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OUHAHCORH NACHBKA

[TepeoHauaAHo NPUIHAGAHE U OYEHAGHHE

dunancosyTe nacusu B obxpara na MCC 39 ce kracuUIMpaT Kato TAKWBA [0 CHPAaBC/UIMBA
crofimoer B nevanbara wim 3arybara, wim Kato JCPHBATHBH. oUpe/ieIeHn  KaTo XCLKHITOBH
HHCTPYMEHTH B CHCKTHBE! XC/UK. KaKIO € ymecTHo. JIpyKecTBOTO ONpE/Icia KiacHduKanngTa na
(MHAHCOBHTE CA TIACHBH 1IPH ITHPROHAYAINOTO IpU3HaBane,

IIspsonasaline BCHUKH duHancoBy MACHBH CC NMPH3HABRAT 110 CIIPABC/LINBA CTOHNOCT, & B Ciayuas Ha
3aeM# ¥ NPUBJICUCIT CPEJICTRA, TUHOC IPSKO CBBP3AHMTC pa3xoIM 10 CjlejKara.

Ounancopyte nacusm Ha JIpYKECTBOTO BKIIOHMBAT TBPIOBCKH M JAPYTH HIKCHHN, JAEMH K
[IPUBIICHEHH CPEJICTRE, [10T0BOPH 34 dmancon rapaniuy 1 ACPHBATHEHA (hunancoRn MHCTPYMENTH.

lMocaedeaiyo OYEHNABUIHE
OuensBaneTo Ha PUHAHCOBHTE HACHBH JABHCH U1 TAXHATA KIACH(IHKALMA KAKTO Clc/1na

yHaRcoaU NACUsu, omuumani na a:'rqmm*{i.ru.-ﬁn cmaoiinocm & nesgabama wan sazybama
(DUHANCOBMTC TIACHBH 110 CHPaBC/UINBA CTOHNOCT B newanbara win 3arydara Bimousal prHaNCcoBH
MACHBM, [ILPAKAHM 38 TBPIOBHH, H duuancosn nacHBH, OIPEIEICHE HPH [I'HPBOHAYAIINOTO HPH3HABAHC
KaTO TAKWBA 110 CIIPABE/LINBA CTOHHOCT B nevantara wim sarybara.

dunaicoBHTe MACHRH ce KiacHpuumMpar KaTo JIhpiaiy 3a THLPrOBMH, aKo ca npuoduTH © e
npojaxba B GiH3IKO Goeme. 1a3u KaTeropus BKIOUBA JICPHBATHBIH (MHAHCOBH MHCTPYMCHTH,
npuTexaBann o1 JpyKecTBOTO, KOMTO HE ca Onpe/eilen KATO XCUKHHIOBH HHCTPYMEHTH B
XC/DKHHTORO B3AMMOOTHOIICHHC KAKTO TORA © pedunupano ot MCC 39,

OTtaeleHure BHEAPCHN JICPHBATHEYN ChILO €C KacuUIMPAT KaTO ABPIKAHU 33 THPrOBMs, OCBEH aKo
He cd ONPEICICHH KAaTO eQeKTHBHN XCLKIHTORHA HHCTPYMEHTH.

[leyanGure win 3aryGuTe 110 aCHBH, ILPKAIN 38 ThPrOBHA, ce IPU3HABAT B OTHCTA 38 JIOXOJIHTC.
JlpyxecTBOTO HE € ONPEiIe/Inia HUKAKBH (MUAHCOBH [1ACHMBH KATO TAKHBA 10 ClpaBeUInBa CTORHOCT
5 nenanGara uik 3arybata 1IpH IBPBOHAYAIHOTO HM HPHIHABANEC.

Jaemil U nPUEAeNeHl cpedcmea

Ciejl MBPBOHAYANHOTO UM HIPU3HABANC, JIpYKECTBOTO OLCHABA JIMXBOHOCHHTE 3ACMI 1 HIPHBJICHCHI
CpejICTRA 110 AMOPTH3HPaHA CTOMHOCT, HPE3 H3OI3RANE T meToja 1a edeKTHBIHS JIMXBCH IIPOICHT.
[MeuanGure ¥ 3aryOuTe OT 3BCMHTC H HPUBICHEHH CPCE/ICThd ce [PHAHABAT B OTHETA 33 JIOXOJMTC.
KOFaTO MACHBLT CE OTIIHCEA, KAKTO M 4pe3 1polieca Ha AMOPTH3ALAA Ha Ga3a MeTo/1a Ha eCKTHBHAR
mmxsen tpouent (EJILT).

AMOPTHIMPAHNTE Pa3xoim cc WIUMC/ISRAT KATo C¢ BicMar 1ol BHHMaHHC kakeuTo ¥ ja Ouio
JMCKONTH WM IPEMHH TPH NPHI0OHBARETO. KAKTO H TAKCH WM Pasxojid, KOWTO 1IPCACTaBiIaBat
nepazenna vact o1 EJITL. AMoprasaimuata upes EJIIT ce pkmnovra BhE UOAHCOBMA pa3xojl B OTHCTA
34 JIOXOJINTE.

Aozosopu 30 PUHAHCOGU 2a[NIH Tl

JloropopuTe 3a hUHANCOBA rapaHilii, watagenn o1 JIpymKecTBOTO NpejcTasiapar oneIn A0T0BOPH.
KOWTO MAMCKBAT IHIAILANE, KOCTO Jla KOMIeHcnpa HpUTEKATEIA HM 38 jaryGa, nperLpiAna 10pajH
thaxTa, ve JUILKHHKET HE € YOI J1a W3BBPIIN TLIAANETO B ONPE/ICIeHUH CPOK ChITIACHO YCIOBHATA
Ha JBroBHA unerpyment. Jlorosopure 3a dunancopa rapaniig IPBOHAYAIHO CE [IpU3HABaAT KaTo
[ACHB 110 CIpaBeUIHBA Ccroiinoct. Kopurupan ¢ PAIXOANTE 1O CACHKATa, TPIKO CRLp3AHd ¢
WajasaneTo Ha rapamipira. Briocne/creue. HaCHBLT cC pIIEHNBA 110 NO-BUCOKATA OT

naii-jgobpara npuOIMINTEIHA OUCHKA Ha PAsXOa. peofixomuM 3@ YPEXIAHCTO HA HACTORULOTO
T BAKEHNE KEM OTHETHATA 1aTa. | MpUAHATATE CYyMa MUHYC AKYMYJIHpAHaTa aMOpTHIAIINA,

27



“TOon APHHKC "004
Aoknad 3a delivocmma u PuHaKcOs omyem 3a 20duHama 3aevpuweauia kem 31.12.2015

Omnucaane

MWHANCOR IACHB CE OTIMCBA, KOTaTo 3a/Ib/IKCHHETO frb/le NOTACEHO, HIIH TIPEKPATEHO. HIIH H3TEYC.
Korato chiuecTBYBail (HIAHCOB ITacHB frie 3aMeHeH © JIPYr OT ChllMi KpeAMTOjaTell 1IpH
ChELPIICHO  Pa3IMHHA YCIIOBHA, WIH YCIOBHATA HA ChLINECTBYBAIl acHB OLJAT CBUIECTBEHO
IpOMEICHH, TATH paimMala Wi MogAMdUKalME CC TPETHPA KaTo OTIHHCBALE HA ILPROHAYAIHNS 11ACHB
M TpH3IHABane Ha Hos, a paiinkaTa B ChOTBCTHMTC GanancoRd CyMH ce TpPHIHARA B OTHETA 34
JIOXOJANTE,

Komnencupane Ha (PUHAHCOEU UHCMPYMEHTIH

MunancoBuTe AKTHER ¥ (MHAHCOBHTC TACHBH CE KOMHCHCHpal W B KOHCOJIWIMpaNHs OT4ET 34
(MHANCOBOTO ChCTORHHC CC OTPA3ABA HeTHATA CyMa, AKo ¥ CMHCTREHO dKO IIOHACTOAIICM
CBHUICCTBYBA NPHIOIKHMO 3aKOHHO 1IPaBo 3@ KOMIICHCHMpAHE HA NPU3HATHTC CYMH # € TAIHIE
HaMepeHHe 34 ypesane Ia HeTHA OCHOBA., MIH 3d CJIHOBPEMETHO pealHInpaic Ha AKTHBHTE W
ypes/iaHe 1a nacHBuTe.

Cnpasedauaa CMolHOCT Ha ghunancogu uHcmpy.Metmu

KbM BCHKA OTUETHA JIaTa ClpaBe/UInBaTa cToiocT na GUHANCOBH MHCTPYMCHTH, KOWTO CC ThPIyBal
AKTUBHO Ha Na3apuTe, ce onpejens Ha basa na KOTMpaHH Lasapiiy HellH Hin KOTHPOBKM OT JIHILPH
(1enn  Kynysa” 3a JIbJrH HO3NIHHE H LeH "npojasa” 18 KLCH 103N ) fes j1a ce npucnajlar pasxoan
1O ¢Jle/KaTa.

CrpaseuiMBaTa CTORHOCT 1A huUHAHCOBY HHCTPYMCHTH, 33 KOHTO HAMA aKTHBEN 11a3ap, ce onpejiens ¢
HOMOIITA HA TCXHMKH 33 onensbane. Te3n TEXHUKH BKIIOHBAT WalloJ3Bane Ha CKOPOLIHK nasapHn
HPeKu CHEIKH; NPENpaTkn KbM TCKYUIATa CripasejuIMBa CTOHHOCT Ha JIpyr MHCTPYMEHT, KOHTO € B
3auMTEIHA CTEIEH ChIMS, AHAIN3 HA JINCKOHTHPAIHTE MAPUYHM IOTOIM W JIPYTH MOJIS/IH 3a OleHKa.
AHIMZ HA CHPABC/UIMBATE CTORHOCTH Ha duuancoBATE HICTPYMCHTH H JIOTTBJIHKTEIHA JIAHHH 34
HauMHE, 110 KOHTO TE Ca OLCHEHH, € NPS/I0CTABCH B [oscunrenna denexka 6.

CTOKOBO-MaTEPHAIHH 3a0acH
Ka1o CTOKOBO-MATEpHAINH 3aNacH ce OTHHTAT:
v AKTHBH JILPIKAHHA 3a npojakOa B obuHaiinms Xoj1 na cTONanCKaTa JeiHoCT /CTOKH, MPOJIYKIHA/
v pamppamt ce B Ipouec Ha HPOM3BOICTBO 34 nocaejBaima npojmkba (HE3ABLPIICHO
HPON3BOLCTBO!
v MalcpHalip 3arack, KOUTo Ce H3PaxO[RaT B NPOM3BO/CTBEHHA 1IPOLEC WIIH TIPH NPEJIOCTABANE
HA YOIy, MaTepualin, CYPOBHHM/,
PasxojMTe, HAPABEHN BLB BPBIKA ¢ JIOCTABANCTO HA MATEepPHAIHHTE 3a1acH JI0 TAXHOTO HACTORIIO
MCCTOIOIOKEHNE H CHCTOSHNIE, CC OTHHTAT KAKTO CIC/IBA

JocTaBHa CTOIHOCT, onpe/e/ena na basa Ha METo/1a , CPeiHoe- l
Marepuain ppetersiena cronnoct’: |
["oToBa HpoyKIINs 1  CTORMOCTTA HA YNoTpeOeIHTE NPEKH MAaTCpHaiH, TRy H
HEIARLPLICHO 11-BO HPOMCHIMBH W TTOCTOSHITH ODIIH TPON3BO/ICTRENN PA3XO/IM,
pasipeieicHn Ha Haza Ha HOPMAICH TPON3IBO/ICTBCH KAlALNTET,
fies /14 ce BKIOMBAT PA3XO/IHTE 1O 3aCMH.

MarepuaiHiTe 3alach ce OlenABal o lo-uuckara or cebecTonoCTTa 1IN HETHAT poaniyema
CTONHOCT.
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CefecrofinoctTa Ha MATCDHAJIHMTE 3anacy NpCICTamisBa CyMara OT BCHUKH pasxo/ 10
3aKynysaHeTo, nmpepaboTkara, KakTo M Jpyrd pasxoiH, HAlpaBEHH BB BPB3Ka ¢ JOCTABAHCTO MM JI0
CEeranHoTo CHCTOAHUE H MCCTOIIONOKEHHE.

PasxomuTe Mo 3aKynyBaHe Ha MaTepPHAHHTC 3aNack BKIOUBAT MOKYIHATA meHa, BHOCHHMTE MHTa H
JPYTH HEBA3CTAHOBHMM JIAHEIM, TPAHCIIOPTHHTE PAIXO/H H JIp., KOHTO JIMPEKTHO MOTAT /1A C€ OTHEeCaT
KbM TTpHji00HBAHETO HA CTOKHTE MATCPHAIMTC M YCITyrMTE. THProBCKUTE OTCTBIIKM pabath 1 JIp.
on0BHE KOMIIOHEHTH CE IPHCNAZAT [IPH ONpeelIAHE Ha NOKYIIHATA CTOHHOCT.

