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l. Mndhopmaums 3a APYKECTBOTO

,EC EHA Bw 00 e yuypepgeHo Ha 26.11.2007r., KaTo OpPYXKeCTBO C OorpaHuYeHa
OTFOBOPHOCT C OCHOBEH NMPEAMET Ha AeNHOCT yrnpasneHwe Ha CODCTBEHOCT, KOHCYNTAHTCKA
K nocpeaHUMECKa SENHOCT, KaKTe 1 BCAKa Apyra ASWHOCT HezabpaHeHa OT 3aKoHa.

KanutansT Ha ApyxecTBoTe € B pasmep Ha 5000 nB. U He e nPoOMeHsH npes
otyeTHaTa roauna. CobeTeeHnur Ha kanutana c¢a Credad HHakues [okes n Becenwd
{eopruee Kyuapos. KanutansT & pasnpegeneH KakTo cnejea:

Crechar Araxwes Jokes - 2500 ne.
Becenud lNeopruee Kyuapoe - 2500 n..

fpencraenssawm apyxecteoto ca CtedpaH Anakver [dokes u Becenwn Meoprues
Kyuapos.

CueTtoBogHaTta nonutvka Ha Ec enpg Bu OO[ ce Bogw B CLOTBETCTBUE C
W3NCKBAHUATa Ha HauuoHanHuTte cTaHaapTy 3a (OUHAHCOBKM OTYETW HAa Manku WU cpeaHu
npeanpuAaTus, npreTu ¢ MNocranoeneHue Ha MuHucTepckn cbeet Ne 251 ot 17.10.2007 r..
obrapoaaHu B [1B. 6p. 86 o1 26.10.2007 r.. B cna o1 01.01.2008 r.

FoAMUHWAT ¢hUHAHCOB OTHYET € CbCTAaBEH B HALMOHaNHaTa BanyTta Ha Penybnuka
Bwnrapus - Swnrapcky nes. ToYHOCTTa Ha 1“ACHNaTa NpPeacTaBeHW B OTYETa € B xunagu
Svnrapckn nesa. OT 1 AHyapy 1999 roavwHa GbNrapckMAT NeB € C PUKCUPaH KYpC KbM
espoTo: 195583 nesa 3a 1 eBpo. )

Tekyw, nepwof - nepuwoabT 3anouBawy Ha 01.01.2012r. v 3aebpweau, Ha
31.12.2012r.

MpeaxofeH nepuod -nepuwoAdbT 3anousawy Ha 01.01.2011r. u 3aBbplwBawa Ha
31.12.2011r. 3a 2012 r. ApyECTBOTO HAMA peanuanupaHyi Npuxoan oT Npofaxbu KakTo u
U3BLPLIEHN Pa3xXoaun.

Hama npomeHn HacTbnunu crnel AATata Ha W3rOTBAHE Ha FOAWMWHUS (HDUHAHCOB
OTYET, KOUTO AA OKa3BaAT BAMSAHWE BLPXY PUHAHCOBUA PE3YNTAT, KAKTO ¥ BLPXY aKTUBUTE 1
NacuBUTE Ha APYXKECTBOTO.

DUHAHCOBUAT OTYET € WU3MCTBEH HAa NpuHUWNa Ha AencTeawo npeanpuatve U
PBKOBOACTBOTO CHMUTA, Y& NPeanpuATHETO We OCTaHe ASNCTBAaW0 W npes3 crnejsamTte
nepwuoau.

Ec cva Bu OO npuTtexkaea gbunroTpakH PUHAHCOBK AaKTUBW Ha CTONHOCT
250 150 nB. nog dhopmara Ha gAnoee B cnegHUTe gpyXecTea:

MpecTwk BusHec All
TCE Tpeitgnur OO

Mpes 2012r. apyxecTBOTO Npogasa ganoseTe cu B Kio Enexkrponuk OOL.

Il. Baza 3a n3roTesAHE HA (PUHAHCOBUTE OTYETU ‘

®WHAHCOBMA OTYET € MW3rOTBeH Ha MpuHUMNa Ha AeilcTBalo Npeanpuatie U
PLKOBOACTBOTO CYMTA, Ye NPeanpusaTUeTO e ocTaHe AeiCTBauwlo U npes cneasawuTte
neproan.



Il.NpunoxeHn c4eTOBOAHW NONUTUKNA U ACTBLIHUTENHW ONOBECTABAHUSA

1. Hemarepuaniu akTuem

Kato HemaTepwanHWTe axTMBM Ce OTYWTAT aKTusK, KOWTO OTroBapsT Ha
onpeaeneHneTo 3a HemaTepuaneH akTME W OTrOBapAT Ha KPUTEPUUTE 3a OTYMTAHE Ha
HemaTepnarHu akTmeun hopmynupann B CC 38.

Mpy NpraodbrBAHETO WM HEMATEPUANHUTE aKTUBW CE OLIeHABRAT:

V' BBHLIHO Cb3BafeHUTE HEMATEPMANHN AKTUBM npu NpuaobuBaHeTo M ce oLUeHABaT
Nno yeHa Ha npuaobuBaHe, KOATO BKAOMBA NMOKyNHATa UeHa (BKNHOYUTENHO MUTA W
HEBB3CTAHOBUMW AAHBLM) W BCUYKK NPexu pasxoaw 3a NOAroTOBKA Ha aKTURA 33
W3NON3BAHETO MY N0 NPpeaHAa3HaYEHUE.

V' cb3pganeH B MPeAnNpUATMETO HEMAaTEpWarneH akTUB €& OUEMSBA 10 cboptT OT
pasxoguTe, U3BBLPLWIEHW OT MOMEHTA, B KOWTO HEMATEPUANTHUAT aKTUB 3a NPLE NbT €
NOCTUrHaN KPUTEPUKUTE 3a npusHasaHe. [TepBOHaYanHaTa oueHKa ce onpeaens no
HauMH, WOEHTUYEH Ha BbLINPUETMA 33 OnpeaensHe Ha cebecToMHOCTTa Ha
npousBedeHaTa NPOAYKUMA B NPeANpUATUETO, T.e. He Ce BKIYBAT: BLTPELLHaTa
nevanba, HeofbuuaiHuUTe konuuectea OpaKkyBaHW pecypch (matepuanu, Tpyn W
ARYr1), aAMUHNCTPATMBHIUTE 1 Apyrik oBww pasxogu (HECBbLP3aHW NPAKO ¢ npoueca
no NpruaobUBaHETO Ha HEMATEPWANHNS aKTWUB) K T.H.

HemaTepuanyHuTe akTuBn c& oTuuTaT cnef npuaoduBaHeTo No cebGecTONHOCT HamaneHa ¢
HaTpynaHaTa amopTU3aLMA U HaTpynadu 3arybn oT obesleHka.

AMOPTU3aUMA Ha AbArCTRARHN HemaTepuanHu akTusu cbrnacHo CC 4:
Abnrotpanknte HematepuanHi aKTMBM CE amMOpPTUIURAT NO NUHEAHUs meTon 3a
CPOKa HMa onpeneneHnA Nones3eH XuBoT.

