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HEITOA3BAHI OTITYCKI HA IIEPCOHAAA H HAYICACHHTE HA 0a3a HA ACHCTBALINTE CTABKH 32 OCHTYPABAHE OCHIYPHTEAHH
BHOCKII BBPXY TE3H AOXOAM.
Cobraacuo msucksannsara ua MCC19 ce mpasaT 1TpoBH3IH 32 ABATOCPOYHHE AOXOAM  Ha ITEPCOHAA, IPEACTABEHH 110
CTOITHOCT OT AKTIOEPCKA OIEHKA.
IIpoBusun
ITpoBusnuTe ca 3aABAKEHHA C HEOTIPEAEACHA CPOYHOCT HAH CyMA.
IlpoBH3HH Ce ITPH3HABAT IO [TOBOA Ha KOHCTPYKTHBHH H IIPABHH 3aABAKCHHSA BH3HUKHAAN B PE3YATAT HA MHHAAN
cuOITHA chrAacHO nancksannaTa Ha MCC 37.
[IpaBHO 3aABAIKEHHE € 3AADAKEHTIE, KOETO IIPOH3AN3A OT:
®  AOTOBOD (CHIOPEA HETOBHTE M3PHYHII KAAY3H H ITO TTOAPA3OUPAHE);
®  3aKOHOAATEACTBO;
AT
®  APYrO ACHCTBHIE Ha 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHIIE € 32AbAMKEHHUE, KOETO TPOH3AI3a OT ACHCTBHIATA Ha IPEAIPHATHETO, KOraTo:
¢ pa 623aTa HA YCTAHOBEHA TEHACHIUIA HA MPEAXOAHA ITPAKTHKA, MYOAHKYBAHH ITOAHMTHKH HAH AOCTATHIHO
crrennpIUHO TEKYIIO TBBPACHIIE, MIPEATIPUATHETO € ITOKA3aA0 HA APYTH CTPAHI, Y€ € TOTOBO Aa IIpHeme
OITPEACACHH OTTOBOPHOCTI,
58
®  KATO PE3YATAT IIPEANPHATIETO Ch3AABA Y APYTUTE CTPAHU OIIPEACACHO OYAKBAHE, UE L€ M3IIBAHH Te3H
OTTOBOPHOCTH.
[TpoBr3nsa ce mpH3HaBa TOTaBa, KOTATO:
®  [PEANPHATHETO HMA HACTOSAIIO 32ABAKEHHE (IPABHO HAH KOHCTPYKTHBHO) KaTO PE3YATAT OT MHHAAH
CHOUTHS;
® M2 BEPOATHOCT 3a ITOTACABAHE HA 3aABAKEHHETO A2 ObAE HEOOXOAMM IOTOK PECypcH, ChABPIKALL
HMKOHOMIYECKH ITOA3H;
35
®  MOKe Ad ObAE HAITPABEHA HAACKAHA OLIEHKA HA CTOITHOCTTA Ha 3aAbAKEHHETO.
AKO Te3M yCJIOBUs HE Ca U3ITbJIHEHH, IPOBH3Ks HE ce TIPH3HABA.
[lpoBusnmTe ce MPH3HABAT MO HA-A0OpaTa MPHOAM3HMTEAHA OLIEHKA HAa PBKOBOACTBOTO HA IIPEANPHATHETO KbM
Kpas Ha OTYETHIS IICPHOA 32 PA3XOAHTE, HEODXOAMMH 32 YPE/KAAHE HA HACTOAIOTO 3AAbAKEHHE.
ITpnsHaTiTe CyMI Ha ITPOBM3HH Ce ITPEPASTAEKAAT KbM BCEKH KPall HAa OTYETEH IEPHOA M CE IIPEH3HUICAIBAT C LIEA
Ad Ce OTPasH Hall-A0OpAaTa TEKyIa OICHKA.

ITacusm, Apprxanu 3a npoaaxba MCPO 5
Coraacno usuxsanusta Ha MCPOS5 npeAnpusaTHeTo KAaCH(HIIIPpa KaTO MACHBH, ABP/KAHHU 32 MpoAaKOa, ACHBI
BKAIOHYEHH B TPyIIa 32 H3BAKAAHE OT yrioTpeda. [TacisuTe ce oneHABaT B ChOTBETCTBIE C M3HCKBAHUATA HA MCDOS5.

