MNPUIOXKEHUE KBM I'®0 2017

1. HHOOPMAIINIA 3A JPYKECTBOTO

Jpy>ecTBo ¢ orpanudena orroBoproct "EMOHMII" OO/I e Brmcano B TopproBekus
peructsp Ha 18.07.2013 r.c EMIK 202665157, anpec: rp. Codus 1404; paiton p-H CrnarvHa; X.K.
T'one Jemues , 6. 37, BX. B, an. 70

1.1. Cobcmeerocm U ynpagieHue

Pel"I/ICTpI/IpaHI/ISIT KalmyuTrall Ha JPYKECTBOTO € 1 xwn. nesa. 3amMCcaHUAT KamuTal € H3IIO0

BHECEH.
JIpy’KecTBOTO ce yIpaBiisiBa i IpescraBisiBa oT Mapusa CeerimHoBa Becenunosa.

1.2, Pezrome na oeiiHocmma

IIpenMeT Ha JeHHOCT Ha APYKECTBOTO € TPAHCIIOPTHA AEHHOCT B CTpaHaTa u dyKOuHa
: KOMUCHOHHH, CIIEIUIMOHHY U IIPEBO3HYU CHCIKH B CTpaHaTa M dyKOMHA; BBTPEIIHA W BHHIIHA
THProBUS Ha €po U NpeOHO; CKIaIOBH CIEIKH; OCBINECTBIBAHE Ha IISTIOCTHO CTPOMUTEIICTBO MM
OT/ZIEJIHH YaCTH OT CTPOUTENHHU 00EKTH; IOKYIIKO-IIpoaaxba U yIpaBjieHHe Ha HEIBIDKUMU HMOTH
3a CBOS M 3a 4y)KJa CMETKa; OTAaBaHe IO HaeM Ha HEIBWIKHMO HMYIIECTBO; KOHCYITAIlMH H
MapKeTHHT B 006JIacTTa Ha CTOIAHCKaTa NEeHHOCT M MEHMDKMBHT; He3abpaHeHa OT bbirapckoTo
3aKOHOJATENICTBO JEHHOCT.
Benuku manau BB (uHaHCOBUS 0oT4eT 3a 2017 r. ca mpeacTaBeHW B XU JEBOBE, OCBEH aKO
He € I0coYeHO Apyro. Ilokasama e cpaBHHTENHa HHpopManus ¢ npeaxoxnara 2016 roxuza.
OtTyeTHaTa ¥ (GYHKIMOHAIHATA BayTa Ha ApyxectBoto e JeB (BGN). Hacrosmmuar dunarcos
oT4er ¢ uzrorBeH Ha 01 mapt 2018 1. To3u punaHCOB O0TUET € 0N0OpeH 3a u3gaBane oT O6IOTO
cbOpanme Ha 31 mapt 2018 1.

Kem 31.12.2017r. HaMa Ha3HAYEH IEPCOHAT B APYXKECTBOTO.

2. CYETOBO/JHA ITOJUTUKA HA TPYKECTBOTO

2.1. baza 3a uzzomesane HaA PUHAHCOBUA OMYen

Hacrosmusar roauiies GUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE C U3UCKBAHMATA Ha
HanuoHamHUTE CTaHIAPTH 338 CYETOBOJCTBO, IPUETH B Bharapus mpu criasBaHe Ha IPUHIKIIA Ha
HCTOpHYECKaTa II€Ha, OCBEH B CIIydaHTe Ha M3BBPINCHA MPEOICHKa Ha HETEKYIW AaKTHUBH,
(MHAHCOBU aKTHBH, JHP)KAHM 32 THPryBaHe, W HETEKyIIH aKTHBHU, OOSBEHH 32 IPOfaxK0da, KOUTO
ca OTYETEHH II0 CIpaBeIIHBa CTOMHOCT.  J[pyXKECTBOTO IIPE/CTaBs CPaBHUTENHA HHPOpMAKs B
TO3H (DMHAHCOB OTYET 3a €[HA MpenxonHa roxuHa. [omuumamar ¢unancos order 3a 2017 1. e
M3COTBEH ¥ IIPH CIa3BaHe HA CUETOBOJHWTE IPHHIMIM 3a TEKYINO HAduCIsBaHe, JCHCTBAIIO0
OpeInpHsITHE, TPEANa3IHBOCT, CHIOCTaBUMOCT Ha MPUXOJUTE M Pa3XOMUTE, NMPEAUMCTBO HA
cpABpXKanneTo mpen ¢GopMara, 3amasBaHe IPH BB3MOXHOCT Ha CYETOBOJHATA IIOJIUTHKA OT



IPEIXOMHMS OTYETEH IEPUOJI, HE3aBUCUMOCT MEX/Ty OTACITHUTE OTYETHH [IEPUOAM B CTORHOCTHA
Bpb3Ka MEXJy HadaleH M KpaeH OaynaHc. TeKyImoTo CYeTOBOIHO OTYHTAHE Ce OCHIIECTBSIBA Ha
OCHOBATa Ha JOKyMEHTaIHA OOOCHOBAHOCT Ha CTONAHCKHUTE OIMEPAIldH, CAECIKH | Imporecu.. Io-
JOJTy € OIKCaHa CYETOBOHATA [TOJUTUKA, IPUI0XKEHa IIPU H3TOTBSIHETO HA TO3H (PMHAHCOB OTYET.
CueToBOmHATAa IIONHTHKA Ha IPENIPHITHETO € pa3paboTeHa B CHOTBEICTBHE C
IPUHIWIIATe W M3UCKBAaHHATA Ha 3aKOHA 33 CUYETOBOJCTBOTO M HAIMOHAIHHTE CTAHIAPTH 3a
CYETOBOJICTBO, NPHETH B bhirapms, a 10 BBIPOCH, 32 YHETO CUETOBOJHO TPETHpAHE HIMA
m3puaHu pasnopentu B HCOOMCII — ¢ m3uckBaHusATa Ha MEXIyHApOMHHUTE CTAHAAPTH 34
CYETOBOJHO OTYHUTAHE, IPUETH B EBPOIIEHCKH CHIO3.
CuyeToBonHaTa MONMTHKA € OMIIA IpHIaraHa [OCIEIOBATENHO 32 BCUYKH IpPEICTABEHH TONUHH,
OCBEH aKO H3PHYHO HE € ymoMmeHaTo Ipyro. Ilpe3 Tekymara romuHa 3a ApY>KECTBOTO HE CE €
HaJIOXKHUJIO Jla HalpaBd NPOMEHH B CUETOBOJHATA CH IOJHUTHKA. JIPYKECTBOTO BOAM CBOUTE
CYETOBOJHHU peructpu B Obarapcku neB (BGN), xoiiTo mprema Karo HErosa OTYETHA BalyTa 3a
npencrapsHe. Benuky namEm BBB (uHaHCOBHS OoTdeT 3a 2017 I. ca mpencTaBeHH B XHWIISIN
JICBOBe.

2.2. Coenku 8 uyxicoecmpanHa eaIVma

2.2.1 Omuemna sanyma

OtryetHata BailyTa, B KOATO Ca IPEACTABEHH CTATHUTE BHB (DHHAHCOBMS OTYET HA
HpyxectBoTo, € Obirapckuar neB. C BBBEX/JAHETO HA €BPOTO KaToO O(HIMAIHA BalyTa Ha
Epomneiickus cbi03 — kbM eBpoTo B choTHOmenne BGN 1.95583 : EUR 1.

2.2.2 Coenku u canda

Crenkure B 9yX/JeCTpaHHA BalyTa IPU HBPBOHAYATHOTO UM OTYHMTaHE (C H3KIIOUCHHE
Ha 3aKyleHaTa M IPOJa/ieHara BajlyTa) c€ IPEJCTaBAT B OTYETHATA BalyTa, KaTo ce IpHUiara
opurmanaust kypc Ha BHB 3a maraTa Ha cuenkara.

