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AJI®A UMYBABBJIC BbJATI'APHS EOO/L
NOJAUINEH ®UHAHCOB OTHET
31 JEKEMBPH 2007

CUETOBOJEH BAJIAHC

(BcHuKH CyMH ca B xuisin JIB) IMpuaoxenue Kbm 31
JexemBpn
2007

AKTHBH

Herexkymu akTHBY

Pazxoan 3a npnao0uBaHe HAa HETEKY LN 5 433

AKTHBH

Texymn akTuBH

JJIC 3a Bb3cTaHOBsABAHE 6 86

[Tapuunn cpeacTBa n NAPAYHH CKBUBAICHTH 7 544
630

O61mo aKTHBYH 1,063

COBCTBEH KAIIUTAJ U IMMACUBU

OcHoBeH KanuTa/a u pesepsu

AKIHOHEPEH KanuTa 8 600

Hepasnpenenena neuanda (5)
595

Texymu 3aab/KeHA

TBproBeky H APYIrH 3a/IbIHKEHNA 10 468

O6mo 3agbuKeHns 468

O0HI0 KAIUTAI M 32bJKeHH 1,063

g~
Toan ¢punacos oTuer Oere 0A00PEH U MOANMCAH OT:

A

Teoun 3urypaku
M3nbaHuTenen aAupekrop

Hoarmc Hopaannzpc
M3nbaHHTeNeH IMPEKTOP
18'Menpyapu 2008
Codus, buarapus

I"Ip11_rrpy;ﬁ|41‘eJ'| HuTE DelesKKn, N30KReH Ha CTPaHHILK 8-19 ca Hepazae/iHa 1actT oT TO3H E]}H[—IaIIC-OB OTHET



AJI®A UMYBABBJIC BbJTAPHA EOO/L
FOJUIIEH ®HHAHCOB OTYET
31 JEKEMBPH 2007

OTYET 3A JOXOJHTE
puiaoxenne INopuna
NPHKIHYMBATIA
ua 31
JexemBpu

( BCHYUKH cymu ca B Xuisan JIB) 2007
OtriepaTHBHH pa3xoiu 11 (3)
Baryba npen JaHbiu (3)
JlaubK BBPXY JOXOJUTE 12 -
3aryba 3a roguHara (5)

Tosu Cbﬁ-[{ﬂCO(B"UT"f?'/éﬁ_m,ﬂoﬁpel{ U [IOJUTHCAR OT:
/]

o

Teonu 3urypaxu

= T
Moanuc H(}pﬂarﬁnnc
HManemaurenen upextop

H3ITIL’1HHTC.!IGI-I HPEKTOP
18 ®espyapu 2008
Codyus, buarapus

MpuapyxuTensuTe Bk, MBIOKEHN Ha cTpanmi 8-19 ca Hepasje/iia 1acT o1 To3n (pUHAHCOB OTHET
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AJI®A UMYBABBJIC BBJTIAPUA EOO
NOJIMIIEH ®UHAHCOB OTHET
31 AEKEMBPH 2007

OTYET 3A NPOMEHUTE B COBCTBEHHSIT KAITUTAJI

(BeHukH cyMn ca B xussaun JIB) Mpuaoke  Jdsinos Hepasnpe  O6mo
HHe Kanuran jeieHa
neda/iva

banane kem 29 mapr 2007 -

M3nasaune na akimmn 8 600 B 600
3ary0a 3a rogusara - (5) (5)
Baaane kbm 31 Slayapu 2007 600 (5) 595

Teonn 3urypaxn

Woannc Mopaakmauc
Hsnwnuurenen JupekTop

Msnpmantenen Jlupekrop
18 despyapu 2008
Cotpusi, benrapus

[piapysureniure Genexki, WI0KeHH Ha crpaniuy 8-19 ca nepesajenta 4acT oT To31 (hiHAHCOB OTHET.
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AJIOA UMYBABBJIC BbJII'APHSA EOO/L
I'OJUINEH ®HHAHCOB OTHET
31 AEKEMBPH 2007

OTYET 3A NAPUYHHUTE NOTOLH

(Bewukn cymu ca B xunsiu JIB) FNoauna
NPHKIIOYBA
ma na 31
JlekemBpn
[puiox 2007
eHHsl

[Tapusanu 0OTOUN 0T OCHOBHA XCHHOCT
3aryba ripejin TaHbLH (3)

[Tpomenn B 00OPOTHHS KaruTal:

- HamaneHue/(yBeIMYCHHE) Ha B3eMaHuATa (86)
- (Hamanenne)/yBeJIMYeHHE HA 3abIDKHHIITA 3
[TapsuHy cpescTBa H3MOI3BAHK B JIMIHOCTTA (88)

ITnaren JaHBK BBPXY 10OX0J1a -

Hernu napudau cpejersa 0T OCHOBHA JICHHOCT (88)

"'.‘lpll‘lHH HOTOH 0T HHBECTHIHHOHHY AeHHOCTH

[Tokynka Ha crpajid B 1IpoLec Ha CTPOEK (222

Hetnn napyyny cpeicTsa U3NoJ3Batn B (222)

MHBECTHITHOHHH AEiTHOCTH

IMapu«su noroun ot GuHAHCOBHU ACHHOCTH

Hsnanenn mmose 600

MuHacHpaHe OT Ch/IPYKHHIN 254
854

HerHo ypemvenue B napHaYHHTE CPeACTBA H 544

MapHaHHTE EKBHBAJICHTH

[Mapuvnn cpeacTBa U NAPHYHH eKBHBAJCHTH -

KbM HAYAI0TO Ha FOAHHATA

IMapuunn cpeacTBa 1 NAPHYMHH eKBHBAJICHTH g 544

KBM Kpasi Ha IoiHHaTa

¢ . _
TO'H;L.I])M_J?;UB oTuer Oemre 0,100 [THCaH OT:

T f
Hoanuc ﬁqp‘ébmmuc
Wanbnawrenen Jlupekrop
18 @enpyapu 2008
Codms, brarapus

Teonn 3urypaxu
WMamsmmurenen JJupexrop

I PHAPYIKHTEIHWTE DellemKM, MIN0KEHH Ha CTPaHHI Y Ca HepesalieiHa vacT OT To3n dll‘[liaHﬂOB OTHET.



