LKACT OVTVYPA-BI™” EOO
Jloknan 3a [efHOCTTa 3a roIMHATa, IpHKITIouBamma Ha 31.12.2015 rox.

T'OJUIITEH JTOKJIAL 3A JTEHMHOCTTA

Ha “KACT ®YTYPA-BI'” EOO/] rp.ILnioBaus

npe3 2015 roa.



LKACT OYTYPA-BI™” EOOJ
Joxinazn 3a ielHOCTTa 32 TOAWHATA, PUKIIFOYBala Ha 31.12.2015 rox.

Hacrosmusar Jloknana 3a JeHHOCTTa € M3TOTBEH B CHOTBETCTBUE C pasNnopeaduTe
Ha ui. 33, aml or 3aKkoHa 3a CUETOBOACTBO M MeKAyHapoOHHWTE CTaHIApPTU 3a
¢uHancoBu otueTH, npuet or Komucusara Ha EC. To3u ¢puHaHCOB OTUET € 0AMTHpAH OT
Banentuna Brnepa Y3yHosa PO 058.

BvB BpB3ka c mpukimrouBaHe Ha ¢uHaHcoBata 2015 rox. mpemocTaBsMe Ha
BHUMaHUETO Bu wuHpOpmanusa 3a (UHAHCOBOTO W HMKOHOMHYECKO CHCTOSHHE Ha
JapyxectBoTo KbM 31.12.2015 roa.

®unaHCcOBHAT oTueT Oeme u3rotBeH KbM 31.12.2015 rox. m mpukimousBa Ha
nevanba OoT AelHocTTa B pasmep Ha 729 438,31 71B., aMOPTH3AIMOHHHM OTYUCICHUS
723437.65 nB. ¥ KOpTIIOpAaTHBEH JaHBK BBPXY NeuanoaTa 96 405,95 is.

1. Undopmanus 3a ApykecTBOTO:

“Kact ®@ytypa-bl™” EOOJ] € eqHONMYHO OPYXKECTBO C OTpaHUYE€HA OTTOBOPHOCT,
peructpupado B IToBAMBCKY OKpBXkeH ¢hA Mo Gupmero aeno 891/2003 roz.

KamutansT Ha npyxkectBoTo € B pasmep Ha 3 309 000 neBa, pasupeneneH B 66180
mana no 50 nB. Bceku. EqHommuen cob6crBennk Ha kammrtana € ,,KACT OVTYPA” Al
HUramms.

IIpe3 2015 roa. e u3pbplIeHa NMPOMsAHA B pasMepa Ha Kanurana. KanuraneT e
yBenmueH ¢ 3 304 000 neBa, HemapW4yHa BHOCKAa Ha e€JHONMYHUA cobcTtBeHMK ,,KACT
OVTYPA” AJl Uranmsa, mpeacraBisiBaiia B3eMaHe Mo Jorosop 3a 3aeM ot 1800
XHJL.eBpO, BEIHO C IhDKMMarTa JIMXBa 3a NepHoja. JlsmoBeTe B KanuTana ca yBeINYEHH
cbe 66080 6post ¢ HOMUHATHA CTOHHOCT OT 50 JIB. BCEKH.

2. Ilperaen Ha geiiHOcTTA:

OcHOBHaTa JEHHOCT Ha JPYKECTBOTO CIIOpE] YCTaBa My €: MPOM3BOJACTBO Ha
Jpyra TeXHUYecKa KepamuKa.

JlelinocTTa ce ochblmecTBsBa BBB (hadpuka, HaeTa oT ApykecTBoTo B rp.Ilnosaus
u cooctBeHocT B ¢.I'opna Manuna, o6muaa Enud [Temun, o6nact Codus.

CpeHO CITUCHYHUS CHCTAB Ha nepcoHana mpes 2015 roauna e 457 Gp. /cnpamo
432 6p.3a 2014 .

3. PesyaraTH oT AeiiHOCTTA:
Pesynratute ot geiliHoctTa Ha [pyxkectBoTo 3a 2015 rox. ca MoJOXHTENHHA -

peanusupaHa e redaida npeau obnaraHe ¢ KoprnopaTueH AaHbK 814 590.68 nesa, xato
peanusupanara neuanta npe3 2014 rox. e B pasmep Ha 1 985 588.55 nera.



HWKACT ®YTYPA-BI™ EOO/]

Jloknan 3a nefiHoctTa 32 roaMHarta, npunoysama Ha 31.12.2015 roa.

Tloka3zarenn

2015 rox. B XWI.JIB.

2014 r.

B XHWJLJIB.

O61mo npuxoau 35168 34221
OG0 pazxonu 34353 32235
BpyrHa nevanGa 815 1986
CueroBonHa revanba 730 1785
B Npuxoan
MPasxoau
DiNeyan6a/szaryba
HpI/IXOI[I/ITe oT I[eﬁHOCTTa Ca KaKTo cJjic/Ba.
Mpuxoau 2015rox. B 2014 ron. B
XHJLJIB. XHJLJIB.
Ot nponaxba Ha I'TI 34662 33056
Ot npoax0a Ha CTOKH 2 17
JIpyru IpUXoau 131 93
O6mo: 34795 33166
Pasxoaure 3a IeHHOCTTA Cca KaKTO CIIE/BA:
Pazxoan 2015 roxn. B 2014 rox. B
XWJLJIB. XHJLJIB.
3a marepuanu 26936 25770
3a BBHIIHY YCIYTH 1095 873
3a aMopTH3aLMH 723 672
3a BB3HArpaXkKACHUS U OCUT'YPOBKU 4655 4214
BanancoBa cT-CT Ha MpoadeHN aKTHBH 27 55
dunaHCOBHU pa3zxoau 233 257
Hpyru pasxonn ‘ 684 394
O0mo: 34353 32235

AKTHBUTE Ha OaJlaHCa BKJIOYBAT CJISTHATE MO3ULIUHA:

B3a matepuanu

W 3a ycayru

03a amoptmzauuu
D3a nepcoxana

B Bananc.c-cT

B Apyru pasxoau
B ®vHanco BU p-an




HKACT @®YTYPA-BI™” EOO/]

Jloxnan 3a neifHocTTa 32 roaMHara, npuKmouBamga Ha 31.12.2015 rox.

Baaancosn craTun 2015 roa. B 2014 ron. B
XHJLJIB. XHILJIB.
Herexymu akTuBM 4283 3128
Marepuaimu 3amacu 5192 4617
Bzemanus 11053 12019
B T.4u.B3eMaHus OT rpymnara 10762 11749
ITapuunn cpencTa 321 98
O6mo AKTHBH: 20849 19862
ITacuBure Ha OajTaHCa BKIIFOYBAT CJICAHUTE MMO3UIHUN.
BanaHcoBH cTaTHHR 2015 ron. B 2014 ron. B
XHIILJIB. XHILJIB.
Co6cTBeH KarmuTat 9524 5504
3arsmKeHns KBM NPEANPUATHSL OT TpyTara 10563 13497
TBPrOBCKHM 3aXBIKCHASL 90 226
Jpyry 3agbipkeHys 535 540
TIpoBHM3HH U CXOTHH 33T BIKEHUS 137 95
Oomollacusn: 20849 19862

®DuHaHCOBH NOKA3aTe/H OT JeliHOCTTA Ha JIpyxKecTBOTO

2015r. 2014 r.

1. KoeduiueHt Ha peHTAGHWIHOCT HA IPUXOAUTE OT MPoJaxou = 0,03

2. KoedrmueHT Ha peHTaOWIHOCT Ha COOCTBEHUS KaluTall

3. EdexkTHBHOCT Ha IPUXOJUTE OT AeHHOCTTa
4. KoedureHT Ha 001112 JIUKBUATHOCT

5. KoeduuueHT Ha Obp3a TUKBHHOCT

6. Koeduurent Ha uHAHCOBA aBTOHOMHOCT
7. KoepumueHT HaA 33)TbXHSATIOCT

0,08
0,98
= 1,48
1,02
0,84
= 1,19

It

2015

2014

0,07
0,32
0,94
1,53
1,11
0,38
2,61

HKoed.1
B Koed.2
OKoed.3
OKoed.4
W Koed.5
BKoed.6
B Koed.7

4. Hadopmanus 3a BaXKHATE ChbOHTHSH, HACTHLIHIH CJI¢] JaTATA HA ChCTaBAHE HA

roauimHag (l)HHaHCOB OoT4EeT

[TepBuTe Mecery Ha 2016 roa. moTBbpAMXa MOJIOKUTEITHATA HACOKA 33 PA3BUTHE
Ha JIEMHOCTTA, Taka KakTo Oemne u mpe3 mocieaHoTo TpuMeceure Ha 2015 roa. Hamure




HKACT OYTYPA-BI™ EOOJ
Joxnan 3a AeHOCTTa 33 FOJMHATA, TIPAKITIOYBAma Ha 31.12.2015 rox.

OYakBaHMs ca 3a eJHa Jo0pa ToauHa 3a JPYKECTBOTO HHM. HaMame HHIMKAIMU 3a
npoGiieMn B 001acTTa Ha JeMHOCTTa HU.

5. Cronancku nenu 3a 2016 rop.

IIpe3 2016 rox. ppKOBOACTBOTO CH € ITOCTABMIIO 3a Led Ja YBEIWYH o0emMa Ha
npoJaxxouTe Ha MPOIYKUHS U YCIyTH Ha JIpykecTBOTO.

PBKOBOICTBOTO TTi€la ONTUMUCTUYHO HA pa3BUTHETO Ha OGU3Heca, KATO CUMUTA, ue
YIpaXHABAHETO Ha aJE€KBAaTEH KOHTPON OT HEroBa CTpaHa e OCHIYpH I0J00aBalilo
MACTO B OpaHIla U cTabMITHOCT Ha JeHHOCTTa Ha JIpyKecTBOTO.

6. HayuHousciienosarecka 1 pa3BoiiHa JeHHOCT:

HPY)KCCTBOTO HH HC MHBCCTHUpPA B Hay4YHa U HU3CJICAOBATECIICKA JaeitHocT. Ha To3m
€Tall HE IIIaHrupa 3aACITHE Ha pECYPCH 3a HOIIOGHH JEUHOCTH.

7. anaBJieﬂue

CerinacHO JedcTBAaIUAT THProBCKM 3akoH B bwiarapus kem 31.12.2015 roa.
«Kact @ytypa-bI"» EOO/J] ce ynpasnsiBa oT Y npaBHTEIA

KoM 31.12.2015 roa. Ynpasutenu Ha Apy>KECTBOTO ca:
1.®panyecko AnGepToHn
2. Xpucto SIHueB

8. Uudopmanms nmo wi. 1871 u ua. 247 or Teprosekus 3aKkoH

Hametro papyxectBo, koero € EOOJI, He mnpurexaBa COOCTBEHM aKIMH.
JIpyXeCcTBOTO OCBEH TOBa He TIPUTEKaBa, HATO € 3aKyNWIIO MM MPOoJalo Mo BpeMe Ha
OTYETHHUA TEPHOJ aKUMU WIM AJI0Be Ha KOHTPOJMpAIOUTe APYXKeCTBa, HUTO 4pe3
TOJICTaBEHH JINIIA WK Ype3 JOBepeHH APYKECTBa.

Vnpasurennre He mpuTexaBaT AsnoBe oT kamurana Ha ,,KACT O®VTYPA-bBI™
EOO/I unu nipaBa 3a npugo6uBaHe Ha J[pyKecTBOTO.

VupaBuTenuTe HAMAT YI4acTHs B OBITApCKU JPyKeCTBa.

IIpe3 2015 rox. YupaBuTenuTe He ca CKIOYBANM J0roBopu ¢ JIpyXecTBOTO,
KOUTO M3JIM3aT U3BBH HeroBaTa oOWM4YaiiHa JEWHOCT MIIU €€ OTKIIOHABAT CHLUIECTBCHO OT
Ma3apHUTE YCIOBHS.

Hudopmauus 3a pasMepa Ha Bb3HarpakAeHUATa, HarpaauTe /MWK HON3UTE Ha

BCEKM OT WIECHOBETe Ha YINpaBUTEIHUTE W Ha KOHTPOJIHWTE OpPraHM 3a OTYETHATa

(¢uHaHCOBa TOJWMHA, W3IUIATEHH OT JIPYXKECTBOTO M HETOBH ABIICPHH JPYKECTBa,

HE3aBHCHMO OT TOBa, Jaiu ca OMIM BKIIOYEHHM B PasXOIWTE Ha JPYKECTBOTO HIIK
NPOU3THYAT OT pasMpeereHHe Ha Nedanbara, BKIIOYUTETHO!

a) TIOJIYYSHH CYMU M HeTIapUYHH Bb3HArpakJAeHUs — CyMara, KOsSTO ca IMOMy4UIId 1pe3

2015 1. Karto BB3HArpakKAeHWs YmpaBuTenure ca B pasmep mo 1312971 nB. Ha



LKACT ®VTYPA-BI™” EOOJ
Joxnax 3a nefiHocTTa 32 roavHaTa, IIpuKiIoyuBarna Ha 31.12.2015 rox.

Opanyecko AnOEpTOHHM, a BB3HATPAXKICHUETO HA M3M.AMpEKTOp XpHcTo SHUEeB €
73 519,03 nB.;

0) YCIOBHM WIM pa3CpOYeHM BB3HArPaXKICHUS, BB3HUKHAIM [Ipe3 TOJMHATA,
JIOpY U aKO BB3HArpaXXJEHUETO Ce ABDKU KbM 110-KbCEH MOMEHT - HMa,

B) CyMa, IBJDKAMA OT APYXKECTBOTO MM HETOBM ABIIEPHHU IPYXKECTBa 3a M3ILIAlIaHe
Ha [IEHCUH, 00e3IeTeHUs TIPU MeHCHOHUPaHe WM JAPYTH MoJA00H 00e3IeTeHHs - HAMa.

9. Hainune Ha KJIOHOBe Ha JIPYy’KeCTBOTO
JlpykecTBOTO HMa peTUCTPUPAHU KIOHOBE 33 OCBINECTBABaHe HA ICHHOCTTA CH.

10. B3auMOOTHOWIECHHS ¢ KOHTPOJHPaHH, CBbP3aHH H KOHTPOJMpAIIH
NpeAnpHATHSA

10.1. KonTponupanu IpyxKecTBa
Hammero apyxecTBo HiMa KBOTH B KallUTala Ha APYTrH Apy>KecTBa.

10.2.KoHTponupaiu apyxecTsa
HOpyxectBo KACT O®OVYTYPA AJ] npurexaBa 100 % or xanurtama Ha
JPYXKeCcTBOTO HU. ToBa APYXKeCTBO yIpaKHABA YIIPAaBIEHCKA M KOOpAMHUpaIa JeHHOCT.

11. PuckoBu paxkropu

CTONAaHCKHUAT PUCK € HEeraTMBHOTO OTK/IOHEHHE Ha CYOEKTHUBHO IIPEIBHIEHHUTE
pe3yITaTH OT JeWCTBUTEIHOTO MOJOXKEHUE Ha HellaTa BbB BPEMETO M NMPOCTPAHCTBOTO.
PuckoBara cuTyanus e o0cTaHOBKaTa, KOATO CE Ch3JlaBa NPU HAIMYMETO (PECNEKTHBHO
OTCHCTBUETO) M B3aMMOACHCTBHETO HA KOMIUIEKC OT pa3sHOOOPa3HU BETPEIIHU U BHHIIHU
oOcToATENCTBA, B KOATO C€€ pasmojaraT €IeMEHTHTE Ha MpeANnpUATHETO H  Ce
OCBIIECTBABA HErOBUA OU3HEC.

11.1 IToauTHYecKH pHCK: WwieHCTBOTO HAa Bwirapus B EBponeiickus cwvroz u HATO,
CHHXPOHHM3HMPAHETO Ha OBJITApCKOTO 3aKOHOJATeNCTBO ¢ ToBa Ha EC u moemaneTo OT
cTpaHa Ha ObITapckoTo [TpaBUTENCTBO Ha peyiia MEXK/YHAPOAHH aHTa)KUMEHTH CBEXJ1a
TO3W PUCK A0 MUHMMAIHHU paBHULIA.

11.2.Banyten puck: CBbp3aH C MpoMsAHATa HAa BAIyTHUTE KypcoBe. BhBeieHUs BalyTeH
oopz B Bbarapus 1 eBpOTO KaTo eAMHHA BalyTa Ha EC MHUHUMU3Upa BIMAHUETO HA TO3M
puck. TlodT BCHYKM omlepauud M CHENKH Ha JPYXKECTBOTO ca B JACHOMHHUpPAHU
OBJITapCKU JieBa U /UM B €BPO.

11.3.Puck oT mnpoMsiHATA Ha JHXBeHHs nponeHt: Ilapuynwure cpeacTBa W
pasnnamarenuuTe onepauuu Ha Kact @ytypa-bI" EOO/] ca chepenoToyeHn B GaHKH C
BUCOKA penyTaiiis W IIMKBHIHOCT, KOETO OrpaHHYaBa pHCKA OTHOCHO TApUYHUTE
CpeJIcTBA M TapUUHUTE €KBUBAIIEHTH.

11.4.{anbyen puck: [Ipe3 nocneHuTe roAMHU Ce OTYNUTA TCHACHIMSA 32 HAMAISIBaHE Ha
naspuHuTe cTaBku. C mpueManeTo Ha bearapusa B EC 3anoyna npouec Ha XapMOHU3aLUA
Ha JaHBYHOTO # 3aKOHOJATEICTBO C TOBA HA IPYTUTE ABPXKaBU — YJIEHKH, KOUTO MMAT



LKACT ®VTYPA-BI™ EOOL
Jloknan 3a AeiHOCTTA 3a roAMHATA, NpUKIFoYBama Ha 31.12.2015 rox.

OTHOCHUTCIIHO IO-HUCKW JAaHBYHH CTAaBKU MW MO-NIPOCTH U SACHA aIMUHHUCTPATHBHU
MpoUCAYypH 3a IJIallaHE Ha JaHbIHWTE.

11.5.HecucremarnyeH puck: CBbp3aH ¢ NpeaMeTa Ha IEHHOCT Ha JpYXKECTBOTO, C
BBE3MOXKHUTE W3MCHEHUS Ha TOTPEOMTENICKOTO TBPCEHE M ¢ pPasBUTHETO Ha
KOHKYPEHIUATA.

11.6. JluxBugeHn puck: B xona Ha oOuuaiiHaTa cU AEHHOCT APYKECTBOTO OCHINECTBSIBA
peauua YNpaBIeHCKd W WHBECTHIIMOHHU pEIIEHWS, KOWTO He BUHATM BOJAT [0
OYaKBaHUSA TOJIOKHTENNEH e(eKT U Bbh3BpamaeMocT. ChIIeCTBYBa PHCK UHBECTULIMUTE JIa
He reHepupaT OYaKBaHUTE MAPWUYHU MOTOIH, KaTO MO TO3M HAYWH BIIOMIAT TMKBUAHOCTTA
1 GUHAHCOBOTO CHCTOSTHUE Ha JAPYKECTBOTO.

12. OTroBopHOCTH HA PLKOBOJCTBOTO

Cnopen 6’BJ'Il"apCKOTO 3aKOHOJAaTCJICTBO, PBKOBOJACTBOTO Cl€ABa Jda HM3IroTBA
(l)I/IHaHCOB OTYCT 3a BCIAKa (bPIHaHCOBa roavHa, KOWTO Ja JaBa BApHa M TOYHA TpcAcTaBa
3a HCTOBOTO (bI/IHaHCOBO CbCTOSHHMEC KBM Kpad Ha TOJAWHATAa, (1)I/IHaHCOBOTO My
npeAcTaBaHE U MIAPUYHUTE MY ITIOTOIIH.

PHKOBOACTBOTO TOTBBpXkAaBa, 4e € MpUaraso IOCIeN0BaTeIHO aJCKBATHU
CUETOBOJHM TIOJIMTHKHM TIPH W3TOTBSHE Ha TOIWIIHUs (UHAHCOB oTdeT KbM 31.12.2015
rogl. W € HanpaBWIO pa3yMHH U TpeAnasIuBH TNPELUEHKH, IPEAMNONI0KCHUS U
MPUOTU3UTEITHU OLICHKH.

