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JOKJIALI HA HE3ABUCHMHMA OIOUTOP

o AKUMOHEPUTE
Ha ,PESI MAPUTAMM” AJ
rp.Cobdbus

Joknan BEPXYy OMHanCcOBUST oTueT

Hue wmspbpumxMe  oOmMT Ha OpuijoxeHus (mHaAHCOB oTueT Ha ,PESA
MAPUTAMMY AL - rp.Byprac (JpyXecTBOTO), BKJIOUBAILl CUETOBOIHUAT
Banasc keM 31 mexemBpu 2011 r., oTdueTa 3Ba NOPUXOIUTE U Pa3XOIUTE,
oTdueTa 3a CcoOOCTBEHMA KalMTaJA M OTdYeTa 13a I[IapUYHUTE [IOTOUM 3a
TOOMUHATAa, 3apmbplIBama Ha Tasn mara, KakKToO u 0B60BmMEeHOTO
OnoBeCTABaAHE Ha . CBIUECTBEHUTE CUETOBOAHM HOJUTUKM M LOPYTUTE
[IOACHUTEJIHY IIPUJIOKEHMS U MHOOpMaUMS.

OTI’OBOPHOCT Ha PBKOBOACTBOTO 3a duHaHCOBHMS OTUeT

PBKOBOICTBOTO HOCHU OTIOBOPHOCT 34 MI3TOTBAHETO ¥ IJOCTOBEPHOTO
npegcrTapsgHe Ha TO3U dMHaHCOB OTUeT B CBOTBETCTBMEe C HalumoHasHUTE
CTaHOapT1m 3a (I)I/[HaHCOBVI OTUeTM 3a MalJlIkM M CPpeOHM IIpennpmaTmud, U 3a
TakKkapa cucreMa 3a BbBbTpPpelleH KOHTPOJI, KaxkeBaToO pPBKOBOACTBOTO IIO
HEeTroBa IIpelueHKa onpenesda KarTo HeobxoOouMma 3a ocurypsieaHe
U3roTBAHEeTO Ha @)MHaHCOBI/I oTueTH, KOMTO HEe CBhBOBPXAaT ChIIECTBEHU
HeTOYHOCTHM, OTKIIOHEHMHA UM HeCBOTBEeTCTBUA, HEe3aBUCHMMO Lajauy Te ce
OBJIXaT Ha M3MaMa WIM TI'pellKa.

OTI'OBOPHOCT Ha omZuropa

HamaTa OTIOBOPHOCT Ce CBexna HO §’3pas3saBaHe Ha OIOUTOPCKO MHEHue
BBPXY TO3M (MHAHCOB OTUET, OCHOBaBamO Ce& Ha W3BBPUWIEHUMA OT HAac
omuT. Hamuar opuT ©Oe OpoBedeH B CBOTBETCTBME CBC 3akoHa 3a
He3aBUCUMMA  QMHAHCOB OIOMT M NpodecHuoHaNHMTE  M3UCKBAHUS  Ha
MexOyHapOOHUTE  OOMTOPCKM CTaHmapTu. Tesm  CcTaHOapTM  Hajarar
cnasBaHe Ha eTUUHUTE M3MCKBAHMSA, KaKTO U OOUTHT ma ObAe [JIaHVWpPaH
M [OpoBemeH Taka, dYe HUe JHa ce ybemmM B pasyMHa CTeleH Ha
CUI'YPHOCT  [HOOKOJIKO  (QUHAHCOBMAT OTYEeT He ChObPXa CBIECTBEHU
HETOUHOCTM, OTKJIOHEHUS M HEeChOTBETCTBUS.

OmMTET BKAKYBA M3OBJIHEHMETO Ha [Npolenypu C LeJj I[IojiydaBaHe Ha
OOUTOPCKM  HOOKAaszaTeJICTBa OTHOCHO CyMUTe M  OIOBEeCTABAHUATA,
NpencTaBeHM BBB QMHAHCOBUS OTUeT. M30paHUTE NOpPOUEenypu SBaBUCAT OT
npeleHkaTa Ha OIOUTOpa, BKIOYMTEJHO OLEeHKaTa Ha pPUCKOBETe OT
CBUIECTBEHM HETOWHOCTM, OTKJIOHEHUS U HECBOTBETCTEUA BBB OUHAHCOBUA
OTUeT, He3aBMCUMMO HaJiM Te ce OB/KaT Ha M3MaMa WM Ha Tpemka. lpu
U3BBPIBAHETO Ha Te3KM OLUEeHKM Ha PUCKa OOUTOPDHT B3eMa NOI BHUMAHME
cucTeMaTa 3a BbTpelleH KOHTPOJ, CBBP3aHa C UWITOTBAHETO U
OOCTOBEPHOTO MNpelncTaBAHe Ha OQMHAHCOBUS OTUET OT CTpaHa Ha
npeAnpuATHETO, 3a pja pas3paboTy OAMTOPCKM NOpoLemgypu, KOUTOo ca



nogxondmy npm  Tesmn obcroaTencTea, HO He C LeJg #us3pasdgpaHe Ha
MHEeHME OTHOCHO edpekTMBHOCTTA Ha cucTemMaTa 3a BBTPEULEH KOHTPOJI Ha
npegrnpmAaTreTo. OmnMTHT CBHIO TakKa BKIIOUBA OLEHKa Ha yMeCTHOCTTa Ha
npujaraHuTe Cc4YeTOBOIOHM IIOJUTHUKM M pasyMHOCTTa Ha HpVIﬁJ‘IV[EVITefIHMTe
CUeTOBOOHM OLEHKM, HallpaBE€HM OT PBKOBOILCTBOTO, KAKTO UM OLEHKa Ha
LAJIOCTHOTO INIpencTaBAHE BBHB (DI/IHaHCOBI/IFI oTYerT.

Cunrame, ue [IoJIydeHuTe oT Hac OIINTOPCKU oorkasaTeJqiCTBa
npengcraBiagaBaT QgocTaTbhyHa ¥ HoOgXoLgdlla baza =3Ba n3palzeHoOToO OT Hac
OIUTOPCKO MHEHUME.

Muenne

o Hawe MHeHMe, OMHAHCOBMSAT OTYeT TIMpPedCTaBgd HOOCTOBEPHO, BLB
BCHMUYKM CHBUECTBEHM acleKTy, O(MHAHCOBOTO CBCTOSHME Ha JIpyXeCTBOTO
kM 31 pexemBpm 2011 r., KakKTO ¥ HeTroBUTe O(OMHAHCOBU pPe3yJaTATH OT
IOeMHOCTTa M [apuyHMTe My [NOTOLM 3a TOIMHATA, S3aBbpmBalla Ha Tasu
marta, B CcpOTBeTCTBMe C HaumuoHaNHMTE CTaHmapTy =3a OGOMHAHCOBU OTUYETH
3a MaJIKM M CpelHM NPelrnpuaTus.

