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0 ETHO/ITUYHHA A COBCTBEHHK HA KAITMTAJIA
HA ,,0Y LK1 TEX” EOOJ

OXJian BB HHaHCOBHA OTYET

Hue u3BBpIIHXME OAUT HA TPWIOXKeHus ¢uHaHCOB oTder Ha 0V JIXKU TEX”
EOO/[, BxirouBaln oryer 3a GHHAHCOBOTO CHCTOSIHVE KBM 31 JeKeMBPH 2014 T. U
oTueT 3a mnevaybuTe wWwiM 3aryOuTe W ApPYTHA BCeoOXBaTeH AOXOH, OTIET 3a
IIpOMEHUTE B COOCTBEHMA KamMTajl, OTYET 3a IAPHUYHWUTE IOTOIH 3a TOJMHATA,
3aBBpIUIBAIA HA TAa3H JaTa, KAKTO H 0000IEHOTO OIOBECTABAHE HA CHIIECTREHHTE
CUETOBOAHU ITOJIUTHKH U JAPYFHUTE HOSCHUTEIHH NPHIOXKEHHH.

OmeogopHocm Ha PBKOBOOCMEOMO 3a funancosus omyem

OTroBOpHOCTTA 32 M3TOTBAHETO U JOCTOBEPHOTO NMPEACTABIHE HA TO3H (QHHAHCOB
OTYET, B CHOTBETCTBHE ¢ MeXXIyHapoAHUTE CTAaHZAPTH 3a GHHAHCOBO OTUHUTaHE, U
3a TaKapa CHCTeMa 3a BhTpellleH KOHTPOJI, KAKBaTO PBKOBOJCTBOTC ONpPeeNiN KaTo
HeoOXouMa 3a W3rOTBAHETO HA (UHAHCOB OTYeT, KOHTO Ja He ChABPXKA
CHIIECTBEHH OTKJIOHEHUs, HE3aBUCHMO JIAJTH TE ce JbJI?KaT Ha H3MaMa HJTH IPelrka,
€ Ha PbKOBOJICTROTO.

OmzosopHocm Ha odumopa

Hamrata OTTOBOPHOCT ce CBEXJa IO U3passgpaHe Ha OJfMTOPCKO MHEHHME BBPXY TO3H
¢uHaHCOB OTUYET, OCHOBABAIC Ce HA H3RBPIIEHHS OT Hac ofguT. HamwmaT ogut Ge
TIpPOBEAEH B CBHOTBETCTBHE ¢ MeXAyHApPOAHHTE OAWTOPCKHM CTaHZapTH. Te3u
CTAHJAAPTH HAJaraT Cna3BaHe HAa eTHYHHTE M3MCKBAHHA, KAKTO ¥ OJUTHT Aa Oble
IJIaHHPaH H IIPOBE/IeH TaKa, ue Hue Ja ce yOeAuM B pa3yMHa CTelleH Ha CUTYPHOCT
JOKOJKO QUHAHCOBHAT OTUET HE CHABPIKA CHIIECTBEHU OTKJIOHEHH.

OAuThT BKIIOYBA M3I'BIHEHHETO Ha IPOIENypH C IeJI NMOoAydaBaHe HA OAUTOPCKU
ZOKa3aTeJsICTBa OTHOCHO CYMHUTE U ONIOBECTABAHMATA, IpeACTaBeHH BbB (PHHAHCOBUS
otueT. M3bpaHuTe MpoLeAypH 3aBHCAT OT NPENEHKaTa HA OJMTOPA, BKIIOUHUTETHO
OlleHKaTa Ha PUCKOBETE OT CBHINECTBEeHW OTKJIOHEHHA BHB (UHAHCOBUA OTUET,
He3aBHUCUMO JaJIi Te ce /B/KAT Ha M3MaMa WM Ha rpemuka. [Ipu u3BbpHIBaHETO Ha
TE3W OLEHKY HA PHCKA OZUTOPHT B3€Ma MOJ, BHUMAHHE CHCTEMATA 33 BBTPEIIEH
KOHTPOJI, CBbP3aHa ¢ M3TOTBAHETO H JAOCTOBEPHOTO HpeficTaBsAiHe Ha (pUHAHCOBUA
OTUeT OT CTpaHa Ha HpeIIpHUATHETO, 3a J1a pa3paboTH OIUTOPCKH NIPOLIeyPH, KOUTO
ca TMOAXOZAINM NpH Te3H OGCTOATENICTBA, HO HE ¢ e/l M3pasABaHE HA MHEHHE
OTHOCHO e(EeKTHBHOCTTA HAa CHCTEMAaTa 3a BBHTPEIIeH KOHTPOJ HA NPEeIPHATHETO.
OnauTsT CHIIO TaKa BKJIIOYBA OHEHKA HA YMECTHOCTTA Ha IpUJIATAHUTE CUETOBOLHU
TIOJINTYIKH U Pa3yMHOCTTAa Ha IPHOIH3HTETHHTE CIETOBOHH OHEHKH, HATPABEHH
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OT PBKOBOACTBOTO, KAKTO U OLEHK& Ha IFIOCTHOTO IIPEACTABAHE BBB (bHHaHCOBHH
OTYET.

C‘-II/ITaMe, Y€ H3BDPIHICHHAT OT HAaC OUT NIPeAOoCTaBd A0CTAThYHA H IIOAXOAAINA Oaza
3a U3pa3€HOTO OT Hac OJAUTOPCKC MHCHHE.

MrneHue

B pesynrar Ha TOBa, yAOCTOBepsABaMe, ue o Hame MHeHHe (QHHAHCOBHAT OTYET
Mpe/cTaBd JOCTOBEDHO, BHB BCHUYKH CHIIECTBEHH ACIEKTH, (PHHAHCOBOTO CHCTOAHHE
Ha kommanuaTa ,,O¥ JDKU TEX” EOOJ x»M 31 JeKeMBPH 2014 T., KAKTO H 3a
HeliHUTe (PUHAHCOBU PE3Y/ITATH OT ZIeHHOCTTA U 32 MAPHUHHTE IIOTOIH 34 TOHHATA,
3aBbpIIBaMia TOraBa, B CHOTBETCTBHE ¢ MeXKIyHapOAHHUTE CTAaHAAPTH 3a PHHAHCOBO
OTYHTaHE.

Joxaad espxy Opyau 3aKOHOBU USUCKSAHUS

CeIyiacHO H3UCKBaHMATA Ha Wi.38, al.4 oT 3aKOHa 32 CUETOBOJICTBOTO, H3Pa3siBaMe
M MHeHHe OTHOcHO ['oiuinHusa foKaaz 3a AeHHocTTa. Hue H3BBpIIHXMe IIperyel Ha
TOAVINHUS HEKOHCOJHJAVpaH AOKAaS 3a JeHHOCTTa 3a 2014 TI., H3TOTBEH OT
pEBKOBOJZicTBOTO Ha ,,OV /DKM TEX” EOO/. ToguiuHus AOKNaj 3a ASHHOCTTa €
pazpaloTeH B CHOTBETCTBHE ¢ M3HCKBAHMATA Ha WI.33, aj.l ¥ 2 OT 3akoHa 3a
cgeToBOZCTBOTO. OTrOBOPHOCTTA 3a M3TOTBAHETO Ha TO3H JOKJIAZA Ceé HOCH OT
PBxoBOACTBOTO.

Ilo Halre MHeHUe HekOHcOMHAHPaHaTa PprHaAHCOBA HHGPOPManHud, IpeicTaBeHa B
TOAMINHYA AOKJIAJ HA PHKOBOACTBOTO 3a JIEHMHOCTTA, 32 2014 T., CHOTBETCTBA BHB
BCHYKH CHIECTBEHM aCOeKTH Ha puHaHCcOBaTa MHQOPMAIH, KOATO CE CHABPKA B
TOAUITHYA HEKOHCONMUAUPaH (PUHAHCOB OTYET 3a CHIIUI OTUETEH IIEPHOJ.

COII ,,PCM Bu Exc” 001
Yopasures:
MN3ABEJIA TXKA/TB30BA

PerucrpupaH OZHTOP, OTTOBOPEH 3a OUTA:

HN3ABEJIA ILKAJTb30BA

26 MapT 2015 roauHa
I'p. Codpusn, Bearapusa




QY JKH TEX" EOGJ
GTYET 3A ®PHHAHCOBOTO CbCTOSIHHE xba 31.12.2014 1.

HP“::"“’“ 31.12.2014 r. 3L12.2013 .
AKTHRB . BGN'000 BGN'G00
HeTekyma AKTHBE
HmoTH, cHOPEXEHHs, MAtKHK ¥ obopyaBate 2.1. 4 -

Texymn aKTHBH

Texymu Marepianyn 3anacu 22, - 1
TekyLu THProBCKH H ADYIH B3EMaNKS 2.3. 118 -
TexymH uuancoas aKTHBH 2.4, 35 -
Tlapuusn cpeacTea 2.5. 37 31
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"OY IAKH TEX" EOOJ
OTYET 3A PHHAHCOBOTO ChCTOAHHE kum 31.12.2014 r. - npoabaxenne

Hpuaoxen 3L122014 . 3122013 .
COBCTBEH KAITUTAJI a IIACHBH
Cofcrpen Kanaran 2.6.
(OcHOBEH KATIATAN 26.1. 1 50
Perucrpupan xanxTan i 50
Dupascos pezyarar 262, 97 (20)
Hepasnpenenenn nevanGu/KenorpuTH sarytn (1) (15)

IewanBalzary6a sa roaunara 98 (5)

TexymH nacese

TeKyIuH TEPrOBCKH H RPYTH 34 bIKEHUA 2.7, 51 2
TekyumH 3anbnkeHNs KbM Nepcoana 2.8. 29 -
Tekylia 4acT Ha TeKYLUH JANDYHY 3aMBLIKEHHS 2.9. 16 -

Ipencrasnseaun:

Mersp Wonos

3asepun curracko OAUTOPCHK ,qox.na;q.

Crefasaten;

Muaranka ¥3ynosa PCM BuExe 00g
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QY IKH TEX" EQOJT
OTHET 3A NEYAJBATA HJIH 3ATVEATA H APYTUA BCEOBXBATEH JOXO/ 32 2014 roauna

2014 r. 2013 r.
Tpinowernue BGN'000 BGN'000

IIpoabaxaBaniu aeitHoCTH

Hemmnu npuxoou om npodarncon 1.1.1.
IlpuxomH oT yenyra 393 -

O6mo NPAX0AH 0T HPOALIKABANY ICHHOCTH

Pazxodu no HKOHOMUYECKU eleMeHmi

Pasxonu 33 H3MOM3BAHH CYPOBHHN, MATEPHAIH H KOHCYMATHBH 1.2.1. (8) -
Pasxonp 3a BEHIIHK yCIyTH 1.2.2. 99) (5)
Pazxoau 3a aMopTu3aitmn 1.2.3. 4} -
Pasxoan 3a nepeonana 1.2.4. (127 -
Jpyru pasxoau 1.2.5. 47 -

O610 pa3xoaH OT NPOILIEKABAINY el HOCTH §e3 pa3xoqH 3a
JAHBIM

Ilewanba/3aryba oT oneparHBHAT: ACHHOCT

Hewanba/saryba oT DpoAB/KABANM AHHOCTH TIPeXH Pa3Xoqn 3a
JAHBIH

Pazxona 3a JapLIH 0T NPONBCKABAINM JeHHOCTH 12.6.

Ileuan6a/zary6a 3a neproga 0T DPOILIKABANEH JeHHOCTH

Tleyanba/zaryéa za nepuona

O06mo BecobXBaTEH N0X0T 32 DEPHOAR

Mpeacrasassamn:
ersp Hlonoe

3asepun CHIMACHO OANTOPCKK AOKNAA.

26 MAR 2015

Coberasuren: CM Bu Exc 004

Muranka Y3yHopa
Ynpasuten Perncrpupan oanTop
Japepui: {\ /l

PCM Bu Exc 001, RSM BX Ltd

Codpus, 28 deppyapu 2015 .
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OTYUET 3A TAPAYHHTE OOTOIU, IIPAK METOJ 3a 2014 ropuua

IMapu4HH MOTONY OT ONEPATHBHA AEHHOCT
TMocTeRNEHKA OT KIHEHTH

FInamanus Ha JOCTABYHLK

[auanys Ha NEPCOHANA H 2a COLIMANHO OCHIYPABZHE
Jpyru nnamiaHed, HeTao

Itaprunn novouy oT PuHAHCOBA AeiisocT
Jpyry napuusy NoTolH oT duHaHcoBa nefinoct

2034
BGN'000

2013 r.
BGN'000

)

IIpencraBaasaiiy;
Mernp IHomon

CaeTaBuTeNn:
Muranka Y3iyHoBa

3anepusn:
PCM Br Exc 00

Copns, 28 pespyapn 2015 .

3aBepPUN CoINBCHO OAUTOPLHM JOKNEA.

26 MAR 2015
CM BuErc 004
YnpasuTen PerncTpHpaH oguTop

RSM BX Ltd




"OY KU TEX" EOOJ
OTYET 3A IPOMEHUTE B COBCTBEHUA KAITUTAJ kbm 31.12.2014 1.

(7]
Ocnogen Hampynann Obuso
cobcmaen
Kanumai revanbu/ 3azybu
Kanumain
BGN'006 BGN'000

Ileuan6a/(3ary6a) 3a mepuoaa

Onepauuu cvc cobecmeenuyume 49 19
HamManeuue upes JPYTH paznpeaciicHUA Ha COGCTBCHHL{HTG

pe3 JpyTy pasnp “9) 19
Ileuan6a/(zary6a) 3a nepuoaa 98

Tlpunoscenuama o

Hpencrannﬂn?
Hersp lllonos

‘mpanuya 1 00 cmpanuya 40 ca nepazdenna wacm om guuancosun omiem,

3asepun curaacHo OAHUTODCKM Aoxnag,

26 MAR 2015
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Toouten gunancoe omuem 2014 2

CHbABPXKAHUE

Ortuer 3a QUHAHCOBOTO CHCTOSHUE
Oruer 3a nevanGara wid 3arybara M APYrus BeeobXBaTEH JOXON
Otyer 3a MapHYHKUTE TOTOLH, PIK METO.

Oryer 3a npoMeHHTe B COGCTBEHHA KANUTI
Fommuen Joxnan 3a aefiHoCTTa 1-7
I. O6ma undopmarrus 8-9

II. baza 3a u3roTBAHE Ha QUHAHCOBUTE OTUETH M NPHIIOKEHH CHIECTBEHH

CYETOBOJHH HONHUTHKH 10-31
{I. NonsnHurenna HHGOPMaLHI KBM CTATHHTE Ha (PUHAHCOBHS OTYET 32-35
IV. Iipyru onogecTapanys 36 - 40

2Oy Hotcu Tex"EAJ Brvazapus, Codpun 1 407, ya. ., Purun Kymee” NS




Toounten dornad 3a definocmma npes 2014 2,

FTOAVNVWLWEH AOKNAQA

3A OEMHOCTTA HA
,OY IDKN TEX” EOO

NMPE3 2014 TOAUHA

Oy dncu Tex "EQQJ]




Toduruen doiiad 3a deitnocimma npes 2014 2.

1. OBLLA NHO®OPMALINA

+OYy [xn Tex” EOOA e eaHoNWYHO APYXECTBO C OrpaHWyeHa OTrOBOPHOCT, BNMCAaHO B
TbproBckus perucTLP Npu AreHuus No BNUCBaHUATa KbM MUHWCTEPCTBO Ha npaBocbaveTo ¢ EUK:
202923892,

Cepanuuwe u apgpec Ha ynpasneHue: rp. Cogmsa, yn. ,duaun Kytes” N¢ 5
Appec 3a kopecnoHaeHums: rp. Codus, yn. ,dunun Kytes” N¢ 5

ApegMeT Ha AeHHOCT:

ApyxecTBoTO e peructpupaHo npea 2008 r, B PBbnrapua. OcHoBHaTa My AeHOCT e cBbp3aHa C
NPOU3BOACTBO W pasnpeAesieHNe Ha efeKTPUUECKa U TOMJIMHHA EHeprus M Ha Ta3006pasHu
BellecTsa.

Ha 10.12.2013 r. Ha 3acepaHne Ha CbBeTa Ha AMPEKTOPUTE € B3E€TO pelleHue npeobpasysaHoTo
EAHONAMYHO ApYXeCTBO € orpaHuyeHa OTrOBOPHOCT Ja WMa CheaHus npeaMeT Ha AelHOCT:
OCbLlecTBABAHE Ha TEXHUUYECKW HAA30D HA CLOPLKEHMA C NOBMLIEHA OMAaCHOCT — rasonpoBoAw,
rasoBy WHCTanauuK, rasoperynartopHn nNyHKTOBe, rOpuMBHKM ypeabu, OYTUNKOBU WHCTanauuu,
rasoBu ypeiu v ApYry rasoBu CbOPbXeHWsA B aAMUHUCTPATUBHM, XUIKILHU M 0BLLEeCTBEHN Crpaau
U 06eKTH, pasnpesenUTENHUTE ra3onposoan Ha pasnpeaenuTeNHuTe APYXECTBa 3a NPUPOAeH ras
W CbOPBXKEHKUATA KbM TAX, KAaKTO U BCAKa Apyra noaobHa geliHoCT, HesabpaHeHa OT 3aKoHa.

Ha 06.02.2014 r. B TbproBckMa PperucTbp KbM AreHUMs no BRAUCBAHMATA Ca BMWCAHW
3anuuasadero Ha ,0y Dxun Tex” EAL u pernctpaumaTa Ha Hogoy4paeroto , Oy Oxu Tex” EQOA ¢
kanuTan 31 xun.ns. EaHonnyeH cobCcTBEHUK Ha KanuTana e ,OBepras TexHuka” AL.

Mpez 2014 r. e Bb3NOXEHa npoueagypa NO HaMansBaHe Ha Kanutana Ha ,Oy [bxn Tex” EQO[ ot
31 126 ns. Ha 1 000 nB. 4Ype3s HaMansaBaHe Ha AANOBETE B KanuTana Ha ApYy»XecTBoTo oT 31 126
6p. Ha 1 000 6p. c HOMMHanNHa CTOMHOCT OT 1 NB., € Uen OCBOBOXAABAHE HA WMYLIECTBO, KOETO
HaaXBbpna HyxAaTa o7 (PUHAHCOBW CpeacTsa Ha APYXeCTBOTO. BnuceaweTo e uasbpieHo Ha 20
WoHu 2014 .

YyacTuna:

~OY foxu Tex” EOOJ] He npuTexasa AsSnOBe W aKUMKU TbProBCKU APYXeCTBa.
ApyXeCTBOTO HAMa PEFUCTPUPaHU KNOHOBE B CTpaHaTa uan vyxbuHa.
PE3YNTATH OT AEAHOCTTA

®uHaHcosMAT pesynTaT 3a 2014 r. cnen gaHbuM e nevanta B pasMep Ha 98 xun. ns.

2. NPEMNEQ N AHANU3 HA QEAHOCTTA MNPE3 2014 roanHa.

2.1. AHanuz Ha peilfHocTTa

APYy»XecTBOTO U Npes Ta3n roguHa e NpoabLNXKWAC OCHOBHATA CU AeHHOCT.

OUHAHCOBUAT pe3ynTaT Ha [lpyxecTBoTo 3a 2014r. cnea AaHbUM e neyanba B pasMep Ha 98 xui.

nB. JaHb4HoTO 0bsiaraHe Ha ApyxecTBoTO Ce W3BLPWEA CbrNacHO KM3KWCKBaHUATA HA MeCTHOTO
2aKOHOOaTenCcTBoO,

NepcoHan

Kbm 31.12.2014 roauHa B APYXXECTBOTO Ca HasHauyeHun 24 cnyxurtenn ot ,OBepras TexHuka” AL,

wOy oten Tex "EOOT 1




Toduwen doxnad 3a definocmma npes 2014 .

Cucrema za EbTPELWEeH KOHTPON

B ApyxectsoTo yHKUMOHMPaA 3BEHO, OCLLWECTBABALIO Nperineaa Ha pPbKOBOACTBOTO Ha
BbBefleHaTa CUCTeMa Mo KavecrsoTo B cboTBeTcTBMe ¢ BAC EN ISO/IEC 17020, 3a HefinaTa
afeKBaTHOCT, NMPUroAHoCT N edeKTUBHOCT.

OcseH TOBa, B ,OBepras Xonaunr” AL ([pyxecTBoTo Malika) nMa dYHKLUAOHMPALLO 3BEHO 32a
BLTPEWHO (DUPMEH OAUT, KOETO M3BLPWBE MePUOAMUYHM NPOBEPKU BbPXY JAeiAHOCTTa W
¢huHaHcoBaTa AMCUMNNIMHA HA OpYyXecTBaTa.

WHBecTHUMKN

3a nepnofa ca naaHUpaHn 1 peanu3upaHu MHBECTUUMM B pasMep Ha 5 xua. Nesa 3a 3akynyBaHe
Ha TEXHUYECKK CpeacTsa.

Nzcheposatencka M pazBoiHa AeHHOCT

ApyXecTBOTO He € OCbLLECTBABaNo U3CneAoBaTENCKa W pa3BoiiHa AeliHoCT npes 2014 roauna.

2.2. AHanNU3 Ha pazxoauTe

PazxoauTte 3a geliHoctra npes 2014 roguHa ca B paamep Ha 281 xun. nesa.

1 Pa3axoawu 3a marepuanu - - g8 -
2 PasxoiM 3a BbHIWHKW YCAYIrHY 6 5 99

3 Paaxoau 33 aMopTH3auuu - - 1

4 Pasxonn 2a nepconana - - 127

5

PasxoauTe OCHOBHO Ca HanpaBeHW NpPW OCLLECTBABAHE Ha AEWHOCTTa, C/ief] nonyvyaBaHe Ha
nnuels npes M. wHu 2014 roguHa.

3. YNPAB/NNEHUE HA PUCKA

OcHoBHM Uenu Ha noauTWKaTa 3a YNpaB/ieHUe Ha pucka ca waeHTuduuMpaHe M aHanM3 Ha
PasfNUYHUTE BUAOBE PUCK, Ha KOUTO € U3NOXEHO APYXeCTBOTO.

DOuUHaHCOBATa U WKOHOMWYECKA KpU3a e CBbp3aHa C peaulia PUCKOBE — KanWuTanoB, BanyTeH,
NUXBEH, KpeAWTEH W NukBuAeH puUcK. OCHOBEH PUCK € MNa3apHUsT PUCK — T.€. PUCKBT, e
6baewnTe NapuyHM NOTOLM Le BapupaT MopaauM NpPOMeHW B NasapHMTe LEHU WKW CBMBAHE Ha
nasapHua cerMeHT nopaaun obliara dMHAHCOBA Kpu3a. Ma3apHUAT pUCK ce oBycnasa OT BCUYKM
ropecnoMeHaT puckose.

3.1. YnpasiieHve Ha KanuTalloBUA PACK

ApyXecTsoro ynpasnsiBa CBOSl KanuTan u4pe3s ONTUMW3auus Ha CbOTHOWEHMETO COBCTBEH/
npueneyeH kanwran (koeduuuUeHT Ha 3aATbXHANOCT). Llenta e na rapaHTupa QyHKLWOHUPAHETO
My KaTo AeicTBaLlO NpeAnpUATHE U MOBULWIABAHE Ha AOXOAHOCTTa 33 aKuuoHepuTe.

»Oy JIneu Tex VEOOQT 2




Foduuten dornad 3a oelinocmma npesz 2014 2,

no.u,q'bpmaHeTo M KOPpUTKHPAHETO Ha KanuTanoBaTa CTPYKTypa Ce W3BbPLIBA B TACH& BPb3Ka ¢
NPOMEHUTE B MKOHOMWYECKWUTE YCIOBUA, KakKTe W B 3aBUCUMOCT OT HUBOTO Ha PUCK, APUCHLLO Ha
CbOTBETHUTE NPOEKTU, B KOUTO Ce MHBeCTUpa.

Bcuukn peweHua ce B3emar npu oTunTaHe Ha Hanauca MEXAY UeHaTa U PUCKOBETE, NPUCKLLUN Ha
pasfINHHuTE UITOYHWUW 3a CI)MHaHCI/IpaHe.

3.2. KpeanteH pucik

KpeanTHuar PUCK & PUCKDLT edHaTa cTpaHa no ¢puHaHcoBuA WHCTPYMEHT fa He ycnee Aa M3NbJAHW
3aAbIXEeHUETO CM W N0 TO3W HaYKH Ba NpUYMHK 3aryba Ha apyrara.

ApyXecTBOTO € B CbCTOAHUE Aa NOKPMBa BCUUYKKU CBOM 3adb/IKEHMWS.
APYXeCTBOTO HAMA 3aABLJKEHUA NO KPeAUTH KbM 6aHKU WAKM APYTrM DUHAHCOBU MHCTUTYLIMK,

CTeneHTa Ha KPeAUTHUA PUCK, HA KOMTO e u3noxeHo [pyXecTBOTO ce onpeaens oT CTOWHOCTTa Ha
TbPrOBCKUTE M APYIW KPATKOCPOYHN B3EMaHWA M aKTMBM KbM AaTaTa Ha BanaHca.

KpeanTHUAT pUCK Ha napuyHuTe cpeacTBa No 6aHKOBU CMETKM € MMHMManeH, Tbii kato “Oy [xu
Tex" EOQ[ pabotu caMo ¢ BaHKU C BUCOK KPeAUTEH PEelTUHT.

3.3. Jinkenaen puck

JNIMKBUAHUAT pUCK NPpOU3TH4Ya OT BL3MOXHOCTTa [pYXeCTBOTO A4a HE QCUIYPH A0CTaTbYHO BbLHILUHO
CbVIHaHCMpaHe, KAaKTO W KOHTparedTute ga He W3NMbAHAT CcBouTe d)MHaHCOBVI 3a0bJKEHUA Ha
AOroBoOpeHUTe Nanexu.

MpeanasnneoTo ynpasneHue Ha TO3W PUCK Apegnonara noagbpXaHe Ha AOCTaTb4YyHO MapuU4HU
CpeicTBa ¥ Bb3MOXHOCT 3a PMHEHCHUPaHE, KaKTo U 3aTBapsiHe Ha Nas3apHW No3nbun.
PbKoBOACTBOTO Habniogasa M OCbLIECTBSABA KOHTRON Ha TeKywuTe fNpPOorHo3v 3a AUKBUAHKUTE
pe3epBy Ha HasaTta Ha o4YakBaHUTe NaprUyHK NOTOLMN.

Mpn Bb3HWKBAHE Ha HECUIyPHOCT WM BEPOATHOCT OT 3arybu, ce npeanpueMaT CbOTBETHWUTE
BelcTBNA 3a OTCTpaHsBaHe U HaMmansiBaHe Ha 3arybute. Mpasu ce Haii-goSpata NpuGAM3UTENHA
OueHKa Ha eBeHTyasiHuTe 3arybun, BB (PMHAHCOBUTE OTHETU Ce NMPU3HABa YCAOBEH MacuB UAKN ce
HaYUCNABa Pasxod 3a NPOBU3NA,

3.4. JinxeeH puck

JIMXBEHUAT pUCK NpoU3TUYa OT KonebaHWATa B LieHaTa Ha PMHAHCOB WHCTPYMEHT B 3aBUCUMOCT OT
NpoMeHuTe B nuxBeHuTe Husa. lMNonutukata Ha APYXECTBOTO HEe/n MUHUMU3MPAHE Ha AUXBEHUS
pUCK,

3.5. BanyreH puck

Apy>KecTBOTO OCbLLLECTBABA OelHocTTa ¢cM B Peny6nm<a Bbnrapua M HAMa B3aMMOOTHOLUEHUA C
HyxACTRPaHHN JOCTaBYMLUM U KIIMEHTH.