AJIGA UMYBABBJC BhJATAPHSA EOO/L
MPUJIOKEHUS KbM NOJAUIHHUAAT ®UHAHCOB OTHET
31 AEKEMBPH 2007

1 Obtma undopmanns

“Asnda Umysabbic boarapus™ EOOJL (JlpyxecTBoT0) ¢ €AHOMMYHO JAPYIKECTBO € OrpatntcHa
otrosoproct. CefanmmeTo Ha JAPYKeCTBOTO, KBAETO Ce W3BBPLIBA i OCHOBHATA JICHHOCT, € B
Penybauka buarapus ¢be clie/iius ajpec:

buarapust. rp. Codust
O6umna Cpenelt
. “Hapoano enOpanue”™ No 11

Ocuopmara aeitnoct na “ Anda Wmysabwune Buarapus” e npuuobusane. npojanoa,
YIIpaBJICHUE U eKCNIIOATAIlMS Ha HE/IBHKHMH HMOTH

2 O600menHe HA 3HAYMMHETE CYHETOBOHE HOJHTHKN

Tlo-s101y € OTUcaHa CYCTOBOAHATA MOMHTHKA, HPHIOKEHA P UITOTBSHETO Ha (PHHAHCOBUS
oryer. [Nomirukara e Ouila NOCASA0BATEIHO IIPUIAraHa 3a BCHYUKH MPE/ICTABCHH TOIHHH, OCBCH
aKo H3PUYHO HE € YIIOMEHATO JIPYro

2.1 ba3sa 3a usrorssine

To3u punancos oTyet Geille H3TOTBEH B ChOTBETCTBHE ¢ MeX iy HapOJHUTE CTanIapTy 3a
(hunancosu ordery, onodpeny o1 EC. OUHAHCOBHTE OTUCTH €A H3IOTBEHN MIPH CHIA3BaHEe
NPUHIAIIA HA HCTOPHYECKATA LIeHa, YPe3 MPOMSIHA Ha MpeoienKate Ha (PHHACOBUTE aKTHBH 1
(unacosuTe nacuBu( BKIFOUHTENHO U IEPHBATHBHATE HHCTPYMCHH) KATO CIIPABE/UIHBH
croiHoCcTH vpes 3aryba nim nevanoa,

Msrotesaneto Ha To34 GuuancoB oryer € B cobrieTcTBHe MC®DO n3HCcKBa H3MO3BAHETO HA
onpejesieHH KPHTHYHM CHETOBOIHI OLEHKH, CbII0 TaKa H3HCKBA PLKOBOACTBOTO 14
VIPaKHSIBA CBOSATA NPEIEHKA B NPOIECa Ha NpUiaraHa Ha CIeTOBOAHUTE MOIUTHKY Ha
JlpyskecTBOTO. 30HHTE BKIIOUBAIIM BHCOKA CTENCH HA [PEICHKA H CIOKHOCT, HIIH 30HUTE,
KB/IETO TIPE/IONOKEHHATA I OLEHKHTE Ca TIPUIOKHMI KbM (PHHACOBUS OTHET, €A NPHIIOKEHH B
3abesiexKKa.

(@) Cmanoapmu, RONPAGKU 1t MbAKYeanus 6 cuna npes 2007

MCDO 7., “Ounancosn uucrpymenta: Onosecrssane” u jonbiHenus ksm MCC 1,
“Tlpencrassie Ha GpuHAHCOBH 0THETH — OCHOBHH NPHJIOKCHHS BHBEIK/IA HOBHTE
OIOBECTABAHNS CBLP3AHN ¢ (PMHACOBHTE HHCTPYMEHTH ¥ HAMa HHKAKBO BIUSHUE BBPXY
KinacH(UKaEATa 1 OLUCHIBAHETO HA JIPYIKECTBEHHTE (PHHACOBH HHCTPYMEHTH, HIIH
[IPHIIOMKEHHS , CBBP3AHH C IAHBHHHTE, ThPrOBCKH HIIM JIPYTH ILIdLIaHus



AJIOA UMYBABBJIC BhJITAPHS EOO/L
NMPUJIOKEHUSI KbBM IN'OJAUIIHHUAT ®HUHAHCOB OTHET
31 AEKEMBPH 2007

2.1

O0obmenne Ha 3HAYNMHITE CHETOBOAHH MOJIHMTHKH (IPOAbJLKeHHE)

basa 3a usrorssine (npojbJrkenme)
(b) Cmanoapmu, nonpasku u muaxyeanus 6 cuia npes 2007, 1o nenpuoaosicumu
CoetauTe CTAaHIAPTH, TIOTPABKH M THIKYBAHUA KbM H3AQJEHUTE CTaHAAPTH €A 3a/IBIDKHTEIHN
3a oTUeTHUTE nepuoan, sanousan o1 | gnyapu 2007 (BKIHOYHTENHO), HO HE €4 CLOTHOCHMH
KbM OIEpalHHuTE Ha Ipynara:
e MexaynapoaHu cranaapts 3a Gpunancos otuer (MC®DO) 4, . 3acTpaxosareinu
JIOrOBOpH™
e  KPMC®O 7 llpanoxenne Ha MeTosa Ha npenszunciennero crnopen MCC 29,
MUHAHCOBH OTHETH MPH HKOHOMHKA ¢ Xurepuudguanus’”
e KPMC®DO 8..06xsat na MC®DO 2
e KPMC®O 9  Ilpeonenka Ha JiepuBaTuBy
e KPMC®DO 10  Mexcintaer puaancos otyetr 1 00e3leHKa ,..

((,’ T’IJ."H{V&'UHU}I HA Chiecmaeyosaujume .:'mfmc'}.:fpnm, KOWRIO He cd 6730 60¢ OHje 6 Citta e
ca npuenu H[Jf.’t}f.'p{}‘-fh‘ﬂ om J_[[?‘I-’JH'L’L'.’l'.-‘.l’ft‘JHl'U

[TyGiuKyBan#u ca CIeAHNTE ThIKYBaHUs HA CBILECTBY BALIM CTAHIAPTH, KOUTO ca
3aIbDKMTENHE 33 oTUeTHUTE nepHoan Ha Kommanusra, 3anoysaim or | suyapn 2008
(BKINOYMTENTHO) WIIH MOCIEIBALILH EPHo/In, KonTo KoMnanusaTa He € IpHesa IpejcpotHo:

