBO HA KOPAGH W MAARAULIA CHOLIRE it
LpyKCCTROTO MMa eHOCTENCHHA CHCTeMa HA YOpaBaeHue ¢be CBBET Ha AupekTopure, Knm kpas i
OTUETHHS Tiepnoa JIpy»KecTBOTO ce npeACTaRnara 0T M3AbAHUTENHUS AupekTop Koctanun ['vinanos.,

2. CueToBoaHA NOJIHTHKA

o-nlony ¢ onKcaHa CHETOBOAHATA TIOAHTHKA, TIPUIOKEHA TIPH M3TOTBAHETO Ha PHUHANCOBUA OTUCT.
Honutikata € Guna NOCAENOBATENHO IPHNATAHA 3& BCHUKH NPE/ICTABEHH FOLMIH, OCBEH aKO HIPHIHO le ¢
YIOMEHATO APYTO.

2.1 Ba3a 3a w3roTBsiHe HA QHHAHCOBHS OTHCT

Hactoawmar (MHaNCOB OTHET € M3roTBeH B CBLOTBETCTBHE C© HIMCKBaHusTa Ha MexayHapo i
crannapry 3a gunancosd ordetd (MCDO) npuetn ot Epponefickusat cbioz (MCDO, npuetu o1 ().
teikyBanuaTa Ha MCOO npusoxumy 3a apvikecrsa orduutaim ce no MCDO.. Hacrosumst dpumancon
OTHET € MIrOTBEH [PH ClIA3BAHE [PHHLMIIA HA MCTOPHUYECKATA LeHA, OCBEH B CIIYYAUTE Ha M3mhplucia
MPEOLIEHKa HA 36MHM K Crpaid, QUHAHCOBH AKTHBY HA PA3MNOTIOKEHHE 3& NPOAaKda i (PHHAMCORH aKTHEN I
nacuey (Bxn. JlepHBaTUBHHM MHCTPYMEHTH), OTHHTAHM MO CHPABEAIMBA CTOHHOCT B mevandata w1
sarybara..

Mzroresnero wa (punaticopute oTueTH B choTBeTcTRHEe ¢ MCMO m3mckpa ynorpedaTta Ha CUCTORO I
npubnuznTenHu  ouexku. Korato e npuiarano  cyetoBogHata  MOIMTHKA  HAa  NPCINPHATHCTO,
PBKOBOJICTBOTO €& € OCHOBABaNO Ha COOCTBEHATA CH NMpeleHKa. ENeMEeHTHTEe Ha (JMHAHCOBUTE OTuE1i.
YHETO NPEACTABAHE BKITIOURA TIO-BUCOKA CTENSH HA NPEUEHKA WM CYOEKTHBHOCT, KAKTO M TE3M C/ICMETH,
3% KOHTO NPCANMICKEHHATA M OLUEHKHTE HMAT 3HAUUTEIHO BAMAHHE BbPXY DUHAHCOBUTE OTHETH KiTo
U0, ca 0TAETHO onogectedH B [punoxenne 4

2.1.1 HpuHmun Ha aeficTBANIOTO NpeAnpHATHE

MUHAHCOBMTE OTUETH €& MIIOTBEHH 1A MPUHIMNA Ha ASHCTRAIIO NPEAnpHATHE, KOHTO mpeanoiara. e
APYKECTBOTO LIe NpOnL/KM AeHHoctra cu B o0o3puMo Obaetue. bbaeuiata AeHHOCT Ha APVIKECTROTO
3ABMCH OT DM3Hec-CpenaTa, KakTo M oT 0de3neyuaBaeto Ha QUHAHCHPAHE OT CTPAHA HA HACTOALLITE 1|
Bbaeiy COBCTBEHHLM M UHBECTUTOPH. AKO CTOMAHCKHTE PHCKOBE GhaT MOAUEHEHW M JelHoCT 11

APYHKECTBOTO 61:,-‘16 3aTpyAHCHA WM TIPEKPATeHa, a CBhOTBECTHHUTE aAKTHUBH IpoaaacHu, Ciaeapa A Ot

U3BBPUHICHU KOpPeKLIMY, 34 [a € HamMalu Oanakcosata CYMa Ha aKTHBHUTE A0 TAXHATA JIHKBMIALIHOHI
CTOHHOCT, A4 €€ HAMHCAAT CBEHTYaJTHH 613/16[]1[/1 3a0b/EKEHHA M J1a €€ HU3BBPUIK pCKﬂElCH(lHIK(lI.[I!SI it
ﬂbﬂFOTpaﬁHHTe aKTHBH H JBJITOCPOYHNTE NacHBH KaTo KpaTKOTpﬂi:iHP! TaKHRA.

Karo ce uma npeaBua oLedkaTa Ha ouakBanure OBICIIH NAPHYHM NOTOUH, YHPABHTEIHTES Ha
JAPY/KECTBOTO CYWTAT, Y€ € NOAXOAANO (PHHAHCOBMTE OTHETH Aa OblaT M3TOTBEHH Ha Oasza Ha
NPHHLANA Ha NefcTBALLIOTO NPSATIPHATHE

16
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PYCEHCKA KOPABOCTPOUTEJIHUIIA AT
HPHUJIOXKEHWA KbM I'OJTUIIHMS @®UHAHCOR OTUET (IMTPOJUBJDKEHWE)
31 AEKEMBPH 2015

2.1.2. IlpoMen B CUETOBOTHATA MOJHTHKA H ONIDBECTABAHHATA.

/a/ Hoesu 1 usmenenu cmandapmu, npuemu om Jpyoicecmeomo.

HacTosuuTe crannapTy ca NPUETH OT OPyoKechGomo 3a MyPRA TTLT Npes thunaHcoBaTa roauna,
3anousanla Ha wiv cnea | suyapu 2015 1. u 0Ka3BaT CLILECTBEHO BAMAHUC BLPXY Opyacecmeomo.

- N'opuuram mogobperust va MC @O — nuken ,,2010-2012% 1 nuksn 2011 — 2013
[Ipes gexemepu 2013 r. CMCC npaBaT cneHuTe H3MCHEHUS:

MC®O 1 - noreupxnasa, Ye [pU IBPBOHAYATHOTO NpHIArate Ha [ASs mMoraT aa 6b1ar 1 pueTI
CTAHAAPTH, KOHTO BCE OIS HE Ca 3a[bJUKUTETHM, HO HE Ca 3a)IBIKEHHU [ TO fIpaBsT

MC®DO 2 - nzacusba onpeneneHHETo 3a "YCNOBHATA 3a IPEAOCTARSHE HA npasa”, 1 npaeu
PasnHKa MeXIY "ChCTOAHHE HA H3NBAHCHHETO M "CLCTOSHME HA yCIyTHTe"

MC®O 3 - noscusea, e 3aABIKEHHETO A C& MIATH YCIOBHO BB3HATPAKICHHE CE
KTaCH(HIHPa KaTo (PUHAHCOB MACUB MIH KalMTAI ChIVIaCHO Mpuimiure B MCC 32 i ue
BCUUKH YCIOBHE BBL3HAIDAXKACHHSA, KOUTO HE ¢a 4acT OT COOCTBEHNS KamHTA {(PHHAHCOBH W
He(PHHAHCOBH) Ce OTIEHSABAT [10 CIIPABE//THBA CTOMHOCT K6M BCSKA OTUSTHA J4TA.

MC®O 3 - nosacusisa, ye MCOO 3 He ce npuiara 3a CYETOROIHO OTUMTAHE HA dopMupanero
Ha CBBMECTHH JeHHOCTH

MC®PO 8 - uznckBa onopecTsIBaHe Ha IPELEHKUTE, HATPABEHH OT PHKOBOLCTBOTO B
ArperupaieTo Ha ONepaTUBHU CErMEHTH, H [I0OSCHSBA, Y€ M3PABHABAHETO HA CEKTOPHH aKTHRIL.
TpAOBa 11a O'bjie OMOBECTEHO B Cly4aii ,9¢ CCKTOPHHTE AKTHBH CC OTHHTAT.

MC®O 13 notspprkIara, He KPaTkOCPOUHHTE B3EMAHMS H 3aX5/UKEHHS MOTAT 14 HPOITHIRABAT
1a C€ OTUUTAT IO CTOHHOCT Ha (BaKTypHTe, aKO BIMAHHETO HA IHCKOHTHPANETO €

HE3HATH TEIHO.

MC®O 13 - noscnapa, ye U3KOUEHHETO OT nopTdeiina 8 MCDO 13 (oienspane no

CHpancaIHBa CTOHHOCT Ha rpyna ot (bHHaHCOBH dKTHBU H (I)HH&HCOBH NMacHBH Ha HeTHa 0aza) ce

IIpuyara 3a BCHUKH JoroopH B ooxpara Ha MCC 39 umu MCDO 9

MCC 16 u MCC 38 - n3scHsBa HauMHA, 110 KOHTO ce TpEeTHpaT OpyTHATa BANAHCORA CTOHBOCT
U HaTpy[raHaTa aMopTH3aIHs ,KOTaTo IPS/UIPHATHETO OLEHABA CROUTE aKTHBH 110 NPE0IICHEeHH
CTOHHOCTH

MCC 24 - xoraTo AafieHo NPEANPHATHE HOJNYYaBa YIPABACHCKH YCIYTH 34 nepcoHana oT Tpera
CTpaHa (JIMle Ha YNPaR/ICHHE), TAKCHTE, IUIATEHH 3a TE34 YCIIyTH TpAOBa Jia ObIaT OMoBeCTel
OT OTHHTAIIOTO Ce MPEANPHUsTHE, HO HE H KOMICHCALIMATA, IIATEHA OT YIPABICHCKOTO
NPCHANPUATHE Ha HEIOBHTE CITYKHTEIH HIIH JAHPEKTOPH.

MCC 40 - nosacussa, ve MCC 40 u MCDO 3 He ca B3aUMHO M3KIOYBAIIH ¢e, KOFaTo ce fapasu
pasiKa MEKIy HHBCCTHIIMOHEH HMOT # COOCTREH MMOT U ONpeiesls DAy NPHAOOUBAHCTO Ha
HHBECTHITMOHEH UMOT € OM3Hec KoMOuHaIHs,

Edexrusna xara: 1 IOmm 2014
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PYCEHCKA KOPABOCTPOUTEJIHHMLIA AJ|
[TPUITOXEHUS KbM I'OJIMUTHUSL ®DUHAHCOB OTUET (ITPOJBJDKEHME)
31 IEKEMBPU 2015

- Onpeanenn NeHCHOHHH NJIAHOBE: BHOCKH 0T HAeTHTE Jdna - Hamenenns na MCC 19
TlpomMenHTe pa3scHABAT CHETOROMHOTO OTHHTAHE HA [JTAHOBETE 34 AeQUHUpAHH TOXOAM . KOITO
H3HCKBAT CIYIKHUTENH WM TPETH JIMIIA [Id yYacTBAT B PA3XOIUTE 3a OIPECIIHE HA TONOIHTC
Cnopea npeauinnara sepeust Ha MCC 19, IIOBEUETONPSUIPHS THA TIPUCTIZNAXa BHOCKHTE OT
CTOHOCTTa Ha JA0XOjHTE, 3apabOTEeHH FIpe3 TOAUHATA, B KOATO Ca OWJIH I1JIaTeHH BHOCKUTE.
Borpexu Toa, TRIKYBAaHHETO CHIOPE 11pepabOTEHHs CTAHAAPT, He Bellle HAITbIHO SCHO.
Moskene j1a 6bA€ JOCTA CIOKHO 3a PHIAOKESHHE, Thi KATO H3NCKBA NPHONMBHTENHA OLCHKA HA
OBICILNTE RHOCKHU 32 NONYYABAHE U pA3NpeNeseHIE HA YCIYTH B ObASHIH MIEPHOTH.