4. PUHAHCOBHU NOKA3SATENMU 3A 2014 .

PEKOBOACTBOTO CleAW 3a UANOCTHWUSA PUCK M TbPCUM HAUYMHU A3 HEYTpanusmupa noTeHUMAnHUTe
oTpuiaTenHn ehekTn BbpXy (PUHAHCOBUTE NOKA3aTe/ N Ha ApPYXeCcTBOTO.

MoapobHo duHaHcoBUTE NokasaTenu ca nokasaHu B T. IV, 7.3 ~ ®OUHAHCOBKM NOKAazaTeNM Ha
FoguwhHusa puHaHcos orver.

»OV Jacu Tex "EOOT 3




Toduiuen oorxnad za deilnocmma npez 2014 2,

5. BAXXHW CBbBUTUA CREA AATATA HA CbCTABAHE HA ®PUHAHCOBMSA OTYET

He ca HacTbnunKu cbbuTua cren Kpas Ha OTHETHUR NEpUoA, KOUTO Aa HanaraT ACMBJHUTENHU
KOPeKUMU U/Wnn onoBecTABaHnA BbB (DUHAHCOBUSA OTYET Ha JlpYXKecTBOTO 3a roAwHaTta,
npuKnYysawa Ha 31 gekemepu 2014 r.

6. MEPCNEKTVNBU N NPOINHO3A 3A PASBUTME

Mpe3 2014 r. pbKOBOACTBOTO Lie NPOABIAXY A3 paboTn 3a NOBKLUABAHETO HA Bb3BPaWlaeMocTTa Ha
BIOXEHWA KanuTan, 3a Aa onpaBiae A0BEPUETO Ha aKuMoHepuTe.

CrpaTervuecknte UEAM u NNAHOBE HA KOMMNAHMATA Ca HaMbAHO peanHu, KaTo ca Cb3AaieHW
BCHMUKHK HeoBX0AUMYK YCAOBKA 3a YCMEWHOTO UM U3NBAHEHUE.

LiennTe npu ynpasneHwe Ha Kanutana ca Aa 3awuTaT npasoTo "Oy Jxu Tex" EQO/ Aa Npoabaxm
KaTo AelCTBallo MpeanpuATHe, C AOXOAHOCT 38 aKUMOHEpUTE W MOAAbPXKAHE Ha ONTUManHa
Kanutanoga CTpyKTypa.

Mpez 2015 r. npeactou [pyxecTBOTO Aa perucTpupa rasopasnpefesnTesHuTe Mpexu Ha
pasnpefennTenHnuTe ApyXecrsa 3a MNpPUPoAEH ra3 K ChOopbXeHuATa KbM Tax. lle 6bae
paspaboTeHa W npeAacTaBeHa 6usHec uaeata "Oy [xu Tex" EOOA Aa npuaobue akpeauTauns W
€Bponencka HOTUMUKALMA KaTo OpraH 3a KOHTPOA.

7. AKUMOHEPHA CTPYKTYPA

OcHOBHUAT xanuTan Ha ,0y Dxun Tex” EOOA kbM 31.12.2014 r. e 1 xun. n..

Asan ot AAn OT akunuTe ¢

AKUNOHEPH perncTpupasns npaso Ha rnac s
Kanutan s % %

~OBepras Texuuka” Afl, cbc ceganvue n agpec 100 % 100 %

Ha ynpaenexHune: rp. Cobwnsa, yn. ,puamn KyTtes”

N5

8. AONMDBNHATENHA UHO®OPMALLMA

8.1.UH¢opMmaums 3a npuTexxaBaHe U TBLProBus cbC cobcTBeHn awkuum /1874 oT
TbLProBCcKUs 3aKOH/

OT cBoeTO ch3naBaHe A0 MOMEHTa Ha W3rorBsAHe Ha Adoknana Opy»XecTBOTO He e ApUTEXaganc u
He NpuTexaega cobCTBEHN aKLUK.

8.2.Mndopmauun 3a uneHoseTe Ha pbKOBOACTBOTO,

ApyxecTeoTo ce ynpasnsea oT CbBeTa Ha AMPEKTOPUTE Ha €AHOMUYHUS COBCTBEHUK ~OBepras
TexHuka” AR :

- ~OBepras Xonguur” Afl — MNpeacenaten Ha CbBeTa Ha AUpEKTOpUTE
- Metbp Neoprues lonoB - Yaen Ha C v M3nbhhuTeneH AUpeKTop
- TNnameH Feoprues [loHues - Ynen Ha CbBeta Ha AUpeKTOpUTE

Mpencrasnasa ce or NMetbp lNeoprues LLonos - Ynpasuten
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8.3.UndpopMaumsi 3a yuacTue B TbProBCKM APYXeCTBA Ha u4ieHoBeTe Ha CbBeTa Ha
AUPEKTOpPUTE Ha efHONUYHKNA cobcTBeHuk ,OBepras TexHuka” Afl, KaTo HEOrPpaHUUYEHO OTrOBOPEH
CBAPYKHUK, NpUTEXaBaHE Ha roBede OT 25 Ha CTC OT KanuTtana Ha ApPYro ApPYXecTso, KaKTo U
yqactue B yNpaB/ieHWETO Ha ApPYyry ADPYXeCTBa WAM Koonepauuu KaTo NPoOKYPUCTH, YNpaBuTenn
Unu YN1IeHOBE Ha CbBETYU:

HMneHoBe Ha ChBeTa HA AMPEKTOPUTE Ha «OBepras TexHuka” Al npe3 2014 rogMHa:

1/ ~OBEPTA3 XONQUHI"” AJl, chc ceganuuwe M aapec Ha ynpaenenue: rp. Ambon, ya. ,Lap
CumeoH” N?14A, ¢ agpec 3a kopecnoHgeHuus: rp. Codus, paiiod ,JloseHeu”, yn. ,dunun Kytes”
N5 - MpepcenaTen Ha CA:

1. He yyactBa kaTo HEOrpaHN4YeHo OTroBopeH CHAPYMHHUK B ThbProBCKH APYXeECTBa.

2. NMpurexxaBa noBeye orT 25 HA CTO OT KanuTana Ha criefHUTe APYXeCTBAa:

- »ApBeHTYBpP” All, c EMK 131266085;

- .Bectnten BI'" Afl, c EMK 131128134;

- «Fasrek 6I'” Afl, c EMK 831923404;

- ~EHeprokoHcynt” AQl, c ENK 831587870;

- MNK ,Ceernuna” AL}, c EMK 838171757;

- »OBepraz backer Akaaemna” Afl, ¢ EMK 131515266;

- »OBepras UmxeHepunr” All, c EMK 838102661;

- »OBepraz UHkK.” All, c EMK 040845618;

- ~OBepras Kanutan” Afl, c EMK 121589421;

- »OBepras Texnuuka” Af], c ENK 126040166;

- »OBeprpun” AQl, c EMK 175349650;

- 0y Qwn Cexioputn” AAl, ¢ EMK 200535777;

- ~OY Mhxn Tpanc” AL, c EMK 130492551;

- NBK ,AM6onraz” AQl - B nukBnaaums, ¢ EMK 128513878;
- «PeHecanc” Afl, c ENK 128566083;

- »Cera” A[l, c ENK 831770996,

- Overgas Zagreb d.o.0. — P. XbpBatia, rp. 3arpe6, yn. ,,MpamMua” 271, 080681893;
- Overgas SRB d.o.o. - P. Cbp6bua, rp.Benrpaa, yn. fQokvop WeaH Pu6ap, Bx.119,
20480688;

- OBepapaiB” Af}, c ENK 131413539.;

- wTOoNNotdukaumus Pazrpan” EAM, c EMK 116019472.

3. Yuactea B YNPapReHUeTo Ha ThProBCKY APYXECTBa KaTo YNeH Ha ChBET, 3 HMEHHO!

- wasrex BI'” Afl, c ENK 831923404;

- nEHeproxkoncynt” AL}, c EMK 831587870;

UMK ,Ceetnuua” Afl, c EMK 838171757;

~OBepras Backer Akagemun” AQl, c EMK 131515266;
~OBepraz Unxxenepuur” AL}, ¢ EMK 838102661;
~OBepras TexHuka” Afl, c EMK 126040166;

~OBeprpud” Afl, ¢ EMK 175349650;

- »OY [xn Tpanc” Afl, ¢ EMK 130492551 ;

NBK ,siM6onraz” AQl -~ B AMkBuaaumna, ¢ EMK 128513878;
~PeHecaHc” AL}, c ENK 128566083,;

~Cera” AL, ¢ EMK 831770996;

~Tonnogpukaunsa Pasrpan” EAQ, c EMK 116019472;

- wMuenun” EAQ, ¢ EMK 131461758;

- wPeanperHwsvn Napk Enun Nennn” EAA, ¢ EMK 200507870;
- »MIHRYCTPpUaneH napk ,EnuH MNenun” AQ, ¢ ENK 131448853;
- »OY Bxu Cexroputn” Af], c EMK 200535777.

T

i
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2/ NNAMEH TEOPIrMEB AOOHMEB, c EMH 6411119086, npuTeXxasall JAUYHa KapTa
N2637037307, nsgageHa Ha 31.07.2008 r. ot MBP - Monuuus - 3aMm.-npeacenaren Ha CbBera
Ha AMpeKTopuTEe;

1. He yuacTBa KaTo HEOrpaHUYE€HO OTIOBOPEH CLAPYXHUK B THPTOBCKHU APYECTEA.
2. He npute)xaBa noBeye ot 25 Ha CTO OT Kanutana Ha Apy)ecTBa.
3. YYacTBa B ynpaBJIeHUETO Ha TbProBCKM APYECTBA KAaTOo YJIeH Ha CbBET, 3 MMEHHO!:

- »OBepraa Xonauur” Afl, c ENK 128044092;

- ~Oy Ookn Tpanc™” All, c EMK 130492551;

- »OY Dkn Cexroputn” AR, ¢ EVMK 200535777;

- NBK “"AM6onras” Al — B nukBupaums, ¢ EMK 128513878;
- ~TasTex BIr'" Afl, c EMK 831923404:

- »Exoxnuma” AR}, c EMK 102127773;

~OBepras Backer Akaaemusa” AR}, c EMK 131515266;
- »OBepraz UHxxeHepunr” AL, c EMK 838102661;

- vOBepras Texuuka” Afl, c EMK 126040166;

- »Tonnogpunkaunn - Pazrpap” EAA, c EMK 116019472;
- Bl mkono” EA], c EMK 201405530.

3/ AETHP FEOPrMEB LUONOB, c EMH 7004109121, nputexasall Au4Ha kapta N2199154452,
nsgageHa Ha 09.08.2007 r. or MBP-Codus, ¢ agpec: rp. Codms, yn. ,Panesuua” N264, BX.B,
er.1, an.21 - UsnbAHUTENEH AUPEKTOop:

1. He yuyacTBa KaTo HEOrPAHWYEHO OTTOBOPEH ChAPYIKHUK B ThpProBCKW APYIXEcTBa.
2. He nputexaBa noneye ot 25 Ha CTO OT KanWTaJaa Ha Apy)XecTBa.

3. He vyvyactBa B ynpasneHHeTo Ha TbProBCKK APYWECTBa M _Koonepalun Kato
NPOKYPUCT, ynNpaBuTes UAN YieH Ha CbBEeT.

UndopMmaunsa 3a npurexkasaHu OT uneHoBeTe Ha ChLBera Ha ANPEKTOPUTE aKLUWUW_Ha
"Opepra3s TexHuka” Al kbm 31 aekemspy 2012 r.:

Npsiko MputexxaBann | O6LI0 NpAKO
YneH Ha CbBeTa Ha npuTexasaHmn aKLuum, upes M upes % oT
AUpeKTopuTe CBbp3aHM CBbLP3aHK KanuTana
akuum, 6p. nauua, 6p. nuua, 6p.

~OBepraz Xonauur” AL,
CbC cefanuule U aapec Ha
ynpasneHwe: rp. Ambon, yn.
~dap Cwmeon” N?14a, ¢ o
agpec 3a KOPECrOHAeHLMA: 58,88 % 58,88 % 58,88 %
rp.Cocpuna, paiioH ,1ozeney”,
yh.  ,dunun Kyres”, ¢
ENK:128044092

+ KbMm 31.12.2014 r. Ha uneHoBeTe Ha CbBeTa Ha AWPEKTOPWUTE HE Ca NPEROCTABSHU OMNUMK
BbPXY LEHHK KHUXa Ha "Osepras TexHuka” Al
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“HQOQMEHKH 3a BUCHIUW CbAEOHWU, AaAMUHUCTIDATUBHU WU ap6uTpaxHu NPpoM3BOACTEA,

Kacaely 3aAb/DKEeHUA WK B3eMaHuAa Ha “"Oeepras TexHuka” Al B pa3Mep Hain-Manko 10
Ha CTO OT COGCTBEHMA KanUTan.
*+ Hsama Takusa.

8.4. forosopu no un. 240 6 oT THbProBCKNA 3aKOH, CKNIOYEHHU NPes rogMHaTa.

Apy>XecTBOTO He @ CKAYBao AOroBOPU C YeHoBeTe Ha CbBETa Ha AMPEKTOPUTE MM CBBLP3EHU C
TAX fMUa, KOWTO u3Nu3at U3BbH obuuaiiHata My AEMHOCT MAW CbLUECTBEHO Ce OTK/IOHABaT OT
nasapHuTe YCIO0BUA.,

8.5. MH¢popmauunna 2a npurTerxkaBaHM OT YieHoBeTe Ha CbBeTa Ha ANPeKToOpHUTe aKuMy Ha
“OY Doxn Tex” EOOf] kbM 31 pekeMBpy 2013r.:

Ha 17.09.2013r. ,OBepraz Texnuka” Al uakynysa axumute Ha ,Osepras Xonauur” Afl v crasa
eaHoNnYeH cobCTBEHUK Ha [pyxecTBoTo.

Kbm 31,12.2014 r. Ha uneHoBeTe Ha CbBeTa Ha AVPEKTOPUTE HE Ca NpeaocTaBstHU ONUMKN BLPXY
LUeHHU KHWXa Ha “Qy Axun Tex” EAL.

8.6. WHpopMauma 3a BUCAWIM CbREGHM, AAMMHACTPATUBHM WAW  apGUTPaXKHYU
NPOM3IBOACTRA, Kacaelwy 3ab/HKeHUA UAn B3eMaHua Ha "0y [Ixkn Tex” EOOA B pazmep
Hai-Manxko 10 Ha CTO OT COGCTBEHNA KanuTan.

HsaMa takuBa.

Metbp Feoprues Wopo

Ynpaeuren
~OY xn

rp. Codwus,
09.Mapr1.2015 r.
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RSM

Coenathed Soe Soltass

r':oz[nmEH (I)I/IHAHCOB

,,Oy I[Hm Tex” E.Oll

Ilpeacrasaspam: CheraBuTen:

Ilersp Ionos Muranka Y3yHOBA

3arepun:

»PCM bu Exe” QO

Codusn, 26 dpespyapm 2015 1.
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L. O6ma aundopmanug

HaumenoBanne Ha J{pyxecTBOTO:
“Oy Txn Tex” EOOJI e enHOMMYHO HPYKECTBO C OTPAHHYEHA OTTOBOPHOCT, PETHCTPHPAHO B
Arennuara no Bnuceanuata ¢ EMK 200449794,

AnpecsT 3a kopecnonaenuwsa e rp.Codus, paiion ,,060pue”, 6yn.”Ernors u Xpucro I'eopruesu”
Nel69.

H3nnanuTtescH gupexkTop:
Herep I'eoprues onos

CoseraBuren:
Muranka CtogHoBa Y3yHoBa

IOpucer:
JIroGomupa Hukonaera Muxaiinora

Jdbp:kasa Ha peracTpanusa Ha JpykecTBoOTO:
boarapus

Cepannme u ajipec HA perucTpanun:
Cenanvite u anpec Ha ynpagnense: rp.Codus, paiion ,Jloseren”, n.k 1407, yn. , @umun Kyres” Ne 5

MsicTo Ha oHC HIH H3BBPIIBANE HA CTORAHCKA AeifHOCT!
Anpec 3a xopeconienua: rp.Codus, padon ,,Jloseren”, .k 1 407, yn.,,Ounun Kyres” Ne 5

Obcayxpamun 6aHKH:
ObBBb AT
Tokyna bask AJ]

DyHAHCOBHAT OTYET ¢ HHANBH/YaJIeH 0T9eT Ha J{pyKecTBOTO.

Ipeamer na aeiinocT H 0cHOBHA JieiinocT/u Ba JlpyKecTBOTO:

Hpysecrsoto e peructpupaso npes 2008r. B PBuarapus. OcrHoBHaTa My neffnoct 3a 2014 r. e
CBBP3AHA C MPOK3BOACTBO H PA3NIPE/ICNIEHHE Ha eIeKTPHUCSCKA U TOIUTHHHA SHEPrus H Ha razoo0pasHu
BEILECTBA.

HpyecTBOTO 4 Ipes Ta3H roJKHA € NPOABIKUIIO OCHOBHATA CH ASHHOCT.

DubaHcoBUAT pesynrar Ha pyxecTsoro 3a 2014r. cmen gaHbIM ¢ neuanGa s pazMep Ha 98 xun. nB.
Haubunoro obnarane Ha JIpyKeCTBOTO C€ M3BELPUIBA CHINACHO H3WCKBAHMSTA HA MECTHOTO
3aKOHOZATENCTRO.

EJHOINYHO JPYKECTBO ¢ OrpaHHYEHA OTrOBOPHOCT  MMa CJIGAHMA MpeaMeT Ha ASiHOCT:
OcplnecTBsBaHe HA TEXHHHECKH HAN30p HA CHOPBKEHHA C IIOBHIIEHA ONACHOCT — ra3OTPOBONIM,
Ta30BH MHCTAJIALHH, ra30PeTyNaTOPHH IYHKTOBE, TOPUBHE YPeaAGH, GYTIWIKOBY HHCTANALMH, ra30BH
Ypeau ¥ ApYTH ra30BU CHOPBKEHHS B aIMHHUCTPaTHEHM, SKHITHILHY K OGINECTBEHH Crpajii H 00eKTH,
PasTPEICIMTENIHHTE Ta30NPOBOAY Ha pasnpeNcUTe/IHATE APYIKECTBA 33 MPHPOJEH ra3 H
CBOPBAEHHATA KBM TAX, KAKTO M BCAKA JIPYra NoAcOHa NCHHOCT, He3aOpaHeHa OT 3aKOoHa.

Hara na pnHaucoBHns oTuer: 31.12.2014r.

Texym nepron : Toxunara 2anoueama va 01.01.2014r, u 3apppiIBamia Ha 31.12.2014r,

»Qy Howcu Tex”EAX Bvnzapus, Cous 1407, pa. ., @uaun Kymeg ” 5 8
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ITpenxonen nepmoxn: Iosunara sanousama sa 01.01.2013r. u 3apepisama va 31.12.2013r.

HAara Ha opodpenue 3a mybaukysane : 19 Mmapt 2015 1.
Opran oxobpun oT4era 32 myGaaKyBane: ChBer Ha TUPEKTOPHTE, UPe3 TIPOTOKON PeIlCHHE Ha
SIHONMYHHMA COOCTBEHHK OT AaTa 19 Mapt 2015 T.

CTpykTypa Ha AKIHOHEPHHS KanUTA:
Karmranet na Jlpyxecrsoto e 1 000 ( xunsaa) nesa u ¢ paspenen Ha 1000 (xunspa) o6ukHOBEHH,
HATTMYHY IOMMEHHH aKUMH ¢ [IPaBO Ha F11ac, ¢ HOMMHAIHA CTOMHOCT | (eHH) JIeRa BesKa.

(1eBa)
Hsroso bpoii Homunanua
Asunonepu / CoupysHmin y4yacTHe AKIUM cToifHocT
,»OBepras TexHuka” AJ] 100 % 1000 1
Bewuke: 100% 1000 1

Ha 26.03.2012r. ,,Osepras Xonpuar” AJL uskynysa akigure Ha Jleonun Deneporuy [lepeBo3unkoB H
Huncon Jlumuren u cTaBa esonnged cobcTBeHHK Ha JIpyiKECTEOTO,
Kem 31 nexemepu 2012r. € paecen 100% oT 3anucaHus KanuTan Ha HpyskecTBOTO.

Ha 17.09.2013r. ,,Oepras Texumka” AJl M3KynyBa akuuuTe Ha ,»OBeprasz Xonguur” AJ] u crTasa
e/THOJIMYEH COOCTBeHHK Ha JlpyxkecTBOTO.

Ha 10.12.2013r. ma sacesanme na ChBEra Ha AMPEKTOPMTE € B3€TO pEINEHHE KAIMTAIBT Ha
npeoOpasyBanoTo EAHONMYHO APYXKECTBO C OTPAHMYCHA OTTOBOPHOCT € 3alMCal M BHECEH H3IHNO
Olle Tpenu MOMEHT2 Ha BIMCBaHe Ha npeobpasysaneto B THPrOBCKHA PErMCTBD /IO pasMepa OT
31 126 (TpunmeceT W eaHa XMW CTO ABAAECET M INCCT) JIeBa. ENHOMMYEH COBCTBEHHK Ha BCHUKY
AANIOBE B KaNUTaIA e ¢ ,,OBepraz Texuuka™ AJl,

Ha 17.07.2014 r. Ha O6mio cn6paHue Ha CHIPYKHHLMTE Ce B3 PEIUCHNE 33 HAMATSIBAHE KAIMTANA B
pasmep Ha 1 000 ne.(xunaza), pasnenex va 1000 (xwisga) oCHKHOBEHHH MOMMEHHH aKIUM C Nparo

HA IJ1ac, ¢ HOMAHATHA cTOHHOCT 1 (eauH) Nera BCsKa.

Kum 31 nexemepu 2014r. ,,Oy [oku Tex” EAJ] Hama yyacTus B ABLIEPHH H aCOLHMHUPAHH JPYKECTBA.

w0y Joweu Tex"EAJ Bvnzapus, Cousa 1407, yn. ,, @unun Kymee ” Ne5 9
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II. Ba3a 3a H3rOTBHAHE Ha (I)HHRHCOBHTB OTYCTH H IPHIGKEHH CLIICCTBEHH CYCTOBOJAHH
NMOJTHTHKH

1. Baza 3a usroresne

DQUHAHCOBHAT OTYET € M3IOTBEH CHIIIACHO M3MCKBAHHATA HA GBIApCKOTO CYETOBOIHO 3AKOHOIATENICTBO B
HAUMOHARHATA BanyTa Ha PerryOimuka Benrapus - 6vnrapexu nie.

Or 1 suyapu 1999 roauna Obarapekusr JieB e ¢ GUKCHPaH Kype KeM eBpoto: 1.95583 sepa 3a 1 espo.
ToyHocTTa Ha CYMHTE NIPENCTABEHH BHE (DMHAHCOBHS OTUET € B XHJISIM OBIrapcKH jeBa.

HacToanuar QuHaHCOB OTUCT € U3rOTBEH B CHOTBETCTBHE C H3MCKBAHHMATA HA Mesk/IyHAPOTHH CTAHJIAPTH 3a
dunancosn otuety (MCPO), npueru ot Komucuara ua Epponeiickust ¢bro3. GHHAHCOBHAT OTUET € H3rOTBEH
U B CBOTBETCTBUE ¢ M3HCKBaHIxTa HA MexnyHnaponHuTe cTaHAapTH 3a QHUHAHCOBA OTYCTHOCT, TTYGIHKYBAHH
oT MexmyHapoHus ChBET N0 CYETOBOAHH CTAHNAPTH. Bewuku MexTyHaponHH CT2HAapTH 33 (PUHAHCOBRH
OTYETH ¢a IyOJIMKYBaHK OT MexIyHapodH#S ChbBEr HO CUYETOBOJHM CTAHAPTH, B CHJIA 3a NEPHOJA Ha
M3rOTBAHE Ha (PHHAHCOBUTE OTHUETH, M ca NpHeTH OT EBpomeiickus Cpr03 upe3 mpoLeaypa 3a ogobpeHue,
ycragopera oT Komucusara na EBponetickus cbros.

DHHAHCOBMTE OTYETH €a M3TOTBCHM Ha NPHHLMOA Ha OEHCTBALIO NPEANPUSTHE, KOETO MPEeAronara, ve
JIpy>KeCTBOTO 1lie NPONBILKH SHHOCTTA CH B 0603puMo GbewIe

Hsrotesanero Ha (MHAHCOBMTE OT4eTH B ChoTBeTcTBHE ¢ MC®O m3ucksa ynorpefaTa HA CYETOBOAHH
NpHOIM3HTENHY OLeHKH. KOrato ¢ mpuiiarano cyeToBOAHATA NOJHMTHKA, PHKOBOICTROTO 6 € OCHOBABAIO HA
cOOCTBEHATa CH MPCIICHKA.

Tlpu npunarane cYeTOBOIHA MONHMTHKA CHC 33HA AaTa, PH IPEH3UMCIIABAHE HA CTATHH (TPEIKH) Che 3aj1HA
JaTa WM KOTaTo ¢e NpeKIacHpUUMpaT cTaTHH BBB (DMHAHCOBHTE OTYETH, C€ MPEACTABAT TPH OTYETA 3a
(PMHAHCOBO CECTOSHHE M /IBA OT BCEKH APYTCH OTYETH H CBBP3AHHTE C TAX MOSCHHTEHH NPHIOKEHHS.

OCHOBHH IMOKA3ATEJ HA CTOIMAHCKATA CPEJIA

OCHOBHHTE TIOKa3aTeNH HA CTOMAHCKATA CpENd, KOWTO OKasBaT BJMAHHE BBPXY AeHHOCTTa Ha
HpyxectBoTo, 33 nepriofa 2013 ~ 2014 r. ca npeacTaseHu B TaGIMIATA HO-A0JTY:

IlokazaTes 2014r. | Kem gara | Hatounnk 2013r,
BBIT B MniH. J1B. 58150] 30.09.14 |HCH 78 115
PeaneH pactex na BBII 1,50% Hex.14 | HCH 0.90%
Hudiranus B xpas Ha roaHHATA -1,50% | Hoemepn.14 | HCH -1,60%
Cpenen samyTeH Kype Ha watckus gonap | 1,47419 2014 | BHb 1,47356
BanyTeH kypc Ha Imarckus aonap 1,60841 | 30.12.2014 | BHb 1,41902
bespaboTHua B Kpas HAa roAMHATA 10,80% Q3 HCH 11,80%
OCHOBEH THXBEH APONCHT B Kpast 0,02% 01.12.14| BHB 0,02%

Harnnume 3a 20142. ca mexywpu, Hzmoynux HCH- nybruxayuu na 30.12.20142.; BHE

2. HMzapaeH#e 3a CLOTBETCTBHE

HpyXeCTBOTO BOAM CBOETO TEKYILO CYSTOBOACTBO M M3TOTBA (PMHAHCOBHTE CH OTYETH B CHOTBETCTBHE
¢ Mexnynaponuute crannaptH 3a ¢punascosa oryernoct (MCHO).