MCC 23 (Ilonpaska), ,,Pazxoan no 3aemu”™ (B enna or 1 ssmyapm 2009). M3ncksa ot
NPENPUATHETO JIa KAITHTAIM3NPA PA3XO/IUTE M0 3a€MH. NIPIKO Cragaly KbM NpHI00HBaleTO,
CHCTABAHETO WITH MPOH3BEKIAHETO HA KBANU(PHIIMPAHH aKTHBH (TAKUBA, 38 KOMTO OT € HYKHO
SHAUMTEIIHO BPEME /la CTAaHAT FOTOBM 3a NOJ3BAHE MW 1PoAaxk0d), Karo 4act 0T pasxo/Te 1o
To3u akTHB. OnnugaTa 3a HezabaBHO M3ITMUCBAHE HA TA3H PA3XO/IH N0 3eMH B CMeTKaTa Ha
TEKYILHTE pasxou e 6bae npemaxuara. I'pynara e npunara MCC 23 (Ilonpaska) or |
sryapn 2009, HO NOHACTOSAIIEM HE ca NPUAMKIME KbM KoMrianwusra nopajiu iunca Ha
AKTHBH, OTTOBAPSIIH HA YCIOBHATA.

({f} Thffh:}'ﬁ(f””}f Kb Chilgecmeyediyfu cmcu-f()apmu KOWMO HE CA 630U 6 CHAA W HAaMam
GRUAHUC 6BPXY detirtocnma Ha ()'p_lf.)f('{.’(,'f??{r’(}”h’)

MCDO 8, ,,Oraurane no cermenta” (B cnia or 1 ssayapn 2009). MCQO 8 samenss MCC
14 u npupaBHsABa CEKTOPHOTO OTYMTAHE ¢ H3MCKBAHUATA Ha aMepuKkanckus crangapt SFAS
131, ..OnosecTsBane Ha ceKTOpUTE Ha Gupmara 1 cebp3ana ¢ Tosa naopmarma”. Hosusr
CTaHJapT U3KMCKBA ,,yIPABICHCKN MOJIXO, IPH KOHTO HHGOpMAIIHATA OTHOCHO CEKTOPHTE €
npejicTaBeHa Ha cemara 6aza. KosTo ce M3N013Ba [PH BBTPELIHO OTUHTAHEe

. KPMC®O 12 ,,Cniopasymenns 3a Konuecnonsa yeayra” (B cmia ot 1 ssuyapu 2008). 12
ce MpUJIara ChbM JIOTOBOPHH CIIOPa3yMEHHs, KbJIETO ONEPATOp B HACTHHA CCKTOP y4acTsa B
paspaboTBaHeTo, (HHAHCHPAHETO, ONEPHPAHETO W NOJAPHIKKATA Ha HH(pacTpyKTypa 3a
yeayru B mybnuunns cekrop. KPMC®O 12 e e npuioxkumM KbM OnepaiiMiie Ha
KoMnanusiTa. 3aimomo T8 He pabotu B cepara Ha yeayrure B nyOauIHus CEKTop.
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AJI®A UMYBABBJIC BBJTIAPHS EOO/
NPAJTOKEHUS KbM NOJAUIIHUAT ®HHAHCOB OTHET
31 AEKEMBPH 2007

2 O6obmenne HA 3HAMHMMHTE CHETOBOJAHH NOJTHTHKH (NPOALJLIKEHIE)
2.1 basza 3a usrorssine (npobjrkenue)

KPMC®O 13, ,,[Tporpamn josinn kanents” (B cuita or 1 1om 2008). 13 ussichssa, qe
TaM, KBJETO CTOKH M YCJAYTH ¢ IPOAABAT 3a€/IHO ChC CTHMYJIH 3d JIOSITHOCT HA KIHCHTHTEC
(HANpHMED NPEMHH 33 JIOAIHOCT Wi Oe3nNaTHH HPOIYKTH). CTIOPA3YMEHHETO € C MHOTO
eleMeHTH | nevantara, noJydeHa 0T KJIHEeHTA, Ce Pa3NPe/Ieis MeKILy KOMIIOHEHTHTE Ha
CHOPA3yMEHHETO Ype3 TasapHaTa CTOHHOCT. 13 He € PHIIOKHM KbM ONCPalHuTe Ha
KomnanusaTa, 3aoTo #e paboTH ¢ HUKaKBH NMPOrpaMH 3a JI0sSTHOCT

KPMC®O 14, ,MCC 19 — I'pasnnnTe Ha AKTHBHTE ¢ TBHP/HN JA0X0/H, MUHHMAIHH
H3MCKBAHNS 32 PHHAHCHPAHE M TexHHTe B3aumo/eiictns” (8 cuaa or 1 suyapn 2008).
14 naBa HACOKM 3a OLEHsABaHE HA JIMMHTA, 3ajiooked B MCC 19, 3a KOIM4eCTBOTO H3IHLIDK,
KOETO MOJKe f1a Objie NpA3HaTOo 3a akThi, O04CHABA CHINO TAKA KaK aKTHBBT 110 ICHCHOHCH
JIOXOM MM CyMara 3a BHacsiHe Morar Jia Ob/1aT noB/IHsSHA 3aKOHOBO- WK
JIOTOBOPHOYCTAHOBEHUTE MHHHMATHH M3UCKBaHUS 3a (PUHAHCHPAHE.

2.2  [lpemsunc/siBAHE HA YY/R/IECTPAHHA BATYTA
(a) DyHKUMOHATHA 1 BAIYTa HA NPS/ICTABAHC

ObfexTuTe, BKIIOYEHH BHB (MHAHCOBHTE OTYETH Ha JPYIKECTBOTO, Ca OLEHEHH Hpe3 BalyTara
HA OCHOBHATA HKOHOMHYECKA Cpe/ia, B KOSITO (PUPMATa OCBHINECTBABA ACHHOCT
(,.pynkuHonaina Bamyta”), a uMeHno Obiarapcku jes (BGN). duHaHCOBUTE OTHETH CC
npesctasat B xuwsytd BGN. Boiarapekust jieB e npukaden kbm Espo ot 1 anyapu 1999 B
cHLOTBETCTBHE ¢ npapunara ia Banytuus 6opa. TlpensuncisiBanero Ha CYMHATE BhB
dunancoBuTe OTIETH OT ObJTAPCKH JIEB KbM EBpo ce npasn Kato cymara B JIeBa ¢e 1C11 Ha
¢ukcupanst kype BGN/ Euro 1.95583.