PBKOBOJICTBOTO CHINO TMOTBBPXKAaBa, Y€ CE€ € NPUABPXKAIO KBM JeHCTBALIMTE
CYETOBOJHHM CTaHAAPTH, KaTo (WHAHCOBHA OTYET € M3TOTBEH Ha INPUHLMANE Ha
JeUCTBAIOTO NMPEANPHUATHE.

PBLKOBOJCTBOTO HOCH OTFOBOPHOCT 3a MPAaBHIHOTO BOJEHE Ha CYETOBOJHMTE
PETUCTPH, 3a UeTecho0pa3HOTO MPUA0OMBaHE HAa AKTUBUTE M 3a MPEANPUEMAHETO HA
HeoOX0IUMHTE MEPKH 33 U30STBaHe M pasKpHBaHe Ha eBEHTYAHH 3J0yNOTPeOU U Apyru
HepeIHOCTH.

13. llpexnazHavyeHHe Ha (PUHAHCOBUS PE3YJITAT OT TEKYIIHA NEPHO]

[Npeanarame neganbara OT OTYETHHSA NephoA B pasmep Ha 729 438,31 neBa, na ce
pasnpenenu 100% 3a TMBUAEHTH. )

I'p. [TnoBaus, 12.02.2016 rox.



BAJIEHTHMHA BBJEBA Y3YHOBA PO 058
rp.Iliosaus, 6yi.Xpucto Bore Ne 92 B,Punon neHTEp, 1.3, Te.032 — 655 130

JTOKJIA] HA HE3ABUCHMHA OJHTOP

A0

COBCTBEHULIUTE HA
KACT ®YTYPA BI' EOOJL
rp. Illnosaus

Jloknaod evpxy punancosus omuem

Hue M3BBHpIIMXME OJUT Ha TPUIOKEHHMS (UHAHCOB OTYET Ha KACT ®YTYPA BI' EOO/I, BxmoyBai
Oruer 3a GUHAHCOBOTO CheTOSHME KbM 31.12.2015 r., OTuer 3a niedan6ara uny 3arybara u Opyrus BceoOXBaTeH
noxoxn, OT4eT 3a MpoMeHuTe B coOCTBEHHA KanuTan 1 OTYeT 3a MApHIHUTE NOTOLH 33 rOJMHATA, 3aBbpIIBalla Ha
Ta3H JaTa, KAaKTO U 06OOMEHOTO ONOBECTABAHE HA CHIIECTBEHUTE CYCTOBONHH TMONHTHKA W APYTUTE MOACHUTEHU
TIPATOKCHUA.

Omz06opHOCH HA PbKOGOOCIME0MO 3A (PUHAHCOBUA OMmyen

PBLKOBOJICTBOTO € OTTOBOPHO 3a U3TOTBAHETO H JOCTOBEPHOTO IIPCACTaBAHE Ha TO3H (anchos OTHET, B
ChOTBCTCTBHE C MC)K)Iy HapOIHWTE CTaHAAPTH 34 (I)I/IHB.HCOBH OTYETH, IIPUECTH OT KoMucusta Ha enponeﬁcmm CbHO3
¥ 3a TAKaBa CUCTEMa 3a BBTPEIICH KOHTPOJI, KAKBAaTO PBKOBOACTBOTO ONPEICIIN KaTo HeoOXoauMa 3a U3TOTBAHETO
Ha q)I/IHaHCOB OTYeT, KOMTO Z1a HE ChABPKA CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHA U HEChOTBCTCTBMA, HE3aBUCHMO
Ay Te ¢€ ObJDKAT Ha M3MaMa W rpelIka.

Omz060pHOCH HA O0UMOPA

Hamara OTrOBOPHOCT Ce CBeXJa A0 M3pa3sBaHe Ha OJUTOPCKO MHEHYEC BBDXY TO3H ()MHAHCOB OTHYET,
OCHOBABAIO CE HA W3BbPUICHHA OT Hac OAMT. Hammar omut Ge NpOBENeH B CHOTBETCTBHC ChC 3axoHa 3a
He3aBuCUMES (MHAHCOB ONUT M NPOQECHOHATHATE W3NCKBAHMA Ha MeXlyHapOJHUTE OAUTOPCKH CTAHAAPTH.
Te3n CTaHAAPTH HANArar Clla3BaHe Ha €THYHUTE U3UCKBAHMS, KAKTO ¥ OMMTHT 1 ObIc MIaHUpAH ¥ NPOBEICH Taka,
ye Hue A ce YOeIuM B pa3yMHA CTeleH Ha CHTYPHOCT JOKOJNKO HHAHCOBHAT OTYET HE CHABPXA CHUIECTBCHA
HETOYHOCTH, OTKIIOHSHHS ¥ HEChOTBETCTBHA.

OIII/ITI:T BKJTIOUBA M3MBJIHEHUETO Ha NpOLEypH C €] NOJIy4YaBaHe Ha OQUTOPCKH JOKa3areacTBa OTHOCHO
CyMHUTE H OTNOBECTABAHUATA, NMPEACTABCHN BBB q)I/l'HaHCOBH}l OTYCT. I/136paHm"e HnpoucxypH 3aBUCAT OT MpPELECHKaTa
Ha oguaropa, BKJIIOUUTENIHO OLCHKAaTa Ha PUCKOBCTE OT ChHINECTBEHM HETOYHOCTH, OTKIOHCHHUA K HECHOTBECTCTBUA
BBB q)HHaHCOBI/I}I OTY€eT, HE3aBUCUMO JaIN TE€ ce AbJDKAT HA M3MaMa WK Ha rpenrka. HpI/I U3BBPIIBAHETO HA TE3HU
OIICHKHM Ha pHICKa OIMTOPBT B3€Ma o4 BHUMaHME CHUCTEMaTa 3a BBTPCIICH KOHTPOJI, CBBp3aHa C HU3IrOTBAHETO U
JIOCTOBEPHOTO TpeCTaBsHe Ha (MHAHCOBUA OTYET OT CTPaHA Ha MPEINPHATHETO, 32 J1a pa3paboTd OXUTOPCKH
NpoLeiypy, KOWTO Ca NOAXONAIM TpH Te3d OGCTOATENCTBA, HO HE C UM H3pasiBaHe Ha MHEHHE OTHOCHO
C(I)CKTI/IBHOCTTa Ha CHCTEMaTa 3a BFTPEIICH KOHTPOJI Ha Hpe)lrlpﬂﬂTlfleTO. OZ[HT'ET ChIIO Taka BKJIFOYBA OLI€HKa Ha



YMECTHOCTTA HAa NMPWIAraHUTe CYETOBOAHHU IIOJIMTHKH H Pa3yMHOCTTa Ha IIpI/I6J'II/ISI/ITe.IIHI/ITe CUYCTOBOAHH OLICHKH,
HaIpaBeHH OT PPKOBOACTBOTO, KAKTO M OLICHKA Ha LAJIOCTHOTO IPCACTABAHC BBB (bI/IHaHCOBI(Iﬂ OTYCT.

C‘II/ITaMe, Ye U3BBPUICHUAT OT HAC OAMT NPEAOCTaBA AOCTaTh4YHA W IOAXOAAINa 6aza 3a HU3pa3€HOTO OT
Hac OOJUTOPCKO MHCHME.

Mnuenue

B pesyimam na moea ydocmoeepagame, He (PUHAHCOGUAM OMMeHmt MPeOCHA6A OOCHO8EPHO, 6b6
@CUYKU couecmeenu acnekmu unancosomo cvcmosanue na KACT @YTYPA BI' EOO/ kvm 31.12.2015 200.,
KAKmo u Hezoeume (UHAHCOU pe3yimamu om OelHOCMMA U NAPUYHUME My HOMOUH 3a 200uHamd,
3aevpuieawia mozaeda, 6 cromeemcmeue ¢ Mexcoynapoonume CaHOapmu 3a PUHAHCOGU OMYEmu, npuemu om
Komucusama na esponeiickua cvios.

Joknad evpxy opyzu npasHu u pezyiamopru U3UCK6aAHUA

Toouwen doxnad 3a deiinocmma na KACT ®YTYPA BI' EOOJ no usuckeanuama na 4i. 33 om
3axona 3a cuemogoocmeomo (Ommenen cvc 3aKoH 3a cuemosoocmeomo, obnapoosan ¢ /B 6p. 95 om
08.12.2015 2., ¢ cuna om 01.01.2016 2.), 6v6 epv3ka c §10, an. 1 om IlpexoOnume u 3aKniouumennu pasnopeobu
Ha 3aKoHa 3a c4emoeo0CHEOmo

B CLOTBeTCTBHE ¢ H3WCKBaHMATA Ha w138, map.4 OT oTM. 3aKOH 3a CYETOBOJACTBOTO(B cuia JO
31.12.2015), Hue cMe ce 3alO3HANH C TOIWITHKA A0KIall Ha PPKOBOACTBOTO 33 NEHHOCTTa Ha KACT ©YTYPA
BI' EOOJI 3a otyetnara 2015 roaunra. To3u noKkiad He MPEACTAaB/IABa JaCT OT FOAUIIHUA MY ¢uHaHCOB OTYET 3a
Iy meproy, OTrOBOPHOCTTA 33 H3TOTBAHETO HA TO3W FOMMLICH JOKIA/ 32 JEWHOCTTA C AaTa 12.02.2016 roauHa
Ce HOCH OT PhKOBOJICTBOTO Ha ApYxecTBoTo. McTopnueckara puHaHCOBa HHOpMAIYs, NIPEICTABEHA B TOXUIIHIL
JOKTAn 3a JEWHOCTTa, CHOTBETCTBA BB BCHYKM CBHIIECTBEHH acleKTH Ha WHGOpMAlMATa, NMpEICTaBeHa U
ONOBecTeHa BHB (DMHAHCOBHA OTYET Ha APYKecTBOTO KbM 31.12.2015 ronuma, M3roTBEH B CBOTBETCTBHE C
MeXIyHapOIHHTE CTAHAAPTH 3a PHHAHCOBO OTYMTAHE, NPUETH OT KoMUCHATA Ha eBPONIEHCKHA CHIO3.

,)o-..n-.......u.
7

/0058 {?;”’;':SE:.’%

Paruetpupay OBUTOD,

RS

BasleBTHHA BBJIEBA Y3YHOBA: cuvvnvencneencnnsecsnrorsasscnananes
PerucrpupaH oauTop

Iliosaus, 12 pespyapn 2016 roauna



"KACT OYTYPA-BI'" EOOJI

OTYET 3A PHHAHCOBOTO CHCTOSHUE KbM  31.12.2015
IMPOU3BOJICTBO HA JIPYT'A TEXHUYECKA KEPAMUKA

Hpunoxkenus 31.12.2015 31.12.2014
BGN'000 BGN'000
AKTHB
Herexymn aktupu
Wmotn, Mamuau 1 o6opynBane 6en.6 3949 2719
Jpyrn HeMaTepHamTHi aKTHBH 6en.5 300 386
OTcpoueHr TaHLYHY aKTHBA 6em.7 34 23
O6uio HemeKywiu axmueu 4283 3128
Texymu akTnBu
Marepuanau 3anacu 6en.8 5192 4617
BseMamus oT cBbp3aHK IpEeATPAITAL 10 762 11749
JpyTH B3eMaHWs ¥ IPEATUIATEHH Pa3XOId oen.9 291 270
ITapruau cpeacTBa U NapUYHA CKBUBATICHTH 6en.10 321 98
060 mexyuiu akmueu 16 566 16 734
OBINO AKTUBHU 20 849 19 862
COBCTBEH KAIIUTAJI 1 TACHBH
Kanuran, nonaran ce Ha co6cTBEeHHIIUTE HA
NpeanpuaATHEeTO Malika
OcHOBEH KanuTal oen.11 3309 5
Hepasnpenenena nevanba 6213 5497
Jpyrd KOMIIOHEHTH Ha COOCTBCHNS KallUTal 6en.11.1 2 2
9524 5 504
IHACHBH
HeTtexymn macueu
JAnirocpoynn 6aHKOBY 3aEMH 6em1.13 0 3325
TlencnoHHY M OpYyTH 3aABIDKEHN KBM IIepcoHana 6em.12.2 137 95
06140 nemekyuiu nacueu 137 3420
Texymu nacusu
TBHProBekd | IPYTH 3aIbIDKEHAA KBM CBBP3aHH
TIPEANPAATHSL 10 563 10172
TleHcrOHHY M ApYTH 3aBIKEHAS KbM TIEpCOHATA 6em.12.2 418 413
TBproBekd U APYTH 3a1bIDKEHNS 6en.14 90 226
Texymu 3anboKeHAs 3a JaHbIT 21 64
Jpyru TeKyIu 3a1b/DKEHAL 6e1.14 96 63
11 188 10 938
ObHIO TACHBA 11 325 14 358

19 862

BaneHTMHa

M«

PerncT vpaH OpvT

3asepun J1.E.C. cvenacno odumopcku 00K1ad om 14.02.2016
Baneumuna Buvnesa Y3ynoea PO 058

TlogcHeHusTa KEM (llI/IHaHCOBI/ISI OTYET MPEICTABAABAT HEPA3ACIIHA YacCT OT HETO.



"KACT ®YTYPA-BI'" EOO/I
OTYET 3A IEYAJIBATA HJIN 3ATYBATA U IPYTHS BCEOBXBATEH JOXO/{

3A T'OAUHATA, ITIPUKJIFOYBAIIIA HA 31.12.2015
IIPOM3BOJACTBO HA TPYT'A TEXHUYECKA KEPAMHKA

2015 2014
IIpunoxenns

BGN'000 BGN'000
Tpurxomm Ben.15 34 664 33073
Jpyrn xoxoma/(3ary6H) ot aeffHocTTa Ben.16 131 93
Obuio npuxoou om deiinocmma 34 795 33 166
HzsmMeHeHne Ha HATMIHOCTHUTE OT MPOXYKIMA U }
HE3aBLPIICHO IPOM3BOACTBO 373 1055
CebecTOMHOCT Ha IpogaxouTe 27) (55)
Pasxomu 3a cypoBHHH, MaTEepHAITH M KOHCYMAaTHBH Ben.17 (26 936) (25 770)
Pasxoxaw 3a BEHINHY YCTYyTH Ben.18 (1095) (873)
Pasxomm 3a mepcoHana Ben.12.1,12.2 (4 655) 4214)
Pasxomu 3a amopTH3amps (723) (672)
Jpyr# pasxonu 3a AeHHOCTTa Ben.19 (684) (394)
Odwo pazxoou 3a deiinocmma (34 093) (31923)
Ilewanta om cmonanckama deiinocm 1048 2243
DHHAHCOBH Pa3X0aH Ben.20 (233) (257)

(233) (257)

Ileyanéa npedu oanvyu evpxy nevanbama 815 1986
Pasxon 3a gagew BepXY neqarbara Ber.21 (895) 201)
IHeuanba 3a 200unama om npoovANCASAUIU
Oeitnocmu 730 1785
Hemmna neuanéa 3a zodunama . 730 1785
Jpyr BceoOXBaTeH (CHBKYNeEH) H0X01:
Komnonenmu, koumo ne ce pexnacugpuyupam ¢
nevanbama unu 3azybama
[IpeoneHka Ha 3a/ILDKCHAATA 110 TTaHOBE C 3) @n
JIehUHUPaHK TOXOIH
Odwo: 3) @7
Jpyr BceoGXBaTeH (CHBKYIEH) 10X0JX 32 FOMHATA, a3 @7
HETHO OT JaHBK BBPXY X0X0AATE
OBIIO BCEOBXBATEH (CBbBKYIIEH) TOXO0/{ 77 1758
3ATOJAUHATA

Omuemvm 3a doxo0ume cnedsa 0a ce pasznexcod 3aedHo ¢ benexckume, NPeOCMAsNABUYL HePA30EAHA Yacm om

d)uHchoeume omuemu

Toowwmusam gunancos om e 000GpeH Ha 14.02.2016 zoouna  om:

BanedTuHa

0058 Y3yHoBa

Peructpupan oguTop

3asepun /1.E.C. cvenacho oOumopcKu 00Kknao om 14.02.2016
Banenmuna Bvneea Ysynoea PO 058

JICHCHUATA KbM (I)I/IHB.HCOBI/ISI OTYET TPCACTABIABAT HEPA3ACIHA 9acCT OT HETO.



"KACT ®YTYPA-BI'"" EOOJ|

OTYET 3A ITAPMYHUTE ITOTOLIA 3A TOAUHATA, IPUKJIIOYBAIIIA HA

31.12.2015
NPOU3BOACTBO HA IPYT'A TEXHUYECKA KEPAMUKA

Hpunoxenns 2015

IlapnyHn MOTOUH OT ONEPATHBHA JefHOCT

ITocThmnenys OT KIMEHTH

[Tnamauus Ha TOCTABIHIIA

Tnamanus Ha IepcoHANa | 3a COLMATHOTO OCUTYpSABaHE
Bb3cTaHOBeHN NaHBIH (€3 TaHBIHU BHPXY HedandaTa)

[TnaTeHu qaHbUM BBPXY Meyanbata

TInarenn MuXBYU U GAHKOBU TAKCH TIO 3a€MU 33 000POTHH CPEICTBA

KypcoBu pa3znuku, HETHO
Hpyrn mocThinerns/(Taanws ), HETHO
HeTHN mapiiHHU MOTONH OT ONePATHBHA AeHOCT

IMapuvan NOTOIH OT UHBECTHIIMOHHA XeiHOCT

TToxynku Ha UMOTH, MaIIWHA ¥ 000pyIBaHE

IMocThIUIeHNS OT IpoAaXOW Ha IMOTH, MAIIMHA B 060pyABaHE
IToxyrky Ha HEMaTEpPHATHA aKTHBA

HeTHH apUYHHA OTOIHN U3NOJI3BaHN B HHBECTHIIHOHHA
eifHoCT

ITapuynu moTouu oT pUHAHCOBA AEHHOCT
M3nnamane Ha IBITOCPOYHU 3aEMHU
HeTHU mapyUyHH NMOTOIH O0T/(M310JI3BaHH BbB) QHHAHCOBA JAEeHHOCT

HeTHo yBenn4denue/(HaMaleHHe)/ Ha NAPHYHATE CPEACTBA U
NapuYHUTE eKBHBAJICHTH

TTapuaHHA cpecTBa ¥ MapWIHUA eKBUBAJICHTH Ha 1 sHyapu

I[Mapu4yHu cpeAcTBa H NAapUYHU EKBHB Hm/Zla 31 nexemBpH

VYnpasumenu:

I'n. cuemosooumen (Cocmagum

3agepun JI.E.C. cvznactuo ooumopcku 00Kiao om / 14.02.2016

Banenumuna Bvaesa Y3ynoea PO 058

TTosicHeHRATa KBM (I)I/IHaHCOBI/Iﬂ OTYET MPEeACTaBIIABAT HEPA3ACITHA JACT OT HETO.

2014
BGN'000 BGN'000
11 944 9474
(4 834) 4 627)
(4 650) (4 283)
0 54
(168) a77)
(38) (33)
a7 (13)
372 197
2 609 592
(2 244) (581)
31 40
(75) (39)
(2 288) (580)
(9%8) (196)
98) (196)
223 (184)
98 282
321 98
BanenTuHa

/ 0058

Y3ayHoBa

Pervcrpupan opurop
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ITosacHennsa xkpM Cl)I/IHaHCOBI/I}{ OTYET

1. IIpeamer Ha AeliHOCT

Ocnosaata Acitroct Ha ,,KACT OVTYPA -BI”” EOOA ce cbcTon B IIPOU3BOACTBO Ha ApYyIa

TEXHHUYIECCKA KCPZ.NH/IKZ..

ApyHKecTBOTO € PEernCTPHpPaHO KATO EAHOAMYHO APYKECTBO C OIPAHHYEHA OTTOBOPHOCT B
IMroBauBckms okphxeH CbA. CeAaAmIeTo W aApechT Ha yIpaBAeHHe Ha ApPyXKecTBOTO e
rp.ITaoBaus, ya.Hecrop AGaaxues 57.