OTCPO‘ICH]«I A2HBYHHA AKTHBY M ITIACHUBHU

OTCpO“ICHHTC AAHDYHIT AKTHBM M ITACHBI C€ TIPDH3HABAT 34 BPEMCHHH PAa3AHKHT MEKAY AAHDBYHATA OCHOBA HA
AKTHBHTE M TTACHBHTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpas Ha OTYETHHA ITEPHOA.

OTCpO‘ICH AAQHBYCH ITACHB C€ I'IpIISHaBﬂ 3a BCHTYKH ABAKIIMII B 6"I)ACH_[I'I TIEPHOAIT CYMH HA AAH'BIH, CBBP3AHIT C 0baa-
raeMH BPEMEHHI PAa3AIIKII.

OTCpO‘{CH AAHBYEH AKTHB CC€ IIPH3HABA 32 BBH3CTAHOBHMMHUTC B 6’!)A€U_I.H IIEPHOAN CYMIT Ha AAHDBIII, CBBP3AHIT C
IIPHCITAAAILIA CE€ BPEMEHHN PA3AIKI, IIPEHOC HA HEH3ITOA3BAHH AAHDTHH 3?11‘}’611 11 KPEAHTII AO CTEIICHTA, AO KOATO €
BEPOATHO Aa CBIIIECTBYBA obAaraenma HG‘I?IA63, CpeIIy KOATO Aa MOraT Aa CE€ M3ITOA3BAT.

KoM Kpasgd Ha BCEKH OTYCTCH ITCPHOA TIPEAITPHIATHIETO IIPEPAITACIKAA HEIIPHUIHATATE OTCPOUCHN AAHBYHII AKTIMBII.
HPCAHPHHTHCTO IIPpM3HABA HEIIPHM3HATITE B ITPCAXOACH ITEPMOA OTCPOYCHII AAHDYHH AKTHBIH AO CTEITEHTA, AO KOATO
Ce € IOSIBMAA BEPOATHOCT 6'I>,L\CUIHT21 obAaraeMa redanba Ad ITO3BOASIBA BB3CTAHOBABAHETO Ha OTCPOYICH AAHDHUCH
AKTHB.

baaamcosara croiiHocT Ha OTCPOYCHHUTE AAHDYHH AKTHBH CC IIPEPAITACHKAA KbM BCCKI I\pﬂﬁ Ha OTYCTCH ITCPHOA.
IIpEAI‘IpHﬁTIiICTO HAMAASBA OAAAHCOBATA CTOHHOCT Ha OTCPOYIECHHTEC AAHDIHHN AKTHBH AO CTCIICHTA, AO KOSITO BEYIC HC
€ BEPOATHO Ad 6’bA€ peaAnspaHa AOCTATbIHA obAaraema HC‘{’:IA611, KOATO Aa ITO3BOASIBA Aa C€ OITOA3OTBOPH ITOA3ATA
OT YaCT MAH LIEAH OTCPOYICH AAHDYUCH aKTHB. Besako TakoBa HaMaAeHue ce IIposBsBa O6pﬁTHO AO CTEIIeHTa, AO KO-
TO € CTAaHAAO BEPOATHO Aa CE PEAAN3HIPA AOCTATbYHA obAaraema rieqasba.
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A -
OTCpO‘ICHIITC AAHDBYHHN AKTHBH 1 [TACHBH CE€ OLIEHSMBAT ITO AAHBYHIITE CTABKHM, KOMTO CE€ OYaKBA A2 ODAAT B CIIAA 3a
IIepHOAa, B KOITO aKTHUBBT Ce peaAansnpa HAN ITACHUBDT ce prAH/HO.FﬂCH BH3 OCHOBA Ha AAHDBYHHTE CTABKHN (H
AAHDYHIT 3?11\”OHH>, Aeﬁcmamn AT OYaKBAaHIT A BAA3AT B CITAA KbDM Kpafl Ha OTYECTHIMSA HCPIIOA.