(b) cyieku 1 calja
CrieIKuTe B UVIk/1a BalyTa ce MpeH3uHcIsBar BbB (yHKIHOHANHATA BATYTa, H3M0/I3BAHKH
npeobiagapans Kype 3a oomen B iens Ha tpansakuusTa. [levanGure n saryoure or obmena
HA BA/yTa B PE3YJITAT OT YPEKJAHETO HA TAKMBA C/IEJIKH H OT NPEH3UNCIABAHETO HA [TapUHHH
AKTHBH M 3a/BL/DKCHHS 110 KYpCoBe Ha 0OMEH B Kpasi Ha (DHHAHCOBATA FOJINHA, ICHOMUHAPAHH
B UYZK/IM BAJIYTH, CE BITUCBAT B OTHETA 3a JJOXOAHTE

2.3 Pasxoau 3a npuiodHBane Ha HETEKYHIH AKTHEH
Pazxon 3a npuaoOUBaHe HA AKTUBH BKJIIOUBA O()MC CIPati B IPOLICC HA H3TPAXKIaHe
Pasxo/u 3a npuaoOMBaHe Ha aKTHBH Ce OTYHTA 110 HCTOpHYEcKa ceDeCTOHHOCT HaMaIcHa ¢

npeonenka. Mcropudeckara CTOHHOCT BKIIOUBA PasXojid, KOHTO ca JMPEKTHO CHazar KbMm
nobusaneTo Ha odeKTUTe

10



AJIOA UMYBABBLJIC BBJITAPHS EOO/
MPUJIOKEHUSI KbM IN'OAUITHUAT ®UHAHCOB OTHET
31 AEKEMBPH 2007

2.4

2.6

O6obmenne Ha 3HAYHMHTE CHETOBOAHHN MOJIHTHKH (NPOIL/IKEHIE)
Pasxoan 3a npuaoGusane Ha aKTHBH (NPOABLILKEHNE)

[TocneaBaliuTe pa3xo/M ca BIIOHEHH OATaHCoBATA CTOHHOCT HIIH C€ NPH3HABAT 3a OT/IC/ICH
AKTHB. CIIOPEl CIIyUas, camMmo KOTaTo € BeposSTHO ObIeii HKOHOMMYECKH MOI3H, CBbp3aHH ¢
obeKTa, a NOCTLIAT KbM KOMITAHHSATA U CTOIHOCTTA HA e/IMH 00eKT MOKe /1a Oblle HAACKTHO
oneHeHa. BeHuky JApyrH Bh3CTAHOBABAHMS 1 NOUIPHIKKH C€ BINCBAT B 0TYETA 38 IPUXOANTE
34 BPEMETO Ha (PHHAHCOBHS NIEPHOJL. B KOHTO Ca BH3HHKHAIN.

3emsra He ce aMmopTH3Hpa. ;AI\’IDP’I'H'.'SHPEIHC'I'O Ha CrpajiuTe ce H3UUC/IABa 1pe3 H3II0JIBBaHCTO
Ha JHHSHHHEAT METOJL 34 1a CE oTHecar pasxoJuTe KbM TAXHATA OCTAThHHA crofinoct npes
OIpeJICSICHUSA TT0JIE3EH KUBOT OT 25 roauHH. AMO[’JTH'SHP'(IH&“['O 3an04Ba ClIC/ Karo
HpH}lOGH‘I'HTC AKTHBH €A HA Pa3noj0KCeHHE 34 NOA3BAHC

OcrarpuHaTa CTOHHOCT HA AKTHBUTE U MOJE3HHUAT UM HKHBOT CC MPEPasrieKaarT v KOpurupar,
AKO € HEoDXOAMMO, HA JaTaTa HA H3rOTBIHE Ha BCCKH Oananc.

BajancoBara cToMHOCT HA aKTHBa C€ BIHCBA HEMOCPEACTBEHO 10 BB3CTAHOBHMATA MY
CTORHOCT, aK0 DataHcoBaTa CTOHNOCT Ha aKTUBa € 10-To/IsIMa OT OIpe/iericHaTa My
BBH3CTAHOBHMA CTOIHOCT. (Denexka 2.4)

ObeznenKA HA AKTHBH

AKTHBH, KOHTO MOJJIEKAT HA aMOPTH3ALHS, Ce [1PEepasriIekaar 3a 00e3leHsBaie, Koraro
HACTBIIT CHOMTHS WM [IPOMEHH B 0OCTOSTENCTBATA, KOMTO yKasBar, ye Danancosara
CTOMHOCT MOJKE J1a HE € Bh3cTaHoBuMa. 3aryOu or obesienKa ce NpU3HaBaT 3a CTOHHOCTTA, ¢
KOSITO GanancoBaTa CTOIHOCT HA AKTHBA. IPEBHIIABA BL3CTAHOBAMATA MY CTOHHOCT.
BH3CcTAHOBHMATA CTOMHOCT HA aKTHBA € MO-BHCOKATA OT MazapHara CTOHHOCT Ha aKTHBA C 110~
MAIIKH Pa3XOH 3a MpojaakOa 1 cTOHHOCTTA B X0J1. 3a J1a ce onpe/ienu Ha oOesleHKaTa,
AKTHBUTE CE TPYIUPAT HA HAH-HHCKUTE HUBA, 33 KOHTO UMa OTIC/HH OTOLH HA apH.
(eTMHULM, TEHEPUPALM NMAPHUYHHE TOTOLH).

JaeMui 0 B3eMAHHS

JaeMATe | B3EMAHUATA Ca HEIPOM3BOAHN (HHAHCOBH AKTHBH ChC (PHUKCHPAHN U OTIPEIeIuMH
IIAMAHAS, KOMTO HE ¢a KOTHPAHH B aKTHBEH 1aszap. Te ce BKIOYBAT B TEKYHIHTE aKTHBH, C
HAKITIOUEHHE HA NAJSKHTe No-roemu oT 12 mMecena cliel aTarta Ha H3roTsHe Ha bananca.
[MocseauTe ce KIacH(pUIUMPAT KATO HETEKY I aKTHBH. 3aeMUTE 1 B3eMaHUATa Ha
KOMITAHHSTA ChCTABISIBAT ., 'HPrOBCKH M JIPYTH B3eMaHus™ u napu B Opoii i napuyinn
exBUBaIeHTH B Oananca (Oenexka 2.6 n 2.7).