Cucremara Ha YIOpaBA€HHUE Ha Apy}KCCTBOTO €. ABaMa YIIP‘Z.BI/ITCAI/I, BHHArM 34CAHO H
I/I3H.AI/IPCKTOp, KOHTO OCBIICCTBABA OIICPaTI/IBHO PBHKOBOACTBO Ha ACﬁHOCTTa.

Bposar ma mepconasa xem 31 Aexemspu 2015 1. e 496.
Kpattnusar cobersennk e aApyxectso ,,KACT ®VTVPA” AA HUtaans.
2. OcHoBa 32 H3roTBaHE HA (PMHAHCOBHA OTYET

®unancoBuar orgeT Ha ApPYKECTBOTO € CBCTaBEH B CBOTBETCTBHE C MexAyHapoAHHTE
craHAapta 32 ¢unaacoBo orantaHe (MCDO), paspaboreru m mybamkypamm ot Cbsera 1o
MeKAYHAPOAHH cIeTOBOAHH cTaHAapTH (CMCC) n mpuern ot EBponeiickus cbhros (EC).

DuUHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH A€Ba, KOeTo € (PYHKIMOHAAHATA BaAyTa Ha
Apyxkecrsoro. Bewakm cymum ca mpeacraBerm B xuadau Aesa (‘000 AB.) (BrArOYHMTEAHO
CpaBHHTEAHATa HH(OPMATIHA 32 2014 r. 1 2013 1.), OCBEH KO HE € IIOCOYEHO APYTO.

Dunancosuam omuem e CbCmagéeH npu cnaszedne Ha npuHyuna Ha Oeﬁcmeauw npeonpuﬂmue.

3. ITpomeHnn B cC1€TOBOAHATA MOAMTHAKA
3.1. Hosu crampapru, usmenennsa u pasacHenua kbM MC®O, xouto ca BAe3su B
cuaa ot 1 anyapm 2015 r.

CAeAHMTE HOBU W3MEHEHUSA KbM CBINECTBYBALIM CTAHAAPTH W HOBH PAa3fACHEHUSA, U3AACHHA OT
Cosera 3a MexayHapoarn caetosoAru craaapta (CMCC) u npuern ot EC ca BAesanm B craa

3a TEKyIIusd OTYETEH TICPHUOA!

* Vsmememms mHa pasamauu cTaHAapTH [lopaoOperms ma MCPO (muxba 2011 -2013),
IIPOU3THYAITH OT TOAHIIHHAA IPOEKT 32 moAoOperms Ha MCPO (MCPO 3, MCPO 13 1 MCC
40) OCHOBHO C TIeA OTCTPAHABAHE HA IPOTHBOPEYUA U U3ACHABAHC HA (POPMYAUPOBKH - IIPHETH
or EC ma 18 ackemspu 2014 (u3MeHeHHMATA Ca IPHAOKHUMH 32 TOAHIIHU IICPHOAH, 3AITOYBAIIN

Ha uAm caeA 1 aayapu 2015);

» KPMC®O 21 Haaosm, npuer or EC ma 13 romm 2014 (B cmaa 32 TOAWIIHH IEPHOAH,
3armousary Ha AW cAea 17 roru 2014).

HPI/ICMaHCTO HAa TE€3W U3SMEHEHUA KbM CBIIECTBYBAIIIA CTaHA2PTH M PA3ACHCHHA HC € AOBEAO AO
IIPOMCHH B CYECTOBOAHATA IIOAUTUKA HA APY)KecTBOTO.
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3 OTMeTY

31 aexenmppu 2015 ¢

-3.2. Crampaptu, H3MeHeHHA U pasacHeHus, usraaenu or CMCC u npuern or EC,
KOUTO BCE OIIE€ HE CA BAC3AM B CHAZ M HE C€ NPHUAATAT OT IIO-PAHHA AATa OF

Apy>kecTBOTO

Claeoriume 108U cAnOAPMIU, USMEHEHUA U PASACHEHUA KM CHIYeCIIBY8atyt 8ede mandapmu ca nybauxyéarns,
HO 14¢ A 846314 8 CUAA 34 uraricosama 00una, sanousamya ta 1 anyapu 2015 . u ne ca 6uiu npusosenu om
no-panna dama om Apyscecrneono:

CAeAHnTE M3MEHEHMA Ha CHINECTBYBAINWTE CTaHAAPTH, m3AaAeHn oT CMCC, ca npuern or EC
KBM A2TaTa HA OAODPsABaHE HA HACTOAIIUA (DHHAHCOB OTYET, HO BCE OIIlEe HE €4 BAC3AW B CHAZ:

* Msmenenms ma pasamgnan  craHaapta  [loaoOpernms ma MCOO (mumxsa 2010-2012),
IIPOU3THYAINY OT TOAMIIHAA IIPOEKT 32 moAooperus Ha MCOO MCPO 2, MCPO 3, MCPO
8, MCDO 13, MCC 16, MCC 24 1 MCC 38) ocHOBHO € IIeA OTCTPaHABAHE HA MPOTHBOPEIUA U
naacHaBane Ha Qopmysnposka - mpmetr oT EC ma 17 aexkemspu 2014 (wsmenenmara ca
IIPHAOKVMHE 33 TOAMIITHY IIEPHOAH, 3AIT0YBAIIN Ha HAHT cAeA 1 despyapm 2015),

* Mamenerne Ha MCC 16 Mmorn, marmuan u cropbxenns u MCC 41 3emeaeane - 3emeaeane:
MAOAOAARHN pacTeHus - npreto oT EC Ha 23 moemspm 2015 (B cmAa 33 TOAMIIHHN IEPHOAM,
3aITO9IBAINM Ha UAH cAeA 1 aryapu 2016);

* Ismenenne Ha MCC 16 VmoTn, Marmmau u chopbxerns u MCC 38 Hematepmasau akrusm -
V3scHaBaHe Ha AOIYCTIMHTE METOAH 32 aMOpTH3anus - mpueTo oT EC Ha 2 AekemBpm 2015 (
CHA2 34 TOAUIIHN IIEPHOAH, 3aI09BAIIH Ha MAK cAeA 1 smyapm 2016);

* Usmenenue aa MCC 19 Aoxoan Ha Haetn amnna - [Iaasose ¢ Aepurupann acoxoan: BrOoCkn
oT HaetmTe Amma - npmero or EC ma 17 Aekemspu 2014 (B cmaa 32 TOAWIITHH LEPHOAH,
3arrouBariy Ha uAK cAeA 1 pepyapu 2015);

* Usmenenme na MCOPO 11 CeBMmectHm cropasymenus - (CYETOBOAHO OTYUTAHE HA
IPHAOOUBAHE Ha yIACTHA B ChbBMECTHA AeitHoCT - mpuero ot EC Ha 24 moemspu 2015 (B cuaa 3a
TOAMIITHY TIEPUOAH, 3AIIOYBAITH Ha UAHU cAeA 1 suayapm 2016);

* Nsmenenne na MCC 1 IpeacraBsne Ha puHancoBu orgery - VIHANUIATABA 32 OITOBECTABAHE -
upuero ot EC na 18 aekemspu 2015 (B crAa 32 TOAUTITHE HEPUOAH, 3AIIOYBAINM HA HAH cAeA 1
sayapu 2016);

* Nsmenenne na MCC 27 MuAnBuAyaAHE (DHHAHCOBH OTYETH - MeToA Ha COOCTBEHUA KAITUTAA
B camocTosTeAHnTe (puHaHCOBU OoTdeTH - npuero oT EC ma 18 aekemspm 2015 (8 cuaa 3a
TOAMIITHU HEPHOAH, 3aITOYBAIIIN HA HAW CAEA 1 sayapu 2016);

* Msmenenms Ha pasaugHE craHAapTH [loaoOperma wa MCOO (IIIKBA 2012 2014),
TPOM3THYALIM OT TOAMIIHHA IIPOEKT 32 MoA0Operns Ha MCPO MC®O 5, MC®O 7, MCC 19
u MCC 34) 0CHOBHO C 1IeA OTCTpaHABaHE Ha IIPOTUBOPEYHNS U U3ACHABAHE HA (POPMYAHPOBKH -
upuetr ot EC ma 15 aexemspu 2015 (M3sMeHEHMATa €2 IPHAOKHMH 32 TOAULIHU IICPHOAH,
3amouBary Ha UAM cAeA 1 sayapu 2016).

Hoeu cmanoapmu u pazacnenus, uzoaderu om CMCC, koumo ece oue ne ca npuemu om EC

IMonacrosmem, MCPO, npuern ot EC He ce pasaudgaBaT CBIIECTBEHO OT TE€3H, MPHETH OT
CMCC, ¢ uU3KATOYEHHE HA CACAHWTE CTAHAAPTH ¥ W3MEHEHWsS HA CHINECTBYBAINM CTAHAAPTH,
KOHUTO BCe olle He ca oAoopenu ot EC KbM Aatara Ha OAODpsBaHE Ha HACTOAINMA (PUHAHCOB
OTHYET:

* MC®O 9 ®unancoBr HHCTPYMEHTH (B CHAA 32 TOAUIITHU TIEPHOAH, 3ATTOIBAITIA Ha HAU CAeA 1
sayapu 2018);

* MC®O 14 Pasvern 3a peryAaTOpHH OTCPOYEHU CMETKA (B cmAa 32 TOAHMIITHU IIEPHOAH,
3aIIOYBAIIM HA HAH cAeA 1 gHyapum 2016) - EBpomneiickaTa KOMHCHS € B3€Aa PEICHUE A2 He
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3aII04YBA IIPOTIECA ITO TIPHEMAHE HA TO3HM MEKAMHEH CTaHAAPT M A2 H394aKA OKOHYATEAHHA
CTaHAApPT;

* MCOO 15 IIpuxoAn OT AOTOBOPH C KAMEHTH W APYTH H3MEHCHHA (B CHAZ 34 TOAMIIHH
IIEPHOAM, 3AITOYBAINN Ha HAM cAeA 1 aryapm 201 8);

* MC®O 16 Ausunr (B CHAA 33 TOAHIITHE IIEPHOAH, 32ITOYBAINN HA MAH cAeA 1 sryapm 2019),

* Nsmenernus ma MCPO 10 Korcoananpanu ¢unancosn ordern u MCC 28 Musectnumn B
ACOIIMMPAHM W CBBMECTHH mpeAnpuatna - IIpoaakda MAM BHOCKA Ha AKTHBH MEKAY
MHBECTHTOP W HETOBO ACOIUMHPAHO WAM CBBMECTHO UIPEANPHATHE (B CHAZ 32 TOAHWIIHA
IIEPHOAH, 3aIIOYBAIIM Ha AU cAeA 1 aayapu 2016);

* Usmenennsa aHa MCOO 10 Korcoaupaupanu ¢punancosu oraern, MCPO 12 OmnosecTsBane Ha
AsroBe B Apyrm npeanpuataa mw MCOO 28 HMesecTmumm B acOnMHpPaHU W CBHBMECTHU
upeanpuatua:  VHBectmmmoHHM npeanpuatua - IlpmaaraHe Ha < H3KAFOYCHHETO 32
KOHCOAMAAIUSA (B CHAA 33 TOAWIIHH IIEPHOAM, 3AITOYBAIITN HA HAU cAeA 1 aayapu 2016);

APY)KCC’IBOTO OYakBa IPHECMAHETO HaA TE3U CTAaHAAPTH W HW3MCHEHUA B ChIIECTBYBAIIHN
CTaHAAPTH Aa HC OKaXkeé CBhINECTBCH C(i)CKT B’I)PXY (i)I/IHaHCOBI/Iﬂ OTYET HA APY)KCCTBOTO B
IIepuoAa Ha ITbPBOHAYAAHOTO UM IIpHUAATAHE.

B cpImoro BpeMe, OTYNTAHETO Ha XEAKHPAHETO, OTHACAIIIO Ce A0 HOpTdeHAn oT PUHAHCOBH
AKTUBY W ITACHBH, YAATO IPUHIUIN He ca mpuetn oT EC, e Bce oIme HeperyAupaHo.

Coopea mpenenkata Ha ApykecTBOTO, NPHAATAHETO HA OTYHTAaHE HA XEAKHPAHETO 32
moptdeiian or dpuHaHCOBH aKTHBU U macuBr cbraacHo MCC 39: OunancoBM WHCTPYMEHTH:
[TpusHaBaHe U OLlEHABAHE, HAMA A4 OKKE CBINECTBEH €(PeKT BBPXY (PUHAHCOBHA OTYET, AKO CE
IIPUAOKH KBM OTYETHATA AATA.

T'oaumanu noao6penus 2014 r. B cuaa or 1 anyapu 2016 r., Bce ome He ca npuern ot EC
Tesn m3aMeHeHN 3aCATAT 4 CTAHAAPTA:
e MC®O 5 ,Herekymm akTuBW, ABPKAHH 332 IPOA2XKOA, W TPEYCTAHOBEHU AeHHOCTH
OTHOCHO METOAW H2 OTIHCBAHE;
e MCO®O 7 ,,OuHaHCOBH HMHCTPYMEHTH: OITIOBECTABAHE C OTHOCHO AOTOBOPH 32 YCAYTH;
e MCC 19 ,,A0X0AY Ha HaeTH AWIA* OTHOCHO AUCKOHTOBH IIPOIIEHTH;
MCC 34 ,,MexaurRO PUHAHCOBO OTIMTAHE  OTHOCHO ONOBECTABAHE HA HH(MOPMATIHSL.

4. CueTOBOAHA IOAUTHKA

4.1. O0nM DoAQKEHHA

Han-spagnmmTe c9eTOBOAHU TTOAWTHUKH, IIPHUAATAHH IpHA H3TOTBAHETO HA TO3H (bI/IHaHCOB
OTY€T, €A IPCACTABEHH IIO-AOAY.

OUHAHCOBUAT OTYET € N3TOTBEH P CIa3BaHe HA NPHHIIUIHUTE 32 OLEHIBAHE HA BCHIKH BUAOBE
AKTUBY, TACHBH, IIPUXOAH M pasxoAu cbraacEo MCPO. basure 3a omenka ca omoBecTeHH
HOAPOGHO ITO-HATATHK B CICTOBOAHATA TTOAUTHKA KbM (PHHAHCOBHA OTHET.

CAﬁABa Ad CC OT6CAC)KI/I, g€ IIpu HU3TOTBAHETO HA IIPEACTABCHUA @I/IHaHCOB OTYET Ca
H3IIOA3BAHN CICTOBOAHHU OLCHKH M AOITyCKAHHWA. B”prCKI/I e T¢C Ca 6a3I/IpaHI/I Ha I/IH(bOpMaI_II/I}I,
IIPpEAOCTABCHA Ha p’bKOBOACTBOTO KBbM AaTaTa HA HU3TOTBAHE HA (bI/IHaHCOBI/I}I OTYET, PCAAHUTE
PCSyATaTI/I MOTraT Aa Ce PG.SAI/I‘{aBaT oT HaHpaBCHHTe OIIEHKH 1 AOITyCKAHHUA.
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4.2. IIpeacrapase Ha (PUHAHCOBHA OTUYET

Ounancopuar orver e mpeactaseH B cvorsercrsue ¢ MCC 1, IlpeacraBsne Ha dpunancosm
oraetn” (pesusupan 2007 r.). Apyx’ecTBOTO IpHe Aa IIPEACTABA OTYeTa 32 LEYaA0ATA HAU
3ary0aTa M APyTHs BCEOOXBATEH AOXOA B CAMHEH OTYET.

B oruera 3a ¢uHAHCOBOTO CBCTOSHHE Ce IPEACTABAT ABA CPABHUTEAHH II€PHOAA, KOTATO
ApyxectBoTo:

a) IPHAATA CYETOBOAHA IIOAHTHKA PETPOCIEKTHBHO;
0) IPEeU3YUCAIBA PETPOCIIEKTUBHO IO3HUIINH BbB (DHHAHCOBHA OTYET; HAU
B) IpeKAACH(HUIIPA TIO3UIIHH BB (PUHAHCOBUA OTYET,

KOratTo TOB2 HWMa CBIICCTBEH C@)CKT Bbpxy I/IH(i)OpMﬂHI/I}ITa B OT4YETa 32 (bHHaHCOBOTO
CBCTOAHNUE KbM HATAAOTO Ha IIPCAXOAHUA IICPHOA.

APY)KCCTBOTO [ HPI/ICAO Ad HpCACTﬂ.B}I ABA4 CpaBHI/ITCAHI/I HCPI/IOAa BbB BCHYKH CAY‘IH.I/I C IICA
ocnrypaBaHe HA IIOCACAOBATCAHOCT B HPCACTZ.B}IHCTO 34 BCIKa TOAWHA.

4.3. CAeAKH B 4y>KA€CTPAaHHA BaAyTa

CAeAKHTE B 9yKACCTPAHHA BAAYTA C€ OTIUTAT BHB (DYHKIMOHAAHATA BAAYTa Ha APyXecTBOTO 1O
odunmarHns OOMEHEH KypC KBM AaTaTa Ha CAeAKaTa (oOsBemma ¢ukcHHr Ha DBbarapcka
HapOoAH2 Oanka). [lewaabmre m 3aryObmTe OT KypCOBH PA3AWKH, KOUTO BB3HUKBAT IIpH
YPEKAAHETO HA TE3H CAEAKH U IIPEOIEeHABAHETO HA TAPUYHHUTE ITOSUIIUH B TYKAECTPAHHA
BaAyTa KbM KPas Ha OTYETHHA IIEPHOA, Ce IIPUSHABAT B TIe9aA0aTa AN 3aTyOaTA.

HCHapI/I‘-IHI/ITC IIO3UIINH, OIICHABAHU 110 UCTOPHUYICCKA IICHA B “IY)KAeCTpaHHa BaAyTa, CC OTIUTAT
o0 OOMEHHUA Kpr KbM AaTaTa Ha CACAKATa (HC ca HpCOHCHCHI/I). HCI‘IapI/I"IHI/ITe ITO3UITHUM,
OIICHABAHU IIO CHPaBCAAI/IBa CTOMHOCT B ‘IY)KACCTPaHHa BaAYTa, Cé OTYHUTAT IO OOMEHHUSA KypcC
KbM AATaTa, HA KOATO € OHPEACACHQ CHPB.BCAAI/I'BaTa CTOMHOCT.

4.4. IIpuxoam
IIprxoAuTe BKAFOYBAT IIPUXOAH OT IPOAAKOA Ha ITPOAYKITHA.
IIprxoAnTE Ce OLEHABAT IO CIIPABEAAMBA CTOMHOCT Ha TOAYIEHOTO HAH HMOAAEKAIIOTO HA

IIOAYYaBaHEC Bb3HATPAKACHHE, KATO HC CE BKAFOYBAT AAHBK AOGaBCHa CTOﬁHOCT, BCHYKN
THPrOBCKHM OTCTBIIKHA M KOAWYICCTBCHHI pa6aT1z1, HaHpaBCHI/I oT APY)KCCTBOTO.

HpI/IXOA’bT Ce IIPHU3HaBa, KOTaTo Ca U3ITBAHEHU CACAHUTE YCAOBHAL

e  Cymara Ha IPUXOAA MOXKE A2 ObAE HAAEKAHO OLIEHEHZ;

e BepoATHO ¢ HKOHOMMYECKATE IOA3H OT CAEAKATA A2 OBAAT IOAYIEHH;

e  HamnpaseHHuTe PasXOAM MAHM Te3H, KOUTO IIPEACTOH Aa OHAAT HAUPABEHH, MOTAT HAAEKAHO
A OBAAT OIICHEHM;

e Kpurepumre 3a ImpusHaBaHe, KOUTO Ca CIEOUUYHH 32 BCAKA OTACAHA ACHHOCT Ha
ApyXKecTBOTO, Ca H3ITBAHEHH. 1€ Ca ONPEAECACHW B 3aBHCHMOCT OT IPOAYKTHTE HAH
JCAYTHTE, HPEAOCTABEHH HA KAMCHTA, ¥ HA AOTOBOPHHUTE YCAOBHSA, KAKTO €4 M3AOKEHH ITO-

AOAY.
4.5. OnepaTuBHH PA3XOAH

OIICpaTI/IBHI/ITC Pa3xoAn CC IIpHU3HABAT B H_equ6aTa HAN 3ary6a'ra IIpHA ITOA3BAHETO HA YCAYTHUTE
AW HA AATATA HA Bb3HHUKBAHETO WM.
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4.6. Pa3xoAu 3a AUXBH M Pa3XOAH I10 3a€MH
PaSXOAI/ITe 32 AMXBH C€ OTIHTAT TEKYyNITO IIO MCTOAA HA ereKTI/IBHI/IH AHMXBCH IIPOIICHT.