Cebecmotinocm npu npedocmagane Ha yeiyzu

JloTo/IKOBA, HOKOIKOTO MpH IIPEAOCTABAHETO HAa YCIYrH CE HOMSBAT MATCPHAITHH 3amaci, To Te ce
RKTIOMBAT B cebecToiinocTa na yeayrure. CebecroifnocTa ce ChCTOH IIIABHO OT PAsXoJuTe 3a TPyl A
JIPYFHTE PasxXoj 3a Tepconana, 3aeT B NPEIOCTABAHCTO HA ycuyrara, BKIIIOYHTENHO CIYKHTEIHTE,
M3ITBITHABAINM HA30pHa AefiiocT, ¥ CHOTBETHATA HACT OT obumMTe pasxoau 3a TAX. TpyAsT U ApYTH
pa3IX0/IH, CBBP3aHM C NpojaxOMTe W OOuMs ajMUHMCTPATHBEH HEPCOHAT, HE C¢ BKIIOYBAT, 4 ce
MPHIHARAT 3 PA3XO/H B MEPHO/IA, B KOHTO Ca BE3HHKHATH.

CebectoiiHoCTTa Ha MATEPHATHATE 3aacH MOXKE JIa HE € Bh3CTAHOBHMA, B cy4ait 4e Te Ca NOBPEICHH
MM €A [AIOCTHO WM YaCTHYHO MOPAIHO OCTape/y, HIlH K0 MMa Cllajl B HPOINHHTE HM ey, Coilo
Taka ceBecTONHOCTTA HA MATEPHATHUTC 3aNacH MOXKe /1a He Objic BLICTAHOBUMA, aKO NpHOIM3ATENHO
onpee/icHATe PA3XOJIM 33 3aBhPIIBAHE WK NpUOIM3UTEIHO ONPEICACHHTE PAa3X0/H, KOUTO me tbaar
HAIPaBeHH 3a OCHIIECTBABAHE HA npomax6ara, ca ce yBerHauim. MaTepuainuTe 3anacu ce HaMaIABaT
110 HeTHATA peann3ycMa cToiHocT na 6asara Ha OT/EHH NOINIHH. [Tpu naKoH 0OCTOATENCTBA MOKE 12
6h1¢ MOJIXOJISIIO /1A C& FPYITHPAT CXOJIHH HIIH CBhp3AHH NOIMIHH.

[Ipu6u3ATEIHOTO OlleHABAHE HA HETHATA pealH3yeMa croiiHoct cc Oa3upa Ha Hal-CHIYPHHTE
CLUECTBYBAIIH JAHHH 10 BPEME HA ChCTABANETO HA TA3M ONCHKA criopeji obeMa Ha CTOKOBHTE 3aIacH,
xoliTo ce ouaksa 1a Oniae peamzupan. Te3n OLEHKH OTHHTAT konebanusTa B UCHHTE M
coBecTOMIOCTTa, KOUTO CA B IIPAKA BPhiKa ChC CHOMTHA, CTAHAIW CiE/l NPUKTIOHBAHC Ha nepuosia
JIOTOJIKOBA, I0KOJIKOTO T3 CLOMTHS NOTBLPH/IABAT YCIOBMATA, CHIICCTRYBAIIM B Kpas Ha nepuoja.

KM BeekH C/IEABall TepHOji e NpaB¥ HOBA OLIEHKA HA HETHATA peainsycMa croitnoct. Koraro
YCJIOBHSITA, JIOBENH JIO CHMHKABAHE HA MATCPHAIHHTC 3anach moj taxnara cefiecToiiHoCT, Bede He ca
HAIHIe WM KOTATO MMa SCHO JIOKA3aTelCTBO 33 YBE/INUCHHE B HETHATA pealnsycma CTOHHOCT 3apajin
[POMSAIA B HKOHOMHYECKUTE 0BCTOSTENCTHA, CyMaTa Ha obe3aneHKara ce Bh3CTAHOBABA TakKa, ¢ HOoBaTa
GanancoBa cyma e No-HucKara oT ceDeCTORHOCTTa M IPepasriiclanara HeTHa peanu3yeMa CTOHHOCT.

IIpu npopaxba Ha MATCPHAIINH 34IACH. fanaHcoBaTa CyMa Ha TE3n MATCPHAIHH 3anacH ce NpHIHARA
KaTO pasxojl npes NepHo/a, npes KOIiTO CHLOTBETHHAT NPHX0] € npusHar. CymaTa Ha BCAKa obesnenxa
HA MATEPHAIMMTE 3aracH [0 HETHATA MM peanHiycMa CTOMHOCT, KakTo W BCHYKH 3aryOH oT
MaTepHATHHA 3allacH ceé NMpH3IHABAT KaTo paixo/iH 3a nepHoaa Ha OﬁE‘SHEHIETH WM HAa PL3HMKBAHCTO Ha
sarybure. Cymara Ha CBEHTYAIHOTO o6paTHO BL3CTAHOBSBANE HA CTORHOCTTA HA obeslienkara Ha
MATEpHATIHTE 3allacH, BLIHHKHATA B PE3YIITAT Ha yBEIMHCHACTO Ha HETHATA pean3yeMa CTOHHOCT, Ce
NpH3HABA KATO HAMA/ISBAHE HA CYMATa Ha IIPU3HATHTE PA3XO/H 32 MATCPHAIIHH 3aNach 1pes 1epuojia,
npes KOHTO PLICTAHOBABAHETO € BHIHHKHAIO.

HsikoM MATEpHATHH 3alacH Morar ja 6biar OTHECEHH M0 CMETKHTE 1d JIPYTH AKTHBH, KA4TO HALPAMED
MATepPHATHH 3AIACH, KOMTO CE W3NOJI3BAT KaTo KOMIIOHEHT Ha CB3JAJICHHTE OT CAMOTO [PYKECTBO
coBersenn crpamy, Crophikenus 1 0bopynBaHe. MaTepHanHHTE 3al1ach, OTHCCEHH KbM JpYT aKTHB, CC
TIPHEHH.BHT 33 paixoll B l'[pﬂﬂ‘b.ll}l’iﬂl!}ic [IONC3INHA AHBOT HR AKTHBA.
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HeTeKyutH AKTHRH IhPIKaHI 33 npoaanba

Karo aKTHEM [ThpIKanu 38 1pojakba chriacHo MC®O 5 ce Kiacudminpar HETCKYIIH AKTHBA, THATO
Ganancora croiinoct me Ghle Bb3CTANOBCHA 110-CKOPO ypes ¢jielIka 34 npojiaKda OTKOIKOTO Hped
HPO/IbJIKABAILA ynorpeba.

AKTUBHTE JIbpAKAN 3 npoaaxba ce oneussar 1o no-nMckara or DajnaHcoBaTa HM CTOHHOCT M
CcIpaBejUIMBATA HM CTOMNOCT HaMaleHa ¢ paixojmTe 1o npogaxdara.

Jaryba ot obeslenka cc 1pU3HABA 1IPH BCAKO ITHPROHAMAIHO WITH TI0CIIC/BAIND HaMaleHue Ha
CTORHOCTTA 1a aKTHBH JTLPIKaHN 3a npojiakoa.

[leuanfa OT MNMOC/AEABAIO YBEIHUCHHE HA CHPABC/UIMBH CTOMIOCTH. HAMANEHW C Pa3XoIHTe 34
npojiax0a 1a aKTHBA JIBPKAIR 34 npojakba ce IPHINARA JIO pasMepa Ha ofeaeHKa Ha ChOTRCTHHS
KB naunciena npejm ceriacio MCC 36 1 MODOS.

Taau karcropusi oOxpamia BCHYKH HCTEKYLIH AKTHBM, KOWTO JPY/KECTBOTO € NpejiHaiHauuio 1a
upo;axoa.

llpeanasnayaBanero Ha aKTHE 33 npojak0a ce CMATA 3a BEPOSTHO B CIC/IHHTE cay4an:

AKTHBET ¢ HICIIOCPE/ICTBEHO TOAEH 3 ipoaskba B NACTOALLOTO CH CHLCTOHHHE

AKTHBLT HE € OOpeMeHeH 0T PECTPUKIIKN U € IPCMET Tia ofuuaitaTe YCA0BKS 34 po/iak0da Ha TAKbB
BU/L AKTHB,

PLKOBOJICTBOTO HA JIPYKECTBOTO € JIEMOHCTPHPAIO KOHKPETHO HAMEPCHHE [1a Npo/iajie aKkTuRa npes
rOJIHIATA, KATO € H3TOTHHIIO CLOTBCTCH ILIAH 34 upoua:ﬂcﬁa;

ARTHBBT MOKE J1a Objic 3aMCHEH HA AKTHBHMS N1a3ap Wik ¢ HANMIIC 3AHHTEPECORAN KY1IYBaY,

| Ommcanne Crirepaanie

HemarepHaiiy aKTHBY Tasn xareropus BKIOMBa BCHUKH HEMATEPHAIHH  AKTHBH, KOWTO
OTrOBApAT HA  OPECHOMEHATHTC — MIMCKBAHHA M KOMTO ca
[pe/HasHateny 3a npojaxba. Te TpadBa ja ce ONCHABAT o 1o-
pMCKaTa Of OTHETHATA CTOHHOCT W ClpaBCUIMBaTa croitnoct, Ges
pa3xoMTe 3a 1pojiakoa,

WUmoTh, vamunn, | Tasy  kareropms 00XBalla BCHHMKH MaTCPHAIIH AKTMBH, KOHTO
ChOpPBKCHMA i 060py/IBaNe | OTTOBAPAT HA FOpPECIOMCHATHTE HINCKBANMA W Cd npeHanavenn 3a
npojakba. Te Tpadsa ja cc OUCHHBAT no [0-HUCKATA OF OTHETHATE
CTOMHOCT M ClIpaBeuInBaTa CTOHOCT, ez pasxomte 2a Npojanda.
BB BeekH ciyuail, Tpabna j1a e NPEKpaTh npolieca Ha amMOpTH3AINH,

| M1 BCCTHIIMORITH HMOTH Tamu xateropus 0OXBallla BCH'KH MHBCCTHIIMOHIHN MMOTH, KOWTO
OTIOBAPAT 1@  IOPECHOMCHATHTE WIMCKBAHWA, MW KOMTO 4
npejHalnadeny 34 upuuaxcﬁa. Kpurepuure 3a  OLCHKA Ha
MHBCCTHIIMONIM MMOTH Ca CHIIHTE KATO 33 HCTCKYILH akTen. Bbe
BCCKH C/Iyuail, 1palBa [a ce npexparn 1poleca Ha aMOPTH3ALHA.

KanuraioBy MHBECTHLIHN Tazm Karcropus ofxpama  sewuxkd  MHAHCOBH  AKTHEH, KOHTO
OTTOBAPAT Ha  FOPECHIOMEHATHTE MINCKBAHMH, M KOHTO <4
npeHaiaeni 3a npojk aha. KputepunTe 3a OlEHKa Ha (huHancoBn
AKTHBA Ca& CHUIATE KATO 3@ HETCKYULN AKTHBRH. |

Axo JIpyKecTHOTO Ce € aHIaKnpaiIo ¢ Tatl 3a rposikba, BRINOURAIL 3ar'yDa Ha KOHTPOJl HAJl ILUICPHO
JIPYAKCCTBO, BCMMKH aKTHBH M [1ACHEH 1A [OBA JILHICPHO JPYIKECTRO CC Kiacuuumupat KaTo JLpKani
3a npojakda, Koraro ca HoCTHUIHATH KPUTEPUITE, OLPC/ICICH B MC®O 5. He3asucHMO Jlalin e
JQ/IBPIKK HEKOHTPO/INPAILO YHACTHE B CROETO GUBLLIO IBIIEPHO JIPYAKECTRO CIIC npo,ambara.
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Mapuunn cpeacrea

[lapuunute CPEICTBA M APUHIN CKBHBAJICHTH BK/IIOYBAT TApPUYHH CPEJICTBA B Gpoit n B Oaikn,
CHLOTBETHO B JICBA M BhAE BAIYTA.

Ilapuunute CKBHBAJICHTH €3 KpaTKOCPOUIH, JlecHo OGpaTHMM BHCOKOJIMKBH/IHH BIOKCHMA. KOWTO
C'I.-J'I'hpﬂﬂ'l' HEIHAYMTEINCH PHCK o7 NpoMHaHA B CTOWNNOCTTA HM.

CoGcrBen Kanwiai
CofcTBeHNAT KAIIMTT HA JIPYAKECTBOTO CC ChETOM 0T,

O¢nogen Kanuman sKIOMEANY
PerycTpupan KallTtan — UpeicTrasen 1o HOMMIEAIHA CTOMHOCT ChIjIAcHo cpjebno pemenne 3a
perucTpanms

Pesepeu sKiousaii:
JlonsmuTensu pesepsu — obpasyBami 110 pemenye Ha obuoro crbpauue Ha JPYHKECTBOTO ot
pasnpesienienue Ha (GuHaHCOB Pe3yIAT M peBA/IOpHIAIINA Ha AKTHBA M TACHEH /IIpen3INCIICHUE 32

capbxunduaimn/ KM 31, 12, 1997 r.