Hdoxnan BBPXYy Bpyrnu NpaBHM M PEryNaTOPHN MUB3MCKBAHUSA

I'ogumwern p[oOKjgan 3a JEHHOCTTa HE JPpYyXecTBOTO [0 MW3UCKBAHMATA HA
3aKoHa 3a cyeTroBogCTBOTO (un.33)

B ChOTBETCTBUE C M3MCKBaHUATA Ha OBJITapCKUS 3aKOH 3a
cueToBomcTBOoTO (un.38, amn.4), HUe CMe Ce Bano3HaJIu C TOOUUHUA
IOOKJIaZl Ha PHKOBOICTBOTO 2a HOEMHOCTTa Ha [PYyXeCcTBOTO 3a OTUeTHAaTa
2011 r. Tosm »Ookjaal He HNpenCcTaBJIgsBa YacT OT TOOMIIHMUS My OMHAHCOB
oTyeT =3a CbuMa nepuon. OTTOBOPHOCTTA 3a MITOTBSHETO HA TO3M
ToIMleH IOKJan 3a OeMHocTTa ¢ nmaTta 12 dgespyapm 2012 r. ce HOCHM OT
PBKOBONCTBOTO Ha JHpyXeCcTBOTO. Jcropuueckara d¢uuHaHcoBa uHbopmaums,
npencrapeHa B TOOUMUHMS OOKJIaN =a HelHoCTTa, CBhOTBETCTBA BB
BCMYKM  CBIIECTBEHM acChnekTy Ha  uHbopMauudara, npencraBeHa U
ONOBEeCTeHa BBE  (QUHAHCOBMA OTUeT Ha JpyXeCcTBOTO KBM 31 mexkeMBpu
2011 r., wu3TOoTBEeH B CBOTBETCTBMe C HalUMOHaJHMUTE CTaHOapTu 3a
buHaHCOBM OTUeTM Ba MaJIKM U CPEeOHM NPennpuaTus.
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»PEA MAPUTANM” AA

TOAMIIEH ®MMHAHCOB OTUET
xbeMm 31.12.2011

PuHACOBHAT OTUET 34 TOAHHATA 3abpmBama Ha 31.12.2011 r. e 0oA0OpeH W MOAINCAH OT MMETO

aa ”PESL MAPUTAVIM® AA or:

Pxxoso : ' CecraBurea:
* Casa 3uxoa 3A?71/mda Aedreposa

AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3ATOAMHATA
3ABBPIIIBAITIA HA 31.12.2011

AOKAZABT HA PBKOBOACTBOTO 32 ACHHOCTTA 34 TOAMHATA 3apbpiusama Ha 31.12.2011 r. e oao6pen
# noAnucas ot nmeto Ha PPES MAPUITAVIM” AA or:




PESI MAPUITAVIM AA
TOAMIUEH ®UHAHCOB OTUYET KbM 31.12.2011

CbADBPKAHHWE HA TOAMINHNA ®PMTHAHCOB OTYET

1. CUETOBOAEH BAAAHC

2. OTYET 3A ITPUIXOAM U PA3XOAU
3. OTYET 3A COBCTBEHHA KATIMITAA
4. OTYET 3A ITAPMMUHMWTE ITIOTOLIU

5. TIPUAOXKEHUE 1: CITPABKA 3A HETEKYIIIUTE /ABATOTPAVIHUTE/
AKTHUBUA

6. TIPUAOXXEHUIE 2 : I[IOACHUTEAHY CBEAEHIA




CYETOBOAEH BAJIAHC

PEA MAPHTAHM A/l
kem 31.12.2011 a.
AKTHB TIACHB
Cyma (xwniB.) Cyma (xun.ne.)
PA3ZEJIH, TPYIIH, CTATHH [rrs— PA3JIENY, TPYITY, CTATHH Tpexomsa
Texywa ronmHa Tekyma romuua
TOIHHA g TOAMHA
a 1 2 a 1 2
A. Hemexywu (Ovnzompaiinu) akmueu A. Ce
1. Hemarepuainn aKTneu L. 3anucan xanuTan 50 50
1. KoHuecus, TIATEHTH, TMUCH3UM, THPTOBCKH MAPKH, POrPaMHK 1} II. Pesepen
Obumio3arpynal. : 1{ 1. 3akoHOBM pe3epBH 12 12
IL._Apsrorpajing MATEDHANHE AKTUBH OQ6mo 3arpynall. : 12 12
1. CHOpBKEHus U APYTH 68 19} 1M1. Harpynana neaanba (3ary6a) OT MUHAIA FOAMHEN, B T. 4.
O0Guio 32 rpyna I1. : 68 19| - HepasupenmeneHa neyan6a 190
(1. Orcpoueny fanbun 2 1 O6mo 3a rpyna HT. : 190
OFBIO0 34 PABEII A. : 70 21} 1V. Texyma neuan6a (3ary6a) [) 193
B. Texymu (kpamxompaiinu) axmueu OBLO0 34 PABAET A. : 247 255
1. Biemanng B. 3acvaxcenusn
1. B3eMaHws OT KIMEHTH ¥ JOCTABYMLM, B T. 4.: 132 671 1. 3ameaKeHns KbM JOCTABYMLM, B T. 4. 36 125
2. Jpyrv B3eMaHms, B T. .. 23 66] - a0 1 romuna 36 125
OGmo 3a rpynal. : 155 133} 2. Ipyrv 3ambokenvs, B. T. 4. 31 35
11. Hapuynu cpeacTsa, B T. 9.0 - 7o 1 rogmsa 31 35
- B Opo¥t 84 151 KBM NEPCOHANa, B T.4.: 23 22
- B HE3CPOUHM CMETKH (JIENIO3UTH) 2 104} - mo 1 romwma 23 22
OGmo 3a rpyna IT. : 86 255] OCHIYPHTEITHN 3Th BT. Y. 6 6
OFL]0 34 PA3JEID. : 241 388] - molromvma 6 6
B. Pasxodu 3a voenju nepuoou 3 6} - JaHBYHM 33705 HUA, B T. 4. 2 2
- 70 1 roamna 2 7
OBH]O 34 PASHAEAK., e m.u. : 67 160
FaN - 50 1 roguHa 67 160
CYMA HA AKTHBA \ 314] 415 CYMA HA TACHUBA 314 415,

JHama na cocmasane: 1
2p. Bypeac

Pouxosodumen: ..........
Casa 3uxonos

CHemagumen: ............y
3namuna Teghmeposa

3asepun ... Y JA
Hama na 3aeepra: 21.03.2012 2.
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OTHET
34 ITPUXOJUTE H PA3XOJHTE