3a na npenocTasu obnekuenns, 6axa nanpapeHy mpoMedn 8 MCC 19, Te nozsongrar ia
BHOCKH, KOUTO €& CBBP3aHHU C YCIYTH, HO KOUTO HE C€ Pa3i{uaBaT B 3aBUCHUMOCT OT
IPOABIKHATENHOCTTA Ha TPYIOBHS CTak (Hanpumep (ukcupau% oT 3aruiaTata), aa 6baaT
MIPHCHA/IAHA OT CTOHOCTTA 3a JOXOAMTE, PEAan3uPaty B 11ePHO/IA, B KOHTO ce npelocTans
yeityrata. 3aT0Ba MHOTO MPEMIPHATHS L€ MOFAT J1a (HO T C& H3UCKBa) [IPOALIXKABAT JIa
OTIMTAT BHOCKH OT HACTHTE NNUA /14 W3TI0I3BAT CBOHTE CLINECTBYBAIUH CUETOBOIHATA
MOJIUTHEKA,

JApYriTe CTanaapTH, ¥3MEHEHHA M TEAKYBAHUS, KOMTO Ce OTHACAT 32 FOJAMHATA, 3aMoMBawa Ha | HHYAPH
2014 r., He ca ChILECTBEHH 33 IPVIKECHIBOMO.

(6)Hoeu crmandapmu ,uzmenenus u HIBAKYGUHUS, KOUMO GCE OUIE HE CA GRe3IU & CUd

Penuua HOBH cTanmapTy, U3MeHEHMS HA CTAHIAPTH K PA3ACHEHMS Ca B CHNA 32 nepuognTe cnejl | suyapi
2015r. 1 He ca HUIM NPUIOKEHN NPH UIFOTERHETO HA TO3M (GUHAHCOB OT4eT, He ce ouaksa HHKOH 07 T4
11a HMa CBIIECTBEHO 3HAYCHHE BhPXY QUHAHCOBHS OTHUET HA OPYICECMEGOMD ¢ W3K/IHOUEHNE Ha
JOJIYCIOMEHATHTE:

MC®O 9, "Ounancors HHCTPYMEHTH", pasriexaa KiacHQUKALHsT, M3MEPBAHETO U OTITHCBAHETO Hal
(PMHAHCOBM aKTHBH U DUHAHCOBH NACHBH M BLBEKIA HOBH TIPABHIIA 34 CHETOBOIHO OTYHTAHE 114
xemxupaneto. Ipes ronu 2014 r. CMCC nanpaBeHy JOMbAHMTENHH NPOMEHH B ApaBuaaTa 3a
KacH(puUMpane W ONeHABAHE H BbBEJIE HOB MOAEN Ha obesieHka. Te3u NocieIHl nIMeHeH A
3aBBPLIBAT HOBMA CTAHAAPT 32 (PHHAHCOBHTE HHCTPYMEHTH.

MC®O 15, "ITpuxoxu ot sorosopu ¢ kamenture". CMCC uznane Hos CTAHIAPT 3a IMPUIHABAHE Hit
npuxoaute. Tou e samenn MCC 18, koHTO ce 0THACA 3a 10TOBOPH 32 CTOKH U venyrd w MCC 1,
KO#HTO 0bXBAIlA I0roBOPHTE 32 CTpouTeAcTBO. HOBHAT cTauaapt ce ocHOBaBa Ha NpHOLMNA, e
NPUXOAUTE CC NPH3IHABAT, KOraTO KOHTPONET BLPXY CTOKATa MM YCIYraTa NPeMUHABA KBM KIHMCHTS -
TaKa M7IeATa 33 KOHTPON 3aMRHA CHIECTBYBAIATA HIEA HA PHCKOBETE U N10s13HTe. CTaHIapThT
MO3BONABA YNOTpebaTa Ha MOAM(PHLKPaH PETPOCNEKTHBEH OAXOA NPH fipueManeTo. [TpH TO3H 10axOS
HuaTa e TPUIHABAT NPEXOMHUTE IPOMEHN B HEPA3NpeNenenata feuanta na aarata Ha
HHPBOHAYANTHOTO Npuarare (vanpumep 1-Bu aHyapu 2017r.), T.e. 6e3 npensuncrssane na
CpaBHUTENHMA nepron. Te camo iie TpabBa la puiaraT HOBHTE IPABHAIA IO OTHOLIGHHE HA TOTOBOPHTE.
KOHTO HE Ca NPHKIIIOUEHH KBM JaTaTa HAa [TbPBOHAYAIHO ITPHNaraHe

3a4b/KUTENTHO 32 (HUHAHCOBUTE FOAMHHK, 3aNOYBALM HA WM Cied | anyapu 2017 r.

OuakeaHa aaTa Ha npuemane ot komnanusTa: 1 suyapu 2017 r.
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Mustnuaruiea 3a onopecrasane - Himenenns ua MCC 1

HMamerienuara s MCC 1 | TlpeacraBsne Ha (pHHAHCOBH OTYETH' CE APABAT B KOHTEKCTA Ha Muuumarieara
3a onopecTanane Ha CMCC, koaTo U3clie/1Ba KaK MOXKE 14 CE HOA00PH ONIOBECTABAHETO KbM
unancosure oryeTH. M3MeHEHUATA HPEABIDKAAT PA3ICHEHHA OTHOCHO PEAMIA BBIPOCH, BRIIUHTE MO
- CHIecTBeHOCT - IPeANPHATHETO He TPAOBa na 00eNWHAT WK Aa fleTaiimm3upat undopsaniara no
HAYWH, KOHTO 3aMbriasa nonesHata nudopmanms. Korato No3aniMMTe ¢ ca CLUIECTBEHR, TPpadBa 14 ce
MPeNOCTaBH JOCTATHUHO MH(pOPMaLKA, 3a Ja ce 00SCHH KOHKPETHOTO BBACHCTBHE BLPXY HHABCOROTO
ChCTOAHHE WK PE3YIITATHTE.

- Hetaliauzalus v MEXIWHHM CYMH TTO3ZMLIHHUTE MO peose , nocoueny B MCC 1, moxe na 6naar
JACTARIM3NPAHN ,KBIETO TOBA € PENEBAHTHO 3a Pa30HpaHeTO HA PUHAHCOBOTO ChCTOAHME MITH
pesynTaTHTE Ha NPpeanpHATHETO. iMa U HOBO PBKOBOICTRO OTHOCHO M3MON3BAHETO HA MEKIMHHH CVMH.
- benexkxu - norebpikieHHe, Ye He e HeoOXo Mo Genexknre na ObAAT NPEACTABEHH B ONPEIEHeH pe/L.

- Jpyr BceobxpaTeH J0X0H, NPOH3THYALL OT HHBECTHHMH, OTUETEHH M0 METONA HA CODCTBEHMS KanuTall -
LT HA IPYrUs BeeodXBaTen A0X0 ], IPOH3ITHYALL OT KAIMTANOBUTE MHBECTHLHH, € MPYIIHpaK B
3ABUCHMOCT OT TOBA JaNH NO3MIMMTE B NOCNESACTBHE We ObJaT OTHECEHU WM He Kbm nevandata viu
sarybata. Beska rpyna tpabea crien Tora 1a 6b0e APEACTABEHA KATO €MH Pell B OTYETA 32 APYTHs
BceoOXBaTEH AOXOM.

Crnopen npexoauute paszmnopeadu, onoeectapanuata no MCC 8 0THOCHO NPHEMAHETO Ha HOBH
CTAHOAPTH / CHETOBOAHM [IOJIMTHKH, HE CA HEOOXOIMMU 33 TE3M U3MEHEHUH.
Edexrnpua gara: 01 suyapu 2016 .

Hawma apyru MCOQO nan KPMC®PO ThiKkyBaHHA, KOMTO BCE OLUE HE ¢a B CHAA, H OT KOWTO MOWE 114 ce
OUAKBA [Ja MMAT CHILECTBEHO BIAUAHHE BBPXY IPYIUCeCmsomo
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2. CuaeroBoaHA HOMMTHKA (APOABIKEHHE)
2.2 Cnenks B Uy:KAeCTPAHHA BAAYTA

(a) Dyurynonasna eanyma u 6AIYMA 1o RPEOCHIAGAHE

O7nenHnTe eTeMeHTH Ha (PHHAHCORMTE OTUeTH Ha JpyKecTBOTO ce OLEHABAT BLB BAIYTATA HA OCHOBINTAI
MKOHOMHUYECKA CPEeAa, B KOATO NPEANPHATHETO M3BbPLUBA AeHHOCTTA oM (“(pyHKUHMOHARHA BAAYTA ).
[opmnHug unancoB oTHET € NpeAcTaBeH B X, OBLATAPCKH JIeBa, KOKTO € (PYHKLMOHAIHA BaAVTa W
BaNlyTa Ha OpeicTaBsHe,

buarapekuar nes e hukcupan kbM espoto (EURY), nocpeacTsom Mexanu3Ma Ha BANYTHHA CHECT, BBREICH
& PentyOnuka Brarapus, ot | suyapu 1999,

(6) Coearu u carda
Chenkure B uyiiecTpaiHa panyta ce TpaHcopmupar BbE (YHKLMOHANHA BANYTa, KATO CE& NpWiara
opUUHATHHA Kypc 3a chOTBeTHHS AeH. lleuanbute W 3arybute OT MPOMAHA RBB BANYTHHTE KVPCORC.
BBINHKHANHM B Pe3yNTaT HA PazNamiaHua [0 CAENKM B YYXKIECTPAHHA BANYTa, KAKTO H OT APEOUCHKA Mo
3ZKTHOYMTENEH BAMYTEH KYPC Ha ASHOMUHHPAHUTE B UY/KISCTpPaHHA BAIYyTa aKTHBHM M [ACHBH ¢
MPH3HABAT B OTHETA 32 JOXOAUTE.

[leyanbata u 3arybaTta OT CAENKHTE C YyHAECTPAHHA BAIYTA, KOWTO €€ OTHACAT IO B3EMAHMATA K
HAPUYHHTE CPeACTBA B OpOii ce TIpe/ICTaBAT B OTUETa 3a IPUXOAHTE KaTo ,, PHHAHCOB MPUXOI MKt
pazxon”. Beuuku apyru neuandu u zarybu ce OpeiCTaBAT B OTHETA 3a IPUXOIAMTE KATO ,Apyru
(zaryOn)/neuandu — HeTHO

MOHETAPHHATE AKTHBM K NACHBY B YYRASCTPAHHA BATyTa CE OTUMTAT Mo 3aKkmouMTened Kype Ha bHE kha
Jararta Ha GanaHca.