OTCpOLIEHIITe AAaHDBIH CE€ ITPH3HABAT KATO HpHXO/_\ A Pa3XOA 1 Ce BKAIOYBAT B IIEYaADATA HAH 3?11‘}7621'1‘21 3a IICPHOAA,
OCBE€H AO CTEIIEHT4, AO KOATO AAHDKDLT Bb3HHKBA OT OIIEPAIIHA HAIT C'I)6HTI*IC, KOETO € HPIIBH?ITO TIpe3 ChINMA HAIT
PAaSAITYICH ITEPITOA AUPEKTHO B CODCTBEHIIA KAITIITAA

ITewas6a uau 3ary0a 3a nepuosa
ITpeApusTIETO IPH3HABA BCHYKI CACMEHTH HA IIPUXOAHTE H PA3XOAMTE IIPE3 TIePHOAA B ITewaA0aTa MAH 3ary0aTa,
ocser ako aaaeH MCPO He M3MCKBA MAI Pa3peIIaBa APYTO.
Hsaxonn MCPO ompeseAiT OOCTOATEACTBA, IIPH KOHTO ITPEANPHATHETO IPHM3HABA KOHKPETHH ITO3MIIMH, H3BDH
negaAbaTa HAN 3arybara, rpes Tekyuurs reproA. Apyrn MCPO usmncksaT HAM pas3peiaBaT KOMIOHEHTHTE Ha APYT
BCEOOXBATEH AOXOA, KOMTO OTroBapaT Ha Aecpunnunata Ha OOIINTE MOAOKEHNA 32 MPIIXOAH H Pa3sXOAH, Aa ObAaT
HM3KAIOYEHN OT ITe4aADaTa HAH 3?11’}762.']‘3.
Pasxoan
IlpeAnpHATHETO OTYHTA TEKYIIO PA3XOAHTE 33 ACHHOCTTA 1O HKOHOMHYECKH EACMEHTH M CACA TOBA OTHACA IIO
byHKIIITOHAAHO TIPEAHASHAYEHIIE C ITeA (DOPMIpAHE PasMepa HA PASXOAHTE IO HAIPABACHHSA H ACHHOCTH.
PasxoAn ce MPH3HABAT, KOTATO Bb3HUKHE HAMAACHHE HAa OBACIINTE HKOHOMIYECKH H3TOAH, CBBP3AHN C HAMAACHHE
Ha AKTHB HAH YBEAHYCHIIE HA ITACHB, KOECTO MOMKeE A2 ObAE OLIEHEHO HAACHKAHO.
IlprnsnasaneTo HAa PasXOANTE 32 TEKYIIHA IMEPHOA CE M3BBPIIBA TOTaBa, KOTATO CE HAYMCAABAT CbOTBETCTBAILITE 1M
IIPHIXOAIL.
Koraro nxoHoMHYeckHnTe H3rOAH CE OYaKBAa A Bb3HMKHA ITPE3 HAKOAKO OTYETHI IIEPIOAA M BPB3KATA HA PA3XOANTE
C IPHXOANTE MOKE A2 ODbAE ONPEAACHA CAMO Hai-ODIIO HAH KOCBEHO, PA3XOAHTE ce IIPH3HABAT Ha Oazarta Ha
ITPOLIEAYPHU 32 CHCTEMATIYHO H PALIHOHAAHO PA3IPEACACHIIE.
PasxoA ce mpusHaBa He3a0ABHO B OTYETA 32 AOXOAHTE, KOTATO PA3XOABT HE Ch3AABA OBACIA HKOHOMHYECKA H3TOAR
HAH KOTaTO M AO CTEITEHTa, AO KOATO OBACINATA HKOHOMHYECKA I3IOAA HE OTIOBAPA HA M3MCKBAHIATA IAHL IIPECTaHe