PEA MAPHTAHM AQl
3a 2011 2.
Cyma /xun.ns/ CyMa /xun.as/
HanmenoBanne Ha pa3xoanre TeKyma NpeaxoaHa Haumenopanue ua npaxoxure Tekyma HpeaXonHa
rofvHa rOIMHA rofMHa roJuHa
1 2 3 i 2 3
A. PA3XO/I1 b. IPUXON
1 Pa3zxoam 3a cypOBHHH, MATEPHAIN N BBHINHH YCAYTH
B T.9.: 223 301 1 HeTun npuxoau ot np B T.WL: 455 1010
) CYPOBHMHHM M MaTEpHAIH 14 28 a) yeryrd 455 1010
©) BOLHIIHH YCIYTH 209 273 Q6o npuxodu om oney oeii 455 1010
2 Pa3xoaM 3a nepcoHana, B T.4.: 211 456 2 JIpyru auxsn n ¢ TPUXOIH, B T.4.: 20 39
a) pasxOAM 33 Bb3HAIPANK/ICHHS 181 424 2) NONOXHTENHH PAITHKH OT IPOMSAHA Ha BATTyTHH KYpCOBe 19 39
G) pasxomyl 3a OCHrypOBKH, B T.4.. 30 32 Q6wo npuxodu 20 39
- OCHTYPOBKH CBBD3AHH C MIEHCHH 19 15 O6uo npuxodu om obunai Oeil 475 1049
3 Pazxoin 3a amopTH3alMa H 00€30eHKa, B T.4.: 16 28 3 3ary6a ot ofuuaiiHaTa XeiHOCT 5 -
pasxonH 3a aMOpTH3aUNWA 1 OﬁeSHCHKa Ha H'bﬂl'()TpaﬁHlfl
a) MATEPUATHH H HEMATEPHAIAN aKTHBH, B T.4.. 16 28 O6ugo npuxodu 475 1049
4 Cuerooana 3ary6a (o0mo npuxoam — o6mo
- pasxonH 32 aMOpTH3ALHA 16 28 pasxoam) 5 -
4 Ipyru pa3xops, B T.4.: 6 12 S 3ary6a ( pea 4 or paspen b + 9 ot pazaea A) S -
060 puzxodu 3a onej ocii 456 797
5 Pasxonm ot ofesuenka ua PUHAHCOBN AKTHBH,
BIJIHOYMTEIHO WHBECTHUMATE, IPH3HATH KATO
TeKymH (KPaTkocpounmn) AKTHBY, B T.4: 22 34
- OTPHUATENTHH PA3IMKH OT MPOMSIHA Ha BATyTHH KYpCcoBe 22 34
Pazxonn 3a nuxsn u Apyrs GHHAHCOBH Pa3XOaM, B
6 T4 2 4
O6uo unancoeu pasxodu 24 38
Ob6wgo puazxodu 3u obunainama deiinocm 480 835
7 Iewanba or o6uuaiiHaTa XEHHOCT - 214
Oéwo pasxoou 480 835
Cuyeropoana neuanéa (o6wo npuxonm — oGuxo
8 pasxogm) - 214
9 Pusxoou 3u dunsyu 21
10 Iewanta - 193
Bcenuko (o6mo pasxgy) +9 + 10 480 1049 Benuko (O6mo npuxoan + pex 5) J 480 I 1049

Hama na cocmaeane: 1R.02)

2p. bypaac

Pyroeooumen: ...

Caea 3uxonos

Cocmaenmen: ...............
Jnamuna JTemeposa
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OTYET

34 TAPHYHHTE ITOTOLH
PESA MAPHTAHM AJl
3a 2011 2.
- na [— _Texywm nepuon {Ipeaxonen nepuoa
aj Te
il Tocrbnaenns 11 Heres norox TocTbnnenus IInai Heren norok
a 2 3 4 5 6
A. {ITapsunn NOTOUH OT OCHOBHA ACHHOCT
1{ITapr-su GOTOLH, CBHP3AHY C THPrOBCKH KOHTPANGHTH 437 428 9 1325 472 853
2| Taprusu noToim, CRBP3aHH C TPYAORH BL3HATPAKICHUS 215 (215)| 584 (584)
[Tap TIOTOLH, CBBP C JIHXBH, TH 1
3{apyru nozo0Hu 2 2 1 124 (123)
TTaputHY DOTOLH OT NOIOKUTENHA | OTPHIATEIHE BATYTHH KYPCORH
4|pazmixn 5 14 ) 26 24 2
5|Mnaress u BL3CTaHOBEHH Janbim By Nevanbara, JJC 79 5 74 6 97 91)
64T TIPH pasnp Ha 7 )
7{Apyrs mapHuHK OTOIM OT OCHOBHA AEHHOCT 111 75 36 28 (28)
- B Ip. om i ) 634 737 {103 1358 1336 22
|B. |Ilapayun NOTONH OT HHBECTHUHOHNA ACHHOCT
1{TTapuany HOTOLH, CEBHP3AHHM C TRITOTPalHH AKTHRH 64 (64) -
* | B nap om Oeil (b) - 64 (64)] - - -
|B. [Ilaprusn HOTOUH OT HHHAHCOBA AEHHOCT - -
1{Apyru nap; HOTOIH OT JeHHOCT 2 ) -
B nap om ¢ Oeit (B) - 2 @ - - -
e3 nepuoaa (A+5+B) 635 803 (169)) 1358 1336 22
255 233
86 255
ep. Bypeac
PoKoGOOUMEN: ... ... ... oo . .. Sasepun : laa% e C s
Casa 3uxonos Hama ra meepga: 21.03.20122
Coemasumen: ... .. S .o fdem Ny oo
3namuna Jlehmepoga
P i —
‘ 76374 Buonera
Ya/8  Crawdesa
Perct

DIADRH OFNTOD




DLNEG I&_Has;b&
mmmr:mhur!mMW@:

mhm:dsm \,v.\,uw pdowuihafr vumunig

S I UIUINIVUIL)

2ZI0C°€0°' I ‘vudaavs vu vuw ]y 90110%1g DIV

a3 : undagng Vs \...:.::..:.:...5;&%33:5

ovzddg “dz

2 A1Q2°20°CT :on¥ovwo9o v vum)y
L¥T ©) 061 ua 0S Tondou BUHIIKLO bH ¥edy WaM IrelHed HIg190)) 9
LyT ) 061 4 0S eondou ¥nnwInuio vH ¥0dN WL 001D
© (€61) 061 IRLULE) KUHAHLOQ00 § BUHOHOWEH WIAAY] 4
©) (<) woudau KHIMANOL 10 1eLrrAead S0OHRHU ¢

§€T €61 - (4! 0§ mimad2
H DIHWRYLOU DUMDHEO90WIH) 9 nHawodu Qa1 0010y T
84 €61 4l 0S Qondau snHWINUIO DI OUOUDEDH 9 001D |

S 14 € [4 1 ®
UBLMLIEN | BQAJRE BOIrEhI nadosod | reLmues
HI€L000) |/egrrenau BHOL' naonones | Heomme HIALEERMOT|
omg(Q) emANa |, | arddusedayy € €
(arruy)
2 [107 ve
v WHVIHdVIN BAd