3HauUMMH BATYTHHM KYPCOBE:

31 nexkemBpH 31 nexemupn

2015 . 20 .

JeBa Jena

| maTcku Tonap ce paBHARA HA 1.79007 1.60841
1 £Bpo ce paBHsiBa Ha 1.95583 HORRIR

2.3 AvaroTpaitHu MAaTePHAJIHA AKTHBH

Jwarorpaliuure Marepyaiiy AKTHEH C€ OTHMTAT HBPBOHAYATHO MO LiEHa Ha npHAOOMBAHE, KOATO BKINOHRG
NOKYIHATZ Lli€HA, BKIIOUMTEHO MHTA M HEBB3CTAHOBUMY JAHbLLUM, KAKTO M BCHMKHM HAPEKH Pa3NOi.
HEOTXOAMMHE 33 NPUBEKAAHETO HA AKTHBA B HACTORLIMA MY BH U MECTOHAXOXKAEHHE.

Crnies nbpBoHAUATHOTO MM nipuzHasane JIMA ce oTuMTarT No LIeHa Ha npuaodHBaHe, HAMANCHA ¢ HATPYMAHHTE
AMOPTM3ALIMU U CBSHTYATHUTE 3aryOH oT 0Oe3LEeHKH.

AMOpTH3AUMATA Ce HAYHCIABA Ha 0433 HA JMHEHHMA METOM BLbPXY OUCHEHUS FONE3CH IKHBOT HA aKTHRITC.
AKTHBHTE C& aMOPTH3MPAT OT AaTaTa Ha NPUAOOUBAHE HIIH BhBEXK/AHE B eKCTUIOATALMS.

Veennuenusra B O1aHCOBATA CTOITHOCT, NMPOMITHYALIN OT NIPCOLECHKA, C¢ OTHACHT B MPEOLCHBYEH Pelcps,
HamasteHus, KOMTO KOMIICHZHpAT MPEeaxofHH YR2NMUYeHHS OTHOCHO €AHMH H ChIIl akTHR, €a 3da CMeTRa 1
MPECLEHLHHA DE3EPER, BCHIIH JIPYTH HAMAIEH1d ¢& OTHACAT B OTUETA 3a JoxoauTte. B kpad Ha BCeKH oTweTer
NIEPHO PA3IHKATA B AMOPTU3ALMATA, H3UKCACHA Na Das3a Ha MpeoleHeHaTa CTOHHOCT Ha akTHBA (PasNailbT
AMOPTH3ALIMsS, NOCOYEH B OTUETa 3a J0X0JHTe) M Ha 0a3a HAa MbPBOHAUATHATA HCTOPHUECKA CTOHHOCT ik
AKTHBA CE MPEXBBPIIA OT NPEOIEHBYHHA PE3SPB B HepasnpedesieHa nevanda oT NPeaxoaHn EPHOIH



:‘a ey .=

PYCEHCKA KOPABOCTPOUTEJIHMIIA AL
MMPUTTOXKEHUA KBM T'OJIMILIHWA PMHAHCOB OTUHET (ITPOABIOKEHWE)
31 JEKEMBPH 2015

AMOPTHIALMATA HA AKTHBHUTE CE HAYUMCIIABA 1O JTHHEHHHMA METO ¢ UeN PasfpeeNiTHe HA PasiiuKkarta MewIy

DanaHcosaTa CTOHHOCT M OCTATHUHATA CTOHHOCT BBPXY MOJME3HHA JKUBOT HA AKTHBHTE, KAKTO clieisa:
Toeanun

TpaHcmopTHHU cpeacTsa 5

OcTaThyHaTa CTOHHOCT # NONE3HHE JKHUBOT HA AKTHBHTE C¢ [pepasrieNnaar, H ako € HeOOXOoHMO, Ce fpaBs
CBOTBETHN KOPCKUHH KbM BCAKA NaTa HA U3IOTBAHC Ha CbHHaHCOBPlH OTHET.

Koraro 0anaHcoBaTa CTOHHOCT € MO—-BHCOKA OT BbL3CTAHOBHMATA CT()P'IHOCT, nbnrmpaﬁ}mm" MATCPHAICH
ZKTHR € OTUMTA MO HEroBaTa Bh3CTAHOBHMA CTOHHOCT.

[Teuanbure n 3ary6wre OT U3ITMCBAHC Ha ,[['inFOTpaﬁHH MATEPHAIHH aKTHBY CC OHPEACIAT KATO CE CHhOOCTaRiaT
AOCTBIIEHHATA ¢ BanancoBaTa CTOHHOCT U ce OTUMTAT B OTUETA 34 HOXOIOMTE.

PazxoauTe 3a NUXBH O 34C€MH, CBBp3ard ¢ U3rpaKAaAHETO Ha KOHKPCTEH aKTHB CC KANHTANKWZHpar -
CTOHHOCTTA Ha AKTHBA.

2.4 HemaTepHalHH AKTHRH

Hemarepuanuute akTHBM ca TpeICTaBEHH BbB (PHHAHCOBUA OTHET MO celecTofiHOCT, HamazchHa «
HATPYNAnAaTa aMOpTH3aUns Y 3arybure ot obesueHka. B TeXHHA ¢bCTaB ca BIJIHOUEHH TEXHHUUECKH TPOCKT
M MOAENH 33 CTPOMTENCTBO Ha KOPalH , M3MON3BAHH B APYKECTBOTO. TEXHHHECKHTE IPOEKTH M MOIEHN ¢
amMopTH3Mpar Ha 6aza MMHEeHHNA METOA.

banancopata cTOHHOCT Ha HEMATEPUATHUTE AKTHBH TIOANEKH HA TIperiiel 3a ofe3UeHKa, KOraTo ca Hajuiw
CLOHTHA WIM NIpoMeHH B OOCTOATENCTBATA, KOWTO MOCOYBAT, de OanaHcoBata CTOHHOCT OW MOFIa 1
HAJBUILABA BBICTAHOBUMATA MM CTOHHOCT. 3aryOnTe OT 00€31eHKa ce OTUNTAT B OTUYETA 34 JIONOANTE.

2.5. O0e3nenka ua HedMHAHNCOBH AKTHUBH

AKTHBH, KOUTO MMAT HEONMPeASsIeH NOAe3eH KMBOT HE CE aMOPTHU3UPAT, a ce MPOBepaBar 3a odesleHKa 1
roguuiHa 6aza. AKTHBH, KOMTO & aMOPTH3MPAT, ce MPerIeKIaT 32 HAaNHHMe Ha 00C3UCHKa, KOraTo ca i
JMUe CHOUTHS WITH UMa MpOMAHA B o0CTOATENCTBATA, MTOACKA3BAUIK, e DanancosaTa CTOHHOCT Hat AKTHRIITC
He e BbicTaHOBMMA. 3a 3aryba or obe3leHKa ce NPUIHABA CYMAaTa, ¢ KOATO DajaMcoBaTta CTOHIOCT
HAAXBBUIA Bb3CTAHOBUMATA. Bb3cTaHOBUMATA CTOMHOCT € MO-BHCOKATA OT HETHATA MNPOAANKHA CTOMHOCT M
cToiHocTTa B ynotpeba. 3a na ce onpefenu cTORHOCTTA B yOTpedad, aKTUBHMTE C& CPYIIMPAT B HAH-MalKHTC
BB3MOICHM PA3TPaHMUMMK EAMHHUN, TEHEPHpaWwM napiyyy notoun. HeduHaHCOBKM akTHBR pazinuans ot
MOOMKHUTETHA PEMyTallis, KOWTO MOJMNEXAT Ha ODE3LEHKA, Ce MPErfekaaT 3a HAAMYME Ha Npd3na
HeoDX0AHMOCTTA OT 0De3LeHKa KbM BCAKA OTUCTHA BATA.

KbMm Besika Ganascosa mara 32 00e3UEHEHHTE B DPEAXOAHH MEPHOAH HEe(PHHAHCOBN AKTHRH, Pazivutu Of
NHOJICXKHTENIHATE THPTOBCKA DETYTAHM C2 H2DL UBA NTPEIVISR 33 SBCHTYATHO PeHHTErpUpaHe Ha 3arviuTe or
obesleHka.

3a HYKIHTE Ha TecTa 3a 00e3HeHKA akTHBUTE ¢a rPYTMPAHH HA Hal-HHUCKHMTE HHBA, 38 KOHUTO MOKE [l Ue
WICHTHIPHLIMPA ¢AMHULA TEHEPHPALLA HAPUUHH TOTOLH,

2.6. Marepuanusu 3anacu

Marepyanuute 3amacH ca MNpeicTaBeHM NO HO-HHUCKATa OT USHATA Ha NpHAOOHMBAHE M TAXHATA HOTN
peanuzupyeMa croiiHoct. Paszxoxst upu norpebrienne ce onpeaens [0 MeToila . KOHKpeTHa e
CebecrofiHocTTa Ha roToBaTa NMPOLYKLUMA W HE3aBLPIICHOTO MPOM3BOACTBO € ChCTABEHA OT OCHOBHW 1
OTAKORBUHH MATEPHANM, HPEKH PA3X0AH 38 TPYL, APYrH [PEKH NPOMEHIHBH PA3X0IN H CHOTBETHHTE 0bin
[POM3BOJACTBEHH PA3XOAH, HO H3KIOUBA GHHAHCOBH PA3XOAH.

Herrnara peanuzupyema CTOAHOCT € OLEHKA HA NPOANLKHATA USHA [IPH HOPMUIHO NPOTHUAHE Ha AeHHOCTT,
HaMalleHa C Pa3xoIuTe 3a JCBbPHIBAHE U podaCa.
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2.7. PuuancoBH AKTHBYH

ﬂpyncecmm'o macu(buunpa (bHHaHCOBPETe CH aKTHBY B KaTEIOpHATA 3a€Mit U B3CMaHNA.
K;’laCHdeLalaHeTO 3ABHCH OT U€NTa Ha ['lpl/i,[l06i‘[BaHe Ha q’)I/IHaHCOBHH AKTHB. P'E;KOBO,E[CTBOTO QIEPCIACis
KJ'laCH(E)Hi_alaHBTO Ha (t)MHaHCOBV[TG AKTHBH NPH TbPBOHAHATIHOTO UM npnﬂoﬁnsane A Npasy nocaednatiln
OLICHKA Ha KJ'!EICH(I)HK&L[HHTB KBM Kpasd Ha BCEKH OTHETCH [ICPUOL.