HpHJ’IO}ReHH CHhbHICCTBEHH CUYCTOBOIHH NOJHTHKH

Tosu roguued (pUHAHCOB OTYET € H3TOTBCH, CHA3BANKM MPHHLMNA Ha AeHcTBAIIO MpeANpHATHE B
CBOTBETCTBHE ¢b¢ MekayHapoquute Cranaaprs 3a ®unaHcoBo Oruurane, w3najieHHd ot CpeeTa 3a
Mexmynapomuus Cueroronni Crasaaptu (CMCC) u Benuky passcHedHs managenu ot Komurera 3a
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Pazscrenns ma MC®O, B cina na 1 sayapu 2014r. u xourto ca npuetH ot KoMHcuaTa Ha
€BPOIEHCKUA CBIO3,

DUHAHCOBHAT OTYET € M3TOTBEH Ha 0asa KOHBEHIMATA 33 MCTOPMYECKATA LICHA, OCBEH, aKO HE €
MOCOYCHO APYTO B CYCTOBOIHHTE HONUTHKM NO-AOTY (HalPUMep HAKOH (PMHAHCOBH MHCTPYMEHTH,
KOHTO Ca OLEHEHH N0 crpaBeAnnBa cToHHOCT). MeTopuyeckara IieHa ¢¢ OCHOBABA Ha CTIpaBenjIMBaTa
CTOHHOCT Ha TIPECTaLHATA, TafeHA B 3aMAHA HA aKTHBY.

Uopnumausr $uHAHCOB OTUET BKIIOYBA OTYCT 3a Medanbara wiw 3arybara Ipyrusa BceoOXBaTeH
MOXOJ, OTHeT 32 (PUHAHCOBOTO CHCTOSMHHE, OTHYET 3a MPOMEHHTE B COOCTBEHHS KAIMTAN, OTYET 3a
NapuHATS MOTOLHM, KAKTO U MOACHUTENHH NpuioxeHus. [IpHXOMM M pasxoad, ¢ M3KIOUYEHHE Ha
KOMIIOHSHTH Ha JPYT BCeoOXBaTeH NIOXOJ, e NMPH3HABAT B OT4eTa 3a goxomure. JIpyr BeceoGXBaTen
AOXOJ C¢ TIPU3HABA B OTYCTA 32 BCEOOXBATHMA JIOXOJ H BIIIOUBA CICMCHTH HA TIPUXOMH M PA3XOH
(BKIFOUHUTENHO KOPEKIHMH OT IpekiacHuKaLms), KOUTO He ¢a IPU3HATH B OTYETA 33 IOXOJUTE, KAKTO
H3MCKBA MM KakTo € paspewreno or MCQO. Kopekumu oT npewnacudukanms ca cymmure,
IpeKIacHpHLILpanHy B nedanta Wik 3aryba B 0TUETA 32 JOXOJMTE 33 TeKYLLHS TIEPHO, KOUTC ¢a Gunu
TPM3HATH B APYr BCeOGXBAaTEH AOXON NPe3 TEKYLWMS M IIPEAXOAHHM Mepuoau. TpaHsakinu cbe
cobeTBeHuuATe Ha JIpYy)KECTBOTO B KAYECTBOTO MM Ha COGCTBEHMIWM C€ NPU3HABAT B OTYeTa 34
NPOMEHHUTE B COOCTBCHHS KATUTAI.

HpysxecTBoTO H30Mpa A NPENCTABH €XUH OTHET 3a Meyanbara wiM sarybara u JApyrus BeceoOXxBaTeH
JI0XOl WM Ja TPENCTaBH MevanOaTa wiM 3arybata ¥ Apyrus BoeoGXBaTeH JOXOM B JABa pasiela.
Paznienute ce npeacTaBaT 3aenmo, Kero TO3H 3a mevyanbata MaM 3aryGarta e IBPBH, ClENBAH
HEMOCPEACTBEHO OT pasjielia 33 APYrus BCeoOXBaTeH MOXOA.

HApyxecrsoro u3bHpa Na mpeacTaBs OTYCTa cM 3a TedanbaTa WM 3arybaTa W APYIrHS BeeoOGXBaTeH
HOXOJ, KaTO HPH KIACH(PHKALHATA H3II038a METOAA ,,ChIIHOCT HA PasXomuTe”.

DopMaTHT Ha OT4ETa 32 (PUHAHCOBOTO CHCTOSHHE € Ga3MpPaH Ha PA3rPAHHUCHHETO TEKYL/HETEKyLL,

3a MSTOTBAHETO Ha TO3M TONMINGH (HHAHCOB OTYET, CETHUTE HOBH, PCBH3UDAHH WIM H3MEHEHH
NOCTAROB/ICHUA Ca 3aJBJDKUTENIHY 32 TIPMIIATAHE 33 ITBPBH ABT 3a (UHAHCOBATA TOAMHA, 3aTIOYBALLA
Ha | sHyapu 2014r.:

*Usmenenus 8 MCC 1, cpbpsara ¢ [IpencTapsne Ha mosuimu ot JIpyr BeeoGXBaTeH H0XOM
( m3panenu npes romu 2011 r. ) - Tesu M3MeEHEHMSA, KOUTO Ca B CHNA CHC 3a/lHA JATA, LENAT ja
NOZOOPAT PE/ICTAaBAHETO HA KOMIIOHEHTHTE Ha ApYT BCceoGXBATCH HOXOA. J{PYXKECTBOTO & ANBKHO 1A
Ipynypa eneMesTH , npercraseHu B Oruera 3a BeeoGXBaTHUA Noxo/ Ha 6a3ara Ha TOBA JANIH Te e
Obaar npeKnacHGUUMPAHH KbM NeYanta Wi 3aryGa BIOCECTEHE . Brnpekn ye He € 3aIBJDKUTENHO,
HpyecTBOTO ¢ NMPUIOKHIO HOBATA TEPMHHONOTHA 3a " OTYET 3a HoxoauTe " , T.e. " OTUeT 3a
neyanbara wiM sarybata W Ipyrus Bceobxsaten moxon". IIpUTaraHero c©sc 3agHa JaTa oT
H3MEHCHHATA HE Ca MMAJll HUKAKBO BB3ACHCTBHE , PA3TMUHO OT HA MPECTABAHETO HA IIO3HMIHHTE Ha
IpyT BceoOXBATEH TOXOA.

*[Ipomenn 8 MCC 1 Hpedcmasane na gunancosu onmemu ( Llaken Foqumau nogodpeHns
2009-2011, uspanenn mpes maii 2012 r.) - MsMeHeHUAT2 YTOUHABAT, Ye IOMGIHHUTEIHE CPABHHTEITHA
vHGOPMALHA He ¢ HeoGXOoNMMa 3a NEPHOIH, HaJBMUIABALM MHHHMATHO M3uckBauute or MCC 1 .
Bonpekn Topa, ako no6pososno ce OpejcTaes , A TpaOea na Gbae B chotBeTcTBHE ¢ MC®PO , Ges ma
Ce 3ajiefiCTBa M3HCKBAHE 33 NPENOCTABIHE Ha MBJEH Habop oT GuHAHCOBM OTueTd. CBHINO TaKa oo
NOSCHABA, YC , B CIy4aH HA IIPOMEHH B CYETOBOJHATA IIONUTHKA CLC 3ajlHa JaTa HiIH NPSHIYHCITCHHe
CBC 3a]1Ha 1aTa WTH IPeKIacH(puKalia , KOATO HMa ChILECTBEH eekT BhpXy MH(OPMALHITA B OTUETA
32 (MHAHCOBOTO CBCTOSHME KBM HAYANOTO HA MPEAXOHHMS nepuon , HdpysxectBoTo TpsGpa ma
UPCICTABA OTHYET 32 (PHHAHCOBATA MOMUMA B Kpas Ha TEKyIIMS TEPUON W HAYaloTO M Kpas Ha
TPEeAXOAHUS IEPHON . Bbupeku ToBa, ¢ M3KITIOYEHNE HA OMOBECTABAHETO HA OMNpeC/IeHa KOHKpeTHa

wOp Hoeu Tex"EAN bvazapun, Cous 1407, ya. ,, @unun Kymes ” No§ Il




Toouwen unancoe omuem - 2014 .

HHGOpPMALKS, He € 38TbIKUTENHO B Genexxute KM (HHAHCORMA OTUET [a ce pasKpHBa MoapobHa
qu:aopmauuﬂ 3a CTAaTHMTE B OTYETa 34 (IJHHaHCOBOfI'O CBCTOAHKME KbM HAYanoTo Ha IIpeaXOdHHSA
MEPUON.

*Usmenenne wa MCC 12 [Jaweyu evpxy Ooxoda. (w3pamen npes ackemspu 2010r.) -
HsmenenneTo npenoctars npesyMILus, Ye BhICTAHOBABAHETO HA GAJAHCOBATA CTOMHOCT Ha JajieH
2KTHB, M3MCPCH ¢ IOMOLNTA Ha MOJIeNa Ha crpaseznueara croiinoct B MCC 40 — HMuarecTunuonnn
HMOTH, 0BHKHOBEHO W B¢, upes nponakta. MsMenenusata cemo Brmousar 8 MCC 12 HacokuTe
1O OTHOLICHHE Ha HCAMODPTH3HPYEMM aKTHUEH, Npeiu ChAbp:kamy ce B [IKP-21 (pasacuenuero e
CHOTBETHO OTMEHEHO). MsMenenueTo Bi3a B Criia 3a TOIMIUAN TICPUOIH, 3aNOYBALiH HA WM el |
sHyapu 2013 r, npuer or Komucusta na Esponefickus cb1o3 na 5 rouu 2012r.

*Hamenenne na MCC 16 Huomu , mauwunu u cvopworcerua (Luken Topuimun nonobpenns
2009-2011, wspamenu mpez mait 2012 r.) - WsMmeHeHHeTO MOsACHABA, ue NPOLYKTH KaTo Pe3epBHH
Y4CTH, pe3epBHO 00OpyaBaHe H CepBH3HOTO oGopyasade Tpsbpa na GwuaaT npu3Hati kato UMC
KOraTo T€ OTroBapsT Ha onpedeneniero 8 MCC 16 u B mpoTuBen ciy4ail KaTo MaTepHalcH 3aliac.
Topa H3MeHeHHe He € UMATO HEKAKBO BIMAHHE BEPXY (GuHaHCOBHTE OTUEeTH Ha JIpyKECTBOTO.

*llpomenes MCC 19 [oxoou na naemu nuya (M30aj€H Ope3 I0HU 2011r.) - OcHoBHHTE

M3MCHCHHS BKIIOYBAT MpEMaxBaHe HAa "KOPHIOPHHA MOAXOL', MopudHUKauks Ha CYETOBOZHOTO
OTYHTAHC HA JOXOAWTE IpH HamyckaHe, TNoAoOpsABaHE Ha WINCKBAHUMATA 3a TNpPH3HABAHE W
OTNOBECTABAHE 3a INIAHOBE 32 JeHHHpaHH AOXOAM. MsmeHeHusaTa LENAT [a CE [OAIOMOTHAT
MOMI3BATENIMTE HA PHUHAHCOBUTE OTHETH Jig pasbepat Ho-Hobpe Kak ILTAHOBETE ¢ AeHHHPAHH JTOXOTH
3acsAraT (PMHAHCOBOTO ChCTOSHNE, PUHAHCOBHTE PE3YIITATH M NAPHYHM MOTOLY HA apyxecteoto. Teau
M3MEHCHHA Ca S(PEKTHBHMU 34 IOJMIIHH MePHOIHY, 3aNl0YBalIK Ha/ WM cien | aHyapu 2013 ., npuety
oT Komucusta Ha Egponelickusa crro3 Ha 5 1oHu 2012r.
HpyxecTBOTO HAMa Ja MOXe Ja MPOIBIDKM Jia M3MON3BA "KOPHAOPHHA HOEXoa” 3a NpU3HaBaHe HA
AKTHOCPCKUTE NeyanlH K 3ary6u. AKTIOCPCKUTE Tievantu ¥ 3ary0u ca MpeuMeHyBaHH Ha IPCOLCHKH 1
clenBa fa 6pnaT nmpuzHaTH He3abaBHO B IPYTHs BeeoGXBaTeH A0X0d. Te me ce npexnacuuIEpaT B
nevanGara win sarybara mpes cnefBamm nepuogn. EdekrsT OT ToBa Bee oile He © H3MEpPEH
KOIHYECTBEHO,

*[pomesen MCC 27 Huouswoyannu gunancosu omuemu (M3manen mpes mait 2011r.)
TIpOMCHeHHAT M CBC CMEHEHO HauMcHOBaHHe CTAHNApT Cera CaMo PasIyIek/ia M3HCKBAHHATA 34
HHJIMBHAYATHHETE (PUHAHCOBHM OTHETH, KOUTO Ca IO TojaMa CTeneH Ge3 H3MEHEHWE cupamo MCC 27
Hupuengyandu Gunancosu oTyerd. CTaHAAPTET U3MCKBA IJIABHO, KOTATO JANEHO APYKECTRO M3TOTB
VHIBUIyaIHH GUHAHCOBH OTHETH, HHBECTHLMATE B ILIUEPHH APYKECTBA, aCOMMPAHH U CHBMECTHO
KOHTPONHPAHH IIPSANPHATHA Ja ¢e OTYHTAT und mo cebectoifHocT, MMM ceriacao MCPO 9
PuHAHCOBH HMHCTPYyMenTd. TON CBINO Taka TPEeTHpA NPH3HABAHETO HA IMBHAEHTH, HAKOH
NIPECTPYKTYPHpaHHs B J{py:KECTBOTO M BIJIIOUBA PE/IHIA H3UCKBAHUS 33 ONIOBECTABAHE.

* Ilpomenen MCC' 28 Husecmuyuu 6 acoyuupanu npeOnpusmus 4 CoeMecmuu RPEONPUIINIA
(n3panen mpes Mait 2011r.) IIpOMEHEHHS U ChC CMEHEHO 3ariiaBue Cranpapr naBa npeanicaHud 3a
OTHHTAHETO HA MHBECTULMH B aCOUHMMPAHH MPEANPHATHA W IOCTABS W3HCKBAHMATA 3a IIPUIAraHe Ha
KaIIHTalOBHA MCTO/ PH OTHHTAHETO HA ACOLMHPAHU NMPEANPHATHA H CHBMECTHY NpeanpuaTus. Tol
ompenenst “3HAYMTEAHO BIMAHME", NPSIOCTABA HACOKH 33 TOBA KAK METONBT Ha COOCTBEHMS KATIMTAN
3a OT4MTaHe TpsibBa Ja ce Mpuiara (BIJIOUHTENHO W3KTIOUEHMS OT IPWIAraHeTo Ha MeToia Ha
COOCTBEHMS! KamMTaNl 3a HAKOH CIIy¥aH) M NaBa IPEANMCAHME KaK MHBECTHIMHTE B acOLUUPaHH |
CHBMECTHH NpeanpusThs Tpabea na ObAaT TecTBaHK 3a 06e3TieHKa.

*Usmenenne Ha MCC 32 Qumancosu wuwcmpymenmu : npencrassHe Lluxen Toguuwnbu
noxobperma 2009-2011, uspamenn mpes Maii 2012r.) - HMsMeHeHHETO NOACHSBA, Y€ HNAHBK BBPXY
AOXOZa BBB BPB3KA C PasnpeNeeHIs KbM NPUTEXKATE/IHTe HA MHCTPYMEHT HA COOCTBEHMA KAMTHTAN H
32 TPaH3aKUHOHHHTS Pa3XOLH N0 KanuTaloba ¢AeNnka, TpI0Ea Aa ¢e OTUHMTAT B choTBercTere ¢ MCC
12. Tazu npoMsiHa He OKa3aNa BAHAHKE BHPXY (PHHAHCOBHTE OTUETH HA HpyxectroTo.
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MCDCO 7 Dunancosu uHCHMpYMeHm: OTOBECTARAHHMS — OTTIMCBAHC — B CMNa OT | FONIM
2011r.,, mpuer or EC ma 23 mnoemepu 201Ir. — HaMedenmsra nopoOpsBaT M3MCKBAHMSTA 33
OTIOBECTARAHE CBBP3aHM ¢ NPEXBBPJSHETO HA (PMHAHCOBH AKTHBH M BIM3aT B CHIA 33 TOMMIIHH
HEePHOAK 3aTI0UBAlH Ha/win ciey 1 1oau 201 1r., U3SMEHEeHHeTO BOAM IO FIO-Io/iAMa NMPO3PadHOCT NpU
OTUMTAHC Ha CAENKM C NPEXBbpiisHe Ha (DUHAHCOBM WHCTPYMCEHTH W YilecHsBa pa30upaHeTo Ha
MOM3BATENINTE Ha (HUHAHCOBMTE OTYETH OTHOCHO H3/IaraHETO0 Ha PHUCKOBE IPH MPEeXBHPIAHE Ha
¢drHAHCOBH aKTUBH U e(eKTa OT TAX BBPXY (MHAHCOBOTO CECTOSHME Ha IPYKecTBOTO, 0COGEHO B
Clly4aH Ha CEeKIOPHTH3HMPAHE Ha QUHAHCOBU AKTHBH.

MCPO 10 Koncomnudupany unancosu omuemu no MCOO (uzpames npes mait 2011r.) -
HOBMAT CTAHJAPT ONpefens NPUHIMIHTE Ha KOHTPON, OMpEAeTs Kak Ja ce JMeHHHpa Aany AdaaeH
HHBECTHTOP KOHTpoiHpa J[py:KecTBOTO, B KOSTO € HHBECTHpPAl0 H clelnoBarenHo Tpabea ja ro
KOHCOJIMIHPA; ONPEIC/A NPHHLUINTE 3a W3rOTBAIHE Ha FOAMIIHM (pUHAHCOBRH oTyeTH. Toill BBBEKAA
€IMH KOHCOMHIANMOHEH MOJEN, KOHTO MAeHTH(HLMPA KOHTPONA KAaTO OCHOBA 32 KOHCONMIAUMS 33
BCHYKH BHUJIOBE IPYIKECTBA, KBACTO KOHTpPONA C& OCHOBABA HA TOBA JANM JAaJeH HHBECTHTOpP HMMa
BRACT Hal [JIpy:keCTBOTO, B KOETO € WHBECTHpal eKCHOZWIMA/TpaBa Ha TIPOMEHAIa ce
BBL3BPBIIAEMOCT OT HETOBHTE YJYAcTHd B aCOLMHUPAHOTO MPEONPUATHE M BE3MOKHOCT A H3HOA3Ba
CBOETO BJIMAHME HaJ| BBIPOCHOTO MpedNpHATHE, 3a Aa NOBIHIE pa3sMepa Ha PBH3BPBIIAEMOCTTA.
MC®DO 10 3amens uactu ot HAeficTBammsa B momenta MCC 27 ¢ nammenoBanue npes 2013r.
Koucoaunupann n camocrosTenss ¢urancorn ordety U [TPK-12 Konconupanms — Jpy»KecTea Che
CTIEHHANIHA 1EJ M € B CHJIA 3a FOJUILIHY EPHOIH, 3aTovBalH Ha/ Wiu cnefl 1 aHyapu 2013r.

MCPO 1] Cvemecmuu anzaxcumenmu (W3jageH npes Maii 2011r.) — HoBuaT craHmapr
H3HCKBA CTPaHa [0 ChbBMECTSH AHIKHUMEHT J1a OTIPEe/IENTH THTIA Ha CHBMECTHHS aHTaKMMEHT, B KOHTO
TA Y4acTBa Karo OLIEHH CBOMTE TIpaBa M 2aAb/DKEHHS H ClIe]] TOBA OTPas3H Te3H HpaBa U 3aXbILKEHUS B
CBOTBETCTBHE ¢ THNA HA CHEMECTHHA AHTAKHMEHT. CHBMECTHHMTE AHTAXKMMEHTH ca WIH CHBMECTHH
AEeHHOCTH WIH IHKOMHT BEHTUHPU:

*+ B pmeliHOCT MO CBBMCCTCH AHIAKUMEHT, CTPAHHTE HMAT HPABOTO BHPXY AKTHBHTE H
3a0BJDKCHHA 110 NaCHBHTE OTHACALLM Ce A0 aHrasKiuMeHTa. JIpy)xecTBata MKOHHT BEHTYBPHH
omepaTopH NpHU3HaBaT TEXHHUTE aKTHBM, DACHBH, IPHXOAM M pPasXo/M IO OTHOIIEHHE Ha
TEXHHS J4J1 B aHrAKHMEHTA.

*+ B MDOKOHHT BEHTUBp, CTpaHKWTC HMAaT NpPaBC CaMmMO A0 pasMepa Ha HCTHMTE aKTHBH IIO
aHraxumenTa. CTpaHa B [UKOHT BEHTYBp MPHIIAra KanuTalOBHA METO 32 OTHHTAHE Ha CBOATA
HHBECTHLIHS B [UKOMHT BEHTYEpa B ChOTBeTCTBHEe ¢ MCC 28 HMHBecTHIMH B acoLMHpaHd
npeanpuarus. 3a pazmika oT MCC 31, Merosa HA NpONOPEMOHANHATA KOHCOIHIAIINA He €
[IC3BOMEH. '

Ilpunaranero ma MC®O 11 uma 3payuTeNeH ©(EeKT BBPXY TOAMIUHMSA (HHAHCOB OTYET Ha
Jpy:KecTBOTO, ThH KATO IIPOMOPLHUOHANHHUAT KOHCONHAALHMOHEH MeTo ] {(IIPHIAraH IO HACTOALLEM) €
enuMHHEpal. EdexrsT oT Tazu npoMsiHa ce oTioBecTABa.

MCDO 12 Onogecmsasane na ofnose 6 Opyey npednpusmus (M3nanex npes Maii 2011r.) —
Hoeusar cranzapr xomOHHHpa, oforardpa M 3aMeHs H3UCKBAHHMSTA 3a OIOBECTABAHE Kacaclly
OBIIEPHH DPEANPHUATHS, CHbBMECTHH NPEANPUATHSA, AcOLUHpPaHH MPENNPHATHS H CTPYKTYpPHpPaHH
Apyxectsa. ToH M3HCKBA AETailIHO ONMOBECTABaHE HAa HH(OpMaiMA, KOATO AAaBa BE3MOXKHOCT HA
noTpebuTenEre Ha uH(GOpMAalMA OT (DMHAHCOBHTE OTHETH Ja OLEHAT Xapakrepa M PHCKOBETE
CBBP3aHH C IAJIOBE B JPYTH TPSHAPHATHA, KAKTO H eDeKTHTE OT TE3H JIIORE BBPXY (DHHAHCOBATa
no3HHMA Ha [ApyKecTBOTO, HEroBoTC (DMHAHCOBO CHLCTOSHME M mapwuuuTe My noroun. MCQO 12
BJIN32 B CHJIA 3a OTYCTHH NEePHOH, 3aTIouBally Ha Mk cnen | aayapu 2013r.
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sMCDO 13 Oyenssane na cnpasediusa cmoiimocm (M3aajed npes Maii 2011r.) - nosusr
CrapaapT ONpeHAEns CHpaBCIMBATA CTOMHOCT, M3lOXeHa B elIHH emmHcTBeH MCPO pamra 3a
M3MEPBaHE  HA  CHApaBeUIMBATA  CTOMHOCT M M3HCKRA  ONOBECTABAHHME  OTHOCHO
M3MEPBAHMATA/ONPENEIAHETO Ha clpaBeaiMeata croiiiocT. MC®O 13 ce mpunara, KOraTo ApyrH
MC®O wm3ucksaT WM paspeliaBaT ONCHK2 Ha CTpaBeAnHBaTa cTOHHOCT. ToM He BBBEXKAA HHUKAKBH
HOBM M3UCKBAHHS 32 OIICHABAHE Ha NajcH aKTHB MJIH NACUB IO CIPABEMIMBA CTOMHOCT, HE H3MEHA
CICMEHTHTC OLICHCHH MO crpaBemiuea croiiHocT B MC®O, HMTO mBK aipecupa kak na Obpar
NpeACTaBAHH NMPOMEHHTE B ClpaBeajnBara cToHHOCT. HoBHTe M3HMCKBAHMA Ca B CHJIA 34 OTYETHH
NIePHO/IH, 3aII0YBAILY Ha/ WM caen | sayapu 2013r.

KPMCPO 20 Pasxoou 30 omcmpanssane U HOYUCIHGAHE HQ HOBLPXHOCMIMA 6
npoussoOcmeenama Gaza na muxume (M3nageH npes gekemepu 2012 r., B cuna ot 1 aHyapu 2013r.,
Bce ole He ¢ npuer oT EC) — onpenens c4eToOBOAHOTO OTYHMTaHE HA PA3XOJIATE 34 OTCTPAHABAHE U
TIOYHCTBAaHe HA MOBBPXHOCTTA B IPOM3BOACTBEHATA (pa3a Ha JaneHa MuHa. JlaBa pa3icHEHHE OTHOCHO
PasTpaHHYaBaHETO Ha CYCTOBOOHOTO TPETUPAHE HA Pa3XoNH 3a OTCTpaHABaHE Ha MHEPTHa Maca ¢ Lell
OPOM3BOACTBO U PasxofH ¢ wel nojobpsbaHe Ha AOCTBOA OO LPYIM KONMHUECTBA MHHHA Maca 3a
NPOU3BOACTBO B OBACITH Heproal. [I0SCHEHHETO MBHCKBE HPYIKECTBA OT MUHHATA HHIYCTPHS, KOUTO
npunarar MCQO, na OITNMIDAT KanuTATH3HPAaHHTe DAa3xOAH 32 MOYKWCTBAHE HA MOBBPXHOCTTA B
Hepasfpenieienara mnedanba, ako aKTUBUTE He MOrar Aa OBJaT OTHECEHM KbM Pa3rpaHHuyHM
KOMIOHEHT Ha PY/THOTO HOJE.

*Hamenenun na MCDO 7 Qunancosu uncmpymenmu: ONOBECTIBaMs
WsmeHenuaTa Mo3poisBaT HAa MHBECTHTOPHTE 4 JIPEOJONEAT pasfMuMiITa B H3UCKBAHMATA 3a
KOMICHCHpaHe npH oT4etHOCT 110 MC®O u US GAAP ¥ BBBEXIA HOBH ONOBECTABAHHA, KOHUTO
ApeocTaBaT MMo-100pa WHpOPMalHMs 3a TOBA KaK JPYXKECTBATA CMEKYABAT KPEJMTHHMS PHCK,
BKJTFOUUTICIHO M Ha CBBP3aHHMTE ¢ ToBa obesnmedeHus. Te BAM3AT B CHIA 3a I'OHULINA IEPHOAH,
3aMoYBaIny Ha WM cney 1 sHyapu 2013r.

CrieanuTe HOBY CTAHNAPTH, H3MEHEHMS M PA3SCHEHUATA, KOMTO ¢a 6uau uspanenu ot CMCC (IASB),
HO BCC OLLE HE Ca B Cila 33 (pMHAHCOBATA OAMHA, 3anousama Ha 1 sHyapu 2013 W He ca No-paHHo
npuety oT HpyxecTBOTO. PLKOBOACTBOTO O4aKBa, U¢ HOBHTE CTAHOAPTH, H3MEHECHHA U Pa3iCHEHHATA,
uie 6BJaT HPHETH B TOAMDIHMTIC (PHHAHCOBH OTYETH Ha J[pyKecTBOTO, KOraTo Te BIM3aT B CHIA.
Hpy*ecTBOTO € OLCHWIO, KBJETO € BB3MOXHO, MOTCHIMAIHOTO BB3AeHCTBHE HA BCHUKHM T€3H HOBH
CTAaHAAPTH, H3MCHEHHS H Pa3ACHCHUA, KOMTO L1e ObaaT eeKTHBHY 32 OBICIIU TICPHOIH.