LIVIALNIV BHHAILO900 VE
NACIINAY,




souoxng esen a1 eHNWBLS 210222k
:reuInposoNad \ :uswnepwWoLD) ‘ewely
oL 8L - - 8L _ /- 91 9 8yl - - 8yl - S9 €8 HanLYe (MAPEd L0 T)
HIMAMILIH 09
z - - C z 1 I HNIHRY HHIhOADLQ ‘11
89 74 - - 1T - Sl 9 68 - - 68 - 9 T ‘I BWAD em9Q
89 1C 1T Sl 9 68 68 ¥9 Y4 WIAAY W BHHOX1d01) ‘1
- - AN )
unrrendaLen uHpedroara)y 1
N N - - E N - N : Ad T
LS LS I 9¢ LS LS LS I BUAGL BE 0O
- LS LS I 9¢ LS LS LS MENINE 1 dRaLl
uHgorou HIAdY 1 nLArodu .
unwedrodin ‘midew mxogoadar I
‘UMEHINMI ‘ULHALRI ‘UHIINTHOY
HEULIE MHIreHdILeWOH ‘I
S1 14! €l (4} |5} 01 6 8 L 9 S 14 € (4 I ]
= = w i = = W
sP|EF|E |5 | 2 | S| E [T S 18| 3 = |55 | &
2 = 2 e = = o 5 2 g = = = &
= = 8 I = = = ] = ® = & £ = =
g = S E = = ] G e ) ] = = 0 g g =
=2 |5 ¢ s = ® = 2 g e = @ ® g 3
2 = o @ - = o 2 = = m =)
Q% ~ = = 1) 1Y = - = =~ L Q -
— ® n m ° w = = o =] m [ ..ﬂv «Hv = w b=
> a L 3 £ 3 5 g 2 3 = S
- IR 3 o 8 = 8 g 8 E =
= | =3 = a = o e B = g (e
= “ 3 ® = @ = b= ® o i RICALVEVIOL
g = 2 = 2 M = = i =)
3 g % 2 H = 2 + g 5
-] o - = = w ~.‘ ] = »
w = = ® 3 w " =
) s =y 2 2
% w =
= % th
2 = EMHIIIO & BMHOMIO B HauLde
2 suneenidony oy
= x |emeardrdory medrardo ] | ILHIHANOLIH BH LIOHHOL) BHLIRLQ
0 o

(‘orunx)

T LI0TTLTE Wa
VV Jreiude 894, e



PES MAPUTAIIM AA
TOAUIIIEH ®VTHAHCOB OTYET KbM 31.12.2011

ITPUAOXKEHUE 2 : ITOACHUTEAHH CBEAEHUA

OBIIIA MTH®OPMAIIUA

HanMenopanne Ha NPEATIPHATHETO
,»Pest Mappraiing” AA

CrBer Ha AHpEKTOpHTE
Ilpescesarea
Arnao Koaes Herre
YaenoBe
Cranucaas Vsanos Aumutpos
Casa I'amafioros 3uxoAoB

Hsmparuresen smpexrop
Casa ITanatioroB 3uxoAos

Crcrasures
3aatuna Aedreposa

FOpucru
AABOKaTCKO ApyxecTsO ,,VIBanos u Herres”

ABpikcaBa Ha peracTpanng Ha OAPEATIPHATHETO
Pbobarapus

Cesasntire H aspec Ha peracTpanHa
obaact Codus (Croanna), obmuaa Crorana, rp. Codus 1000,
paifon Tpraauma, ya. ,,Heodwut Puacku” Ne 34, er. 2, am. Ass
Macro ra oghrc nan H3BBpIIBAHE HA CTONAHCKA ACHHOCT
obaact byprac, obmuna Byprac, tp. Byprac 8002,
yA. ,Mluaycrpuasna™ Ne 3, er. 7

DHUHAHCOBHAT OTUET € CAMOCTOATEAEH OTUET HA IpeAnPpHUATHETO.

IIpeameT HA ACHHOCT M OCHOBHA A€HHOCT HA IPEANIPHATHETO
Veayru B kopaboriAaBaHeTo

Aata Ha (puHAHCOBHA OTUET
31.12.2011 r.

OTtueTeH nepuoa
Tl'oamnara 3anousamma #a 01.01.2011 r. i sagppruBama za 31.12.2011 r.

CpasHurTeAHa HH(GOPMANHA 32 IPEAXOAEH IEPHOA
T'oAmnara sanousamna ma 01.01.2010 r. u sappprusama Ha 31.12.2010 .

Aarta Ha 0A0OpeHHe 3a IyOANKyBaHe

Oprans oA06Gpua oTueTa 3a MyOAUKyBaHe
CobBeT Ha AUPEKTOPHTE, UPEe3 PEIICHHE BIINCAHO B IIPOTOKOA N2 ...... OT AQT.cvrviererisesssiesiesiaees




PESI MAPUTAVIM AA
TOAMIIEH ®THAHCOB OTYET KbM 31.12.2011

BA3A 3A U3IT'OTBAHE HA ®MTHAHCOBHUTE OTUETH U ITPAATAHU
CBIIECTBEHHN CUETOBOAHU ITOAMKI

DuHAHCOBHUAT OTYET € H3TOTBEH M IIPEACTABEH ChrAACHO M3MCKBAHUATA Ha HalmoHaAHMTE cTaHAapTH 32
¢punancosn oTuetn Ha Marku u cpearn npeanpuatus (HCOOMCIT), npuern ot Munmcrepckus cobser
u npuAoxkumy B Perrybarka Bearapus or 01 aryapu 2008 1. i B ChOTBEACTBHE C H3MCKBAHUATA HA 32KOH2
32 CYETOBOACTBOTO.

DUHAHCOBHAT OTYET € U3TOTBEH HPI/I CIIa3BaHE Ha HPI/IHLII/IHI/ITe - HPCAIIOAO}KGHI/I}I TEKYIIO HAYHCAABAHC
n Aeﬁc’mamo HPCAHPHHTI/IC, KaKTO 1’ HPI/IHIII/IHa Ha HCT OPI/I"ICCKaTa IICHA.

ApyKeCTBOTO BOAH CUETOBOACTBO M ChCTaBA (DMHAHCOBHSA CH OTYET B HAIIMOHAAHTA BaAyTa Ha Penybamka
DBearapus — ObArapcku Aes, BB3IpHET OT APYKeCTBOTO KaTO (PYHKIIMOHAAHZ BAAYTA.

CrofHOCTHTE B OTYETA €4 IIOCOYEHU B XUAAAM G'BATAPCKI A€Ba.

Ot 1 sryapu 1999 roamsa GeArapckusT Aes e ¢ puKcHpaH Kypc KbM eBpoTo: 1.95583 Aepa 32 1 espo.