Aa OTTOBAPA HA M3MCKBAHIATA 32 ITPH3HABAHE HA AKTUB B OAAAHCA.
PasxoanTe ce OTYHMTAT HA NMPHHIMIA HA TEKyIHO HaurcAgpaHe. OILCHABAT Ce IO CIIPABEAANBATA CTOITHOCT HA
ITAATEHOTO HAH IIPEACTOSAIIO 32 MAAIIAHE.
ITpuxoan
[IprxoA e OpyTeH IMOTOK OT MKOHOMITYECKH ITOA3H IIpe3 IePHOAA, Ch3AAACH B XOAA Ha OOHMYAiiHATAa AEITHOCT Ha
IIPEANIPUATHETO, KOTATO TE3W IMOTOLM BOAAT AO YBEAMHYABAHE HA COOCTBEHMA KAIIMTAA, PASAHYHH OT YBCAUYEHHATA,
CB'BP3AHII C BHOCKITE HA AKLIMOHEPHTE
[IpeAnpuaATHETO OTYNTA TEKYLIO IPUXOANTE OT ODHYANHATA ACHHOCT IO BUAOBE ACITHOCTH.
[IpuxoaAnTe ce OLEHABAT IO CIPABEAAHBATA CTOTHOCT HA IIOAYYEHOTO HAH ITOAACKALIIOTO 32 [IOAYYABAHE ITAALIAHE
HAH Bb3HAIrPaKACHHE.
IlpusuaBanero Ha MPHXOAUTE Ce M3BBPIIBA IPH CIIA3BAHE HA IPHETATA CYETOBOAHA ITOANTHKA 34 CACAHNTE BHAOBE
TIPITXOAIT:
ITpuxoABT OT mMpoAaKOaTA HA CTOKH H IPOAYKIIMA CE MPH3HABA, KOrATO Ca OMAM H3I'BAHEHH BCHYKH CAEABAILH
YCAOBHA:
® IIPEAIPHATHETO € IIPEXBBPAHAO HA KyIyBada CBINECTBEHH PIICKOBE M ITOA3H OT COOCTBEHOCTTAa BBPXY
CTOKHTEC 11 l-IpO/_\yKLUiﬂTa;
® PCAITPHATHETO HE 3a1a3Ba IIPOABAXKABAIO YYACTHE B YIIPABACHIETO HA CTOKHTC H IIPOAYKLIATA,
AOKOAKOTO TO ODHKHOBEHO Ce CBDBP3BA ChC CODCTBEHOCTTA, HHTO C(DEKTHBEH KOHTPOA HAA HPOAABAHHTE
CTOKHM IT ITPOAYKITIA,
® CyMaTa Ha IIPITIXOAA MOKE HAACKAHO Aa 6'I)AC OIICHCHA,
®  BCPOATHO € HKOHOMHITIECKHTE ITOA3H, CBBP3AHN ChC CAEAKATA, AA CE IIOAYYAT OT IPEATIPHATHETO; I
b HaITpaBeHIITE Pa3XOAIT MAH TE3I1, KOUTO IIIe 6'I>Aﬂ'l' HarIp‘ilBeHH BB BPb3KAa CHhC CACAKATA, MOTAT HAACKAHO Az
ObAAT OLICHEHIT;
IIpHXoADT OT mpoAaKOa Ha YCAYTH Ce IPH3HABA, KOIATO PE3YATATBT OT EAHA CAEAKA MOMKE Ad Ce OLIEHH HAAEKAHO,
ITPIIXOABT, CBbpP3aH CbC CAEAKATA, TPH6B’A Aa CC ITPHM3HABA B 3aBMCHMOCT OT €Talia Ha 3ABDPILIECHOCT HA CACAKATA KbM
Kpasd Ha OTYETHHs Meproa. Pe3yATaThT OT eAHA CACAKA MOKE Ad CE OLIEHH HAAEKAHO, KOTATO €A M3ITbAHEHH BCITYKII