*Wsmedenus 8 MCC 32 Quuancosu uncmpymenmu: NPeNCTABSIHE
Hzmenenuara anpecupar HECHOTBEICTBHS B TEKYLIATA MPAKTHKA [IPH IPHIArAHETO HA KPHTEPUUTE 32
komnencupade 8 MCC 32, rmaBHO xaTO M3JCHSABAT CMHCHIA HA "B MOMEHTa HMa 3aKOHHO IPaBoO Ha
KOMIICHCUpaHe" ¥ TOBa, Ue HAKOH OPYTHH CETHIMEHT CHCTEMM MOTAT JIa ¢ CUMTAT 34 eKBUBAJIEHTHH
Ha HeTeH CeTh/IMeHT. Te BIH3aT B CUIa 33 TOJMILHM MEPHO/H, 3aMOUBAIH Ha Fim cien 1 xomu 2014y,

*Mzmenenus B MCC 36 , oszarnaBenn Bwb3craHoBMMa crofiHocr - OnosecTssase 3a
HeHHAHCOBH aKTHBM ( W3NajeHu mpe3 Maii 2013r.). - UsMeHeHusTa BOAAT A0 HaMansBaBe Ha
o0cTOATENICTBATA, MPH KOWTO CE HM3MCKBA BB3CTAHOBHMATA CTOMHOCT HR AKTHRBH WM €IMHHUIM,
reHepUpaly MapyuIHK IOTOHM Ja OBlle pa3KpHTa , H3SCHABAHE HA U3HCKBAHHATA 32 OIIOBECTABAHUATA.
Bbeexkna ce M3pMYHO H3MCKBAHC 33 ONOBECTABAHE Ha JWCKOHTOBHMS MPOLEHT, H3MON3BaH IPH
obesueHka (MaM oO0parTHO BB3CTAHOBABAHE), KBJETO BH3CTAHOBMMa croimoct (na Oasara Ha
CIpaBenuBaTa CTOMHOCT, HaMajleHa C pasxojuTe 3a mpomaxba) ce ompenesns ¢ NOMOIITa Ha
HACTOALIA CTOHHOCT Ha OBeHINTe AapHUHK TTOTONH. Te3u u3MeHeHns ca B CHIIA 38 TOAMIIHE NIEPHOIK
, 3AITOUBAIIY Ha WK cner 1 aHyapu 2014 roauua.

* Wsmenenus 8 MCC 39, osarnapenn HoBanig Ha NepHBATH U NPOJBIDKABAHE HA XEIDKHUpPAHE
(u3nageH npes oHA 2013r.) - H3menennsaTa no3soissar IPOABIDKABAHETO HA CYETOBOIHO OTYHTaHE
HA XeUKHPAHETO B CHTYAIMs|, KOTATO KOHTPAareHTA IO ASPHBATHE, OMPEOSAcH KaTO KATO XeKHUpPAL
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HHCTPYMCHT C€ 3aMeHA ¢ HOB KOHTpareHT (M3BecTHO KaTo " HOBAUMA HA OEPHBATHBH "), KaTo
MOCHeMIA OF 3aKOHHM HIH TON3AKOHOBH HOPMATHMBHY AKTOBE , AKO €3 H3IBJIHEHH OIpeIeIeHH
yenoens. Te ca B cuiia 3a TOAMIIHM TEPHOAM , 3aLI0YBAHIM Ha wid cien 1 sayapum 2014 rogusa.
PEKOBOACTBOTO He O4aKBa HAKAKEB CEKT BHPXY TOMMIUHKTE (PUHAHCOBM OTUCTH Ha JIpysKecTBOTO ,
MpK JIUMCA HA TAKUBA CIETKH.

*Usmenenus 8 MCOO 10, MCDPO 12 u MCC 27 ozarnarenu UnBectriponnu Jipyskecrsa
HpyxecTsa ¢he CclelHaiHa KHBCCTHLMOHHA eq (M3MalcHH npes oxkromepu 2012r.) - Hamenenunsara
ONpeleNT MOHATHETO "HHBECTHLIHOHHM JpPY)XKeCTBa" W MM TO3BONSBAT OCBOOOXKIABaHE OT
KOHCONHMJAIMS Ha JBLICPHH NpeanpHATHS; BMecTo TOBA, HHBECTUIIMOHHOTO APY/KECTBO € 3aIb/KEHO
I3 OLICHABA UHBECTHLMATA BB BCAKO ABIUEPHO NpedNpUATHE N0 CIIPABE/UIMBA CTOHHOCT B revanbara
uiy 3arybata B cporercTBHE ¢ MCOO 9 / MCC 39 ( M3KIOU€HHETO HE ce Mpuiara 3a JbUIEPHH
Jpy’KecTBa, KOHTO MNpeIoCTaBIT YCIYrM, CBBP3aHH C  HHBECTULMOHHATA JeHHOCT Ha
HHBECTHLIHOHHOTO JPYXeCTBO). MHBECTHUHMOHHOTO APYKECTBO © JUIBKHO 2 OTYMTA HHBCCTHIIHATA
CH B CHOTBETHOTO MABUICPHO NPEANPHATHE [0 eAHH H CHUIM HauydH B CBOMTE KOHCONMIMPAHH H
UHIMBHAYAIHY QHHAHCOBH OTYETH. BEBEACHH Ca ¥ JOIBIHUTEHH OTIOBECTABAHNA. M3MeHeHuATA Ca
B CHNa 324 TONUIIHH IePHOOH , 3aloyBamM Ha WnM ciaen | suyapu 2014r., wnm cwsc 3amHa gara.
PEKOBOACTBOTO He OYaKBA HAKAKBE S(HEKT BBPXY FOAMIUHATE GHHAHCOB OTYET Ha JIpy»KecTBOTO , Thi
KaTO KOMNAHHATA MaliKa He € HHBECTHLMOHHO TIPSINPHATHE.

MCPO 9 Qunancosu uncmpymenmu (u3naned npes Hoemepu 2009 w pemaxTupaH mpes
oxktoMBpH 2010r.) — To3u cTaHaapT PBEEXAA HOBH M3UCKBAHMA 3a KIACHQUKALMA M H3MEpBAaHE Ha
(uHAHCOBY AKTHBY M HMHAHCOBH MACHBM, KAKTO H TAXHOTO OTIHCBAKE.

*MC®PO 9 n3ucKBa 3a BCHUKH HOpr3HaTH (UHAHCOBM aKTHBH, KOMTO ca B obxeata Ha MCC
39 ®UHAHCOBM MHCTPYMEHTH, NPU3HABAHETO M H3MEPBAHETO MM J1a OBJle TIOCHE/IBAIIO OTYETEHO [0
aMOPTH3HPYMa LeHa WIIH CpaBeiuBa ¢ToHHOCT. [To-crelnanio ABIrOBHTE HHBECTULHH, KOHTO ce
IBPXKAT B PAMKHMTE Ha eAMH OH3HEC MOJEN, YMATO Len e Aa cs0Hpa AOTOBOPHUTE MApHYHH MOTOLM H
KOMTO MMAT JOTOBOPHM HApHYHH NOTOLH, KOMTO €A AMHCTBEHO TUIAIUAHMA HA [VIABHMLA U JINXBA 1O
[aBHHLIATA W HE Ca 3aKPUTH, OOHMKHOBEHO Ce OLEHABAT TI0 aMOPTH3MpaHa CTOHHOCT B Kpas Ha
ClICMBAILKTE OTYETHH NEePHOAH. BCHYKY OCTAaHAIH OBIrOBY HHBECTHIHMH M KANHTAJIOBH MHBECTHLIHH
CE H3MEPBAT M0 TAXHATA CHIPABCAIHBA CTOMHOCT B Kpas Ha MOCTE/IBAIIATE CUCTOROIHH MEPHO/IH.

*Haii-znayurenuuar epexr or MCOO 9, kacaenm Knacu(DUKauMsITa X U3MEpPBAHETO HA
(PMHAHCOBHTE MACHBH 3aCira OTYHTAHETO HA MPOMEHHTE B CMPABE/IMBATAa CTOMHOCT Ha Ge3cpoued
(hHHaHCOB NacuB (ONpeNeneHH MO CIIPABCUIMBA CTOMHOCT B nevanbaTa uny 3arydaTa) Ab/bKALA Ce HA
OPOMEHH B KPEIHTHHA PHCK Ha TO3H macue. Ilo-cieumanso, ceriacHo MCPO 9, 3a dusancoBd
MAacHEH, KOMTO ca ONPedeneHH MO CIpaBeyIuBa ¢ToHHOCT B neuyaibaTta wid 3ary0ba, CTOHHOCTTAa Ha
NpOMAHATa B CTIPaBeIMBATA CTOHHOCT HA (PHHAHCOBUS TIACHB, KOSTO ¢ JABDKH HA TMPOMEHHTE B
KPEAWTHHA PHCK HA TO3M [IACHB C& MPU3HABA B APYT BCeOOXBATEH HOXOM, OCBEH aKO MPH3HABAHETO HA
edexTa OT NPOMEHMTE B KPEOUTHMS PHCK Ha MacHBa B JIPYT BeeoOXBared HOXOJ LIE CH3AJAE WM
YBEJIHYH CYETOBOJHO HECHLOTBCTCTBHE B Ievandara umu 3arybarta. [IpoMeHHMTe B CrpaReiIMBaTa
CTOﬁHOCT, NMPOH3THYAIIKH OT KpPCOHUTHHA PHCK Ha li)IdHaHCOB ITaCHB BIICCIEACTBHE HE Co
npexnacupriMpar B nevanda wiM 3aryba. B momenta ¢uriacio MCC 39, usnaTa cyMa Ha npoMsHaTa
B CIIPaBeNIMBaTa CTOHHOCT Ha (PHHAHCOBHS [IACHB ONpPEIENEH 10 CIPAaBEIHBA CTOMHOCT B neyanta
HIIH 3ary0a ce nmpHu3Hapa B neyantara WM 3aryoara.

*HzucksanuATa 32 OTTIHCBAHE CE 3AIIA3BAT [IOYTH HelpoMeHenu chruacHo MCC 39.

MC®O 9 Bnmza B cHNla 32 FOQMIIHE MEPHOOM 3alovBaly Ha/ WM cneq 1 sHyapu 2015 (mo-paHHO
TpWiarale € paspemieHo), Bce oule He ¢ mpuer or EC. PekopoactroTo ovaksa MC®O 9 ga Gnue
npunoked ot Jpy:kecTBOTO B FOJUIIHKTE (HMHAHCOBH OTHETH, KOTaro TOBa CTaHe 3aJb/DKHTENHO,
CBIIO TaKa, 4e IpHIaraHeTo Ha HOoBMA CTaHAapT LIC MMA 30aYuTeNed eeKT BEPXY CyMHTC OTUCTCHH
no noeoJ (GHHAHCOBMTE akTHRM ¥ (uHaHcoBMTEe macHBU Ha JpyXecTBOTO. Bhlpexu ToBa, HE €
YMECTHO Jia C€ Npe/ocTaBs pa3yMHa NpHOAHM3MTENHa OLCHKA Ha ¢(eKTa N0 3aBRBPIIBARHETO Ha
JeTalTHHA TIPETTIC.
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*KPMC®Q 21 Taxcu e unrepnperaius #a MCC 37 TIpoBusuu , YCIOBHH 3aIBDKSHHS H
YCIIOBHH aKTHBH . MCC 37 YCTAaHOBABA KPHUTCPHH 3a [IPH3HABAHETO Ha 3adBIKEeHHUE , €AYH OT KOUTO €
M3HCKBAHETO MPEANPUATHETO Ja HMMa CETAllHO 3aJB/DKEHHS B PE3YNTaT OT MUHAIHM CHOMTHA
(M3BECTHO KATO 3a/ILIDKABALO CHOWTHE) . PasscHeHMero MOACHSBA, ue ABIGT , KOWTO NMOPaXIa
3a[LJDKCHUE 3a IUIallfaHe HA TaKca, € OT JeHHOCTHTE, ONMCAHH B CHOTBETHOTO 3aKOHOMATENICTRO,
KOETO TICNH IIALlaHeTo. PasCHEHHETO ONpeNeNs, 4e Halo3MTe He C¢ NIPU3HABAT , AKO HAMA HACTOALIO
3aJbJUKCHHE 3a 3ailalllaHe Ha JaHbKa KbM Kpad Ha NepHOAa M ce NPH3HABA, aKO HACTOAINO
3a0vIICenUe 3G 3aniawane HA JIAHBKA (HATOra, TAaKCaTa, PasiMuHK OT NAHBK BBPXY NOXOMA)
CBUIECTBYBA KBM Kpas Ha OTYeTHHMs Mepuod. [Ipy)KecTBOTO ciieBa Ja NMpPH3HABA aKTHB , ako €
(pEeNaTeHa Taked, HANTOT , HO BCE OUIC HE Pa3slosaraT ¢ HACTOAIIOTO 3aIB/DKEHHE 3a mamane. Tosu
OPHHLUII Ce MPHIara ¥ KbM MexIuHHUTe (uaaHcoru otyetH. KPMC®O 21 ¢ B ciia 3a roguiiHu
[epHOJIH, 3aTIOUBALM Ha KM cied 1 sHyapu 2014r.

MunauMaina cpaBHuTe HAa HHpOpMATHS

C uskmouenve Ha ciyuyaute, koraro MCOO paspemasaT WM U3HCKBAT JAPYTO, APYKECTBOTO
NpeJICTAaBA CPaBHHUTENHA MHQOPMAUMs IO OTHOIUEHHE HA HPEAXONEH IEPHOA 33 BCHUKH CYMH,
OTYETEHH BB (QHHAHCOBHYE OTYETH 3a TEKYLUHS NEPHOLL.

Hpy»xecTBOTO NpelcTaBs KaTo MHHHMYM IBa OTYETa 32 (HHAHCOBOTO CHCTOSHME, [Ba OTYETA 3a
nevanbata MM 3aryGara W ApYrHS BeeoOXBaTeH HOXOJ, /IBa OTJCIHH OTHETA 3d MedAn0aTa WM
sarybara (ako ce mpeACTaBAT TAKKMBA), ABA OTYETA 32 NAPMYHMTE [IOTOLM M iBa OTYETA 32 IPOMEHHTE B
COBCTBEHMA KAIIHTAI ¥ CBBP3AHHUTE C TAX TIOSCHUTEIHH TIPHITONKEHHA.

Korato TekctoBata ommcaTelHa uuGOpMALMs, CHABPKANIA Ce BbB (HHAHCOBUTE OTYETH 32
TIpeAXONHUS/TIPEeXONHUTe MePHO(H), MPOIBIKABA Aa ObOe aKTyaiHa M 3a TEKYHIHA HCPHON e
IpaBd BPh3Ka ¢ IPENXOMHHA, 0COGEHO KOraTo TOBa € CBBP3aHO ¢ HECHUTYPHOCTH, NpHONU3WTERHH
OLICHKH, MIPOBU3HH WIH 00e31eHKH,

OnoBecTaBanuy Ha 00€3MEHKA B 0TYETHTE, ny6AHKYBann npe3 2014r.

Ilpy ceramHaTta HKOHOMHYECKA Cpena, OMOBECTABAHHSATA, OYHACAIOM c€ Jo obesueHKa, ce
XapaKTepH3HMpaT C HapacTBawo sHayeHue. ITopamm Toa Tesu IloSCHUTENHM NPHIOKEHHS KBM
nyonukyeanute npes 2014r. ordetd Ha JlpyskecTBOTO, CHABPKAT MOAPOOHU OMOBCCTABAHHSA Ha
ofe3lieHKa, KbM CIIETHHTE Pa3Ieiin:

*  OnosecTsBaHKA 10 CYSTOBOJHATA HOJUTHKA,
*+ OnoBecTaBaHHA Ha CHLIECTBEHN MPERIIOA0KEHHS;
*+ (DHHAHCORH 4KTHEH;

OnoeecTABAHHA 32 KOMILIEKTA qmuanconn OTYETH

TTennus kKoMIeKT GHUHAHCOBH OTHETH, BKIIOUBA CJISHHTE KOMIIOHEHTH:
*  OT4eT 33 PHHAHCOBOTO CECTOAHHE KbM Kpas Ha IIepHOMIA;
OTYCT 3a neyandara uiH 3aryGara u Apyrus BceoOXBaTeH JOXOM 3a TIEPHOJIA;
OTHYET 33 MPOMECHHUTE B COOCTBEHHS KATHTA 32 NCPHOJIa;
OTYET 34 [IAPHYHMTE TIOTOLH 32 TICPHONA;
HOACHUTENHH MPWIOKEHNS, NpeAcTapnsgBaly o0oblieHne Ha MO-BAKHHUTE CUETORCIHH
TIONUTHKH ¥ JIPYTa MOACHUTENHa HH(POPMAIIHs, CPABHUTENHA HHGOPMALIHS [0 OTHOHICHHE Ha
TPEAXOAHMA NIEPHOT H
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* OTYeT 3a (UHAHCOBOTO CHLCTOMHME KBM HAYANOTO HA HAW-DAHHMS CPABHMTENCH NEPHOT,
KOraro HpY>KeCTBOTO npuaara CcUYCTOBOOHA TIONHTHKA CbBC 3aJHa Jara HIH npasp
APEeH3YHCIIEHNE CBC 3aJlHa AaTa HA CTATHH B CBOMTE (DMHAHCOBH OTUYETH, WM KOTATO
HpeknacuGuIMpa CTATHY B CROMTE (PUHAHCOBH OTHETH.

Ilpencrassar ce ¢ enHakBo 3HaYeHMe BCHUKH (JMHAHCOBH OTYETH B IBIEH KOMIUIEKT OT (PMHAHCOBH
OTHYETH.

Hzbopa Ha PBKOBOACTBOTO € Aa NPENCTaBM €IMH OTYET 3a mevyanbara HIH sarybara u aApyras
BceoOXBaTEH IOX0M.

PrxoBOZCTEOTO € M3Gpano ma OpeqcTaBH KOMIOHEHTHTE Ha APYTMA BCEOBXBATEH JOXOR TpEIH
CBBP3aHATE AaHBYHH edekTH. Jlanbka Mexy KOMIOHEHTHTE € PasTPCIe/ieH MEXITy TE3H, KOHTO Gixa
MOTJIH BIIOCHEACTBUE Na 6BJaT npexiacupUUMpad B pasieia Ha nedanbarta wiM 3arybara, 0 TesH,
KOHTO HsAMa BIIOCJEACTBHE J1a 654aT NPeKTacH)UUEHPaHH B TO3H pasjiell.

HonycTuMo anTepHaTHBHO TpPeTHpPaHE

B onpenenehu cimyuan, MC®O 1io3ponssa MoBede OT ¢XHO BBH3MOXKHO CUETOBOHO TpeThpaHe Ha
Ompe/ie/IeHa ClenKa Wik crduTtre. JIuuara, #3ToTBsaiy GHHAHCOBKUTE OTUETH, TpsOBa Ja n3bepar Topa
TPETHpPaHe, KOSTO Hali-TO4HO CHOTBETCTBA Ha AeHHOCTTA Ha J{py:KeCTBOTO.

Cornacio MCC 8, or  JIpyecrBoTo ce m3ucksa fa noabepe M Ja MpUNAra CEOHTE CUETOBOIHH
MOJIHTHKH TIOCEIOBATEIHO 3a MOROOHUTE CHENKH KWWK 38 JPYTH CHOUTHS M YCIIOBUS, OCBEH KOTATO
mafes MCPO KOHKpETHO M3WCKBA MIIH NO3BONABA KATETOPH3AIlAA HA [IO3MLMHUTE, 32 KOMTO MOTaT Ja
¢a NOAXOAAM paznuubid nonuTukd. Koraro pameH MCOQO wu3uckBa WM [MO3BOJABA TakaBa
KaTeropysalysd, 3a BCAKa eHa OT/IC/IHA KaTeropus ce NOAOHpa H IOCASIOBATENHO C€ MIPUIIATa Hali-
No/Xosmara cHeToeogHa nonurvka. [lopagu Toma, ciien KaTo Bede e u30paHO HAKOE OT
ANTCPHATHBHHTE TPETHPaHHS, TO CC I[IPeBphIlAa B CYETOBOJAHA MOJMTHKA H TpAOBa na 6nae
ROCNCNOBaTeHO npunarado. [IpoMeny no cueToRoAHATa MONMTHKA TPAOBa da ce H3BBPIIBAT CAMO
KOTaTo TOBa CC W3MCKBA IO CHIIATA HA CTAHAAPT WM THJAKYBaHe, WIH aKO, B PEe3yTAT HA IPOMSHATA,
BBOPOCHHTE (MHAHCOBH OTUETH L€ NPENOCTARAT NIO-HAJCHHHA H PEIeBaHTHA HHPOPMATIHS,

B nactosimara myGnuxaims, xorato MC®O paea BE3MOXKHOCT 3a U300p, JIpyIKECTBOTO Bh3IpHeMa
©HO OT BB3MONKHHT® TPETHPAHKA, 4 HMEHHO TOBA, KOETO € Hal-moaxoaso 3a obCToATENCTBATA, B
KOHTO ce HaMMpa. B xomenTapa ce onucsa noapoGHO KOs e H3GpaHaTa NONMTHKA, KAKTO M NPHIMHUTE
3a TO3H U300D, U C& TIPEACTABAT HAKPATKO PA3NHKKUTE B M3UCKBAHHATA OTHOCHO OMOBECTABAHHUATA.

PuHAHCOB 0030p 0T PEKOBOACTBOTO

B pomenHetne xpM (PUHAHCOBHTE OTYETH, MHOTO HPEATPUSTHR IIPEACTABAT (BHMHAHCOB 0030p OT
pexoBoAcTBOTO. B MCDO HaMa u3uckpaHe A2 ce TpexcTass Takaa HupOpMAllMA, Makap e
naparpad 13 or MCC [ chaspixa Kpatko omHcaHHe HA TOBA, KOSTO MOYKE Jid OhIe BKITIOUCHO B €HH
roaumed nokitan. Ilpes mexemppm 2011r. CeBeTHT NMO MEKAYHAPOAHM CYETOBOJHHM CTAHAAPTH
(CMCC) uzpane MCPO Hanoxenue 3a Mpaktukata - Komenmap na pwxosodcmeomo, KOHTO
O4YepTaBa €llHa IINPOKA, HeOOBBP3Balld paMKa 34 TPEJICTABIHETO HA KOMEHTApa Ha PHKOBOICTBOTO
BBLB BPB3KA ¢ (PUHAHCOBMTE OTHETH, M3TOTBeHH B ChoTBeTcTBHE ¢ MC®O. AKo JIpyKecTBOTO pelny Aa
CIIE/IBA YKAa3aHHATA, CHABPKAIGM Ce B H3I00/CeHuemo 3a HpaxmMukamd, TO PBKOBOACTBOTC Ce
HachbpyaBa Ja OOACHH CTemeHTa, B KOATO € Guno cnenpano Hzaoocenuemo 3a Rpakmuxamd.
H3sBieHHeTO 32 CHOTBETCTRUE ¢ H3100CeHUeMO 20 RPAKMUKAMA C& JOTYCKA CaMO, 8KO BBIIPOCHOTO
Hzroocerue e OHITO CIENBAHO U3LIAIO.

Ceaspxanuero Ha OUHAHCOBHA 0030p OT PBKOBOJACTEOTO CE OINpENess OT MECTHH W3HMCKBaHMA Ha
nasapa ¥ OT BBIPOCHTE, KOUTO ca cneluHUuHM 3a saneHa opucaukums. [opanu Tosa, JpyKecTBOTO
He e MPeACTaBuI0 (PUHAHCOB 0030p OT PEKOBOACTROTO, & TOJHIIEH TOKIAJL 3a AeiHOCTTA.
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IIPH3HABAHE HA ITIPUXO/]

IIprxoa oT Mponaxk6a Ha cTOKH

Ilpuxoa ot npogaxGa Ha CTOKM ce NpPH3HABA BEB (HHAHCOBUAT OTYET 32 BCEOOXBATHMA AOXOA Ha
JlaTara, Ha KOATO CTOKHTE ¢a JOCTABEHM HA KAKMCHTA H IIPABOTO HA COGCTBCHOCT € MPEXBBPIEHO.
[Tpuxon e crpaBeuIMBaTa CTOHHOCT Ha MOJYYEHATA WIH ABIDKMMATA TIPECTAIIUS 32 CTOKUTE, HETO OT
TBPrOBCKH OTCTBIIKM M IaHBUM (T.€. JaHBK foOaBeHa CTOMHOCT) npu npogaxkbara.

TakcH 3a HHCTATATHA

TakcuTe 32 HHCTAIMpaHe ce MPU3HABAT C OVIE]] €TAlla Ha 3aBBPUICHOCT Ha MHCTANAUMOHHATA ACHHOCT
Ha jaTaTa Ha OTYMTAHE, OCBEH, 4KO T€ He ca CRBP3aHH ¢ Nponaxbara Ha HAfeH MPOXYKT, B KOHTO
Cilyyall T¢ Ce NpHU3HABaT, KOraTo CTOKWTE ¢e Hpodajar. I1o NpHHLMI, €TanbT Ha 3aBBPIICHOCT ¢
OCHOBABA H& YOBEKOUACOBETE MM HAMPABEHHTE PasXO/H, WM APYT NOAXOIAL] METOM CIOPEA THIIA HA
IOTORODA,

TaxcH 3a O0ciy:xBane

Taxcure 3a obcnysxpane ce MPU3HABAT Npe3 NIEPHOIA HA JIOTOBOPA 34 oBciyKBane,

CHOP&B}’MBHHH € MHOXKECTBO €JIEMECHTH

[Ipu Haxou obcToaTencTsa, HPOAYKTHTE CE NPOLABAT B €AHO C APYTH JONLIHUTEIHH eeMEHTH (,B
naker”). IlakeTeT 64 MOIrBN Ja BKMOYBA CNHH HAY HAKOJKO OT CNICHATE ENEMEHTH: OBCIyXKBaHe,
MHCTaNauus, OBEIN0 TEXHUYECKO MOAOOpeHHe MM JPYrH KOHKPETHH 32 Clydas eJeMeHTH. B Tesu
CIy4aH, KPUTEPHHMTE 3a NpPU3HABAHE Ha IPHXOA ONMCAHM YIO-TOPE C€ MPHIAraT KbM IEIHMHTE
KOMIIOHEHTH B N1AKETa, 33 J1a OTPA3AT CHUIHOCTTA HA C/IETKATA.

IIpuxoan or AuxXBH

[lpuxonm OT MTUXBH Ce HPU3HABAT MPONOPLHOHATHO 3a TIEPHONA HO METOAA HA eeKTHBHATA JIHXBA.

HPHXO,HH OT BRIHAFPAXKNCHHA 32 Npaga

[Mpuxonu oT (HKCHpaHH BB3HAIPLKACHUA 3a NpaBa ce TMPH3HABAT CBIVACHO CHIOBPNKAHHETO Ha
CBOTBETHOTO CHopasyMenWe, Ha NHHelina Oasa 3a mepuola Ba JIMUEH3HOHHOTO CIOpasyMeHHe.
Bob3uarpaxiaenusaTa 3a npapa CBBp3aHM ¢ Hponaxbu ce npusHaBaT B nedan®a muu 3aryba, Korato
MPOAYKTHTE ¢a NMPOJaJerH OT NOTyHATeNs Ha MTHICH34.