Toprosexn B3eManus



AJI®A UMYBABBJIC BBJTAPUSI EOOJ
MNPUJIOKEHUSI KM INOJAIHUAT ®HUHAHCOB OTHET
31 AEKEMBPH 2007

2.7

2.8

2.9

2.10

THbprosexute B3eMaHH Ce NPH3HABAT MHPBOHAYAIHO NO CHIPABEUINBA CTOHHOCT H
BIOC/IEJACTBHE H3MEPEHH MO aMOPTH3AIMOHHA CTOMHOCT, H3MON3BARKH MeTO1A HA eeKTHBHA
JMXBA. 110 — MAIIKO NPOBH3MHM 33 HamansBane. [Iposusus 3a HaMangBaHe HA THProBCKHTE
B3CMAHMS € YCTAHOBEHA, KOraTo uMa 00EKTHBHO JI0KA3aTe/ICTBO 3a ToBa Ye JIpyxecTBOTO
HAMA /12 € B CLCTOAHKE Ja ChOepe BCHUKHA JILIKHMHA CYMH. ChITIACHO TbPBOHAUAITHHTE
cpokoBe 3a Bzemanusi. CyMara Ha NPOBU3HATA € Pas/vKaTa IPEHEceHaTa CTOHHOCT Ha akTHBA
H HACTOALLATA CTOHHOCT Ha [PEIEeHeHHTE 6']3)181_11]-1 HAPUYHH NMOTOLIH. CKOWTHPAHW Karto
eeKTHBHA JINXBEHA CTABKA.

O6ofuieHne HA 3HAYUMHTE CHETOBOANH NOJINTHKH (IPOAL/IKEHHE)
[Mapuun cpeacTBa H NAPHYHH CKBHBAJICHTH

[MapuunuTe CPeICTBA H TEXHUTE CKBMBAICHTH BKIIIOYBAT KACOBATA HAMYHOCT H JICNIO3HTHTC
JJI0 nonckBane” B Danka

JlsuioB kanmuTan

OOUKHOBEHHTE AKIHK e KacHuIMpaT KaTto coOCTBEH KanmuTail.
[TpuesmuTe pasxoau, JHPEKTHO OTHACSAIIN C¢ 10 H3ABAHETO HA HOBH AKLMH, CE [IPEACTABAT
B COOCTBEHM KalUTANl KaTO HAMAICHHE, HETHO OT JaHbLH.

Toprosekn B3eMaHus

TLPFOBCKHTC B3CMAHMA C€ MPU3HABAT MBPBOHAYAIHO 10 razapHa HeHa, a BIHOCICACTBHE CE
U3MEPBAT MO aMOPTH3IHPYEMd C TOHHOCT, H3NO3BANKH METO/1a Ha Ed)C'ICTH BHATA JTHXBA

TekyuH 1 0TJI0KeHN 1aHbUH BLPXY 10X0/12

. TexyumsaT JanbK BHPXY JAOXOIHTE c& H3UMC/IABa Ha 6asara HA JAHBYHOTO 3aKOHOAATEJICTBO
[IPHETO MM TIPUETO B 3HAYMTENIHA CTEIECH KbM J1aTaTa Ha M3roTBsiHe Ha Daiakca

OrecpoueHHsT 1aibK BEPXY JOXOJHTE Ce ONpejiess H31A/I0, H3TTOI3BARKH MeTo/1a 3a
paznpeneneHie Ha 3abIKeHuaTa, IPH BPEMEHHH PasIHYUA, TPOHITHYUALILN MY
JNAHBYHITE OCHOBH M 3a/Ib/DKEHUATA W TeXHUTE GAIAHCOBH CTOMHOCTH B (JUHAHCOBHTE
ordeTd, OTCPOYEHMST JAHBK BLPXY JOXOJMTE HE C& OTYHTA, aKO NPOU3THYA OT
MbPBOHAYATHOTO NPU3HABAHE HA AKTHB WITH 3aIbIKCHUE [IPH TPAH3AKIHsl, PA3/IMIHA OT
HuzHec KOMOHHAIMS, KOATO 110 BpEME Ha TPAH3aKLMATA He adeKTupa HUTO CHETOBOIHH, HUTO
obmaraemu neuan6u wim 3arydoun. OTcpoueHHsT JaHbK BbPXY JOXOIAHTE € ONpe/IeiicH oT
JAHBUHUTE CTABKY (M 3aKOHHM ), KOMTO ca B CHJIa HITH IPHETH B 3HAUMTEIHA CTENCH KBM Jarara
Ha 0ananca M ce OMaKBa J1a ce MPHII0KAT, KOTaTO aKTHB CBhP3aH ¢ OTCPOUCHHS JIaHBK €
peAM3MPAH MK € YCTAHOBEHO 3aMbDKEHHE MO JaHBKA 38 JIOXOHTE

AKTHBH 110 OTCPOHCHH JOaHbLIK CcC I'Ipl'IBH.':lBElT J10 cTernenTa A0 KOATO € BEPOATHO la Bb3HHKHAT
Gpienm obnaraemu neuandu cpelry KOUTo (e MOrar ia Obaar H3mo3Batm.
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O6GobmenHe HA 3HAMHMHUTE CHETOBOAHM NOIHTHKN (IPOAbI/IKeHHE)
ITpoBusun

[Tposr3MUTE Ce MPU3HABAT, KOraTo JIPYKeCTBOTO HMa HACTOALLO ChACOHO HIIH
KOHCTPYKTHBHO 3a/IBJDKEHIE KATO PE3YJITaT OT MHHATIO CHOMTHE, 32 YHETO NOraCsIBane LI ¢
HeoBX0AMMO 1a Ob1e H3BLPIIEH Pa3Xo/l Ha PECYPCH, KOMTO HOCAT UKOHOMHWYECKA H3Tr0/1a.
KaTO € BHb3MOIKHO J1a O'hjie M3BLPIICHA HANEXK/IHA OLIEHKA Ha CyMara 3a fnoracsisane Ha
3a0B/KEHHETO

JIpysKecTBOTO HAMA TIPOBU3HA KBM Jlatara Ha Oanaxca
IpuznaBane Ha npUxoNTE

[TpuxouTe BKIIOUBAT [a3apHaTa CTOHHOCT 0T npojaxOara na yeayrn cuen JUIC, orersnkm u
HaMATCHHU.