2. [lbaroTpanHu MarepuanHu akTHBK:

Kato agbnroTpaiiHu martepuanHi axTVBU CE OTYMTaT aKTUBM, KOUTO OTTOBAPAT Ha
kputepumte Ha CC 16 1 MMaT CTONHOCT Npu NpuAoBUBaHETO paBHa WK No-Bucoka oT 700
nB..AKTMBWTE, KOMTO MMAT CTOMHOCT MO-HWUCKA OT MNOCOYEHATa C& OTYMTAT KaTe Tekyum
pasxogn 3a nepuoga Ha npuaobuBaHe B CLOTBETCTBME ¢ ogobpeHata cueToBOAHA
nonuTvka. Beceky AbNroTpaeH marepuaneH akTMB ce OUEHABa Npu NpuaoBuBaHeTo My no
yeHa Ha npuaobueaHe onpeaeneHa B CLOTBETCTBUE ¢ U3NcKBaHuAaTa Ha CC 16.

MNocnensawoTo OLEHABaHE Ce WM3BLPLWEBA Bb3 OCHOBA Ha LeHa Ha npugobusade,
HamaneHa c HaTpynaHuTe amopTusaumm u 3arybun ot obesueHka. Hanpasenute obeaueHku
ce OT4UTaT KaTo pasxog W ce NpU3HaBaT B.OTHETA 3a NPUXoOW W pa3xody 3a ChLOTBETHUS

npuoa .

Mocnefsawin pasxoau CBbP3aHW C OTAEMNEH ALArOTPaeH MaTepwuaneH akTUB ce
OT4YMTAT B8 yeenudeHWe Ha OanaHcoBaTa CTOMHOCT HA aKIMBa, KOraTo € BEpPORTHO
npeanpuaTMeTo ga npuaobrve WKOHOMMWYECKM W3rognM Hag NbPBOHAYAEsHO OLeHeHaTa
cTaHAapTHa edeKTUBHOCT. BbB BCWMYKM OCTAHaNY CcYy4Yau nocrnefdBaliuTe pasxonn ce
npwsHaBaT 3a pasxof Aa Nepuoaa, B KOWTO Ca HanpaBeHw.

AMOPTN3IAUMA HA ABNFOTPANHU MaTepuanHK akTuey cernacHo CC 4:

,ﬂ,bHFOTpaﬁHMTe MaTepuanHu aKTMBKA C€ aMopTU3WpaT no JIMHENAHWR MeTon 3a
neproaa Ha OMakBaHWA NONE3EH HMUBOT.

3. PuHaHCOBYW aKTUBU
BUHAHCOB aKTUB & BCEKV aKTUB, KOWTO NpeacTasnnBa:
v napuuHa cyma; .
' poroBopHo Npaeo 3a:
* MOMyYaBaHe HA MapU4HU CYMU WM Apyr (PUHAHCOB aKTUB OT ApYyro
NpeanpUATUE;
e pasmsAHa Ha (MHAHCOB UHCTPYMEHT C APYro NPeAnpUATME MPU NOTEHLMANHO
6naronpusTHY YCroBUS,

Tk



V' MHCTPYMEHT Ha COBCTBEHUA KanuTan Ha Apyro NpeanpusTue.

Knacudukaums Ha (pMHAHCOBUTE akTUBKU B cboTBeTCTBUE ¢ CC32:
GUHaAHCOBKW AKTUBMK, ABKAHW 3a TopryBaHe;
v ®WHAHCOBW aKTVMBW, ALPXAHWU [0 HACTLINBAHE Ha Nagex;
V' KpeawuTu v 83eMaHNs, Bb3HUKHANM MbPBOHAYANHO B NPEANpUATNETO;
Y OBsaBeHn 3a npogaxba; "~

3.1 Avnrocpotin hMHAHCOBW aKTUBK

MHeeCTUUMKTE B ABWEPHN NPEONPUATIA C€ O0TUNTAT W NPeaCTaBAT no cebecTonHoCT
B CbOTBETCTBUE C M3bpaHaTta cueTosogHa nonutuka n CC 27.

MHBecTULMUTE B acoummpaHi nNpegnpuAaTUS ce  OoTYMTaT W NpeacTaBaAT o
ceBecToNHOCT B CLOTBETCTBUE C nabpaHaTa cueToBogHa nonuTuka n CC 28.

WHBeCTMUMKMTE KOWTO ApPeACTaBRAABaT ManuUHCTBEHW AOANOBE Ce OT4MTaT no
cnpasegnvea CTOMHOCT xnacudpuumpann kato obsasenn 3a npogaxGa pURAHCOBM aKTUBWK,
CBrAACHO M3uckeanuaTa Ha CC 32

3.2 AHBeCTULUMOHHU UMOTH

NHBECTULIMOHEN UMOT - UMOT {3EMA UK Crpaaa, UM YacT oT crpaga, unn u asere),
AbpXKaH No-CKOpPe 3a NONYYaBaHe Ha fPMXOAWN OT HAEM WK 38 YBENWYAB3HE Ha CTOWHOCTTa
Ha Kanutana,
HBECTULIMOHH UMOTK - OTYMTAT CE KAaTO ABNTOCPOYHN (DWHAHCOBM akTUBW, C U3KIIO4eHWe
Ha: .

Y MIrPaKAaHUTE MMOTH, KOWTO €& OTYuTat MO HaunH, WASHTWYeH Ha HauyuHa 3a
nonagaHWTe B AEWHOCTTA MMOTH, HE3ABUCMMO OT TOBA, Y& NpPefnenaraeMoTo Um
npeaHasHadeHne Moxe 0a ObAe KaTo MHBECTULIMOHHWN MMOTH;

paspadortsaHute UMoOTK (De3 paspaboTeaHWUTE WHBECTUUMOHHA MMOTH), KOWUTO ce
OTYMTAT MO HAYMH, WOEHTUMEH HA HaYWHA 3a MON3BaHWUTE B OeRHOCTTa MMOTH,
He3aBUCUMC ©OT TOBa, 4Ye paspaboTsaHeTo MOXe 4a € ¢ uUen ga cTaHar
MHBECTULMOHHIW MMOTH.

MbpBOHaAYaNHOTG OQUEHSBAHE HA  WHBECTUUMOHEH WMMOT C&  M3BLpLIBA Mo
HerosaTta LeHa Ha npuaocbuBake onpefeneda cerinacHo CC 40, PasxoagwTe no caenkaTa ce
BK/HOYBAT B NbPBOHAYANHATA OLUeHKa.
MocnesBawy  pasxodW, CBbp3aHMn &  WMHBECTUUMOHEH  MMOT, KOWMTO  mMmorar
HaaeXaHo aa OvaaTr w3MepeHu W ChOTHECEHU KbM WHBECTULUMOHHWS KMOT, C& OTpa3sssar
kaTo ysenudenHue Ha OanaHcoeBata My CTOWHOCT, KOrato BOAAT A0 YBenwdasare Ha
0YAKBAHUTE NKOHOMUYECKN N3TOAM CNPAMO NbPROHA4YaNHO NPeaBuaeHUTe.
Takvnea ca pasxoauTe, KOUTO BOOAT A0:

N yBenwuaBaHe Ha NONE3HNs CPOK Ha rogHOCT HA MHBECTULINOHHNS NMOT;

V¥ YBEMWYABaHE M3NON3BAEMOCTTa Ha MHBECTULIMOHHNA UMOT;
v nopobpaBaHe Ka4ecTBOTO Ha MHBECTULWOHHURA UMOT;

vV pasWwWpsBaHe HAa Bb3MOXHOCTUTE 32 MOF3BAHE HA UHBECTULMOHHWUA MOT;

v CbKpaljaeaHe HAa pasxoauTe, CBbP3aHW ¢ MHBECTULIMOHHUS MMOT.