PasxoanTe Mo 3aeMH OCHOBHO IIPEACTABAABAT AUXBU IO 3aemmTe Ha ApyxkectBoro. Bewmuakm
Pa3XOAH IO 3a€MH, KOHMTO AHPEKTHO MOTaT Aa ODBAAT OTHECEHH KbM 3aKyIyBaHETO,
CTPOUTEACTBOTO HAHM IIPOU3BOACTBOTO Ha €AWMH OTTOBAPAINI HA YCAOBHATA A4KTHB, Ce
KAITUTAAU3HPAT IIPe3 IIEPHOAA, B KOHTO Ce OYaKBa aKTUBBT Aa ObAE 3aBBPIIEH U IPUBEACH B
TOTOBHOCT 3a H3IIOA3BaHE HAHM TPOoAwkOa. OcCTaHaAHTe pasXOAM IIO 3a€MH CAEABA A4 Ce
IPU3HABAT KATO PAa3XOA 32 IEPHOAA, B KOHTO Ca BB3HMKHAAHW, B OTIETA 332 IeIaA0ATA HAN
3ary0aTa U ApyTHA BCEOOXBATEH AOXOA Ha peA ,,PuHaHCOBH pasxoan”.

4.7. HemarepuasHu AKTHBH

HCMaTCpI/Iﬂ.AHI/I AKTUBHU BKAIOYBAT HPCYCTPOﬁCTBa W PEMOHTH HA HAE€TH ITOMCINEHMA. Te ce
OTYHUTAT IIO IICHA HA ITPI/IAO6I/1'BQ.HC, BKAXOYBAINA BCHYKW ITAATECHH MWMWTA, HCBBHB3CTAHOBHMH
AAHBIIHA 1 HATIPpAaBCHUTE HPCKI/I pasxXoAHn BBB BPDH3KA C IIOATOTOBKA HA AKTHBA 34 CKCITAOATAIIHA.

ITocAaeaBarmoTO OLiCHABAHE Ce M3BBPINBA IIO IICHA HA IIPHAOOUBAHE, HAMAACHA C HATPYIIAHHTE
aMOPTH3aNMHU U 3aryOn oT obesienka. HampaperurTe 00e3MEHKM Ce OTYUTAT KATO PAa3XOA W CE
IPU3HABAT B OTYETA 34 He9aADATA MAM 3aTyOaTa U ADYTHA BCEOOXBATEH AOXOA 32 CHOTBETHHS
IIEPHOA.

HOCACABZI.H_H/ITC PaSXOAI/I, KOUTO BDB3HHUKBAT BDBB BPB3Ka C HEMATCPHAAHHUTE AKTHBH CACA
I'PPBOHAYAAHOTO HM IIpHU3HaBaHC, CC HIPpU3HABAT B oTYeTa 34 Ie9aADaATa UAR 3ary6aTa u ApyIruga
BCEOOXBATEH AOXOA 34 TIEPHOAA Ha TAXHOTO BB3HHKBAHC, OCBEH aKO 6AaI‘OAaPCHI/I€ Ha TAaX
AKTUBBT MOKE Ad I‘CHCPI/IPa IOBEYE OT IIBPBOHAYAAHO IPCABHACHUTC 6’bACHII/I HNKOHOMHWYCCKI
IIOA3H B KOTATO TE€3H PQSXOAI/I MOTAT HAACKAHO AA 6’bAaT OIICHECHUW W OTHCCCHU KbM aAKTHUBA. Axo
TEC3H YCAOBI/I}I Ca U3IIbAHCHH, PA23XOAUTE CC AO62LB}IT KBM CeO0ECTOMHOCTTA HA AKTHBA.

OcTaTp4YHATa CTOMHOCT U ITOAC3HUAT KUBOT HA HEMATCPUAAHUTE AKTHBH CC IIpencHABaT oT
PBHKOBOACTBOTO KbM BCAKAa OTYETHA AaTa.

AMOpTI/ISaIII/ISITa Cce U3YUCAABA, KATO CC HM3IIOA3BA AVHEUHUAT METOA BBPXY OIICHCHMA ITOAE3€H
CPOK Ha TOAHOCT Ha OTACAHHUTE aKTHBH, KAKTO CACABA:

e  Codryep 6.67 roanHHT
e Apyrx 6 TOAWHHI

Pasxoaure 3a aMopTH3alnMA Ca BKAKOYEHH B OTYeTa 32 me4aAbaTa MAW 3aryoaTta M APYyTHA
BCeOOXBATEH AOXOA Ha peA ,,PasxoAn 32 amopTuzanus u obesreHKa Ha He(pPUHAHCOBY AKTHBHU .

TewarbaTa wAM 3aTy06aTa OT UPOAKOATA HA HEMATEPHAAHH AKTHBH CE OITPEAEAS KATO PA3AMKA
MEKAY ITOCTBIIACHHATA OT IIPOAAKOATA W OAAAHCOBATA CTOMHOCT HA AKTHBHUTE M CE OTPa3siBa B
oTdeTa 3a TMedarbaTa HAM 3ary6aTa U APYTHA BCEOOXBATEH AOXOA Ha PeA ,,ITeqan6a/(3aryba) or
poAakOa Ha HETEKYITTH AKTUBH .

I/I36paHI/I}IT IIpar Ha ChIIIECTBCHOCT 324 HCMaTCpI/Ia.AHI/ITC AKTHBU HA APY)KCCTBOTO € B pasMep Ha

700 as.



4.8. Hmorn, MammHU H ChOPBIKEHUA

MMOTI/ITC, MAIIMMHUTE H C’T:Op’b)KCHI/I)ITa Ce oOoIcHABAT lprBOHa‘IaAHO 10 C€6€CTOI::IHOCT,
BKAIOYBAIT[A ITCHATA HaA I]'PI/IAO6I/IB?1HC, KaKTO M BCHYKH HPCKI/I pa3XOAI/I 3a HpI/l'BC)KAaHCTO Ha
AKTHUBA B pa6OTHO CBHCTOAHMHE.

HOCACAB&LHOTO OIICHABAHEC Hﬂ. HETCKyIIUTE AKTUBH CC HSB’prUBa II0 II€HA HA HPI/IAO6I/1'BaHC,

HaMaACH4 C HATPYHAHHUTE AMOPTHU3ANHHU U 32.I'y6l/I oT O6€3IICHK2L HZ.I'IpaBCHI/ITC O6C3HCHKI/I ce

OTYHUTAT KATO Pa3XOA MW CE€ IIPH3HABAT B OTYECTa 34 nedaAbaTa HWAH 3ary6aTa n Apyrml
~

BCEOOXBATECH AOXOA 32 CbOTBETHHA IIEPHOA.

[TocaeaBaIuTe PasXOAM, CBBP3AHH C OIPEACAEH aKTHB OT HMOTH, MAITMHH ¥ ChOPBKEHHS, Ce
mpubaBAT KbM 0aAaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO ApPYXeCTBOTO Aa HMMa
VKOHOMHYECKH  ITOA3H, HAABHINABAINM ITBPBOHAYAAHO OIICHEHATA e(EKTHBHOCT HA
CBHIIECTBYBAILMSA AKTHB. BCHYKHA APYIHM ITOCAEGABAINM DPA3XOAM Ce€ NPU3HABAT 32 PA3XOA 32
IIEPHAOAA, B KOMTO Ca HAIIPABEHM. :

OCTaTBbYHATA CTOMHOCT ¥ ITOAE3HUAT KHBOT HA UMOTH, MATITMHU ¥ ChOPBKCHNA CE IIPEIEHABAT
oT p’bKOBOACTBOTO KBM BCAKA OTYETHA AATAa.

MMOTH, MAIIMHE K CBOPBKEHHA, IPHAOOUTH IIPH YCAOBMATA Ha (DMHAHCOB AHM3HHT, C€
AMOPTH3HpAT Ha $a3a HA OYAKBAHUA ITOAE3€H CPOK HA TOAHOCT, OIPEAEAEH IIOCPEACTBOM
CpaBHEHHE C IOAODHH COOCTBEHM aKTHBH Ha APYXKECTBOTO, MAH Ha 0a3a HA AMSHHTOBHA
AOTOBOP, aKO HETOBHAT CPOK € ITO-KPATBK.

*AMOPTI/ISaL[I/IHTa HA WMOTH, MAIMHA W CBOPBHKECHHA CC HIYHCAABA, KATO CC H3ITOA3BA
AVHEHHHAT METOA BbPXy OICHCHUA IIOAE3€H XUBOT HA OTACAHUTE rpyrm AKTHUBH, KAKTO CACABA:

e Crpaam 25 roAuHH

o  Mammun 8 roAnHHI

e  TpaHCIOPTHHE CpeACTBa 10 roannu

e  CroIraHCKU WHBEHTAP 8.33 roaAuHM
e  Kowmmrorpu 8.33 roaman
e  Apyrn : 6-8 roAuHH

[Teuarbara mam 3ary6aTa OT OPOAAKDATA HA MMOTH, MAIIMHA U CHOPBKCHUS Ce OIPEACAS KATO
Pa3AMKA MEKAY IOCTBIIACHHATA OT MPOAaXOaTa W GaAaHCOBATA CTOMHOCT Ha AKTHBA M C€
UPHU3HABA B OTYETA 32 IIe9aAbaTa HAN 3aTyOaTa M Apyrus BCEOOXBATEH AOXOA Ha PeA ,,[leaanba/
(3ary6a) oT mpoaaxkOa Ha HETEKYIIIN aKTUBH .

136paHuaT npar Ha ChIIECTBEHOCT 32 UMOTHTE, MALIIMHITE ¥ ChOPBHKCHUATA HA ApyxectBOTO €
B pasmMep Ha 700 AB.

4.9. OruuraHe Ha AUSMHIOBHUTE AOTOBOPH

HpI/I AM3HHT OHOAY‘IaTCA}I

B crormBercrBue ¢ msuckparmara Ha MCC 17 , Ausunar” mpasaTa 3a paslopeRAaHE C aKTHBA Ce
HOPEXBLPAAT OT AM3HHTOAATEAS BBPXY AHSHHIONOAYYATEAS B  CAyJIamTe, B KOUTO
AM3UHTOTIOAYIaTEAST IIOHACA CBINECTBEHHWTE PHCKOBE M  H3TOAM, IIPOM3TUYANM  OT
COBCTBEHOCTTA BBPXY HAETHA AKTHB.

HPI/I CKAIOYBAHC Ha AOTOBOP 324 (1)I/IH’¢1HCOB AU3WHT AKTUBDBT C€ IIPH3HABA B OTYE€Ta 324
C})I/IHaHCOBOTO CBCTOAHHUEC HA AHU3HUHIOIIOAYYIATCAA IIO IIO-HHCKAaTa OT ABETE CTOUHOCTH —
CHpa.BCAAI/IBB.Ta CTOMHOCT HAa HaeTusd aKTuB M HaCTOﬁllIﬁTﬁ CTOMHOCT HAa MHUHHUMAAHUTE
AW3VUHTOBU ITAAIAHWA IIAFOC HEIIPEABUACHU ITAAIIIAHUA, 4KO HMMa TaKWBa. B otuera 3a
(bHHaHCOBOTO CBCTOAHUE C€ OTpa3fBa U CBbOTBETHOTO 3aABAXKEHUE IIO (bI/I'HaHCOB AU3UHT,
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HE3aBUCUMO OT TOBA AAAH YaCT OT AHM3SHHIOBHTC ITAAINAHHUA CE€ ADBAXKAT aABAHCOBO opu
CKAFOYBAHE Ha AOTOBOPA 32 q)I/IHaHCOB AHU3HHT.

BIIOCACACTBI/IC AWSAHIOBHUTE IMAAIIAHUA CE€ PAa3IIPEACAAT MEXKAY CPI/IHZLHCOB Pa3sXOA B HAMAAEHHUE
Ha HCIIAATCHOTO 3aABAXKEHHE ITO Ci)I/IHaHCOB AWU3HHT.

AxTHBUTE, IPUAOOUTH ITPH YCAOBUATA HA (PUHAHCOB AHMSHHT, CE AMOPTHU3UPAT B CHOTBETCTBHE C

manuckaauaTa Ha MCC 16 , VImorn, mammman u chopbkenus” man MCC 38 | Hemarepuasuu
>

AKTHUBNA .

AnxBeHaTa 9acT OT AM3HMHTOBATA BHOCKA ITPECACTABAABA IIOCTOAHEH ITPOLIEHT OT HEIIOTACEHOTO
3AADBAKCHUC U CC IIPI/I3H9.B2[ B IIe9aA0aTa HAT 32.I‘Y62.Ta 3a IIEPHOAA HA AU3SUHTOBUA AOTOBODP.

Bcuukn ocraHaAm AW3SHHTOBH AOI‘OBOPI/I C€ CYHTAT 32 OICPATHBHH AHUIUHIOBHA AOTOBOPH.
HAaLT_IaHI/I}ITa IO OHCpaTI/IBCH AHU3HHTOB AOI‘OBOP C¢ IIPHU3HABAT KaTO Pa3X0AH IIO AVHEHHUSA
METOA, 32 chKa HA CHOpaSYMCHI/ICTO. P2.3XOAI/IT€, CB’IJPSQ.HI/I C OHCpaTI/IBHI/I}I AMBHUHT, HAIIP.
Pa3X0AH 32 IIOAAPDBKKA U 3ACTPAXOBKH, C€ IPHU3HABAT B meIaAbaTa HAHR 3ary6aTa B MOMCHTA HA
BBb3HHUKBAHETO HM. ‘

410. TecroBe 3a 00e3dmeHKA HA HEMATCPHMAAHM AKTHBM W HMOTH, MAIIMHHA M
CHOPBIKECHHUA

Ilpu wusumcasBane pasmepa Ha obesienkaTa ApyxecTBoTo AedHHHpa HAH-MaAKATA
Pa3rpaHUYNMA TPYIA AKTHBH, 33 KOATO MOTAT Aa OBAAT OIPEAEAEHM CAMOCTOATEAHH ITAPHIHHI
motonu (CAMHUIA, TeHEPHPAIla IIAPWYHHE ITOTOIW). B pesyATaT Ha TOBa HAKOM OT AKTUBUTE
ITIOAAEKAT HA TECT 32 ODe3lleHKa Ha HHAMBHAyAAHA 0a3a, a APYTHW - Ha 0a3a Ha EAWHUIIA,
TeHepHupaIlia IIAPHIHA TOTOIH.

Beumuku akrusm u CATHHUIIHA, TCHCPpUPAIIA napmHn IIOTOIIH, CE€ TECTBAT 32 O6€3II€HKZL IIOHE
BEAHBXK TOAHMIIIHO. Benaku ApyrH OTA€AHU AKTUBH HAHW CAWHHIIU, TCHCPpHUPAIITHA IMApHYIHI
IIOTOIIHA, CE€ TECTBAT 32 o6esuem<a, KOTATO CHOWTHS AU opoMdHa B ODCTOATEACTBATA
I/IHA,I/IKI/IPQ.T, Ye TAXHATA 04A2HCOBA CTOMHOCT HE MOXKE Ad 6’bAC BB3CTAHOBCHA.

3a 3ary6a oT ODeslleHKa Ce IIPH3HABA CyMaTa, C KOATO OAAAHCOBATA CTONHOCT HA AZA€H AKTHB
HAW EAMHUIIA, TEHEPUPALLA TAPUYHH [IOTOIIH, TPEBUITABA Bh3CTAHOBUMATA KM CTOHHOCT, KOATO
€ ITO-BHCOKATA OT CIIPABEAAWBATA CTOWHOCT, HAMAAEHA C Pa3XOAHMTE IO TIPOARKOA HA AZAEH
AKTHB, W HEroBaTa CTOMHOCT B yHOTpeOa. 32 Aa ONPEAGAM CTOWHOCTTA B YIIOTPEOa,
PBKOBOACTBOTO Ha APYKECTBOTO H3YHMCAABA OYAKBAHHUTE OBAEIN MAPHIHHU ITOTOLU 32 BCAKA
EAMHUIIA, TCHEPUPAIIA IAPUIHA ITOTOLM, ¥ OLIPEAEASl TIOAXOAAIIAA AICKOHTOB (PaKTop € Iea
KAAKYAHpAHE Ha HACTOSIATA CTOMHOCT HA TE3W MAPUYHU HOTOIHM. AAHHHTE, USIIOASBAHU LPH
TECTBAHETO 32 ODE3NEHKa, Ce OA3UPAT Ha ITOCACAHHA OAOOpeH OroaxeT Ha ApPyXecTBOTO,
KOPUTHPAH ITPH HEOOXOAMMOCT C TIeA EAUMHUHHUpAHE Ha edpekTa OT OBACIIN PEOPTAHUZAIMM H
3HAYHTEAHH TOAOOpEHHs Ha akKTHBH. AMCKOHTOBHTE (DAKTOPH CE OIIPEAEAAT 32 BCAKA OTAEAHA
CAMHWIA, TeHepUPALla TAPHYHE TIOTOIIN, ¥ OTPa3ABAT CHOTBETHHUA MM PHCKOB mpoduA, olleHeH
OT PBKOBOACTBOTO Ha ApPyKecTBOTO.

3arybuTe OT 0besleHKA HA EAMHUIIA, TEHEPHUPALLA TIAPHYHH IIOTOLH, Ce TOCOYBAT B HAMAACHUE
HA GAAAHCOBATA CyMa Ha AKTHBUTE OT Ta3M EAMHHUTIA. 32 BCHIKA akTUBH Ha APYKeCTBOTO
PBKOBOACTBOTO IIPEIIEHABA IIOCAEABAIIIO AAAW CBHINECTBYBAT MHAMKALIM 32 TOB4, 9€ 3aryoara oT
obe3nenKa, IPU3HATA B IPEAXOAHT TOAMHH, MOKe BE9e Aa HE CBINECTBYBA HAM Ad € HAMAACHA.
Obesnenka, IPU3HATA B IIPEAXOACH ITEPUOA, C€ BB3CTAHOBABA, AKO BH3CTAHOBIMATA CTOMHOCT
Ha EAMHUIATA, TeHEPUPAIIa ITAPHYHA ITOTOTIM, HAABUIIABA HCHHATA 0aAaHCOBA CTOMHOCT.
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4.11. ®unaHCOBH HHCTPYMEHTH

DOuHAHCOBUTE AKTUBA M IIACHBH C€ HpI/IBHaBaT, Korato APY)KCCTBOTO CTaH¢ CTpaHa IIO
AOTOBOPHI/I CIIOPa3yMCHU S, BKAIOYBAIIIA (bHHa.HCOBI/I WHCTPYMCHTH.

DUHAHCOB aKTUB ce OTIICBA, KOraToO C€ 3ary6H KOHTPOA BBPXY AOTOBOPHHTE IIpaBa, KOUTO
CBhCTABAABAT q)I/IHaHCOBI/IH AKTHUB, T.€. KOTaTO Ca HM3TEKAM IIpaBaTa 32 IIOAyYaBaHE Ha TapmIHu
IIOTOIM UAHM € IIPEXBBPACHA 3HATNMMATA JACT OT PUCKOBETE H U3TOAUTE OT COOCTBEHOCTTA.

DOUuHAHCOB TACHB ce OTIIHCBA lTpI/I HETOBOTO IIOTACABAHE, H3ITAAITIAHE, IIpH aHyAWpaHE Ha
CACAKATA AW TIPH U3THUIAHC Ha AABHOCTHHUA CpPOK.