IlapuynnTe CpencTBa, B3EMaHHATA M 3aIb/DKEHHATA, JEHOMUHHPAHH B qyXKIecTpaHHa
BaJlyTa, C€ MPEOLCHsBAT HA MECEYHa/TOAUMHA 0a3a, KaTo ce H3MOoN3Ba OQUIMATHUAT Kypc Ha
BbHb na nocnennus paboTeHd [eH 0T Mecela/ToquHATA.

Ksm 30.12.2017 r. Banytaure xypcose na BHB ca ciegauTe:
1 USD =1.63081 BGN

KypcoBuTe pasimiku, BR3HUKHAIIM OT ypexk[aHe Ha B3EMaHMsS ¥ 3a[bIDKEHHS BB BalyTa,
KaKTO M OT NPEOICHKa Ha BAIYTHU IO3MIHMH B Kpasd Ha IIEpHOJA, CE OTYMTAT KaTo TEKyIIH
(uHAHCOBM MPUXOIU/Pa3X0H B OTUETA 32 IIPUXOIUTE U PA3XOIUTE.

2.3. Tvazompaiinu mamepuaini aKmugu

Kato pearorpaiinu MaTepHanHu aKTHBY Ce IPU3HABAT aKTHBH C JBITOCPOYHA yIOTpeba,
KOMTO MMaT CTOMHOCT IpH mpupobusanero Han 700 nB. Pasxomwre 3a IpHIOOMTH aKTUBHU IO
Ta3W CTOXHOCT, KOMTO II0 CBOATA CHIHOCT Ca JBJITOTPaifHU, Ca OTYETEHH KaTo TEKYIIH Pa3Xou
3a IEepHO-Zla Ha WM3BHPIIBAHETO HM. J[BIroTpalHHTE MaTepHaTHH aKTHBH IIHPBOHAYAIHO Ca
3aBEJICHU 110 LIeHa Ha IpHI00uBaHe, GOpMHpaHa OT IOKYITHATA MM CTOMHOCT U IIPEKUTE PA3XOOU
1o mpuaobusanero. IlocnenBamoTo MM OIEHsSBaHE € IO I€Ha Ha NpHAOOHMBaHE, HaMaleHa C
HaTpyIlaHaTa aMOPTH3alUs ¥ €BeHTYATHH 3aryOn OT 00e3IeHKa.

ITocnenpamu pasxomu ce mpuOaBAT KbM OajaHcoBaTa CTOMHOCT Ha aKTHBA WU Ce
OTYUTAT KaTO OTHAEICH aKTHB, CAMO KOTaTO € BeposATHO J[py»XecTBOTO Ja MMa HKOHOMMYECKA
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H3roJia Haj Tasd OT IIBPBOHAYAIHO OIlCHEHATa CTaHIapTHA €(eKTUBHOCT HA CHIIECTBYBAIIMS
akTuB. Pa3xomu, CBBp3aHH C yBelIW4YaBaHe Ha OpJemara MKOHOMHMYECKa H3roJa, ca TaKHBa
pa3xom, KOUTO BOIIT 10 yIBJDKABaHE Ha MOJIE3HUS CPOK Ha FOJHOCT HA aKTHBA HIIK YBEIHYaBaHEe
Ha TPOU3BOJUTENIHOCTTa MY, IOA0OpsBaHE Ha KadecTBOTO Ha IIPOM3BEXKIaHaTa NPOAYKIIHS,
CBKpalliaBaHe Ha IPOU3BOJCTBEHUTE Pa3XO¥ WM 0 HKOHOMHYECKH II0-U3TOJIHA IIPOMsHA BEB
(YHKIIMOHAHOTO NpeIHA3HAYCHUE Ha aKTHBA.

IIpn mogMmsHa Ha pasrpaHHYMMa YacT OT IBJTOTPAcH MaTepHalieH aKTWB, ITOJMEHEHAaTa
4acT ce OTIHCBA, a U3BBPIICHUAT pa3xo/ 3a IIOAMsHATa Ha YacTTa Ce€ OTYUTA KAaTO HOBOIIPUIOOUT
aKTHB.

Pazxomute 3a momnpexKKa M PEMOHT, CBHP3aHH C M3IOJ3BAHETO HA aKTHBA, C€ OTUHUTAT
KaTo TEKyIIX B OT4YETa 3a IPUXOJUTE M Pa3xXOMUTEe 3a IEepHoda, B KOWTO ca H3BBHPIICHH.
AmopTH3anuATa Ha IBITOTpaifHUTE MaTepHallHA aKTHBH C€ OIpEeNeNs C H3IOJI3BAHETO Ha
JMMHEHHMS METOA. 3eMATa He ce aMOpTu3upa. BpeMeHHO M3BaleHHTE OT yIoTpeba aKTHBH HE ce
aMopTH3UpaT. AMOPTH3alUATa Ha ABITOTPAHHUTE aKTHBH CE€ HAYHCIABA OT MECEIa, CIIEIBAIL
Mecella Ha BBBEXKIAHETO MM B eKcIuloaranus. JIpyKecTBOTO € OIpeAeyio HyJieBa OCTaThuHa
CTOHHOCT Ha aKTHBHUTE B yIOTpeba.

CpoxbT Ha IIONIE3HO M3MOJN3BAHE Ha OTIEIHUTE AaKTUBH U CHOTBETHUTE
aMOPTHU3AI[MOHHM HOPMH Ca OIIPEE]IEeHH KaKTO CJIeBa 3a CIICAHUTE IPYIIH aKTHBH:

AXTHBHU T'ogmummma
aMOpTHU3AIMOHHA
HOopMa (B %)

= Crpanu 4%

* Mamunu u o6opyBase 30 %

= KoMmroTbpHa TEXHUKA 50 %

= ABTOMOOMIH 25%

= Oduc o63aBexnane 15%

= IHMA c orparmueH cpox Ha momsBane 100/6p. romuem Ha
CBINI.  JIOTOBOPHH OTHOIIEHUS IIPaBHOTO
OTpaHUYCHUE

2.4. Tonzompaiinu Hemamepuanuu akmuegu

Karo neiarorpaiinu HeMmaTepHalHH aKTHBH C€ NPH3HABAT AKTHBH C IBITOCPOYHA
ymorpeba, KOMTO HMaT CTOMHOCT IpH IpumoOuBanero Hax 700 nB. BBHITHO chb3mameHuTe
HEMaTepUaJIH! aKTUBH IPH IPUI0OMBAaHETO MM CE OICHSBAT II0 I[eHA Ha IPUAOOHBAaHE, KOATO
BKJTIOYBA ITOKYIIHATA [[€Ha/BKI. MHTA M HEBB3CTAHOBHMH JAHBIM/ U BCHYKH IPEKH PA3XOMH 3a
MOArOTOBKA Ha axkTHBa 3a M3MOJ3BAHETO My IO IpemHasHadeHHe. Clel IbPBOHAYAIHOTO
IPU3HABAaHE KaTO AaKTHUB BCEKH OTHEICH HEMaTEepHaJIeH aKTHB Ce€ OTYMTAa II0 IIeHa Ha
NpunOOMBaHe, HAMaleHa C HAYMCICHHTE aMOPTH3alMM M HATpYyINaHATa 3aryba OT 06e3IeHKa.
AmopTH3anuaTa Ha OBITOTPAifHUTE HEMATCPUAIHU aKTHBH CE€ ONpEeNesi C H3IOJI3BaHeTo Ha
JIUHEHHUS. METOX. AMOPTH3aNUATa Ha ABJITOTPAWHNUTE aKTHBH CE HAYMCIIIBA OT MECela, CIIeIBa]
Mecella Ha BbBE)XKIaHeTO UM B €KCILTOATAIIHS.