Hpuxoau oT JTHBHACHTH

HpIdXO,E[ OT JUBHACHTH CC MPU3HaBa, KOraTo ¢€ YCTaHOBH IIPABOTO Ja CC NOIYYH JMBHICHT.

IIpuxoau or ¢uHAHCHpaHe

[omyuenoro Quuancupane ce OTYHIA KATO MPHXOJ, KOTATO HMA 3HAYMTENHA CHIYPHOCT, e
HpyXecTBOTO 1€ HM3MBIHU YCAOBHATA, [IPU KOHTO TC € OTIYCHaro. dMuancupane, HOTy4eHO 34
NOKPHBAHE HA TCKYILO BBb3HHKHAIIM Pa3sXo/iH, ¢¢ HPH3HABa KATO [PUXOJ B CHUIMA NIEPHOA, B KOKTO ca
BB3HUKHAIH pa3xozinTe. OUHAHCHPaHe, TNOJMY4eHO 32 NMpunoOMBaHe Ha HETEKYIIH MATCpHATHH U
HEMaTepPHaHK AKTHBH Ce NPH3HABA KAaTO NPUXOA OT (HHAHCHpaHe MPOMOPLHMOHAIHO Ha HA4HCIICHATa
32 [IePUOJA AMOPTH3AIMA HA aKTUBUTE, IPHAOBUTH C MONYYeHOTO (PUHAHCHpPAHE.

PA3XO/H

,pr)KeCTBOTO OTUHTA TCKYHIO PA3XOAuTe 34 JICHHOCTTA 0 HKOHOMHYECKH &lMeMEHTH W CJIe TOBA I'H
OTHaCH 110 d)yHKLIHOHaI[HO TpeaHasHaycHHue ¢ Uei cbopMHpaHe pasMepa Ha pasxoauTe IO HATIpaBIIeHHA
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u JeiHoctM. [IpusHaBaHeTo Ha pasXOMM 3a TEKYIHs NepHOR Ce H3BHPIIBA NPH HAYHCIABAHE HA
CHOTBETCTBALLIATE UM IIPHXOIH.

PasxoiuTe C¢ OTYMTAT HA IIPUHLMNA Ha TEKYIo HauucisBaHe. OLEHSBAT e IO CHpaBeUIHBaTa
CTOMHOCT HA TWIATEHOTO MM HAa MPSACTOSIOTO 32 [IAlAHE.

O0wm H AAMMHHCTPATHBEE Pa3XoAH

Tasy pasxonHa KaTeropus BKIIOURA BCHYKH PasXOAH OT OOUIL U aIMHHHCTPATHBEH XapaKTep.

Hﬂallialﬂlﬂ oo JH3HHIOBH XOTOBOpH

InatanusTa Mo oNepaTHREH JM3HHT Ce PU3HABAT B NeYAN6n U 3aryGu Ha 6233 IMHEHHMA METOX 32
NEepHOAd HA JIMSHHPOBHA [OroBop. [loAydeHM HONBIHHTENHH TMNAHIAHMS C€ MPU3HABAT KaTo
HEpa3JIeNIHA YacT OT OOIMTE TM3HHTOBH Pa3sXOIy NpPe3 MePHoA HA IOTOBOPA.

MuHHMAITHHTE JTU3HHTOBH BHOCKM 10 (PHHAHCOR JH3HHL C& Pa3TpeNeIaT MexKTy (MHAHCOBH PasXofy
H HaMalABaHe HAa HEYpPCICHWTe 3aib/DKeHHA. (DMHAHCOBHTE PasXolM Ce paslpenensT KbM BCEKH
NEPHOJ 3a BPEMETO Ha JIM3UHIOBUS CPOK TaKa, 4e Ja Ce NMOCTHTHE NIOCTOSHEH NMEPHOAMYEH JHMXBEH
[POLEHT Ha OCTATBKA OT 33JIbIDKEHHETO.

YCNOBHMTE JIM3MHPOBH INAINAHHS CE€ OTUMTAT KATO Ce DEBH3UPAT MUHMMAIHHTE JIM3HHIOBH
IUTAIIAHKSA 32 OCTAaTHYHUA CPOK HA JIH3MHIA, KOTATO KOPEKIMATA IO JIN3HHIa € HOTELP/ICHA.

POHHAHCOBH NPUXOAH H Pa3X0gH

DuUHAHCOBHTC NpPMXOAM BKIIOYBAT NPUXOAM OT JHXBH 10 HHBECTHPAHM  CpencTsa
(BKIIIOYMTENHO MHRECTHUIIMM, HA PA3MONOKEHHE 3a HPOAak6a), IPHXOAH OT AUBMIACHTH, Neuanta oT
nponawxba HA (MHAHCOBM aKTHBH Ha PA3slONOXKCHHE 3a TPOAax0a, NPOMEHH B ClpABeIIMABATA
CTOHHOCT Ha (PMHAHCOBM aKTMBM OTYMTAHH IO CHPABEUIMBA CTOMHOCT B MevyanbaTa wiu 3ary6ara,
neyanba OT ONepauUy B YyKICCTPAHHA BaTyTa, IPM3HATH KaTo Mevaibm u 2aryGu. [Ipuxox ot muxen
Ce MpH3HaBa B MOMCHTA HA HAYMCIABAHECTO My MO MeTona Ha c(ekruBhara nuxsa. IIpuxom or
DHMBMACHTH CC LPM3HABA Ha AATATa, HA KOATO € YCTaHOBEHO NIPaBoTO Ha JpyecTBOTO Ja MOiy4H
TUTAIIAHETO, KOATO B CJIy4Yyas HAa KOTHPaHH LEHHH KHIDKA € JaTara, el KOATO AKIMHTE cTaBaT 0e3
IPABO HA NOJTyYaBaHe Ha IOC/E/IHUS JUBHICHT.

K'sm pasxonue 3a jieiinocTTa ce 0THaCAT U PUHAHCOBM Pa3XolH, KOUTO JIpyKecTBOTO OTUHTA M KOUTO
ca cRBp3aHK ¢ obuyaiinaTa neliHocT. [IpUHIAIET HA HAYKCIIEHHE C€ OTHACA O (PMHAHCOBUTE Pa3XOMH,
TaKa KaKkTo ¢& OTHACHA A0 BCHYKH JPYI'M KOMIOHEHTH HA OTYETa 3a AoXoauTe. Te BKIOYBAT H BCHUYKH
00e3LeHKH Ha (PMHAHCOBH AKTHERH.

©uHAHCOBY PA3XOAM BIIIOYBAT PasXOJH 32 JMXBH 110 33€MH, 3ary0H OT ONMepalluM B Uy»KAECTPAHHA
BajlyTa, NPOMEHH B CHPABEAMBATA CTOMHOCT Ha (DMHAHCOBM AKTHBH OTYWTZHU NO CIIpaRejIHBa
CTofiHoCT B mevanfara WK 3ary6ara, oGesueHka Ha GHHANCOBH AKTMBH U 3ary0H OT XeKHHTOBH
HHCTPYMEHTH, KOUTO Ce [IPH3HABAT KaTo NMeyanta Mimd 3aryba. BeHuky pa3xoay Mo TTaTHME JIMXBH 110
32€MHU C€ NIPH3HABAT KaToO nevaiba win 3aryba, KaTo ce M3NON3Ba METONA HAa e(EeKTHBHMS JMXBEH
I[IPOLEHT.

Paaxo,uu IO 3a€MH, KOHUTO HE MOIAT Ia ce OTHEeCAT NPAKO KbM HpH,I[OSPIBaHeTO, CTPOHTECIICTEBOTO HITH
NPOU3BOACTBOTO HA OTIOBapAul Ha YCIIOBHATA aKTHB, C¢ NOpPH3HABaT B neyandn o 3&[‘}/614, KaTo cC
H3MNO0J3Ba METO A& Ha e(i)e]{THBHI/IS! JIMXBEH MPOLCHT.

Heuanbu u 3ary6u oT KypcoBH pasiMKH ¢e HPEACTABAT HA HeTHA 6a3a BbB (DMHAHCOBHUTE OTUETH,

MEYAJIGH HJIH 3ATYBH 3A HEPUOA

Bewukn npuxonuu v pasxofiHM CTATHH, NIPU3HATH 3a NIEPHOJA, CE BKJIOUAT B Meuanba Wi 3ary6a,
OCBEH aKO CTaHAAPT WM pasacHeHue oT MCPO usuckeat Apyro.

IMevanGa wm saryda e ofliaTa cyma Ha TNPUXOJMTE MHHYC PasXOJiTe, KATO C€ M3KIIOYBAT
KOMIOHEHTHTE Ha HPYT BceoOXBATEH TOXO.
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HMOTH, MAIHHHU ¥ CHhOPLKEHUA

IIpu mepROHAYANIHO TIpH3HABAHE HMOT, MAMIHMHA, CHOPbKEHNE MM 060opy/BaHe ce OTYMTAT MO [EHA
Ha NpuAOOUBaHe, KOATO BIJIKOUBA MOKYIIHATA LCHA, KAKTO W BCHYKH TIPEKH Pa3XxOfH 32 MPHBEHKIAHETO
Ha aKTHBa B paGOTHO CHCTOSHHE 34 IPeABHACHAT My YIOTPeGa OT PHKOBOACTBOTO B MMAT CTOHHOCT
PaBHA HIIK IO-BHCOKA OT 250 nB.

Cren ThpBOHAYAIHOTO MY IIPH3HABAHE MMOT, MALIMHA, CHOPhKEHHME WIH 0GOPYABAHE Ce OTHHTAT 110
1ICHA Ha npunobyBaHe, HAMAJICHA C HATPYIAHATA AMOPTH3ALMS U 3aTy6H 0T 00e3LeHKa.
AMOPTH3aUMATA CE W3YMCIIABA TAKA, UC LEHATA HA IPHAOCHBAHE HA aKTHBA, HAMAJICHA C OCTATHUHATA
MY CTOHMHOCT, /1a Ce OTIHIIE 33 [ePHOAA HA [0JIE3HHS My MKOHOMMYECKH JKHBOT, KAKTO CleJBa:

I'pyna Toaunn
MaIllMHN B CHOPBKEHHS 3-4
Kommotpu u nepudepuuycrpoiicta 2
Apyrw 6-7

Tloneznmar JKHMBOT, OCTATBYHATA CTOHHOCT H MCTOZ Ha aMOPTH3ALMA CC TIPETIICHKIa, KOPUrdpa, ako €
HSOGXO,HPIMO, B Xpad Ha BCCKH OTHCTEH NMEPHOA.

Haien MMOT, MalliHa, ChOPBKEHHE WK 00OpY/IBaHe C¢ OTIHUCEA NPH NPoAXKGa MIIH KOraTo aKTHBBT
OKOHYATENIHO Ob/le M3BajieH OT YImoTpe6a H He ce 04aKBAT HWKAKBH JIPYTH HMKOHOMMYECKH IIOJ3H OT
Herosata npoawkagama ynotpeba. Ilesandute wmm saryGure, nonydedu npd GpaKyBaHETO HIM
H3BRXXJAHETO OT ynoTpeda Ha HMOT, MALlUHA, CHOPBKEHHE HIH 00OpyABaNe, C€ ONPENENAT, KaTo
pasnuKa Mexay MPHOIH3UTENHO M3YMCIEHHTe HECTHH IOCTHILIEHMA OT mpoaakbara W GanadHcopata
CyMa Ha aKTHBA U CE IIPH3HABAT B OTYETA 3a JOXOIHTE.

HEMATEPHAJIHHA AKTHBH

Otpenno npuaoduT HeMaTepHANIEH AKTHB

ITpH rspBOHaYaTHO NPU3HABAHE, OTAENHO APULOOUTHTE HEMATEPMAIHE AKTHBH CE OTUMTAT HO LiGHA
Ha npupobunane. llenata na mpunoBuBane Ha BCeKM OTAENHO MPHUAOGHT HEMATEPHANICH AKTHB CE
ChCTOH OT MOKYIHATA MY IieHa, BKIFOYHTEIHO BHOCHHUTE MHTA H HEBL3CTAHOBHMHTE AAHBLM BHPXY
NOKYNKaTa, ciel MOPUCIaKaHe Ha TBHPrOBCKMTE OTCTBIKH W BCHYKM CBBP3aHH pasxogd 3a
TIOATOTOBKATA HA AKTHRA 33 HErOBOTO M3MION3BAHE 1O MPEeHASHAYCHHE.

Ciiel; TbpBOHAYANHOTO MPH3HABAHE HA OTACTHO NpHAOOHT HeMaTepuaneH akTHB TOH cliespa Jia ce
OTYHTA 10 LiHa Ha MpUAcOuBaHE, HAMANCHA C HAYMCACHUTE AMOPTU3ALMH H HATPYNaHaTa 3aryba oT
obesueHka. [TONE3HMAT HUBOT M AMOPTH3ALMOHHMAT METOJ CE TPepasTiexaaT B Kpai Hd BCCKH
OTUCTEH IEPHOA CTIPAMO eeKTa OT MpoMAHa B MPHONM3UTENHATZ OLIEHKA, AKO MMA TakaBa #d TO B
[EePCIICKTHRA.

Hemartepranen akTHB ce OTIHCBA NPH W3BAKIAHETO My OT yrnorpeba HIIM KOraTo He ce OYaKBaT
OBIelH HKOHOMHYECKH IIOM3H OT HErOBOTO H3MOA3BaHe WM M3BAKIAHETO My OT yroTpeGa.
Heqaﬂfia"ra HITH 3ary63‘ra, INPOH3THYAIHH OT OTNHCBAHETO HA HeMaTepHaJICH aKTHB, CC OIIpEAc/d KaTo
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pasiKa MEKAY HETHHTE IMPHUXOAH OT HIBMKAAHETO My OT ymoTpeba M HGanancoBata ¢TOHHOCT Ha
aKTHBA, Pa3/IHKaTa Ce NPH3HAaBa B icuanbara uiH 3aryfara, npu M3BKIAHETO Ha aKTHBA OT ynoTpeba.

BheTpemno cb3aaieH HEMATEPHAJICH AKTHE

Pazxonure 3a paseoiia AeMHOCT NPENCTABIABAT THIMYHH BBTPEIIHO CH3JANCHH HEMAaTepPHATHH
aKTHBH 3a [IpyxecTBoTO. Pa3xoauTe HANpaBeHH BBE BPB3KA C OTAEIHHTE MPOEKTH C& KATIMTAJH3HPAT
CaMoO XOraTo € BEPOATHO Aa MMa OBJEIla MKOHOMHYECKa M3TOda OT NPOEKTa M Ca HM3IIbJIHEHU
CNEAHNTE OCHOBHH YCIOBHS:

* pasxojuTe 3a passoiina AeHHOCT Morar 1a ObaaT HaAeKIHO ONpeACIICHH;

* TEeXHHYECKATa OCHHIECTBHMOCT Ha IIPOAYKTA € GHIa YCTaHOBEHa;

* HAaMEPEeHHETO Ha PHKOBOACTBOTO € a 3aBBPLIM HEMATEPHAIHHS AKTHE ¥ Ja I'0 M3II0MI3Ba MITH

NPOJIaJic.

Hpenpuzn tuna Ha OusHeca ynpaengBaH OT  JIPY)KeCTBOTO M KyMyNATHBHHMA ONMT OpPHAOGHT OT
Apyxecroro, oOMKHOBEHO (aKTa, We JajicH HEMAaTCPUAIHHAT AKTHB ¢ JOBENE 1O BEPOSTHHU
6be1 HKOHOMITYECKH TIONI3H CTABA PA3YMHO CHIYPEH, e/1Ba MAJIKO IPeH AafeHHs IPOAYKT 12 6b/e
MyCHAT Ha Masapa. Pasxopure HampaBeHH NpPEen TO3M MOMEHT He CEAEAa Ja ObLIaT MpH3HABAHH.
BorpelHo ch3flazienute HemaTepHATHH 4KTHBH NPSAMMHO CC OTHACAT A0 BHTPEUIHO pa3paboTeH
COPTYep ¥ BHTPENHO PazpaboTeHa [IATEHTHA TEXHOAOTHS, IPOLIEC H T.H .
Pasxonure 3a H3CHENOBATENCKA AEHHOCT ce OTUMTAT KATO PasXof, KbM JaTaTa Ha KOSTO ca
HanpaseHd. CrAe/l MbPBOHAYATHOTO MM MPHU3HABAHE BETPEIIHO CH3AANCHHUTE HEMATEPHANHH AKTUBU
CACABAT CYETOBOJHMTE TNONHTHKH MPUIOKHMH 334 OFAEIHO NPHAOOMTHTE HEMATEPHATHW aKTHBH,
KaKTO € MOCOYeHO MO-Tope.

AmMopTH3anus
3a HeMAaTePHAIIHHTE aKTHBH C OTPAHUYEH [IOJIE3CH KHUBOT AMOPTH3AIMATA C¢ H3UMCIIABA TAKA, Y€ /a Ce

OTNHLIE CTOHWHOCTTA Ha aKTHBA MHBYC MNpeAnojaracMara My OCTarbyHa CTOMHOCT 3a BPEMETO Ha
MOJRCIHUAT My HKOHOMHYECKH KHBOT KAKTO CHCHBA:

I'pyna Tomunn

TlporpaMem npoayktu 2

Hpyru pearotpaiiiy HeMaTepuanay
aKTHBH 67

HeMaTepHaJ'IHH AKTHBH C HCOHPEIEIEH HONE3eH XKHBOT HE ¢e aMOpPTH3IHpAarT, HO ¢a 0beKT Ha nperiexn
3a OGGSHGHKa, KaKTO € OfIHCaHo No-goay

OBE3IEHKA HA HEOMHAHCOBH AKTHBH

WIMOTH, MallHHM M CHOPBKEHHS KaKTO M HEMATEepUaNHUTE aKTHBH ca OOGCKT Ha TecTBAaHE 3a
ofesteska.

Banancopara ¢TOHHOCT Ha TE3M AKTHBH CE OpOREPABA €XKErOJHO 38 WHIHKALNSE 3a 00esLeHKa H Korato
aKTUBBT € 00e31ICHEH, TOH Ce OTIHCERA KATO pasxoll BbB (hHHAHCOBMs OTUYET 3a BCEOOXBATHUSA JOXON
A0 pasMépa Ha HeroraTa O4YaKBaHA BB3CTAHOBHUMA CTOHHOCT. BB3¢TaHOBHMMATA CTOMHOCT € Mo -
BHCOKATa OT CTIpaBeUIHBaTa CTOHHOCT, HAMAICHA C pa3sXxoIMTe 1o npoaakba, H cToHOCT B yrioTpeba
Ha aKTUB WM HA €AMHHIA, TeHepUpalia NapyYHy NOToUH. BeicTaHoBMMaTa CTOMHOCT ce onpeaens 3a
OTACNEH aKTHB, OCBEH B CITy4ai, Ue [pH M3MON3BaHETO Ha AKTHBA HE Ce eHepupaT NapHuHu MOTOLH,
KOUTO Jja €A B 3HAYMTENIHA CTCIICH HE3ABHCHMM OT MAPHYHMTE HOTOLM, TeHEPHPaHH OT JPYTH aKTHBU
WM TpYmH OT aKTUBH. AKO TOBA € Taka, BB3CTAHOBHMA CTOHHOCT ¢e ONpefeNs 3a eIMHHIATA,
TeHepHpalla TapHYHH MOTOLM, KbM KOSTO aKTUBBT HPHHAIEHKH.

Croiigocrra B ynotpeba e pacrosmara crolfHoCT Ha OLaemure HapHYHY [IOTOLH, KOHMTO CE 0YaKBa Ja
OBJAT NONYYEHH OT TasH eauHHIA. HacTosumre CTOMHOCTH ¢ H3UNC/LBAT [OCPEICTROM AHCKOHTOBH
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NPOLECHTH, KOHTO C¢ ONPENIeNIST NPeIH JaHBUHO 00JIaraHe M OTPa3siBa TEKYHIATA Ma3apHa OUEHKa Ha
CTOHHOCTTA HA TIAPHTC BBB BPEMETO H CH&HHQ)H‘IHHTB 3a ¢AMHULIATA PHCKOBC, UHUSTO 0633L[6HKa ce
H3MepBa.

3arybute 0T ofe3leHKa 33 eNUHHLY, FeHEPHPAIH TAPHYHH ITOTOIH, Ce PA3MPEIENIT IhPBO CPELy
penyTanuaTa Ha SAMHKEIATA M CIIE TOBA [IPOIOPLHOHATIHO MEXKAY OCTAHAJIMTE aKTHBH Ha e{MHULIATA.
3arybure or ofesleHKa ce OTYMTAT B OT4ETa 3a BecoGXBaTHHA A0X0X (B neuanGara win sarybara 3a
FOJAMHATA), OCBEH KO 3a JaJCHHs aKkTHB He e (OopMHpaH NpeolerbueH pezeps. Torapa ofezneHkaTa
Ce TPeTHpa Karo HaMalleHHe Ha TO3M pesepB (mpe3 xpyr BceoOXBaTeH OOXOA), OCBEH aKO Ti He
Ha[XBbp/Isi HErOBHA pasMep, W HAABMUICHHETO BeYe C€ BKIFOYBA KATO pasxojy B OT4eTa 3a
BCEOOXBATHHS HOXO.

Hocnenpamo yBennueHue BLB BB3CTAHOBHMATA CTOHHOCT /33 aKTHBH, 33 KOHTO ¢a GIHUIH IPH3HATH
3arybu oT ofesuenka B mevanbara MM 3ary6ata/, NPEIU3BHKAHE OT NPOMEHH B NPHOITH3HTEIHNTE
OUCHKH, CC TIPH3HARA KATO NMPHXOA B OTYETA 3a BCEOOXBATHHA JOXOM, N0 CTENEeHTA A0 KOATO Te
BB3CTaHOBABAT 00e31eHKAaTA.

MATEPHAJIHU 3AIIACH

Marepuantute 3anaci ce OT4UTAT BBE (PUHAMCOBMAT OTHYET Ha (PHHAHCOBOTO CHCTOSHHME IO MO-
HYUCKaTa MEKIY ce0eCTOHHOCT M HeTHa peaymsyema croitnoer. CebecTolHOCTTa ce oTpeAens  upes
U3MION3BAHETO HAa METOAAa CpefHomperernieHa LieHa”. CebecTolHocTTa Ha  He3apbpllieHo
TPOU3BOACTBO M FOTOBA HPOAYKLMA BKIFOUBA MATEPHANH, NMPAK TPYI H CBLP3AHHM MPOU3BOACTBEHH
pasxoJH Bb3 OCHOBA Ha 0OHUYAMHOTO HHBO Ha ASHHOCT.

[poBusma ce npaBy 3a 00e3[BYKEHH W 3aCTOMIH €IEMEHTH Bb3 OCHOBA HAa OYaKBauata UM Obiemia
ynoTpeba M HeTHA pealM3HPYEMa CTOHHOCT.

Hernara peanusyema ctoiiHocT € mpennmonaraeMaTa MpofakHa weHa B oGHuaiiHUA XOx Ha OW3Heca,
CNICII KaTO C€ H3BAAAT BCHYKH NOIYbIHHTENHK pasxo/y 3a 3aBbPIIBAHE H Peaa3aliis.

OPUHAHCOBHA HHCTPYMEHTU

H’prOHa‘laJIHO HIPpHU3HABAHEe H OLICHABAHC

HpyxecTBOTO npusHaBa (MHAHCOB aKTHE WM (PHHAHCOR TNACHB BBB (DHHAHCOBHMS CH OTHeT 3a
(UHAHCOBO CBCTOAHHME, CaMO Korato JIpyKeCTBOTO CTaBa CTpaHa MO JIOTOBOPHHMTE KIAy3H HA
CBHOTBETHHS (PHHAHCOB HHCTPYMeHT. IIpH repBoHAYaHO TipU3HaBaHe JPy’KeCTBOTO NPH3HABA BCHYKM
(PUHAHCOBH aKTMBH M (MHAHCOBM MACHBH TG CTIPABEIUIMBA CTOMHOCT. CrpaRe/UTHBATA CTOHHOCT Ha
JaneH (PUHAHCOB aKTHB/MACHMB NPH IYLPBOHAYAIHOTO My TpH3HaBaHe OGMKHOBEHO € JOTOBOPHATA
ueda. JIOroBOpHATa [eHa 32 (PMHAHCOBH aKTHBW/IACHBM OCBEH TE3W, KOHTO Ca KiacH(UIHPAHH TI0
CHpaBe/UIHBA CTOMHOCT B meyanta UM 3ary0a, BIIIOYBA Pa3XxONMTe MO CHCIKATA, KOHTO CE OTHACAT
OpAKO KBM MpHEOOHBAHETO/M3AABAHETO Ha (GUHAHCOBHS MHCTPYMEHT. Pa3sxoiuTe MO CHEnKaTa
HaNpaBeHH IIpX OPHUIOOMBAHETO Ha (MHAHCOB AKTHB M U3JaBAHETO Ha (DPMHAHCOB IIACHB,
}IaCHGHUHPaHK MO CrpaBeiIMBA CTOMHOCT B mevanba MM 3aryba ce OTUMTaT HezabaBHO KaTo
pasxo.

ApyXecTBOTO NpU3HaBa (PHHAHCOBM AKTHEH, M3NO3BAMKY HaTaTa HA CETHIMEHT HA CHEHKATA, KATO
N0 TO3M Ha49MH €HH aKTUB Ce MPH3HABA B JICHH, B KOUTO € HOMyUeH OT JIPYsKeCTBOTO M C€ OTMHCEA B
ZieHs, B KOWTO € npefocTaBeH 0T J{py»KecTBOTO.

ITocaensama onenxa Ha GUHAHCOBH AKTHBH

Hocnenpawata oueHka Ha (HHAHCOBHTE AKTHBM 3aBMCH OT TAXHATA KiIacHbHKauus IpH
ITbPBOHAMATHOTO MM MPHU3HABAHE KATO aKTHBH. JIpyXKecTBOTO KiacH(puiHpa (GUHaHCOBHTE aKTHBH B
€/IHa OT C/ICIHHUTE YETHPH KATETOPHM:
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Dunancoeu arMULH, OIYUMAHN 1O CHPAGCONNUGE CIMOHHOC 8 newanbama wiu 3azybama.
AKTHBUTE Ce KIaCH(QHIHPAT B Ta3H KATETOPHs, KOTATO NPHUHITHIIHO T¢ CA IBPIKAHH C Lel THpPryBaHe
unH mpenpofiaxba B KPATKOCPOYHA ICPCHEKTHBA (THPrOBCKM AKTHBH) WIH ca JACPUBATHBH (¢
H3KIIIOUEHHE Ha JaJieH IePHBATHR, KOWTO € ONpefesieH H ¢ ¢CKTHBEH XeDKHPAil HHCTPYMEHT) Wil
OTTOBApPA HA YCJIOBMATA 32 ONPEACIEH B Ta3H KATETOPys [IPH IbPBOHAYAHO IPU3HABAHE.,

Heuanbu wm 3ary6u npu mocrnespalia OLEHKA Ha QMHAHCOBM AKTHBH OTYMTAHH TO CHpPaBeTHRA
CTOHHOCT B reyanta unu 3aryba BKIIOYBAT M JMBHCHTH WIH JHXBH U c€ TIPH3HABAT B rieyanta win
3ary0a.