CACABALIII YCAOBIIS:
®  CymaTa Ha IIPHXOAQ MOKE Ad ObAe HAACKAHO OLICHEHA }
®  BEPOATHO NPEAIPHATHETO IIE MMA TKOHOMIYECKH ITOA3H, CBBP3AHH ChC CAEAKATA;
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&  erama Ha 3BBPIIEHOCT HA CAEAKATA KbM KPas HA OTIETHISA ITEPHOA MOKE HAACKAHO Aa CC OLICHIT;
)34
®  DA3XOANTE, HAIIPABEHH 11O CAGAKATA, KAKTO M Pa3XOAUTE 3a 3aBLPIIBAHE HA CAEAKATA, MOYKE HAACKAHO AQ
ODBAAT OLIEHEHIT;
MEKAITHHITE [T ABAHCOBITE MTAANAHNA, HAIIPABEHI OT KAHEHTHTE, OOHKHOBEHO He OTPA3ABAT H3BHPIICHITE YCAYTIL.
EramrsT Ha 3aBDBPIIEH AOTOBOP CE ONIPEAEAT Ha 0Oasa Ha HADpaHHTE KbM Kpasf HAa OTHETHIS IEPHOA PA3XOAU KbM
OBIIIO IIPEABIACHITE PA3XOAH IO AOTOBOPA
ETambT Ha 3aBBPIIEHOCT HA €AHA CAEAKA MOYKE A4 CE OIPEACAI MO PASAHHYHI METOAIL. Besiko npeAnprATHE H3IOA3BA
METOAR, KONTO HAAEKAHO OIEHABA M3BBPLICHMTE YCAYTIL B 3aBHCHMOCT OT XapaKTepa Ha CACAKATA METOAMTE MOKCE
A BKAIOYBAT:
®  I[IPErACA Ha I3BBPIICHATA paboTa;
@  13BBPILICHNTE AO MOMEHTA JCAYTH KATO ITPOLEHT OT obHA 0beM Ha YCAYTHTe, KOHTO TpAOBa A2 ObAAT
H3BBPILUCHIT;
A
¢  uacTTa, KOSATO HAIIPABEHHTE AO MOMEHTA PasXOAH IPEACTABAABAT OT o1 00eM Ha TIPEABHAEHHTE
pasxoAn 1o caeakata. CamMo pasXOAMTe, KOMTO OTDA3fBAT M3BLPIIEHHTE AO MOMEHTA YCAYTIH, Ce
BKAIOUBAT B HATIPABEHUTE AO MOMEHTA PasXOAI. Camo passoAnTe, KOUTO OTPa3fABaT M3BBPITEHITE YCAYTH
ITAI YCAYTHTE, KOHTO TPAOBA Aa ODbAAT H3BBPLICHH, CE BKAIOYBAT B o0uIuaA 0beM Ha IPEABHAEHITE
PA3XOAH ITO CACAKATA.
[IpIXOAH OT ANXBH, Bb3HATPAKACHIIA 32 ITPABA I AUBHACHTIT CE IIPH3HABAT, KOraTo:
® ¢ BB3MOKHO IPEANIPUATHETO Ad MMA HKOHOMITYECKH MOA3H, CBBP3AHIT ChC CACAKATA]
134
®  CyMaTa Ha ITPUXOATITE MOKE HAACKAHO Ad ObAE OLIEHEHA.
[IpuxoAnTe Ce IPH3HABAT, KAKTO CACABA:
®  AHXBATA CE ITPH3HABA ITO METOAA HA epeKTHBHATA AIXBA CBIAACHO MCC39;