HpI/I I'BPBOHAYAAHO IIPH3HABAHC HA (bI/IHaHCOB AKTUB " (bI/IHaHCOB II1aCHB APY)KCCTBOTO ™
OIICHABA IIO CIPaBCAAWBA CTOMHOCT IIAIOC paSXOAI/ITC IIO TPAH3AKIUATA C H3KAIOYEHHE HA
(bI/IHa.HCOBI/ITC AKTHUBH MW IIACHUBH, OTYHTAHH IIO CHpaBCAAI/IBa CTOHHOCT B IIe9aADaTa HAU
3ary6aTa, KOHUTO CE HPI/ISHaBaT H’prOHa‘IaAHO II0 CHPaBeAAI/IBa CTOWHOCT.

DOUHAHCOBHUTE AKTUBH CE l'IpI/I3H2BaT Ha AaTaTa Ha pr)KAaHCTO.

PuHAHCOBHUTE aKTUBH U (PUHAHCOBHTE ITIACHBH C€ OLICHABAT ITOCACABAIIIO, KAKTO € HOCOYEHO I10-
AOAY.
4.11.1. dunancoBu aKTUBU

C IICA IIOCACABAIIIO OIICHABAHC HA q)HHaHCOBI/ITC AKTUBH, C H3KAFOYCHHEC HaA XCA)KI/Ian_[I/ITC
I/IHCTPYMCHTI/I, TE C¢E KAaCI/ICi)I/IHI/IpaT B CACAHHUTC KaTCTOpI/IHZ

®  KPEAUTH U B3eMAHUS;

®  (PHUHAHCOBH aKTHBH, OTIHTAHH IO CIIPABEAAUBA CTOMHOCT B IIEYaA0ATA MAHM 3aTy0OaTa;
®  UHBECTHUIMH, AbPKAHE AO IIAACK;

®  (pUHAHCOBH aKTHBH Ha PA3IIOAOKEHHE 32 IPOAAKDA.

OuHAHCOBUTE AKTHBHU CE P2.3HPCACA}IT KbM OTACAHHUTE KATCTOPHH B 3aBHCHMOCT OT IIeATa, C
KOATO Ca HpI/IAO6I/ITI/I. KaTeromeTa Ha AAAEH (i)I/IHaHCOB HWHCTPYMEHT OIIPEAEAA METOAQ My Ha
OLCHABAHE W AAAHW ITPHUXOAHUTE U pasxoAauTe €€ OTPA3ABAT B IeyaA0aTa MAH 32.TY62.T2. AU B
Apyrud BCEOOXBATEH AOXOA Ha ApY)KCCTBOTO. Benuku (i)I/IHaHCOBI/I AKTUBU C U3KAIOYCHHEC HA
Te3’, OTYUTAHU II0 CIIPABCAAUBA CTOMHOCT B mevaA0aTa WAW 321TY621T21, IIOAACKAT HA TECT 34
O6CSHCHK2. KbM AaTaTa Ha (pHHaHCOBI/I}I oruer. OUHAHCOBHUTE AKTHBHU CE O6€3HCH}IBaT, KOoraTto
CBIIIECTBYBAT OOEKTHBHU AOKA3aTEACTBA 34 TOBA. HPI/IAZ.I‘QT C¢ PpasAUYHH KpPHUTEpHUH 34
OIIPCACAAHE HA 321'}7621Ta oT 0663HCHK21 B 3aBUCHUMOCT OT KaTCTOPHATA HA q)HHaHCOBI/ITC AKTHUBH,

KaKTO € OITMCAHO ITO-AOAY.

Bcuuku mpuxoAn W PasXOAHM, CBBP3aHH C IIPHTEXABAHETO HAa (PHHAHCOBM WHCTPYMEHTH, CE
OTpassBaT B IHe4aAbaTa HAW 3arybaTa IIPH ITOAYYABAHETO KM, HE3ABHACHMO OT TOBA Kak cCe
olleHABA HAAAHCOBATA CTOMHOCT Ha (PMHAHCOBHA AKTHB, 32 KOUTO CE€ OTHACAT, U CE IPEACTABAT B
oTdeTa 33 TEeYaAbATA WAM 32Ty0aTa M APYTHA BCEOOXBATEH AOXOA Ha peAoBe ,,PuHAHCOBH
pasxoan”, ,,®umancosyu mpuxoAnw” wAuM L Apyrum (GUHAHCOBHM NOZHLIHHA~, C H3KAFOYCHHE HA
3arybara OT 0De3LeHKa Ha THPIOBCKA B3€MAHHSA, KOATO C€ TIPEACTaBA Ha PeA ,,Apyru pasxoAn”.

Kpeautn n B3eManus

KPCAI/ITI/I U B3C¢MAaHUH, Bb3HHKHAAX II'PPBOHAYAAHO B APY)KCCTBOTO, Ca HCACPHUBATHBHH
CbeIHaHCOBI/I HHCTPYMEHTH C (bI/IKCI/IpaHI/I ITAAIOAHWA, KOUTO HE CE ThPIyBaT HA AKTHBCH IIa3ap.
KpCAI/ITI/ITC U B3E€EMAHMATA IIOCAEABANIO C€ OICHABAT IIO AMOPTH3HpPaHA CTOfIHOCT, KaTo C¢
M3MMOA3BA METOABT HA C(i)CKTI/l'BHaTa AWXB2, HaMaA€Ha C pa3Mepa Ha 0663HCHK$1T2[. Beaxka
IpOMAHA B CTOMHOCTTA UM CE oTpa3fiBa B megaAbaTa UAR 3ary6a*ra 32 TEKYyINHA IICPHOA. HapI/ITC
n IMApUIHHUTC CKBHUBAACHTH, TDbPIrOBCKHUTC ¥ IIo-roAfdMaTa YaCcT OT ApPyrH B3CMaHHA HaA
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APY)KCCTBOTO CII2AAT KbM Ta3Hn I{B.TCI‘OPH}I q)HHaHCOBI/I HHCTPYMEHTH. AI/ICKOHTI/IP’AHC HC CC
H3BBPIIIBA, KOTATO C(t)CKTbT OT HCTO € HE3HAYHUTEACH.

3HaYMMH B3eMAHUA Ce TECTBAT 34 O6C3IICHK£1 IIO OTACAHO, KOraTo ca l'IpOCPO‘ICHI/I KBM AaTaTa Ha
q)I/IHaHCOBI/IH OTYECT UAH KOTATO ChIIECTBYBAT ODEKTUBHI AOKA3aTCACTBA, Y€ KOHTpaI‘CHTbT HAMA
Ad HU3IThAHHU 3aABAKEHHUATA CH. Bcuuku APYyTH B3€MaHHA CE TCCTBAT 34 OGCS]’_{CHK& 1o IPYHI/I,
KOHUTO C¢ OIIPCACAHT B 3aBHCHMOCT OT I/IHAYCTPI/I}ITH. n pCI‘I/IOHﬂ. Ha KOHTpaI‘CHTﬂ., KaKTO W OT
APYTH KPEAUTHH PHCKOBE, AKO ChIIIECTBYBAT TAKWBA. B to3m CAY‘Iaﬁ IIPOIEHTHT HA 06€3HCHK2.T2.
cc OHpéACA}I Ha ©OasaTa Ha I/ICTOpI/I‘ICCKI/I A2HHH OTHOCHO HEINOTACCHU 3aADbAXKCHHA HA
KOHTpPar¢HTH 3a BCAKA HACMH(bHHHPaHa rpyma. 32.1'}763Ta oT OGCBHCHK& Ha prI‘OBCKI/ITC
B3eMaHHA CC IIPCACTABA B OTYETA 324 medaAdaATa HAT 32.I'Y62.T2. u Apyrus BCEOOXBATEH AOXOA Ha

peA ,,Apyra pasxoan”.
4.11.2. dunancosu nacusu

®OuHaHCOBHUTE ITACHUBH HA APY)KCCTBOTO BKAIOYBAT OAHKOBU 31€MH U OB'prpa(pTI/I, TI)PI‘OBCKI/I "
ApyI‘I/I 3AADBAKCHUA U 3aADAKECHUA 11O (bI/IHZI.HCOB AW3HUHT.

dunHaHCOBUTE HACHBU Ce IPU3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 3aABAKECHUC 34 IIAAIIAHE
HA IApWYHH CyMA HAH APYT (PUHAHCOB aKTUB HA APYTO IPEAIPHATHE HAM AOTOBOPHO
3aABAKCHHE 32 PasMsiHa Ha (PMHAHCOBM HHCTPYMEHTH C APYTO IPEATPHATHE IIPH TOTEHIITAAHO
HeOAATOIPUATHA YCAOBHA. BCHYKM Pa3XOAH, CBBP3aHU C AUXBH, U IIPOMEHN B CIIPABEAAWBATA
CTOMHOCT Ha (PHHAHCOBHM HMHCTPYMEHTH, 2KO HMMa TAKHBA, C€ NPHU3HABAT B II€9aAGaTa HAM
3arybara Ha peA ,,Punancosu pasxoan” uan ,,PHHAHCOBH TPUXOAH .

DrHAHCOBUTE ITACUBY CE OLEHABAT IOCAEABAIIIO IO AMOPTH3MPAHA CTOMHOCT, KATO Ce U3ITOA3BA
METOABT Ha e(DEKTUBHATA AHMXBA, C H3KAIOYEHHE Ha (PUHAHCOBM WHCTPYMEHTH, ABPKAHU 32
TBPIYBAHEC HAM OLPEACACHH 32 ONEHABAHE IT0 CIPABEAAMBA CTONHOCT B He9aA0ATA HAH
3ary6ara, KOUTO Ce OLEHABAT IO CIPABEAAHBA CTONHOCT C OTYHTAHE Ha TPOMEHUTE B I1evanbarta
HAH 3aTy0ara.

T’LPI‘OBCKI/ITE 3AADBAXKEHUA CC lTpI/ISHaBaT H’prOHil"IaAHO OO HOMHUHAAHA CTOHHOCT o
BIIOCAEACTBHE C€ OIICHABAT IIO aMOPTH3HpPaAHA CTOf/iHOCT, HaMAaA€H2Z C ITAAIMAHUA IO YPEKAAHE
Ha 3aABAKECHHUCTO.

AMBHAEHTHTE, TAATHME HA CHAPY/KHHUIIATE, Ce IPU3HABAT, KOTATO AUBUAEHTHTE CA OAOODEHH Ha
ODIIIOTO ChOpaHHe OT CHAPYKHHIIHTE.

412. Marepuasnu 3anacu

MZI.TCPI/IZ_AHI/ITC 3aI1aCl  BKAFOYBAT MaTEpHaAH, HE3ABHPIICHO IIPOM3BOACTBO H croku. B
cebecTOHHOCTTA HA MATCPHAAHHUTC 3al1aCH CC BKAIOYBAT AUPCKTHHUTE pa3XOAI/I IO 3aKYIIyBAHCTO
HNAN HPOI/ISBOACTBOTO M, Hpepa60TKaTa u APYI‘I/I l'IpCKI/I PaSXOAI/I,'CB'bPSQ.HI/I C AOCTaBKaTa UM,
KaKTO W YaCT OT O6T_T_II/ITC IIPOHU3BOACTBCHHA paSXOAI/I, OIIpEAEACHA HA Oazara Ha HOpPMaAceH
IIPOM3BOACTBCH KAIIAIIUTET. DuHaHCOBHTE pasxoan HE CC BKAFOYBAT B CITOMHOCTTA H4
MATCPHAAHUTC 3AITACH. KbMm Kpad Ha BCCKH OTYETEH IICPHOA MATCPHAAHHTE 3aIIaCH CC OIICHABAT
IO TTO-HHUCKATA OT CEDECTOMHOCTTA UM W TAXHATA HETHA pcaansyema CT OMHOCT. CYMZLTa Ha BCAKa
O6€3HCHK2. Ha MAaTepHaAHHUTE 3aIlaCH AO HETHATA UM pCaAH3yCMa CTOWHOCT C€ HpI/I3Ha.Ba KaTo
PAa3XO0A 32 IepuoAa Ha 0663HCHI(9.T3..

Hernara pCaAHSyeMa CTOMHOCT HPCACTaBA}IBa O9aKBAHATA HPOAa}KHEl IOI€Ha Ha MaTCPI/Ia.AHI/ITC
3amac, HaMaA€Ha C O9aKBaHUTE PaSXOAI/I IIo HpoAam6aTa. B CAy"Iaﬁ 9¢E MaTepHaAHI/ITe 3anacu
ca 6I/IAI/I BCUC 0663HCH6HI/I AO HECTHATA UM peaAnsyeMa CTOHWHOCT H B IIOCAE€ABAIL] OTYCTCH
HEPHOA Ce OKaXke, Ue¢ YCAOBUATA AOBEAM AO OOE3IEHKATa HE Ca Bede HAAMIIE, TO Ce Bh3IpHEMA
HOBATA MM HETHA peaAmnsyeMa cToiHocT. CymaTa Ha BB3CTAHOBABAHETO MOXKE A2 OBAE CAMO AO
pasMepa Ha 5GAAAHCOBATA CTOMHOCT HA MATEPHAAHHTE 3AIACH IpeAd obesmeHKara. Cymara Ha
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O6paTHO BB3CTAHOBABAHE HA CTOMHOCTTA HAa MaTCPpHUAAHUTC 3AITACH CE€ OTYHTA KATO HAMAAEHHE
Ha Pa3XOAHTE 32 MaTEepHUaAH 32 IICPHOAA, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

APY)KCCTBOTO OIIpCACAA PaA3XOAHUTE 32 MATCPHUAAHH 3aITaCH, KAaTO M3IIOA3BA METOAQ CPCAHO
IIpEeTErA€Ha CTOWHOCT. '

HPI/I npoAa>K6a HAa MATCpHAAHHUTE 3aIIaCH TAXHATA 0aAaHCOBA CTOHHOCT CC ITpHM3HABA KaTO
PasXOA B IIEPUOCAQ, B KOWTO € TIPpU3HAT CBOTBETHUAT ITPUXOA.

4.13. AaHbIu BBPXy AOXOAQ

PasxoanTe 32 AAHDBIN, IPUSHATH B IT€92A0ATA MAW 3aTy0ATa, BKAIOYBAT CyMaTa HA OTCPOYCHHTE
M TeKyIId AAHBIM, KOMUTO HE Ca HOPHU3HATH B APYTHA BCEOOXBATEH AOXOA HAM AHPEKTHO B
COOCTBEHM KAIIMTAA.

TeKyIuuTe AAHBYHY AKTHBY U/ MAY [TACUBH LIPEACTABASBAT Te3H 3aABAKCHUA KbM UAHM B3€MaHUA
OT AaHBYHHUTE HHCTHUTYIINH, OTHACAINN CE 32 TeKYIIHM HAY IIPEAXOAHH OTYETHH ITEPHOAH, KOUTO
HEe C€a IAATEHH KBbM AaTaTa Ha (PUHAHCOBHA OTYeT. TeKyIIMAT AAHBK € ABAKHM BBPXY
oDAaraeMust AOXOA, KOMTO Ce pasAMYaBa OT [1€9aA0DATa UAW 3aTyOaTa BBB (DUHAHCOBATE OTICTH.
M34uncAsBaHeTO Ha TEKYIIHMA AAHDBK ¢ OA3UPaH HA AAHBYHUTE CTABKM U HA AAHBYHUTE 3dKOHM,
KOHTO Ca B CHAZ KbM Kpafd Ha OTIETHUA IIEPHOA.

OTCpO‘ICHI/ITe AAHDBIHA CE€ WU3YMCAABAT 110 ITACUBHHA MCTOA 34 BCHYKHA BPCMEHHH PA3AWKHA MEKAY
0aAaHCOBATA CTOIMHOCT HA AKTHBHUTE W IMACHBHUTE W TAXHATA AAHBYH2 OCHOBA. OTcpoqu AdHBK
HC Cc¢ HPCABI/DKAa HpI/I IT'bPBOHAYAAHOTO IIPH3HABAHC HA aKTHUB HMAW IIaCHB, OCBCH aKO
CBOTBETHATA TPAH3aKNHWA HE 34CATA AAHBIHATA AN CIE€TOBOAHATA medaAoa.

OTCPO‘{CHI/ITC AAHBYHU AKTUBUA ¥ IMACUBU HE CE€ AHUCKOHTHPAT. HpI/I TAXHOTO HM3YHCACHHE CE
H3IIOA3BAT AAHBYHH CTABKH, KOHTO CE€ OYaKBa A4 6’I>A2.T IDPHUAOKMMHA 324 II€EpHoAa HA
pCZ.AI/ISZ.L[I/I}ITﬂ. UM, Ipu YCAOBI/IC Y€ T€ €A BAE€3AU B CHAA UAHM € CHUTYPHO, Y€ III€ BAC3IHAT B CHAAQ,
KbM Kpa.a Ha OTIETHHUA IIEPHUOA.

OTCPO‘ICHI/ITC AAHBYHH ITACHUBH CC HPI/ISHaBaT B ITbAE€H pasmep.

OTCPO‘{CHH AAHDBYHU AKTUBH CE€ IIPHU3HABAT, CaMO 4KO CBhIICCTBYyBa BEPOATHOCT TE Ad 6’bAaT
YCBOCHH gpes 6’bAeH_II/I obAaraeMu AOXOAH. OrHOCHO IIpEIIeHKaTa Ha PBKOBOACTBOTO 324
BCPO}ITHOCTTZ. 34 BHB3HHKBAHC HA 6’bA€H_II/I obAaraeMu AOXOAM, ‘IPCS KOHTO Aa C€ YCBOAT
OTCpO“ICHH AAHDBbYHHU AKTHBH.

OTcpovyeHn AAHHIHT AKTUBU U ITACUBU C€ KOMIICHCHPAT, CAMO KOTaTo Apy;KCCTBOTo uMa IPaBo
A HAMEPEHHME A2 KOMIIEHCHPA TEKYIIUTE AAHDYHU AKITMBH HAW ITACHBU OT ChINATA AAHBHIHA
HHCTATYIIHAAL.

HpOMﬂHﬂTa B OTCpO‘-ICHI/ITC AAHBPYHH AKTHBW WAW MTACHUBU C€ IIPHU3HABA KAaTO KOMIIOHEHT OT
AQHDBIHUA IIPUXOA HUAHW PA3XOA B nedaAdaTa MAR 32!.I‘Y621Ta, OCBE€H 4KO T€ HE Ca CBBP3BAHH C
ITO3UITUH, TPU3IHATH B Apyruia BCEOOXBATEH AOXOA (Hanp. npeonemca HA SCM}I) UAU AHPCKTHO B
COOCTBEHUA KalmiTaA, IpHM  KOCTO CBOTBETHHAT OTCPO‘ICH AaHBbK C¢ IIpW3HaBa B ApyrHai
BCeOOXBATEH AOXOA AU B coOCTBEeHNA KAITUTAA.

4.14. Tlapu u napUYHHU €KBMBAACHTH

HaPI/ITC 1 MapU9aHHUTE E€EKBUBAAEHTHU C€ CBCTOAT OT HAAWYIHHUTE HapI/I B 6POI>i, ITapuIHH CPCACTBA
o OaHKOBHA CMETKH, 6CSCPO"IHI/I ACIIO3UTUA M ACIIO3UTH AO 3 MCECCIIA, KpaTKOCpO‘IHI/I u
BHCOKOAUKBUAHMU WHBECTHIINH, KOUTO Ca AE€CHO O6p’bHI§1€MH B KOHKpCTHI/I IMAPMIHHN CYyMH H
CBABPIKAT HE3HAYHUTECACH PHUCK OT TpoMAHA B CTOMHOCTTA CH.
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4.15. Cob6cTBeH KanuTaA, pe3ePBH U HAAIIAHUA HA AUBUACHTH

OCHOBHUAT KAIINTAA Ha Apy;KﬁCTBOTO OTP2.3}EB2. HOMHHAAHATA CTOWHOCT Ha EMUTHPAHUTE
AAAOBE.

APYTI/ITC pC3CPBI/I BKAFOYBAT 3aKOHOBH PE€3CPBH U 061.[11/1 pesepsu.