JIpy>XeCTBOTO € ONmpemeNuio HyJeBa OCTaThyHa CTOMHOCT Ha aKkTHUBUTE B yIOTpeda.
CpoxbT Ha TOJE3HO HM3MOJ3BaHE HAa OTJEHHUTE HEeMAaTepUaIHH AaKTUBU Ca OIPENEIEHH KaKTO
CJIe[IBa 3a CJIETHUTE IPYIH aKTHBU:

AKTHBH T'omumma
aMOpPTH3aLMOHHA
HOpMa (B %)

= CodTyep , mpaBa 3a moji3Bane Ha copryep 50 %

* [ipyru THMA 100/6p. romuuHu Ha
IIPaBHOTO
OrpaHHYeHHE

2.5 @unancosu akmueu

2.5.1 Knacugpuxayus

HpyxectBoTo Knacudunupa (UHAHCOBH aKTHBH B CIEIHHTE KAaTeropwu: (GHHAHCOBH
aKTHBH, Ibp)KAHH 3a THPryBaHEe; KPeAUTH M B3eMaHWs, BBH3HUKHAIM I[PHBOHAYAHO B
NPeANPUATHETO; GHMHAHCOBU aKTHBH, IbPXKaHH N0 HACTHIIBAHE HA Majex; (QHMHAHCOBH AKTUBH,
00sIBeHH 3a Tpoaaxoa.

Knacuduxarmsara ce u3BBpIIBA CIIOPEX IIENTA, 32 KOATO Ca NPUAOOHTH (DHHAHCOBUTE
akTUBU. PBKOBOJCTBOTO omperens Kilacupukanusra Ha (GUHAHCOBUTE CH aKTHBH B MOMEHTa Ha
MTOKYTIKATA.

(@) Punancosu axmusu, ObPIUCAHU 3 MbPSYEaHe

@uHAHCOBY aKTWBH, IOBPXKAaHH 3a IpojaxOa, ca akuwum, obmuramuw, JOIIK u apyru
(GuHaHCOBM aKTHBH, NPHUAOOHTH C HAMEPEHHETO Na OBIAT IPONANEHH B KPAaTKOCPOUEH IIEPHOJ C
el peanu3upaHe Ha Iedanba. AKTUBHTE OT Ta3W KaTeropus ce Kiachduiupar B 6amaHca KaTo
TEKYIIH aKTHBH.

(6) Kpeoumu u 63eManus, 6b3HUKHANU NbPEOHAUANHO 6 NPeONPUAIMUENIO

Kpenutu u B3eMaHMs, B3HUKHAIN B [IPEANPUITHETO, Ca QMHAHCOBH aKTHBH, Ch3JaleHH
IIOCPEACTBOM IHPEKTHO IPENOCTaBAHE Ha Iapd, CTOKM WIM YCIYrH Ha AaneH neburtop.Te ca
BKIIIOYCHHU B CHCTaBa Ha TEKYINHUTE aKTHBH, C M3KIIOUEHUE Ha TE3W C IIajeX moBede oT 12 Mecena
cen narara Ha GanaHca, KOMTO ce KIacH(UIUpaT Kato HeTeKyum. [IpenocTaBeHHTe KPEIUTH H
B3EMaHUsTa C€ BKIIIOYBAT B CYETOBOJHUSA OaNaHC B KaTEropusTa Ha ,,THPrOBCKY U JPYTH B3€MaHMs’
U IMapUYHU CPENCTBA U IIAPUYIHU CKBHBAIIEHTH.

(8) Qunancosu axmusu, obsieenu 3a npodagicba

DHUHAHCOBUTE aKTHBH, OOfBEHM 3a mnpojaxba ca NPUAOOMTH (UHAHCOBM AKTHBH,
HEKJIaCHQUIMPaHK B HUKOS Apyra KaTeropus. Te ce BKIIOYBAT B JBITOCPOYHHTE AKTHBH, OCBEH
aKO PHEKOBOACTBOTO UMa HaMEpeHHUe Jia NPoazie HHBECTUIMUTE B IEpHO 10 12 Mecela oT Jarara
Ha (PMHAHCOBHUS OTYET.



IToxymkuTe ¥ MpoAaxOuTe Ha (GUHAHCOBH aKTHBH CE€ OTUUTAT Ha 0a3a JaTara Ha ypexxaaHe
- JaTaTa, Ha KOATO COOCTBEHOCTTA BBHPXY IEHHHTE KHIDKA Ce IPEeXBHPIIL BBPXY JpyXKecTBOTO.
HuBecTuiiuuTe MHPBOHAYAIHO CE MPH3HABAT IO CIIpaBeAIMBaTa CTOMHOCT Ha Jarara ypexxaaHe
IUTEOC Pa3XOouTe 1Mo caenkaTa. OMHaHCOBUTE aKTHBH CE€ OTIIMCBAT, KOraTo IIpaBara 3a I0JIydaBaHe
Ha IMAPUYHUTE TOTOIX OT WHBECTHUITMHUTE Ca U3TEKIIH TN ca OWMIIM NPEeXBHPIEHU U J[Py’KECTBOTO €
3aryomiio KOHTPOJ BbpXy aktuBuTe. [lewanOurte m 3aryOuTe, MPOM3THYAINH OT IIPEOLIEHKA Ha
(HUHAHCOBH aKTHBH, IHPKAaHHU 3a ThPryBaHe, [0 CIIpaBeJIiBa CTOMHOCT ce BKIIIOYBAT B OTUYETA 34
MPUXOMUTE W Pa3XOAWTE IO CTATHATA ,,Pa3Xomu 3a JIUXBH U JOpyrd (MHAHCOBH Pa3XOAW’ HIIA
»IPYTH JIUXBH ¥ GUHAHCOBU IIPUXOIX~ 32 IEPUOIa, IIpe3 KONUTO ca Bb3HUKHAIIU.

[IpuxoauTe OT JUXBU M JUBUACHTH OT (JMHAHCOBU aKTUBH, ABPXKAHH 3a ThPryBaHE, Ce
IIOCOYBAT B OTYETa 3a NPUXOAUTE M Pa3XOAUTE KaTo YacT OT ,,JIpyrH NuxBH U (HHAHCOBU
npuxoan”’, korato J[py’xecTBOTO MpuA0OHe MpaBo a MOIy4H IIIalaHe.