UyskaecTpanHA BaAyTA
CACAKPITﬁ B 9YXKACCTPAaHHA BaAyTa C€ BITHMCBAT H’prOHa‘IaAHO, KaTO KbM CyMaTa Ha YYKACCTPpAaHHATA
BAAyTA Ce IPHAAra HEeHTPAAHMAT Kypc Ha Bparapcka Hapoana banxa (BHDB) xbM Aatata Ha caeAkara.
KYPCOBHTC PAa3AMKH, Bb3HHUKBAIITH IIPH YPEKAAHE HA BAAYTHHTE ITAPUYTHH ITO3HUIHHM HAM IIDH OTYIHMTAHETO
Ha TE3HU HaPI/I“IHI/I ITO3UITHNU HPI/I KyPCOBC, Pa3A1/ILIHH OT TO3HU, ITO KOHTO ITBPBOHAYAAHO Ca Onan
. HPI/I3HaTI/I, C€ OTYHTAT B OTYETA 324 IIPHXOAWTE U pa3onHTe 32 CbOTBETHHSA ITEPHOA.

Iapuanure nosunmu B uykAecTparna BaAyra koM 31 aexempm 2011 m 2010 roamma ca omenenu B
HACTOAIIHMA (PHHAHCOB OTYET ITO 3aKAIOUMTeAHHs Kypc Ha BHDB. 3akAroumTeAHHAT Kypc Ha IHATCKUA
AOAAp U OpHTAHCKATA AMPAa KbM ODBATAPCKHA AEB 332 FOAMHHUTE, 32 KOHTO € CBCTAaBEH HACTOSAIIHUS
(pHHAHCOB OTHET €, KAKTO CACABA:

31 aexemspu 2011 © 1USD =1,511580 as.
31 aexemspu 2010 1 USD = 1,472760 as.
31 aexemspiz 2011 : 1 GBP = 2,341470 as.
31 aexemspu 2010 ! ' : - 1 GBP = 2,273690 as.

CueToBOAHH DPEATIOAOIKEHMA H HPUOAVSUTEAHN CIETOBOAHH OEHKH
Ilpuaoxennmero ma HCOOMCII msuckBa PBKOBOACTBOTO A2 HaANpaBH HAKOM CYETOBOAHU
IIPEAITOAOKEHHA ¥ IPUOANSHTEAHH OIEHKH IIPH M3TOTBAHETO HA (DHHAHCOBHA OTYET, C LIEA ONPEACATHE
CTOMHOCTTA HA HAKOM AKTHMBH, IJACHBH, TIPHXOAM M Pa3XOAH. 1€ ce H3BBPINBAT Bb3 OCHOBA HA HAll —
AOOpaTa mpelieHKa Ha PBHKOBOACTBOTO, GasupaHa Ha HCTOPHYECKHA OIHUT M aHAAU3 Ha BCHYKH (PaKTOPH,
OKA3BAILM BAMAHUE IIPH AJACHHUTE OOCTOATEACTBA KBbM AATaTA Ha M3TOTBiHEe Ha (PUHAHCOBHA OTYET.
AeHicTBUTEAHHTE Pe3yATATH OHMXa MOIAM A2 Ce PASAMYABAT OT IIPEACTABEHHTE B HACTOAINA (PUHAHCOB
OTHET.

IIpoMeHu B caeTOBOAHATA HOAMTHKA

ApyxecTBOTO IPOMEHS CIETOBOAHATA CH ITOAHUTHKA CAMO TOTaBa, KOTATO ITOAOGHA HPOMSHA Ce H3KCKBA
ot koHKpeTeH CTaHAAPT HAH BOAM AO IIPEACTABAHE BB (PUHAHCOBHUTE OTIETH HA IO — HAASKAHAZ HAHX 11O
— yMmecTHa nHbOpMaIA 32 edeKTa OT OIEPALMUTE, APYIH CbOMTHS MAH YCAOBHA BbPXy (PHHAHCOBOTO
CBCTOSIHHE, PEIYATATHTE MAM NapHYHHTe moTony. [IpoMAHATA B CUETOBOAHATA ITOANTHKA, IIPOU3THYAINA
OT ITBPBOHAYAAHO IPHAATaHe Ha HOB HAHM IpoMeHeH (AomrpaHeH) CraHAApT ce OTpasfBa B CHOTBEACTBHC
C IPEXOAHHUTE HAHU 32KAFOUHTEAHHTE pasnopeAbu Ha koukperHua Crasaapt. KoraTo TakuBa ANIICBAT HAK
IIPOMEHHUTE CE TIPaBAT AOOPOBOAHO, T€ Ce IPHAAraT PETPOCIEKTHBHO, KATO C& KOPUTHPAT HAYAAHUTE
CaAAd Ha BCEKU 32CETHAT EAEMEHT OT KAIIMTAAA MAH Apym’re CPaBHHTEAHM CyMH K KATO Ce IIPHeMd, 9e
HOBOIIPHETATA [IOAHTHKA Ce € IIPHAAraAa BHHAIH.
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AeiicTBamo npeAnpusTue
OuHAHCOBMUA OTUET € USTOTBEH Ha anHana Ha Aef/'Ichamo HPCAHPPI&THC u p’bKOBOACTBOTO cYuTa, 4
MIPEATIPUATHETO € OCTAHE ACHCTBAIIIO.

Texys ¥ HETEKYIM AKTHBH
AKTUBHTE Ce NIPEACTABAT B CYETOBOAHHA GaAAHC KATO TeKyIUH (KPATKOTPAMHH/KPATKOCPOYHH) HAU
HeTeKyIH (ABATOTPAHHI/ AbATOCDOYHH) B 3aBHCHMOCT OT IIEATA IIPH IPHAOOHBAHETO UM.
AKTHBHUTE, KOHTO Ca IPHAODHTH C IieA A4 OBAAT M3IIOA3BAHH HAM PEAAM3HPAHH B ONEPATHBHUS IIUKbA
HA IPEATIPUATHETO, Ce MPEACTABAT KATO TEKYIIH aKTHBH.
AKTHBHTE, KOHTO €2 IPHAOGHTH C IeA A2 OBAAT M3IOASBAHM/ABPIKAHH 33 IIPOABAKHTEACH IIEPHOA OT
BpeMe (IIpe3 IOBeYe OT €AUH OINEPATHBEH LMKbA) B AGHHOCTTA Ha IPEATIPHATHETO, Ce MIPEACTABAT KaTO
HETEKyIIH AKTHBHL
OrnepaTHBHUAT LUKBA € BPEMETO OT IIPHAOOHBaHE HA aKTUBUTE (MATEPHAAH, CYPOBHHH H APYTH), KOUTO
BAH32T B IIPOLIEC Ha IPepabOTKa, AO PEAAN3ALS HA Chb3AGACHH IPOAYKT B IAPHYHI CPEACTBA.
Korato axTB ce peaAmsupa KATO 9aCT OT OIEePaTHBHHA IIHKBA Ha IPEAIIPHATHETO, TOH Ce IIPEACTaBA
KaTO TEKYILl AOPH M TOTaBa, KOTaTO He Ce O4YakBa Aa ObAE peasnsmpan npes caeapamuTe 12 Mecerra.
AKTHBHTE, KOUTO Ca TIPHAOBHTH C IIEA TIOCAEABAINA MPOAXOA (THPIOBCKA LEA), CE MPEACTABAT KATO
TEKyIIN AKTHBIL
AKTHB ce KAACHUITMPA KATO HETEKYII[ 2KO He OTTOBapA Ha KPUTEPHUTE 33 KAACH(PUITUPAHE KATO TEKYIIL.