Jdemu v g3CMAHLs

3aeMH H B3eMaHMS Ca HelepHBATHBHH (PHHAHCOBH AKTHBH C (PUKCHPAHM WM ONPeNIeNeHH NIALAHHA, KOKTO
HE Ce ThPFyRAT Ha aKTUREH Mazap. Te ca BKIIOUYEHH B KPATKOCPOUHK AKTHEM, ¢ N3K/IHOUEHHE HA TEIH C Najew
nogede oT 12 meceua chen garata Ha Oanadca, KOMTO CE€ KIAcHOMUMPaAT KATO JbATOCPOMHH. 3aeMUTe H
B3EMAHHITA CE BICIIOUBAT B KATETOPHMATA HA THPrOBCKH H APYTH B3EMaHUs B CUSTOBOIHMA DanaHc.

2.8 Teprosekn BieManus

TbproeeckuTe B3eMAHMA C€ NPHIHABAT NHLPBOHAUAIHO MO CHOpaBelsIMBa LEHa, a B NOCASACTBME 1o
aMOpTH3IMpaHa CTOMHOCT (KATO Ce HM3MOA3BA MeToJa Ha e(EeKTHMBHMA JHXBEH [MPOUEHT), Hamaichi
eBeHTYalHA NPoBH3HE 3a 00e3UeHKA, OCHOBABALLA €€ Ha NPEre, HIBBPLIBAH OT PLKOBOACTBOTO, HA Cilaata
B Kpas Ha BCekd Mecell. [lpoeusus 3a oOeslieHka c€ MNpaBH B CHydad, 4e CBIUECTBYBA ODEKTHRIK
AoKazatescrso, ue JpyxecTeoTo HAMa Aa 6bie B ChCTOAHHE jAa ChOEpe BCHUKH ABIDKUMH CYMH ChIICHO
MbPBOHAYAIIHNTE YCJIOBHS 110 OTHOWIEHWE HA CBOTBETHHS pa3ueT. 3a WHAWKATOPH Ha HANHUMETO i
ocHoBaHMe 3a o0e3lleHKa Cce CUMTAT 3HA4Y4UMH (QUHAHCOBH 3aTPYAHEHUS Ha KJIHEHT, OOaBABaHe ©
HECBLCTOATENHOCT, 3aKBCHEHHE B rUlalllaHETO WIH HemlauwaHe BboOwe. [locaeanata npegcraniauna
HACTOAUIATA CTOMHOCT HA MAPUYHUTE MOTOUH, AMCKOHTHPAHA ¢ ¢QEKTUBHMS JIHXBEH NPOUEHT. PasMepht Ha
MPOBH3MATA 33 00E3LEHKA ce ITPH3IHABA B OTHETA 34 JOXOINTE.

[poBuzuaTa 3a ofe3lleHka ce NPU3HABA B OTUETA 32 JIOXOAMTE M Ce KIACHMLMPA KATO Pa3XQIAM i
mapkeTHHr ¥ npoaaxOu. [lpy rulalade OT CTPaHa HA KIIMEHT Ha B3EMAHE, 3a KOCTO BEue ¢ DHIla nauncien
ofesnenka, ce wW3BbLPUIBA 0OpaTHA Ha HAauUMcAeHWeTo Ha obesuenxara onepaums. T ce orpassea b
HAMaJIeHHEe Ha PazXOaWTe 3a MAPKETHHT ¥ MPo/akbH, MOCOYEHH B OTYETA 3 AOXOHTE.

2.9 Tlapnynn cpeJcTRa H NAPHYHE CKBHBAJICHTH

[TapruH{TE CpeCTBA W NMAPHYHK SKBMBANCHTH BKIIOUBAT HApH B OpoH M napu no DAHKOBKM CMETKH APy TH
BHCOKO JIMKBHIHHM KPATKOCPOUHH WHBECTHUHM C [IbPBOHAYMANCH MANEHK OT 3 MECena M Nno-Manko. KakTo i
fanxoBn opwpapadTiH. B OaiaHca oebpApadTHTE Cce BKIIFOWBAT KATO KPATKOCPOUHO 3ab/BKCHHC &
KATErOPHATA HA KPATKOCPOUHNTE 3aeMU.

2.10 Cofcrpen kanurad

H3I1€UICHHTG OOMKHOBEHH JKLHH ca macmbnuupaﬁn KaTto OCHOBEH Kandran, Kalito ¢ NPEACTABCH 1o
HOMMHAIHRATA CH CTOHHOCT CHIMACHD C'!:IIGGHOTO PEMEHNE 3a PErUCTpallii Ha IipyH{CCTBOTO.
Kanurarsr Ha APYKECTROTO € TIPEACTABEH B pa3Mep, ChOTBETCTBALY HA ChAeOHO-PEruCTpHpPatH.

2.11.3aemu

3aemuTe ce MPH3HABAT [BPBOHAYATHO MO CHPABEANHBA CTOHHOCT, HAMAIEHA C HATIPDABEHWTE PAINOIM f10
TPAH3AKLHATA. 3aibDKEHMATA (10 TIONYYEHH 3aeMM Ce OTHHMTAT [ILPBOHAYANHO M0 CTOHHOCTTA 1id
NnojaydeHuTe (DUHAHCOBH CPEACTBA, @ IOCTISABALI0 — 10 aMOPTH3HPaHA CTOHHOCT upe3 M3NOI3BAME il
cpeKTUBEH JIMXBEH IPOUSHT, ROHTO MOpAaAH €CTEeCTBOTO HA JOTOBOPMTE ChENAJA C NOFOBOPEHHA IIHXICH
MPOLEHT. 3aeMHTe ce KIacH(pHUMPAT KaTO KPATKOTpaiHW 3adbJKeHHA, OCBEH aro [lpyxecTBoTo nsina
0e3NPeKOCIOBHOTO MPABO Aa Pa3cpOyBa MOracABAHETO HA 3aAb/IKEHHETO 33 Hai-maniko |12 meceua cict
JataTa Ha DanaHca.

16
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2.12. Teryn H 0FCPOSMEHN JANBUY

Pa3xoabT 33 Tekyll AaHbK, MPHM3HAT B OTHETA 32 AOXOGAHTE, € OFpefeicH ChITIACHO MPHAOKHMOTO
JeHcTBallo JAaHBUHO 3aKOHOAATENCTBO B CTPAHATA KbM JaTaTa Ha CHCTABAHE HA FOIHIIHMS (Hiancon
OTUET,

OrcpoveH JaHbK ce HAYHCIABA MO OANAHCORMA METOZ 33 BCHUYKH BPEMEHHM PA3NUKH, ABABALIM CC MEWH T
OAHDBUHATA OCHOB& Ha AKTHBHTE M MACHBHTE M 0anaHCOBATA UM CTOHHOCT BBB (PMHAHCOBHUTE OTUETH. Axo
obasie, TAaHBUHHTE BPEMEHHM PA3THKK BB3HUKBAT OT ITBPBOHAYATIHOTO NPMIHARAHE HA AKTHEB MM Nacp
Mpy pazfiMiHa 0T OusHec KoMOMHAUHMS TPAH3AKUHA, KOETO HE € 34CeTHAN0 HUTO CYUETOBIHATA, HITO
IaHbuHaTa nevyanda /3aryba/ mo BpeMe Ha TPAH3aKUHATA, TO Ta3H Pa3iMKa HE C& OCHETOBOIARR.

Ilpy H3uucnABaHe HA OTCPOYEHHTE JaHbIMA C€ M3MON3BAT JTAHBHYHHTE CTABKM W HOPMATHBHA vpeada. KOuTo
IeHCTBAT KbM AATATA Ha ChCTaBAHE HA 0anaHca, KOMTO C& OTHACAT 3a HEePHOAWTE Ha GHAKBAHOTO OGpPaTHO
NIPOABJIEHHE HA JAHBUHHUTE BPEMEHHH PA3AHKH.

OTcpoueH JaHbYeH AKTHE Ce MPU3HABA CaMC B Cy4aH, He € BEPOSTHO HAAMMHETO Ha J0CTaThUHM 110
pazMep Onaetid obnaraemu neyasidH, cpelly KOMTO TE3H aKTHBRH J1a MOTFAT Aa Ob/IaT M3NO3BAHM.

2.13 Toxoau Ha HAeTH JIMNA

(a }3a0Bancena rpy ReHCUOHUPAHE

JIpyKeCTBOTO MMa YTBbPAEH HIAH 34 AOMBJAHMTEIHO NEHCHOHHO ocurypasane. CovriacHo Kogekca i
TPYIa MPH ApeKpaTaABaHe Ha TPYAOBOTO NPABOOTHOMIEGHHE, Cllell KaTo PabOTHUKBLT HIIH CIIVIKMTEIAT ¢
UpKHACOUA FPARC HA NEHCHA 33 OCHIYPUTENEH CTAXK W BBIPACT, JIPYMECTROTO € 3a0BbNACHO 1A MY M3ty
ofe3eTeHMe B ABYKpaTeH pa3Mep Ha OPYTHOTO MECEeHHO TPYIOBO PBBL3HATPAKOEHUE KbM JaTaTta i
MpeKkparaBaHe Ha TPYAOBOTO NpaBooTHOWeHHe. B cayuait, ye paloTHHKBT WM CIly)uTensT ¢ padoTitn i
Hpysxectsoto npez nocsiejaute 10 roauHM, pasMepdT Ha o0e3lETEHHETO BB3AM3A Ha LIECTMECC
pasaep Ha OPYTHOTO MY TPYAOBO Bb3HaTrPOKIEHHE.

3aABJDKEHHETO 3a M3IUlallaHe Ha Je@HHUpaHK JOXOAM CE M3UMCIIABA TOAMILHO OT HE3ABHCHMM AKTIOCpI.
KaTO Ce M3MOI3BA KPEIWUTHHUA METOJ Ha MPrHO3HHTE eAMHHUM. CeralrHara CTOHOCT Ha 3adLIKEHHCTO i
usruiatlate Ha geduHupaHy AOXOAH Ce OMpeacssl KaTo €& AMCKOHTHPAT O4aKBaHHTE OBLACLUW H3NO/IILN
Napu4HK TIOTOWH, ¢ JIMXBEHHTE NPOLEHTH HA BHUCOKOKAUECTBEHH JIBIKABHH LIEHHH KHWKA, KOMTC ¢ ¢
najex, OIN3BK 710 TO3H Ha CHLOTBETHOTO 3aJb/DKEHME, d BBB BajdyTarTa, B KOATO <a JACHOMHHUPaI
IIAAHHATE.

AxTioepcxuTe nedandu W 3aryOu, BB3HWKHANH B Pe3yqTarT Ha IIDAKTHUYECKH KOPEKLIMH M MPOMCHH i
AKTHOEPCKHTE TIPEANOAOKEHKS, ce TPH3HABAT B OTHETA 3a JIOXOAMTE Ha 0a3a OCTABAIIMA CPEeileH Cpok ha
[POCIYBAHE HA CHOTBETHUTS Ctyskurel. PazxoauTe 3a npeHilled TPYAOB CTax €€ NPUIHABAT B OTHLTY 1
JOXOJUTE B MOMEHTa Ha TAXHOTO BB3HHKBAHE, OCBEH B CJIYYauTe, KOraTo MEHCHOHHHKA MAAH ¢ CB3AICH C
YCIIOBHe, He cayxuTe uTe Tpadea Aa ocTaHaT Ha padoTa 3a OnpeaencH nepuod ot Bpeme. B Takbe cavuaii
pazXoAKTe 3a MpeHiieH TPYAOB CTaX C& AMOPTU3UPAT HO THHEHHUA METOI 3a ,,MepHoaa Ha npHioduease .