2.6. Cmokogo-mamepuaainu 3anacu

CrokoBo-MaTepHaIHUTE 3allaCH C€ CBCTOSAT OT MaTepHalld, NPONYKIUA M CTOKH.
Marepuanute u CTOKUTE CE OIEHSBAT ITHPBOHAYAIIHO IO IleHAa Ha IpupobuBaHe, BKIIOYBAINA
nokynHata IeHa (0e3 Bp3cTaHoBUMHU maHBIM — JIJIC M akum3w, ¥ THPrOBCKH OTCTHIIKH) IIIIOC
IIpEKATE pa3XoAHW IO JocTaBkara. ['0ToBaTa MPOIYKITUS U HE3aBHPIIEHOTO IIPOM3BOJICTBO CE
OLICHSABAT IIBPBOHAYaIHO II0 IIPOM3BOACTBEHA CeOECTOMHOCT, KOSATO BKJIIOYBA IIPEKHUTE
IIPOU3BOACTBEHN pa3XOAW M [sUI OOIIOIPOM3BOACTBEHH pa3xomu. OOIOnpoH3BOJICTBEHUTE
pa3sxonu ce paslpedensiT C H3MOJ3BaHe Ha KoeQWIIMEHTH 3a pa3lpenecieHne Ha 0Oa3aTa Ha
dakTHyeckus obeM Ha MPOHW3BOJCTBOTO, W3MEPEH B YOBEKOYACOBE WM MallMHOYacoBe. B
OaaHca CTOKOBO-MaTepHAIHUTE 3allaCH  Ce II0COYBaT IT0 ITO-HHUCKaTa OT IleHaTa Ha
npunobuBane/cebecToOfHOCTTAa ¥ HETHaTa peajim3upyema cTodHOCT. HeTHara peamusyema
CTOMHOCT € OdYakBaHaTa IpoJaXHa IleHa B HOpPMAaJIHHUS XOJ Ha JEWHOCTTA, HaMaJeHa C MPSKO
CBBbp3aHHUTE ¢ IpojaxbaTa pa3xoau. Pasnmmkara MeXOy [O-BHCOKaTra IIeHA Ha
npunobruBaHe/ceOeCTORHOCT M HETHATa pealu3yeMa CTOMHOCT e 3aryba oT obesreHka. T ce
OTYMTA KaTO TEKYI pa3sxOol U ce IMPEeACTaBs B OTUETa 3a IMPUXOAUTE M Pa3XOJUTE IO CTATHsITa
,»Paszxomu 3a obesrenka”. CTOKOBO-MATEpHATHHUTE 3aIlach Ce OTIHCBAT U OTUMTAT KaTO Pasxojl B
OTYeTa 3a IIPUXOANUTE U Pa3x0ouTe IIPU NOTPeOIEHHUETO WTH MpoJakOaTa MM 110 MEeToIa  ‘‘CpemHa
IIpeTerJIeHa [eHa/cebecToiHoCT”,

Kem 31.12.2017 r. mpeanpusTueTo He © 00€3EHMII0 CTOKOBO-MaTepHaTHH 3aITacH.

2.7 Twpzoecku e3emarnus

TBproeeckure B3eMaHHUs, KOUTO ca 0e3 GUKCHpaH Iafex, Ce IpHU3HABAT IIbPBOHAYATIHO II0
IeHa Ha npuzobusane. B OGamanca ce mocoyBar mo IleHa Ha NpuAoOHMBaHe, HaMajleHa C
€BeHTyanHa 3aryba oT obe3meHka mopaau HechOHMpaeMocT. 3aryba oT obeslleHKa Ce OTYHTa B
Clly4ai, 4e ChIIecTByBa OOEKTHBHO JI0Ka3aTeNCTBO, 4e J[pyxecTBoTo HiIMa fa Obe B ChCTOSIHUE
Ja cb0epe BCHYKH IBDKMMH CYMH CBIJIACHO IHPBOHAYAIHHUTE YCJIOBHS II0 OTHOIIEHHE HA
CHOTBETHOTO B3€MaHE KaTo: 3HAYUTENHH (PMHAHCOBH 3aTPYAHEHHS Ha UIBKHHKA, BEPOSTHOCT 3a
00sABABaHE B HECHCTOSATSNHOCT M JIMKBHIAIWS, (QUHAHCOBO IIPECTPYKTYPUPAHE WIIH
HEBB3MOXKHOCT 34 H3IUIAIAHE Ha 3aAbDKeHHeTo (moBedye oT 360 nHuM). BamancoBata CTOMHOCT
Ha aKTHBa C€ HaMallIBa Ype3 M3IIOJI3BAHETO Ha KOPEKTHBHA CMETKa 3a 00e3IeHKa, a CTOHHOCTTa
Ha 3arybara ce OTpa3sBa B OTYETa 3a IPUXOIHUTE M Pa3sXOIUTE KaTo PasXxoad 3a 0Oe3lEeHKa .
JIpy>XeCTBOTO € ONpENeNHIO CISTHUTe KPHUTEpHH 3a KIacHpUIMpaHe Ha B3E€MaHHATA KaTo
B3€MaHU, MOANIEKAIH Ha 00e3IeHKa:

- HEMOTaCeHH B3E€MaHMs C IIEPHOJ Ha Bb3HUKBAHE HaJ| €IHa TOJMHA, 32 KOUTO CHIIECTBYBa
BHCOKA CTEIIEH HAa HECUTYPHOCT 32 HHKACHPAHETO HM;
- 00sBsIBaHE Ha JIHKHUKA B HECHCTOSITEITHOCT ¥/WJIH JTMKBHIALINS;



He e HU3BHBpIIBaHa O6€3HCHKa Ha B3€MaHHATa KbM JaTara Ha (I)I/IHaHCOBI/IH OTHYET, TBHU KaTO
PBKOBOJACTBOTO Ha APYXXECTBOTO BB3HAMEpPABA Oa IIPEAIIpHEME ﬂeﬁCTBHH, KOUTO Oa rapanTuapar
TAXHaTra C’B6I/IpaCMOCT, BKJIYOYHUTEIIHO U 9pPE3 CT:I[GGHI/I Jecia.

2.8. Ilapuunu cpedcmea

[TapuynuTe CcpezcTBa BKIIOYBAT NMAPHIHUTE HATHYHOCTH (MAPHYHHU CPEACTBA B OpOd U
[IApUYHU CPENCTBA II0 pasIUIalaTeTHH H APYTH Oe3CpodyHM OaHKOBH CMETKH) M NApHYHKTE
CKBHBaIECHTH. llapuyHWTE EKBUBAICHTH Cca KPATKOCPOYHH BHCOKOIMKBHIHHU BJIOXKEHHS, KOUTO Ca
JecHO oOpaTUMH B HapUYHM CYMH H KOHTO CBABD)KAT HE3HAYUTEJEH PUCK OT IPOMIHA B
CTOMHOCTTa UM, KaTO CPOYHH JEIO3UTH U APYTH MHBECTUIMH C IAJeXK J0 3 Mecela.

3a OCIIUTC Ha U3rOTBAHETO HA OTYETA 34 ITAPUIHHUTE ITOTOIH:

® MApUYHHUTE IIOCTHILIEHHS OT KIWEHTH M NApHYHHTE IUIAINAaHMs KBbM [JOCTABYHMIM Ca
npezcraBeHu 6pyTHO, ¢ BKiroueH JIJIC (20%);

® IIOTyYEHHTE JINXBH 110 pasIUIAIaTeHA CMETKH ca IIPEJICTABEHH B OMEPATHBHATA JEHHOCT;

® IIONYyYCHHTE MOXOMU ¥ JMBHICHTH OT HHBECTHIIMH — KaTO HHBECTHIMOHHA [EHHOCT,
JOKOJIKOTO II0 CHIbp)KAaHHE TE3W OIEpalMU IPENCTAaBIIBAT WHBECTHPaHE Ha CBOOOIHH
pecypcu Ha IpYIKECTBOTO;

® TIOJYYCHUTE/IIATEHNTE [VIABHUIM ¥ JMXBH IO IOJyYEeHH 38€MH — KaTo (DHHAHCHpAINa
OEHUHOCT.

Ksm 31.12.2017r. e usBbpIleHa MHBEHTAapH3alWs Ha HATMYHATE HAPHYHE CPEJCTBA, MPH
KOSITO He 0s1Xa pErHCTPHPAaHK PA3IUYHs OT CIETOBOIHHUTE PETHCTPH.

2.9. IIpuxoou

Ilpuxonure B ApYXECTBOTO Ce NpH3HABAT Ha 0a3a NpPHHIMIA 33 HAYKCISIBAHE U IO
CTENIEHTa, A0 KOSTO CTONMAHCKHUTE H3rOOU Cce IPHUAOOHBAT OT IPYKECTBOTO M HOKOJIKOTO
IPUXOUTE MOTaT HAAEXKIHO 1a Ce U3MEPSIT.