Hemarepuasnu akTusu
KaTo HeMaTepHAAHM aKTUBM Ce OTYHTAT aKTHBH, KOMTO OTTOBaPAT HA OIPEACACHHETO 32 HeMaTepHaAeH
aKTHB U OTTOBAPAT Ha KPHTEPUUTE 32 OTYMTAHE Ha HeMaTepHaAHH akTuBH popmysnpanu B CC 38.
IIpu npmaoOMBaHETO MM HeMaTePHAAHHWTE AKTHBH CE€ OLIEHABAT IIO II€HA Ha ITPUAOOUBaHe, KOATO
BKAIOYBA ITOKYIIHATA II€HA (BKAIOYUTEAHO MHUTA M HEBb3CTAHOBUMY A2H'BIIM) M BCHUKH IIPEKH Pa3sXOAH 32
ITOATOTOBKA Ha aKTHBA 32 H3IIOA3BAHETO My 110 IPEAHA3HaueHHe. :
HematepHaAHHTe aKTHBH Ce OTYHTAT CACA IPHAOGHBAHETO II0 CeGeCTOMHOCT HAMAAEHA C HATPYIaHATA
aAMODPTH3ALNA ¥ HATPYIAHY 3aIyOH OT ODe3IeHKa.

ITocaeapamm pasxoan
Pasxoan, HanpaBeHHM 33 ITOAABPKAHE HA ITBPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA e(PEKTMBHOCT Ha
HEMATEPHAAEH aKTUB, Ce IIPU3HABAT 32 TEKYIIH PAa3XOAM B IIEPHOAA HAa BL3HHUKBAHETO HM.
Pa3xoAH, KOMTO MOTAT HaAGKAHO A2 OBAAT H3MEPEHH M ChOTHECEHH KbM HEMATEPHAACH AKTHB, KOTATO
BOAAT AO VBEAMYABAHE HA OYaKBAHWTE HKOHOMITYECKY H3TOAM CHPAMO IFBPBOHAYAAHO OIEHEHAT2
CTAHA2PTHA €(DEKTUBHOCT Ha CBHINECTBYBAILMS aKTHB, CC OTPA3ABAT KATO YBEAHYEHME HA OTYETHATA MY
CTOMHOCT HA¥ KATO OTAEACH HEMATEPHAACH aKTHB M Ce OIPEAEAAT KATO PasXOAM 32 YCHBBPIIIECHCTBAHE,
KOI'aTO BOAAT AO: )

- yBeAMYaBaHE HA IIOAE3HHA CPOK Ha TOAHOCT;

- yBeAWYaBaHe Ha IIPOHM3BOAUTEAHOCTTA;

- moAOOpsBaHE HA KAYECTBOTO HA IIPOAYKTUTE U/ HAH YCAYTHTE;

- pAasmIMpABAHE HA BH3MONKHOCTHUTE 32 HOBH IIPOAYKTH ¥/HAY HOBH YCAyTH;

- CBbKpallaBaHe Ha IIPOM3BOACTBEHHTE PA3XOAN;

-  HMKOHOMUYECKH ITO-HM3TOAHA IIPOMAHA BbB (DYHKIMOHAAHOTO IIPEAHASHAYCHYE Ha AKTHBA.
Hematepnasen akTHB ce OTIHCBA IO OaAaHCOBATA My CTOHHOCT IPH OKOHYATEAHO H3BEKAAHE OT

yroTpeba .

AMOpPTH3aIHA Ha ABATOTPAHHY HeMaTepHaAHH akTusH cbraacHo CC 4
ABATOTp2ITHHTE HEMATEPHAAHH AKTHBM Ce aMOPTU3HMPAT IO AMHEHHIA METOA 33 CPOKA Ha OIPEACACHUA
ITOA€3€H XHBOT.

CPCAHI/IHT IIOAE3CH KHBOT B TOAHH 32 OCHOBHUTE TPyII HEMAaTEePHUAAHH aKTHBH, € KAKTO CAEABA:

Tpyma ' ' TloaeseH XKUBOT - TOAMHH

IIporpamuu npoaykrn 2
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ABAroTpaiinn MaTepUAAHH AKTHBH:

Karo ABATOTpAfiHM MaTEPUAAHH AKTHBH Ce OTYHUTAT aKTHBH, KOUTO OTropapsT Ha kputepuute Ha CC 16 1
UMAT CTOHHOCT IIPH NPHUAOOHBAHETO paBHA MAH ITO-BUcOKa OT 700 AB. AKTHBHTE, KONTO UMAT CTORHOCT
10 HECKA OT JIOCOYEHATA Ce OTYMUTAT KATO TEKYIIH Pa3sXOAHM 3a IIEPHOAA HA IPHAOOHBAHE B CbOTBETCTBHE
¢ 0AODpeHaTa CIETOBOAHA ITOAVTHKA,
Bceexn ABAT OTPaeH MATEPHAACH aKTHB C€ OLECHABA IIPDH HPI/IAO6I/IBaHCTO My:

- 110 LieHa Ha IprAoOUBaHE OIMpPEAeAeHa B CHOTBETCTBHE C u3ucksanuata Ha CC 16.,

- 110 ceDEeCTOMHOCT - KOraTo ca Cb3AAACHHU B HPCAIIPI/I}ITI/ICTO;

- IIO CIIPaBEAAMBA CT OMHOCT - KOTATO €4 IIOAYYECHA B PCSYATaT Ha 6€3B'I)3M63AHZ. CAEAKZ,

- 11O OLEeHKA, IIPHETA OT ChAA, ¥ BCHYKHA NPEKH Pa3XOAM - KOTAaTO Ca ITOAYYEHHU B PE3YATAT Ha

al'IOPTHa BHOCKA ITO peAa Ha T'bPI‘OBCKI/IH 32KOH.

HOCACAB&HIOTO OLCHABAHC C€ OTYNTA ITO IICHA HA IIPI/IAO6I/IBZ,HC, HaMaA€Ha C HAYHUCACHUTE aMOpTI/I3aI_H/II/I
¥ HATPYIIaHATA 3aTy0a OT obesmeHKa. HampapennTe 00e3LeHKY Ce OTIHTAT KATO PasXOA M Ce IIPHU3HABAT B
oT4eTa 3a I'IPHXOAI/I 1 pa3xOAH 32 CbOTBETHHA IIEPHOA.