3a rojusara saBbpmBama Ha 31 nexemepu 2014 u 2013 JpykecTBOTO He € KIACHQHLMPANO
(PUHAHCOBM AKTHBH KaTO ABPKAHM 3a Npoaaxba M OUpeJeleHd KATO TAKHBA OTUMTAHH T10
CTIpaBe/iHBa CTOMHOCT B Iteyanba Wik 3ary6a.

3aemu u ezemanus,

3aeMuTe M B3EMAHMATA €A HEeNePHMBATHBHYM (MHAHCOBM AKTHBH ¢ (HKCHDAHH HIHM ONpPENeAeMH
MIAINAHKSA, KOHTO HE C€ KOTHPAT Ha aKTHBEH nazap. AKTHBHTE, KOMTO JIpyKECTBOTO BE3HAMEPABA A2
Npofane Bejnara MIH B KPaThK CPOK He Morar Ka Osgar KnacupUUMpaHd B Tasd kaTeropus. Tesm
AKTHBH C€ OTHUTAT 10 aMOPTH3HpYeMa CTOHHOCT M Ce H3TON3BA METONA HA €(EKTHBHHUI JHXBEH
NPOLEHT (C M3KLIOYCHHE Ha KPATKOCPOYHMTE B3EMAHHs KOTaTO JIMXBATA € HECHIECTBEHA), HaMalleHa
C TIPOBHM3HA 32 00E31ICHKA WIH HECEOMPAEMOCT.

OGHYaHHO THPrOBCKWTE U IPYTH B3eMaHHA Ce KIacu(pUIMpaT B Ta3H KATCTOPHS.

Dunancogu axmusu, Ovpracanu 00 nadeic.

Tosa ca HenepuBaTHBHK QHHAHCOBH AKTHBH ¢ (PHKCHPAHM WM OTIPENeAseMH TITAIAHKS ¥ GUKCHpAH
AaJex, 3a KOUTO JIpY/KeCTBOTO HMa TIONIOAKHTEITHO HAMEPEHHE H BE3MOKHOCT JIa 3 IbPIKH 10 HaJeka.
®HHAHCOBM AKTUBM, KOHMTO TIPH IIbPBOHAYANHO TIpH3HABaHe JIPY)KECTBOTO € OTPENEMio, KATO
OTYMTaHH HO CTIPABCIJIMBA CTOHHOCT B NeUaOy WM 3aryOH MITH HaJIHYHHM 34 TIPOAax0a, KaKTo ¥ TE3M,
KOHTO OTTORAPAT Ha ONPENENICHHETC 32 3a€MH ¥ B3EMaHHA, He MOraT Aa 651aT KiacHUIMpany B TasH
xareropus. [lonoOHo Ha 3aemu 1 BaemaH#s, T€34 aKTUBH Ce OTUMTAT 1O AMOPTH3HPAHA LIEHA, KaTo Ce
M3M0JI3B2 METONAa Ha eEKTHRHMA JIMXBEH NPOLEHT MMHYC BCAKO HaMasleHHe 3a OOe3leHKa WIH
HeCBOMpPaeMOCT.

3a ronunara 3apepmBamia Ha 31 nexemspu 2014 u 2013, JIpyKecTBOTO He € OTHENO KAKBHTO M /A
OO (PUHAHCOBH aKTHBH B TA3H KATETOPHS.

DUHAHCOCU QKMUEH HA PASHOTIONCCHUE 3a NPOOaXCHa.

Tora ca nenepuBaTMBHM (HHAHCOBH AKTHBH, KOUTO Ca ONpENeNeHHM KaTo HA PAsHONOXKeHHe 3a
npoAax6a NpH IFPBOHANATHO TIPH3HABAHE WM He Ca KIaCH(UIMPaHU B HAKOA OT TOPEOTHCAHHTS
kaTeropuu. Te ce OTUHTAT 11O CrpaBeIMBATA UM CTOMHOCT.

C mswnovenne Ha nedanbu 1 3arySu OT BATYTHHM ONEPALIMY, IIPHXONH OT JIMXBH U AUBH/IGHTH, KOUTO
Ce MpH3HARAT B revanta wiv 3ary6a, NpoMeHHTe B GanaHcoBata CTOMHOCT Ha (PMHAHCOBH aKTHMBH Ha
Pa3noNoKeHHe 32 Npoakia ce NMpH3HaBaT B APYr BCeOOXBATEH NOXOM U C€ HATPYUBAT KM PE3EPB OT
MPeOUEHKa, JI0 MpoaakbaTa HA HMHBECTHIMATA WM JO HEHMHOTO obesueHspane. ChIEBPEMEHHO,
KyMyIaTHBHATa nNevan®a Mk 3aryGa, KoSTo ¢ Ouna HaTpynaHa B pesepB OT HPEOLEHKa ce
npexnacupuIEpa oT COOCTBEHHS KalUTAN B Nedanba Wiy 3ary6a.

OGeznenka ua QUHAHCOBH AKTHBH

B kpas Ha BeekM oTdyeTeH niepHOnN JIpy:KeCTBOTO MpelieHsBa Sadi HeropHTe (PHHAHCOBH aKTHBH
(pasmuHEK OT Te3u OTYHTAHH TIO CHPABEUIHBA CTOHHOCT B Meuanba HiIH 3aryba) ca oGe3CHEHH Bb3
OCHOBa Ha OOEKTMBHHM NOKA3aTeNCTBA 3a TOBA, 4e BCASJICTBHE HA €4HO WM [OBeve CHOHTHS
BBESHUKHANM CJI¢/l NBPBOHAYANHOTO INPHU3HABAHE OYaKBaHMTEe ODBJCIA MAPUUHM IIOTOLM OT
¢puHancoBuTe akTHBM (Ha JlpyxecTBOTO) ca GHIM NoBTMAHKM. OGEKTHBHHTE AOKA3ATECTBA 34
0DesleHKa MOraT Ja BKITIOUBAT 3HAUMTENHHM (PMHAHCOBH 3aTPYAHEHMS HA €MHTCHTA YUIM [UTHKHHKA
IIpH HapyNraBaHe Ha AOTOBOP, BEPOATHOCT 3a€MOMNONYYATENAT Aa OBJ¢ 0OABEH B HECHCTOSTEIHOCT,
U34e3BaHe Ha aKTHBCH Nasap 3a TO3K (MBAHCOB aKTHB, 3apajy GHHAHCOBH 3aTPYAHEHHSA H Ap.
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3a KanWTaNOBM WMHCTPYMEHTH, KOMTO €3 HA pPasTIONIoXeHHe 3a npogaxba Npy 3HAUMTENEH WK
NPOABIDKMTENCH CIIal B CIIPAaBEANUBATA CTOHHOCT Ha MHBECTHIMSTA B HHCTPYMEHT HAa COOCTBEHHS
KanuTan mojJ HeHHata LeHa Ha NpuaobHBaHe CBINO CE CUMTA 3a OOSKTHBHO 7I0KAa3aTENCTBO 3a
ofesieHKa.

B fioneiHeHMe 3a THPrOBCKM B3eMaHM#, 33 KOMTO € OIpENeNeHO fa He GhAAT MHIMBHAYaIHO
obesueHsBaHy JIpy:xecTBOTO OTpeens ofe3LeHKaTa HM 3a¢EHO, Bb3 OCHOBA Ha NPEAXOAEH OMHT npH
cpOupaHe Ha B3eMaHmd, yBeluuaBaHe Ha 3a6aBeHM MUIAMAHMA B THOpTdeitna, KOHCTAaTUpaHe Ha
NPOMEHH B HMKOHOMHYECKHMTE YCJIOBHS CBBP3aHH M OKa3BallM BIHMAHHE BHPXy oOHyaiinuTe
B3EMaHMATA, U Ip.

Camo 32 THProBCKH B3eMaHHa GaNaHCORATA CTOMHOCT C& HAMAJIABA, UPE3 M3IIO3BAHE Ha TpaH3WTHA
CMETK2 H TIOCAC/IBAIOTO BE3CTAHOBABAHE HA OTNHMCAHKTE NPEH TOBA CYMH C€ KPENMTHPA CPelly Tasu
TpaHsHTHa cmeTka. [IpomeHure B GanancoraTa CTOMHOCT HA TPAHSUTHATA CMETKA Ce NPU3HARAT B
neyanta wim 3ary6a.

3a BCMUKM OpYTHM (MHAHCOBM aKTHBY GanaHcoBaTa CyMa ce HaMaissa ¢ pa3sMepa Ha 3arybara oOT
obeatierka.

3a (PUHAHCOBH aKTUBHM OTYHTAHHM N0 AMOPTH3MpAHA LIEHA, aKO B CIEBALI [IEPHOA CyMaTa Ha 3arybara
Or 00C3LEHKaTa HAMajiee M CIAJBT MOKE NI0 OOEKTHBEH HAYHH Ja Ce CBBPKE ChC CHOHMTHE, KOETO
BL3HMKBE, ClIeJl KaT0 obesleHkaTa € IIpH3HATa, NMpPeAM TOBA MPH3HATHTE 3aryGu oT obesLeHKa ce
BB3CTAHOBABAT (MM JMPEKTHO, WIH Upe3 KOPHIHPAaHE Ha KOPEKTHBHATA CMETKA 23 THPTOBCKH
B3eMaHuA) B mievanGara mam saryGara. Bempexd ToBa BB3CTAHOBSBAHETO HE MOXKE 1a BONM JO
GanaHcoBa CTOHHOCT Ha (PMHAHCOBMS AKTHB, KOATO /ia HANBHINABA OHA3H AMOPTH3HpPaHA CTOMHOCT,
KoATO Gu Guna Ha MaTaTa Ha BH3CTAHOBABAHETO, akKO He € OWyla Mpu3Hata 3aryba ot obesueHka.

3a ABIrOBM MHCTPYMEHTH KIaCH(QUIMpaHU KaTo Ha DasToNOKEHHe 3a npojaxba, saryGure oT
00e3LEHKa B IIOCNEACTBHE C& BH3CTAHOBABAT B Meyanba MK 3aryba ako CIpaBeyIMBaTa CTORHOCT Ha
MHBECTHLWATA HapacHe M HapacTBRAHETO MO OOEKTHRHO LA Ce CBBPKE ChC CLOMTHE, HACTHIMIO
Cren NpH3HAaBaHeTO Ha saryfata orT ofeslcHka. IJo OTHOIIEHWe HA KanMTaj0BH MHCTPYMEHTH
KIaCHGHLMPAHH KaTO HA Pa3NONOKCHNE 33 mpofax6a, 3arybara or o0e3leHKa He ce BB3CTAHOBARA B
neyanba wim 3aryba, KOTaT0 MMa HapacTBaHE HA CNpaBeIMBATA CTOMHOCT Cilell KaTo e Guna
npy3HaTa 3aryba oT ofesleHKa B APYT BCeOGXBATEH AOXOM H € HATPYIIAH Pe3epB OT NPEOLIeHKa.

OtnucBape #a GHUHANCOBH AKTHBH

Hesaucnmo ot npasnara dopMa Ha cheikure, (GMHAHCOBHTC AKTHBH Ce OTIIHCBAT, KOTATo Te
[PEMHHAT TCCTHT 3a OTnHcRape npeanucad or MCC 39 "mpeguMcTBO Ha CHIOBPKAHUETO Ipe]
dopmara". To3u TeCT ChABPKA ABA PAsNHYHM BHIA HA OLEHKH, KOMTO Ce MPHIAraT CTPUKTHO
MOCTIENOBATENHO!

. Ouenka Ha NPeXBHPITHETO HA PHCKOBE U TION3H OT COGCTBEHOCTTA;

. OueHka Ha NPEXBHPIASHETO HA KOHTPOAA.

Ham aKTHBHTE ca NPU3HATH/OTNHCAHM H3LAIO HIM MPHU3HATH /0 CTENIEHTA A0 KOSTO JIPyKECTBOTO
HMa y4acTHe 3aBUCH OT TOYEH aHalu3, KOHTO ce M3BbpILBa Ha 6a3a Ha KOHKPETHA CIeNKa.

ITocneasama oneHka Ha (PHHAHCOBH NACHBH

Tocnenpaiara oLeHKa Ha GHHAHCOBHTE NIACKBH, 3ABUCH OT TOBA KAK Te ca GHIIH KiaCH)HLPaHH IPH
IbPBOHAYANTHO npusHarane. IpyxecTroTo KiacHuuupa GHHAHCOBMTEC CH IACHBH B €IHA OT
CIICIHUTE ABE KATETOPHU:

Ilacusu, omuumann no cnpagednusa cmoiinocm ¢ newanta wiu 3azyoa.

Hacupure ce wacuUUMpaT B Tasy KATETOPHS, KOTATO Te NPHHLIITHO Ca JBPXAHH ¢ LIS 1poaaxsa B

Onusko Opaente (ThProeeky 33ABDKEHH) WY Ca IePHBATHUBH (C U3KIIOYECHHME Ha AEPHBATHE, KOHTO ¢

TpeaHasHaYeH 32 K ¢ edeKTHBeH Xe/LKUPALL HHCTPYMEHT) Wik OTrOBaps HA YCIOBHATA 3a NONaJaHe B
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Ta3d KaTCropus, ONpeleNeHy NPH HbPBOHAYAIHOTO NpHRHaBane. BCHuky NpoMeHH B CIpaBeAIHBaTa
CTOﬁHOCT, OTHACHALIH C€ 0 HaCHBU OTUYHUTAHHU IO CHpAaBCeAJIHBA CTOMHOCT B HeyambaTa v 331‘)!’6?1"[‘3 e
OTYHMTAT B OTYETA 34 AOXO0AUTE KEM Jarara, Ha KOATC BL3HUKBAT.

3a roguHata 3apbpiusania Ha 31 nekemspu 2014 1 2013 JIpysKecTBOTO He € KIaCH(pUIMPANo, KAKBHTO
¥ JIa 6uto (pUHAHCOBY MACHMBH KAaTO TBPXKAHM 33 MPoAaxGa WIH OTYMTAHHM 11O CIIPABEIIHBA CTOHHOCT
B neyanta wiu 3aryba.

Apyeu urancosu nacusu.
Benuky zanbiokeHns, KOMTO He ca Kiacuduuupadd B NpEeMUIHATA KaTETOPHATA TIONANAT B Ta3H
OCTaTh4Ha KaTeTopud. Te3n 3agBIDKEHMd €6 OTYUTAT [0 AMOPTH3HPAHZ CTOHHOCT MOCPEICTBOM
METO/a Ha eeKTUBHNA AMXBEH [POLEHT.
OOGHKHOBEHO THPTOBCKH M JPYTH 33BIDKSHUS U 336MH Ce KNacU(HIUMPAT B TA3H KATETOPHSI,
Enementute, KAacHOMUMpaHu KaTO THPrOBCKH W APYrH 3abKEHHS OOMKBOBCHO HE C€ OLIEHABAT
OTHOBO, TBH KaTO 3aJIBJDKCHHMATA CA HW3BECTEHH C BHCOKA CTEIIEH Ha CUTYPHOCT H YPEXKHAHETO €
KPaTKOCPOYHO.

Ornuceane Ha GHHAHCOBH HACHBH

DUHAHCOB ITACHB CE MpeMaxBa OT OTYET 3a (PHHAHCOBOTO CHCTOSHHE Ha JIPY»KECTBOTO, CAMO KOTATO
3a4bIDKEHHETO OB/1¢ NOraceHo, IPeKpaTeHo MM uateue. Pasnukara Mexxay HanaHcoBaTa cTOHHOCT Ha
oTIHcatus (HHAHCOB NACHR M H3ILIATEHaTa MPECTAlKs Ce PH3HARA B NedanbaTa M 3arybara.

JInXBeHH KPEeAHTH H 3aeMH

Tora noscrenue npencraps uHGOpPMANMs 33 JAOTOBOPHHTE B3AUMOOTHOLIGHMA Ha J[pyXKecTBOTO
OTHOCHO aHIWKHMEHTH 110 TMXBEHHM KpeAuTH U 3aeMu. HHbOpManus 3a BB3AeHCTBHETO HA IHXBEHHTE
NPOLESHTH € ApeAcTapcHa B pasaen IV, Touxa 2 [eau u nonumuxy Ha ynpaenenue Ha uHancosus
puck.

Hapn ¥ napuysn eKBHBAJICHTH

Ilapy ¥ napuvHy eKBUBaIeHTH BKJIIOUBAT Napy B Gpoi, AENO3WTH M APYTH KPaTKOCPOUHH BHCOKO
JHMKBH/IHXM HHBECTHUME, KOHTO €4 JieCHO 00pBLNaeMM B OMpeselicHA CyMa Flapu ¥ ¢a NpeaMer Ha
He3HAYMTESICH PHCK OT TIPOMEHH Ha CTOHHOCTTA.
‘

3a uenuTe camMo Ha OTHUETA 32 MAPHHHUTE TOTOUW, TIAPH M MAPHYHHM €KBHBAICHTH BIIFOYBAT OAHKOBH
OBBPApagTH, IIAaTHMM HpH TOWCKBAHE. THH KATO XapaKTEPHUCTHKHTE Ha TONOOHH GaHKOBH
cropazymenus ca, 4e 6aHKOBOTO CAJLIO YECTO CE MPOMEHS OT MOAGKHTEHO 10 OBbpapadT, Te ce
CUHUTAT 32 Hepa3/Ie/iHa YacT OT YNPaBICHHETO Ha NapuTe Ha Jpy»KecTBOTO.

CAEJIKH B HY KJIECTPAHHA BAJIYTA

TapuunuTe aKTUBM U [IACHBHU B YyXKIECTPAHHA BANYTA C€ NPEBAAYTUPAT BBB (GYHKUMOHAIHATA BATyTa
Ha CHOTBCTHOTO JAPY)KECTBO OT JIpY)KecTBOTO ¢ HMOMOWNTA HA OOMEHHWTe KYPCOBE Ha JaTaTa Ha
oryurtane. [lewanGure U 3arybure IPOM3THYALIM OT IPOMEHHTE B OOMEHHHTE KYPCORE CNIEH JaTaTa Ha
cHenKaTa ¢¢ Npu3HaBaT B mevanda MNH 3aryba (OCBEH KOrato ca OTCPOYEHH B JIPYT BCeOOXBATEH
HOXO/ KATO XeK Ha TTapUyeH IOTOK).

HenapuysuTe akTHBH U MMACHBHU, KOUTO CE OLCHSBAT IO MCTOPHYECKS IIEHA B Uy KAECTPAHHA BAAYTA C&
npesalyrapar 1o oOMEeHHHWS Kypec HAa [JaraTa Ha TPAH3AKUMATA. PasMKHTe BB3HMKHAIM OT
IpeBaNyTHPaHe TI0 HENAPHYHH [IO3HHHH, KOHTO €€ OLEHABAT [0 CHOPaBeUlMBa CTOWHOCT B
UyKASCTPAHHA BAXYTA (HaNpHMEP KAIMTAIOBM HHCTPYMEHTH HA DPA3noNokKeHHe 3a mpogaxda) ce
[peBTYyTUpAT, KaTe C€ M3NON3BaT OOMEHHHTE KypcoOBe HA Harara, KOraro ce Onpeaens
CTIpABEHIMBATA CTOHHOCT.

[TapuuHuTe NO3MIMH B 4yKAECTPaHHA BanyTa e NMPEHIUMCIGIBAT, H3IIONZBAHKH 3aKIIOUHTETHHS
kypc. Hemapuunnte MO3HUMH, KOHTO ce BOAAT MO HCTOPHMUECKA LIEHA B UyKAECTPAHHA BAJILYTa CE
NPEU3YMCIIABAT, M3NOM3Balikn OOMEHHHS KypC KbM JiaTaTa Ha chelkara. HenapuudHuTe MO3HIIMH,
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KOHATO CE& OLeHsBaAT MO CIpaBeAlvBa CTOHHOCT BBB BalryTa, ©€ TPEHUIUUCTABAT IOCPEACTBOM
obmenHHTe KypCOBC KBM JlaTaTa Ha OHEHKA Ha CrpaBeanubBara CTOHHOCT.

IIEHCHOHHH U JPYTH 3AAB/DKEHUA KBM NEPCOHAJIA MO COUMAJHOTO H
TPYJXOBO 3AKOHOJATEJCTBO

TpymoBuTe U OCHTYPUTENHHE OTHOIHEHHS C PAGOTHHUMTE U CITYXKUTETUTE B OTACTHUTE JPY/KECTBA Ce
OCcHOBaBaT Ha pasnopeabure Ha Komexca ma tpyma (KT) w ua pasmopenbure Ha HelicTBAIOTO
OCHTYPHTEIIHO 3aKOHOZATENCTRO.

OcHOBHO 3anbiDKeHME Ha PaboTolaTens € Aa M3BBPIIBA 3aBKHTENHO OCHIYPABAHE HA HAETHS
niepconan 3a goda “Ilencun”, HOMBITHUTETHO 3A0LIDKMTEHO NEHCHOHHO ocurypssane (JI3T10), doun
“O6wmo 3abonssane u matunEcTs0” (O3M), dosn “Bespaboruua”, dhoux “Tpymosa 3nomomyka ¥
npodecronanna Sonect” (T3I1B) u 3apaBHO OCHrypsBaHe.

Pasmepute Ha oCHTypHTETHHTE BHOCKH Ce YTBBPXKAABAT KOHKPETHO Ch¢ 3aKoHa 3a SomkeTa Ha JJ00
1 3axona 3a Giomkxera ma H30K 3a crorsermara ronuba. BHockuTe ce pasmpefcisT Meximy
paboTosaTeNa u OCHIYPEHOTO JTHIE B CHOTHOLIEHHE, KOETO C& NMPOMEHS €XEroaHO U € ONpeleneHo B
Ui 6, ain. 3 ot ,,Komekca 3a conuanto ocurypssane” (KCO). O6ummsat pasMep Ha BHOCKaTa 3a GOHZ
“Iencun”, I3TIO, pouzn “O3M”, doun “BespaGorrua” u 3apasHO ocurypseane mpes 2014r., ¢ KakTo
cieaBa:
3a nepuooa 01.01.2014 2. - 31.12.2014 2.
* 30,30% (pasmpeneneHo B CHOTHOIUEHHWe paboTofaTen: ocurypeHo Jsumne 17,4:12,90) 3a
paboTeIHTe IPH YCJIOBUATA HA TPETA KATETOPUA TPYL;
* 40,30% (pasnpeneneno B choTHOwWeEHWe paboroparen: ocurypedo imue 27,4:12,9) 3a
paboTeluTe MPH YCAOBUSITA BTOPA KATETOPHA.
B nonbnresne, msumaAno 3a cBOS CMETKa paboTOAATENsT NpaBM CCMTYPHTENHA BHOCKA 33 (JOHA
“T3IB”, koato e nutepeHUrpana 3a pasnuyHuTe MpeanpHaTis ot 0.4% a0 1.1% B 3aBHCHMOCT OT
MKOHOMMUYECKATA JeHHOCT Ha MPeIIPHATHETO.

KM JlpyxecTBOTO HAMA Ch3a/IeH H ()YHKLMOHUpPAL, YacTeH A0OPOBOIEH OCHIYpHTEIeH GOHI.

OcuryputenHuTe H NEHCHOHHH IUIAHOBE, MPWIATAHH OT JPYXKECTBATA B KAYCCTBOTO MM Ha
paBoronaren ce 0OCHOBaBar Ha GBAraPCKOTO 3aKOHOLATENCTBO M ¢4 TUIAHOBE C AS(HHAPAHH BHOCKH.
Ilpu Te3su mnaHoBe paborofaTenaT IUIAHIA MECEYHO ONPEAENEHH BHOCKH B ABPXKAaBHUTE (DOHJ
“Itencun”, doun “O3M”, doup “bespaboruua”, doug “T3I[IB”, KaKTO M B YHUBEPCAIHH H
npodecHoHanHy MeHCHONHM (GoHIOBE - Ha §aza (GUKCHPAHN MO 3aKOH NPOLICHTH ¥ HAMA TIPABHO HITH
KOHCTPYKTHBHO 38[B/DKEHHE Jla JoINlalia BbB (OHNOBETe OBACIIM BHOCKH B CHYYAWTE, KOTATo TE
HAMAT NOCTATHEYHO ja M3IUIATAT HA CBOTBETHHTE JIMLA 3apalCOTeHHTe OT TAX CYMH 3a TEPHOJA HA
TPYZOBHUA HM CTaX. AHAJIOTHYHO ¢a 3aJBIDKEHHATA IO OTHOLIESHHE Ha 3APABHOTO OCHIYpsBaHe.

Hpy>kecTBata ocHrypaBaT BCAKO HAETO JIMIIG, HA OCHOBATA Ha CKIIOYEH JOTOBOP ¢ APYKECTBO 3a
IOBPOBOHO 31PABHO OCHIYPABAHE, 33 NOBONHAYHH H GOMHHUHN MEAUIHHCKH YCIIYIH.
Crrnacro pasmopenture Ha Konekca Ha Tpyna paSoTomaTenar uma 3ab/DKeHHE Ja HAMIATH TIpH
nperaTsBaHe Ha TPYJAOBHA JOFOBOD CIICAHUTE OOE3ETEHH:
HecIaseHO HPeIM3BECTHE - 3a IEPHOAA HE HECTIA3EHOTO NPEIN3BECTHE;
*+ Tmopaiy 3akpuBaHe Ha JIpy:KECTBOTO WIIM Ha 4acT OT HErQ, ChKpalllaBaHe B 1iaTa, HaMaldpaHe
Ha obeMa Ha pabora u cnupaHe Ha paboTa 3a ToBeye OT 15 AHM H Ap. — OT eAHa 6pyTHa
Meceyna paboTHa 3aruiaTa;
* ©npM IpekpaTaBaHE Ha TPYAOBHsA AOFOBROP Nopami GojaecT —~ B pasmep Ha OPYTHOTO
BE3HarpaxaeHue Ha paboTHHKA 3a Ba MeceLia PH YCIIOBHE, Ye MMa Hall-MaJIKko feT FofuHM
TPYAOB CTAXK M HE € [10Jy4aBas 00e31eTeHNE Ha ChIIOTO OCHOBAHUE,
*+ IpU ACHCUOHHpPaHe — OT 2 10 6 OpyTHH MeceyHH paboTHM 3amMiaTH Cope TPYAOBHA CTaX B
JpyxecTBaTa oT JHpyxecTROTO;
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* 33 HEU3NOJ3BAH [UIATEH FOJMINEH OTIYCK - 32 CBOTBETHHUTE I'OJAMHH 3a BPEMETO, KOETO ce
MPHU3HABA 33 TPYLAOB CTAXK.
Cien wannamaHero Ha NOCOYeHHTe ofe3lleTeHHs 3a pPabOTOJATENA HEe NPOM3THYAT JIPYTH
38[IbIDKEHHS KbM PabOTHULUTE U CIYKHTEIHTE.