[Ipn mpopaxOuTe Ha CTOKH NPUXOOWTE Ce IPH3HABAT, KOraTO BCHYKH CHINECTBEHH
PHCKOBE M IION3H, IIPOU3THYAINH OT TSAXHATA COOCTBEHOCT IPEMHHABAT B KyIIyBaya.

Ilpu mpenocTaBsHeTO Ha YCIyrH, MPUXOIUTE Ce IPHU3HABAT, KaTO CE OTYWTA €Tana Ha
3aBBPIICHOCT Ha CAENKaTa KbM JaTara Ha OajaHca, ako TO3H €Tal MOXE Ia OBIe HaIeKIHO
U3MEPEH, KaKTO ¥ Pa3sXOUTe, U3BbPIIECHH 110 CACIKATA M Pa3XOIUTe 3a IPHKIIIOYBAHETO .

IIpuxofuTe OT MUBUIEHTH Ce IIPH3HABAT , KOTATO CE YCTAHOBH IPABOTO 3a TAXHOTO
IIOJIy9aBaHe.

Ilpes 2017r. He ca mOTy4YeHHU U He ca paslpeleleHN TUBHUICHTH.

2.10. Pazxoou

PaBXO,Z[I/ITC B IPY>KECTBOTO C€ IIpHM3HABAT B MOMEHTAa Ha TIXHOTO BBH3HHKBaHE M Ha Oaza
IIPYHITAIINTE Ha HAYUCIIIBAHE U CHIIOCTAaBUMOCT.



Pasxomure 3a Opmemu mepHoAM ce oTiaraT 3a IpH3HABaHE KAaTo TEKYIL pa3Xxol 3a
IIepHoJa, pe3 KOUTO TOTOBOPUTE 32 KOUTO CE OTHACST, CE€ U3ITBIHABAT.

QHHAHCOBHTE DPa3XOOU C€ BKIIOYBAT B OTYETAa 3a IPUXOAUTE H Pa3sXxOQUTE, KOIaTo
BB3HUKHAT, X CE€ CHCTOAT OT: JINXBEHU Pa3XxOJH, BKJI. OAHKOBH TaKCH M IPYTH IPEKU Pa3XOld IO
KpEIUTH B OaHKOBH IapaHIMK, KypCOBU Pa3IHKH.

2.11. Ocrogen kanumai u pe3epeu

OcHoBausaT Kamutan Ha ,,EMOHMSA“ OO e 1 xun. JB. B € mokasad B OanaHca Ha
Ipy»xkecTBoTO. PasmMepbT My CHOTBETCTBA Ha pa3Mepa My, BIHCaH B THProBCKHs PErHCTEHD.

2.12. Twpzoecku 3a0varceHus

3agbDKEHHATAa KBM JOCTABUMIM M APYTHUTE TEKYIW 3aIBIDKEHHs C€ OTYHUTAT II0
CTOMHOCTTa HA OPHIMHATHUTE (QakTypu (ceOecTOMHOCT), KOSATO ce MpHUeMa 3a CIpaBeajIuBara
CTOMHOCT Ha CHeJIKaTa, KOsATo Ie 6b1e H3IUIaTeHa B ObIelne Cpelly MOIyYeHUTE CTOKH U YCIIYTH.

2.13. 3aemu

ITomyvenuTe 3aeMHu ce NpU3HABAT II'BPBOHAYATHO IO JOTOBOpEHATa cyMma. PasxomuTe IO
CHeNKaTa 3a IOJIyYEHHUS 3a€M CE€ OTYMTAT KaTo TEKyIld (UHAHCOBH PasXOJd B OTYETA 34
npuxonmute u pasxozure. llocnensamara oneHka Ha 3aeMHTE € IO aMOPTHU3HPyeMa CTOMHOCT,
IPEACTaBiIABallla IIbPBOHAYAIHO OTYETEHATa CTOMHOCT, HaMaJleHa C BHOCKHTE 3a IIOracsBaHe Ha
rnaBHunara. JIMXBHTE IO 3aeMa ce OTYMTAT KaTo TEeKyIm[W (HMHAHCOBH pasXoQu B OTYeTa 3a
IPUXOJUTE U Pa3XOJUTE B IEPHO/IA, B KOHTO Ca U3BHPIIEHH.

3aemute ce KIacHOHUIMpPAT KaTo KPATKOCPOUHH 3aIB/DKEHHsI, aKO Ca ChC CPOK Ha MOracsSBaHe
7o 1 . ¥ KaTo IBITOCPOYHM — aKO Cca ChC CPOK Ha Ioracssade Hay 1 r. BaHkoBuTe 3aeMH  ce
IPEJCTaBAT B OalaHca 110 CTAaTHATA ,,3aIb/DKEHIS KbM (DHHAHCOBYM MHCTHTYLIAN .

2.14. Texywiu u omcpouenu 0anHvUN 8BPXY 00X00a

PasxonuTe 3a maHBLIU 3a IEepHOAA BKIIOYBAT TEKYIIH W OTCPOYEHH JAHBIH. TEKyIIHST
HaueK 3a 2017 1. cBbrIacHO HM3UCKBaHUATA HA 3aKOHA 32 KOPIOPATHBHOTO IIOJOXONHO ObIaraHe
e B pasmep Ha 10 % BBpXy obOnaraemara neganba (3a 2016 r. craBkara e cbuo 10 %).

IIpu npeobpazyBaHe Ha CUETOBOIHATA IIevanda B JaHBYHO oOJjlaraeMa redanaba ce OTYATAT
aKTHUBU U IIACHBH 110 OTCPOYEHHU NaHBLU. IlacHBH 110 OTCPOUYEHH MaHBIM Ce IPU3HABAT 32 BCHYKA
obnaraeMu JaHBYHH BPEMEHHHU Pa3lHKu. AKTHBH [0 OTCPOYEHH JaHBLHU CE IPHU3HABAT CAMO 32
HamaJlIeMH JaHbYHH BPEMEHHH PA3JIMKH, JOKOJIKOTO € BEPOSATHO TAXHOTO BH3CTAHOBSIBAHE IPH
HAJIMYHETO Ha obyaraeMa redanOa Ipe3 cieaBary TOAUHN. AKTHBUTE W MMACHBUTE II0 OTCPOYEHHU
JMAaHBLH Ce OlEeHsABAT Ha 0a3a MaHBPYHUTE CTABKH, KOMTO CE OYaKBa Ja Ce MpUIIarar 3a MepHoja,
IIpe3 KOMTO aKTUBUTE I CE Pealu3UpaT, a IIACHBUTE IIe CE YPEIsT.

KoM 31.12.2017 r. [Ipy>KecTBOTO HE € MPU3HAIIO AKTUBH M ITACHBH 10 OTCPOUEHH JaHBIIH.