BCydKK Apyrk nocnegealiy pasxofn ce NpU3HaBaT KaTo TEKyLWM pasxcdu 3a nepuoaa,
npes KOWTO ca NOHEeCEHW.

Mpepnpuatneto e n3bpano mogena Ha ueHaTa Ha npuaobusane KaTe ¢804 cHeToBOHA
MonuTNKa, KOATO Ce npunara KbM BCEKW OT MHBECTULUWOHHWTE MMOTU NpW rnocneasatloTo
OLEeHsABaHe Ha NHBECTULMOHHUTE UMOTMW.

-

4. Texywu 1 oTcTpoYeH JAHDLUN

TekylnTe AaHLYHWU AKTMBW W MACKBW Ca TE3N 3aALIMMKEHWA WNK B3SMadna oT
BlogKeTa, KOWTO Ce OTHAcAT 3a Texkywus W NpeaxogHn nepuoan K KOUTO He ca
nnaTeHrWBL3ICTAHOBEHK KbM AaTaTa Ha Danaxca.




PaaxoabT 3a AaHbK NpeacTaBnsaBa cymata oOT Tekylwus AaHbk oT nedanbaTa,
U3MEHEHWUATA Ha AaKTUBUTE W MacUBUTE N0 OTCROMEHM AHAHBUW K NPeU3YNCNEHWMATA,
NPU3HATK NPe3 TeKYLLKA Nepuod Ha TeKyLLWM JaHbuy OT nevandaTa 3a npeaxodrn nepuoan.

TekyWwMAT gaHbK OT NevanfaTta NpeAcTaBnsBa CymMara Ha AaHbuuTe oT nevanbarta,
KOWTO Ca OnpedencHW KaTe AbMKMMWBBL3CTAHOBUMK / NO OTHOWEHWE Ha [AaHbyHaTa
nevanda/saryba/ 3a nepuoga. -

TekylWUAT gaHbk ce onpefdena Ha BasaTa Ha AaHbyHaTa CTaBKa B cuna KeM Aartara
Ha BanaHca .

JaHbuHaTa nevanfa/zaryba/ e nedanbartalzarybata 3a nepwoga, onpeaeneHa
CbrNacHo YCTAHOBEHWTE OT [OelcTBaloTO [AaHbuYHO 3aKOHOAATENCTBO MpaBvna, Ha
OCHOBaTa Ha KOATO Cce onpegens pasmepbT Ha AbMXKMMWATE /Bb3CTAHOBUMWUTE/ A3HBUW.
JanbuHaTa neyanfa saryba ce onpegens v geknapwupa ¢ roguisarta gaHbuHa aeknapaumna
33 CLOTBETHWA Nepuo. :

MacvByn NO OTCPOYEeHW JAaHBLLM Ce NPU3HABAT NO OTROLEHWE Ha BCWYKKM cbnaraemu
BpeMeHHW pasnvKu. .

AKTKBWU NO OTCPOYEHW AaHBLUW Ce NPK3aHaBaT 3a HamanaAemMuTe BpeMeHHN Pasfnku,
AaHbuHaTa 3aryba nnn gaHbuHW KpeauTu.

AKTMBW N0 OTCPOYEHU JdaHbuUy CE NPU3HABAT 0 CTENeHTa, A0 KOATO € BEPOATHO Aa
uma Bbaella obnaraema nevanda, cpewy KoATo Aa MoraT Aa ¢e ManenasaT HamManAemuTe
BPEMEHHW PasNuKn,AaHbYHaTa 3aryba unu gaHsvHua KpeauT.

OTcpodeHnTe OaAHLLKM C& OUEHABRAT NO AaHBLYHWTE CTaBKW, KOWTO ¢e O4akea Aa
6LAaT B cyna 3a nepuoga, Korato akTMBLT Ce pPeanusvpa Unn NacuesLT ce ypeau . JaHbkbT
BBpxy obnaraemara nevanba 3a 2012 r. e 10 % .OTCpoMEHNTE AaHbUM CE NpU3HaBaT KaTo
Npvxod WNK pasxch W Ce BKNOYBAT B HeTHaTa nevanba wnw saryba 3a nepwopa, OCBEH B
cny4auTe, KOraTo AaHbLUMTE NPOU3TMYAT OT onepauun unu cubuTus, NpUsHaTY AUPEKTHO B
KanuTana

MMpomaAHa B AKTUBMTE WUNK NacvBUTE NO OTCPOMEHM AAHBUWN BB3HWKBA Ha& OCHOBAHWE
Ha NPOMAHA B AAHbLYHWTE CTaBKW, AaHBLYHOTO 3AKOHOAATENCTBO WAW OY3KBAHUA HayWH Ha
Bb3CTAHOBABAHE Ha aKTUBa unM ypexaaHe Ha nacuea.llpomsHata ce oTpasaBa kaTe
yeenuyeHne/HamaneHme Ha HeTHaTa nedan®a/zaryba 3a nepuofa, OCBEH aKc MpomsHaTa
Kacae CTCPOYEHW AaHBMHW AKTMBY WK NACWBU OTYETEHW AUPEKTHO B CODCTBEHWA KanuTan.
AKTUBM K NACMBKM MO OTCPOMEHM AaHBbUM CE& KOMMNEHCUpaT W Ce [MpefcTaBAT BbB
(PUHAHCOBUAT OTYET KaTo AbLAMOCPOMHA aKTUBK UMK MACnBU OTAENHO OT APYrATe aKTUBW
NNacyBe. E