Peieps o1 110C/IE/IBAIA OUCHKH 1A AKTHEN - dopmupan 0T WIBLPIIBANH IpeoteHKn Ha AKTHBH J10 01.
01. 2002 1 no AefcTBANIOTO 3AKOHOATEICTBO 0 S/INOKpaTHA onenka na aktuen kM 01,01, 2003 1.

JIpyECTBOTO € HPUEIO CUCTOBOIHA [0/IMTHEA Jia OTpa3fiBa KOPEKIMH OT NPOMSHA Ha CUCTOBOJIIA
NOAMTHKA B HYHIAMENTAINYM TPCIIKKA MPE3 KOPUIApane na Caiioto ha mepasnpesienenara nevanba s
OTHETHHH TIEPHOL.

@unancos pezyamam sKioNEany:

Hepasnpe/eniena KbM Jarara ua dmnanconis 0THET HATpynana neyanba o1 HpeXo/IHN HEPHO/IH.
HernokpuTa KbM Jatata Ha UHAHCOBMA 0THCT HATPYTIANA aaryba o1 npe/Ixo/in NEPHOJH.
lleuanba/saryba o1 nepuojia.

TLProBCKH H APYIH AT LKEHHA 1 KPeinTi

Jadvaoicenua cbe cpox nad 12 meceya

TyK ce BKJIIOUBAT BCHUKH JaBIIKCHHA, JILIAKHMH B CPOK HaJl 12 Mecena oT Kpasd Ha OTHETHHA HEPHOJL.
KOWTO BKJIOUBAT I0INOBOPHH 3/ILIDKEHHS KAKTO CIIC/IBa.

Jla npejaaT TMKBHJIE CPeJICTBA IIH JIPYTH (IUHAHCOBH aKTHBM Ha JIpYTO JIPYKECTRO!

Jla o6mensT hUHAHCOBH HHCTPYMEHTH € JAPYTO APYAKECTBO 1PH HOTEHIHATHO HEMArn N VCIIDEHS.

| FpBOHAYaNHOTO IPHIHABAKE HA 3 ThIIKCHHCTO C¢ WIBLPILBA 10 HOMHHATHA CTOHNOCT (BKIIOYHTENHO
HATPYIAHWTE OLIEPATHBHH pasxo/In).

Kuacughwyupane na aoviycenusma Kpeoumume:

Kato KpeJMTH ¥ 3aIbJIKCHIA CC KIacH(HIIMPAT 3a/ILKCHIS BLIAKHAIN OT AMPEKTHO HPEI0CTABAIE
HA CTOKM, YCTYTH, 1Iapi Wil [aputii CKBHBAICHTH 0T KpEeAMTOPH.

[lLpBonauanio T 3AUBIKCHHA M KPCAMIN ce ouenmsar 1o cebectToifHOCT  BKIOUBAIIA
clpaBe/yIiBaTa CIORHOCT Ha LOAYHEHOTO | PAIXO/IMTE 110 CJIe/IKaTa.

Cuiejl ITbPBOHAYAIHOTO PH3HABANE KPEMTHTE W aaIhIKenUSTa, KOMTO ca 0¢3 (uKeHpal najiex oo
oTuuTat 1o cebecroinoct.

Kpeasure W 3aThKCHHATA, KOWTO €a C (ukcupan najgex ce oTHMTAT 10 AMOpPTHINpAHATA MM
CTORHOCT.
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KaTo JILArocpotiy ce KIacHHIMPAT 3aIhIAKCHIS, KOUTO ¢4 ¢ (hUKCHpan NAJIEK 0 OCTATHHCH CPOK JIO
ajieska Hazl ejlia rojliHa 0T JaTaTa Ha najieKa.

KaTo KpaTkocpounn ce KiacGuumpar 3aib/KEHHA, KOUTO ca:

fes (pukcHpan najieiK.

¢ UKCHPAN HAIEK M OCTATHYCH CPOK /10 HajeHa 10 CJUHA IO 0T jlaTaTa na uHaHCOBUA 0THC

Jaemu

JaemuTe € IIPA3NABAT TBPBOHAYAIIO [0 CHPABS/UINED CTOHNOCT, HaMAJIeHa ¢ HANPABCIHTE PA3X0/IH
110 M3BBPUIBANCTO M TPAH3AKIHATA. B nocae/cTBUe saempre ¢ OTHHTAT 10 AMOpTHAMpYCMA
CTOMHOCT, BCAKA PAsIMKR MCAULY ILIIKUMUTE THIAITIANUS (HOTHPAIH C PAIXOIMTE 110 MIBHPINBANCTO 1
TpaN3aKIMATE) H CTOMIOCTTA HA 3acMa cC npH3NaBa B OTYETA 33 JAOXOJMTC TPE3 [EpHOa Ha BAEMA,
KATO ¢ M3M0JI3BA METO/1a HA eCKTHRIATA JIHXBA.

Banka [ Kpeantop Bua / Hen Baavia r Ofesnesenns [ apanuinm
Y i Rper Byabans Al PHEETHINOHEH | JeBi Muoreka crnan Cvxonon
Hnoresa craan Fopydnane, crl
 Yuuspeans Ly adans All ouspapapT | Jaesd Cenep 1300 1 CToka
1Ouadiren Juerpudiomrsn Tpyn
(SIS ThiHOBEEI JIERH B
Jlarocpostn Edpera m:::u Taaea Taaknkenna 10 | San/usenns wan
anxsen o | 1 roanna 1 1oanna
3 meceacn
Ykpeant byadane A/l codmbop + 3.5 | 25.09.2021 3399 |
- 33w
K patkoepoamnm Eeryunen | g pen: Samtwen s 10
anssen Yo | roanna
| ceamirien
Vpkpeant byndans Al Sofibor +3.5% | 30.11.2018 7488
HomanTen JncTpudonrs
I pyn OO/ 10%, 11.12.2016 210
7698 3

MpanuTencTnedd AapeHis

[ IpapuTeICTBEHH JIaPEHNA ChIZIacho MCC20 ¢a noMon T NPABHTEICTBOTO/IIPABHTCICTRCHH ATCHIIH
J TIOI00HH OPIalK, KOMTO MOraT i Objar MeCTHi, MO WK MERYHApo/K/ o dopmara Ha
HPCXBLPJANE HA PeCypel KbM JIpy#eCTROTO B 3aMsia Ha MHHAI0 HIH Opeio ChOTBETCTRHE C
ONpEeNeHH YCI0BHA 10 OTHOMICHHE 13 onepaTHBHNTE JICHHOCTH HA Jpyxectsoro, le HIKIOUBAT
JopMu HA IPABHTENICTREHA TTOMOLLL, KOUTO HC MOTAT B paMKHTE 1 PasyMHOTO jia Obhaar ocToifoCTCHN
B OCJICIKH € NPaBHTEICTROTO, KOMTO HE MOl ar aa Objal pasrpaunycin 0T HOpMalinnTe THPTORCKN
CJICIIKH Ha JIPYHKCCTBOTO,

Jlapenns, cBbp3ann ¢ AKTHBH. Cd PABMTE/ICTBEHN JIAPEHMs. HMCTO  OCHOBIO yeaosue €, M@
JlpyKecTBOTO, CJIC/1BA JId 3AKYIL, Ch3/@Ic HJIH 1O JIpYT Hauui g npuo0ne IbAroTpaiil aKTHBN.
Jlapenna cubp3any ¢ MPUXOJL €4 [IPABATEJICTBEHN JIAPCHHE, pasintinm OT MPABHTE/ICTBEHNTE JlapeHis
CHBPIANN C AKTHBRH.

Jlapenus, CBLP3AHN C AKTHBYH CC HPE/ICTABAT KaTo HPUXOIN 38 OHACHI NEPHOLH, KOHTO €€ HpUsHanat
1@ NPHX0J] CHCTEMATHIHO W PAITHOHATHO 31 CpoOKa Ha HOJIE3HUS KABOT Ha aKTHEA.

Jlapeiia, crLpani ¢ IPHX0J1 CC IPEICTABAT KaTo PAXOJN 3a ObJCH HEPHOI, KOUTO ce [pu3naBal
Ha npUxoil B MOMEHTE B KOWTO CC Ilplrl'illﬂlm'l pasxoluTe 30 NMOKPHBAHETO 1A KOHNTO CA NOJTYMEHHN,
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JanbuHH 32/UbJIKCHHH

Tekymm JAHBYHH 3Q/IBIUKCHAS €A JaIBIKCITHS TId JIpyXecTBOTO BhB BPb3Ka € NPHIATAHETO HA
JQHLHHOTO 3AKOHOJIATENCTBO. [IpejictaBen ca 110 CTOHHOCTH B CLOTBETCTBHE © Tpasniara Ha
CLOTBETHHS JIANBUCH 2AKOH 3d ONPCACIAHC Ha CTORHOCTTA Ha BCCKW BHIL JIaHBK. 3a NPOCPOHCHHTC
A@HIDKEHMS 110 JIANBIE Ca HAYMCICHN e ¢4 HaumescHn/ ILIIKIMHATE JIXBY 32 320aBa KbM JlaTata lia
UHAHCOBAN OTHET,

a4 bKeHHH KM Nepeoiiaia

FabiKCHHA KBM 11EPCOHAT W OCHIYPHTCITHH OpramMianue e knacuuIHpaT 3agbiKeins  na
JlpysKecTBOTO 110 HOBOJL Ha MMHAT TPyl HONOKEH 0T HACTHA TICPCOHA) ¥ CBOTBCTHHTC OCHIYPHTEIIHH
AHOCKH. KOWTO CE WIUCKBAT 0T 3aKOHOUATCICTROTO. Crrnacno wancksannata na MCC19 ce rinousar
M HAMKC/IEHHTE KPAaTKOCPOUHH JI0XO0JIM Ha Nepeonaia ¢ POM3XOJL HENO/3BAHM OTITYCKH Ha nepeonala
u pauncrennTe na Haza Ha JiefcTBAIMTE CTABKM 33 OCHI'YpABAHE, OCHTYPHTEIIIH BHOCKH BLpXY TCIn
JIOXOJIH.

JpyIKECTROTO HAMA 1PHETA TOMTHKA J1a HAMCIIEA ABATOCPOHITA JIOXO/AH HA HEPCOHAIA.
Curnaciio uiucksanusta na KT 3a 3abascin [amanis KbM lIEpCoHala HE ca HAaYMCICHH JIMXBH B
pasMep Ha 3aKOHOBATA JINXBA,

Cpriaco GBIrapckoTo TPY/AOBO 3aKOHOZATEICTBO, JIpy&ecTBOTO Kato paGoTojiarel, € 3a/ILILKCHO Jid
WAILIATH JIBC MM uiecT OpyTHH Meceund 3ailiath Ha CBOWTE CIYAHTCIH 1IpH [IEHCHOHMpanEC, B
JABMCHMOCT OT MPOCTYAENOTO BpeMe. AKO CIYKHTCIHT € paGoTii NpyH Chius paboTO/IETEN HPEs
pocneuure 10 rojJiIMHe 07 TPY/I0BHA CH CTAM. toit TpabBa J1a NOTYHH WecT OpyTHH MECCHHM 3aILIaTH
Py HIEHCHOHMPAHE, @ aKo ¢ paboTiil 10-MAIKO 0T 10 rojmny 1pY chius paboToiare — Jise Opyrum
MECCHIN 3aTLIATH.

MpoBH3nn

[ lpoBu3un ce NpU3HABAT 110 TI0BOJL 1d KOUCTPYKTHBITH M ITPABIA H LPABHIA 32]IHIDKCIHS BLEIHMKIAIN B
pe3yIrtaT Ha MUHATH CHOHTHS ChITIACHO wuckpanmuaTa na MCC 37,

IlpoBu3unTe cC Lpu3Hasat 1o paii-pobpara  upnbaM3aNTEINa  OlUeHKa Ha PLKOBOJICTBOTO  HA
JIpyKecTBOTO HA PasXOIMTe, 1eOBXO/MMA 18 YPEkKJIaHE HAa CCralllHO 3aIB/IKCHUC KLM Kpas na
OTHETHUH HEPHOJL.

Tlpusparure cyMH Ha HPOBM3NMR CC [pepasiicikiaT B Kpas Ha BCCKM OTHEICH nepuojl M ce
IPCH3HRCIABAT € 1)1 CC 0TPasH pait-jgobpaTa TeKyla OlcHKa.