PasmaAna Ha akTHBH

Korato AbATOTpaEH MaTepHaAeH AKTHB € ITOAYYEH B PE3YATAT Ha 3aMAHA HAHM YaCTHYHA 3aMAHA CPEIIy
APYT HECXOAEH ADBATOTPACH MATEPHAAECH aKTUB HMAH APYTH AKTHBH, II€HATA Ha IPHAODMBaHe ce
OTIPEAEAS TIO CIPABEAAHBATA CTOHMHOCT HA ITOAYYEHHA aKTUB, KOATO € eKBUBAAEHTHA HA CIIPaBEAAHBATA
CTOHHOCT Ha OTABACHHA AKTHB, KOPHTUPAHA C BCUYKH NTPEXBBPACHH TAPUIHHU CPEACTBA. Bb3HuKHAAATA
PasAMKa MEXAY IIEHATA Ha NPHAOOHBAHE Ha ITOAYYEHHS aKTHB U CyMaTa OT 5AAaHCOBATa CTOMHOCT Ha
OTAAACHHSA AKTHB M BCHYKA IIPEXBBPACHH [TAPUYHM CPEACTBA CE OTYHTA KATO ITe4aAba HAH 3aryoa.
Koraro mMaTeprases ABATOTpaeH aKTHB Ce NPHAOOHBA B 3aMAHA Ha IOAODEH aKTHB, KOWTO MMa CXOAHA
yrioTpeba B ChiaTa cdepa HA CTOMAHCKATA AGHHOCT M CXOAHA CIPABEAAHMBA CTOHHOCT, HE Ce ITPHU3HABA
HuKaxBa ITeqaAba HAM 3ary0a 32 ChOTBETHaTa CAeAka. LleHaTa Ha HMPHAOGHBAHE Ha HOBHSA AKTHB €
GasaHCOBaTa CTOHHOCT Ha OTA2A€HHA akTHB. KOrato CripaBeaAmBaTa CTONHOCT Ha ITOAYHMEHHA aKTHB
TTPEACTABAABA  AOKA32TEACTBO 32 HAMAACHATA CTOMHOCT HA OTAAAEHWSA aKTHB, ITBPBO Ce€ HaMaAdBa
CTOMHOCTTA Ha OTAACHWA AKTMB M Ta3W HAMAaA€HA CTOMHOCT C€ IIPHIIMCBA HA HOBUA AKTHUB.
ITocAeapammz pasXoAM CBBP3aHU C OTAEAECH ABATOTPACH MATEPUAAEH aKTUB CE OTYHTAT B YBEAUUEHHE
Ha DAAAHCOBATA CTOMHOCT HA aKTHBA, KOTATO € BEPOSTHO IPEAIIPHATHETO Ad IIPHAODHE HKOHOMUAYECKA
M3TOAH HaA ITbPBOHAYAAHO OIEHEHATA CTAHAAPTHA e(EKTHBHOCT. BBB BCHYKM OCTaHAAM Cuydan
TTOCAEABAIITUTE PA3XOAN Ce MPHU3HABAT 32 Pa3XOA Ad ITEPHOAA, B KOHTO ca Hanpaseru. [Ipeanpustuero
OTNIHCBA ADBATOTPACH MATEPUAACH aKTHB IIPU IPOAAKOA WAHM KOIATO HE Ce OYAKBAT HHKAKBH
HKOHOMHYECKH U3TOAU OT U3IIOA3BAHETO Ha aKTHBA MAH IIPH OCBODOMKAABAHETO OT HETO.

Bpemenno msBeseHmTE ABATOTPANHH 2KTHBH OT yIIOTpeDa - 32 PEMOHTHpAHE, 33 IIOAOOpEHHS, 32
KOHCEPBUPAHE U T.H. He Ce OTHHCBAT OT DaraHca Ha mpeAnpusATHeTo. PasxoAmTe 32 KOHCEpBHpaHe
(u3BesxAaHE OT yIIOTPEGa 32 OTIPEACAEH HEPHOA M IIOCACABALIO BBBEKAAHE B YIIOTPeDa) Ce OTIHTAT KATO
TEKYIIH PA3XOAH 32 TIEPHOAA, TIPe3 KOHTO ca BH3HHKHAAH.

AMOPTH3AIMA HAa ABATOTPARHU MATePUAAHH aKTHBH CHIAACHO CC 4

A’bAI‘OTpaI/IHPITe MaTepI/IaAHI/I aKTHUBH CE a\iOpTI/ISHPaT [0 AVIHEHHHS METOA 34 IIEPHOAA Ha OYaKBAHMA
TIOAE3€H XKUBOT.

CPCAHI/IHT IIOAC3CH XHMBOT B I'OAMHH 34 OCHOBHHUTE Ipyiu A’I)AI‘OTPQI;‘IHI/I MaTECpHAAHU aKTHBH, € KaKTO
CAeABa:

, T'pyma L , TToAe3eH KUBOT - TOAHEH
AsToMOOHAT . ) 4
Kommrorpu e 2
Apyru ApAroTpaiing akruBH ; ' - 6,8

{OGesmenka Ha ABATOTPANHY MATEPUAAHY AKTHBH
Coraacao usucksannara Ha CC36 KpM A2TaTa Ha MSTOTBAHE HA PHHAHCOBHA OTUET Ce IPaBU TpeIreHKa
A2AHU CBILIECTBYBAT HHAMKALINL, ue CTOHHOCTTA Ha AJAEH A’bAl"OTpaeH MATEPHUAACH ACTHB € ODe3leHeHa.
B caywaii mHa Takmma I/IHAI/IK&III/II/I Ce H3YMCAABA BB3CTAHOBHMATA CTOHHOCT HA AKTHBA H CE OI‘IpCAeAH
3arybaTa OT obesueHKa ’ '
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» ®DuHAHCOBH AKTHBH
IIpeanpustuero mpuaara CC32 mpu oruurane Ha PUHAHCOBH aKTHBH.
DUHAHCOB AKTHB € BCEKH AKTHB KOMTO €:
ITaprrana cyma;
AorosopHo npaso 3a: :

- [OAy4aBaHe Ha IIAPUYHU CYMH HAHM APYT (PHHAHCOB aKTHB OT APYTO npeAnpnﬂTHe,

- pasmsHa Ha (DUHAHCOB MHCTPYMEHT C APYTO IIPEAIIPHATHE IPH IIOTEHITMAAHO OAArONMPHATHH
YCAOBHSL,

- HHCTPYMEHT Ha co6cheHmI KaITiTaA Ha APyTo npeAnpmrme,

- KOMIICHCATOPEH HHCTPYMEHT IO CMHUCHAA Ha UA. 2 OT 3aKOHA 33 CAGAKHTE C KOMIIEHCATOPHU
HMHCTPYMEHTH. )

DUHAHCOBHTE aKTHBH Ce KAACUDHIUPAT B 3aBHCUMOCT OT I[CATa Ha IPUAOOHBaHE, 4 KOTATO Ca YaCT OT
mmopTderia, ce KaacHHUIMPAT B 3aBUCHMOCT OT LIEATA, KOSTO TPEATPUATHETO CH € ITOCTABHAO 32
IOCTHTaHe ¢ mopTdeiiaa.