5. TekyliK (KpaTKOTPAWHU) aKTHRHN

5.1. CtokoBo-MaTepuanHu 3anacu
CTOKOBO MaTEPKanNHM 3anack ca KpaTkoTpauHW MaTepuanHn akTuem nof gopmarta Ha:
v maTepuanu, npnaoBuTi rMaBHO Ypes NOKYNKa Y NpedHa3HaYeHn OCHOBHO 3a Braraqe
B NPOW3IBOACTBEHWNSA NPOUEC C Les NPOU3BEXIAHE HA NPOAYKLMA WK yCnyrd, unw ca
oDeKT Ha NpeKkn Npeaaskdn, KoraTo ToBa Ce NPEUSHW OT NpeanpuATueTo;
N NpoAyKuMs, ch3jafleHa B pe3ynTaT Ha NpPOv3BOACTBEH NPOUEC B NPeanpuaTMeTo U
npeaHasHadexa 3a npoaaxba;
v cToKW, NpuaoGuTN MAaBHO Ype3a MNOKYNKa 1 NpeaHasHaYeHn 3a npogaxsta;
v He3aBBLPLIEHO NPOW3IBOACTBO, MPEACTABNABALIO CBBKYMHOCT OT pasxoaun, 0T KouTo
CE OvaKea Aa ce npou3seae NPoAyKLMA;
v MHBECTMLMAS B MaTepuaneH 3anac - MaTtepuanHn  aktueu, npuacbutk 3a
WHBECTULMOHHK LIENN, a HE 3a NOMN3BaHe;

MaTepuanuute 3anacu ce OueHABaT Mo MO-HMCKaTa OT A0CTABHATa CTOMHOCT Ny
HeTHaTa peanuayema COWHOCT. .
NlocTaBHaTa CTOWHOCT BKAOYBA CyMaTa oOT  BCWMKW  pasxoiu Mo 3aKynyBaHeTo,
npepafoTkata, Kakte W ApyrM pasxoaW, HanpaBeHk BLB BPBL3KA C JOCTABAHETO UM AC
CEralwHOTO CbCTOSHNE U MECTONONMKEHWE.
Pasxogute 3a npepaboTka BKIOYBAT MPEKU pPasxofd W CUCTEMATUMHO HaYUNCNABAHM
MOCTOAHHW 14 NPOMEHNUEMN OGLLONPON3BOACTBEHN PA3XON.



MpekuTe pasxogn ca: pasxoau 3a MaTepuann no TEXHOMOrMYHU HOPMKW, pa3xoan 3a
pafoTHa 3annaTta Ha PaboTHULMTE 3A8TK B OCHOBHOTO NMPOWU3BOACTBO, NPEKW Pasxoan 3a
BBHLHM YCIYMU OT MNOAKSMNBARNTENM |
MpoMEeHNUBUTE OBLLONPOW3BOACTBEHN Pa3x0AM Ca: Pa3XxoaW 3a en.eHepru, Boaa wu Apyru
KOHCYMaTWBW, KOWTO 3aBUCAT MPAKO OT ofema Ha npousBOACTBOTO, HO HemoraT ga ce
OTHECAT KOHKPETHO NO CNPEAENeH AOroBop UM NopLYKa
MocToAHHK OBLIONPOM3BOACTBEHN pPasxoan Ca TE3W, KOWUTO OCTABAT CPABHUTENHO
NOCTOAHHK HE3ABMCUMO OT 0BeMa Ha NPOU3BOACTEBOTO FIOCTOSAHHUTE 0BLLONPON3BOACTBEHM
pa3xoaM ca: pa3xodu 3a amopTU3aUui, pa3xoau 3a paboTHW 3annaTu U OCUrypoBKK, W Ap.
PasxoOn KOMTO HE Ceé BKMOYBAT B ceBeCTOMHOCTTA Ha npousBeAeHaTa NPoAyKUUA U ce
OTYMTAT KaTO TEKYLUM 3a nepuoga ca:
V' konudecTBa MaTepuwanu, Tpya WM APYrid NPOU3BOACTBEHU Pa3xo4n U3BBH HOPMAHUTE
rpaHuLm. '
pPa3xXoAK 33 CbXPaHeHne B cknag.
AAMUHUCTPATUMBHN Pa3Xoau.
v pasxoam no npopaxeure.
MoTpeBneHNeTo Ha MaTEPUAaHU 3aNack Ce OUSHABA N0 CPeaHo NpeTerneHa cToNHOCT.

5.2. B3emaHwnn

e KaTo KpeguTW W B3EeMaHWs Bb3HWMKHANM NbPBROHAYANHO B MPEANPUATHETO Ce
knacudryupaT B3eMaHWs Bb3HWKHANKW OT AVPEKTHO NPefoCTaBAHE Ha CTOKW,
yCnyru, Napu U NapuyHn eKBUBaneHTn Ha aebutopu.
MbpBOHAYANHO TE3W B3EMaHKA N KpeauTu ce OLeHSBAT No cefecTORHOCT.
Cnea nnpBOHAYANHOTO MPUASHABAHE KPeaWTUTE W B3EMAHMATA OT KIMEeHTW W
OOCTaBYMUM KOMTO ca Bes chukcupaH nagex ce oT4MTaT No cebecTorROCT.
Kpeoutite 1 B3EMAHWATA OT KNWEHTWU U AOCTABYMLM KOMTO ca ¢ IUKCMpaH Nagex ce
OTYMTaT NC AamMopTUIMpaHaTa WM  CTOMHOCT.EMEKTMBHUAT nNKXBEH NRPOUEHT €
OPWUrMHAaNHWAT NPOUEHT NPedeneH ¢ Jorosopa.
Kbtm pataTta Ha OrHaHCOBWUA GTYET Ce NpaBu Nperneq 3a onpeaensaHe Ha obesueHka
OT HECHLOUPaEeMOCT.
/{OcrtaBeTe BAPHOTO OT ropHuTe/

« [laHbuuTe 3a BL3CTaHOBABAHE C& MPEACTABAT NO OPUrKHANHMA DAasMep Ha cymara
Ha B3eMaHeTo.

+ [pyrute B3EMaHWA Ce NpeAcTaBAT no cebecTonHoCT.

KaTo KpaTKOCPOMHY Ce KITacuduLMpaT B3eMaHWs KoUTo ca:
V' 6ea chukcupaH nagex
v Cbe hUKCUpaH NafeX U OCTaTLYeH CPOK A0 Majexa 40 e4Ha FogvHa 0T AaTtaTta Ha

hMHaHCOBNA OTHET

Kato AbNrocpodHn ce Knacu@uuupaTt B3eMaHKA KOUTC ¢a CbC (UKCHMpaH nagex wn
OCTATBYEH CPOK [0 nafexa Hag efHa roguHa OT AaraTa Ha CbCTasAHe Ha roaWnwHus
thMHAHCOB OTYeET.

ObeslLeHxaTta Ha B3eMaHMATA e oTyeTeHa B cboTBeTcTBue ¢ CC 32 "dunaHcorn
WHCTPYMEHTW” KaTo pasnuka mexay 6anaHcosaTa CTOMHOCT Ha B3eMaHeTo OT KNMeHTa W
HeroBaTa BbL3CTaHOBMMA CTONHOCT.

6. KpaTkocpo4yHn hMHAHCOBN aKTUBYU
KpaTkoCcpouHuTe (WHAHCOBM axTMBM ce KknacuduunpaT u oueHAsaT ChLodpasHo
uanckeaHuaTa Ha CC32. .

7. MapwyHu cpeacrea
NapyyHWTe CPeacTBa U NapyMMHU EKBYBANEHTH BKNKIYBAT NapuUyKK cpeacTsa s Gpon
n B BaHKK, CbOTBETHO B NIEBa 1 BbB BanyTa.