[pocuauu 3a sapaHyul

IlpoRH3MITE 30 PAIXO/IH, CBBP3AN C rapaiiy, ce IPHINABAT, KOraTo HpoJyKTHT Ob/Ie NpoJaLcH Wil
yenyraTta lpejlocrascta. [IppBonadainoTo  IpH3HABANE  CC Gasupa 1@ HCTOPUHMECKMA  OLNT.
I Inpsouasamara npubusnTenna OLUCHka @ PA3xoMTe, CRBP3ANN C rapatiii. cc npepasrieiK/a
eEero/io.

MMewanGa wan saryba 3a nepuoaa

Bewuky NPUXOAHA W PAIXOJIHM CTATHH, [PHIIATH a TIEpHoJid, ce BKIoHal B neuaiba wim 3aryoa.
OCBEH KO CTAHJAPT KK pasacnene ot MC®DO n3ncKsat 1pyro.

[MewanGa wim saryba ¢ ofmara cyma Ha NPUXOAMTC MMHYC pasxojMTe, Karo ce MIKIMOUBAT
KOMIIOHCHTHTE 1Ha JIpyT BeeoDXBaTen JI0X0/L.
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Paaxoam

JIpyKeeTBOTO OTHHTA TCKYILO pasxojuTe 34 Jiefinocria no MKONOMAMECKH CIeMEHTH M clell TOBA I'H
orHacH 110 YHKIMOHAIHO 1TPe/Hia3naicine ¢ e dopMupane pasMepa Ha paixojiuTe 10 HANpaBiIeHHs
w nciinocTn. 1IpU3HABAaHETO HA PA3XO/M 38 TCKYIMA NEPHOJL Ce MIBLDINBA [IPM HAYHCIHBAHC Ha
ChOTBCTCTBALILNTC HM IIPHXGJIH.

PasxoaMTe CE OTHMTAT Ha NPUHIANA HA TEKYILO paumcissane. OnenspaT ¢¢ 10 CLUPABC/UIMBATE
CTOMMOCT Ha TIATCHOTO W HPEACTORILO 38 NIIAIANC.

Ofugu 1 @GoMUHUCIPAMUEHIY PAZXOOU
Tasu pasxo/a KATCrOpUs BKINOURA BCHUKH PAIXO/NA OT o011 ¥ @JIMPHHCTPATHBECH XapaKTep.

dunancosu pasxoou

KtM pasxoure 3a JICAHOCTTA Ce OTHACHT 1 (DHHAHCOBN PA3XOJK, KOHTO JIpyKecTBOTO OTHHTA, H KOHTO
ca cehp3am ¢ oOHuaitnara JAenHocT.

TIpHILMIET HA HAMMCACHHUC CC OTHACH 110 ¢unancoBUTe paixXo/M, Taka KakTo ce oTHACH 10 BCHYKH
JIPYTH KOMITOHEHTH 1Ha 0T4CTa 33 JIOX0/IUTE. Te BIUNOHBAT ¥ BCHHKK 06E3NENKH HA (PUHANCOBH AKTHBH.

lpuxoan

(61 pcecobXBATEN JIOX0J1 € LIpoMANATA B coBCTBCHNA KAlMTA 1IPE3 NepHoJia B pe3yiTat o7 olcpainH
W JIpYTH CLOMTHA, Pa3iM4un 0T HPOMCHUTC B PEIVIITAT OT OTEPALMH Che coBCTBEHHIINTE B KAYCCTBOTO
UM Ha coDCTREHMIIH,

OBIMAT BeeoOXBATEH I0X0/] €€ CHCTOH 0T BCHYKH KOMIIOHCHTH Ha _neuanba wim saryba” wona Jpyr
pceoBxBaTen JIOXOMI .

Jlpyr BceobXBaTen JIOXOJI ChiBPKA CTATHH Ha NPHXOM | pasxoj (BKIIOUMTEIHO KOPEKIMH 33
npeknacHuiMpanc), KOMTO HE CC IPUIHaRA] g newanba nom saryda, KaKro e paspemeHo win ce
wancksa o1 apyru MCPO,

Kosnonenmume na opye sceobxeamen doxod skmoNeam.

llpoMenH B IPCOUEHBHHHA WITHIILK (BK. MCC 16 MmoruMammin n cwopbienns 1 MCC 38
Hemarepuamy aKTHBH ).

AkTioepekH neuanbu u 3arybm 1o nanose sa sedunupany JIOXOIH, NPUNATH B CHOTBETCTBHC ©
naparpad 93A na MCC 19 Jloxojm na naeti JInia.

TMeuanbn # 3ary0n. BLIMMKBALM OT NPEHIUMC/IEBANC Ha (MHAHCOBHTE OTHCTH Ha Hy#ccTpanna
peinoet (K. MCC 21 Edexra oT npOMEHHTE BLB 0DMEHHUTE € KYPCOBe):

[leuanGu 1 3aryéu o1 IPEONCHABANC HA PUHAHCOBM AKTHBI HA pasmonoKene 3a npojaxoa (B, McCcC
30 DUHAHCOBM HECTPYMEHTH: MPU3HABANE W OLEHABAHC),

EdexTuBRATA HACT 01 HEUanOnTE 1 3aryOHTE 0 XCDKHPAL HHCTPYMEITH HPH XCLARHUPANE Ha
napuHny HoToH (sx. MCC 39).

JIpy#ecTBOTO OTYHTA TEKYIILO HPHXOJUTE 0T obHuaiinaTa JACHHOCT 10 BH/I0BC JICHIOCTH.
TIpu3HABAHETO HA TPUXOJMTC C¢ HIBLPUIBA IPH Cnaisane Ha [pUeTata CHETOBOHA NOJIMTHKA 34

CHEJIHTE BHIOBE NTPUXOIA:

”'PHX(}J].H'I'L" ce oTuUNTaT Ha IIPHIIIIHIIH i TEEYIIO Havsuc/aBane. Oneussar ce 1o clpaBe/uIHBAT
CTOMHOCT Ha NOIYHEHOTO Wil HOJUICHAILO Ha 101y aBanc,
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Ipodaxchu na cmoku

[Ipuxomute oT npojakin na HPOJYKIWMA | CTOKH ce [IPH3MABAT, KOTATO CLUICCTBCHUTC PUCKORC U
oM OT CODCTBEHOCTTA BLPXY HPOAYKIMATA W CTOKMIC Ca HpexsbpiicH Ha Kynysaua, Koero
obGHUAliHO CTABA B MOMCHTA Ha THXHATA CKCICIHLHA.

ITpedocmassie na yeayau

[Ipuxo/uTe OT NPEJIOCTARANE HA YCIYTH CE NPHINARAT 1Hd Gasd Ha eTana Ha 3aEbPIICHOCT Ha Cleikara
KM jiaTaTa na Gananca. ETaIbT Ha 3a8bpPIICHOCT HA CIC/KATA CC ONPEIE/I 1A Haza pa orpaborenuTe
J10 MOMeEHTa HOBCKOUACOBE KATO NPOLEHT 0T 00IMTE HOBCKOUACOBE, KOMTO HIE Hnuar orpaboTenn 3a
geeky norosop. Korato pesyinrarthT OT ClC/Kata (j1orosopa) He Moxke jia Onhje HaIeKIIIo ONCHCH.
HPUXOLT CE PUIHABA CAMO JIOKOJIKOTO IIPH3HATHTE PatxXo/i Ca BhacTdl IORMMH.

I1pn M3BLPIIBANE HA KPATKOCPOIN YCIYIH — 1IPH JABLPIIBAHC Ha CHOTBCTHATA YCIYTa il IIPHEMAane ia
paboTara 0T KIHCHTa;

Hpuxodu om auxei

[Ipuxoaute oF JUXBH Ce PU3HABAT HIPH HAMMC/ISBANCTO HA JIMXBATE (KaTO CC W3N0I3RA METOJE HA
eyeX THBHAS JIMXBEH TPOIEHT, T.¢. JIMXBEHUAT POLCHT, KOTO TOMHO JIMCKONTHPa OuaKBanuTe Onieim
HEPUHIT OToHH 38 [epHojig na OUAKBAHWUA WHBOT Ha l:l]I{HEHCﬂBH.ll MHCTPYMCHT J1O Ganancopa
croitoct na GUUAHCOBAA

Jlpyeu npuxodu u nocmunienus

To3u pa3jic/ BRINOUBA BCHUKY NPAXO/IH HE FEHCPHPANT OT oburuaitnara aeitnoct na /lpykecrsoro.
[ToCTLIUICHISTA CC OUCHABAT 110 CYMATa Ha HOJYSCHHTE WM JIL/IKHMH HPUXO/IH, HETHH OT HAMLICHAH,
OTCTBLIKA W JIAPEHNISL.

1 IpuxoanTe 0T HAEMH CC IIPHINARAT HA BPEMCBA Hasa 3a cpoKa Ha JI0ToBOpa;

Byaparpadgicnns sa npapa — Ha 6asa na NPHHIMIA HA HAMMCIABANCTO CHITACHO CLALPAKAINETO HA
CLOTBETHOTO CHOPA3yMEHH,

[TpUXOJM OT JMBACHTH - [IPH YCTAIIOBABAHC 1A NPABATA 34 HOTYHARAHETA TN

OunANCOBHTE TIPUXON M Pa3Xo/d BEYe HE MOIAT Jia cc Komiencupar BB (PUHALCOBHA OTHET 1O
MCDO, a Tsbra 1a 6b4aT NIPEICTABCHN OTICHHO.

JIanbsluM RRPXY A0X000
Tekviy chanbi Gaupxy doxedmme

Texyumre Janbaiy aKTHEH 1 [1ACHBH 33 TCKYIMA H HMPE/IXOIHA 1IEPHO/IM €€ 1IPHIHABAT 110 Cymata,
KOSITO Ce OHAKBA Jla OhJIe BHICTAHOBCHA OT WM IIATCHA HA JaHLUHUTE RIACTH. Tlpu w3uncaeHue Ha
TEKYIIMTE JAITLIH CC TIPUIIAraT IPHIOKIUMHATE 33 NEPHO/A LATHHIITE 3AKOHH i CLOTRETHITE JIaHbUIH
crasku. [ IPHIOKHME €4 3AKOHMTE, KOWTO €& B CHJIA WIH Ca B FHAYHTEIIHA CTCIIEH TIPHETH KbM JIaTaTa Ha
Hananca.

TeKyumTe JabIH ¢C IPU3NABAT IMPEKTHO B coBCTREHUS KATTITAI (@ He B 0THETA 33 JIOXO/MTE), KOraTo

JAHBKLT CC OTHACH J10 CTATHH, KOMTO ca Duiin MPHAHATH JIMPCKTHO B cODCTRCIMA KAWTal 1Ipe3 ChIHA
WIH HPEIXOJIHA OTHCTHR IO,
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Omepouen danvk §upxy 0oxooume

OTcpo4CHHTE JABIH CE NpH3HABAT 110 GanaHcoBHa METOJl 3@ BCHYUKH BPEMEHHN PasMKH KbM jlaTara
Ha Gananca. KOWTO BLIHMKBAT MEXKIY JAHBYHATA OCHOBA HA AKTMBHTC ¥ NACHBHTC M TEXHHTE
DanaHcoBHTE CTORHOCTH.

OtcpoveHn JIaHbYHHM [IACHBHM CE [PH3HABAT 33 BCHHUKH obnaraeMd BpeMCHHH PajIMKH, OCBEH J10
CTEIICHTA, /10 KOATO OTCPOYUCHHAT fanLueH NacHs BRIHHKEA OT IMLPBOHAMAITHO IpH3HABAHE HA AKTHE
UM IACHB OT JIaZIeHa CHEIKa, KOSTO He e Ou3nec KOMOHHAIMA B HC BIMAC HUTO BLPXY CHETOBO/IHATA
neuanba, nuTo BLpXY AanLuNaTa nevuanba wim 3aryba KkM MOMECHTA Ha HIBLPIIBAHE Ha C/ACTIKATA.
AKTHBH 10 OTCPOMEHHW JIAHBIIH CC NPH3HABAT 38 BCHUKH HAMAISEMH BPEMEHHM PAIHKH, MPEHeCeHn
HEM30I3BaAHH JalbyaHH KPCIHTH H HEeH3NoI3IBaHN J1aHBEYHH 3&]‘}’5“, 0 CTEINEHTA, [0 KOATO € BEPOATHO
na e Hamue obnaraeMa meuanGa, cpemry Kosto ja Obiar MSNON3BAHH HAMAIACMATE BPEMEHHM
PasTUKH, NPeHeCceHHTe HEW3NOU3BAHH AN KPCAHTH 1 HEM3MONIBAHMTE JIaHbuHK 3aryOH, OCBEH
4KO OTCPOMCHHMST JAHBYCH AKTHB BL3HMKBA OT IIHPBOHAHAIHO NPHIHABAHC HA AKTHB WA [IaCHB OT
JlaJiena cIelKa, KOATo 1e e unec kombunanms

M He BIMSEC HATO BBPXY CHETOBOJHaTA neuanba, HUTO BBLPXY JaHhHIHATA neyanba win 3aryba Kb
MOMENTA HA WIBLPIIBAHE HA CACAKATA.