ﬂpHKOJ!HTe Ce OLCHABAT MO CHPaBE/IINBATA CTOHHOCT Ha [MOJIYYESHOTO Bh3HarpamjacHuae i
BHIHATPAMKACHHETO. KOCTO CE OYaKBa JIa CC HOJIy1H 3a l'lpOﬂ,ﬂ)KGElTﬂ Ha CTOKH H YCIIYT'H, HCTO
oT MC H IIpelocTaBeHH OTCTHIIKH. an-IXOJII-‘ITt‘- oT l‘lpOI_lEl)Kﬁa Ha CTOKH C€ ITPU3HABAT. KOI'AaTo
CBIIECTBCHHUTE PHCKOBE H HM3TOJIH OT cobcTBeHOCTTA Ce [IPEXBBPJAT HA KYIlyBada. anXOﬂHTE
OT TIPEJIOCTABEHM YCIIYTH CC IPH3HABAT B OTHCTHHA [ICPHOA, B KOHTO ¢a U3BLPILICHH

Pazn pejiefieHHe HA IHBHACHTH

PasnpesiesleHIETO HA JIMBHCHTH HA aKitoHepuTe Ha JIpyKecTBOTO ce NPH3HABA KaTo
3 hJDKEHNE BB (MHAHCOBHTE OTUETH B [IEPUOIA, B KOHTO € 0100peH0
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Vupasienue Ha GUHAHCOBHAS PHCK
@akropu Ha puHAHCOBHA PHCK

OchiiecTBIBANKH AeiiHOCTTa cH, JIPYKECTBOTO € H3IOKEHO HA MHOTOOOPa3HH (PHHAHCOBH
PHCKORE BKIIOUATE/IHO BATYTEH PHCK M JIMXBeH puck. Obmara nporpama Ha JlpyKecTBOTO 3
yIIpaBIeHHe Ha PUCKA LeJH 1A MHHHMH3HPA TOTEHINAIHATE OTPHLATE/IHH C()eKTH Ha Te3H
pHCKOBE BLPXY (punancosus pesyarar Ha JlpyxecTBoTo

VIpaBIeHHETo HA PHCKA € HPeHeceHo OT uentapated (uuancos jenaprament (Dunacosa
['pyna) nos noautHkuTe, 0100penn or bopaa na jpupexropute. @uHACOBATA PyNA ONpPEACs,
oneHsipa U ocurypssa (uHAacoBuTe puckose. bopaa na Jlupexropute Onpesens MpHHIMITH 34
WSUIOTO yripaBieHne Ha (HHACOBMS PHUCK, KAKTO M MOMUTHKH MOKPUBALLA CIICHH(pUIHN 30HH
KATO BAJIyTeH PHUCK. [THXBEH PHCK, KPEIMTEH PHCK, M3MOI3BAHETO HA JIEPUBATHBHA (MHHACOBH
WHCTPYMEHTH He JIePMBATHBHH (DMHAHCOBH MHCTPYMEHTH. KAaKTO W HHBECTHUIIIH B CBPBLX
H3ITHITLK.

(a) [Nazapuu puckose

(i) Bamyten puck

JIpy KecTBOTO H3BLPIIBA ONCPALHNTE CH B BLITAapHs U € H3JI0KEHO Ha BATYTHO KYPCOB PHCK,
CBBP3aH ¢ MpOA@KOHTE. MOKYIKUTE H 3aeMUTe B €BPO H JIEBa, kaTo Jlesa e dukcupaH kem Espoto

(1) Llenoswn puck
JIpy’KeCTBOTO He € H3/I0MEHO HA IEHOBH PUCK OT KallUTAIOBH LCHHI KHHKA HITH CTOKOB LCHOBH
PHCK.

(iii) JInxsen puck
Jlpy/KeCcTBOTO HE € H3JI0KEHa Ha JIMXBEH PUCK, JI0KATO HIMA MPHBJICHEHH CPEJICTBA OT 3aCMH.

(b) Kpenurten pHck

KpetMTHRAT PHCK, BB3HHKBA OT MAPHYHH CPEICTBA ¥ MAPUYHUTE CKBHBAICHTH, 1CPHBATHBHH
(hHHAHCOBH MHCTPYMEHTH H JICTIO3HTH ¢ GaHKky ¥ (UHAHCOBM HHCTHTYLHHE, KAKTO W KPe/IMTHA
MO3UIUSA  HA JU3MHIOAOTEIH, BKIOUHTE!IHO H HENOrOCEHH B3eMaHHS W HU3BBLPIICHH
Tpansakupy. 3a GankuTe W (PHHAHCOBHTE MHCTHTYIHH, CaMO CTpaHH C BHCOK KpE/UTCH
pefitunr ca ogobpenn. 3a Jpyru CTpaHu yupasjieHnero Ha Jlpymecrtsoro, onpeaens
pasMepHTe Ha KPEAMTHOTO KAYECTBO B3eMaiiku npeisuj Herosara ()MHAHCOBA MO3HLNA.
MEHAT omuT M apyru (Qaxktopu. [apaHTHpaHHAT AeH03UT Wi OaHKOBaTa rapaHiiMs ce
M3MCKBAT OT JIM3MHTOMONYYATE/IHTE, KOraTo e CMETHE 3a HeoOXOAMMO Jla  ce HaMalH
pyaarsero  Ha  kpequren  puck.  llpensapurennn  pramasue  ce H3MCKBAT - OT
JIM3HHTONIONTy YaTe/IHTE,

KeMm parara va Oanadca, HsMd HEMJATCHW B3eMaHus H PLKOBOJICTBOTO HE O4YAKBa HIAKAKBH
3aryoH OT HEH3ITBIIHEHHE OT TE3H KOHTPArcHTH.

(¢) JIukBuiieH pHCK

[TpenasanBOTO yrpapieHne Ha JIMKBA/IHIA PHCK [IPE/IoNara noAabpKaHe Ha Z0CTaThUHO
KOTMHECTBO MAPHYHH CPE/CTBA M THKBHIHK HEHHH KHIKA, KAKTO U BE3MOXKHOCTH 3a
JOMBIHUTETHO (PHHAHCHPAHE C KPEJMTH U 3a 3aKpHBAHE Ha nasapuu nosuiuu. Hopaum
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3.2

JMHAMMYHATA TPUPO/IA HA OCHOBHUTE THIIOBE Ou3Hec, PHHAHCOBHS OT/eI Ha JIpyKeCcTBOTO
MMA 34 1€/ J1a TOCTHI'HE MHbBKABOCT BHB (PHHAHCHPAHETO, KATO MOUIbPIKA JIOCTATHYHO
HEH3TOJI3BAHN PA3PeIeHH KPEAUTHI JTHHHHK.