2.15. Jloxoou na naemu nuua




TpymoBuTe U OCHTYyPUTEIHU OTHOIIEHHS C IIEpCOHAJa CE OCHOBABAT HA pas3loOpeNOuTe
ma Komekca ma Tpyma W Ha JeWCTBAIOTO OCHTYPHTEIHO 3aKOHOAATescTBO. Pasmepure Ha
OCHUTYPHUTEIHHTE BHOCKH C€ ONpPENeNiT CBhIVIACHO JEWCKTBAIOTO 3aKOHOAATENICTBO.
Kpatkocpounute Br3HArpaXkIeHHsI Ha IEPCOHANA 1O opMara Ha 3aIulaTé, IPEMUH U COLUAIHH
JOTIIAINAHUS ¥ IPUIOOMBKHU Ce IPU3HABAT KAaTO Pa3xojl B OTYETa 3a IMPHUXOIUTE M Pa3XOJUTE B
IIeprosia, B KOWTO € TOJNIOKEH TPYNBT 3a TIX MM Ca H3IIBJIHEHH W3UCKBAaHMATA 3a TIXHOTO
IIOJIydaBaHe, ¥ KaTo TEKyIIO 3aJbDKeHHe (Clel NpHCIagaHe Ha BCHUKH IUIATEHH BeYe CyMHU U
IoJlaraly ce yAPHXKH) B pa3Mep Ha HEIUCKOHTHpaHaTta MM cyMa. JIBIDKMMHTE BHOCKH 3a
COIMAJIHOTO H 3IpaBHO OCHUTYpsBaHE C€ IPHU3HABAT KAaTO TEKYII pa3Xxol M 3aIBIDKCHHE B
HEIHCKOHTHpaH pa3Mep B IepHoJa Ha HAYHCIIIBaHE HA CHOTBETHHTE IOXOJH, C KOWTO ca
CBBpP3aHM. 3a HEHU3ION3BaHHU IUIaTeHH (KOMIIEHCHPYEMHM) OTIIYCKM KBM Jarara Ha (HHAHCOBHS
OTYET Ce HA4HCIABa 3aIb/DKEHHE, KOETO Ce OICHsBa IO cymara, KOSITO Ce OdakBa Ja OBiae
M3IIAaTeHAa KaTo pe3ylTaT OT HEW3IIOJ3BAaHOTO IMPaBO Ha HATPyMaH OTIYCK. B oleHkara ce
BKJIOYBAT IPUOIU3UTENHATA IIPEIeHKA 33 PA3XOIUTE 338 CAMHUTE BH3HATPKICHUSA U Pa3XOIHTe 3a
OCHUTYPDHUTEIIHM BHOCKH, KOHTO paboTomaTensT NIBIDKH BBPXY Te3H CyMd. OHHAHCOBHTE
OTHOIIEHHUS ¢ PAaOOTHHUIUTE M CIYXXUTEIUTE B APYKECTBOTO CE€ OCHOBABAT Ha pasmopen0uTe Ha
Kopekca Ha Tpyzna u Ha pa3mopenduTe Ha AeHCTBAIOTO OCUT'YPUTEIHO 3aKOHOIATEICTBO.

CorimacHo pasmopenture Ha Konekca Ha Tpyna, paboToHaTelsST MMa 3aIbiDKEHHE Ia
U3IIJIATH IIPY IpeKpaTsIBaHe Ha TPYAOBHUS JOTOBOP 0Oe3IneTeH s 3a:

® HECIIAa3€HO IIPEU3BECTHE - OPYTHOTO TPYIOBO Bh3HATPAKICHHE 3a EIUH MECELL;

® IIOpaJy 3aKpHBaHE Ha IPEIIPUATHETO MM Ha YacT OT HEro, ChKpallaBaHe B IaTa,
HaMallsiBaHe Ha oO0eMa Ha paboTa M cIupaHe Ha paboTa 3a moBede OT 15 M ¥ Op. — He IMOBEYe
oT efHa OpyTHaA MeceyHa paboTHA 3aIiara;

e IIpH NpeKpaTsABaHe Ha TPYAOBUA AOTOBOP Iopamu OojiecT — oOe3leTeHre B pasMep Ha
OpyTHOTO TPYZOBO BB3HATPKACHUE 32 IBA Mecel[a, ako UMa Hall-MaJIKo MEeT TOAMHM TPYIOB CTaXK
U TIpe3 IIOCTIEeIHUTE IIET TOJUHH HE € II0JIydaBal 00e3IeTeHHe Ha ChIOTO OCHOBAHHUE;

® NIpH IIEHCHOHMpaHe — OT 2 10 6 OpyTHH MecedHH pabOTHU 3aIUIaTH CIOPE TPYIOBUS
CTaX B IPYXKECTBOTO;

© 33 HEM3IIOJI3BaH IIJIaTE€H TOJUIIEH OTITYCK - 32 CBOTBETHHUTE TOJIUHH 3a BPEMETO, KOETO ce
IIpU3HAaBa 3a TPYAOB CTaX.

Cren u3mamaHeTo Ha IMOCOYeHUTEe 00e3IeTeHns 3a paboToaares He IPOU3THYAT IPYTH
3aIBJDKEHHS KbM PAOOTHUIINTE U CITYKUTEIHTE.

Kem 31.12.2017r. Ipy»xecTBOTO HsIMa Ha3HAYEH IIEPCOHAI.

2.16. IIposusuu

[TpoBu3mM ce IpH3HABAT KOTATO APYMKECTBOTO HMMa HACTOSAIMIO (KOHCTPYKTHBHO WA
IPaBHO) 3alBJDKCHHE B  pe3yjiTaT Ha MHHAJIO CBOWTHE, ©W € BEpPOsATHO de
[oracsiBaHEeTo/ypeXkJaHEeTO Ha TOBA 3aIBJDKEHIE € CBhP3aH0 ¢ U3THYaHe Ha pecypcu. IIpoBusnnTe
ce oIeHsIBaT Ha 0a3a Hail-moOpara MpUOTU3UTENHA MPEIeHKa Ha PHKOBOJCTBOTO KBM Jarara Ha
Oamanca 3a pa3xoIuWTe, HEOOXOOMMM 3a YpPEXKIaHETO Ha CHOTBETHOTO 3aIbJDKEHHE.
[Tpubnu3uTenHaTa ONEHKA Ce JUCKOHTHPA, KOraTo MajeXbT Ha 3aIbDKEHHUETO € IBJITOCPOUEH.

2.17. IIpusnaearne Ha npuxoou




IIpuxomuTe BKIIOYBAT CIIpaBe/IMBATa Il€HA HA IIOJIYUYEHOTO WIIM IIOUIEKAINO Ha
[OJTy9YaBaHe IJIallaHe MM BB3HATPaXKIEHHE 3a IPOIaJCHUTE CTOKM U YCIYyTH B HOPMAIHHUS X0
Ha JeinoctTa Ha J[pyxectBoTo. Ilpuxomute ca mocouern HeTHo oT JIJIC, BpHATH CTOKH WM
IIPEIOCTaBEHH OTCTHIIKH.

JpyxecTBOTO IpU3HABa IPUXOAHM, KOTaTO CyMara Ha MPHUXOoJa MOXKe Ja ObIe HameKIHO
OllpefieNieHa, KOraTo € BB3MOXKHO TO Ja INOJIY4YH OBIEIM HKOHOMHMYECKHM H3IOOH, M KOTraTo
OTroBaps Ha CIeNU(pHUIHHM KPHUTEPHUH 3a BCSKa NeWHOCT Ha J[Py)KeCTBOTO, KOHKPETH3HPAHHM IIO-
noiy. Cymara Ha IpHXOJa HE ce IpHeMa 3a HaJexKJHO H3MEPUMa, OKATO He Ce PasperuaT BCHUKH
YCIIOBHM OOCTOATENCTBA, CBBP3aHHU C Ipofaxbara. JIpyKecTBOTO OCHOBaBA CBOMTE IIPELEHKH Ha
HUCTOPHYECKUTE pPE3yNTaTH, KaTo B3eMa NIpPENBUA BHAA Ha KIMEHTA, BUJA HA CHEIKaTa |
0COOEHOCTHUTE Ha BCSKO CIIOPa3yMEHHE.

IIpuxoou om oueuoenmu
IIpuxoz OT MUBH/IEHTH Ce IPU3HABA KOTATO CE YCTAHOBH MPABOTO HA TAXHOTO IIONyYaBaHEe

IIpuxoou om ycnyeu

Jpy’XecTBOTO MpenocTaBs KOHCYNTAHTCKH W APYTH yciuyrd. Tesu yCIyTH ce M3BBpIIBAT
TIpY YCJIOBHATA Ha JOTOBOPYU C (DMKCHPAHHU IIEHH WM IICHU OIpENeNeHH Ha 6a3a M3pPa3XoJeHOTO
BpEMeE, KaTo CPOKBT Ha JOrOBOPUTE BapHpa OCHOBHO OT MECEII JIa TPH TOJHHH.