2.14 Hposuiuu

[TpoBU3MKM c¢ OrudTar, KOCATO BBIHMKHE HACTOAUIO CLASOHO, KOHCTPYKTHBHO WIAH  HOPMATHBHO
3a7bIKEHHE 32 J[pyKeCTBOTO, B PE3YATAT HA MHHANM CHOWTHA, KOTATO C& OYAKRA Ja BB3HWUKHAT U3XOMIIN
MapyMyHU OTOLHM 3a TOracsBaHe Ha 3aJB/DKEHUETO W KOTATO MOMKE JOCTATHHHO TOMHO Aa ¢e Ofpeiaeiv
cymara Ha camoTo sanbmkedue. [Tporrinu 3a Ovjely 3arydH oT AeHHOCTTa He Ce MPH3HABAT.

Korato uMa HAKOJIKO OOPODHN 3aZbKEHUS, BEPOATHOCTTA A BB3HMKHAT W3XOIALLM NapHUHK 10TOILH 3
TAXHOTO TIOracsBaHe ceé OLEHABA KATO C& B2eMA MPeABMIA LENWA Kiac OT 3aasmkeHus. [TposHups oo
NpH3HABA JOPH M B CHAYYWTE, B KOWTO BEPOATHOCTTA Ja BB3HMKHE H3XOIAUL MApHYEH FMOTOK 3a& Aal1cH0
3aAb/DKEHHE B Klaca € Mallka.

[posu3uuTe ce OUEHABAT MO HACTOALIATA CTOHHOCT HA Pa3X0AWTE, KOHUTO CE 04aKBa fa 6baar HeoldXOIHMH
32 NOracABAHE Ha 3aAb/KCHUATA M3TION3BaliKKH TUCKOHTOB MPOLEHT MPead AaHbLH KOHTO OTPazsBa TERY HI
nazapHa OLEHKA Ha PUCKOBETE CBBP3AHK Che 3AIBIKEHHETO.
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2.12. Tekymu u 0TCPOYEHH XAHBIA

PiifiXO,[l'bT 34 TCKYLL daHby, [NpH3HAT 8 OTHETA 34 JNOXOAMTE, € OnNpeAeNeH CbIVIACHD [PHNOHHMOTE
AeHCTRAlO AanbYHO 3aKOHOAATENCTBO B CTpanaTa KbM Jarara Ha CBhCTABSHE HA TOAHIIMHWA (])HHQIHL‘(\H
OTHET.

OTCpOf-{EH AaHBbK CC HAYKMCAABA 110 baaHcoBHA METO 3a BCHYKH BpPEMEHHH Pa3iIuKH, ARABALLLM CC MOWCLY
JadbyHaTa OCHOBA Ha aKTHBHUTC H NMAaCHBHTC M fanaHcoBaTa UM CTOMHOCT BBB (bHHElHCOBMTC OTHETH. AR
063'-16, OAHBYHHTS BPCMCHHH PA3IHMKH BLIHMKBAT OT MbPBOHAYANHOTO NMPHU3HABAHE Ha AKTHUBR HIH facun
HpH paziayvHa or Ouzne KOM6HH&U,MS! TpaH3aklMdsi, KOETO HE € 3acerHalio HUTO CHETOBIHATIR. HHTO
HaHbyHaTA neuanda /33[’}/6&/ MO BPEME Ha TPaH3aKUHATA, TO TA3H pa3fidKa HC C€ OCUETOROAABA.

ﬂpl/l U3HUCHABAHG HA OTCPOUCHUTE JaHbUK CC MITION3IBAT AAHDBUHUTE CTABKH W HOPMATHEBHA ype;lﬁa KOO
ASHCTBAT KbM JaTaTa Ha ChCTaBAHE Ha 6ancha, KOHTO Ce OTHACAT 3a NICPHUOAMTE HA OUAKBAHOTO O(Fﬁpﬂ IHO
HPOAB/AEHNE Ha AAHBUHWTE BPECMEHHY PA3JITHKH.

OTCpO‘ieH DAHRYCH aKTHB C€ MNpH3HaBa caMo B cnyqaﬁ, U € BCPOATHO HAJHMUHMCTO HA JOCTartbuip 1o
pazMep 6'bﬂel].llr‘1 obaaraemu ﬂe‘-lEUIGH, CPELLY KOUTO TC3M aKTHBH Ja MOraT na GT:IIEIT H3OA3BAHH,

2.13 Joxoxm Ma HACTH JIHUIA

{a )3a0vAdCeHUA RPW REHCUOHUPAHE

ApyxecTBOTO WMa YTBBPACH IIaH 3a JOITB/IHHTENIHO [I€HCHOHHO ocurypsisane. CvrnacHo Kopexca wa
TPYA& MpH IPEKPaTABAHE HA TPYAOBOTO TNPAaBOOTHOUICHHE, Clie)l KaTo PabOTHHKBT HIAW CAYMKHTCIT ¢
ApHAOOHA NPaBo HAa NEHCHUA 33 OCUTYPHTENIeH CTAXK W Bb3pacT, pyKecTBOTO € 3aABb/LKeHo 04 MY W2
ofezlleTeHHe B JBYKpaTeH pasMmep Ha OpPYTHOTO MECEYHO TPYAOBO Bh3HATPAXKICHHE KbM JaTala +a
NpeKpaTABaHE Ha TPYAOBOTO NPABOOTHOLIeHHe. B ciyual, ue paGOoTHHKBT HAW CAYKHTENAT © padoTil b
Hpyxectsote npez nocneanute [0 roauun, pasMepbT Ha oDe3leTeHHETO Bb3MU3A HA HIECTMECC Y
pasMep Ha GpyTHOTO My TPYNOBO Bb3HATpaXK/ISHHE.

3a0bKEHNETO 38 M3MNAlAHE HA Je(UHUpaHHd AOXOOM €& M3YHCIABA FOAMUIHO OT HEIABHCHMH aKTIOC)H,
KAaTo Ce W3MON3BA KPEeJMTHHUA METO/ Ha NPraosuurTe eaMunuu. CeraliHarta CTORHOCT HA 3aNbLIKEHMETO
M3MlalaHe Ha JSQHHHPaHM IOXOAM CC ONPEMC% KATO Ce JMCKOHTHMPAT OvakBanuTe Oblelin uixoisiiim
MapHYHKH TOTOLUM, C JMXBEHUTE NPOLUEHTH HA BHCOKOKAUECCTBCHM AbPKABHH LEHHM KHWIKR, KOUTO Ca ¢
nanex, OnM3bK 40 TO3M HA CHOTBETHOTO 3afXbIDKEHHE, H BbB BAIYyTaTa, B KOATO Ca ACHOMMHHPaIiH
MIalAHUATA,

Akmioepesnre nedanbu u zary0u, BBIHUKHANU B PE3YNTAaT Ha MDAKTHUECKH KOPEKLUHH H MPOMCHM Hi
AKTIOEPCKUTE MPEAMONOKEHHA, €& NPH3HABAT B OTHETA 32 AOXOAMTE Ha Ba3a OCTABAIIMA CPEAEH CPOK 1
NPOC/IyABaHE Ha CHOTBETHHTE CIYKHTENH. PazXoauTe 3a NPEIKLICH TPY/IOB CTAXK CE NPUIHABAT B OTHETH 3t
OOXOJAUTE B MOMEHTA HA TAXHOTO BL3HHKBAHE, OCBEH B CIyYaHuTe, KOraTo NEHCHOHHMUS MAaH ¢ CL3AAACH ¢
yCHOBHE, He cly)kHTenuTe TpAOBa ga octaHaT Ha padoTa 3a onpeeseH nepuoa ot Bpeme. B Takbe cavuaii
PA3XOANTE 3a NMPEAHIHeH TPYAOR CTAXK €€ aMOPTHIUPAT ITO TMHEHHUA METOJ 32 ,,lIeprHoAa Ha nprioduratic’.

2.14 llpoeuzuu

ItpoBuauK ©e OrunTar, KOTATO BB3HHKHE HACTOAILD CbAEOHO, KOHCTPYKTHMBHO MWK  HOPMATHHHO
3IbJEKEHHE 33 LpyKeCTBOTO, B PE3YJITAT HA MUHAAK CROHTHS, KOraTo €& OUAKBA /12 BBIHMKHAT HINOARH
NTapUUHK MOTONM 33 FOraciBaHe Ha 3aJbJDKSHHETO W KOraTo MOXKEe DOCTATBYHO TOYHO Na ce Onpeleith
CYMATa Ha ¢caMOoTO 3aabmxerve. Tporusum 3a Obaein 3aryfu or qefinocTta He ce NPHUIHARAT.

Korato uMa HAKONKO MOAOTHE 3a0bIIKEHHA, BEPOSTHOCTTA A3 Bb3HMKHAT M3XOASWIH MapPHYHKU TIOTOMH 3
TAXHOTO DOTACHBAHE CC OHEHABA KATO €& RA¢MAa TMPEABHA UeNMHs Kiac oT 3aab/keHus. [iporusin cc
NpU3HARA JIOPH H B CAYYMTE, B KOWTO BEPOATHOCTTA /14 BB3HHKHE M3XOAALL NAapU4EH MOTOK 3a Ja/1CH:
3a0bIKEHHE B K1aca e Maska.

{TpoBH3MMTE CE OLIEHABAT MO HACTOALIATA CTOMHOCT HA Pa3X0OAUTe, KOMTO € 04aKea Aa ObaaT HeoOXO M1
3d [OTacABaHe Ha 33Ib/DKEHHMATA W3MON3BAHKH JHCKOHTOB [POUSHT NPEeaH JaHBLH KOHTO 0Tpazapa Texyig
Na3apHa OlleHKa Ha PUCKOBETE CBBP3AHH ChC 3a/IBIKEHHETO.
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2.15. THProBeRn 3a/1bNKECHHEN

TLPTOBCKHTE 3aALJUGKCHHUA Ce NIPHU3HaBAT NLPBOHAYANAHO [0 CNpaBCaAnHMBA LICHA, a B HAQCIACIACTRHC Tio
AMOPTH3IHPAHA CTO#HHOCT KaTO ¢€ ¥3M0A3Ba METo1a Ha E‘(bCKTHBHHﬂ JTUXBEH fIPOLCHT,.

2.16 [Ipu3nasaye HA NPUXOIHTE

l_!pnxo,qme BKJHOYBAT CTipaBCA/iNBaTa UeHa Ha ApOJANCHUTE CTOKH H YCIAYIH, HCTHO OT JaHGUR BHPNY
ﬂ06aB€HaTa CTOHAHOCT U MperoCcTaBCHHU OTCTHITKH.