@ B'I)BH?IFP?L’/I’\'ACHH}ITQ 3a HpaBﬂ ce HpI'I3H£lBaT Ha 0a3a HA CYETOBOAHMA TIPHHIIAIL HA HavYHCAsIBaHE, CbrAaCHO
C’I)A’bp}KaHI'ICTO Ha CbOTBETHOTO cnopasymemxe;
e AUBHACHTHTE C€ l'IpHBHaBﬂT, KOTaTo Ce yCTaHOBH Hpﬂ.BOTO Ha axunonepa Aa TTOAYYH TIAQLLIAHETOS

Hemnaarena AIIXBa, HaATpyllaHa mpeAn HpIIAOSIIBaHCTO Ha AHNXBOHOCHA HWHBECTHIIMA- ITOCACABAAMTE AMNXBCHH
TTOCTBITACHHA C€ p‘Zl3HpCACAHT MEWKAY IEPHOAA IIpeAn HpHAO’C-)I'iBﬂHCTO I TO3H CACA HPH;_\O6I'TBﬂH€'I'O. Cano gacrT2
CAEA HpI'I/_\O6HB2‘1H€TO ce l'IpHSH?lBﬂ 3a IIPHXOA.

AI‘IBIIACHTH 110 KaITMTAaAOBH ILI€EHHH KHIIZKA, 00sIBeHH OT reyaAdbuTe HPCAH l'IpIIAO6HBﬂHCTO, ce l'IpHBHZ\B‘:lT B
rmeuanbaTa MAU 3211")76?1Tﬂ l'IpH YCTﬂ.HOB}TBﬂH(‘I Ha HpﬂBOTO A ITOAYYHN AHUBHAEHT, HE3aBHCIIMO OT TOBa AdAHM
AHUBHACHTIITE C€ OTHACAT 324 rlequGa, pea./m31f1paHa HPCAH HAH CAEA YIPI-I/.\O6HB21HCTO.

B’b3I—IﬂI‘Pa’)KACHHHTﬂ 3a 1IpaBa ce HAYNCAABAT CBLIAACHO YCAOBHATA Ha CLOTBETHOTO CIIOPA3yMEHHE 11 ODHKHOBEHO Cé
ITPpH3HABAT HA Ta311 OCHOB4, OCBEH aKO C OI'ACA pasrxopeA6nTe Ha Cl’IOpﬁSYMCHHCTO € IMO-ITOAXOAMIIO TIPHIXOADBT Ad CC
IIpIrisgaBa Ha Apyra CHCTeMHa AN PAIIHOHAAHA 0aza.

HpHXOA’bT Ce€ IMIPII3HaBa CaMo, KOTaTO HMa BEPOATHOCT TIPCAITPHUATHETO A2 TTOAYYH NKOHOMITHECKH TTOA3H, CBbP3aHH
CbC CACAKaTA.

Koraro pb3HnKHE HECHUIYPHOCT OKOAO C"b6HpaH€TO Ha CyMa, KOATO BeYe € BKAIOYEHA B IIPMXO0AAQ, HCC'bGHP’:lCI\’IaTﬂ
CyMa AN CyMaTa, OTHOCHO KOATO Bbh3CTAHOBABAHETO BE€YEC HE € BEPOATHO, CE IpH3HaBa 3a pasxo,«x, 4 HE€ 33 KOPEKIIIA
Ha cymMaTa Ha I'bPBOHAYTAAHO IPH3HATHA ITPIIXOA.

HPHXOAIITC OT HaeMII Ce ITPpH3HaBaT Ha BpeMeBa 0a3a 3a CpOKa Ha AOTOBOpA.

PuHAHCOBH PHCKOBE
KpeanTen prick
PrickbT, ue crpaHa 1O (PUHAHCOBH MHCTPYMEHH - aKTUBH HA IPEANPHATHETO, HAMA Aa yCIee Ad H3NAATH
32ABAKEHIETO CH H 1€ IPUUHHH (PUHAHCOBA 3aryba HA IIPEAITPHSATHETO.
AHKBHAGH PICK
PHCKBT, Y€ TPEAIPHATHETO IUE CPEIIHe TPYAHOCTH HMPH M3IBAHEHHETO HA 3AABAKCHHSA, CBBP3AHH C JriragcoBM
ITACHBH.
[Tasapen puck
PHcKbT, 9€ CIPABEAANBATA CTOITHOCT MAH ODBACIINTE ITAPHYHI [TOTOLH HA (pIHAHCOBHA MHCTPYMEHT IIe BapHpaT
TOPAAH [TPOMEHN B rasapHuTe 1eHn. [lasapausT prck ce chbCToM OT TPH BHAA PHCK:
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e Baayren prck
PuckpT, 1€ cnpaBeAAMBaTAa CTOHHOCT HAN GBACLINTE IAPHYHI OTOLH Ha ¢buHAHCOBHA HHCTPYMEHT L€ BapHpPaT
[IOPAAI TIPOMEHH B OOMEHHHUTE KYPCOBE.