JIpy&ecTBOTO M3BLpLIBA [IPErie] Ha fanancoraTa CTOMHOCT HA OTCPOMCHHTE JIAHBLYHM AKTHBH KbM
BOSIKA J1ATa Ha GanaHca W % HAMAIABA JI0 CTCICHTA, JI0 KOSTO BEHE HE € BEPOATHO /A3 Objic peann3vpana
jocrarsuna obnaracma nedanta, KORTO /13 1103BOJIABA HE/IHA WM HacT 0T OTCPOYCHMA JIAHLYEH aKTHB
j1a 6j1e Bp3cranosen, Henpuinarure OTCPOHCHNA JAHBYHN AKTHBH CC [IpepasIICAKIaT KbM BCAKA JIaTa
na Gananca | ce IIPH3RABAT JI0 CTETICHTA, JI0 KOATO € CTAHA/0 BCPONTHO Jia fbiie peammsnpana 6baema
ofnaracma neyannta, KOsTo Ja [03BOJIH OTCPOUCHHMS JIANBYCH aKTHB Ja GbJle BB3CTAHOBEH.

OrcpoyeHHTE JIANBYHH AKTHBH M IACHBH CC OLICHABAT 10 JIAHBYHATE CTABKH, KOWTO CC OYAKBa Jia
fB1aT B CHIA 3a [IEPHOJA, B KOHTO AKTHBLT Ce pealdsnpa MM TIACHBLT CE Ype/JH, Bb3 OCHOBA Ha
JIAHBYHKTC CTABKH M 3AKOHH, jefcTBal MWW BIC3IH B CHia, B IHAYMTEIHA cTelled, KBM Jarara ma
Dananca.

OrcpoveHHTe JaHBIM Ce AcOHTHPAT WM KpeauTupat JMpeKTHO B cobcTBeNMA KamuTal (a He B 0THCTa
44 JIOXO/IMTE), KOTATO JAHbKBLT C¢ OTHACH /10 CTATHH, KOHTO Ca GHIIM IPH3HATH IMPEKTHO B CODCTBEHHA
KATTHTAJ [1PE3 ChIlHA HJIH IPEAXO/HA OTHCTHH [EPHOIM.

,[lp}nmmum KOMIIEHCHpa OTCPOYEHH JaHbyHH AKTHBH M TACHBH CAMO TOI'aBa, KOI'aTo AMa 3AK0HOBO
Npaso Jla npHcnaga TCKYIIH JlabYHH AKTHEH Cpelly TeKylH JaHb4HH [ACHBH H OTCPOMCHHTC
JNAHBYHH AKTHBH M 1JACHBH CC OTHACAT JI0 JaHbIH BhPXY O0X0/a, HANOMKEHH OT €/HH H ChIll JaHb49cH
opras 3a ¢/JH0 | CBINO JJAHBYHOIATBIDKCHO [peIpHATHE.

Jlanwx 6vpxy dobasenama cmounocm (C)
[puxojmTe, pa3xo/IATE U AKTHBUTE CC PH3HABAT uetso ot JIJIC, ¢ M3KMOYCHHE HA CIIYHAHTE, KOTaTo:

v JUIC. BHIHMKBAIL [IPH NOKYNKA Ha AKTHBH HIH YCIyrd, He € BLICTAHOBAM OT JIAHBLYHATE
piracTH. B Koiito ciydait JUJIC ce npu3nasa KaTo “acT OT LEHATA HA npujiobuBane Ha aKTHBA
MM KATO YacT 0T ChOTBCTHATA paaxﬂm{a NO3MINA, KAKT0 TOBE € HPHJ]DHHMD: H
v pieMaHMATA H 38/[LIDKCHHATA, KOWTO CE OTUHTAT C BKIKOHCH JUIC.
Hernara cyma na JUIC, BL3CTaHoBMMa OT HIM JIRIDKHMA Ha JaHBHHUTE BIACTH CE BKIOYBA B
CTONHOCTTA HA BICMAHMATA WIH 3a/ibilkenmsTa B Gananca.
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fb:.'lllill,llul!il MHA BAAYTA H BATYTa Ha NpeAcTanAn

Yymiecrpanna Banyra € BCSKA BAIYTA pasiiMuba o1 (pyHKUMOHAIHATA BakyTa /OBjrapcku nes/ Ha
JlpyxecTroTo.

CHeNKHTE B YYAICCTpaHla BAJIYTa CC BIIMCBAT ITLPBOHAYANIN0 BBB OVHKIMOHAIHA BAJIYTA, KaTo KbM
CYMAaTa Ha WMyAJICCTpanHaTa Ballyra ce npuiara nemrtpannmsa xype na bwarapexa Hapopna banka
(bHb) 3a cwrorReTHaTa BanmyTa. KBM jlatata Ha ciesnkata. KypcoBuTe paiiMke, RBIHHKBAILK 11PW
YPEMIAHET0 HA [APHYHH [O3MIMK WK UPH HPEHIYUCISBAHETO HA TE3W IAPHUIM 1HO3MIMK 110
KYPCOBE, PasiiH4iy OT TE3H, 110 KOHTO ca OHIIH 3aBe/Iein WiIH HPEHIHNCICHE IPEAN TOBA, CC OTUHTaT
KaTo Gunaicosy npuxoam win Gunancosy paxoaM 3a NCpHOIA, B KOHTO BLIHUKBAT.

JIPYRECTBOTO 1IPARM [IPEOLICHKA HA BAIVTHUTE HAPUHMHK HO3HIIMM KbM JIATaTa HA (PMHAHCOBMS OTYET
4@ HEPHOJIA M TEKYLILO HPe3 OTYETHUS HIEPHOJL MCCEUHO.

Ilapyaunre nosuamm B 9ywjaecrpanna sanyrta xkeM 31 jexemspn 2014 rogmna ca ouenenn B
HACTOSMINA PUHAHCOB OTYCT 110 3aKnounTeIHng Kvpe Ha blE.

l‘.:'ll“l'i:l;l'rﬂ'l,llli lI;'Il'.'jlll"jl"}l{l'“I-'I!I " III'I'“ﬁ."lI‘I'.iI-‘I'I'E’ TN CYeToRDJAHN “FII":I""‘"HH

B pesyirar sa HCCHTYPHOCTTa, NPHCBINA HAa JACjI0BaTa JACHHOCT. MHOTO CTATHH OT (MHAHCOBATE
OTHCTH HE HO/UICAET Ha LUPCUn3ia oucHka, a camo na npubansnrenna oucnka. 1Ipndimsurennmnre
OLICHKH CC OLICHABAT B3 OCHOBA HA HAN-AKTYAIHATA HAJTMYHEA W HAJEK/IHA HHDOPMAIs,
Mexcynapojnure cranjiapTy 3a (pUHAHCOBO OTYHTANC M3IUCKBAT OT PHLKOBOICTBOTO JIA MPHIIOKH
HAKOM CYUETOBOJIHH NPEAION0KeHHs W NpUOIMINTENHN CUSTOBOIHN 1PELEHKH 1IPH H3ArOTBIHE Ha
FOMIHAA (IMHAHCOB OTHET W HPH ONPEICIAHE HA CTOMHOCTTA HA HAKOM OT AKTHBHTC, IACHBHTE,
NPUXOMTE W pasxomTe. Benuky Te ca MIBBLPIICHH HA OCHOBATA Ha Hali-jofipata npelenKa, KOSTo ¢
HaNpaseHa 0T PLKOBOJICTBOTO KbM JIATATa HA MITOTBAHETO Ha (uHancoBus oryer. [leiicTBurennnre
pesyirraTi Guxa MOTJIM Jla CC Pa3IHYaBaT 0T NPC/ICTABCHHTE B HACTORIINA (JMHAHCOB OTHET.
IlpuGuu3nTeinnTe  OUCHKH  NOLICKAT HA  NPCPA3rIcKIane, axko  HACTBUAT  HPOMCHH B
obcTORTEACTRATA, HA KOWTO ce OAMpaT, MM B pelyiTaT oT nojydena Hosa MiQOPMAIMH, WM
JIOIMBIHATENIHO HATPYIAH OHHT.

Edexrsr o1 npomsuara 8 cuctoBojHa npubIM3ATeiIHA OICHKA, Ce NPHIHARA NEPCHEKTHRHO Hpes
BK/OuBaneTo My B nedanbara uan 3arybara 3a nepHoja, ako HpOMSIATA 3AcATa CaMO TO3H MEPHOJ
WK [IEPMO/ia Ha HIPOMANATa ¥ OL/ICIIN MEPHOJIN, KO IPOMAHATA 3ACATA W JIBATA.

JIOTOJIKOBA, JIOKOJAKOTO NPOMSHATA B CHETOBOJAHATA LPUOIMIMTEIHA OLUEHKA BOAM JIO HPOMCHH B
AKTMBMTE W NACHBUTC, WM CC OTHACH JI0 KOMIIOHEHT OT KAIMTANA, TA CE NPHINABA 4pe3 KOPHIupane
na Ganancosara cTOHHOCT HA CBLP3AINS AKTHB, TACHB HIH KOMIOHEHT OT KalMTaNa B LEPHO/JA Ha
NPOMSAHATA.

Maroresiero na GUHAHCOBMS OTHET HAIAIA PLKOBOJCTBOTO /la HAIIPABM HPEIEHKA. npubinanTeiny
OUCHKM M NPS/UIOJIOKCHHA. KOHTO BIHAST BLPXY CTOMHOCTTA HA OTYCTEHMTC AKTHBH H IIACHBM, M
OIOBCCTHABAHETO HA YCIOBHM NACHBM KbM Kpas Ha OTHCTHHMS HCPHO, KAKTO M BBLPXY OTHETEHMTE
HPMXO/AM M PaIxojM 3a nepuoja. HecnryprocTure, cBbp3any ¢ HANPABCHHTE NPEUIONOMKENUT ¢
HpUOIM3UTENINN OlleHKH OMXa MOTIH Jia JIOBEJAT JI0 (aKTHHMECKH Pe3yiTaTh, KOMTO Jia WIHCKBAT
CHUIECTBEHN KOPeKUMN B GanancoBute cTORHOCTH HA CHOTBCTHHTE AKTHBM MIM 1IACHRM B CIC/ABAILM
OTHETHH HEPHOJIH,

Hpeyenxu

Ilpy npuiaranero Ha BHIAMPHCTHTE CHUCTOBOIHN FHOANTHKM, OCBEH HPUOIHIMTCIAHNTC OUCHKH M
LPE/IOI0KEHHA, PLKOBOACTROTO Ha JIPYKECcTBOTO ¢ HANPABMIO CIE/IHUTE [PELEHKH, KOUTO MMaT
Hait-chiecTaen eexT BLPXY CYMHTE, IPHINATH BLB (JHHAHCOBNS OTHET!

Heommenwmu aneaxcumenmu no ORearIuEen T3 — jfp_'.’.mw'nmmim Kamor Quyen3onoagyyament
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JIpymecTroTo ¢ CKINOYMIIO JOTOBOPH 33 JIM3MHI HA MAIUHKE U oDopyaBane. PLKOBOACTBOTO CHHTA, e
Thil KATO BCHYKH CBHILCCTBCHN PHCKOBC H HATOAN 0T cOOCTBEHOCTTA BLPXY TEIN AKTHBH e CE 1oeMat
o1 JIpyiecTROTO, JIOrOBOPHTE CE TPETHPAT KATO ONCPATHEHH JIH3MHIM,

Ipubinusumennu oyenxu 4 nPeonoIoNcenus

OCHOBHHTC NPCANOJIOKCHNHA, KOHTO €a CBbP3aHH € OLJCHIM W JIPYTH OCHOBHH MITOMINIM HA
HECUTYPHOCTH B HPUOIMIMICANMIC OUCHKM KbM Jlatata Ha Oananca, W 3a KOMTO ChUICCTBYBA
3AYMTENIEN PHCK, He DUXa MOIJIM 18 JIOBEAT /10 ChLINCCTBEHH KOPEKINK B HalancoBuTe CTORIOCTH HA
AKTHEHTC M NACHBHTC HPC3 CACABALIIAA OTHYCTCH HCPHO/L, €4 NOCOYCHH THO= 00Ty

Hoxesnu Heusomu Ha waomu, Mawaa u ChOTb NCENTEE, 1 NEMAEHER N ar e

DUHAHCOBOTO OTYHTAHE HA MMOTHTE, MAlIMHHTE W CLOPLIKCHMATA, M HEMATCPHANHUTC AKTHBH
BIJTIOMBA M310/13BANCTO Ha NpubimInTeny OLEHKH 3@ TEXHHTC OYMAKBAHM 1OJCIHM KHBOTH M
OCTATLYHH  CTOHHOCTH, KOWMTO ce¢ Oa3sMpar Ha UPCUCHKHM OT Crpasa Ha pPBKOBOJACTBOTO Ha
Jpyxecrroro.