HCPaSl’IPCACACHaTa medaAba BKAFOYBA TEKyIuA (pl/IHaHCOB PE3yATAT 1 HﬂT’pynaHI/ITC IeYaAdn ot
MHHAAHN TOAUHHA.

3aAbAMEHMATA 32 TAANIaHE HA AMBHAGHTH HA CBAPYKHHIIUTE Ca BKAIOYEHHM HAa PEA
,»JAABAKEHAA KbM CBBP3aHU AUIA~ B OTYETA 32 (PHHAHCOBOTO CHCTOSHHUE, KOTATO AUBHACHTHTE
ca OAOOpEeHM 3a pasIpeACACHHE OT OOIOTO CHOpaHWE HA ChAPYKHHINTE LIPEAU Kpasi Ha
OTYETHUA ITIEPHOA.

Bcuaxkn TPAH3AKITHH CHC CO6CTB€HI/H_[I/ITC Ha APY)KCCTBOTO Ca IIPEACTAaBEHHU OTACAHO B OTYETA 32
IIPOMCHHUTC B CODCTBEHU KATIATAA.

4.16. TleHcHOHHH M KPATKOCPOYHH BB3HATPAKACHHUA HA CAY>KUTEAHTE

APY)KCCTBOTO OoTYHUTA KpaTKOCpO‘IHI/I 32ABAKEHNA II0 KOMIICHCHPYCMHA OTITyCKH, BB3HHKHAAM
IIOPaAr HEU3ITOA3BAH ITAATEH TOAHMIIIEH OTIIYCK B CAYYAHWTC, B KOUTO CC OYaKBa TOI Ad 6’bAaT
ITIOA3BAH B PaMKHUTE HA 12 MeECEIa CACA AaTaTa HAa OTYETHHUA IICPHUOA, Hpes KOUTO HAETHTE AHIIA
Ca ITOAOKHUAN pr,Aa, CBBpP3aH C TC3M OTITYCKH. KpaTKOCpO‘IHI/ITC 32ADBAJKEHHA KbM II€pCOHAAA
BKAIOYBAT HAAHHIIN, 3AI0AATH X COIMUAAHA OCI/ITYPOBKI/L

CoraacHo wusucksanusara Ha Koaekca Ha TpyAa IpH  IpeKpaTdBaHe Ha TPYAOBOTO
[IPABOOTHOLIECHUE, CACA KATO CAYKHTEAAT € IIPHAOOHA IIPABO HA IIEHCHUSA 32 OCHTYPUTEACH CTaX
n B'I)SPZI.CT, ,APY)KCCTBOTO € 3aABAKCHO Aa My H3ITAATHU O6C3IJ_ICTCHI/IC B P33M€p AO IIIecCT GPYTHI/I
paboTHu s3amaath. APYKECTBOTO € HAYHCAMAO TIPABHO 33ABAKEHHE 32 W3IAAINAHE HA
obesIeTeHns Ha HaeTUTe AUIIA IIPU IEHCHOHUPAHE B ChOTBETCTBHE ¢ m3ncksanuaTa Ha MCC 19
,»AOXOAM Ha HaeTn AuIa” Ha 0a3a HA UPOTHOZUPAHU ITAAINAHWA 32 CAEABAIIUTE ITET TOAWHH,
AVICKOHTHPaHHM KbM HACTOSAIIMA MOMEHT C ABATOCPOYEH AHXBEH ITPOIEHT HAa OE3PUCKOBH
LEeHHN KHAXA.

APYXCCCTBOTO HE € pa3pa60TBaAo n HE IIPI/IAal"a ITAAHOBE 32 B"b3HaI’p2.}KACHI/UI Ha CAYKHTCAHUTC
CAEA HaITyCKaHC.

KpaTKOCpO"-IHI/ITfi AOXOAW HA CAYKHUTCAHTE, BKAFOYUTEAHO H ITOAATAEMHUTE C€ OTIIYCKH, Ca
BKAFIOYECHHU B TCKYINUTE ITACHBHM H2 pPeA ,,HCHCI/IOHHI/I U APYTH 3aABAKCHUA KbM HCPCOHZ.AH.” II0
HCAI/ICKOHTI/IPaHa CTOfIHOCT, KOATO APY)KCCTBOTO OY4aKBA Ad U3ITAATH.

4.17. IIpoBusuu, yCAOBHM HACHBH H YCAOBHM AKTUBH

[IpoBu3unTe ce IPU3HABAT, KOTaTO WMa BEPOATHOCT CETAIIHH 3aABAKEHHA B PE3YATAT OT
MMHAAO CHOHUTHE Ad AOBEAAT AO M3XOAAII IOTOK Ha Pecypcu oT ApykKecTBOTO M MOXe A2 ObAe
HATIpABEHAZ HAAEKAHA OIEHKA HA CyMaTa Ha 3aABAKEHHETO. BB3MOXKHO € CPOIHOCTTA HMAM
CyMaTa Ha M3XOAAIIMA IAPUYEH IIOTOK Aa € HecurypHa. CerammHo 3aAbAXKEHHE Ce TTOPaKAL OT
3acerHaAu. [IpoBusnm 3a ObAEIH 3aryOM OT ACWHOCTTA HE Ce IPU3HABAT.

CYM.QTZL, KOATO CC IIPU3HABa KATO HPOBI/ISI/I}I, CE€ M3YHCAABA HA 0asa Hal-HaAEKAHATA OIleHKa Ha
paSXOAI/ITC, HCO6XOAI/IMI/I 32 YPCiKAAHE HA CCTAITHO 32ADBAKCHHC KbM Kpasd HA OTICTHHUA HepI/IOA,
KATO C€ B3€MAT B HPCABI/IA PI/ICKOBCTC Hu HCCI/ITYPHOCTTQ,, CBBpP3aHH CbhC CETAITHOTO 3AADBAKCHHIC.



4.18. 3HauMMu DpPENEHKU HA PHKOBOACTBOTO IPH IPHAAraHE HA CUETOBOAHATA
IIOAHTHKA

3HaunmMHATE IIPEIIECHKN HAa PBKOBOACTBOTO IIpH HpI/IAaTaHCTO H2a CYECTOBOAHHUTC ITIOAUTHKH HA
APY)KCCTBOTO, KOHUTO OKa3BaT Haﬁ-CBIHCCTBCHO BAWSAHHUE BBHPXY CbI/IHaHCOBI/ITC OT9YCTH, Ca
OITMCAHH ITO-AOAY.

4.18.1. OrcpoyeHH AAHBYHM AKTUBH

OrneHKkaTa Ha BEPOATHOCTTA 34 OBACINM OOAATaEMH AOXOAU 34 YCBOABAHETO HA OTCPOYCHH
AAHBYHH AKTHBH Ce 0Oashpa Ha ITOCAGAHATA OAODpEeHa OIOAKETHAZ IPOTHO32, KOPHUIWPAHA
OTHOCHO 3HAYMAMH HEOOAATAEMH IPHXOAM W Pa3XOAM M CIEHH(PUIHA OTrpaHUYEHHA 32
IIpeHACAHE HA HEHM3IIOA3BAHH AAHBYHH 3aTyOM MAHM KPEAHTH. AKO HAAGKAHA IIPOTHO32 34
00AaTaEM AOXOA IPEAIIOAATA BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBUCH AKTHB OCOOEHO B
CAyYa¥, KOTaTO aKTUBBT MOXKE A4 Ce YIOTpeOH Oe3 BpeMeBO OTPaHUYEHHE, TOraBa OTCPOYEHUAT
AAHBYCH AKTUB Ce HOPHU3HABA M3IAAO. |Ipm3HaBaHETO HA OTCPOYEHH AAHBYHU AKTUBH, KOHTO
IIOAAGKAT Ha ONPEACACHH IIPABHH WAM HKOHOMHYCCKH OTPAHMYIEHHS MAM HECHTYPHOCT, CE
IIPeleHsBa OT PBKOBOACTBOTO 34 BCEKH OTACACH CAyYail Ha Ga3zara Ha cnenudnarauTe DAKTH H
0OCTOATEACTBA.

4.19. HecurypHoCT Ha CY€TOBOAHUTE NPUOAUIHTEAHH ONCHKHI

HPI/I HU3TrOTBAHETO HA (bI/IHaHCOBI/IiI OTYET p'bKOBOACTBOTO npaBn pCAI/II_Ia HPCAHOAO}KCHI/IH,
OIICHKU 1 AOITYCKAHMA OTHOCHO HpI/ISHaBaHCTO 1 OICHABAHCTO HA AKTHUBH, ITACHUBU, HPI/IXOAI/I n
pa3XOAI/I.

ACfICTBPITCAHPITC pC3yATaTI/I MOraT Aa CE pasAJ/ranaT oT HPCAHOAO)KCHI/IHTa, OIICHKUTC W
AOHYCKaHI/I}ITa Ha P’I)KOBOACTBOTO hB PCAKI/I CAyYan CHOTBCTCTBAT HAIITbAHO HA HPCABaPI/ITeAHO
OIICHCHUTE pCSyATaTI/I.

I/IHq)OPMaHH}I OTHOCHO CBIIIECTBCHUTE HPGA]'IOAOH(CHI/I}I, OIICHKH 1 AOITyCKAHHWSA, KOUTO OKa3BaT
HaN-3HAYUTEAHO BAWSHUE BBPXY HpI/ISHa.BaHCTO U OICHABAHETO HA AKTUBHU, HACHBH, IPUXOAHU 1
Pa3XOAI/I [ IIpCACTaBeHa TI0-AOAY.

4.19.1. OGesnenka Ha He(PpMHAHCOBH AKTUBHA

3a 3ary0a or obesIeHKa ce MPU3HABA CyMAaTa, C KOATO 0aAaHCOBATA CTOMHOCT HA AJAEH aKTUB
HAY €AWHUTIA, TEHEPUPAILA IAPHYHHA ITOTOIM, IIPEBUIIIABA BH3CTAHOBAMATA UM CTOHHOCT, KOATO
€ ITO-BHCOKATA OT CIIPABEAAHBATA CTOHHOCT, HAMAACHA C PA3XOAUTE TTO TPOAAKOA HA AIACH
AKTHB, W HEIOBATA CTOMHOCT B ymoTpeba. 3a Aa ONpEAeAH CTOHHOCTTa B yIOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO M3UHCAABA OYAKBAHHTC ObAEIIM MAPUYHM ITOTOIN 32 BCAKA
CAMHHIIA, TEHEPUPAINA APHYHHA TOTOIM, M OUPEAEAL MOAXOAIIIMA AUCKOHTOB daxrop ¢ mea
KAAKyAHpaHe Ha HACTOAIIATA CTOHHOCT H2 Te3W IIAPUYHH TTOTOIM. Ilpyn m3vmcasBaHe Ha
OYAKBAHUTE ODAENM IAPHYHH IIOTOIH PBKOBOACTBOTO IIPABH IPCAIIOAOKEHHA OTHOCHO
ObaemuTe OpyTHH medaAdm. Te3nw TPEAITOAOKEHHA C€a CBBP3AHU C OBACIIIT CHOUTHA H
obcroaTeAcTBa. AeHCTBUTEAHHTE PE3YATATH MOTAT AA CE PASAWYABAT W A2 HAAOKAT 3HAYUTEAHH
KOPEKIIMHU B aKTUBUTE HA APYKECTBOTO IPE3 CACABAILATA OTICTHA TOAMHA.

4.19.2. TToAe3eH >KHBOT HA aMOPTU3HPYEMH AKTHUBH

P”bKOBOACTBOTO HpepasrAeH{Aa IIOAE3HUA XKHUBOT HA aMOpTI/I3I/Ipy€MI/IT€ AKTHUBHU B Kpad HA BCCKU
OTIECTCH l'ICpI/IOA.

KoM 31 aekemspu 2015 r. pHKOBOACTBOTO OIPEACAA IOAC3HMA XHMBOT Ha AKTHBUTE, KOWTO
IIPEACTABAABA OYAKBAHHMAT CPOK HA ITOA3BAHE HA AKTHBUTC OT ApyxectBoro. AeHCTBUTEAHHAT
ITOAE3€EH KHBOT MOYKE A4 CE PA3AMY4BA OT HAIIPABEHATA OLCHKA IIOPAAM TEXHHYECKO X MOPAAHO
n3xaGaBaHe, TPEAMMHO Ha COTyepHH MPOAYKTH W KOMIIIOTBPHO 0DOpyABaHE.
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4.19.3. MarepuaAnu 3anacu

MaTepI/IaAHHTC 3armac| €€ OIICHABAT IIO ITO-HHCKATa CTOWHOCT OT II€HaTa HA HpI/IAOGI/I'BaHC n
HCTHATA pCaAu3ycMa CTOWHOCT. HPI/I OHPCACA?IHC HAa HETHATa pcaanmsyema CTOMHOCT
PBKOBOACTBOTO B3eMa IIPEABHA HAW-HAACKAHATA HAAMYHA HWHMOPMAIMA KbM AATATA Ha
IIPHOAMSUTEAHATA OIIEHKA.

4.19.4. OGe3nenka HA KPEAUTH U B3€MAHUSA

ApykecTBOTO H3IIOA3BA KOPEKTHBHA CMETKA 32 OTIHTAHE Ha ODE3IEeHKA HA TPYAHOCHOUPAEMU 1
HCC'b6I/IpﬂCMI/I B3cMAaHUAd OT KAUCHTH. P’I)KOBOACTBOTO HPCHCHFBQ. AACKBATHOCTTA HA Ta3u
obesmeHka Ha 0a3a Ha BB3PACTOB AHAAW3 HA B3CMAHMATA, HCTOPHYECKH ONHUT 32 HHBOTO Ha
OTIIMCBAHE Ha HECHOMPAEMHM B3eMaHHA, KAKTO M aHAAW3 HA IIAATEKOCIIOCOOHOCTTA Ha
CHOTBETHUS KAUEHT, IPOMEHH B AOTOBOPEHUTE YCAOBUA Ha IIAAINAHE U AP. AKO (PHHAHCOBOTO
CBCTOAHHE U PE3YATATHTE OT ACHHOCTTA HAa KAHEHTHTE CE BAOIIAT HAaA OYaKBAHOTO, CTOMHOCTTA
H2 B3€MaHUATA, KOUTO TPAOBA Aa OBAAT OTIIMCAHH ITPE3 CAEABAINHM OTYETHH ITIEPHOAM, MOXKE A
ObAe IO-TOASIMA OT OYAKBAHATA KbM OTYeTHaTa AaTa. KeMm 31 aAekemspu 2015 r. mama
HEOOXOAHMOCT OT OOE3IIEHKA HA B3EMAHML.

4.19.5. 3aabAoKkeHuE 34 U3MAAIIAHE HA AC(PDHHHPAHN AOXOAH

PBKOBOACTBOTO OIIEHABA BEAHBK TOAMIIIHO C ITOMOINTA HA HE3ABUCHM AKTIOEP 3aABAKECHHETO 32
M3MAAINAHe Ha AcPMHAPAHA AOXOAU. AeHCTBUTEAHATA CTOMHOCT Ha 32ABAKEHUETO MOJKE A4 CE
pasAMYaBA OT IIPECABAPUTEAHATA OIICHKA IIOpaAW HeifHata HecurypHOCT. Omnenkara Ha
32ABAKEHUETO 324 M3MAAIIAHE HA Ae(PUHUPAHH AOXOAM Ha cTOWHOCT 137 xXmA. AB. (2014 r.: 95
XUA.AB.) ce ©0a3upa Ha CTATHCTHYECKH ITOKA3ATEAW 32 WH(QAAIHNSA, Pa3XOAH 32 3APABHO
obcayxBaHe m CcMBPTHOCT. Apyr pakTop, KOWTO OKa3Ba BAUAHHE, Ca IIPEABHACHHTE OT
ApyxecTBOTO OBAEITH YBEAUIEHNA HA 3aIIAATHTE. AnckoHTOBUTE (PAKTOPH CE OLPEAEAAT KBM
Kpad Ha BCAKA TOAUMHA CHPAMO AMXBEHHTE IIPOIIEHTH HA BHCOKOKAYECTBEHW KOPIIOPATHBHU
OOAMTAITAM, KOWTO €4 ACHOMHHHMPAHH BBB BAAYTaT4, B KOATO Il ODBAAT H3IAAIIAHA
AePUHUPAHUTE AOXOAH U KOHTO Ca C TIAACK, CBOTBETCTBAI MPHOAMBHTEAHO HA IIAAEKA HA
ChOTBETHHUTEC IICHCHOHHU 3aABAXKCHHNA. HCCI/ITYPHOCT B HpI/I6AI/I3I/ITCAH2.T2. OII€HKA C'bI_HCC'IBYBﬂ.
MO OTHOIIIEHNE HA AKTIOEPCKATE AOIYCKAHUA, KOATO MOKE Ad BAPUPA U Ad OKAXKE 3HATUTEACH
edekT BBPXy CTOMHOCTTA HA 3aABAKCHEATA 32 H3MAAINAHE HA Ae(PHHHPAHH AOXOAH U
CBBP3AHATE C TAX PA3XOAH.

5. Hemarepuasnu aKTHBH

HCMaTCPI/IaAHI/I AKTUBH HA APYVKCC’[BOTO BKAFOYIBAT CO(bTYCPHI/I AWITCH3H, HOAO6PCHI/I}[ B”prY
HaeT WMOT. DaAdHCOBHTE CTOMHOCTH 32 HPCACTQBCHI/ITC OTYCTHH HCpI/IOAI/I MOTAT Aa 6’I)A21T

AHAAW3SHPAHH, KAKTO CAEABA:

HemaTtepuanHi AbJroTpaiiHy AKTHBH IIporpamuu IloxoOpenns O6mo
NPOAYKTH BBbpPXY HaeT
HMOT

BGN'000 BGN'000 BGN'000
Bpyrna 6anancoBa cToiiHoCT
Caxno va 1 sHyapu 2015 roquna 2 1056 1058
HosonmpunoOUTH akTHBH, 3aKYIICHH 75 75
Canno ma 31 nexemspu 2015 roguxa 2 1131 1133

AMopTH3auus ¥ 06e3eHKa
Canmo na 1 sayapu 2015 roguna 2 670 672

AMopTH3aIWs 161 161
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Canno Ha 31 nexkemBpu 2015 ronuna 2 831 833
BanancoBa cToifHOCT KbM
31.12.2015 0 300 300
IIporpaMuu ITono6penns O6mo
NMPOAYKTH BbpXY HaeT
HMOT

BGN'000 BGN'000 BGN'000
OTueTHA cTOiHOCT
Canpo Ha 1 suyapu 2014 roguna 2 1017 1019
HoBonpuno6uty akTUBH, 3aKyIIeHH 39 39
Cango Ha 31 mexemBpu 2014 roavuaa 2 1056 1 058
AMopTH3auMs H o0e3neHKa
Cammxo Ha 1 ssayapu 2014 roxuHa 2 502 504
AMopTH3AIMS 168 168
Canmo Ha 31 nexkemBpu 2014 roauHa 2 670 672
BajgaHcoBa cTOHHOCT KbM
31 JdexemBpu 2014 r. 0 386 386

Bcuuku pasxoaw 3a aMOPTH3AIMA M OOe3IeHKA (HAW BBH3CTAHOBABAHE HA ODE3IEHKA, aKO HMa
TAKOBA) CE BKAIOYEHH B OTYETA 32 ItedaAbaTa A 3ary0aTa U APYTHA BCEOOXBATEH AOXOA HA PEA
,»Pa3XOAH 32 AMOPTH3ALNA ¥ OOE3ICHKA HA He(DUHAHCOBU AKTUBH .

APY)KCCTBOTO HE € 3aA0XKHAO HeMaTePI/IaAHH AKTHUBH KAaTO 00e3IeYeHNs II0 CBOU 32ADBAKCHUA.