,pr}KGCTBOTO NpH3HaBA NMPHXO], KOTAaTO! TOH MOsKe HAJIEXKHO Jla 6’Bﬂ,e OUEHCH, CBLIUCSCTBYBA CHIVPHOCT. 1L
HIe npou3TCKaT 6"b£1€llll/‘[ OOJ3H 3a APYXKSCTBOTO M NMOCOYCHUTE NO-J00Y cneun(bwmu YCIAOBHA Ca CTHLIECHN
33 BCAKA nponamﬁa, H3BBbPUICHA OT APYIKECTBOTO. He ce cuuTa, ue e H3BLPHICHO HAACHIO OCTOHHOCTHRHL
Ha MpHXo4a, KaroTo ChINeCTBYBAT YCHOBHOCTH 110 OTHOWCHHE HA HETOBOTO BL3IHMKBAHC. Caea wato e
GLﬂﬂT MPEMAXHATH 2 BB3IMOMKHO 4a C€ UIBBPIUK HAACKIHO OCTOiHOCTABAHE Ha OpHXoda.

(a) Hzevprusane na ycayeu

[TpuXoALT, CBBP3aH CHC CIENKATA 33 W3IBBpPIUBAHE HA YCAYTH, C€ TPH3HABA B 3ABHCHMOCT 0T €Tana na
3aBBPLICHOCT HA CAeNikata KBM JaTara Ha CHCTABSHETO HAa CUYETOBOAHMA OanaHC, NPH YCeNosHe e
PE3YATATHT OT C/ICAKATA MOXE /la ce OllEHH HAIeKAHO. Pe3ynTaTsT oT caenkara 3a W3BbPLUBAHE HA VCIVIH
CE OLUEHNBA HAASKAHO, KOraTo CyMaTa Ha NPUXoa MOKe Aa ObJe HAJSKIHO W3uuchena, [pyswecTroro naa
MKOHOMHMYECKA M3r0Ja, CBBhP3AHA ChC CACIKATA, €TAMLT HA 3ABLPIUCHOCT HA CACNKATA 32 MIBLPLUBAHC i
YCJYFH KbM JATaTa HAa ChCTABAHETO Ha CHETOBOHHA DaNiaHCe MOMe HAAEHIHO Aa €& ONPEIeTH H P3NONTC.
HanpageH 110 CAENKATA, KAKTO W Pa3XOJIMTe 32 3aRLPIIBAHE HA CNEMKATA MOTAT HAACKIHO na (hi
M3MEpPEHH.

(6) Hpuxodu om niuxeu

[puxonMrte OT MUXBH ce HadUCIABAT TEKYWwO, Ha 0232 Ha e(EKTHRHHUS JIMXBEH NPOLEHT W CvMarta ia
B3EMAHETO, 33 KoeTo ce oTHacaT. [ipy obesuenxa wa Bizemane, py:xecTBOTO HaMansBa $anancoBaTa My
CTOHHOCT JI0 BBH3CTAHOBHMATA MY CTOHHOCT, KOATO MPEACTABIARA OHAKBAHHTE O/LJSULM NAPHYHM NOTOIH.
OMCKOHTHpaHK Ha 0a3a Ha MbpBoHayaiHaTa edexTHBHAa Juxsa. [puxogute oT nuxXBH Mo ofestenennTe
3aEMHM CE€ MPHIHABAT WAX NpH Cb0OMpaHe HA ABGKUMUTE JTUXBH, Wik Ha dazata Ha npu3HaBabc Hi
CBBP3AHHUTE YCTOBHH Fapanilku

2.17. Cenpsaun iuna

3a uenure Ha HACTOSIMA d)HHaHCOB OTYET ,Hp}/)KCCTBOTO NpeicTaBd Karo CBLP3aHH JIMua aKuHOBepHTe.
TEXHHUTE MABUICPHH KW ACOUHHPAHW JAPYXECTBA, CAYKUTCHH HA DPbBKOBOJAHHM NOCTOBE H HACHOBETE Ha
YIPaABUTCAHHUSA CBHBCT M HAIZ0PHHA CHBET, KAKTO M GNMU3KH YIEHOBE HA TEXHMTE CCMEHCTRA, BRIKOUHTCHO 1
Apy:eCTBaTa, KOHTROIHMpPAaHd OT BCHYKH FOpeH36p0€HH JHla, ce CMATAT U CE€ TPeTHUpAT KaTo CrbLpP3aihy
JTUHA.

2.18 JIn3pHroBH 10roBOpH

JluzunrosuTe AOrOoBOpPH, IIpH KOWUTO 3HAYWTEIHATZ YacTtT OT PpHCKOBETE M UITOJHTE <& nocsmar o
HacMogareiia, ce KIIZICH(DHLLH[DRT KaTO ONCpaTHBCH JIH3HHT. [lnawaHuaTa no OTIEPATHBHHTE JIW3HHTH (Hernoe
OF OTCTBIKHTE QT CTpaHa ha HaeMO,I[aTGJ]H) CC NPHU3HABAT KATO pa3xod B OTHETA 34 JOXOANTE HA PaBHM HacTi
34 [eproan Ha THM3HHTOBHUA LOTOBOD.

JIpYKECTBOTO He € CRIIIOYMIIO JIM3HHIOBH AOTOBOPH MPH YCNOBMATA HA (MHAHCOB W ONEPATHBEH JHANIT
K&TO JIH3HHTOAATEN HITH THIHHIONONYYATE.
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2.19. Paznpeae/ienne Ha ANBHIACHTH

pﬂSﬂpeﬂﬁﬂCHHCTO HA JMBUWIACHTH HAa AKUWOHEPHTE Ha I[py}KeCTBOTO CC NpH3HaBa KATO 3aABLJLKCHHAC LB
(l}uual-:cosme OTYETH Ha Hp}f)KECTBOTO B riepuoia, B KOHTO € OﬂOGpe}IO OT AKLIMOHEPUTE HA ﬂ,p}')I{CC [BOTO.

3, Yupagjienne Ha pHHAHCOBHS PHCK

3.1 Darmopu nu hunancosus puck
OcbuecreaBaiixy feinoctra cH, [py)KecTBOTO € H3JOXKEHO Ha MHOFOODPAsHH (DUHAHCOBH PHCKORL
nazapeH pUcK (BKJIIOUBAIL BATYTEH PUCK, H LIEHOBH PHCK), KPEAWTEH PHCK. W JIHKBHAECH PHCK M PHCK O
LpoMiHa Ha ObaewuTe napuyHi notoud. {Iporpamara Ha JIpy:KecTROTO 328 WIOCTHO YIPABIEHUE HA PHCKA
€ CBhCPEAOTOUEHA RBPXY HENMPeNBMAMMOCTTa Ha (MHAHCOBHTE Na3apH M MMa 3a LeJ 1a  HaMa M
EBEHTYANHUTE HeDNAroNpUATHH e)EKTH BBPXY (rHancosus pesynrar Ha Jpymectsoro.

() Baaymen puck
Hpy:kecTBOTO ofepipa B bbarapus ¥ Thi KATO KYPCBT Ha DBATApCKUAT AeB € uKCHPaH KbM CRPOTO
nocpeacTeoM Banyren Gopa, JIpyKecTBOTO € K3AMKEHO HA BANYTEH PHCK B YacTTa HA TPAHIAKIUINIC
H3BBPIIBAHH BBEB BAMYTA PA3IHYHA OT €Bpo. PHKOBOACTBOTO HA JIPYKECTBOTO CIedM PEFYIAPHO BAINTHIM
PHCK € Lle MUHUMU3MPAHe Ha Bb3IMOKHU HEraTHBH BLpXY QUHAHCOBOTO ChCTOsRHME Ha JpynecTsoTO.

(ily/Tuxaen puck

Jluxsenuar puck Ha JpyKecTBOTO BBLIHMKBA OT KPaTKOCPOUHMTE MONYUCHM 3aeMH. 3acMHTC  Hil
JpyKecTBOTO ¢a CbC (PUKCHPAHW M [UIABALIKH JIMXBEHW TPOLCHTH. TexHuTe ercno3uunu Oupar
HaDNI0IaBaHM PEryIspHO.

(i) Kpeoumen pucx
B /lpy:kecTROTO HAMA 3HAUWTENHA KOHLEHTpaUMA HA KPEAHTEH PUCK. JpyKeCTBOTO vUMa paipadoTera w
BHEAPEHa TIOJUTHKA, KOATO TapaHTupa, ue rnpoAaxOUTe Ha CTOKM H YCAYTH Ce M3BBPIIBAT HA KNHCHTH ¢
[OAXOAANL KpeAuTeH peHTuHT. Herosarta noiMruka e ¢ KIMeHTHTE Ja Ce 0TOBapaT aBaHCOBH MAANIAMHIS
[poneca Ha CTPOUTENCTBO Ha KopaduTe, KOWTO Bapupart B pasmep oT 45 1o 65% oT LeHaTa Ha JOTORCD: i
OKOHYATENHO AIAHE MPK Npe/iaBaHe Ha kopaba.

(Iv) Juxeuden puck
Prxosoacreoro Ha Jpyskecreote yensira aa obe3reud MEBKAROCT NP OCHTYPABAHETO Ha (PMHAHCHpane ¢
ornesd NoAbLpKAne Ha HeoOXOoMUMaTa THKBHAHOCT. To NpoBe:kia KOHCEPBATHBHA TIOJIKTHKA MO YAPABICHHE
HA JIMKBMAHOCTTA, KaTo Tekyulo ce HaOmozaBa W nanpasisgsa OanaHCHPaHETO Mexway TapHuniTe
AOCTBIVICHHA OT KAHEHTHTE, ChrIacHO YTRBPJACHHTE ACTOBOPHH CXEMH W TMAASHKHTE HA TMpHBISUCine
cpencrea. JeitnocTra ce uHarcupa dpe3 PeBONBHPALLM KPSAMTHH SHMHHH H IBAFOCPOUHH H KPATKOCPOTEH L
OAHKORH 328MH.

{n) ¥YnoparneHnue Ha KanuTana
JIpysKecTBOTO YNPABIsARA KAMKMTANIA CH C 1€ 42 OCHIYPH OCBLUECTBABAHETO HA AEHHOCTTA CH KaTo
JEACTBALO NPEANpPHITHE M A2 MAKCUMU3HMPA 8b3BPALAEMOCTTE Ha HHBECTHLIHHTE, HAMPaBeH! OT
COBCTREHMIMTE UPe3 OITTHMUIMPAHE Ha OTHOMISHHETO ABAT KM KaruTan

4. 3HAYHMH cHEeTOBOAHM NPUONHINTETHH OLeHKH H NMPelleHKH

IlpubnuzutenHuTe OUEHKH M TpeUeHKH ca (a3upaHd Ha HATPynaH OHHT M ApPYrH akiopi.
BIJIKOUHTENHO OYaKBaHWs 3a Ovpaelwiy ¢hOMTHA NpH HanudHure obcrostencrea. JocToBephoctra i
npuOIU3IKTENHITE OLUEHKH H NPELCHKH CE NPEepasrieila Pe/loBHO.