Obezyenka na e3emanus

Jlpy’ecTROTO M3INONIBA KOPCKTHBHA CMETKa 338 OTYMTAHC HA NPOBM3HATA 3a obcinchnka wHa
Tpyanockinpaemu u necnOupaeMu BleManug o1 Kiuenty. PLKOBOJICTBOTO HpeLeHina aeKBaTHOCTTa
HA Ta3u [POBUIMA HA Oaza HA BLIPACTOB AHAIM3 HA BICMAMMNTA, MCTOPHYECKH OIIMT 33 HHBOTO HA
OTIHCBANE 1A HecuOMpacMH B3CMAHNA, KaKTO M aliMi Ha naarcxocnocobHoctTa Ha ChOTRCTHHSA
KITMEHT, NPOMCHH B JIOTOBOPCHHTC YCIOBH# Ha luUiamade w jp. Ako (MHAHCOBOTO CHLCTOSHHE N
Pe3YITATH OT JICHHOCTTA HA KIMCHTHTE CC BIOLAT (Ha/L ONAKBAHOTO ), CTOIHOCTTA 1Ha RICMAHNH, KOUTO
TpabBa 4 Objar oTHHCAHW Npe3 CIC/BAIN OTHETHH [CPHO[M. MOXC Ja Onje 1HO-roasMa o1
OvAKBAHATA KLM JaTara na Gananca,

]'ll-l.'!llh'lt HHOMCHN B CHCTORGNATA NOAHTHERD

I'pemikn 1o emuchia na MCCR morar 1a Bp3HMKHAT BB BPB3KA C NPHINABAHETO, OLCHABANCTO,
NPE/ICTABAHETO WM ONOBCCTABANCTO Ha KOMHIOHCHTH 0T (uuancosure orueri. [lorenumainunre
FPEIIKY 38 TCKYIINA NCPUOJIL. OTKPUTH B CRHINUS, CC KOPHIHpaT npein GUHAHCOBMTE OTHETH Jld Ce
o100pAT 3a nyGiuKysane. Bhupeku ToBa, IPElIKM NOHAKOIA CE OTKPHBAT B IOCIEABANL IEPHOIL U
TCIM IPCUIKH OT NPEAX0/IHA TICPHO/IN CC KOPHTHPAT.

JLP}'JKGL"I'HUI'U KOPHIHPAd Cbi Sajnd Jald ChIICCTBCHHTE 'PCINKH OT HPEIXOIHN HNEpHOJH B ITHPBHA
tunancos oryer, ojobpen 3a nMyGIMKYBANC CIIC/T KATO €A OTKPHTH 4pe3:

NPERITHCIABANE 1A CPABHHTEINMTE CYMH 33 NPEICTABCHMS NPEIXOJCH NEPHOJL. B KOMTO €
BL3HHKHAIA IPCLIKa;

B CIY4al, 4C IPCIUKATA ¢ BBIHMKHAIA NPCIH HAR-PAHHO NPCACTABCHUA 1PEIXOJACH HEPHOIL,
MPEHIMHCIABANC 1A HAYMATHOTO CATI0 Hi AKTHBHTE, HACHBHTC W KAITHTAIR 338 TO3H NEPHOL

I“pmu:-ca OT NMpeaxoiel Nepuoll ce KOpUripa NOCpejicTEOM IIPCATUHCIHBANC ChC 38]1Ha JIATE. OCHCH 3K
e TIF:—]KTH'—IECKH IIEI'IPHHDJHHMG Aa CC OIpCIeiTH HAKOH OT CllCIIHdJHHl-IHTE Eli]ERTI{ 3a NCprojia v
KYMY/IATHBHASA e()EKT OT Ta3M rpenika.

Kopexuun 3a npexknacuduxanus ca cymure, npexiacudmunpann kM neuanba win saryba npes
TCKYIIMS NEPHOJ, KOHMTO €a IPHIHATH B JApvr BceobxBaten J10X0j B TEKYUIMS WM 1PEIXO/IEH
nepuod. Hpy npuiarane cUeTOBONA OAMTHKA ChC 3a/1HA JIATa WK WIBLPILBA NPEHITHCIABANE Che
3@/lHa JlaTa Na CTatMy BhE (PMAOAHCOBHA OTHET MM KOIa2ro c¢ Npekiacu(HIMpaT cTaThn BbhB
GHHANCOBHA OTHET, CC LIPEACTABAT TPH OTHETA 38 PHHANCOBO CLCTOAHNE, JIBA OT BCCKH APYI'H OTHCTH
W CREp3ANNATE ¢ TAX noscnuTennn npuioxenus. Jlpyxecrroro npejcrars oTveTH 3a (MHHAHCOROTO
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ChCTOAHHC KbM 'I'E:K)’III,HH HEPHOJ, KOHTO Cca HPH3IHATH B JpPYT BGGL‘IEHEHTCII AOXOJ] B TCKYILHA HIIH
HPEIXOJICH TICPHOIH:

v\ Kpas Ha TCKYLIMA 1IEPHO/L;

v Kpas na npeIxoHus Nepuojl (KOeTo 0TroBaps Ha Ha4anoTo Ha HACTORLIMA HepuojL), h

Y pavaioTo HA EIB.FI—F!BIIIIHH CPasiMmM HEepHoL.
Koraro ce naiomm NpoMATIA B TPCJICTARAHCTO HITH HJIECHL]JHKH.IIHHT& Ha CTATHH BLAR f.]JHlli]Jll.:(}Hl-lTE CH
omierd,  Jlpyxecrsoro  npexiacuduumpa  cpaBHMTennata  MHGOPMANNE,  OCBEH  AKO
npekaacHUKALMATA € HPAKTHUCCKH HEBLIMOMAKIIA,

ClIeJIKn 1o nIaianus. rIH'ilirliIllll Ha AKIITHH

CJI}’H{HTCJIHTC ( BEJHOYHTEIHO JHPCKTOPUTE) Ha ﬂp}"ﬂ(EC‘TBDTD HE NOIYHaBalT BLINAIPARKIEHHA 101
¢npma'ra Ha CUCIKH 110 II1ainanmMA, ﬁMHpB.IlH Ha AKIHH, KBACTO CIHYKHTCIHTC LIPC/IOCTABAT YCIYru B
JaMATa Ha aKiHH MK HPABA BPXY 8KIHH,

(.Hh[l'lillll'l JIHIEA W CIIEIKH ."l'll."']-ﬁ,:l}' THX

Hpymxecrsoro cnassa usucksaunira na MCC24 npu onpeensne ¥ OHOBECTHBANC HA CBLP3AHMTC
JIHUA.

ClieiKa MEXKILY CBBP3AHH JIMIA € NPEXBLPISHE HA PECYPCH. YCIYIH HIH 3ILIDKSHHS MEKIY CRLPIaAHH
nuna Ger patiuKa na ToRA, /LK CC TIPAITara HIKAaKsa 1eHa.

Jhiawm

Cobraacno MCC17 au3unros j0rosop ce kaacupuimpa Karo GUHANCOR IR, KO PEXBLPIS 10
ChUICCTBO BCHMKH PHCKOBE M M3r0JM oT cobCTREHOCTTAa BRPXY axtuea. JIM3Murom jorosop ce
KIACH(HIMPA KATO OLECPATHBEH JIHBHAT, KO HE IPEXBLPIS 110 CHLIIECTBO BCHUKH PHCKOBE H HITO/H OT
coOCTBEHOCTTA BLPXY AKTHBA,

Oupeieisnero Jain Aajeno CuopasyMenne Npe/iCTaBifsBa Wi ChAbpKa JTHIANT ce Oasupa Ha
CLUIHOCTTA HA CHOPAIYMCHHETO, M HIMCKBA OLCHKA OTHOCHO TOBA JAMH WIMILINCHMETO 1A
CHOPA3YMEHHETO 3aBHCH 0T WHIOIIBAHETO HA KOHKPETCH AKTHB WM aKTHBM M JIAIH CIIOPaIyMEHHETO
HPEXBLPIN [PABOTO 33 HINOA3BAHE HA akTBea. [Ipeonenka 1a TORA Jany JajeHO CHOpPazyMeHHe
':'I:.Ll.'hp'ﬂ(ﬂ JIM3HHD CIE)L HErOBOTO Havaiio, ¢e H?B‘Bpﬂ]ﬂﬂ CAHMHCTBCHO, aKO ¢ VIOBRJICTROPCHO HAKOC OT
HOCOUCHUTE NO-J101Y YCIOBHA:

v HAIMNE ¢ NPOMAHA B JIOTOROPHHUTE YCIOBMA, OCBEH AKO NPOMAHATA HE € NPCABHACHA
CJIMHCTBEHO JIa NO/IHOBH MIIH YJIBIIKH CLIOPAIyMEHHETO,

v YHIPOKIICHD ¢ OIMINHA 38 NOJINORARAIC HIH MOAHIY CTpannTe © JI.UI'DBDPCIIO yYdbllAasale Ha
CHOPATYMEHHCTO, OCBEH AKO CPOKBT Ha [OJHOBABANCTO WIM yiLixkasanero ¢ OGui
IThPROHAYAITHO BKIIOHYCH B CPOKA HA JIMIMHIA:

v HIMUE € HPOMAHA B ONPEACICHHETO JIUIH M3ITLIHEHHETO 3aBHCH OT KOHKPETHHS aKTHB!

v\ HAIMLE € ChILCCTREHA IPOMSHA B AKTHRA,

Ako aajeno CHOPAIYMCHHC CC NIpCOIICHARa W Obe OUPCICICHO, MC ChIBPAA JTHIMHT HIH HC Ch/Ibpaa
JIHSHHT, CHCTOBROIHOTO OTUHTANC Ha JIHIMHTE Ce pHtara uim ce HNpEeyYCTAHOBARA OT

¥ ROIaTo BbIMKIe IIpoMaHaTa B obcTosTencreara, HOPaSKIIANna npeolcnKaTa;

v HAuAI0TO Ha HEPHOOA 1Ha HOJHOBABANC WK YIILITAARAHE.

,.*L{,'}_}'.mw'mﬁnmu Ko AUIMHS OOV anmet

DUHAHCOBUAT JIM3MHT, KOHTO HPEXBLPIIH HA J.l,]}}"?KCC'I'HUT{? [0 CLHICCTRO BCHUKH PUCKOBC W HOJIH,
MPHCHINA  Ha COOCTRCHOCTTA HA HACTHH AKTHR CC KallHTAlW3INpaT B HavaloTo HO JJATHHIra 1o
CHPARC] LM CTOIMHOCT HA HASTOTO HMYINECTBO HIIH., aKo ¢ [HOo-1ITHCKA, 10 Coeralnnari CTONHOCT Ha
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MHHHMEAUIHHTC JIM3HHTOBK TUamanua. JInsnnrosnTe nnananus ce PAAICITHT MEATY l'klﬂﬂalll:ﬂﬁlﬂ'c
TAKCH W HAMAIABAHCTO HA JHIHHTIOBOTO 3A{B/IHMCHMC, 34 Jla CC JIOCTHI'HC 0 NOCTOHNCH JIMXBCH
HPOLEHT 38 OCTARAIOTO CAI0 0T 3alhIKCHHETO. MHHAHCOBHTE TAKCH Ce OTpassRaT B OTHETE 34
Jdoxojaure.

KHIIHTHJ[H'!-HPHIIH'I‘C JIHIHHTOBH AKTHEH CC aMOpPTHINPAT 34 NO-KPaTKHA OT OMakBanHA ITOJICICH MHBOT
Ha AKTHBA H JH3HHIOBHA CPOK, KO HC C HAJIHIC pasyMHa CTCIICH Hd CHI'YPHOCT, HC ﬂp}'?ﬂ(ﬂ‘-’:’l'ﬁﬂ'l’{) e
IIpHﬂDﬁHC coOCTREHOCTTA B Kpas Ha JIMIHHTIOBHA CPOK.

JmapnrosuTe nIALIANNATA O JOropopH 34 oIepaTHBeI JHIHIT Co MPH3IIABAT KATO paixo] B oTICTa
3a Joxoante na Basa nuuciinmg METOIL 38 1M CPOK Ha JIH3HHIOBRHA HOMOBOD,

CLGHTHA C el Kpag Ha oraeTiMia nepuo i

Crbumna coieji Kpas Ha OTUETHMA nepuojl ca onesn cnbuTHA, Kakto OanaronpusaTiH, Taka M
HeDIArONPHATHH, KOMTO BLIHHKBAT MENJLY Kpas 1a OTHETHHH [epHOJ W Jlaratd, Ha KOSTO
(prnancoBRTC OTHCTH ca 0jdpenn 3a nybnuKyBanc,

Pasrpanuuanar ce J18a BRI ChOMTHA:

TAKWBA, KOMTO [IOKA3BAT YCJIOBMA, CBIICCTBYBANM KBM Kpad Ha OTHCTHHS NEpHojl (KOpHIHpaim
CLOMTHSA CIIe/L Kpas Ha OTYCTHHA 1IEPHOJL )

TAKHBA, KOHTO Ca [OKA3aTe/Hd 3a YCIOBHA, BBLIHMKHAIM Ce/l Kpas Ha OTYCTHHA [EpHojl
(Hekopurupany cLOUTHA Cliejl Kpas Ha 0T4eTHHS EPHojL):

Jlpy®ecTBOTO KOpHIHpa CYMHTE, HIPH3HATH BHB (PHHAHCOBMTC OTHCTH, 3a JIa OTPA3H KOPHTHPAIIMTE
chOMTHS Clle)l Kpas Ha OTHCTHHA IICPHOJL H OChBPEMEHABA OIIOBCCTABAHHATA.