2.18. JIuzurnzoeu 0oz060pu

JIu3MHTOBUTE TOTOBOPH, IPH KOUTO 3HAYMTEIHA JACT OT PUCKOBETE H H3COJUTE OCTABAT
y JM3UHIOAATeNd, Ce KIacCHPUUUpaT Karo eKCIUIOATAal[MOHeH IU3WHr.  [ljamaHmsara 110
CKCIIJIOATAIIHOHHMTE JIM3HHIOBH JIOTOBOPH C€ IIPH3HABaT KaTo TEKYIl pasXol B OTYETa 3a
NPUXOJUTE U PasXOJUTe IIPE3 CPOKA Ha JTM3HHTOBHUS JOTOBOP.

JIU3WHrOBUTE NOTOBOPH, NpPH KOMTO 3HAYATENHA YACT OT PUCKOBETE ¥ WU3TOIIHTE,
IPOU3THYAIIN OT COOCTBEHOCTTa BBPXY AKTHBHTE, CE IPEXBBPIAT HA JHU3HHTONOIYYATENs, Ce
KIacuGuimpar karo (HMHAHCOB JM3WHT. JBITOTPAHE MATEpPHUAIHHM AKTHBH, IpUIOOUTH B
YyCIOBHATa Ha (HHAHCOB JIM3HMHL, C€ IIPU3HABAaT IIHPBOHAYAIHO B Oamanca Ha
JH3UHIOIIONYYaTeNlsl MO TO-HUCKAaTa OT CTOMHOCTTAa Ha MHUHUMAJIHUTE JIM3UHTOBU ILTAIAHUS U
CIIpaBeAIMBaTa CTOWHOCT Ha HaeTHs akTHB. OTpassBa ce 3aIbDKEHHE KBM JIH3MHTONATENS B
pasMep Ha o0IaTa cyma Ha HaeMHHTE BHOCKHM IIpe3 CPOKa Ha JM3HHTa. JIMXBHTE 3a IeMHs CPOK Ha
JIU3UHTa CE TPU3HABAT IBPBOHAYANHO B GanaHca Kato QHHAHCOB pasxoj 3a ObJeld HEpPHOIN B
pasMep Ha pasjHKaTa MeXAy I'bpBOHAYAIHATA OIEHKA Ha JIM3UHIOBHS aKTHB U 3aIBIKSHHETO II0
masuHTa.  lIpunobuture B ycnoBuATa Ha (GHMHAHCOB JIM3HHT aKTHBH Ce€ aMOPTH3HpAT Ha 6a3a
ITOJIE3€H CPOK Ha U3IIOJNI3BaHEe HA ChOTBETHUS aKTUB.

JInsuHroBuTe TNAmMAHMA CHIBPKAT B ONpPENENEHO CHOTHONIEHHE (DHHAHCOBHS pasxon
(MMxBa) W MoOJAarama ce 49acT OT JIM3MHTOBOTO 3aqbDKEHHE (rnaBHuMa). Pasxomure 3a IUXBH,
CBBP3aHU C JIM3MHIOBMA aKTHB, CE IPU3HABAT B OTYETA 33 IPUXOJUTE U Pa3XOMHUTe IIPE3 EPHOA
Ha JIM3UHTOBUA JIOTOBOP, Ype3 IpUilaraHe Ha MeTo/a Ha e(heKTHBHUAT JIMXBEH IIPOIEHT.

IIpe3 2017 r. llpy»ecTBOTO HAMA CKIIFOYEHH JIM3UHTOBH JOTOBOPH.

2.19. Pa3znpedenenue Ha OusuoeHmu

PasmpenencuneTo Ha TUBHNEHTH Ha COGCTBEHHKBT Ha J[Py’KECTBOTO Ce IIPHU3HABA KATO
3a/Ib/DKCHAC BBB (HHAHCOBHTE OTYETH B IEPHONA, B KOMTO IMBHJEHTHTE ca ONOOPEHH OT
O6moro crbpanue Ha J[py»KecTBOTO.



3. PHUHAHCOBU MTHCTPYMEHTH

Ynpasnenue na ¢punancosua puck

B xoma Ha oGuuaiiHaTa Cu JEHHOCT IPY)KECTBOTO MOXKE A2 OBJe U3JI0KEHO Ha Pa3iIM4HU
(UHACOBU PUCKOBE, Hafl-BAXXHUTE OT KOUTO Ca: nas3apeH puck (BKIIIOYBAIL BAlyTE€H PUCK, PUCK OT
MIPOMSHA Ha CIPaBEIINBATa CTOMHOCT U IICHOBH PHUCK), KPeOUmeH pUcK, JIUKEUOEH PUCK U PUCK HA
Juxeeno-o68vp3anume napuuny nomoyy. OOIIOTO yIpaBiIeHWE Ha pucka € (OKyCHpaHO BBPXY
MPOrHO3MpaHe Ha Pe3yJITaTHTE OT OIpeesieH: 06acTh Ha (PMHAHCOBUTE ITa3apH 3a IIOCTUTAHE Ha
MHUHUMH3UPAHE Ha IOTEHI[HATHUTE OTPUIATENIHN eeKTH, KOUTO OMXa MOTJIH J1a CE OTPas3sAT BbPXY
(GUHAHCOBUTE pPE3yJNTaTH U CHCTOSHUE Ha JPYyKecTBOTO. (DHUHAHCOBUTE PHCKOBE TEKYIIO C€
UACHTU(DUITMPAT, ©3MEPBAT U HaOIIOaBaT ¢ IOMOIITAa Ha pa3IiYH KOHTPOJIHU MEXaHU3MHU, 3a Ja
Ce OIpEeNeNsiT aleKBaTHU IICHH Ha YCIyTHUTe, IMPEJOCTaBSIHH OT APYXKECTBOTO, Ja CE OLEHAT
aJIecKBaTHO Ma3apHHUTE OOCTOSTE]CTBA HAa W3BBPIIBAHUTE OT HETO WHBECTHIHMH H (OpMHUTE HA
oAb pkaHe Ha CBOOOIHUTE TUKBUHY CPEICTBa, O€3 Ja ce MoImycka HeolpaBiaHa KOHIIEHTparys
Ha JaJleH PHCK.

Ilo-mgomy ca onucaHu pa3IUYHUTE BHAOBE PUCKOBE, Ha KOUTO € H3J0XKEHO APY>KECTBOTO
IIPA OCBIUIECTBSIBAHE Ha TBHPrOBCKUTE My OIEpalud, KakTO M BB3NPHETHAT IIOAXOJ IIpH
YIPaBIEHUETO HA TE3U PHCKOBE.

Banymen puck

JpyXKecTBOTO HE € H3J0KEHO Ha 3HAYUTEIIEH BAJIYTCH PHCK, 3alOTO IOYTH H3LIIO
HErOBHTE OIEpally U COCIKH ca JEHOMUHHMpAHU B OBIrapcku jeBa u/miu eBpo. To momabpixa
MUHUMAallHa BalyTHA €KCIO3MLHMsA, IEHOMHHHpaHa B UyXXICCTpaHHA BallyTa pa3iId4Ha OT
HaI[MOHAIHATa BaJlyTa H €BPOTO .