MNapuvHKTe eKBUBANEHTU Ca KPATKOCPOYHW, NECHO 0BPAaTUMU BUCOKONMKBWAHN BMOXEHWS,
KOWTO CbAbPXKAT HE3HAYMTENEH PUCK OT MPOMAHA B CTOMHOCTTA UM:

MapudHWTe cpeacTBa BbB BanyTa ca NpeAcTaBeHW Mo 3aknyuTenHusa kypc Ha BHB kbm
31.12.2012r. '

8. Pazxogm 3a Obaewm nepnogn

Kato pasxogwn 3a Svoewim nepnogn ce nNpeacTaBsaT NpegnnareHuTe pasxoam, KoUTo
KacasaT cnefBaw(y OTHETHY Nepuogn 1 U3BLPLISHN PasxOaun 3a NOMYYABAHETO Ha NPUXOAMN,
32 KOWTO NpYxoauTe He Mmorat aa 6boat HapekaHo OfpefeneHn XbM  gartata Ha
brHAHCOBURA OTHET.

9.CoB6cTBREH KanuTan

CoDCTBEHRMAT KANWTAN HA APYKECTBOTO C& CBCTOW OT;
3anucad (oCHOBEH) KanuTan —MpedcTaBeH MO HOMWHANHA CTOMHOCT CbIMacHo CbAebHO
peleHwe 3a perucTtpauus, 6es ga ce,npycnaga HEBHECEHUA KanuTar.

10. TlpoBM3KMK U CXOQHU 3aO0LIKEHUA

MNpoBr3nATa € 3aQbMKEHVE ¢ HECNPEeAereHa CPOMHOCT U pasmep.
Mposn3naTa Tpabea ga ce NpU3HaBa, KoraTto ca UINBAHEHK CREAHNTE KPUTEPKM:

- NPeanpuaTHETO MMa TeKYWO MNPaBHO WNW KOHCTPYKTUBHO  3adblKEeHWe KaTe
pesynTaT oT MuHan cbBTUa KbM AaTaTa Ha u3roTBAHeTo Ha BanaHca

- NMa BEPOATHOCT 3a NoOracABaHe Ha 3agbIPKeHneTo ga Gbae Heobxogum napuueH
NOTOK OT PECYRCH, BKMIOYBALLM NKOHOMUHYECKN U3roau

- MOxXe Aa Sbae HanpaseHa HagexaHa OUeHKa Ha pasmepa Ha 33 bMKEHNeTo
Mpu nunca Ha eguH OT NOCOYEeHUTE KpUTEPMK NPOBU3UA He Tpabea ga ce npusHasa.

11. 3aagbnxkeHun
PUHaHCOB NACKB € BCEKW NACKB, KOWTO NPeACcTaBNABA AOTOBOPHO 3a0bITKeHNe 3a;
/ NPefOCTABAHE Ha NAPWYHW CYMIK KN PNHAHCOB aKTUB Ha 4PYro NpeanpuaThe;

N

Y pasamsHa Ha (UHAHCOBM WHCTPYMEHTVW C APYro npearnpusTie fpu f10TEHLMANHO
HebrnaronpusITHY YCrnosks;

Knacudgukauma Ha dovHamcoBmnTe nacuewn cnopeg CC 32:

v [ObpxaHW 3a ThprysaHe.

v [IbpkaHu Ao HacTbNBaHe Ha Nagex.

v Bb3HUKHANY MbPBOHAYANHO B NPeAnpUaTUETO hUHEHCOBW NacuBu.

KnacucuumpaHe Ha 3a8bMKeHNATA:

« KaTo ¢uHaAHCOBWM NacvMBy BLIHWMKHANW NBPBOHAYANHO B NPeAnpUSaTUETS Cce
KnacunumpaTt 3adb/UKEHNA BbL3HWKHANW OT AMPEKTHO NPefoCcTaBaHE Ha CTOKM,
YyCNyri, Napy unu NapuyHn eKBUBanNeHT oT KpeauTopu.

MepBOHAYANHO TE3W 3aALIMKEHWA W KPeauTK CE oUeHABaT no cebecTonHoCT.

Cnen NMbpBOHAYANHOTO fIPU3HABAHE (PUHAHCOBUTE MACKUBU KbM KNUEHTU N AOCTaBYMLM

KoWTO ca 0e3 hukCcnpaH nagex ce oT4nTaT no cebecTonHOCT.

®OKHAHCOBUTE NACUBM KOWUTO ¢a ¢ PUKCMpPaH NageX ce oTHUTaT No aMopTu3npaHaTa UM

CTONHOCT.E(PEKTUBHMAT NWUXBEH MNPOUEHT € OPUIMHANHWAT MPOUEHT onpepeneH ¢

Aoroeopa.

*»  3aibMKeHns KbM NEepcoHan W OCWIYPUTENHW opranvuyauuu ce knacudgunumpat
33 bIMKEHAR HA NpPegnpUATWETO MO MOBOA Ha MWHAN Tpya MOMOXEH OT HaeTwus
nepcoHan W CbOTBETHUTE OCUMYPUTENHA BHOCKA KOWTO CE W3UCKBAT OT
3akoHogaTencTeoTo.ChrnacHo W3nckBaHWATA Ha CC ce BKMOMBAT M HaYKUCIEHUTE
KPaTtkoCpOYHU AOXO4M Ha NepcoHana ¢ Mnpousxof HeronssaHW OTNYyCKW Ha
nepcoHana W HaducneHute Ha 6asza Ha AeNcTBalMTE CTaBKK 3a OCUrypsaBaHe,
OCUrYPUTENHN BHOCKN BbPXY TE3W [0X0OW.

o  Tekywn AaHBYHU 3aObIMKEHWA ca 3aAbiMKeHWA Ha NpeanpuATUETO BbB BPpb3Ka C
NnpunaraHeTo Ha AaHbYHOTO 3akoHopatencreo.llpeacTaserHm ca No CTOMHOCTY B
CLOTBETCTBME ¢ MpasknaTa Ha CbOTBETHWA AAHLYEH 3AKOH 3a ofpefdensHe Ha
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CTOWHOCTTA Ha BCEKM BMA AaMbK: [lpoBusum ce HauncnaBaT no Haid pobparta
ApUONW3NTENHA OUEHKA Ha PbKOBOACTBOTO Ha MNPEeAnpuATWETO Mo MOBOS Ha
KOHCTPYKTUBHI N MPABHW Y NPAaBHN 3aAbIKEHNS Bb3HWKHANNW B PE3ynTaT Ha MUHaNM
cvbuTUA. KaTo kpaTKOCPOYHK ce knacudrunpaT 3agbibkeHnsi KouTo ca:

V' Bea dukcupaH nagex

v CbC MKCUPaH Nagex M oCTaTbYeH CPOK A0 Nagexa QO efHa roavHa oT aartaTa Ha
hHaHCOBUA OTYET