MapbpiueHuTe npeueHKH W Npeanonoxerus oT PEKOBOACTBOTO OKa3RaT BIMAHME BRPXY OTHETCHHTC
CYMH Ha AKTHBHTE ¥ 3aIBJDKCHHUATA W OTIOBECTABAHMATA HA 3aABKEHUS KBbM AaTata Ha (PUHAHCORHTE
OTYETH, KAKTO W BbLPXY CYMUTE HA JIPUXOAMTE W pasXxoQuTe, OTUETEHH Npe3 nepHona B oTueTa sa
JOXOONTE.

i
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(B"bB BCHUYKH NIPHUIIOMECHHUA CYMHUTE Ca NOCOYEHW B XHJI. JIEBA,0CBEH AKO He € YNOMCHATO Npyro)

S. Isnrorpaiing MaTepHAIHN AKTHEH

Jemu  Crpasn  Mawuruu  Tpancn. Cron.  Pazxoaws (o
CLOPBIKEHHA CPeACTBR  HHBEHTAp a1
, npuiodn

KOMIEIOTD  Bae Ha
Huapyrn  JIMA

Kby I anyapu 2014 r.
OTueTHa croitnoct

6,336 17,400 33,110 149 97 3 RYBA
Harpyriana amopruszalus - (8343 {750) (32) (38) - (16540
Banancosa croitnocr 6,336 16,566 32,360 17 59 13 35451
31 nexemppu 2014r.

barancosa crofinocr B o . o
HAYANIOTO HA TIeDHOAA 6,336 16,566 32,360 117 59 3 S5.dR
[Tpuaobutn - - i3 - - - N
OTnUcaru (6,336) (16.428) {32,252) (112) (53) (13 (55,7195
Pazxonam 3a aMopTH3agus - {138) (121 (5) (6) - (270
banancoBa cToiiHOCY B Kpag - - - - - - -
HA HepHOoAA
31 nexemBpn 2015r,
banascosa croitrocT B
HAYAA0TO HA DePHOIA
[TpunobuTtu - - - 33 -

OTnucanu / Ganancosa - - - {20) - - {20
Pasxoau 3a aMoOpTH3ALH S - - - (2) - - i
banancosa cToifnoct B kpast i i
Ha neprojxa
Kb 31 gexemspu 20151,

Oryerna cToifinoct - - - 12 - - i2
Harpynana aMopTHzanms - - - (1} - - th
Bamancosa crojinocr A . ) 11 i ) '

HpyKecTBOTO NPHEMA KATO CHETOBOAHA NOMMTHKA HPU MOCIEABAIA OLUSHKA AKTHRWTE 14 C& OTUHTAT 110
LieHa Ha NproGHBane MUHYC HATPYNaHATA aMOPTH3ALMS H HATPYNAHK 3ary6u oT ofe3nenka.




PYCEHCKA KOPABOCTPOUTEJIHHUIIA A/
NPUNOKEHKMSA KM I'OJUIIHNUA ®UHAHCOB OTYET (PO B/KEHHE)
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{BbB BCHYKH MPUIOHKEHNA CYMUTE Ca NOCOYEHH B XHJT, J€B4,0CBSH AKO HE € YNIOMEHATO ﬂpyro)

6. HemaTtepuaann aKTHBH

Texunueckn Pasxonn 3a Codryep Obdwo
. npoeKTH npuxodnBane Ha
HAA
_ Kum T aryapu 2014
- O14eTHa CTOHBOCT 1,525 - 169 1,694
Harpynasa aMoprysaLms (515 - 29) {540}
e Baaancora cToiiHoCT 1,014 - 140 1,154
31 nexkemepu 2015 1.
- baJiaHcoBa CTOHHOCT B HAYAIOTO HA 1,014 - 140 1,154
' IpuaoduTh . 2 2 4
- Ornucany - (933 ] (2) {137 (1,072}
Paixoau 3a aMOpTH3auHs (81) - (5) {86)
: BaancoBa ¢ToiHOCT B Kpas Ha
HenHoIA - : - -
+
7. THproBeKd U APYTH B3IeMaKHHA 2015 2014
e THproseko g3eMane oT mpolaxda Ha ThProBCKO NPCAMPUATHE 15,647 15,647
- BiemaHus OT LeCHOHEP 14,648 -
BiemaH#a OT AOCTaBYHIIH [0 ABAHCH 1 -
e 30,288 15,647
.
-
-
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(Ode3neueHOTO Che 3a/10ra B3eMaHe MPeJCTaBIgBa B3eMane Ha PyceHcka kopaboctponteitnua AJl (karo
npoaasay) 3a HeusmaTeHata oT PyceHcka kopabGocTpouTesHuua 3anman AJ{ (Kato Kynysat) uact o1
UEHATA 3a MPEXBLPJACHOTO THPTOBCKO MPEANPHUATHE CHITIACHO TOPENOCoHeHHs JoroRop 3a NOKVIIKO-
npojaxda Ha Teproeeko npeanpusTue ot 28.02.2014 r.(usmenen ¢ Jombanurendo cnopaiymense Ne |
or 09.06.2015 r. u ¢ Jlonbauutenno cinopazymerune Ne 2 or 29.07.2015 r. ), K0ATO HacT OT LCHATA C B
pasmep Ha 8 000 000 (ocem munuoHa) espo u ¢ Guna AbakuMa 8 cpok no 12082015 r. MsBpanus
HAYMH HA W3ITBJIHEHHE € M3UBIHEHHE BbPXY ThPrOBCKOTO MPEANPHATHE KATO CHBKYITHOCT OT Mpana.
3aAbKEHHA H (akTiueckd OTHOWEHMA. MMYylecTBOTO, BLPXY KOETO €& HACOYBA M3MHLIHEIHETO ©
APeANPHATHETO KATO CHBKYMHOCT. M3MbAHEHHETO € HACOUEHO KbM V/ORASTBOPARAHE HA [TBIHUA Pa3Mep
Ha ofe3lrnedeHoTe BieMmaHe Ha Pycencka ropadoctpoutennuua AJl, xolto pasmep e saucan 1o
napTuiaTa Ha 3anoroparens Pycenicka kopaboctpourenuuua zanan Al B Teprosekus peructhp v
AreHuuns no pnucBaduaTa ¥ B Llentpanuis pernetsp Ha ocobenuTe 3ano3n. Ha 19.10.2015 r. e sancana
NPOMSHA B HAYMHA HA M3MTLIAHEHHE BLPXY 3aM0KEHOTO MO peda Ha 3aKoHa 3a OCOOEHHTE 3701
TBPrOBCKO UpeanpHarve Ha ,Pycencka xopaboctpoutennuua zanan” AJ], KaTo BMecTo wimhaHenue
BEBPXY ThPrOBCKOTO NPEANPHATHE KaTO ChBKYNHOCT OT [IPABA, 334B/UKEHHS M (PAKTHUECKN OTHOICHHA, ©
BNHCAHO H3MTBJHEHHE BBPXY OTACNHH ¢lIeMeHTH (AKTHRH) Ha 2a70KeHOTO ThPFOBCKO NPEANPHATHC,

8. IlpeocraBenn 3aemu 2015 26014
Herekymu 23,222 39,809
Texkyun 4,155 ERRE

27,377 43,033

9, ITapu H IIEAPpHYHY ¢KBHBAJCHTH

2015 2004
fTapuynu cpejicrsa 8 DAHKM W HAARYHM NAPY I -
{ R
3a LEIMTE HA OTUETA 34 NAPHUHMTE MOTOLM NAPHTE BRIIOUBAT
2013 2014
Hapwyunn cpeactaa B Opoil S i
1 )
10. Hepasnpenenerna neuanda(zary6a) 2615 2044
Bamane kem 01 anyapu (25) (264)
PezynTat 3a neproaa (997) 238
Hpyru xopexuuu - I
Bbanane kom 31 gexemspu (1022 (25
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PYCEHCKA KOPABOCTPOUTEJIHHULIA A
ITPHUJIOKEHUA KM F'OAWIIHNA GHUHAHCOB OTUET (ITPOABJIKEHUE)
31 AEKEMBPH 2015

11. Ocuosen kanurTa

O0uKHOBEHH Homunanu Oduto
akuuu (op.) a CTOHHOCT (xum.ae)
(nB.)
Kum 31 nexemspn 2614 58,692,366 ] 38.6002
Koum 31 aexemepu 2G15 58,692,360 1 38.692
12. THproBekn 1 APYrH 3abKCHAH
2015 2014

TBProBekH 3aALIEKSHH A 5
3, ThBKEHIS KM TIepcoHana - 9
3anbKEHUS KbM OCHIYDUTEIRY MPEIfpUaTis - 3
Hansumn 3anbiKkeHus l i
Hpyry zaxnameHus 1
Beuuko THProBoK# H APYTH 3abKEHHSA 7 13

13. JanbYHH BpEeMCHHH PA3IHKH

JlaHb4YHUTE BpEMEHHH Pa3iHKH Cé KOMOSHCUPAT, KOTATO CHILECTBYRBA HWIPHAHUYECKO MPARO 34
KOMIMEHCHPAHE HAa KPAaTKOCPOUYHUTE [AHBUHM AKTHBH CPEUly KPATKOCPOUHMUTC AaHbBMUII
MACHBHM M KOFaTo JaHbYHHUTE BPEMEHHM Pa3AHKH CE OTHACAT KbM €/IHA W ChLUA s
AOMHHUCTPALHA.

OTcpoveHuTe JAHLUHA AKTHEH M [IACHBH €& OTHUMTAT 33 BCHUKH BPEMEHHH Da3NUKH MEHCEY NaHbIHATY
OCHOBA Ha AKTMBMTE M NaCHBWTE M TAXHATA NPEHOCHA CTOIHOCT 32 LEMMTE HA CHETOBOIHOTO OTHHTANC.
fIpH TaHbUHA cTaBka B pasMep Ha 10% (2014 10%), npunoxuma 3a roanHaTa, B KOATO CE OUAKBA Aa C¢
ApOABAT ¢ 00paTHa cuna.

1.2
'
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PYCEHCKA KOPAGOCTPOUTEJIHHNLIA AJ]
[MPUTOXEHWA KbM I'OJIUIIHUA GPHUHAHCOB OTUET (ITPOABILKEHUE)

31 JIEKEMBPH 2015

HBH){(GHHSTH Ha CMETKaTa 34 JaHbYHH BPEeMEHHM PA3JIMKK Ca KaKTo cacaBa:

B nausanoro va roanHaTa.

(Pasxom)/TIpnxoa B oTvera 3a JOXOqHTE

B xkpas na rojmHata

2015

2014
24
(2:4)

,HBH}KE!HHGTO Ha JaHBYHUTE BpPCMCHHH pPasnukH (['lpEﬂﬂ KOMNOCHCHPAHETO Ha CVMHTC B
ChLOTBCTHATA [aHBYHA ]'ODHCD,HKL[HF{) Hpe3 NepHoeaa € KakTo cheldpa:

()TC[)O‘ICHH AANBYMHN MAaCHBH!