® AuxBeH pHCK
PrickpT, e cripaBeAAnBaTa CTOHHOCT HAH ObACLIMTE MAPHIHM MOTONH Ha (bHHAHCOB HMHCTPYMEHT Ile BapHpaT
ITOPAAIT IIPOMEHH B MA3aPHUTE AHMXBEHI IIPOLIEHTIL.

® Apyr LeHOBH PHCK
Puckpt, ye cripaBeaAnBaTa CTOMHOCT HAN ObACIIUITE NAPHYHI [TOTOLU HA (DUHAHCOBIA HHCTPYMEHT ILUe BAPHPAT
ITOPAAIl TIPOMEHH B ITa3aPHHTE LEHH (PAa3AMYHH OT Te3H, BB3HUKBAINNM OT AMXBEH PHCK MAHM BaAyTEH pPIICK),
HE3ABHCHMO OT TOBA AAAN TE3H ITPOMEHH €A NPHYHHEHH OT (hakTopH, crernHIHH 32 OTACAHHS dprHanCcoB
MHCTPYMEHT HAM HETOBHA EMHUTEHT, HAH OT (DAKTOPH, BANACILY BBPXY BCUUKH MOAOOHH unarcoBr HHCTPyMEHTH,
THPIYBAHI HA ITA3apa.

[ToanTrkaTa Ha HPC/_\HPIUITHCTO 3a ILIAANOCTHO )’HPHBACHHC Ha PHCKOBETE € ChCPEAOTOYECHA M MMa 32 ILIEA Ad HaMAAH
CBCHTYAAHIITE HC6AKI’OHPH§ITHH ecbe}crn B?opxy (bHHaHCOBI'Iﬂ pe3yATat.

I_IPCAHPIIHTHCTO HfMa ITPIIETA ITOAMTHKA 32 XCAKIIPpAHE HA q)HHﬂHCOBHTe pHCKOBe.