Kato gvnrocpounv ce knacudmumpaT 3a4BMKEHWA KOKWTO Ga CbC PUKCUPAH Nagex u
0oCTaTb4eH CPOK A0 Naaexa Hag efHa rogvHa OT JaTtaTta Ha CcheTaBsiHe Ha hUHAHCOBUS
oTveT

12, YyxwpecTpaHHa Banyra

Caenknte B vy)KAECTPaHHA BaNyTa ¢ BNUCBAT NBbPBOHAYANHO KAaTO KbM CymaTa Ha
yyKOecTpaHHatTa BanyTa ce npwunara ueHTpanHua kype Ha bonrapoka HapogHa baxka
(bHB) kbMm paTtaTa Ha caenkaTa. KypcoBuTe pasruKkn, Bb3HUKBALLK NPU YPEXAAHETO Ha Tesn
NapUYHY NO3MLUMK WK NPU OTMUTAHETO HA TE3W NAPWYHW NO3WULMW NPYU KYPCOBE, PasnnyHu
OT Te3u, No KoUTO ca DuNu 3agegeHu, ce OTYMTAT KaTo PUHAHCOBKM NPWUXOAN UNi PVHAHCOBK
pPa3xogu 3a Nepuoaa, B KOUTO BL3HUKBAT. [TapuYHNTE NO3MLMKN B YyKOECTpaHHa BanyTa Kbm
31 pekemppy 2012 roguHa ca OUEHEHW B HACTOAWMA (PMHAHCOB OTYET NG 3aKTHYMATENMHWUA
Kypc Ha bHE.

13.Nn3unr .

Knacudmmkayumsa Ha NUIUHIOBUTE AOTORBOPU

KnacudhnkauuaTta Ha NU3MHIOBUTE AOrOBOPY CE OCHLLWIECTEABA B HAYANOTO Ha NU3WHra Ha

Ba3aTa Ha kpuTepwik, MNpK NPOMAHA HA YCNOBUATA HA NUIUHIOBKS AOFOBOR, KOUTO BGANAT A0

NPCMsiHAa HA KPUTepUUTe, CE U3BLPLLIBA HOBa Knacupunkauma Ha NM3NHIoBKTE AOrCBOPM.

PaarpaHuyaBaHeTo MeXAY (PUHAHCOR NUANHE K EKCNNOATaAUMOHEH JIM3MHT 1Py TAXHOTO

TEKYLLO OTPAa3fABaHe WU NEPUOJNYHO NPeacTaBaHe BbB (PUHAHCOBWTE OTYETWU CE€ M3BbLPLIBA B

CbLOTBETCTBUE C NPUHUKNE "NPEANMCTBO Ha CbAbpXKaHWeTo npeq dopmarta”

TNusuHros Acroeop ce knacupuumpa KaTo UHEHCOB, KOraTo:

Y NpexBbpnA B 3HAYWTENHA CTEMeH BCUYKN PUCKOBE 1 WSroan oT COBCTBEHOCTTa BLPXY

aKTYBAa Ha HAaeMaTenA KbM KPan Ha CPOKAa Ha NU3KHIOBUA A0rosop;

Y HaemaTensT npuTexasa OfNUMA 3a 3aKynyBaHe Ha aKTUBA Ha LieHa, KOATO ce 0YaKBa
Ja 6bAe 3HaYMTENHO NO-HMCKA OT cnpaBeanvBaTa CTOWHOCT KbM 4aTaTa, Ha KOsTo
ONUMATA CTABa W3NBLNHUMA, KATO B HAYaNoTO Ha NU3WHIOBMA HOrosop B ronsama
CTEMNEH & CUrypHOo, Ye onuuATa We Dbae YNpaKHeHa;

N CPOKLT Ha NW3VHIOBMS [Or0BOP NOKpUBa MO-fonAmMata “YacT 0T WKOHOMMWYECKWA
XVBOT HA aKTUBA, [OPW AKO NPABOTO HA CODCTBEHOCT HE € NPexBbPeHo;

Y B HaA4anoTo Ha NW3VHTOBUSA LOroBOP CEerawHata CTOMKOCT Ha MUHMMAanHWTE
NU3VNHIOBW NNAWaHWs ce paBHABA Ha CNpaBednueaTa CTOMHOCT Ha HAeTUA aKTKuB,

v HAeTUTE aKTMBWU UMAaT cneuynduvdeH XapakTep, KaTo CamMo HaemaTensaT MOXe Aa i
ekennoaTupa 6es M3BLPLUBAHETO HA ChlleCcTBeHU Moaucukauuu.

CnegHWTe cUTyaLmu, UHAMBUAYANHO 1N B KombuHaums, cewlo Buxa mornuk Aa goseaart 4o

knacrnuumMpaHeTo Ha IN3UHIOB AOroBOP KaTo PNHaHGOB NU3NHS:

aKO HaeMaTEeNMAT MOXE Aa aHynupa NU3KHIOBKA AOTOBOP, CBLP3aHUTE ¢ ToBa 3arybu, KouTo

CE NOHACAT OT HaemMoZaTens, ce NOKPUBAT OT HaeMaTens,

v konefaHwsTa B CNpaBeAnMBaTA CTOWHOCT Ha OCTATbYHATE CTOWHOCT HA AKTUBA,
KOWTO BOOAT AC peanusvpadHeTo Ha nevandw wnwu sarydw, ocTasar 3a CMeTKa Ha
HaemMaTens;

v HaeMaTenAT MMa Bb3MOXHOCT Aa NPOoAbITKA MM3VMHIOBWSA A0FOBOP 3@ HOB CPOK 33
HaeM, KOWTO & 3HaUYUTENHO NO-HUCHK OT NaszapHua Haem.

KoraTo npeaAnpuATMETO € Haemarten no (GUHAHCOB IM3UHIOB AOrOBOR:

Y OT4MTa KaTO ABLMTOCPOMHO 3adbKeHWe ocnpejeneHata B A0roopa obLya CyMa Ha
HaeMHKUTE NNallaHKA;
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3anucea HaeTUA aKTWB Mo ChnpaBegnMBa CTOWHOCT WNW CbhC CTOWHOCTTA Ha
MUHUMaNHUTE NM3VHIOB ANalWaHnA, ako TE ¢a No-KUGCKY,

oTyuTa Kato MHaHCOB pasxod 3a Srdewm nepuodn  pasnvikata  Mexay
onpegenexaTa CTOWHOCT Ha HaeTUs akTKB 1M obilaTa cyma Ha OOTOBOREHUTE HABMHW
fnallaHns;

MpW3HAaBa KaTo Tekyw DVHAHCOB Pasxos 3a flepnoga 4YacT oT (PMHAHCOBUA Pasxof
3a Obgewy nepuogyn MPONOPUUNOHANHO HAa OTHOCWTENHWS AAN Ha ABDKUMATE
MUHUMANHK NU3MHIOBW MIialaHns no Aorosopa 3a nepuoaa B ofwaTta cyma Ha
[OroBOpPEeHUTE KaeMHU NNALLaHUS;