6. MoTu, MAIIHHU B CHOPBXKEHUA

I/IMOTI/IT€, MAIITMHUTE WA C'BOp’b)KCHI/I}lTa Ha APYX(ECTBOTO BKAFOYBAT MAIIIUHU, TPAHCIIOPTHH
Cp€eACTBa, CTOIIAHCKH WHBEHTAp. BaaarcoBaTta croHOCT MOXKe Al 6’I)AC AHAAU3HUPAHA, KaKTO

CACABA.
NmotH 1 o6opyaBaHe Bems Crpagm Mamuau i Tpancnoprau Cronancku Pasxogm3a /Ipyrn  O6mo
obopyaBaHe CpeacTBA  HMHBEHTap NpHA0OHBaHe
HA AKTUBH
BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
BpyTHa 6anaHcoBa croiiHoCT
Canno Ha 1 suyapu 2015 romuna 96 786 4976 115 385 100 1317 7775
HoBonmpuaoOHTH akTHBH 1544 30 532 138 2244
OTnucany aKTUBH (28) ®) 427) (463)
Camyo Ha 31 nexeMBpH 2015
izt 96 786 6492 115 407 205 1455 9556
AMopTu3anud H o6e3neHka
Canpo Ha | sHyapu 2015 romuma 0 302 3499 110 287 0 858 5056
OTnucaHy aKTHBA 3) ®) an
AwmopTusaums 31 383 3 25 120 562
Canno Ha 31 nexemspu 2015
roJvuHa 0 333 3879 113 304 0 978 5607
BajancoBa cTOHHOCT KBM
- 31.12.2015 96 453 2613 2 103 205 477 3949
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WMoty u ofopynBane

BpyTHa 6aaHcoBa cTOHHOCT
Canno Ha 1 sHyapu 2014 roguHa

HoBonmpuoOuTH aKTHBH
OTnucaHd aKTHBH

Canno Ha 31 nexemBpu 2014
TO/IMHA

AMopTH3anus H ofe3nenka
Campo Ha | sayapu 2014 romiHa
OTnrcaHu aKTUBU
AmopTH3amus

,
(AN

o
s
¢

Canmo Ha 31 mexemepn 2014
rOAMHA
BanancoBa cTOMHOCT KbM

30 Jexemspn 2014 r.

3ema Crpaam Mammauu Tpancnoptan CromaHckm Pasxoagm3a /[dpyrm O6mo
oGopyaBaHe cpeicTBa  HHBEHTAD UpHAOOMBaHE
HA AKTHBH
BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
96 786 4 662 114 367 95 1214 7334
368 1 18 91 103 581
(54) (86) (140)
96 786 4976 115 385 100 1317 7775
0 270 3203 105 257 0 731 4566
1s) 1%
32 311 5 30 127 505
0 302 3499 110 287 0 858 5056
96 484 1477 5 98 100 459 2719

Beuuku pasxoau 3a amopTusamma U oGesIcHKAa (MAM Bb3CTAHOBABAHE Ha ODE3IIEHKA, AKO WMa
TAKOBA) Ca BKAIOYEHH B OTYCTA 32 IedaA0aTa HAH 3ary0aTa M APYTHA BCEOOXBATEH AOXOA Ha PeA
,»PA3XOAH 32 aMOPTH3AIIMA W OOE3ICHKA Ha He(DUHAHCOBY aKTHBH .

,APY)KCCTBOTO HE € 3aA0XKHUAO HWMOTH, MAIITUHMH, CZbOp’b)KCHI/IH KaTO OOe3leYeHHEe IO CBOH

3AADBAKCHMA.

7. OTcpouyeHn AAHBYHHM AKTHBHU U IIACHBH

OTcpodeHuTE AAHDBIH BH3HUKBAT B PE3YATAT HA BDEMEHHU PA3AUKA U HEUIIOA3BAHW AAHBYHHU
3aTyOH M MOTAT A4 O'BAAT IPEACTABEHH KATO CAECABA:

OTC[!O‘-ICHH JAHbYHM MACHBH (aKTHBH)

Tlencrnonan 1 JIPYTH 3aIbIDKCHUAA KBM IIEPCOHAIIZ

Heusnomssanu OTITYCKH Ha II€pCcoHaIa

O0e3neHKa Ha MaTEPHAIHY 3aTlacH
Tloxomu Ha GU3NYECKH JTHIA

IIpu3HaTH KaTo:
OTcpodcHH JaHBYHH aKTHUBU

OTcpodeHNnTE AAHDBIE 32 CPABHUTEAHHUA IIEPUOA 2014 r.

CACABA:

31 JMexemepu 2014 1. IIpu3HaTH B 31.12.2015
nmevanbara HiIH
3arybara

BGN'000 BGN'000 BGN'000

75 29 104

96 (30) 66

57 113 170

2 0 2

230 112 342

23 - 34

MOTaT A2 ObAAT OOODINEHH, KAKTO



KACT ®VTYPA
THAHIOB OTYe

31 aexenspu 2

TlencuoHHH U ApYru 3aAb/DKCHHUA KBM IIEPCOHANIA
HewusnomsBanu OTITYCKH Ha IEpcoHANa

O6e31eHKa Ha MaTEPHAIIHH 3allack
Jloxoau Ha QU3HYECKH THNa

[IpusHaTH KaTo:

OTCpO‘{eHI/I JAAaHBTHHA aKTHBH

30 dexemspu 2013 r. Ipusnatu B 31 Jexemspu 2014 1.
nevanbata nan
3ary6ata

BGN'000 BGN'000 BGN'000

79 @) 75

56 40 96

40 17 57

2 - 2

177 53 230

18 - 23

Bemuxm orcpoueHn AaHDBYHE aKTUBH (BKAFOYHTEAHO AAHBYHH 3aTyOHM ¥ APYTH AaHBIHH

KPCAI/ITI/I) Ca BKAFOYCHHA B OTYECTA 34 (1)I/IHaHCOBOTO CbCTOAHUEC.

8. Marepuasnu 3anacu

MaTCpI/Ia.AHI/ITe 3aI14CH, IIPU3HATH B OTYET4 34 (bHHaHCOBOTo CBbCTOAHUE, MOIAT Aa OBAAT

aHaAnsnp 4AHHM, KaAaKTO CACABA:

2015 2014 2013

BGN'000 BGN'000 BGN'000

Marepuany 1 KOHCyMaTUBH 4904 4532 3477
T'oToBa npoaykims 288 85 64
MartepuanHu 3anacu 5192 4617 3541

IIpes 2015 1. e oT9eTeHO yBEAWYCHNE HA oDe3lleHKaTa Ha MaTepHaAHUTe 3anacy ¢ 112 xuA.AB. 1
BBb3An3a 06110 Ha 170 xuA. AB.(2014 1. 58 xmA.AB.).

MarepuasnnTe 3amacu kbM 31 AekemBpu 2015 r. He ca IPEAOCTABAHH KATO OOe3IeYeHHE HA

3AABAJKEHNA.

9. THpProecku U APyru B3€MaHHUA

T'BproBcKd B3eMaHHA, OPYTHO

Toproscku B3emanusa

AAEbIHY B3EMaHWA (¢ UKAI0UeHHE Ha 0aibyt 85PXY 00X004)

IIpearaaTenn pasxoan
Apyru B3emMaHus
Hedunarcosn aktusu

THproscku u Apyru B3eMaHUA

2015 2014 2013
BGN'00 BGN'00 BGN'00
0 0 0

10762 11749 8288
10762 11749 8288
227 235 228

9 9 8

55 17 74

291 261 310
11053 12010 8598
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Berukm B3zemanua ca KPQ_TKOCPO"'IHI/I. Herrarta 6aAarcosa CTOMHOCT Ha THPTOBCKHUTC M APYI‘I/I
B3eMaHHUA CC IIPHCMA 32 pa3syMHA HPI/I6AI/I3I/IT€AH21 OIICHKA H2 CIIPABCAAMBATA MM CTOUHOCT.
Bcewaxkn ’I'I)pI‘OBCKI/I %9 APYI‘I/I B3€CMaHUA HA APY)KCCTBOTO Ca ITPETACAAHH OTHOCHO HMHAHUKAIIUH 34

00e3IeHKA.

Haiti-spaunmmre THPTOBCKU B3€MAHHA KBM 31 AEKEMBDH €A IIPEACTABCHH,; KAKTO CAEABA!

2015 2014 2013
BGN'00 BGN'00 BGN'00
0 0 0
KACT ®VTVPA AA UTAANA 10762 11750 8288
10762 11750 8288
Apyrn B3€MAHUA 2015 2014 2013
BGN'000 BGN'000 BGN'000
AaHbIH 32 BE3CTAHOBABAHE 227 235 281
Apyru B3emanus 55 26 29
IpeanaaTenn pasxoAn 9 9 8
Apyru B3emaHua 291 270 318
JaHbYHH B3eMaHHA 2015 2014 2013
BGN'000 BGN'000 BGN'000
JJIC 184 235 227
KopropaTtieeH qaHbK BBpXy Medandara 43 0 54
JdanbuHu B3eMaHHus 227 235 281
10. I'Tapu 1 mapuyHM EKBUBAACHTHU
[MapuTe ¥ TapHIHHUTE CKBUBAACHTH BKAIOYBAT CAEAHHTE EACMCHTIL:
2015 2014 2013
BGN'000 BGN'000 BGN'000
HapI/I‘JHH CpelcTBa B 6p0171 U B OaHKU: 321 98 282
- OBIrapcKy JIeBa 10 4 142
- €BpO 311 94 140
ITapuunu cpeacrsa 321 98 282

APY)KCCTBOTO HAMA 6AOKI/IpaHPI Hapn u HaPI/I“IHH CKBHUBAACHTH.
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11. CoOcrBeH KanuTaA

OcHOBEH KanuTaa

Peructpupanuar kanmraa Ha ApyxkecTBoTo ce cberom or 66 180 Ha Gpoii HarbAHO IAaTEHH
AfAQd C HOMHHAAHA CTOMHOCT B pasMep Ha 50 AB. 3a AgA. Bemakm AgaoBe ca ¢ mpaBo Ha
[IOAy4YaBaHE HA AHUBHACHT WM AUKBHAAIMOHCH AfA M IIPEACTABAABAT CAHH TAAC OT OOIIOTO

cbOpaHMe Ha ChAPYKHAIUTE HA APyKecTBOTO.

2015 2014 2013
BGN'000 BGN'000 BGN'000
U3pameHu ¥ HAITBJIHO IUTaTEHHA AANOBE:
- B Ha4aJlOTO Ha FOIUHATA 5 5
VeenndeHve Ha KaltuTaNa ¢ HellapAdHa BHOCKA /amopT/ 3304
O61mo akmun, oTOpu3HpaHu KbM 31 ekeMBpH 3309 5
CobcTBEHAIIH 2015 2014 2013
Bpoii nana % Bpoii nana % Bpoii asna %
KACT ®YTVYPA AJ] 66180 100 100 100 100 100
66180 100 100 100 100 100
11.1. Apyru pesepsu
JApyru pesepBu O6mo
BGN'000 BGN'000
Cauno Ha 1 sayapu 2014 roguna 2 2
Canno kbM 31 nexemBpu 2014 ronuna 2 2
Canno Ha 1 ssnyapu 2015 roquna 2 2
Canno xbM 31 gexemspn 2015 roauna 2 2
12. Bp3HarpaskAcHHUA HA IEPCOHAAA
12.1.Pa3xoAu 3a nepconasa
PasxoauTe 32 Bb3HATPAKAEHUSA HA IEPCOHAAA BKAIOYBAT:
2015 2014 2013
BGN'000 BGN'000 BGN'000
Pasxoau 3a 3amAaTH (3 882) (3 527) (2 956)
PasxoAn 3a cOImaAHM OCHUTYPOBKA (773) (687) (569)
Pazxonn 3a nepconaa (4 655) (4214) 3 525)
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12.2. TlencuoHHHM U APYTH 3aABAKEHHA KBM IEPCOHAAA

Ilencnonnnre n APYI‘I/I 3AADBAKCHHAA KBM HCpCOHaAa, l'IpI/ISHaTI/I B OTYECTa 324 (i)I/IHaHCOBOTO
CBbCTOAHUE, CC ChCTOAT OT CACAHHUTE cyMu:

3ag1>mxemm KBbM IEepPCOHATIA U OCUTYPUTETHH

HHCTHTVIIHH 2015 2014 2013

BGN,000 BGN,000 BGN,000
Pasxoau 3a 3amnnatu 250 228 184
Pasxonm 3a coManHu OCUTYPOBKH 102 89 72
3ambIkeHrd 332 HEM3MOI3BAHH OTITYCKH 66 96 56
Pa3zxoau 3a nepconana 418 413 312

TexyraTa 9acT OT 3aABAKEHUATA KbM IEPCOHAAA IPCACTABAABAT 33ABAKEHUA KbM HACTOAIM U
OUWBINI CAYXHATEAW Ha ApPYXKECTBOTO, KOUTO CA€ABA Aa OBAAT ypeAeHH nupes 2016 r. Apyru
KPATKOCPOYHHU 3aABAKEHHA KBM II€PCOHAAA BB3HUKBAT TAABHO BBB BPB3KA C HATPYIIAHU
HCU3IIOA3BAHU OTITY CKH B Kpﬂ.ﬂ Ha OTYETHUA HCpI/IOA n pa3AI/I‘IHI7I IICHCHUOHHU ITAAIITAHWA. T’bf/i
KATO HHTO €AHMH CAYKHTEA HAMA IIPABO HA IIO-PAHHO IT€EHCHOHHPAHE, OCTAHAAATA 9ACT OT
ITEHCHOHHATE 3aABAKCHUA CE CIUTAT 32 ABATOCPOYHH.

CeraacHo msuckBaHmara Ha KoAekca Ha TpyAa TpH  IpekpaTaBaHe Ha TPYAOBOTO
LIPaBOOTHOIIIEHUE, CAEA KATO CAYKUTCAAT € IPUAODHA TPABO HA TMEHCHA 34 OCUTYPHTEACH CTAXK
U BB3PACT, APYKECTBOTO € 3aABAKEHO A4 My M3IIAATH OOe3IeTeHHe B PasMep AO IIECT OpPyTHH
paGoTHH 3amAatd. ApPykKecTBOTO € HAYHCAMAO IPABHO 3aABAKEHHE 32 U3IIAAINAHE HA
obesIreTeHns HA HACTUTE AUIIA IPH ITIEHCHOHAPAHE B ChOTBETCTBHUE ¢ m3uckBaruATa Ha MCC 19

3ag'LJDKEHHH 32 H3IIAIAHC HA geinmpalm JA0X0JAH KbM IIEPCOHAJIA B Kpad HAa NepHoaa

2015 2014 2013

BGN'000 BGN'000 BGN'000
3aapoKeHnS 33 U3IIaNiaHe Ha AeUHIpaHU
noxomu kM 01 sHYapn 94 72 63
Pas3xonu 3a TeKyl] TPyAOB CTax 23 17 17
Pasxonm 3a nuxsu 4 3 3
TIpeomeHkH - aKTHOEPCKH Nedandn/(3arybu) ot
MPOMEHH B (PMHAHCOBUTE TPEATIONOKEHUSL 18 15 ©)
Hznmatenn goxoau 2) (13) (€))
3aabKeHHd 32 H3NJAIAaHe Ha JepHAMPaHH
aoxoau KbMm 31 fekeMBpH 137 94 63

P"bKOBOACTBOTO Ha APYH(CCTBOTO € HaIopaBHUAO TE€3H TIPCAIIOAOKCHHA C IIOMOIINT2 HA
HC3ABHUCUMH aKTIOCpCKI/I OIICHUTCAHN. Tesu AOITyCKaHHA Ca H3IIOA3BAHHU IIPU OIIPEACAAHETO HA
pa3Mepa Ha 3aADAKECHHUATA 34 U3ITAAIITAHC HA AC(I)I/I‘HHPQHI/I AOXOAH 34 OTYCTHHUTC HepI/IOAI/I H CC
CYIUTAT 34 Bb3MOXKHO Haﬁ—AOE)PaTa HPeI_ICHKa Ha p'bKOBOACTBOTO.



ACT OVIVPA bU EOCOA

13. 3aemu

3aeMHITE BKAIOYBAT CACAHUTC (bI/IHaHCOBI/I ImaCcuBM:

21

JABbarocpovynu 3aeMu 2015 2014 2013
v BGN'000 BGN'000 BGN'000
BankoBM 3aeMH — TBJITOCPOYHA YacT 0 3325 3520
0 3325 3520
14. TBProBcku U APYIH 3aABAXKECHHA
THProBeKH 3a4bJKEHHA 2015 2014 2013
BGN'000 BGN'000 BGN'000
T excymm:
3aqbIKEHUS KbM JOCTaBUMIIM 90 226 186
3aapKeHAsS KBM TIPeTIPHITHS OT Tpymna 10563 10172 7801
Texkyms THProBCKH H APYTH 3a1bLKeHAS 10653 10398 7987
JaHbLYHH 3a0bJUKEHHS
2015 2014 2013
BGN'000 BGN'000 BGN'000
PazverH 3a IBHBK nMevanda 0 27 0
PazueTH 3a JaHBK BHPXY JOXOAUTE Ha PU3NUECKH 21 23 20
vzl
Jpyru pasdet ¢ 6ro/pkeTa 0 14 0
JlaHbYHH 3aAbJLKEHHSA 21 64 20
JpYrH 3a0b/KeHHS 2015 2014 2013
BGN'000 BGN'000 BGN'000
Texymm:
PasdeTn c OrOAKETA 1 BEAOMCTBA 29 13 15
Apyra KpeAnTOpH 67 63 58
96 76 73

Hetnara 0aAancoBa CTOWHOCT Ha TECKYyIIIUTEC TBPI‘OBCI(H u APYTI/I 32ADBAKCHHA CC IIpHEMa 34
pasyMHa l'IpI/I6AI/13I/ITCAHa OII€HKA HA CHpa.BCAAI/l'BaTa UM CTOHMHOCT.

15. TIpuxoAu OT IPOAKOH

HPI/IXOAI/ITC oT HPOAB_)K6I/I Ha APY)KCCTBOTO MOTAT A4 6"I>A$1T AHAAM3UPAHU, KAKTO CACABA!