Kparkocpounure noxomu 3a nepcoHana non $opMara Ha BH3HATPAXUCHUS, GOHYCH M COLMATHH
AOINAIIAHYS M HPUAOOHBKH, (M3HCKYEMH B PAMKHTe Ha 12 Mecelia ciieql kpas Ha TepHo/a, B Kolro
NEPCOHANIBT € MOAOKMI TPYA 3a TIX WiM € M3IIBJHKI HeoOXONHMHTE YCIOBHA) C€ MPHU3HABAT KaTo
pasxon B OT4ETa 3a BCeOOXBaTHHA MOXOJ B MEPHOAA, B KOMTO € MOJOKEH TPYOBLT 33 TAX MM Ca
H3OBJIHEHN W3MCKBAHMATA 32 TAXHOTO MOTyYaBane, KaTo TEKYLIO 3abKCHEE (Ciel MPUCTaJaHe Ha
BCHUKY IUIATCHY Be4e CYMH H TONIAralid ce YIPBKKH) B pasMep Ha HENHCKOHTHPRHATA UM CyMa.
JIBIKAMHATE BHOCKH TIO COLIMATHOTO M 3APABHO OCHIYPABAHE Ce MPH3HABAT KATO TeKyIl Pasxof H
34ABDKEHHE B HEIUCKOHTHPaH Pa3MEp 3a€/IHO M B NIEPHOMIA Ha HAYMCIIEHHE HA CHOTBETHHTE JOXOMH, C
KOHTO T¢ ¢a CBBbP3aHH.

KbM natata Ha Beexu ¢mHaHCOB oryer [IpyKecTBOTO Npask OLEHKA Ha CyMara Ha OUYAKBAHWTE
Pasxoid MO HATPYMRAUIHTE C& KOMIEHCHPYEMH OTIIYCKH, KOATO Ce OuakBa Na Obje M3iUIaTeHa KaTo
PE3yATaT OT HEeM3MON3BAHOTO NPABC HA HATPyMaH OTOYCK. B OleHKata He ce BKIHOYBAT
NpUbIH3HTEHATA MPELEHKA B HEAHCKOHTHPAH Pa3sMEp HA Pa3XOJUTE 32 BHOCKHM M0 3a/{BIDKUTEAHOTO
O0BLIECTBEHO OCUTYpABaHE.

Coriiacho Konekca Ha Tpyza paGOTONATENAT € 3aIB/DKEH a M3MIAIA Ha JIHLA OT [epcoHasa IpPH
HACTBNBAHe HAa NEHCHOHHA BBL3PACT ODE3ETEHHE, KOSTO B 3aBHCHMOCT OT TPY/AOBHS CTakX B
CHLOTBETHOTO NPEANPUATHE MOXKE Jia Bapupa Mexay 2 1 6 OpyTHM Meceuny paGOTHH 34mIaTH KbM
JlaTata Ha MpeKpaTsBaHe Ha TPYyAOBOTO MpasooTHomeHHe. [lo cBouTe XapakTepHCTMKHM Te3M CXeMH
NpeACTaBIABAT IUIAHOBE ¢ AeDHHUPAHH AOXOIH.

H3zuucnenuero Ha pasMepa Ha Te3H 3a/{bIDKeHMA Hajlara YUacTHETO HA KBanu(HIMPAHH aKTIOEPH 3a
Aa MOXC Ha Ce Ompele/ TAXHATA CeralliHa CTOMHOCT KbM JlaTaTa Ha OTYETa, 10 KOATO Te Ce
PeACTaBAT B OTUETA 32 HHHAHCOBOTO CHCTOAHEE, AKTIOEPCKH MevalnbH M 3arybu ¢e IpecTaBaT KaTo
Apyr BeeoOXBaTeH MOXOM B OTHeTa 3a MedanbaTa MM 3arybara U JApyrHa BceoOXBaTeH JOXON M KATO
PEe3CPB OT NPEHIYHCICHIS B COOCTBEHUS KATHTA.

JAHBIH BEPXY TOXOJA U JUIC

HBIKHMUAT TEKYHIO IAHBK CE M3UMCIISARA C TIOMOIITA HA JAHBYHKTE CTABKH B CHJIA WIH IPHETHTE 32
NeHCTBAMIM CTABKM KbM AaTaTa Ha oTuHrane. Obnaraemara meyana ce pasiMuaBa OT CHETOBOJHATA
nevanta Wik 3a0To HAKOH JIOXOAM H Pa3XO/H CE CYMTAT 3a 0671araeMH HWiTH JAHBUHO NPH3HATH WIH
3a10TO BPEMETO, 32 KOETO Te ca GuIM obJiaraeMu UK JaWbUHO TIPHIHATH CE PasIMYaBa HPH TAXHOTO
JAGHBUHO ¥ CUETOBOJHO TPETHPAHE.,

Hocpexncrsom nacueHms METOA B 0TYETA 38 (JHHAHCOBOTO CHCTOSIHKE, OTCPOYESH TAHBK CC NPU3HABA 34
BCHYKH BPEMEHHH Pas/iMKH MexIy OanancoBaTa cTOHHOCT Ha AKTHBUTE H [IACHBUTE BhB (GHHAHCOBHS
OTHeT Ha (PMHAHCOBOTO CHCTOSHHME M CHOTRCTHATA JAaHBUHA OCHOBA, ¢ M3K/TIOUEHHE HA PEIIyTalluaTa,
KOATO HE € Tpu3HaTa 3a AAHBYHH LEAM, KaKTO M 33 BPEMEHHH pa3IMKH, BB3HUKHAIH [pH
NBPBOHAYAIHO MPH3HABAHE H2 AKTHBM W TNACHBH, KOHTO HE BIMAAT BBPXY oblaraemara uid
CUETOBOJHA neyasia.

OTCcpoueHHAT JabK Ce H3UHCIABA 110 NaHbYHHMTE CTABKH, KOHTO C& O4aKBa Aa Gh/IaT NPHIOKAMY 3a
TICPHOMA, KOraTo aKTHBLT Ce Peaiu3Hpa HiM HacHBLT C€ YPE/H Bh3 OCHOBA HA JAHBLYHWTE CTaBKH ( U
JaHBYHH 3aKOHH), TeHCTRAIM WM BJIE3NIH B CHNI4, B 3HAYXTENHA CTEIICH, KBM JIATATa Ha GanaHca.
AKTHBH [10 OTCPOYCHH [JaHBIY Ce MPH3HABAT CaMO [0 CTETIeHTa, IO X010 Jpy'KecTBOTO CuHMTa 3a
BEPOATHO (T.¢. € NO-BEPOATHO) [a € Hauue obnaraema neyaiba, 3a 1a ce peannsupa akTHB OT ChIIATa
JaHb4YHa rpyna (FOpUCAMKLNA ).

OtcpoueHHTe NaHBYHM AKTHBY UM ACHBH Ce TIPHCTIANAT CAMO TOTaBa, KOTATO MMa 3aKOHOBO NPaee xa
MPHUCIAAAT TEKYIH AAHbYHY AKTHBH CpELly TEKYWH AAHBYHH ITACHBM M OTCPOYEHHTE NaHBYHM
AKTHBH ¥ NACHBH C€ OTHACAT A0 JaHBIU BBPXY OJOXO0Ad, HAJTOXKEHM OT €M U CBI JaHLUYCH Oprax sa
€IHO JDYXKCCTBO U HAaMepeHHeTOo Ha JIpyKecTBOTO € Jla YPear cyMarta Ha HeTHa Hasa.

w0y Howeu Tex"EAJ Bvazapus, Cogua 1407, ya. , @uaun Kymes ” Me§ 27




Toouren unancos omuem - 2014 2,

PasxoambT 32 manbenu 3a nepuo/ia, BKIIOYBA TEKYI K OTCpOYeH AaHBK. JlaHbk ce MPH3HABa B OTUETA 34
AOX0OAHTEe, ¢ H3KMOUYeHUe Ha cnyqam'e, B KOHTO TOﬁ npons"mqa OT COCIIKM HIIH C’BGHTHH, KOUTOQ Ce
npu3Hasar B APYr BeeoOXBaTeH NOXOH WIM IUPEKTHO B Kanmurtan, B Tosu Clydaii, JaHBKET Ce
TIpH3Hasa B APYr BCCOOXBATEH JOXOA WIM CHOTBETHO AMPEKTHO B cobcTReHMs Kanmran. Korato
AaHBKBT BB3HUKBA OT NMBPBOHAYAIHOTO OTYMTAHE HA OM3HeC KOMOMHALMs, TOH Ce BKIIOYBA TIPH
OCUETOBOAABAHETC Ha OH3HEC KOMOMHALMATA.

Hansx BBpxy aobasenara croitnoct (JJC)

Ipuxoznute, pazxonuTe ¥ aKTHBHTE Ce MPA3HaBAT HeTHO oT JJIC, ¢ M3KIIOUCHHE Ha CIlyYauTe, KOraTo:

v JJIC, BB3HMKBALI NpH TOKYNKA HA AKTHBH WK YCIIYrH, He € BB3CTAHOBHM OT JAHBUHHTE
BJIACTH, B Koitro cimyuait JIJIC ce npu3HaBa Kato 4acT OT LEeHaTa Ha MpHAoGHBAaHE Ha aKTHBA
WK KATO 4acT OT ChOTBETHATA PA3X0IHA MO3MLMA, KAKTO TOBA € [IPUIOKHMO; H
¥ B3eMAHUAITA H 320BMKEHHATA, KOHTO C& OTYMTAT ¢ BKTIOUCH HJIC.
Hetnara cyma Ha JUIC, Bb3cTaHOBMMA OT WIM ABDKHMA Ha JAHLYHUTE BAACTH CE BKIIOUBA B
CTOHHOCTTA HA B3eMAHHATA HIH 3aIbIDKEHHATA B GaaHca.

MMPOBHU3NN

Korato na parara Ha oruutane  JIpy>KeCTBOTO HMA CErauiHO 3ambJbKCHHE {nmpaBHO WM
KOHCTPYKTHBHO), KATO PE3YJITAT OT MHHAIO CHOUTHE H € BEPOATHO, e Jpy:kecTBOTO 1Ie OracH TOBa
3a0BJUKCHHE CC NIPABH IIPOBU3HMS B OTYETA 32 (PMHAHCOBOTO CheTOsAHME. [IPOBM3HY CE PABAT KATO Ce
H3MON3Ra Hal-100paTa NpuGIH3KTENHA OLEHKA HA CYMaTa, KOATO IHE € HeoBXoquMa 3a Noracsipane Ha
3aXBIDKCHACTO M €& IMCKOHTHPAT N0 CeralliHa CTOHHOCT ¢ MOMOLITa Ha AHCKOHTOB MPOLEHT (Ipeau
J2HBIH), KOHTO OTpazfBa TeKYyILIUTE Ma3apHM OLEHKH Ha CTOMHOCTTA HA [IAPUTE BHB BPEMETO M
CUELHUDUIHHTE 32 3aIb/DKEHHETO PUCKOBe. [IpoMenuTe B NPHONH3UTENHUTE OLIEHKH C¢ OTPA3HBAT B
OTHETa 3& NOXOAUTE Npe3 NEePUOAa, B KOHTO BH3HUKBAT. I[IPOBH3MHMTE MO rapaHuMH e M3MEpBaT
TIOMOLITA HA BEPOATHOCTHH MOJENH, Oa3ipaHy Ha MuHAN ONMT. [IpoBU3HKTE 32 IPECTPYKTYPHpPAHE ce
NPH3HABAT CaMO CleJ KaTO 3acerHaTuTe CTpaHH ca Gunu mu(opmupaHu 3a GopmanHus nnad 3a

NPECTPYKTYPUPAHE.,

KAIIMTAJI

Kanuranosute HHCTpyMeHTH ¢a JOTOBOPH, KOMTO TIOPaXIAT OCTATBYEH HHTEPEC B HCTHHTE AKTUBH Ha
ApyxrecTeoro. OGUKHOBEHUTE AKIMH Ce KIaCH(UIMPAT KATO KamuTal. KanuTanoBire MHCTPYMEHTH
€€ MNpU3HABAT IO CyMaTa Ha NOMYYEHUTe MOCTHIVIEHHSA, HETHO OT PA3XOJHUTe, IPIKO CBBP3AHH ¢
TPAH3aKUMATA. JIOKOJIKOTO Te3H TIOCTHILICHHS TPERHIIABAT HOMMHAIHATA CTONHOCT HA €MUTHPaHH
aKLHH, T¢ CC KPEAUTHPAT 10 CMETKA MPEMHEH PE3CPB.

Pasnpenensine Ha xuBHACHT

JHMBHIAEHTHTE C¢ IPH3HABAT KATO IIACHB, KOTATO TE Ca JEKNapupanH (T.e. AHBUIAEHTHTE Ca PazpellieHu
1O CHOTBETHUA HAYMH ¥ Beye HE ca B 00XBara Ha MpeLeHKa HAa IOPHAHYECKOTO Anne). QOMKHOBEHO
JMBUZCHTH CC [PU3HABAT KATO NACHB B MEPHOMAA, B KOHTO € 0/100pPCHO TAXHOTO paslpeiesieHHe 1o
BpPEME Ha TOAMIUHOTO 06II0TO cHOpaHue Ha akUpOHepHTe. MEXIMHHHUTE AHBHACHTH CE IPH3HABAT,
KOTaTO Ce H3IUIaIAT.

KPUTHYHM CYETOBOXHH NNPEHNEHKY W ITPUBJIM3UTEJHH OIEHKH

Ipu usroTesHeTo Ha cBOMTE (UHAHCOBH OTHeTH, J[PYKECTBOTO € HATPaBHAC 3HAYMTETHU NPELIEHKH,
[IPOTHO3H U NPEANONOKEHUS, KOMFO OKa3BaT BIUAHHE Ha (adaHCcOBaTa CTOHHOCT Ha HAKOH AKTHRH K
NAacHBH, MOXOJM U pasXoiu, KakIo ¥ Apyra HHQopMauua otyeTeHa B Genexxkure. JpyxKecTBOTO
NEPHOTMIHO CACAM TE3H NPOTHO3M M NPENNONOXKeHHs W Ce YBepsBa, Ye Te CBHABPNKAT Lsaara
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HeoOX0MMa MH(GOpPMAIMA, HAIMYHA KbM JATaTa, HA KOATO CE€ H3LOTBAT (DMHAHCOBUTE OTYETH.
Brpexu ToBa He peuy peasiHuTe LM(PH Aa Ce pa3nHUABAT OT HAMPARCHUTE OLIEHKH.

Ipenenkure, MPOTHO3UTE H NPEANONOKEHHSTA, 38 KOUTO CHIIECTBYRA 3HAUMTE/ICH PHCK [ IIPHYHHAT
CBHILECTBEHH KOPCKIMM B GaNaHCOBHTE CYMH Ha aKTHBHTE H IIAaCHBMTE, B PAMKMTE Ha CIISHABAUIATA
(puHanCcORa roJMHa, ca PasrieaHH Mo-I0y.

IIpn3naBane Ha npuxoaure

ﬂpy)KeCTBOTO NpaBH IIPOBH3HH 34 THPIOBCKH OTCTBIIKH, OTCTBIKH 3a 00eMH ¥ TakcH 3a BpPBUIIAHC Ha
HPOAYKTH IIPSABUAECHH B JOTOBOPHTE 34 r[po,ﬂa}KGa, KOraTo nprH3Hasa nDpUXOQHTe, NOMYUYCHH OT CTOKH
H YCHYTH. Takcopa HamaneHue Ha NpHxoLa, OpCaCTaBiaBa OLEHKA, KOATO € 00eKT Ha OpeteHka U
NpeAnoNoXeHHe Bb3 OCHOBA Ha MHHaJd OIMT, KaKTO H Ha OOCTOATENCTBA CTAHANH HM3BECTHH Ha
ﬂp)DKeCTBOTO HO BpEME Ha CHCTABAHES HA OLIEHKATA.

Ipu onpenenenu ofcroatenctpa JpyKecTBOTO Biu3a B CHIOPA3YMEHHs ¢ IIOBEYE OT eIHH EEMEHT

"makeru”). Kakro e onmcano B raparpad NpuXomM MO-Tope TAKeThT MOXE 42 BKIIHOUBA SIUH MIH
HOBEUE €/IEMEHTH, KOHTO Ca NpeAMET Ha pasiM4HM KPWTCPUM 3a Npu3HaBaHe. B Tozm ciyyait ce
H3HCKBAT OT/AC/IHH H3MEPBAHMA Ha COpPaBE[JIHBATa CTOMHOCT HA BCEKH KoMmmoHeHT. OuUeHKaTa Ha
CNpaBe/THBATAa CTOMHOCT HA BCEKH KOMNIOHEHT BKIOMBA OICHKM M TIPEINONIOKEHHUS, KOUTO 3aCArar
HayKHa N0 KOUTO CE NPU3HABA IPUXOIA.

HpOBHSHﬂ 34 CBMHHTECJIHM B3eMAaHUA

Orpe/iensHeTo Ha BE3CTAHOBEMOCTTA Ha IBDKUMATA OT KIMEHTH CyMa, BKIIOYBA ONIpPelCIAHeTO HA
TOBA JANd ca HajIHLEe HAKAKBH OOEKTHBHM IoKazaTeiicTBa 3a ofesileHxa. JlommTe BieMammus ce
OTIUCBAT, KOrato C¢ HASHTHQHUMpPAT MOKONKOTO € BB3MOXKHO ODE3LEHKAa H HeChOHpaeMocT Aa ce
ONpeAenaT OTACIHO 3a BCEKH eieMEHT. B ciyuawre, korato TO3H MpOLEC HE € BB3MOMKEH, C6
H3BBPIIBA KOJNEKTHBHA OLEHKa Ha obesleHka. B pesynrar HauMHBY, N0 KOWTO MHAMBHIYAIHH H
KONEKTHBHU OLEHKH C€ U3BBPIUIBAT ¥ CPOKOBETE OTHACAILM C& A0 MIACHTH(PUIMPAHETO HA OOCKTHRHH
AoKa3aTeNncTBa 3a 00E3UEHKA U3HCKBAT 3HAYMTEIHH MPELCHKA U MOYKe [a TOBIHMIAT 3HAYMTEIHO Ha
OanaHcoBaTa cyma Ha B3eMaHHUs HA JaTATa HA OTUYMTAHE,

TecroBe 3a o0ezneHKa HA AKTHBH

DHHAHCOB aKTHB K FPyNa OT PUHAHCOBH AKTHBH Pa3TH4HM OT TE3H, KOMTO MOMAAAT B KATEropHATa
Ha aXTHBH MO CIIPABCAJIMBA CTOMHOCT B nevanbaTa wiM 3arybara ce OLEHIBAT 34 MHAMKATOPH 32
ofe3lieHKa B Kpas Ha BCEKH OTHeTeH nepuoa. ObestieHKa CBHINECTBYBA CaMO TOTaRa, KOTaTo
HpyKecTBOTO yCTaHOBH, Ye € HACTHLIMNO " CHOMTME - 2aryba ", 3acsramlo OuaKBaHuTe ObAelId
HapvYHM NOTOLH Ha (uHaHcoBUsA akThB. Moxe 1a He € BB3MOMKHO 1A Ce ONpPENENH eIHO CHOHTIHE,
KOETO NpHHHABa 00e3LEHKa OHIe MOBEUE [a CC¢ OHPEeNH, KOTraTo € HACTHIINIO ChOMTHETO 3aryba
MOJKE J1a € CBBP3aHO ¢ YIPAKHABAHETO Ha 3HAUMTEIHA MpelieHKa.

Ilo oTHOWEHNe Ha KATMTAIORK MHBECTHLMHE, KATETOPHUIUPAHM KATO HA PasfOJOKeHHe 3a npopaxba
HpyxecrsoTo cMAT2, Ye Te3W AKTHBM 3a OOE3LEHEHH, KOIATO € MMaio0 3HAUMTCHCH HIIM
TPONBIDKHTECH CIIajl B CIIPABSATIMBATA UM CTOHHOCT Hoja cebecroiinoct. OnpepenaHeTo Ha TOBa,
hany uMa "3HAYMTeNeR" WM "TIPOXBIKHMTENCH" W3MCKBA 3HAYMTENHA TPELEHKa OT CTpaHa Ha
PrrorojacTBOTO.

PasmepnT Ha 3arybara ot ofesnenka npusHAT 3a GMHAHCOBH AKTHBH, OTYMTAaHH IO aMOpTU3HpaHa
CTOHHOCT, ¢ pasiMKara Mexjly OalaHcOBaTa CTOMHOCT Ha aKTHBA M CEramiHaTa CTOWHOCT Ha
OYaKBaHHTe GBACIIN MAPHYHH NIOTOLM AMCKOHTHPAHH ¢ 'bPBOHAYAIHHSA e(CKTHBEH JIMXBEH MPOLIEHT.

AHanu3BT 32 00€31EHKa Ha PEMYTALMS, MATEPUATHH U IPYTH HEMaTePHATHH AKTUBM M3HCKBA OLEHKA
Ha CTOHHOCTTA B yNOTpeOa Ha AKTHBA HIIHM Ha €IMHHLATA PeHepHPALLA IAPHYHH TIOTOLH, KbM KOHTO ca
paznpenenedn axrHeHre. OUeHKaTa Ha C¢TOHHOCTTa B yroTpeba ce pasH Haii-Bede B3 OCHOBA Ha
RHCKOHTHPAHWUTE MOZEH Ha MAPHUHHTC [OTOLH, KOHTO H3MCKBAaT JIpYyXKeCTROTO 3a Aa HalpaBu
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OLI€HKa Ha OYaKkBaHUTe 6'B)IBIIIH TIAPHYHY II0TOLM OT aKTHBa UK OT €IHHHULIATA I'CHEPHpalla HapUYHH
IOTONH, a CBIIO K Aa ce H36ep€ TIOAXOOA] AUCKOHTOR MPOLCHT 34 JId C& H34YHMCH HAacToALIA CTOMHOCT
Ha NapHuYIHUTE MOTOLM.

Hertnara peannsyema ¢ToiHOCT Ha MATEPHAJIHATE 3a0ACH

Onpezenstero Ha NpoBH3WS 3a MaTepUaIHUTE 3anacH BIIOYBA NPOLIEC HA OLEHKA. BanaHcomara
CTOMHOCT Ha MATEPHAIHHTE 3aIaci ce OOE3LECHABA N0 PealH3yeMaTa MM CTOMHOCT, KOTAaTO TAXHATA
ceGecTORHOCT BeYe MOXKE Na He GBIC BL3CTAHOBSEM2 — HAPUMEP, KOTATO MaTepUANHHTE 3aIlacH ca
TIOBPEJICHA MITH OCTAPENTH M3LAI0 MIIM YaCTHYHO MIIM MMa CHAJ B MPOJaXKHHTE UM LeHH. BeB BcekH
Clly4ai peajiuzyema CTOHHOCT IPECTaBsEa Hali-T00paTa ONEHKA Ha BB3CT2HOBMMATA CTOMHOCT H Ce
OCHOBAaBA HA HAW-CHIyDHMTE CBILECTBYBAINM KbM [ATATA H& OTYETA NAHHM M IIPHCHIIO BKIIOYBA
OLEHKH OTHOCHO GbAelnTe OYaKBaHMA 3a peannsyeMa croiHocT. Kpurepmute 3a ompemensne Ha
pasMepa Ha MPOBH3MATA MM OTIHMCBAHETO € OCHOBABAT HA AHANM3 34 CTAPCEHE, TEXHHYECKA OLICHKA
W nocnensaiy ceGurus. Ilo npuHIMN TakeB Mpoilec Ha OLICHKA M3MCKBA 3HAYHTEIHH MpPEileHKa H
MOXe J1a IOBNMsAE Ha OanaHcoBaTa CyMa Ha MaTEPHATIHKTE 3aaCH KbM JATaTa Ha OTHYeTa.

TIpuGnusuTeNHA OUEHKA 32 OTCPOYEHH JAHBIH

IlpusHaBaHeTo Ha OTCPOYCHHTEe HAHBYHM AKTMRH H TIACHBH BKJIOUBA CHCTARSIHETO HA cepusa OT
aonyckanus. Hanpumep /JlpysecToTo TpA6Ra [0 OLICHH BPEMETO HA BH3CTAHOBABAHE HA BPEMEHHH
PAasIUKH, JalK € BE3MOMKHO BPEMEHHHTE PA3NHKK Aa He 0b/ie RE3CTAHOBEHH B MPEIBUINMO Ghjemme
HJIH NOKOIKO NAaHBYHHTE CTABKM Ce OYaKBa Ja C¢ IIPHIArar 3a NePHOMa, KOTaTo AKTHBET IUE CE
peatH3vpa WK NacHBET IUE Ce YPEIu.

Llo ce oTHacs 1O OTCPOMEHH NAlbLYHW AKTHBH DCANM3MPAHETO HM B KpAWHA CMCTKA 3aBHCH OT
obraraeMus 10xof, KOHTO Iue e Ha pasnonoxenue B Gpieme. OTCPOUCHUTE [AHBUHH aKTHBH O€
APH3HABAT CAMO KOTaTO € BEPOSTHO, U¢ I¢ MMa obaraeMa neyainda, cpenty KosTo MOXe J1a ¢e YCBOM
OTCPOYEHHAT NAHBYCH aKTHB YU € BEPOATHO, 9¢ JIpy)KecTBOTO 1ue pean3Hpa HOCTATBYHO ObjaraeM
IOXOH B OB TICPMOIM, 3a [a ONOJ30TBOPH HAMANEHMEYO NPH [UIALNAHETO HA JAHBK. ToBa
O3HauaBa, Ye JIpyXecTBOTO 1paBu NMPEANOAOKEHH 32 JAHBYHOTO CH IIAHUPAHE U HEPUOIMYHO I
OICH:ABA [IOBTOPHO, 3a Na OTPA3sBaT NpoOMAHATa B OOCTOSTENICTBATA, KAKTO M JAAHBUHH pasnopeaGu.
OceeH TOBA M3MEPBAHETO HA OTCPOYEH AAHBYCH AKTHB WM ITACHE OTpPa3fABa HAYMHA, [0 KOHTO
ApyKeCTBOTO OuaKBa ia BE3CTAHOBH GallaHcoBaTa CTOMHOCT Ha aKTHBA WIH YPE/IH Tackpa.

IlpoBuzuu

IIpoBusumTe Morar na GBAAT pasrpaHHYEHH OT XPYrUTe TIACHBH, 3aLOTO ChIIECTBYEA HECUTYPHOCT
OTHOCHO NPOSBIEHAETO UM BBB BPEMETO K CyMata Ha cieakara. [To-THoMYHUTe MPOBH3HH, KOMTO e
OTpasseaT oT JIpyXeCTBOTO IPOM3THYAT OT 3AAL/DKEHMATZ HAa MPOMIBOAMTENA TIO TapaHIWM,
BBL3CTAHOBABAHUS Ha CYMH, J0OPOCHBECTHO M3MbJIHEHHE Ha JOTOBOPH, HEYPeAEeHH CIOPOBE U OusHec
NpeCTPYKTYpUpaHe.

Tpu3sHaBaHeTO W OLleHKaTa Ha NPOBM3MHMTE M3HCKBAT OT JIPY)KECTBOTO Ja HANPAaBH MpeleHKa
OTHOCHO BEPOATHOCTTA (2KO CHLOMTHETO € 1M0-BEePOATHO, OTKOIKOTO Ja He HACTHHH) HIXOISI IOTOK OT
pecypcr Aa ce M3MCKBAT 3a MOraciBane Ha 3aAb/DKCHWe M JaTM OM MOIIA Ja ce Aafe HAISKIHA
OLIEHKA Ha CYMATa Ha 3a/IBJKEHHETO.