Ilenoeu puck

JIpy’)KeCTBOTO HE € H3JI0)KEHO Ha IIEHOBM PHUCK 3a HEraTUBHU IIPOMEHH B IIEHUTE Ha
yCIyruTe, 00€KT Ha HErOBUTE OIIEPAIlHH, 3alI0TO T€ Ca CHEeIH(DHIHN 32 ONPENEICH KPbI' KIMEHTH
1 ¥Ma YCTaHOBEHHU NPOLEypH 3a IEPHOLUYHO aKTyaIu3upaHe CIpsSMO IIPOMEHHUTE Ha ITa3apa.

Kpeoumen puck

IIpu oceinecTBsBaHE Ha CBOATA NEHHOCT NIPYKECTBOTO € M3JIOKEHO Ha KPEIUTEH PUCK,
KOHTO € CBBpP3aH C pHCKa HIKOH OT KOHTpareHTHTe My Ja He ObJie B CHCTOSHHUE /1a H3IIBIHU
U3ISII0 U B 00MYaHO IpeABHISHUTE CPOKOBE 3aIBIDKECHHSITA CH KBM HETO.

(DUHAHCOBHUTE aKTUBU Ha JIPY>KECTBOTO Ca KOHIIEHTPHPAHH B CICTHUTE IPYIH: MapUYHH
CPENICTBA, THPrOBCKHM B3€MaHUS OT KJIMEHTHU M CBBP3aHU JIMIlA, MHBECTUIINU B JBIIEPHU U JPYTH
NpeNIpHATHsA. 3a OrpaHWYaBaHE HAa pPUCKAa OTHOCHO IAPUYHUTE CpPEJCTBA IOJNUTHKA Ha
IpY>KECTBOTO € Jja OIIepHpa CaMoO ChC CTA0MIHU GUHAHCOBH MHCTUTYIIMH B Brarapus.

ITo oTHOLICHNWE HA KIMEHTHUTE, IIOJUTHKATa HA JPY>KECTBOTO € Ja M3BBPIIBA IpoaaxOuTe
cH npH obwyaifHu , maszapHu ycnoBusA. ChOMpPaeMOCTTa M KOHIIEHTpAIMsITa HA B3EMaHHITA CE
KOHTPOJIMPAT TEKYIIO M CTPUKTHO, CHIVIACHO yCTAaHOBEHATA MTOJINTHUKA Ha JIPYXKECTBOTO. 3a IeiTa
€XKEIHEBHO C€ IIPaBH Iperyie]] Ha OTKPUTUTE IMO3WIMHU 110 KIUEHTH, KAaKTO W IIOJNyYECHHUTE
IIOCTBIIEHH, KaTO CE U3BHPIBA PaBHEHUE U aHAJIN3.

Jukeuoen puck

JIMKBUIHUAT PHUCK Ce H3pa3siBa B HeraTHBHATa CHTyaIlus APYXKECTBOTO Ja He Oble B
CBhCTOSIHHE Ja IIocpelnHe Oe3yCIIOBHO BCHYKH CBOHM 3aIBJDKEHHS CBITIACHO TEXHHS MameX. 1o
IIPOBEXJa KOHCEpBAaTHBHA IIOJUTHKA II0 yNpaBleHHE Ha JIMKBHUIHOCTTA, Ype3 KOSATO IOCTOSHHO
IIOAIBPKa ONTHMAJIEH JMKBUIEH 3allac IapUyYHU CPEICTBa M A0Opa crocoOHOCT 3a (hMHAHCHpaHEe
Ha CTOIIAHCKaTa CH JAEeWHOCT. TeKkymo MaTypuTeTBT H CBOEBPEMEHHOTO OCBHINECTBSIBAaHE Ha
IIalaHuATa ce clIeld OT (PMHAHCOBUS OTHAEN, KaTo Ce MOAIbpXKa eXeTHeBHa WHGpopMaIus 3a
HaJIMYHUTE IapUYHU CPEACTBA W IPEACTOSINNTE IUIaaHus. 3a CBOOOTHUTE CpelcTBa ce 0OMHUCIS
KpaTKOCPOYHO MHBECTHUpaHE NIpH Hai-T0OpH JIUXBEHHU pPaBHUIIA.
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I[py}KCCTBOTO pasnojiara € JHKBHIHK CpPEIACTBA 3a IIOCPEIIaHE Ha TEKYIIUTE CH
3aABIDKCHU .

Cnpaeeonuea cmoiinocm

CnpasenuBara CTOHHOCT Haif-001I0 IpeCTaBiIABa CyMara, 3a KOATO eIUH aKTHB MOXe Ja
Oblle pasMeHEH WM €IHO 3a[bDKCHHE 1a Obje W3IUIATEHO IIPU HOPMAIHH YCIOBHS Ha CIENKaTa
MEX/ly HEe3aBUCHMH, XKeJIaclld 1 HHOOPMUpPAaHH KOHTpareHTH. [IoMUTHKATa Ha APYIKECTBOTO € 11a
OIIOBECTSBA BHB (DHHAHCOBHUTE CH OTYETH CIPaBEAJIMBATA CTOMHOCT Ha (PMHAHCOBHTE AKTHUBU W
IIaCHBH, Hal-BeYe 32 KOUTO CHINECTBYBAT KOTUPOBKH HA ITa3apHH I[CHH.

CrpaBemnvBara CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH, KOUTO HE Ce€ THPryBaT Ha
AKTHBHH ITa3apy Ce OMpEelsd Ype3 OLUECHBYHH METOIM, KOUTO ce 0a3upar Ha pa3ivdyHH OLEHLYHH
TEXHUKH U IPEIIOJIOKEHUS Ha PBKOBOACTBOTO, HANpaBeHH Ha 6a3a MasapHUTE YCIOBHSA KHM
Jlarara Ha GanaHca.

Csimo Taka roysiMara 4acT OT QMHAHCOBATEC aKTUBU W TACHBU €A WM KPATKOCPOUHHM IIO
CBOATA CBIHOCT (THPrOBCKM B3€MAHHUS U 33IbIDKEHHS, KPATKOCPOUHHU 3aEMH), MM CA OTPA3EHH B
bananca 110 nasapHa cTOHHOCT (HpeIOCTaBeHH GAHKOBHU JETO3UTH, HHBECTHIIHE B IIGHHH KHIDKA) H
IOpajay TOBa TIXHATA CIIPABEAIMBA CTOHHOCT € IPHONHM3UTENHO paBHA Ha OamaHcoBaTa WM
CTOMHOCT. V3KifoyeHue OT TOBAa MPABHJIO Ca MHBECTULMHWTE B NBIIEPHH M JIPYTH IPYKECTBa, 3a
KOHTO HiAMa Iasap W OOEKTHUBHM YCIOBHS 3a OIpPEAENsHE [0 JOCTOBEpeH HAYMH Ha TSIXHATA
CIIpaBEIBA CTOMHOCT, NOpajd  KOETO Te ca MpEACTABEHH [0 IIeHAa Ha IIpUJOOHBaHE
(cebecroitHOCT).

4. CbBUTHSA CJIEA OTYETHWS MEPUOJT

Fogumuwsar GUHAHCOB OTYET HA APYKECTBOTO € U3roTBeH KbM 31.12.2017 roauna.

Hacroamust ¢punancos oruer e u3rorsed Ha 01.03.2018 .

lomumamsT Gunancos oTUeT ¢ odumanrio oxobper 3a mybmkyBane Ha 31.03.2018 T.

OcBeH OImOBECTEHOTO IO-TOpE, HE Ca HACTBIMIM CHOMTHS CTIel OTUETHHS IIEPHOJ, KOMTO Na
HajaraT JOIBIHUTCIHA KOPEKIMH H/HIIH OIIOBECTSABAHWS BBB (DMHAHCOBHSA OTYET Ha
Hpy>xecTBOTO 3a rouHaTa, IpUKIFOYBamma Ha 31 gexemppu 2017T.

01.03.2018
Codus
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