JIpy®ecTBOTO HE KOPHIHPA CYMMTE, IPH3HATH BBB (JMHANCOBH OTYCTH, 38 JIa 0TPA3H HEKOPHIHPALIIHTE
cubuTHI cnet kpas na oruernus nepuoi. Koraro nekopurupammre euburns ciejl Kpas ua oT4eTHHS
NnepHojl ca TOUKOBA CHINECTBENW, ue¢ Heonopectapanero O nosiamano wa cnocobuocrra na
norpedburennre na GuuancoBHTE OTHETH JIa BIEMaT cronanckn pemenns, Jpywecrsoro onosecrasa
clenara HHHOPMAINs 33 BCSKA CHINECTREHA KATCrOpUs Ha HEKOPUIHPALoTo chLOMTHE ciell kpas Ha
OTHETINS HEpHOJL:

ECTECTBOTO Ha CLOMTHETO!

OIICHKATA Ha UHAHCOBUA MY eheKT HIIN WIABICHHCE, ¢ TaKasa OllCHKa He Moxe la Obc nanpascna;

Oryaer 3a NAPHMHHA HOTOK

Ipuera nojaMTHKA 32 OTYUTAHE W [IPEJICTABANE 1A NAPHYINATE TIOTOLMA 110 TIPEKHS METOL.

Iapuuannre noToun ce kiacudMUHpaT KaTO NApUYHH NOTOLUM OT:

Ouneparnsna qeitnoct

HnpecTHuHOHHE ASHHOCT

ypancoBa JeidnocT

Hakon cjenkn, karo manpumep npojambara ma gajeno obopyjisane. Morar ja joHecar nevanbara
uin sarybara, KosTo c¢ BKJIIOMBA B npuanartata nedanbara win sarybara. [lapuunure notonm, KouTo
Cad CBBP3anM ¢ NOA00HNA CACIKH NPC/ICTABIABAT HAPHYHH IOTOIM 0T MHBECTHIMOHHA JACHNIOCT,
IlapuunuTe nuamanug 3a MPOH3IBO/CTBO MIM NpHAODHBANE Na AKTHEH 33 OT/IABAHC 110]| HAEM M
BIOCJIC/CTBIC JILPIKANH 33 Npojamba. ca NapHuHH NoTouM o oneparusna jcinocr. |lapaunnre
HOCTHIICHUA OT HACMW H NOCIHSABALUTE NPoaakdH 118 TAKMRA AKTHARH CHILO €4 MapHyiH MOTOIH OT
ONEPATHBIN JACHHOCTH.

Over aa npoMenHTe B CODCTBEHHH KaliH1an

ChrjlacHo NMPHETATA CYCTOBOIHA HOJMTHKA OTHCTA BKIIOYBA:

Herna nevanba u 3aryba 3a nepuojia

Fa;m,n'rn Ha !IEP[I’ZHPCJICJIQHHTH meuanha KaxTo u JIBHGECHHN T 3 IIEPHUJIH
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Bewukn cratnm na upuxoan wim pasxojm, nedanta uim saryba. KOUTO B pe3ynTar na jeicrranmre
MCC ce npuinasat IMpexTHO B cOBCTREHUS KAnMTAI,

Kymynatusen edexr or upomenute B CHETOBOINA TONMTHKA W dympamentaim  rpemky n
croTBeTcTENe ¢ MCC 8,

lpexpupasie u pasiipeieeHue Ha KAMTAN MEX1Y COBCTRCHRIIATE,

Hacrenmnure npomenn B PCRIYITAT HAa BCHUKH HWIMEHCHME 110 BCHMYKH CICMEHTH HA cOBCTBeHMH
KanuTan.

HE Joweamnreana nngopyvanns kum e na hunanconns oraey

{. O 200 seeodXaamu s doxio)

1. 1. 1. llpuxoan or npojascn

Hpuxoam or upoaxon
Hpixoan o1 npoxaschn ua: 2015 r. 2014 r,
Crokn 57 525 56 357
Yenyrn 351 277
Hpyirn 160 105
O 58 1136 56 739
1.1. 2. uHaHcon npHUxoim
DURANCOBH NPHXOAH
Bua nprxon 20151, 20141,
Npixoan ov anxen B 1.4, 2 1
110 3aeMil
10 JAEOATH W CMETER 2 1
Db 2 1

L1.3 Heren peryvarar or upoyaia na IMA

Pesyarar or npogaxba ua puarorpaiing axrnsn

Bua pasxon 2015w, 214,
banancona crofinoct ma npoaagenn akTnen 4 -
BT RATOTRaNN MATEPHETHN AKTHEH 4
Tpuxoan o1 npoesia wa auaroTpaiinm
AKTHRN I ¥ 0

Odun 14 9
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1. 2. Paaxoan

1. 2. 1. H3noA3RaHH CYPOBHHM, MATCPHAIN H KOHCYMATHEH

Pazxonm 1 marepuain
~ Bua pazxoa 20151, 2014 1,
CleHOBEN MATEPHAIN 38 TPOH3BOACTEO ¥ 14
CrioMarire/ g MarepHiLin }2 16
COpamem i CARI0UHI MATCPRLIN 2496 4312
PPesepaHn yacTi 73 74
Manouesnn akTen I I © 20
Ei eneprus hE) RO
Chprie MaTepiiinn 1 KOHCY MaTHRn 58 51
Jpyru maTepuann 9 £
Db 552 702
1.2, 2. Pasxoam 3a BsHIIHH YCAYTH
Pasxon 3a BLHIITH YCJYTH
Bua paixon 20157, 2014 1.
MapreTusr i pekiama, patsnre ua
nasapa 425 327
PAINOIN 34 03eT TpaiciopT 246 378
Penmoimn konn n crpaan 125 21
Haemn 146 133
CuoburreHn yeaym 40 43
Koncyamncsi i apyri 1o ouopin 294 285
Jactpaxopkn 113 114
Oxpana 105 106
AbGoHaMenTi 87 58
JPYrn pasxosn 5 BRHILHI YCIy T 24 83
Odmo 1 605 1578
LZ. 3. PasxoiM 38 aMOopTHIanHm
Paixoan 1 aMopTRIANRK
Pasxo/un 32 aMoprisannm pwa: 20151, 2014 1.
ponssogcrsenn B 1,9, 503 607
ARATOTPAHH I MATEPHATHI @K TN 426 | 329
ABATOTPATHIE HEMATEPHLTHIL AKT IR 77 78
_.'I'I-JI1'{'I-'I'FHI“HII HEMIT CP ML UETHIN
O 503 al7
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1. 2.4.Pasxoiu 3a 3anami 1 OCHIYPOBKH 13 Hepeonaia

Pasxon 30 10301 0 0cHryposkn

Pasxomn 2015y, 2014 1.
JanaaTn na B T, 1263 1355
NPOHIBOICTHEN NEPConiaT | 263 1.355
Ocurvposkn na B 1.4, pr L] pry
NPCIBBOACTREN HEPCOHEL 229 241
Obmo 1492 1 5%
1.2. 5. lpyry pazxoan
Apyrs pasxoan
Bua paixoa 2015, 2004 v,
Paaxonm aa COUNATHIE-BAYICPIL, BT
NEepeoHan 1710 62
Pasxomn sa roofin w Heyctoiikg 2 2
Horapuaani i cuaebnm akcn 53 13
Takcn 1 gawsun MITC 11 11}
Hanbk crpajin 30 il
Takea cuer 18 19
Crnmcani wiemanns 412 il
Jpyrn 43 37
Ofi 739 790
1.2.6. Buuancosn pazxoan
Punapconn pazxoan
Bua paxoa 15T, 2014 1.
Pasxomum 3a imxen g 1.9, 457 452
1o 3aemil 443 429
[E U HHTOBH A0TOBOPH 14 23
Jdpyin hunancosn pasxoan 49 49
Obuo s06 s01

1. 2.7.Pazxop 3a pannim

Couriiacno AeicTBAIOTO 3aKOHOMATCICTBO neyanfure ce obnarar ¢ KOpHOpaTHBEH JIAHLK B pasMep

10%. 3a usuncnsiBane pasmepa Ha OTCPOMCHUTE JAHBIN ¢ Hom3Bana craska 10%, KOSTO e 04aKBa Ja
¢ BaInjia upu obpaTnoro npossienue.
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Pasxoan sa ganbun
Bua pasxon WIST. 2014 .
Jlarbio o1 nevanbarta i 1
OTepoden 1anbK ] |
Obuo 0 | 1

2, Omvem 3a (hunancogomo chemonnue

2.1, HMoTH, Malumig, CUBIYLIKEHHH W ODOPY ABAHE

Kem 31 pexemppn 2005 m 2014 rojmna Mmorwre, Mammuuie chopbkenuara u obopyisanero

BEJNOYBAT:
“hlﬂ'l'llq MAIMNHH, CLOPEARCHAA 1 oﬁup‘maane
Kann
Cubp TN
Gaais femin m e M I pancnopr- Apyrn n- Obuto
O Tis U'FIIIPII}'.GI-IH He HI EpacTna AKTHEN (LB
LIRS
il
Orrrsieminia
Cenocm
Canno wem 31.12.2013 6373 3621 2144 295 12723
IS TR 21 6  I6) ] 43
Haneanm 1] (31 [RE)]
Caaae kem 31122014 - 0h 373 - 3 o4l 2 409 31 12733
T e rnaminii £ s 3 13
Hoaseaan (62} (308) (370
Caano ey 31.12.2015 - b 373 - 3 5%4 2195 Ald - 12 46t
Awopmuzanun
Canno wem 31,12.2013 (1130) (2 001) (1 UKT) {253) {6 280)
o i (192) {121} (18Y) (27} (521)
Huseum 2 il 33
Caaan wey 31.12.2014 - (1331) = (3 020y (2 145) (280} = 6 770)
Tleseraamisin {1U2) [65) (154) (15) (4240
Fuseuie [0 293 355
Caano kuw 31122015 - (1523) - (3 023) (2 i) (295) - (6 84T)
Bicrancowa
CHa iinoc
baannconi croinoct
wnw 31.12.2004 - 51042 - 621 20 k]| - 5 057
Basanconn evoiinoey
KM 31122005 - 4 850 - S61 189 19 - S619
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2.2. HemarepHaJiHH aKTHEH

JinaroTpaiinn HEMATCPHAIHN AKTHENR

Hpoay kT
pal::;i‘llrs I:'II:'::::';::!I‘I" S;I:,::I;:l O
=1

Omuenmiia crainocm
Caane kit 31.12.2013 579 579
I locrrmem #0 8
Canan kem 311220104 - 0h59 659
Tl rumin i 136 136
Caano kem 31122015 - TO5 T95
Asopmusauun :
Cano kbm 31122013 (516) (516) |
HoeTman (78} {78)
Caano kem 31122014 - (5M) 594)
Lo Thii (77} (77
Canpo kum 21.12.2015 - (671) (671)
Baaancoad cmainaci =
basancosn cTolHOCT KLy
3122014 - b5 65
Bananeons crollHocs KLy
AL12.2015 - 124 124

2.3 lnnone ¥ y4acTH

MRBECTHINN § ACOUHNPAIN NPEANPHSITAS

3.A2.2005 v 3122004 1.
Yuacinm =
paamep Ccroilnper pasmep CTOIROCT
BYFPIUAC JIPHHKEC O[] 5(1%0 3 S 3
0o 9 3

2.4 PHHAHCOEH AKTHREH HCTEKYIUH = UhATOCPOYMHEN B3CMAHHA

Herexyun punanconn akTues - npuiosenne Nel

Herewymn guunancosn aKynom

31122015 1. 311272014

Jlsnore 1y HacTIR TOMLIHITCAH BHOCKR B ki o no 4134 o
T3

100 100

Ofmo

100 100
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1. 5.AKTHEH M0 OTCPOMEHH JaHLIH

31 nexemnpn 2014 1. Jiswmenie wa oreposennre annbun 2005 1. 31 ypicescapn 2015 1=
BPEMT““H [H]j.!llllﬂ] YHReAnMeHne I_I:!._ﬂ_-'lﬂ.'li.‘llllt!'
Janvana | Bpewesna | dawwana | Bpesenna | davsana | Bpesenna | dansana Bpesenna
OCIDEA LRI GCHUBA AL GCHOBA praLanEn ocHORA Pl
_I.-!l'\"l'“B“ T0 OTE PO ERN AHBLN
AMOpTHIanuN h 0 b =
_ij:'h"lll.ﬂllh‘tl . - = =
I{r.m.nlclwnn}uu 146 i 145 15 (150} (153 145 T
| OTIyCkR
Fati v “ z
O6mo axTHBn: 150 1 145 15 L] (15} 151 |65
TlacHBr N0 OTCPOERN aNLIN
Mpeonenien peepn 20 2 20 2
Oduio nacnnn: 20 1 - - - - 20 2
Orepovenn
Janun (nero) 130 14 145 15 (150} (15) 131 14
2.0, MaTepHanHi 3anacH
Marepuaann sanacm
Biu 31220151, 31122004 0. |
Matepuaan 8 1.4, nero/ REL M3
OICHORHIE MOTEPHEIN 340 343
Crown fnerol 8 B8 0 309
Croxu 5 858 9 309
Odmon 9198 9 652

2. 7. Texkyuin TEProEcKH H JAPYIrd BIEMAHUS B T, ' DpeiUIATEHH PAIX0AN .