HaYucnsBa aMmopTU3auMs Ha amMopTU3MPYEMWTE HAETU aKTUMBY - B CHOTBETCTBUE C
BB3ApMETATA aMOPTU3aUMOHHA TIONMTUKA 3a NogobHN amopTuaupyemn cobcTeeHu
AKTUEMU,

Hamansaea ALArocPOYHOTO CW 3agbiMKEHWE C U3NNATEHUTE NMpes CpoKa Ha 4orosopa
CYMMW.

npeanpUsTUETO € HaeMoaaTeN No (BMHAHCOBY NU3NHFOBW AOFOBOPU:

OTYMTA KaTO SBLAFCCPOUHO B3EMaKe ONpeaeneHnTe B J0roBOpa HAeMHM NAalaHns;
B CyMaTa wMm ce BKMIOHBaT: CrpaBeanueaTta (npogaxdara) ueHa Ha OoTAagekus
aKTMB; pa3nukaTa mexay obwata cyma Ha [OroBOpPEHWUTE HaeMHW NNAWAHKA W
cnpaBeanuBaTa LeHa Ha OTAaAeHWsA aKTWB, KOATO Ce oTpassABa KaTo (PUHAHCOBW
npuxoan 3a 6eaewm nepnoaw;

OTNUCRA OTAAAEHMA AKTUE NO HerosaTa HanaHCoBa CTORHOCT;

OTYMTA B TekyWWus nepuos MHAHCOBUTE nNpUXoawr 3a Obaeiun nepuoau
NPCNOPLUNOHANHO HA OTHOCUTENHUA OAN HA NOANEXALNTE Ha NONydYaBaHe CyMu Mo
AOroBopa 3a neproaa s obuwaTa cyma Ha ACTOBOPEHNTE HaeMH NnaLllaHns;

oTYATA B HamMaNEHWE Ha B3EMAHETO N0 AOroBopa MOMNyYEHWTE Mpe3 cpoka Ha
JOTOBOPpA NNaLaHunA.

NpeanpuATUETO € HAeMOAATEN NO EKCNNoATAUNOHEH NN3UHIOB AOrOBOp:

OTMMTa NPefoCcTaBeHUTE aKTWBM B CBOA cuyetoBogeH GanaHc W MM HadYucndABa
amMopTuaaynsa (Korato Te ca aMmopTU3INPyeEMuU);

OoTpassfiBa HAYUCNEHUTE B HEFOBa NON3a HAEMHW BHOCKW KATO NOCTBANEHWS OT
npogaxtun B TEKYLWWA Neproa;

HauncneHWTe pasxogu 3a aMopTK3aUUW Ce OTPa3ABaT 3a CMETKA Ha MOCTBNNEHVNSTa
OT Haema RO CbOTBETHNA EKCNN0ATAUNOHEH NIN3NHIOB AOrCBOP.

NPEANPUATUETO € HaeMaTeN No eXCrnoaTauMoHEH NMU3NHIOR AOFO8OP OTUNTA!

KaTO pasxoimn 33 BBHLWHY YCNYTA HAYUCNEHUTE HAEMHUN BHOCKN,

4ypes 3aabanaHcoBU CMETKWM HAETUTE aKTMBK MO cripaBeanmeBaTa UM LeHa.

14.[loxoau Ha nepcoHana

(lonarawmre ce CymMm 3a KOMREHCUPYEMK OTMYCKW HA MEPCOHana ce OTYWMTAaT KaTo

334 bIXEHUE N KATO Pasxoj, CBbP3aH ¢ KPaTKOCPOHHNTE JOXOAM Ha NepcoHana.

3a HeHaTpyNBaLLMTE CE KOMNEHCUPYEMM OTNYCKU NPEANPUATUETO HE NPU3HaBa 3adbIDkeHWe
W pasxod 40 MOMEHTa Ha OTMyCKa, Tui KaTo TPYAOBUAT CTAX Ha NepCoHana He ysenuuasa
pasmepa Ha obesleTeHveTo.

15. OBbe3ueHKN Ha aKTUBHU

ObetleHKM Ha aKTWBW C& M3BBPWEAT CbracHo M3uckBaHWMATa Ha CC 32 n CC 36

PErNamMerTUPaLLM OTYMTAHETO Ha 0DesLEHKa Ha Pas3INYHUTE BWOOBE aKTUBK.
MMpes 2012 r. He ca oT4eTeHNn obesLeHKNK.

16.CRbLp3aHn nuua

ﬂpy}KeCTBOTO ONoOBeCTABa CBLP3aHHU nuua ;|

Mpectuxk busnec A
TCE Tpeanar O0L
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17.Mevyanba, 3aryba 3a oTyeTHUA nepuon. N3BbLHPEeAHWU CTATUM
MpusnatnTe 3a OTYETHWA NEepvod NpUXoay W pasxodu ce BKMKYBAT B OT4eTa 3a
NpUXOANTE W pasxoguTe Npu onpefensHe Ha nevantaTta unu 3arybarta 3a OT4YETHWA Nepuoa,
OCB&H aK0 CYETOBOAEH CTAHAAPT M3UCKBA WM NO3BOMNABA 4PYTO.
MevanbaTa nnn aarybata 3a 0TYETHUA NEPNOL, BKMIOYBRA!
s nevanbata unu zarybaTa oT obu4anHaTa genHocCT,
* neyanfaTa unM 3arybaTa oT M3BbHPEAHUTE CTaTU,

B ortueTa 3a npuxoaute U pasxoAnTe ce oTHMTa obwarta cyma Ha BCUYKM W3BBHPESHU
ctaTun. EcTecTsoTe W pasmepbT Ha BCAKA W3BLHpPeAHA CTatna e OnoBecTaABa
AOMBITHUTENHO.,

N3pbHpeaHuTe CTaTUM TEKYLLO Ce OTYMTAT KaTo M3BbHPEAHW NPUXCAK W U3BbLHPEOHK
pa3xoan.

KaTo M3BbHpeaHW cTaTihiK CE NPeACcTaBAT:

e DanaHcoBaTa CTOWHOCT Ha NPUHYANTENHO OTHYXAEHUTE AKTUBM;

» DanaHcoBaTa CTOWHOCT Ha GTANCAHWTE aKTMBW W NACKBK BCNEACTBUE Ha
npupoaHn 1 gpyri SeacTeng,;

e CYyMaTa Ha nony4eHuTe 3acTpaxoBaTtenHu obesieTeHms.

Meyan®a unu 3aryba oT obuyaniHaTa QeAHOCT:

Korato ecrecTsoTO Ha NPUXOAHUTE WKW PA3XOOMWTE CTatuM NpY ONpeaensiHeTe Ha
nedanbata unu sary6ara oT ofrMuaiHaTa gefHOCT € BaXHO 33 oDsCHSBaHe Ha pe3ynTaTute
OT AEWHOCTTA, @CTECTBOTO M pasMepbT Ha TakuBa CTaTuk C& 0TpassiBa OTAEmNHO.