Edexru or mpomenure B 06MeHHHTE KypcoBe
DYHKIIMOHAAHATA BAAYTA HA ITPEAIIPUATHETO € ODBATAPCKI ACB.
Baayrarta ma npeacrassine Ha (pHHAHCOBHTE OTHUETH € OBATapCKU A€B.
TounocTra Ha WIICAATA BBB (PUHAHCOBHA OTYET € XMASAIL OBATAPCKH A€BA.
YyxmaAecTpaHHa BaAyTa € BCAKA BAAYTA, PASAHYHA OT cbyHKIIIIOHAAHATA BAAyTA HA IIPEATIPHATHETO.
CAeAKHTe B UY/KACCTPAHHA BAAYTA CE€ BITHCBAT IIbPBOHAYAAHO BBB (DYHKIIHOHAAHA BaAyTa, KATO KbM cymala Ha
UYAKACCTPAHHATA BAAYTA C€ IPHAAra UEHTpaAHHA Kypc Ha Bparapcka Hapoana Banka (BHB) 3a choteerHaTa BaAYTA
KDBM AATATA HA CACAKATA.
Kypcosure pasanku, sb3unksamm npn YPEKAAHE HA MAPMYHM MO3HLHH HAH IIPU IPEH3UNCAIBAHC HA MAPHUHITTE
MTOSHIIIT  HA NPEATIPHATIETO 110 KyPCOBE, PASAHYHHM OT Te3H, NPU KOHMTO Ca OHAH HPEH3THCACHH upn
ITbPBOHAYAAHOTO ITPU3HABAHE IIPE3 IIEPHOAA HAM B IIPEAXOAHN (PHHAHCOBH OTYETH, Ce ITPM3HABAT KATO ITe9aA0a
HAHN 3ary0a 3a IEPHOAR, B KOITO ca BB3HHKHAAH, C HAKOHM H3KAIOYeHms cbraacao MCC 21 ma KyPCOBHTE PASAHKIL,
Bb3HIKBAILI I10 AAACHA NAPHYHA ITO3MIHA, KOSATO 110 CHUIHOCTTA CH IIPEACTABASBA YACT OT HETHA HMHBECTHIUIS HA
OTHYMTAILA CE CTONAHCKA CAMHHLIA B YyKAECTPAHHA ACITHOCT .
Koraro mapr4na nmosumms Bb3HIKBA B PE3YATAT Ha CAEAKA C YY/KACCTPAHHA BAAYTA I HMA IPOMAHA B OOMEHHHA Kypc
MEHKAY AATATA Ha CAEAKATA 1 AATATA Ha YPEKAAHETO, CE ITOABABA KyPCOBa pasanka. Korato caeakara Gbae ypeAeHa B
PANMKITE Ha CBILIS OTYETEH IIEPHOA, IIPE3 KOHTO € BB3HMKHAAA, IAAATA KYPCOBA PA3AMKA Ce TIPU3HABA 1TPE3 AGACHUA
nepuoA. Ho xorato caeaxara 6bae ypeaena TIIPE3 CAEABAIIL OTYETEH IIEPHOA, KyPCOBATA PA3AMKA, IIPH3HATA IIPE3
BCEKIT OT MEKAHMHHHTE ITEPHOAHM AO AATATA HA YPEKAAHETO, Ce OIPEACAs OT IIPOMAHATA HA OBMEHHITE Kypcose T1pe3
BCEKIT [TEPHOA.
Korato newan6a nan saryba ot HenaprmdHa rmosmims e OTPa3eHA AUPEKTHO B COOCTBEHISA KAIIHTAA, BCCKH OOMEHEH
KOMITOHEHT OT Tasl I1e9arba HAH 3ary0a ce IPH3HABA B APYT BceoOxBaren AOxOA. Korato meuar®a mam 3aryoa or
HETIAPIHA ITO3MIIMA € OTPA3€CHA B MeYaADaTa MAM 3aIyDaTa, BCEK OOMEHEH KOMITOHEHT OT Ta3H I1e4aA6a AL 3ary0a
Ce IIPHU3HABA KATO 1e4aAba HAH 3aryHa.
Korato ompeaerern MCPO n3ucksar HAKOM MTe9aAbH HAK 3aTyOH OT aKTHBH Aa ce OTPas3fABAT AUDPEKTHO B
CODCTBEHHS KAIINTAA I KOTATO TAKBB AKTHB CC OLICHABA B qyxAectpanna Baayta, MCC 21 wusncksa npeorenenata
CTOIHOCT A2 ObAC IPEHSUNCAEHA, H3ITOA3BANKI Kypca KbM AaTaTa Ha ONPEACASHE HA CTOMHOCTTA, B PE3YATAT Ha
KOETO CE IMOAY4aBa KyPCOBA PASAMKA, KOATO CBINO CE IPH3HABA B APYT BCEODXBATEH AOXOA.
IpearmpusaTizeTo mpaBu npeoneHKa Ha MO3MLIH B HYKAECTPAHHA BAAYTA KbM KPas Ha OTYCTHHA IIEPHOA H TEKYIIO
IIPE3 OTYETHIS IIEPHOA.
Hosummmre B uymaecTpanta BaAyTa KbM 31 Aexensprr 2015 roAnHa ca OmEHEHI B HACTOMIIHA dprnancos oryer 110
3aKAIOuNTeAHHS Kypc Ha BHDB.

CrnpaBeaauBa cTOMHOCT

MC®O 13 ce npraara, korato B ApyT MCDO ce U3MCKBA HAH ITO3BOAABA OLIEHABAHE ITO CIPABEAANBA CTOHHOCT HAH
OITOBECTABAHE HA OLIEHABAHETO ITO CIIPABEAAHBA CTOITHOCT.
CrpaBeaAIBa CTOMTHOCT e IreHaTa 3a ITPOAKDA HA AKTHB HAM 32 IIPEXBBPASHE HA ITACHB MPH OOMYAITHA CACAKA
MEKAY [A3aPHHI YYACTHHIIN KbM AATATA HA OLICHSABAHE.
Panmkara ma onenssaxe 1o crpaseasanBa croitHocT Ha MCPO 13 ce mpuaara 3a IIBPBOHAYAAHO H ITOCAEABAIIIO
OLCHABAHE, AKO CIPABEAAHBATA CTOITHOCT Ce M3MCKBA MAH Ce PA3PEIaBa OT Apyru MCOO.

21