Texvumu Bemanns
Bua 31.12.2005 ¢ 31.12.2014 1.
Biesmanng o1 CELPIANN NPEANPUITHR B T.'.
Imero! (1100 197
Baemanus 0o npotisin (o) 197
Baenmanns o1 npoaasin u mero! s052 5116
| Baemanns Gpyro 5052 5116
RBiemanns no npeiscrasenn apanci /nero/ 61 6l
Baemanuy no npeiocranei agaHen Gl 6l
Baemannus no cwaedun cnopose Hero/ [ 125 |
BAeMaHIA 110 ChAeOHI CIOpoBe 6 125 |
JIpyrn BIeManng B .4, fmero/ T2 159
HNpeanarenn paixoin 44 56
[TpeaocTapern rapaniin i aenoinTil 4 4l
Jpyi i KpaTROCPOSHIY BICMaHHA 1% 2
Obuio 5081 3658
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2.8, lNapuaHn cpeAcTRa

Tapuann cpencrsa
Bua 3L.12.2005r. | 31L.12.20144.

Napusun epeacsa B Gpoii B 1.0, 606 719
I3 nemn 64 717
BuE BanyTa 2 2
TNapyuann cpegcTna B PAINANILETENNN CMETKI B _
. 3 3
B nesa 3 3
Kparkocposuin AenoinTi 03 63
[apuyunn eKBnBAACHTI 12

Ot 084 THS

2.9, CobeTREH KanuTan

2.9, 1. 0cHoBEH KAalTHTa

Ocunopen [sanncan/ kanuraa OOJL

201571, 2014 0.
Crapysnng Bpoii a bpoii W
asose | Croiinocr | Naavenn | Ana | maose | Croiinoct | Doarenn | Jan
JaAMEH
HAHYER 12 182 | 182 129
BIATIMCIIAB
1OTTOR 10 152 152 104
IOHARTENL
JUCTPHUBIONTBH
Py OO/ 12 4] 186 12% | 12 186 | 186 12%
HEKEH HAMO
01 T8 | 151 1 181 8% | 76 1151 1151 T6%
Obuo: 100 1519 1519 | 100% | 100 1519 1519 | 100%
210, Peacpan
Pesepon
CHitm Apyin (i
Peeps 07 NOCTCIRAIIN OUERKN 13 peaepon peacpry peiepan
L AKTHBN
Cainoe Kem
31122013 5. 12 12
Mpensuncaenn
peIcpBm KLM
01.01.2014 1. - - 12 12
Pelepen KM
3122005 = - 12 12
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2.11, dunaHcoB pesynrar

IHAHCOB PEIVITHT Croiinoct

Meannba kum 31.12.2013 1. 1347
[Tpoasedt B CHETOROINATA NOJTHER, FPekn i

ap,

Yueandenns o1

[ewanda sa rognnara 2014

[lpoMenn 8 CHCTOROIHATA NIOJTHKA, FPEILKH 1

ap.
Hamaiaenna o1: (152)
| Pasnpeaenenie na nevendi 4 AMBHICHT {152)

Moxpusare Ha 3arvia
HPUML'!IH B CHETOBOIHATI MOITHED, FPEIIKH H

ap, .
Meuanta kum 31.12.2004 1. 1195
Yoaeanwuennn or: = 185
Tesanba wa roaasara 2004 185

OTTIHCaH NPEOLEILICH Peleph
Hamanenns or:

Pasnpeseinenne na nevenda B pesepain
Nokpupane ua saryoa
[TpoMeHn B CHETOBOHATE NONTHK, FPeukn n

ap.

Meqanba wbm 31.12.2015 1. 1380
Juryba wem 31122003 1.

Yoaeanaenns o1 {786)
Jaryha 3a roannara 2014 {TRA)
[Tpomernn & CHCTOROAHATA NONTHEL, FPElIK 1

ap.

Hamanenns o1 -
[Nokpirase Ha 1arviK ¢ peeprn i newanon
OTican npeougHsien pescps

[pomenn B CHETOROANATE NONTHID, TPELIKA |
np. -
ZaryGa wem 31,12.2014 1. (786)
¥ BeanennE o1

Sarviia 3a rogaauata 2015

TTpOMEHI B CHETOBOAHATA DONTHIL, IPEIWKH H
np. -
Hamaaenus ot: -
Tokpitsane Ha saryGn ¢ pesepsn 1 neuanGn
Crrnsean pealedhien peiepi

[TpoMeHi B CHETORDBIHATI NOTTHED, IPEIIKH |
fp.

Jarvha knem 31122005 1,

@unancon peayaiat kv 31.12.2013 1, 1347
dunancor peavarar kum 31.12.2014 r, 409
Punancos pesvarat knm 311220051, 504

48



“Ton APUHKC "004
JHoxnad 3a deiinocmma u DuxOHCD8 omYyem 30 200UHaMd 306LPWBaUIa KM 31.12.2015

212, learocposinm 3aeMu

Kpentn - inarocpotinn .
Bun 311220157 3L12.2004 r.
Farb/IKEHNS N0 KPEANTH KbM HHRHCOBN NPCANPHATHA
3399 1 379
Ofimo
339 1379

213, HeTekynin ThproBeckn W ApYrd 33/ UhJGKEHHA

Jusunr - gnarocpoann
Bun i 1 [ 31,12.2015 1. 31.12.2014 1.
I1.'!,'l.'l-u_'I'.'l!.'i:.!HII3I o AN3HHroRH .‘lﬂrﬂ“ﬂph
211 300
o
211 309

2.14. TEKYIIH THProBCKH B APYIW 334 LGKEHRA 1 32 L/AKEHIH KLM CEBLP 3NN JIHILA

Tekyn 3aIbLIKCHI
Bua 31L.12.2015 1. 31122004 T,

FUTLRCHIH KBM CBLPIARN NPeAnpusaTis
B 1.4, 1 662 1 872
FamL e HIA 10 A0CTaBKH 1 ht2 1 872 |
FaanrKeHid 0o 10CTABKN 5 360 6277
JApyin KpATEOCPOMHH BTBIRCHIR B 1.4, 42 115
TAALTAHEHNS N0 JACTPANOREN 11 12 |
Jipyri KpaTROCPOM N L IKEHRA 5 77
B UKE HIH 10 AHBHICHTH 26 26

Ofimo 7 064 B 204

2,15, Tekyma 4acT o7 LArocpoten b/l

Texymn GUuANCOBN NACHBH - HpuIoKenne No 2

Tekymm hunanconin nacinm 31220150, 31122004 r.
Fa b RCHHA 10 T0IYHEHN Kpeir 7 698 9979
O 7698 9979

KpeanT - KPaTKOCPOUHN
Bua 31.12.2015 5. 3122004 1.
o raeHs 10 KPEIHTI KhM HInaHcoBi NpeinpusTig ) T 698 9979
Obwmo 7 098 9979
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2.10. lawsvHy 33 b/KCHHA

Bun 31.12.2005 . | 31122014 T,
Hanes pupxy aobaseiary croiinoct 34 0
Jlarsk BhpRY JAOK0AATE HA UIHYCCKITE AL 17 I8
Obwo 51 88

2.17. 3ab/e NS K'bM NEPCoNail U COUHAIN0 OCHrypABane

Fa b rKeHH CHLIANNE C NEPCORAIR
B 31.12.2005r. | 31.12.20140r.
B NbAAREHISH KEM ICpeonig 220 221
B T.H, TSNS N0 HENIIOISBAHN OTTYCRN 122 123
FALAREHHN KEM OCHTY PIreimn
HpeAnpuATHH 55 54
BT SUTRIACHIA N0 HENINONIRAKN OTIIVCKN 22 20
Odimo 275 278
IV, dpyre onosectnsanng
Lo Corwpaaitas Taga i COSTRE Che CObLRINI TG
Tposawin Ha cBLPIANY Anna
CREpINNG ANUe - Kanent Bua cacawa 201571, 20141,
HOBOKIAL EQO] ThproBcka AeiHocT 483
IOHAHTE]L
JIMCTPUBIOLTBH FPYTI
ool THpProBCKa Jeiinoct 31 664 365101
IOHAWTE BPAHJIC
| EBJITAPHA DO/1 TLprosekn aeinoct 65 739 35539
TPHMEEC AR OO]1 THProBcKka AeiiHoct 78 731 131 678
JIMCTPHBIOUIEH Bl EOOL THPIOBCK aeiiHocT -
HEKTA EOOJL TBPrOBCKD NeiHOCT -
MPODTPEN]L EOO/L THPrOBCKA IeiiHOCT 34 728 (140 989)
MOHHN 95 O0/1 TLProBCEa aeiinoct 3576 3 506
BOKVC BPAH]L
JIMBENONMBHT AJl Thproscka aefinoct 31572 19 118
Obo 246 015 414 816
CBBpPIANO JINLE - QOCTABYHEKE B caeiaka 20050, 2004 1.
HOBORJIAC EOO] ThprOBCKD ACTTHOCT 15 480 36 082
IOHANTE]L
JMCTPHBIONTBH FPYTI
00J] TBPrOBCE AciinecT 703 007 1 850713
IOHAHTE]L BPAHJIC
ELITAPHS O0J1 THPIOBCKA IEHNoCT 169 373 | 84 55|
IMPHMERC ABIT OOJ1 rLproBeKa aeinoct 198 552 180927
JUCTPUEIOUTLH Bl EOOIL THPTORCKA QeinocT B93 742
HEKTA EDO/L Thproscka geiinect -
IPOMTPEIL EOOJL TRproBCKA AeinoeT 194 870 86 791
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DOKYC BPAH]L
JUBEIONMMEHT AlL THPrORCKR TEAHOCT 200 03 139 997
MKEH HAPA THproncks 1eiHocT 33 530
XME EKCITPEC O0O]] THRTOBCK JAeinoCT -
MOHH 95 OOJ1 IBPIOBCKD JeiinoeT -
Ofimo 1 604 946 3372 803
BicManmus 0 cBLpPIANN Jnua .
CREpIAND JNLE - KIANERT 31.12.2015 r. | Fapanunn 311220041, | Tapanumm
HOBOKJIAC EQOJL - -
FOHAHTEL JIMCTPUBIOITBH
PV OO0/ 7
IOHAHTE[L BPAHJIC
BLJITAPHS O0/] I
MPUMEKC ABI 001 f 17
JUCTPHUBIOT BN B EOO]T
HEKTA EQOJ -
NPOGTPEH]L EOOJL (354) (205)
DOKYC EPAHT
JHBEJIOHMEBHT AJL 22
XMB EKCTIPEC O0J1
MOHH 95 001 6 2
EMOHA JIPMHEC O0OJ1 202 353
(140) 197
3122018
Crnpsnio Jnue - [eTaRIng r. Napanuun FL12.2004r, | Dapanunn
HOBOKIIAC EOOJ]
IOHAATEIL  JIMCTPHBIOLITBH
I'PYI1 OOJ] 11 361 1566
IOHAWTEN BPAHJIC
BhIITAPHA OO]] 181 166
| TIPHMEKC ABI" 00J1 71 79
JHCTPUEIOWBH BIT EODJL fy 12
HEKTA EOOJL -
NPO®TPER]LEOOJL 156 115
GORKYC BPAH/L
JIUBEJONMBHT AL (106} (50)
xMb EKCHPEC QO] -
HKEH HAPA 5
MOHH 95 001 (16 [16)
EMOHA JIPUHEC 0041 -
1 058 1872
[petociaBenn rapanunn B N0J3a Ha CBLPIAHE JIHua — JIPYHECTBOTO € COMMAApeH JUTRACHIK KhM

Viukpemnt bynBank AJl 98 npeaocrapeninte o baHkaTa opbpapadin na gupma Hpavexe ABL OO/ L okyce

Bpana Jsenonvent AL
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