18. Paaxoan
ApyKeCTBOTO OTYMTA TEKYLLO Pa3xXofuTe 3a BEWHOCTTA MO UKOHOMUYECKN enemeHTH

W cnej TOBa CLLMTE CE OTHACAT No (yHKUMOHANHO npegHazHaueHue ¢ uen dopmupare
pasMepa Ha pasxoguTe MO HanpaBneHus U AeRHOCTW.IMPU3HABaHETO Ha pa3xoauTe 3a
pas3xod 3a TEKywus MNepvuof Ce W3BLPLIBa MPU HadWuCnsiBaHe Ha ChLOTBETCTBAWMTE UM
MPUXOAM.

Kbm pasxogwuTe 3a ASRHOCTTa C& OTHACAT U (PUHAHCOBM Pasxon KOMTO OAPYXKEeCTBOTO
oTYMTa U Ca CBLP3aHN ¢ obudailHaTa 4eAHoCT.

JpyXeCcTBOTO € NPUEno CYETOBCAHA NOMMTUKA AA OTHWUTA KATO W3BBHPEAHK pa3xogu camo
TakuBa pasxogu KOMTO Ca SICHO OTrpaHMYEHn OT oBudaiiHaTa AeWiHOCT U nopagu KoeTo He ce
OvaKBa Aa ce NOBTapAT 4ecTo.

Pa3xoauTe ce OT4ATaT Ha MNPUHUKNA HA TeKywo HauucnasaHe. OueHasaT ce no
cnpaeeanmeaTa CTOAHOCT Ha NNATEHOTO UMW NPEACTOALO 3a NNaLlaKe.

19.Mpuxonn
Jpy>KeCcTBOTO OTHMTA TeKyLWe NpUXoanTe OT obndaiHaTa AeRHOCT MO BUAORE.

MpU3HaBaHETO HA FAPUXOAUTE Ce M3BLPWBA NPU CNassaHe Ha npueTara CcyeToBogHa
NONUTUKA 3a CregHUTe BUAOBE NPUXOAN:

Mpuxoan ©oT npogaxba Ha CTOKW, MpoayKUMA 1 ApPYrkM akTMBWM — MpU MNpexBbpNsHe
coBCTBEHOCTTA Vi NPEAABAHE Ha CLOTBETHUTE aKTMBU HA KyNyBaunTe,

flp1M M3BLPLWBAHE Ha KPATKOCROMHW YCNyrW — MpW 3aBBPLUBAHE HA CLOTBETHATA ycnyra u
npuemaHe Ha paboTtaTa OT KN1eHTa.

Mp¥ ABArocpodHM yenyrn Ha 6a3aTa Ha eTan Ha 3aBbpileH Lorosop .

MpuxoanTe OT HAeMK ce NpU3HaBaT Ha Bpemesa 6a3a 3a CpoKa Ha gorosopa.

KbM npuxoaute oT oBwuaiHa AEMHOCT 23a OpYXecTBOTO Ce€ OTHAacAT U uHaHCOBUTE
ApKxoan.

Jpy>kecTBOTO € NPUENO CYETOBOAHA NONWTKKA Aa OTYMTA KATO M3BLHPEAHW NPUXCAM Camo
TaKUBa NPUXOOW KOUTO Ca ACHO OTrpaHvYMmMu oT obudailHaTta 4elHoCT M nopagn Tasa He
chegBa Aa ce NoBTApAT YecTo.

MpuxoduTe CE& OTuMTaT Ha MApuHUMpa Ha Tekylo HauwcnasaHe.OueHsiBaT ce no
cnpaeeanueaTa CTOMHOCT Ha NONMYYEHOTO UMW NOANEXALLO Ha NONyYaBaHe.



HDMSHaTMTe 3a OTYETHUA nepunon nNpuxogn U pasxogw ce BKNKYBAaT B OTYETa 3a
npuxoguTe N pasxoauTe NpyU onpegenadHe Ha nevan6ata nnu 3EII'Y68T8 3a OTHETHWA Nepnog,
OCBEH aKo Apyr ctaH4apT M3NCKBa WX NO3BONABA OAPYro.

20.0T14eT 32 NAPUYHUA NOTOK
lMpweta nonuTUKa 3a OTYUTaAHE W MNPEACTaBAHE Ha NapuyHWUTE NOTOLM MO NPeKus
meTon.
MapuyHMTe NoToumM ce KnacuduumpaT KaTo NapuyHN NOTOLM OT:
e OnepaTuBHa fENHOCT
e UWHBecTnUMOHHA AenHoCT
« QuHaHcoBa genHocT

21. OT4eT 3a NPOMEHUTE B CODCTBEHUA KanuTan
MpueTa e c4eTOBOAHA NONWUTMKA Aa CE U3roTBA OTHETa Ype3 BKIYBaAHE Ha :
HeTtHa nevan®a v 3aryba 3a nepuoga
CanpoTo Ha HepasnpegeneHaTa nevanba KakTo 1 ABWXKEHUSTA 3a nepuoaa
Bcuukn ctatmm Ha npuxoau mnu pasxopmn, nedanba wnu 3aryba, KouTo B pesynTaT Ha
pencrteawmnte CC ce npuaHaBaT AUPEKTHO B cOBCTBEHUS KanwTarn.
KymynaTtnseH eekt oT NPOMEHUTE B CYETOBOAHA NoNuTWka U pyHAaAMEHTaNHW rpewwkn B
cvoTteeTcTBMe c CC 8
MNpexsbpnsHe KU pasnpefeneHne Ha kanutan mexay cobcTseHnyuTe
Hactbnunute npomeHW B pe3yntarT Ha BCUYKW W3MEHEHME NO BCUYKM eNemMeHTn Ha
cobcTBeHUA kanuTan.

BanyTeH puck

[pyXecTBOTO HE OCBLLUECTBABA CAEMKN B YyXXAECTpaHHa BanyTa, nopagun KoeTo To He
€ W3MNOXEHO Ha PUCK, CBbP3aH C Bb3MOXHWTE MPOMEHW Ha BanyTHWUS KYypC Ha LWAaTCKUA
aonap. ApyXecTBoTO He u3nonasa cneynanHn UHAHCOBN MHCTPYMEHTU 3a XeaxupaHe Ha
pucka, TbWA Kato ynotpebata Ha noaobHW PUHAHCOBW WHCTPYMEHTW He e obuyanHa
npaktuka B Penybnuka Benrapums.

KpeauteH puck

®OUHAHCOBWUTE aKTMBK, KOUTO NOTEHUMAIHO u3narat [JpyXecTBOTO Ha KpeauTeH pPUCK,
ca NPeauMHO B3eMaHWA no npofdaxbu. [pyXecTBOTO € M3MOXKEHO Ha KPeauTEH pPUCK, B
cnyyan Ye KNWeHTUTE He M3NNaTAT CBOWUTE 3afbrikeHus. MNonutukata Ha [pyXKecTBOTO B
Tasu obnacT e Haco4YeHa KbM OCbLUECTBABAHE Ha NPOAAXOWM Ha CTOKU M YCNyrv Ha KIWEHTH
C NoAxoAsLla KpeauTHa penyTaums

['0.Codpns Ynpasuten: /¢, ‘,,,u(/
05.03.2013
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