Ocsen ToBa cueTOBOAHATA MOAMTHKA Ha JIPYKECTBOTO H3HCKBA NPHU3HABAHETO HA Haii-nobpara
OLICHKA Ha CyMaTa, KOATO LIe c¢ M3HCKBA 34 IIOTACABAHE HA 3aLIDKEHMETO U OLICHKATA MOXKE [a Ce
OCHOBABA Ha HH(OPMALWs, KOATO NMOKa3Ba AMANA30H OT cTOHHOCTH. ThHH KATO [IPU3HABAHETO Ce
OCHOBaBa HA CeralllHaTa CTOHMHOCT, TO BKIIFOYBA CBCTAaBSIHE HA IPEATIONIOKEHHS TIpH aleKBaTHa
AHUCKOHTOBa CTaBKa, ¢ LeM A3 OTPAa3H IPH TNOAXOAAH] AHCKOHTOB MPOIEHT crneuupuuHHTE 32
33X B/DKEHUETO PHCKOBE.

B uacTHOCT WO ce OTHACE [0 TIPOBM3MHTE TpH NPECTPYKTypHpaHe, H3YUCKBA Ce 3HAYWTENHA
CyOeKTHBHA TIpeLEHKA, 33 [a C¢ ONpeleNH JNald 3afb/DKABAUI0 CHOMTHE € HACTBHHIO. Beuukw
HAIHYHK NOKa3aTeNcTBa TpAOBa na GbAaT OLEHEHH 3a [ Ce OMPEAENHt AU ¢ JOCTATHYHO NoApobeH
Nna#a s3a fAa Cp3Aaie BaIHJHO OYAaKBAHE 3a AHT@OKHMEHTA Ha pPBHKOBOJCTBOTO OTHOCHO
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HPCCTPYKTYPUPAHETO — TOECT JIa Ce 3af0YHe U3NBJIHEHHE Ha IUIaHA 32 NPECTPYKTYPUpane Wil Ja ¢e
OBSBST OCHOBHHTE My XapaKTEPHCTHKH MpPell OHE3H, KOWTO Lile ca 3aCeTHATH OT HEro.

YcaoBOM aKTHBH H HACHBH

YenosnuTe nacuBH Ha J{py»ecTBOTO He ca MPH3HATH, HO ca ONIORECTEHH, OCBEH AKO BEIMOMKHOCTTA
33 M3XO/AII TIOTOK Ha PECYPCH ChABPKANT HKOHOMMYECKH ITON3H € OTAAIEYEH BEB BPEMETO.
YCNOBBUTE NACHBU TIPEACTABIABAT BE3MOXKHHM 3aIb/DKSHUS BBE3HHKBAIM OT MUHAJH CHOUTHA, YHETO
CHUIECTBYBaHE I¢ ObAE MOTBBPAECHO CaMO OT HACTHIBAHETO IIM HEHACTHIBAHETO HA €IHO MM
NOBEYe HECUTYPHH OBJCIIE CHOHTHS HE U3LAJIO B PAMKHTE Ha KOHTpOTA Ha IOpHAHYECKOTO nune, Te
HE C¢ NPH3HABAT 34lIOTO HE € BEPOATHO, U¢ M3XOAMAI MOTOK OT PecypcH e ObAe HeoOXomuMm 3a
IIOKpHBAHE Ha 3aJbJDKEHMETO H CyMaTa Ha 3aJIbJDKEHHETO HE MOXKE Aa OBbJAe OLCHEHA ¢ JOCTATHYHA
HAJEXKIHOCT.

HeusbexHo ompepensHero Ha VCNOBEH NACMB M3MCKBA 3HAYMTEIHM IpeleHKa OT CTPaHa Ha
PBKOBOIACTBOTO.

AKTIOB[)CKH ApesnoIoKeHHs 32 lle(])nnnpann NJAAHOBE NPH HEHCHOHHPAHE

IlanoBeTe 3a ToXOAM MOTAT 1a OBAAT CIOKHHU [IOHEXKE C& HIUCKBAT aKTIOSPCKM TIPEATIONOKCHES, 34
A C€ ompeiend pasMepa Ha 3al(biDKeHHeTO W pasxoaa. BramoxkHo e dakTudeckuTe pe3yaTaTH na ce
pa3invaBar ot NpearnojiaraeMuTe pe3ynrary. Te3n pasiHKu ca M3BECTHH KAaTO aKTIOEPCKH neuandu u
3ary6u. 3anemxeHuITa No AeUHMPAHI/KOHKPETHH TOXONH Ce H3MEPBAT ¢ NOMOIITA HA MCTOH 34
KPCAXT HA NPOTHOZHMTC €IHHMIH, Copex kokro JIpyxecTBoTO TpsOBA Aa HalpaBH HaaexaHA
OLCHKA Ha pasMepa Ha O0E3LUCTEHMAT2, KOMTO €& CIICUENIeHH B 3aMAHA Ha TPSNOCTABEHH YCIIYIH B
TEKYIIHA K IPEAXOAHN NIEPHOIH, M3TION3BANKY AKTIOEPCKY TEXHUKH.

B nomenneswe B cnyuawTe, Korato ce (MHAHCHpaT IINTAaHOBeTE 3a JeQUHHPAaHH HOXOAH,
HApysxectsoTo TpadBa ja OIpemend CIpPaBeIIHBATA CTOMHOCT HA AKTHBHTE KO I1aHa, Ha Oazara Ha
OuaKBaHaTa BBESBPBIGACMOCT OT AKTHBHTE 110 IUIaHa, KOMTO CE M3YMCAABA, KATO Ce H3MOJI3ka
NPOTHO3HATA BIrOCPOYHA HOPMA HA BE3BPHINAEMOCT.

B pesyntaT MeTOABT 32 KPeIWT Ha NPOTHOSHHTE ENUHMUM BKIIOYBA nopendua OT aKTHCPCKH
npenieHkH. Tesn npenonokenns BRTIOYBAT AEMOTPadcKy NIPETONOKEHHS KATO CMBPTHOCT, 06OpoT,
IIEHCHOHHA BE3PACT ¥ GUHAHCOBH MPEATIONOKEHUA KATO TIPOLIEHTH HA OTCTHIKA, HABA Ha 3aIUIaTHTE 1
Aoxonute. Tesn ApeAnoNoxKeHus ca TpPeaMeT HA MPEUCHKH M MOTaT Ja C¢ PA3BHAT CHLIECTBEHO
PAUYHO OT OYAKBAHOTO M TOPajd TOBA MOMKE Ja AOBENAT JIO 3HAYMTCIHO BB3ICHCTBHE BBPXY
3aBJDKCHHUSATA 110 2e(PUHHPaHN KOHKPETHH A0XOIM.

CBBP3AHH JINIIA ¥ CAEJKH MEJKIY TSIX

Apy>ecTBOTO cnasBa u3MckBaHMsTa Ha MCC24 [P ONpEIeNIHe H OIIOBECTABAaHE HA CBBP3AHUTE
JIALA.

Chenka mexly CBBP3aHH JHLA ¢ NPEXBHPISHE Ha pecypcH, YCAYTH WM 3aJb/DKSHHS MEXIY
CBBP3aHH JHla 6€3 pasika Ha TOBa JANH ¢ NPUIIAra HAKAKRA eHA.
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III. onbaanTenna uadgopManms KM CTATHHTE HA (puHAHCOBHS oTYET

1. Ot4er 32 neyanGaTa win 3ary6ata u Apyrus BceoGXBaTeH A0X0/

1.1. Ilpuxoan

1.1.1. Hernu npaxoau oT npoaamtu

Bua npuxon

2014 r.

2013 r.

IIpoga:x6u Ma yeayru B 1.4.

393

IIpuxoam or cepenzHa ACHHOCT

1.2. Pazxomm

1.2.1. Pasxoau 3a marepuann

Bug pazxon 2014 r. 2013 r.
HHcTpymedTu 5
Oduc MaTepyans U KOHCYMATHEH 3

1.2.2. Pa3xoa 33 BLHIIHH YCIyrH

Bua pasxon 2014 . 2013 r.

Haet tpancmopr 25

KoHcyirancky v Apyra Jorogopu 1 1
3acTpaxosku 1

Haemn 30

Apyru 5 1
CueTOBOIHU YCIYTH 11 3
IOpuauyecku yenyru 1

[omesckn yenyru 1

HHTEEPHET HHD. TEXHMNIOTHH 18

TIpaBJICHHC Ha [IepCcoHaia

1.2.3. Pasxoau 3a aMopTH3anun

Buna pazxon

2013 r.

Pazxonm 3a AMOPTH3IAIHHA HA IPOH3BOACTREHH

OBArOTPalHH MATEPHAIHH AKTHBH
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1.2.4. Pasxonu 3a nepcoHas

Pazxonu 3a: 2014 1. 2013 r.
Pazxoau 3a 3anJ1aTH Ha B T.4. 107 -
NPOU3BOLACTBEH EPCOHAT 103
AIMHUHUCTPATHREH MIEPCOHA 4
Pazxoan 3a OCHTYPOBKH HA B T.Y. 20 -
MIPOM3BOACTBEH NEPCOHAN 19
a7IMHHHCTpPAaTHBEH [1€PCOHAT |

1.2.5. Apyru pasxoan
Buna pasxon 2014 r. 2013 r.
Pazxoau 3a KOMaHAMPaRKH 5
Pasxonm npecTaBuTEIHH 1
Pazxou coumainm 3
Pasxonu oOyyeHue, Keanudukalps 1

1.2.6. Pasxoau 33 JaHBIH 0T NPOALOKABAIH AciiHOCTH

Bug paszxon

2014,

2013 r.

Texyin pa3xon 3a JaHBK

2.0TYer 32 PHHAHCOBOTO CHCTOAHHE

2.1.IMoTH, MAIHHHH, CHOPBXEHHA H 00opyaBane

13

KoM 31 nexemspu 2014r., mMoTHTe, MAIIMHHTE, CHOPLKEHHATA U OGOPYABAHETO, CTOMAHCKHTE H

JAPYTI'd aKTHBA BKJIK>YBAT.

Mamunn o
obopoyaBane

O6ui0

Omuemna cmoiinocm

Canao kpm 31.12.2012

Canpo kM 31.12.2013

TTocThIwg, ¢ H3KITIOUEHHE Ha MPUIOGHTHTE Ypes Gu3HecKOMOUHAUMA

O0wo yeenmuueHHA( HaMAJIeH 1 ) 33 IEpHOAa

Amopmuzauun u 06e3uenKa

Canno kpm 31.12,2012

Canno xpm 31.12.2013

AMopTH3aIM 33 [OfMBATA

Odine yeenuueHHA(HaMalleH )} 3a Nepuona

3
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Banancoea emoitnocm

banancoBa ¢roiiHocT KBM 31.12.2013

452

2.2.Marepuaann 3anacu

Bug

31.12.2014 r.

31.12.2013 1.

Texyum MATEPHAJNTHY 3a11aCH B T.4.

_J_'{ TH

2.3.Texymu THProBeKH H APYTH BleMaHHs

2.4. Texymu GpuHAHCOBY AKTHBH

Bua 31.12.2014 31.12.2013 1.,
BiemaHus oT cBLP3aHH BPEANPHATHSA B T.4Y, /AeTO/ 117 -
Bzemanua no npoaaxOu 117

JApyru B3eMaHus B T.4. /nevo/ 1 -
IIpeamiarenn pasxonu 1

Tekymu uanacopu aKTHBH
Kpenutu 1 B3emanus (

31.12.2014 .

31.12.2013 r.

35

Bug

31.12.2014 r.

31.12.2013 r.

Kpenyuru

35

Buj 31.12.2014 r. 31.12.2613 .
BsemaHust 10 KpeaAMTH OT CBBP3AHH JIMHA B TPYNAaTa

/Hero/ 35 -
Bsemanug 1o Kpemury OT CRLP3aHH JTHLA B 35

Hpes mecen cenrremepu 2014r. JpyxecTBoTo Jenozupa 35 XWILJB. Ha »OBeprasz Xomauur” AJl za
cpok ot 12 oT mecela ¢ rapanTHpaHa AoXoaHOCT 3,25% Ha rogdmHa Hasa.

2.5. IlapuuHn cpeacrea

2.6. CoBcTBeH KanuuTan

Bun 31.12.2014 r. 31.12.2013 1.
Tlapn4ynn cpeacTBa B PasILIAMATENHH CMETKH B T.4. 37 31
B nicea 37 31
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2.6.1. OcHoBen KanKUTAI

1000

31.12.2004 1. 31.12.2013 r.
B s
HA aKIHH Bpoit CroiiHocT Homunan Bpoi CToiHOCT Homunan
axKiMu aKIHH
Beznanuunu
Hanuunn ¢ my. 1000 1000 500 50 000 100
ITonMenHn 1000 1 000 500 50 000 100
Hanuunu 6 m.u.
Oburnosenu
__ TICHH ¥ IUIATeHH 1000 500 50 000 100

000 e 000

2.6.2.PuHAHCOB Pe3yITAT

100%

31122014 r. 31.12,2013 r.
AxunoHep Bpoii % | Bpoii %
agunn | Croiinocrt | IInarenn | Han | akuun | Croiinocer | Ilnatenn | Jan
"Osepras Texuuka" AJl 1 000 500 50000 | 100%

50 000

PHHAHCO

YBeJW4ennas oT:

IMeyanba 3a rogunara 2014

3ary6a knv 31122012 r.

{15)

YBeInueHud 0T

3

: 3a 6a' 3a TO/IHATA 2013

HamaJjienns ot

19

OT IpoMsaHa B yH4acTHA

19

2.7 TeKkymH THPrOBCKH H APYTH 321 bJHKeHASN

[1]

2.8 Texymu 3aab1KeH A KbM NEPCOHAJIA

Bua 31.12.2014 1. 31.12.2013 .,
3apbiskeHNs KbM CRLP3AHH NPEAEPUATHS B T.4. 46 -
3agpKeHHs O ROCTABKH 16

3arJuKeHHA 33 ChYJACTHA 30

3anm/IKeHHS 10 A0CTABKH 5 2

Bun 31.12.2014 r. 31.12.2013 1.
3ann/KeHHA KBM JI€pCOHAna 21
3ann/KCHHS KEM OCHTYPHUTE/IHH NPeAIpHATHS 8
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2.9 Tekymin ZambLYHN 3a0bAKCHAA

Bun 31.12.2014 r. 31.12.2013 7,
B T.4. B T.Y1.
O6ue Tekymu | Herekymy | O6ino | TekywlH | HeTeRymH
JlaHBK BEPXY nevanrbaTa 13 13 -
JansK BLpXY Bo0daBeHarTa cToHHOCT 1 1 -
Ap 2

IV. lIpyrn onosecTsiBanus

1. Cebp3anu M1 B CAEIKH CHC CBLP3aHH JHALA

Jpy»ecTBOTO OTIOBECTABA CIIE/IHUTE CBHP3AHH JTHIA:
Coferennk na kanarana Ha ,,Oy xu Tex” EAJT YIPaKHABAKL KOHTPOJI:

,»OBepras Texuuxa™ AJl

CrpykTypa Ha IpyXecTBaTa TPETUPAHH KaTO CEBP3aHH JIHLA B TOAHIIHAS GUHAHCOB OTYeT Ha ,,0y
Jbxu Tex” EAJ] 3a 2014r.

Apy#xecrBo - maiika Hbmepnu / Acouuupanu gpysxecTsa

»OBepras Xommunur” AJl

1.,,OBepras Umxenepunr” AJ]

2., Jazrex BI'™” Al
3.,,Perecanc” AJ]

3.1 " Huenun” AJ]

3.2. "Anecu Tvp” EQO

3.37Cu Xoym” EQOL

3.4 "Yapaz Pymenbopz” A

3.5.7u Em Bu” EAI]

3.6. "Pesudenutvn napx Enun Henun” EAL

3.7, " Hnoyempuanen napr Enun Henun” A
4.,.Becturen BI'” AJ[

4.1. ,,Becmumen I'P” AL - l'opyus
5..EHeproxoncyinr” AJ]

3.1. . "Hexom Codhus” EOOJ.
6.,,0Bepras Texuuka” AJ]

6.4. ,, Oy Docu mex” EAT
7.1IBK , SImM6onrasz” AJl
8.,,0y Jixu Tpance” AJl

10.1 ,Hde En Ka” ANl
9.,,08epras Kanuran™ AJl
11.1.,, Aeposuda” EAN

10.,,Cera” AJ]
11.”Osepras backet Akagemus” AJ]
12.”Ansentusp” AJl
13.”10 Bu Aii FOpen” A
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14.”Oy Txu Cexropra” A/l

15.”Oseprpun” AJL

16. Overgas SRB d.o.0. Beograd

17. Overgas Zagreb d.o.o.

18. Overgas Africa (Pty) Ltd

19.”0Osepapaiis” AJ]

20.%Osepras Muk.” AJ]

20.1. “Osepeaz Hzmox” Al

20.2. “Oesepeaz 3anad” A

20.2.1. " Tonaodpurayun ” AJ]

20.3. “Osepzaz Cegep” FAI

20.4. “Osepeaz K0z AT

20.5. “Codpusizas” EAI]

20.6.”Ec Juii Hpodocexm” AJT

20.7. ”Osepzaz Cepeuz” Al

21.,,Tonnotuxauus Pasrpan” EAJ]

25.1.,, Typbozaz” All

22.”MIIK Ceetnuna” AJ]

OnosecTaBar ce olle ciieAHUTE CBBP2aHH IMNA HA »Oy Jlxn Tex” EAJ] ebriacko MCC 24:

23.”Exoxnyma” ALl

22.1. " Exoxnuma Hpoexm ™ EOO/

24.”Oseprpanc” O0J]

25.”u Tn Menumxmbut” AJ]

26.”@oupanus Miaga Benrapus”

27.”9YOYPYO Brnrapeko kono”

28.”Bearapeko Mlkono” OO

29”4 CaphueBo 3aiiye”

30. Capyxenne CK Osepras

Jpy)KecTBOTO criasBa usMckBaHMATA Ha MCC 24 fIDH OTIPEJIEIIsiHE M ONOBECTABAHE Ha CBBP3AHHTE
maua. Cieika Mex/ly CBBP3aHH JMIA € NPCeXBBPIISHE Ha PECYPCH, YCIYId MITH 3aBIDKCHUSA MEXKLY

CBBP3aHH JHIA te3 Pas3jiiKa Ha TOBa, JJIH ¢ lIpUnara HaKaxksa 1cHa.

Canna u 06oporn kbMm 31.12.2014r., 110 pasuery che CBbpP3aHH JHUA:

1.1. BzeMaHus oT CBBP3aHA JALA

CBbp3aHo JuLe - KITHEHT 31.12.2014 r. Tapannuun | 31.12.2013 r. | Tapasunn
"Osepeas Cesep” Al] 54
"Ceepeaz 02" Al 5
"Osepeas 3anad" Al i
"Oeepzas zmok” All 11

1.2.3anp/KeHNs KbM CBBP3aHE THIA

31.12.2013
CEBEP3aH0 Hlle - N0CTABYHK 31.12.2014 . Tapanumum | r. T'apanuun
"OBepras Texuuka” All 30
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"Oy Oxn Tpane" A 2

1.3.1Ipoaaxk6u Ha cBBP3aHH JIHIA

CBLP3aHO JHIIE - KTHEHT Bua crenka 2014 r. 2013 r.

"Osepzas Cesep” Al TexHIYECKH HAA30P 71 -

"Osgepzasz 02" Al] TexHHYeCKH HAA30p 41 -

"Osepza3 Sanad” Af] TexHigeckH HAA30P 59 -

"Qeepeasz Mamok" Al TexXHHUCCKH HAAZO0D 67 -
TexHuueckH Baazop

1.4. Hokynku or cBbpP3aHN JUOA

CBBbp3aH0 JHIIE - NOCTABYHK Bun caenka 2014 r. 2013 r.,
"Osepras Xonauur' Al YCAYTH - 3
"Oy nm Tpane" A HAET TPAHCIOPT 25 -
"Qeepzasz MHk" Afl CHETOBOIHO 06CIYKBAHE 17 -
"Ogepeaz Cesep” ALl HaeM 9 -
"Osepeas 02" Al HAaeM 1 -
"Osepezasz 3anad” Al HaeM 5 -
"Oeepeas Msmox"A,g 5

2.PHHAHCOBO YIPABJICHHE HA PUCKA

DHHAHCOBATA 1 HKOHOMHMECK2 KPHM3H Ca CBBP3aHU C Pe/IHlia PHCKOBE - BAAyTEH, JIMXBCH, KPSIHTeH 1
JIUKBHIEH PHUCK. OCHOBEH PHCK € MAa3apHUAT PUCK — T.€. PUCKET, ue GBeluTe NapHyHA OTOLHM HIe
BapHpAT NOpajH MPOMeHW B Na3apHMTE LEHY MM CBHBaHE HA Ma3apHHA CEIMEHT nopazd oblnara
dunancosa kpuza. ITazapHuaT prcK ce 06yCIaBs OT BCHYKY TOPECTIOMEHATHTE PHCKOBE. JIPyrKecTBOTO
fpunara fIporpamMa 3a IAJOCTHO YNPABAEHHE HA PHCKA, LEASIA Ja HEYTPaAU3Hpa MOTCHLHATIHHTE
HeBAATONPHATHH eheKTH BRPXy (unaHcoBHTE TIOKasaTenu Ha JlpysxecTBOTO.

2.1.Yupas/ieHne Ha KANHTAJIOBUSA PHCK

I[pyxcecmo*ro Ha6m0,ua3a Kalnmurana KaTo HM3MN0I3Ba CBOTHOLUEHHE HA 3aI7BXKBAJAOCT, KOETO
NpeacTap/iABa HETHHA ABJT, pasacieH Ha OOINMA KATTHTAN TUTIOC HETHHA HBJIT. ,upy}}(eCTBOTO BRIIFOYBA
B HCTHUA ABJF, JIHXBOHOCHUTE 3aeMH H NPUBISYCHH CPEACTBA, TRPIOBCKH H JPYTH 3albJDKCHHA,

HaMaJICHH C MapHYHUTE CPEACTBA H MAPUYHUTE €KBHBAJICHTH, ¢ M3KJIIOYEHHE Ha MPEyCTAHOBEHHTE
JeHOCTH.

CHOTHOIICHHMETO HA 3aTHXHATOCT KbM 31.12.2014r. 1 31.12.2013r. e KakTo cieqBa;

Bupx 31.12.2014 r, 31.12.2013 r.
Q6110 ABJATOB KANHTAT, T.4.: 50 2

Twpeoscru xpecumu 1 3aemii koM mpemu Tuya 4 CHORO8Y
Kpeduniy 4
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Tvpaoecku kpedumu u 3aemu KoM CEbPIAHU MUYA U CIIOKOSH

Kpedumu 46 2
Hamanen c: ) G1)
NAPHYHATE CPeJCTBA H NAPHYHH eKBHBAJCHTH

HerteH gearos kanntan 50 {29)
O0uo coOcTReH Karuran 99 30
Ob6m Kanuran 149 1

2.2. Kpenuren puck

MakcumannaTa kpeHTHa eKcrno3uius Ha JIpy>KecTBOTO €:

Kpennrna exenosunns

Bug 2014 r. 2013 r.
TTapwynu cpeacrea 37 31
(PHHAHCOBY AKTHBH 35 -

THProBCKA H AP KPAaTKOCPOYHH B3eMaHKi, HETO

118

Marepuans zanacu

2.3. JIaxBuxeH pHCK
AHaTH3 Ha JIMKBHIHOCTT 110 NIEPHOTH.
Ha) 6
Ao I mecenn | Mecemmo | OGuo
12 mecena
Texymu akTupn 155 35 190
Texymu ¢uHAHCOBH aKTHBH OT CBBP3aHH JTHLA 35 35
‘Tekyuu TEproBeky ¥ ApYIH B3eMaHHT 1 1
Texywuy THProBCKH H APYry B3eMaHHA OT CBBP3aHH JTHIA 117 117
IlapuuHE cpeacTBa M IAPHYHH €KBHBACHTH 37 37
Texyumid nacuen 96 - 96
Texymy duHaHCOBH acHBH -
Tekyu hUHAHCOBH MACHEH OT CBBLP3aHHM JTHUA 46 46
TekyIH THProBCKY ¥ APYrH 3abasKet s 50 50

20141,

2013,

Pasnuka

CroiinocT

Croiinocy

CToiinoeT |

%
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Hmory, Mawwin, Cropbixedus 1

1 [ OGopynsane /oGuio/ 4 - 4 -

2 | Herexyimu akTHRH 4 - 4 -

3 | Texylwiy AKTUBH B T.4. 199 32 158 494%
4 | AKTHBE gBpkaHu 3a npogaxba - - - .

5 | MarepHaJHH 3anacu - 1 (1) -100%
6 | Texymu B3eManus 118 - 118 -

7 | Texyuia dHuHaHCOBH aKTHBH 35 - 35 -

8 | [TapuugrH cpencTBa 37 31 6 19%
9 | O6ma cyma na akTuBHTE 194 32 162 506%
10 | Cobereen KanpuTAN 98 30 68 227%
11 | PuHancoB pesynrar 98 (5) 103 -2060%
12 | Hetexymu nacHBH - - - -

13 | Texywn nacHBH 96 2 94 4700%
14 | Obwa cyma Ha WacHBHTE 96 2 94 4700%
15 | Ipuxonn oo 393 - 393 -

16 | ITpuxoau ot nponakou 393 - 393 -

17 | Pasxonu ofmo 282 277 5540%

N KoeduumerTn 2014 r. 2013 r. Pasiuka
] Croitnoct Croiinoct CroitHoct Yo
PentaGuanoct:
1 | Ha cobcTBedus KamuTan 1.00 (0.17) 1.17 -700%
2 | Ha akTHBHTE (.51 (0.16) 0.66 -423%
3 i Ha macupute 1.02 (2.50) 3.52 -141%
4 { Ha mpuxoaute o mponax6u 0.25 - 0.25 -
EdexTusnocrt:
Ha pasxoaute 1.39 - 1.39 -
Ha npuxoaure 0.72 - - -
JIMKBHAHOCT:
7 | O0LIa THKBHAHOCT 1.98 16.00 (14.02) -88%
8 | bep3a THKBHAHOCT 1.98 15.50 (13.52) -87%
9 | HezabaBua MMKBHIHOCT 0.75 15.50 (14.75) 95%
10 | AGcOmoOTHa TUKBMAHOCT 0.39 15.50 (15.11) -98%
DHHAHCOBA ABTOHOMHOCT:
11 | ®uHancOBa ABTOHOMHOCT 1.02 15.00 (13.98) -93%
12 | 3apmekHANOCT 0.98 0.07 0.91 1369%

4.Cr0uTHS cnex Kpad Ha OTYETHHS MEPHO]

He ca HacTemunm mpyry ¢uOHTHA cried Kpas HA OTYETHMS TIEPHOJ, KOMTO Ja HAJarar HOIbJHHTEIHH
KOPEeKLMH W/HJIM ONOBECTABAaHHA BHB (DMHAHCOBHMA OT4eT Ha JIpy»KeCTBOTO 3a TOJUHATA,

NpHKTIouBalia Ha 31 nexemepu 2014r.

5./leficTBamo aApy:KecTBO

PexoBoncTeoTO Ha JlpysecTBOTO cuHTa, e Jpy:;KeCTBOTO € ASHCTBALIO M L€ OCTAHe ASHCTBAINC H
HAMA [UIAHOBE ¥ HaMEPEeHUs 3a NIPeYCTaHOBABAHE Ha JSHHOCTTA.

6. Be3HArpasaeHme 3a OUT

Cernacno w38 an.5 or 3C npyecTBOTO ONOBECTABA, Y& BB3HAr PAXKIEHHETO 32 oauT 32 2014 1. ¢ B

pasmep na 821 me. (2013 1. : 821 jm).
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