VupapiieHHe HA KAl TaJI0BHsI PHCK

U,CHP]'I‘S Ha rpynara npu yrpapieHHeTo Ha KalliTdala Ha KOMITgHHATA €a Ja OCATYpar
crnocoOHOCTTA HA KOMIIAHHATA /18 NPOIBAAH KaTo JielicTratia tl) HpMa, 3a 1a OCHI'ypn
BE3BPBINAEMOCT 3a aKLIHOHEPHTE U ITOJI3H 3a JPYIrUTe NpUTEXKaTe/iyd Ha JEITOBE, KaKTO H ja
11O/UTbPKa ONTHMAITHA CTPYKTYPa Ha KalliTalia, KOATO [1a HaMaTaBa KAl TaJJOBUTE PA3XOJIH.

3a J1a OJUTEPIKA MITH PEry/IMpa KaruTanosara cTpykrypa Komnanunsra Moxe 1a Kopuriapa
KOJIMUECTBOTO AHBUICHTH H3ILIAIAHN HA AKIMOHEPHTE, Bh3BPLINACMHS KarnuTall Ha
AKIMOHEPHPTE, H3ABAHETO HAa HOBH KU MK 1TpoJaxdaTa Ha aKTHBH, 34 Jia HAMAJIH
JTBJITORETE, [IOCIIE/IBAIIN PEILICHHATA HA YIPABICHHETO HA IPyTIaTa.

l'lpu pazriaekiaHeTo eCTECTBOTO HA KANNTAIA. IPYTIaTa HabJoasa u yhpaBpisiBa KalliTana Ha
KOMITAHUATA KaTO CJICJICTBHE OT JIOXOJIHOCTTA H JIMKBHIIHOCTTA He KOMIAHWATA.

OuensiBane Ha Na3apHaTa CToiHoCT

[Tasapuirte CTOIHOCTH Ha JACPUBATHTE CE MPEAOCTABST 0T oOcTyKBaara Hanka, Thil Karo Te He
ce Thprysar. [TasapHara CTOHHOCT Ha JIMXBEHHS Cyall CC U3UUCIIABA KAKTO HACTOAIATA CTOHHOCT
HA H3YMCIeHUTE Ob/Iell TTOTOLH Ha [apH.

HomunannaTa cTOHHOCT MO-MaJIKa OT MPOBU3HATA 3a 00E31EHKA HA THPrOBCKH B3eMaHMs U
[ALaHMs ce J0MyCKa fa qobivskasat 10 TeXHHTE nazapuu croifnoctu. [lasapiara croifHoct Ha
(hrHAHCOBMTE MACHBH 33 LEIHTE Ha OMOBECTABAHE CE ONpPeJIelis UPe3 H3BAKIAHETO HA OBICIIHTE
JIOTOBOPHH MOTOLH HA [APH [IPH TEKYLIHS JHXBEH MPOLEHT, KOHTO € Ha PasrolokeHHe Ha
Kommanusta 3a moio0H1 (PMHAHCOBH HHCTPYMEHTH.

Kpl-l’l’l‘l‘llﬂl CHETOBOJAHH IPOTHO3H 1 OICHKH

[TporHo3uTE H OHEHKHTE HENPEKBCHATO CE M3UMCIIABAT U ce DA3UPAT HA HCTOPHUHECKH OIHT H
Apyri (PaKTOPH, BKIOUMTENIHO OuaKkBaHms 3a ObaeiH ChOMTHS, 338 KOUTO Ce CMATa, ¥e ca
JOTHYHK npeiBriL obcrosTencTaara.

KpliTli‘-IHH CHETOBOJIHH OLUCHKH H OPEAnOI0KCHHA

KoMamuusita npasu MPOrHO2M H NIPE/IION0KEH s 0THOCHO Obaewero. [ponsritatiire
CYETOBOJIHH IIPOTHO3M 110 TIPABHIIO PHIKO e Ce PABHABAT HA CHOTBETHHTE JICHICTBHTCIHM
pesyarara. [TporHo3nTe U NpeAnONOKEHHATA ChC 3HAUMTEIICH PUCK Ja [IPe/IM3BUKAT
MaTepPHATHO KOpHIHpaHe Ha DAaHCOBHTE CTOMHOCTH HA AKTHBHTE H ITACHBATE B PAMKHTC Ha
cheasaiara (PUHAHCOBA I'OJIMHA CE OTTMCBAT OT0TY.

Hanvunu zavaoicenis

._.
wh
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Kommaausta ce obnara ¢ KOpropaTuBHH JAHBLH CIIOPe OBArapeKoTO JaHbHO
sakoHOAaTecTBO. HeoOX0MMMO € 3HAYMTE/THO OLEHKA 3a ONpeAeisiHe YC/IOBHITA 3a MO/I0X0AHH
nanbigt. CHIIECTBYBAT OMPECIICHH CCIKH 1 H3UHCIIEHYS, 32 KOUTO ONpeIesaHeTo Ha
OKOHYATEIHOTO AAHBYHO 3a/Ih/DKEHHE € HECHTYPHO 110 BpeMe Ha o0Huaiitus X0J1 Ha AeHHOCTTa.
JIpy»KeCTBOTO ONMpe/Ieris 3aIb/KEHIITA 38 JIaHbiK, 0a3HPaiKy C¢ Ha TRIKYBAHHATA HA
ynpasiennero. Kbaero KpaltHus JanbyeH pe3yirar no Te3n BBIPOCH € pasiiiyieH oT
IMLPBOHAYATHO OTYETCHHTE CTOMHOCTH, TE3H Pa3IHHHS I1IE Ce 0TPA3IT HA NOIOXOHUS JIAHBK U
pasnopeIGNTe 3a OTJIOKEHHTE TAHBIM B [IEPHO/A, B KOHTO €€ MPaBH ChOTBETHOTO OTIPEAETISNHE.

Pasxoan 3a l'lpl-l}l[lﬁl‘lBElllc HO AKTHBH

Crpaau B
npoiec Ha
npuaodusane
INopuna npukiaousama na 31
Jdexemspu
Bamancosa croiitnoct KbM 1 Hnyapu B
2007
Hogonpumoburu 433
Baaaune kom 31 Jlekemspu 2007 433
31 Jlexemspu 2007
Croiinocr 433
Hartpynana amoprusaiius *
banancosa croiinocert 433

CrpafuTe B CTPOK CIYIKAT KATO 3107 BbPXY ThPrOBCKUTE [IALAHMS, ABIKHMHI Ha
[pojaBaYya Ha MMOT Ha cToHHOoCT 253 Xuu siepa.