Kum 01 swvapn 2014

(Pazxom/npuxon 8 0THETA 30 JOXONMUTE

Kbm 31 nexemrpu 2014

{Pazxon)/mpuxoq B oTHeTa 32 JOXOAMTE

Kum 31 nekemspu 2015

OTCpO‘lellH NAHBYHH
AKTHBH

Koy 01 anyapn 2014
(Pazxony/npuxoen B oTyeTa 2a
JOXONUTE

Knm 31 zexkemppn 2014
{Paxomy/npuxoa B 0THeTa 34
AOXOAMTE

Knm 31 gexemspu 2015

14. IleHcHOHHM 3aALIIKEHHN

II}J}/)KCCTBOTO HAMA HAaCTH JTWLA NC TPYIAO0BHW NPaBoOTHOWICHMA NMPE3 OTHCTHHA NMEPHOI.

HB!I}KGHHQTO Ha NPpH3INATOTO B dananca 3aIL/EKeHHE € KAKTO

caeaBa:

B #a4anoro na rojgHHaTa

Japkiskenue, npexsoiiedo mpu nokynkata Ja Tl wa PK AJ]

Ararorpaiinu
AKTURH
(1) -
l
[MTposu3zuHK Heuzn. Pasxonu Pazxoau Oduo
33 MEHCHY OTNYCKH 70 JOXOAH 3a
Ha rapaHili
(pHz.MHLa
3 1 i 20 25
(3) (1) (1) (20) (253
2018 2014
- 178
- P78

YAXOTH BRAKUCHY ® CTYCTA 38 HOXOAnTS

B Kpas Ha 1ojiHHara
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PYCEHCKA KOPAGOCTPOUTEJIHNLA AL

[PHAOKEHWA K'bM TNOJIMITHW A GHUHAHCOB OTYUET (ITPOBIKEHWE)

31 JEKEMBPH 2015

15.

16,

17.

18.

19,

TIpuxoam ot npogakou

[Tpuxoau ot KopaGopeMoHT
[Mpuxoan OT NPOUZBOICTRO HA METATIHU KOHCTPYKIIKY

I1prxoan ot npojada Ha Thpr, NpeAnpUATHE

Pa3xoau 3a BEEINH YCJAYTH

[IpodecuoHanuy yCayry v KOHCYITAlMA
Cexunonya cOopka

BOgIBKMICKH YCITYTH

34CTPaxoBKU

TexHHYECKH YCIYFH, CEPBH3HH
MOHTaxKHH YCAYTH, ALPBOAENCKH
Kopabuu uncTauu, obini paGoTHHILH
bhacrupane

MeTtanocrpoene

Paszkpoii Ha neraiinu

IIpeanazua xpaHa

JaHBUH 1 TAKGH

Taxcu

Hpyru yeayru

Pazxons 3a BBIRATPAKICHHE H COITHAJIHH OCHIYPOBKH

Pazxoau 3a pb3narpamkieHus
Pazxoau 3a conuaaiy OCHrypoBKH ¥ Hag0aBKu

Kbam 31 nekemspu 2015 1. B Apy)KeCTBOTO HSAMA JIMIA HAETH MO TPYAORH [1PABOOTHOLLEHHA.

P33XOIlll 3a MaTepHaJIH

P&XORH 3a OCHOBHH MaTepHallid

PazxonM 3a MpHPONEH ra3 | en.cHeprus
Pazxonu 3a pabotHo obnekno

Pazxonu 3a pe3epBHN HacTH M KOHCYMATHBH
Pazxonm 3a apyru Marepualiu

Hpyru onepaTHBHE HpHXGAH

Tpuxoam oF npoazxda Ha MATEPHATN , METATHH OTHAIBEH H [IMA
Tipyixomgu ot yeayru

Hpuxoau or nagmn
HDHXO,ZU’[ OF CAHKLIHH H W3 THHTLLIM

2015 2014
- 70
- 1075
15,647 40,003
15,647 41,240
2015 2014
41 117
- H
- 5
| O
- 4
- s
- 170
- i
1 2
] 61
44 423
2015 2014
Tl 216
| ny
12 237
2015 2084
- GG
- 7z
- 0
2 !
- 10
2 694G
2015 2014
7 [P
- T
- 20
7 BN

o
T
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PYCEHCKA KOPABOCTPOUTEJIHHMIA AJ]
[MTPHJIOXEHWA K'bM TOJAMITHKWA GHHAHCOB OTUHET (ITPOIBJDKEHME)
31 JEKEMBPH 2015

20,

21,

22,

23.

24.

JApyYry onepaTHBHH PAIX01H 2018 i
Pazxoaud 3a KOMaHauPOBKW - P
[peacrasprennn pasxoau 2 A
Paixoau,Hecebp3atu ¢ AeHHOCTTA,AOKYMEHTAIIHO HEODOCHOBAHH -
FroGy W HeyCTORKH, pazxoaM o cuiednH nena - G
Hpyru pasxoau - 3
Hanbun ! i
BankorM TAKCH U KOMHCHOHHI . :
[poruanu - 33
banancoBa CTOMHOCT HA ApOIAACHUTE aKTHBU 20
MaMeneHHe Ha 3anacure OT NMPOAYKIHS H HE3as. NPOH3BOACTRO - HE
23 23R
DrEaHCOBY NPHXOAH { pazxoxu )
2015 2014
Pazxonu 3a nuxew, hrHaHCOBM ONepailiu (1,705 (67
DUHAHCOBU NPUXOAU OT JAWXBH 784 2,904
(921) 2927
Creawy MeRIV CobLP3alH Juna
{Tpes 2015r. Pycencka KopaBoctpouTteannua All € OCBIHECTEMNA CACTKK CBC CRBP3ANN St -

MOAYUCH W RBPHAT 3aeM 8 pazvep Ha 29 x.Je. o1 Koctaaun Fyuianon — H3TLAHHTENEN AUPERTOR,

Biemanusa or cahLp3asy amnia 20105 204

Asnapc EQOJL

I naBHULEA NO A0OrOBOP 38 38EM - 30 898

JInxeu no aorosop 3a 3aeM - 2,969
- 42868

Kum 31.12.2015 r. Pyvcencra KopabocTporrennnua AJ] HAMEA BIEMEHNA M 30/ Th/DKEHHH KAl
CRBP3AHM JIHLA.

Yenosuu 3A0BJUKCHHSH

ﬂaH’b‘IHMTC BJJACTH 110 BCAKC BPEME MOIAT 4 H3BBLPIUBAT NPOBEPKH HA CHETOBOAHUTE JOKYMCHTH H
3aMUCBaHM 3a MCT AaHBLYHHW NEpHOda CHUTAHO OT HaHbYUHHAT TNEpHOA CacaBalll roiuHara Ha

W34aBaHE HA CHOTBETHHTE CHETOBOAHH HOKYMCHTH.

PLKOBOJICTBOTO Ha )_—[py)KGCTBOTO HaMa qujopmaum{ 33 KAKBMTO ¥ A ca O0CTOATEACTBA, KOHTO

MOTaT 4a JOBEAAT 10 NOTECHUWAIHU AaHBYHH 3aJBJDKCHNA B 3HAYUTENCH PasMeD.

JelficTBalno npenpusaTHe

Tosu uHaHBAAYAACH GUHAHCOB OTYET ¢ U3FOTREH Ha $a3aTa Ha NPeanonoKeHHeTo, ve Jpyrecraoe
¢ AeMCTBALLO MPEANPHATHE, KOETO Lite NPOALIKM Aa onepupa B 0003pumo Suaetue. JIpyrecTaore ne

M3BBPIIBA JICHHOCT B CHOTBETCTBHE C PerucTpUpaHaTa B ThproBCKHS PErucThp. HOPAH JHNCH 1o
axtusn.To e ennc or ocHopnMte Kpeautopw Ha Pycencka Kopaboctpontenwnua zanai AL
PLKOBCACTBOTO € TRLPAO PEIIEHO A3 MNCANPHEME BCHUKH JAEHCTBHA \BIJIOUMTENHO M ChACHIN Bat 1o

chlepe BIEMaHMATA CH B pasMep Ha 15,648 Xwijap KOETO lie MY MO3BoIH B OBACUIC Aa pastiii:

OCHOBHATA CH ASHHOCT

26
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PYCEHCKA KOPABOCTPOUTEJIHMLIA A/
ITPHIOXKEHWS KM IN'OJJMUTHWA OMHAHCOB OTUET (ITPOABJDKEHUME)

31 JEKEMBPH 2015

25.

CouiuTus BACTHLNHIAM ¢T67 AATATA wa dDazanca

C pewenne na O6uoTo chdpanue Ha akunonepure ot 08.02.2016 r. e ocsobogeHa oT LrbKIoct 1
otroeopuoct Ilers JhoBomupopa Tooopopa KATO YACH B ChCTABA HA ChBETA HA JIMPERTOPITE 31 ¢
H30par HOB HACH HA ChBETH HA AUPEKTOpHTE Ha ApYKecTrOTe — Ctanumup Jhobdenor Helner.

Ha 21.04.2016 r. 8 Toprosekust pervcTsp MO NMapTHAATA HA JIPYKECTBOTO € BIHCAHO [IHCMCHO
ChEJACHE HA 3aiOKHUA KpeauTep ,PyceHcka wopaboctpoutenunua’” AL 3a w3octamsme Ha
M3NBIEHEHHETO BBPXY THPFOBCKOTO MpeanpuaTHe Ha , PyceHcka kopabocTpouTennuua zanan’ AL
Ha cbiuaTa fata B ThbProBCKHst PErucTsp € nyQJIMKYBal OTKA3 OT BIIMCBAHE HA TMCMEHO Cbiiache
Ha 3a710KHuA Kpeaurop ,,Pycedcka kopaGocrponrtennuua” AJl 3a DPUCTBIBAHE KBM W3IILIHCHIIC
BBHPXY OTIACAHM €lemelTd /akTHRM / Ha 3a70KEHOTO THProBCKO npeanpusTHe Ha .[Pycencra
kopaboctpoutennuna 3anan” AJl no nogageno 3assneHue Ne 20160416200937 o1 3anowuus
kpeaurop.  OtkazpT 33 BHOMcsBaHe € oOkanBaH — Tpel  KOMOETEHTHMA  Chl
(13x Ne20160428212045/03.05.2016 r). Ha 21.042016 r. e nogagedHo HOBO 3asBlieHHE O7
3AIOWHUA KPEAHUTOP 32 NPUCTBIBAHE KbM W3ITLIHCHHE BLPXY OTHACNHM CNEMEHTH JAKTUBH / Ha
3ATMKEROTO Thproascko npeanpusitie (¢ Ne20160421142808), no KOETO € CNPAHO PEFHCTHPHOTO
npou3BoacTRO ¢ Peinerme No2305/22.04.2016 r., Heno Ne2943/2016 r. na Coduifcku rpaickm chil