PA Bl EGOA

2015 2014 2013
BGN'000 BGN'000 BGN'000
HpuxoAn oT poAaxDa Ha MPOAKIUA 34662 33056 28738
ITpuxoan OT IpoAaKOA HA CTOKA ) 17
IIpuxoaAu ot npoaask6mu 34664 33073 28738
16. Apyra nmpuxoau
Apyrure IpuxoAr Ha APyKeCTBOTO BKAFOYBAT:
2015 2014 2013
BGN'000 BGN'000 BGN'000
[Iponaxba Ha OTTIAABIM U aKTUBH 66 25 8
IIponax6a Ha MaTepuamu 65 68 311
JApyrua npaxoau 131 93 319
Ipuxoan oT npojaxba HA HETEKYIH AKTHBH 2015 2014 2013
BGN'000 BGN'000 BGN'000
ITpuxoam ot mpoaakOa 31 39 8
BaAancoBa cTORHOCT Ha IIPOAAACHHUTE HETEKYIIH
AKTHUBH
2 3 1
ITeuaaGa /(3ary0a) oT mpoAakba Ha HeTEKymIH
AKTHBH 33 2 9
17. Pa3xoAu 32 MaTepHaAn
PasxoAnTe 32 MATEPUAAT BKATOYBAT:
Pasxoan 3a MaTepHaIn 2015 2014 2013
BGN'000 BGN'000 BGN'000
OcHOBHE MaTepHaAT (25 905) (24 746) (21 871)
CrroMaraTeAHH MaTepHaAT (690) (545) (148)
KanmneAapckn mateprasn (13) (17) (14)
I'opmBo 1 eaekTpoeHeprus 217) 267) (236)
Apyru (111) (195) (519)
Pa3xonm 3a MaTepHaIu (26 936) (25770) (22 788)




18. Pa3xoAm 32 BBHIIIHHA YCAYTH

PaSXOAI/ITC 34 BbHIITHHA yCAYI‘I/I BKAFOYBAT:

2015 2014 2013
BGN'000 BGN'000 BGN'000
Pasxoawn 3a Tpancropr (176) (132) (140)
KoncyaTancku ycayru (29) 1) (30)
Hesasucinm dpuHAHCOB OAUT (12) (12) (12)
3acTpaxoBKH (17 (18) (17)
TeaedpoHHN 1 TOIIEHCKH Pa3XOAT (13) (13) (14)
Haemu n maetn aktusn (605) (468) (305)
Oxpama (77 (72) (72)
I3Bo3Bane Ha oTImaAbIn (13) @) @)
PasxoAn 3a peMOHT M IOAAPBKKA (58) (55) (24)
Apyru 95) (735 (67)
Pa3xonn 3a BBHIIHHA YCJIYTH (1 095) (873) (688)
19. Apyru pasxoau
ApyruTe pasxoan Ha APyKeCTBOTO BKAFOUBAT:
2015 2014 2013
BGN'000 BGN'000 BGN'000
KomMaramposkn %) 3) A3)
Aarpiy u Takcn (22) 24) (19)
Henpusmratn pasxoan (40) (20) (23)
Oes3IIAATHA XpaHa (15) (12) (11)
TpyaoBa MeANTIHHA U AEKAPCTBA (22) (30). (18)
[TpeacTaBuTeAHE PasxOAU (70) (71) (39)
Apyru (14) (16) ey
O6C3H€HK2 Ha MAaTEPHUAAHH 3aITaCH (1 13) (17) 18
PaboTHO 0OAECKAO U AMIHH IIPEATA3HA
CpeACTBa (15) %) )]
Baywepn 3a xpana (338) (200) (134)
Iposusum (30) 4 (16)
JApyra pasxonn (684) 3% 255)

20. PuHAHCOBU PA3XO0AH

Punancosure Pa3XOAI/I 3a HpCACTaBCHI/ITe OTYETHHU HCPI/IOAI/I MOTAT A4 6’bAaT aHaAHSI/IpaHI/I,

KAKTO CACABA:

Pasxoan 3a AUXBH 10 (PMHAHCOB AM3HHT

BGN'000

PﬁSXOAI/I 34 AUXBH ITO 32€MH, OTIUTAHH 110 AMOPTH3HPAHA CTOMHOCT

2014
BGN'000

@11)

2013
BGN'000

(214)
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Apy’I’I/I 32€MH ITI0 AMOPTHUINUPAHA CTOMHOCT

(177) (211) (214)
061_110 paSXOAI/I 34 AMXBH IIO q)I/IHaHCOBI/I 3aADBAXKEHNIA, KOUTO HE CE
OTYIHUTAT IIO CIIPABEAAIBA CTOHMHOCT B Ie9aADaTa HAH 3ary63‘ra (177) (21 1 ) (2 1 4)
PaSXOAI/I 32 6aHKOBH TAaKCH (39) (33) (27)
33I'Y6I/I OT OTPHUIIATCAHHM PA3AUKH ITO BaAYTHH oIrepanmu (1 7) ( 13) (13)
DUHAHCOBH PA3XOAM (233) (257) (254)

21. Pa3xoAu 3a AAHBIIA BBPXY AOX0AQ

OuakBaHNTE Pa3XOAU 32 AAHDBIM, OA3UPAHN Ha IIPHAOKHMATA AAHBYHA CTABKA 32 broarapns B

pasmep Ha 10 % (2014 r.: 10 %), 1 AeficTBUTEAHO IPH3HATHTE AAHBYHU PA3XOAU B ITe9aAbaTa

AT 3ary6aTa MOraT Aa 6’I)A21T paBHCHI/I, KAKTO CA€ABA:

Pasxonu 3a gannun

TleqaaBa mmpeAn saEb9HO OBAarage
Aagpuma craBka

OwgaxBaH Pa3sxoA 32 AAHBK

Kopexnuu 3a mpuxoan, 0cBOOGOAEHN OT AAHBIHO OOAATAHE:
AaHBIHO IIPU3HATH PA3XOAH 32 AMOPTHIAIIIH

ITpusHaTH PasxoAU 32 HEM3IIOA3BAH OTHYCK

Hanaarern A0xoAM Ha (PH3NIECKH AT

Aarpura 6aAaHCOBA CTOMHOCT HAa OTIIMCAHU AKTHBHU
IIpoBusnu 3a mencus

Ilo CACABAIIU OITICHKW

Kopeximu 32 HeITpH3HATH 32 AAHBIHH IIEAU PA3XOAH
CHYeTOBOAHH PA3XOAH 32 AMOPTH3AIIIL

Aoxoan 32 pH3MIECKH AUITA

ITpoBusnn 32 HEM3TOA3BAHE OTIYCKH

O6esmenka Ha MaTEPHAAHE 3aTTaCH

I'A0bu u HeycTOHKN

AarBYHO HeNpHU3HAPU PA3XOAT

CaeToBOAHA 6AAAHCOBA CTOMHOCT Ha OTHHCAHU AKTHBH
ITposnsnu 3a mencus

AAHBIHA OCHOBA 32 H3YHCAABAHE HA KOPIOPATHBHEL AAHBK eIaA6a
Pa3sxoAUTe 32 AAHBIIA BKAFOIBAT:

Texyrn pa3xoA 3a AAHBITH

OTcpoveHn AAHbTHA Pa3sXOAH / IPHXOAM:

Brosanksane u oGpa’rHo OPOABACHHC HA BpPEMEHHHA PA3AUKHI

Pasonn 32 AAHBIINU B"bpxy AOXOAQ

2015 2014 2013
BGN'000 BGN'000 BGN'000
815 1986 679
0.10 0.10 0.10
82 199 68
(846) (774) (755)
(723) (672) (662)
(96) (57) (68)
2 @) (6)
(25) (39) (1
“)
(18)
1005 846 761
723 672 662
2 2 2
66 96 57
113 17
22
24 20 23
25 39 1
30 16
974 2058 685
97 206 69
(12) &) 2
85 201 71
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22. CAeAKH CBC CBBP3aHU AHIA

CB’bpSaHI/ITC AHIIA HA APY)KCCTBOTO BKAIOYBAT CO6CTB€HI/II_II/IT€, KAFOYIOB YIIPAaBACHCKH HCpCOHaA
n APYI‘I/I OITMCAHH IIO-AOAY.

Axo He e HU3PUEHO YIIOMEHATO, TPAH3AKITMHUTE CbC CBbpP3aHN AHWIIA HE Ca HU3BBPPHIBAHE IIPH
CIIEqUAAHH YCAOBHA U HE Ca IIPCAOCT’AB}IHH HAH ITOAYIABAHU HUKAKBU TapaHIIIH.

22.1. CaeAku cbC COOCTBEHUIUTE

2015 2014 2013

BGN'0000 BGN'000 BGN'000
CrejIKu ¢bC COOCTBEHHIIUTE

ITpomax6u Ha CTOKM ¥ yCIIyTH

- nposax0a Ha MPOIyKIAS 34655 32932 27467
- Ipyry Opogaxoun 2 7
34657 32932 27474

[ToxynkH Ha cTOKM B YCIIYTH
- TIOKYTIKa Ha MaTEpPHaTHU 3aMlacH 22884 22271 20069
- mokyTikd Ha yeiryru ot Kact ®ytypa Utamus 217 164 22
- TIOKYTIKA Ha koHcyMmaThuBH oT Kact ®ytypa Utanus 266 30 43
23367 22465 20134
2015 2014 2013

BGN'0000 BGN'000 BGN'000
22.2. CAeAKH C APYI'M CBBP3AHH AUIA IIOA OO KOHTPOA

Cle/IKH ¢ IPYrH cBbp3aHH JIHNA HOA 001 KORTPOJI
IMponaxOu Ha CTOKK U yCIIyTH

- mpogax6a Ha mpoxyknus Ha Kact @ytypa Typrus 7 141 1288
7 141 1288

ITokymnku Ha CTOKHM B yCIIyTH
- TIOKYTIKK Ha yeuayru ot Jloza ITuep Jlyumxu 6 12 12
- mokyTike Ha yerryre oT Kact ®@ytypa Typuus 0 1 4
6 13 16

22.3. CA€AKH C KAIOUOB YHPABACHCKH IIEPCOHAA

KarouoBusr YHIPaBACHCKHA IIEPCOHAA HA APY)KCCTBOTO BKAKOYBA ABaMa praBI/IT CATL.
B’bSHaI’Pa)KACHI/I}ITa Ha KAFO9OBHA YHpaBACHCKI/I HCPCOHG.A BKAIOYBAT CACAHHUTE Pa3XOAI/IZ

CrenkH ¢ KJIH090B YIPaBJeHCKH NEePCOHAJ
2015 2014

BGN'000 BGN'000

Kpatkocpounu BB3HArpaXICHHA: _
3aru1aTy, BKIFOUUTETHO OOHYCH 16 19
Pa3xoau 3a coaIHH OCUTYPOBKH 3 3



OO61110 KpaTKOCPOUHH Bh3HATPaKICHHS 19 22

O06mo BL3HArpaKIeHHS 19 22

23. PasueTn ChC CEBP3aHU AMIIA B KpasA HAa TOAUHATA

2015 2014 2013
BGN'000 BGN'000 BGN'000
Texymn
Bzemanns ot:

- coOCTReHUIIN 10762 11750 8288
O6110 TeKyUIM B3eMaHHS OT CBBP3aHU JINA 10762 11750 8288
O0mo B3eMaHHus OT CBBP3aHMA JIHOA 10762 11750 8288
Hertexymmn
3aabIKeHHS KbM:

- cobcTBEHMIA 0 3325 3520
061110 HETEKyYIIH 3aABIKEHUS KM CBBP3aHH JTULa 0 3325 3520
Texymu
3apbirKkeHHs KBM:

- coOCTBEeHHIIN 10563 10168 7801
O061mo TekylIH 3aIBIDKEHUS KbM CBbp3aHH JINNa 10563 10168 7801
O01mo 3a1b/DKeHUs] KbM CBbP3aHH JHIA 10563 13493 11321

24. YCAOBHU AKTHBH H YCAOBHH IIACHUBH

Hpes TOAWHATA HAMA HPCA}]BCHI/I P’ASAI/I‘IHI/I I‘apaHLII/IOHHI/I W IIpaBHHU UCKOBC KbM APY)KCCTBOTO.

He ca »b3gukHasu YCAOBHM IIACHBH 324 APYX(CCTBOTO IO OTHOIICHUE Ha ADBINCPHHA H
aCcouHUpPany TIPCAITPUATHA

25. PuckoBe, CBbp3aHH C (PMHAHCOBUTE HHCTPYMEHTH

IleAu u OAMTHKA HA PBKOBOACTBOTO 10 OTHOIICHHE YIPABACHUE HA PUCKA
ApPyHeCTBOTO € M3AOKEHO Ha PASAWIHH BHAOBE PHCKOBE 110 OTHOIIEHWE Ha dunHaHCOBHTE CH
macTpyMenTH. Hafi-3aaunvuTe (pHUHAHCOBU PHCKOBE, HA KOHTO € H3AOKEHO ApyxectBoTO Ca
[123aPEH PHCK, KPEAHTEH PUCK X AMKBUAEH PHUCK.

praBACHI/ICTO Ha pHUCKa Ha APY)KCCTBOTO Ce€ OCBIIECTBABA OT ICHTPAAHATA AAMUHNUCTPATIAA HA
APY)K(iCTBOTO B ChTPYAHHHYCCTBO C praBI/ITCAI/IT c. HPI/IOPI/ITeT Ha PBKOBOACTBOTO € Aa ocHUTypH
KpaTKOCpO‘IHI/ITC u CpCAHOCquHI/I HapI/I‘IHH ITOTOIIN, KATO HAMAAW H3AATAHCTO CH HA

dpuHAHCOBY Ma3apH.

APY)KCC’IBOTO HE Ce€ 3aHMMABA AKTHUBHO C prI‘y’BaHCTO Ha dZ)I/IHaHCOBI/I AKTHUBH 324 CIIEKYAATHBHI
OEAH, HUTO ITbK U3A2Ba OIIITHH.

Haﬁ—CT)HICCTBeHHTC q)I/IHaHCOBI/I PHCKOBE, HA KOHTO € U3AOXKEHA FPYHaTa, Ca OITMCAHH ITO-AOAY.
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25.1. AmnaAu3 HA HAa3apHUA PUCK

Bcaeactsre ma m3moassameTo Ha (bUHAHCOBHM HHCTPYMeHTH ApPYyX’eCTBOTO € H3AOXKEHO HA
I1a3apeH PUCK M ITO-KOHKPETHO HA PHCK OT IPOMCHU BbB BAAYTHHA KyPC, AUXBEH PHCK, KAKTO U
PUCK OT IpPOMAHATA Ha KOHKPETHH IIeHH, KOETO C€ ADBAXKHA Ha ONCPATHBHATA U
MHBECTHIIMOHHATA ACHHOCT Ha ApPyXeCcTBOTO.

25.1.1. Baayren puck

TTo-roAsMaTa d9acT OT CAEAKATE HA Apy;{cecano Ce OCDIIECTBABAT B 61)Arapc1<n A€BA4.
YyxKAeCTpaHHUTE TPaH3AKIUHA HA ApymeCTBOTo, AEHOMHHHPAHU TAaBHO B eBpo. [lopaasum
(pnxcnpam/m BAAYTEH KypC H4 A€BA KbM €BPOTO ApyxcecTBOTo HE € A3AOKEHO HA BAAYTEH PHUCK.

25.1.2. AuxBeH puck

IMoAnrukata Ha ApyXecTBOTO € HACOYCHA KbM MHHHAMH3MPAHE HA AHXBEHHA PHCK IpH
ABATOCPOYHO pHHAHCHpaHe. 3aTOBA ABATOCPOYHHUTE 32€MH Ca OOHMKHOBEHO C (pUKCHpaHH
auxsenn mpouerTd. Kem 31 aekemspu 2015 1. ApyxecTBoTo He € HM3A0KEHO Ha PHUCK OT
IpOMAHA Ha Ma3apHHUTE AUXBCHH IPOLEHTH IO 3a€MHTE CH OT CBBP3aHM AHMNA. Bcwaku
(pMHAHCOBH AKTHBY 1 TACHBH Ha APYyXeCTBOTO ca C (PUKCHPAHU AUXBEHH ITPOTICHTH.

25.2. AnaAu3 Ha KPEAMTHHA PUCK

KpeARTHHAT PHUCK HPEACTABAABA PHCKBT AAACH KOHTPATEHT A2 HE 3ATIAATH 32ABAKEHHETO CH
KbM ApyxecTBOTO. APYKECTBOTO € M3AOKEHA HA TO3H PUCK BHB BPH3KA C PASANIHH dprHAHCOBH
uHCTpyMeHTH. V3AaraHeTo Ha APyKeCTBOTO Ha KPEAMTEH PUCK € OTPAHHYEHO AO PasMepa Ha
HaAaHCOBATA CTONHOCT Ha (DHHAHCOBHTE AKTHBU, IPU3HATH B KPasd HA OTIETHHA ITEPHOA.

APY)KCCTBOTO PEAOBHO CACAH 32 HCUSII'PAHECHHUETO HA 32ADBAKECHHUATA HA CBOM KAHUCHTH M APDYI'A
KOHTPATCHTH, YCTAHOBCHH UHAUBHUAYAAHO HWAHM HA TPy, XM H3ITOA3BA Ta3H I/IHCl)OpMaHI/I}I 3a
KOHTPOA HA KpeAuTHHUA pHck.

KoM AaTaTa Ha (i)I/IHaHCOBI/Iﬂ OTYCT HAMA HCO6€3HCH€HI/I ThPTOBCKH B3CMAaHUA C U3TEKbBA CpOK

HAa ITAAITTAHC.

25.3. AmHaAu3 HA AUKBUAHHA PUCK

AVKBUAHWAT PHCK INIPEACTABAfBA PHUCKBT ApPYKECTBOTO A2 He MOXKE Aa IOTACH CBOHTE
3aABAKEHHA. APYKECTBOTO IIOCPEINa HYKAHWTE CH OT AMKBHAHM CPEACTBA, KATO BHHMATCAHO
CAEAW TIAAIIAHKATA TIO ITOTACHTEAHHUTE TAZHOBE H4 ABATOCPOYHHTE (DHHAHCOBH 3aADBAKEHWI,
KAKTO U BXOAAIUTE W HM3XOAANIM ITAPUYIHH ITOTOIM, BH3HUKBAIM B XOAZ HA OIEPATHBHATA
AetiHoCT. HyKAMTE OT AMKBHAHE CPEACTBA Ce CAEAAT 32 PAaSAHYHHM BPEMEBH IEPHOAH -
©KEAHEBHO W €KECECAMUYHO, KaKTo W Ha 0asata Ha 30-AHeBHH mporHosu. Hyxaumre ot
AWKBHAHH CPEACTBA B ABATOCPOYEH IAAH - 32 LEPHOAHM OT 180 m 360 Amm, ce ompeaeasT
Mecewro. HyRAUTe OT IMapUYHH CPEACTBA Ce CPABHABAT ChC 32€MMTC HA PA3IIOAOKEHUE, 33 A2
ObAAT JCTAHOBEHHM H3AMIITBIA KA Aepurmrr. TosH aHAAM3 ONPEAEAs AAAH 32€MHUTC Ha
PA3MOAONKEHME 111 CA AOCTATHYHH, 32 A2 OKPHAT HYKAUTE HA ApyxecTBOTO 32 ITEPHOAA.

26. IToAuTHKA M IPONEAYPH 32 YIIPABACHUE HA KAIHTAAA

LICAI/ITE HA APY)KCCTBOTO BBB BPb3Ka C YIIPABACHUC HA KaIlnuTaAa ca:
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® A2 OCUTYypH CHOCOOHOCTTa Ha ApPYXKeCTBOTO A2 IIPOABAKH Al CBIIECTBYBA  KATO
AEHCTBAIIIO IIPEATPUATHE; U

® Aa OCHTYpH aACKBaTHA PCHT26I/IAHOCT 32 CO6CTB€HI/]'LII/ITC, KaTO OIIPEACAA I€HAT4A HA
HPOAYKTI/ITC H YCAYTHTE CH B CHPOTBETCTBHAEC C HUBOTO HA PHCKa.

Apy)KCCIBOTo HAaDATOAZBA KAIIMTAAA Ha 0232Ta HA CHOTHOIIEHHWETO HA KOPHUTHPAHUA KAIIATAA
KbM HETHUSI ABAT.

Hernuar ADBAT BKAKOYBA CyMaTa H4 BCHYKH 32ADBAXKCHHUA / 3aCMUTE / 32€MUTE, THPIrOBCKUATE U
ApYI‘I/I 3AABAXKECHUA, HAM2A€HA C DaAaHCOBaTA CTOMHOCT HA IApUTE U IIAPUIHNATE CKBUBAACHTH.

KamuraasT 32 TOPEACTABEHHUTE OTICTHHU IICPHUOAH MOKE Al 6’I>A€ aHa.AI/I3I/Ip2.H, KaKTO CACABa:

IoauTHKA H OPpOoLECAYPH 32 YHPABJICHHEC HA KAITHTAJIA

2015 2014 2013

BGN'000 BGN'000 BGN'000

CoG6cTBeH KanuTan 9524 5508 3 746
- ITapu v TapNIHN KBUBATECHTA (321) (98) (282)
Kanuran 9203 5410 3 464
CobcTBeH Kamuran ' 9524 5504 3 746
+Apar 11236 14 263 11912
O6mo ¢punancupane 20 760 19 767 15 658
ChLoTHOLIeHHe Ha KaluTa/la KbM 0611010 dhuHaHCHpane 0.4433 0.2737 02212

27. Cp0uTHaA CACA KpPaA HA OTUYETHHUA IEPHOA
HC C4 Bb3HUKHAAU KOPI/ITI/IpaIIII/I C'I)6I/ITI/I5[ UAU 3HAYATCAHH HCKOPI/ITI/IPQ.ILH/I C'b6I/ITI/I}I MC}KAY
AaTaTa Ha PUHAHCOBHSA OTYET M AATATA Ha OAOOPEHHETO My 32 MyOAWKyBaHE.

28. OA0Gpenue Ha (PUHAHCOBHA OTUET

®uuancoBmar ordeT kbM 31 AekemBpr 2015 I. (BKAFOIHTEAHO CpaBHHTEAHaTa WH(bOpMAIHA) €

oaobpen u npuet ot Yupasureante Ha ,,KACT OVTVPA-BI” EOOA 12.02.2016 .