JUIC 3a Bb3cTanOBABAHE

Bn3cranosssanero na JIJ1C na crofinocr 86 xmi.Jiesa ¢ CBbP3aHO € IMOKYIKATa Ha UMOT B
cTpoex u cien kato Jlpykecrsoro e perucrpupano 1o 3JJIC. Toii moxke na Obie nomyteH ot
MAHBYHUTE BIACTH HM ja Obje npucnaanoto ot Obaemn nuamwanus no JUIC B chorsercTrie
¢ npwiokumuTe cneruduuny npasuia za JIJ1C.

[Mapu4nu cpeacTBa B NAPHYHH EKBHBAJTEHTH Kbm 31 Jlexemspu
2007
[Taprunu cpenctsa B Oanka 544

3a 1enra Ha oryera 3a MaPUHYHHUTE TIOTOLH, NapHIHHTC CPeiACTBa H NapHYHHATE TIOTOHH Ce ChCTOAT

0T CIEHOTO:
2007

[Tapuunun cpeicTa mo 6aHKoBH DaTaHCH 544
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10

(BbB BCHUYKH CYMH Ca B XHIIS/IH JIeBa. OCBEH aKo HE € YIOMEHATO JAPYyro)

Ocnopen Kanuran

bpoii akuun ARunoOHEpeH

KAnuTall

BGN “000

Kem | Snyapu 2007 - -
Kom 31 Jlekemspu 2007 3,000 600

BeHuki IsUT0Be JaBaT eJIHAKBH NpaBa Ha coOCBeHHKA 1 ca riateHy u3usno. Oomumar Opoii Ha
OTOPH3MpAHHMTE AKILMK € 3 XuIl, ¢ HoMuHanHa croitmoct ot 200 BGN(102.26 EUR) 3a akuus.

Exnonuuen cobeTBenik Ha kanutana na Jlpyxecrsoro, kbm 31 Jlexemspu 2007 ¢ AJIDA
ACTUKA AKMHUTA. Kpaitnara kommaans-maiika e Anda bank.

544

OrepotueHn JaHbUHA BLPXY J0X0AHTE

OtcpouenuTe JaHbIH BbPXY aKTHBHTE M NACHBHTE €A KAIKYJIHPAHH 110 METO/1a 3a
3aIBIDKCHUSITA, H3MON3Baiiku edexTuBHa tanbyna craska ot 10%(2006: 10%).

JIpyKeCTBOTO MMA JIAaHBIHH 3aryDu, 3a KOHTO HE € IPU3HAT OTCPOYCH JIAHBK, IOPAIH ChMHEHHUS
32 HEroBOTO BL3BphiaHe. Cymara Ha Te3n 3arydH e KaKTo clie/iBa:

Kbm 31
HexemBpn
W3tiyua npes
2012 5
5
THprosexy i APyras B3eMaHnsd Kem 31
HexemBpu
2007
Tobproeeku B3eMaHus 214
DUHAHCHPAHE, OCUTYPEHO OT COOCTBEHUILHTE 254
468

Beuuky THProBCKH # JIPYTH B3eMaHHs ¢a Tb/DKUMH B PaMKHTE HA 12 mecena ciel garara Ha
Dastanca.
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(BbB BCHUKH CYMH Ca B XHIISTH J1eBa, OCBEH aKO HE € YIIOMEHATO JIPYro)

11 OneparHBHH Pa3xo/au INognna
HPHK/IFOYBAIIA
na 31
JlekemBpu

2007

[Tpodecnonaniy yciyru 3
AZIMHHUCTBATUBHH PA3XOIH 2
OB110 ONIepaTHBHM PasXoiH 5

12 Pa3sxo/ 3a 1aHBK BBLPXY JA0X0HTE lopuna
MpHR/II04YBA
ma Ha 31
JdexemBpu
2007

Hacrosu ganbk BEPXY JMOXOJMTE -
OrcpoueH IaHbK BEPXY JoxoauTe (Oenexka 9) -

JlanbkbT BHPXY fedanbara Ha J{pyxecTBOTO Npe/n JaHBIH CC PABHSBA ¢ TCOPETHYHATA CYyMa,
KOSATO OH BBL3HMKHAIIA, M3ITOI3BAHKH yTEKHEHATA Cpe/iHa AaHBUYHA CTABKA, MPHIOKHMA KbM
nevanbara Ha J{pyKecTBoTO !

lNoguna
NPHKII0YBA
ma ma 31
JlekemBpH
2007
3ary0a npeau JaHbK (5)
Jlanbk kankympan no ganbuna craska ot 10% (1)
He npuznatu oTCpoYeHH JaHBYHI aKTHBH 110
npeHeceHy Harpej 3aryon I
Jlansi -

13  VcenoBHH 320bJIKEHHS]

ﬂElI—l'I:'—IHH‘I’E BIIACTH MOTAT MO BCAKO BpEME J1a PEBU3HPAT KHUI'UTEC H OClJHU,PIaJ]HH'!'B JOKVMEHTH B
PaMKHTC Ha 5 roauaH, nocneasar | ﬂ_HyﬁpH Ha rojyHara, ciaeianailla roJaHara B KosTo
JIAHBIIHTE ¢a ABIKHMH, M MOTAaT J1a HaloKaTt JONBIHATCIIHH JTaHbYHH rodOu 1 HaKazaHus.
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(B'I";B BCHYKH CYMH Ca B XHJISLIH JICBd., OCBCH dKO HE € YITOMCHATO ,E[p_Vl"O)

14 Cpenkn cbe eBBbP3aHA JIHIA

[lnamanust Ha CBBLP3AHN JIHIA Kbm 31
Jexemspu
2007
2007
Anda Actika AKMHUTA
[Ipenocraseno punancupane 254
254

dunancpaneTo HiaMa cretpuyueH mian 3a noracsisane. To ¢ Oe3uxBeHo.

15 Colurus ciel garara Ha dananca

He ca nactununy chbOMTHA Crlejl JaTtarta Ha Dajlanca. KOMTO Ja HAIAraT OMOBECTABAHNHS BhB
(hHHAHCOBHS OTHET
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