DuHAHCOBUTE AKTHBH Ce KAACH(HINPAT B CACAHHTE KATETOPHH ChIAACHO u3HcKkBaHmATa Ha CC 32:

- OuHAHCOBY aKTHBH, ABPKAHH 32 THPIYBAaHE - TE3H, KOHTO Ca IIPHAOOHTH OT HPEAITPHATHETO C
LieA ITOAYYaBAHE Ha IeYaA0a, IPOH3THUYAIIA OT KPATKOCPOYHH KOAeOAHUA B LIEHUTE HAM B
AMABPCKH Mapix.

- OHHAHCOBH aKTHBY, ABPAHH AO HACTBIIBAHE Ha MAAEK - PUHAHCOBH aKTHBH C (DUKCHPAHO HAH
onpeaeAsiemMo IIaaIraHe 1 (PHKCHPAH IaAEK, KOUTO IPEATIPHATACTO UMa ITOAOKHUTEAHOTO
HaMepeHHe U Bb3MOKHOCT A2 3aIIa3H AO HACTBIIBAHE HA ITAAEXKA MM.

- Kpeaurn 1 B3eMaHusA, Bb3HUKHAAN ITBPBOHAYAAHO B IPEATIPUATHETO - (PHHAHCOBH aKTHBH,
CB3A2ACHH OT IIPEATIPHATHETO ITOCPEACTBOM AMPEKTHO IIPEAOCTABAHE Ha ITAPH, CTOKH HAH
JCAYTH Ha AaACHH AeOHTOPH.

- ObsBenw 3a MPoAaKDHa - BCHYKY (PUHAHCOBH AKTHBH, KOHTO He MOTAT A2 C& KAACH(DHIIIPAT B
NPEAXOAHHTE TPYIIH.

@OrHAHCBY aKTHBH Ce IPHW3HABAT B OAAAHCA, KOTATO npeAanmero CTaHe CTPaHA II0 AOTOBOPHHTE
yCAOBHUA Ha HHCTPYMEHTA.
DuHAHCOBHTE aKTUBH Ce OLEHABAT IIPH ITbPBOHAYAAHOTO IIPUAOOHBAHe IIO IIeHa Ha IIPHAODHBaHe,
KOATO BKAFOUBA!
CripaBeAAMBaTA CTOMHOCT HA AGACHOTO ;
PasxoawuTe 1o nssbpIiBane Ha CACAKA C chHaHCOBH HHCTPYMEHTH, KaTo:

- XOHOPAPH, KOMUCHOHH H ADYIU Bb3HATPAKACHHS, U3IIAATEHH Ha aTeHTH, OPOKepH, KOHCYATAHTH,

AUABPH H APYTH, IIPAKO aHTVKAPAHH CbC CAEAKATA AMIIA;
- AaHDIH, TAKCH, Pa3PeIIeHNs U APYTH, H3TIAATeHH Ha GOPCH U Ha PEIyAALHOHHHE OPTaHM;
- TpaHCEPHH AAHBIU U MHTA U APYTH.

CaeA ITbPBOHAYAAHOTO IIPHSHABAHE TIPEAIIPHATHETO OLIEHSBA (uHaHCOBUTE AKTMBH KAKTO CA€AB2:
- IO CIIPaBEAAMBA CTOMHOCT, KOATO He Ce KOPHTHPA C OYaKBAHHTE PA3XOAU 11O IPOAXKDATa HAH
APYT BHA OCBOOOKAABAHMS Ha (DHMHAHCOBUTE aKTHBH, KAACU(DHLIEPAHM KATO:
®HAHCOBY AKTHBH, ABPIKAHH 33 ThPTyBaHE;
DuHAHCOBH aKTHBH, OOABEHH 32 IIPOAAKDA.
- II0 aMOPTH3HPYeMa CTOHHOCT C TIOMOIITa Ha METOA2 Ha e(peKTHBHATA ANXBA (PHHAHCOBUTE
AKTHBY, KAACH(PUIHPAHA KATO:
ViuBecTHImu, ABPKAHN AO HACTBIIBAHE HA ITAAEK, H
3aevy ¥ B3eMAHHS, IPEAOCTABEHH OT IIPEATIPHATHETO 1 HEABPHAHH 32 TBPIYBAHE, KOHTO HMAT
pUKCHpPaH MaAEK.
- Ilo cebecroiinocT - 3aeMu M B3eMaHMH, [IPEAOCTABEHH OT IPEAIIPHATHETO, KOUTO HAMAT
urcHpaH maAeK,
Pasaukure ot IIPOMEHHTE B OLICHKATA Ha ¢)I/IH8.HCOBI’ITC AKTHBH CE€ OTYINTA KQKTO CA€ABA
PasAMKHTE OT HPOMEHHTE B OIEHKHUTE Ha (DUHAHCOBHTE AKTUBH , OTIHTAHH [0 CIIPABEAANBA CTOMHOCT U
KAACH(PHITHPAHH KATO:
- ADPYKAHHM 32 THPIyBaHe (BKAIOUHTEAHO IPOU3BOAHHTE (DHHAHCOBH HHCIPYMEHTH) CC OTHHTAT
KaTO TEKyIIH (PUHAHCOBU IIPUXOAH HAHM TEKYIIH (DHHAHCOBH Pa3XOAH;
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- obsBeHH 32 IIPOAWKDA CE OTUMTAT KATOTEKYINH (PHHAHCOBH IPHXOAM MAM TEKYIH (DHHAHCOBH
Pa3XOAH, HAH YBEAHYEHHE HAU HAMAACHHE HA PE3EPB OT IIPEOEHKa 32 (PUHAHCOBH
HMHCTPYMEHTH, KOHTO MOXe A2 ObAE IIOAOKWTEAHE HAM OTPHULATEAHA BEANYHHA;

- 3a€MH M B3€MAHHS, IPEAOCTABEHH OT IPEAIIPHATHETO U ABPKAHI 33 ThPIYBaHE (BKAIOIHTEAHO
IIPON3BOAHUTE (DHHAHCOBH MHCTPYMEHTH), C€ OTYHTAT KATO TEKYINH (DUHAHCOBH HPHXOAU HAK
TeKyIy (DHHAHCOBH PA3XOAH.

- OGesnenxara Ha (PUHAHCOBUTE AKTHBH, OTYETEHH [10 AMOPTH3HUPYEMA CTOHHOCT, Ce OTYHTA KaTO
puHAHCOB Pa3XOA.

DUHAHCOBU aKTHBH Ce OTIIHCBAT H3IAAO HAHM YACTUYHO EAHHCTBEHO KOIaTO AOTOBOPEHHTE IIPaBa 110
Tsax OpAat moracern. [Toracapane (M3IAO HAM YaCTHYHO) Ha AOTOBOPEHH IIPaBa , IPOUITUYAIITH OT
PUHAHCOB MHCTPYMEHT, € HAAMIIE ITPH:

- peaAM3HpaHe Ha IIPaBaTa HAM YPEKAAHE Ha 3aAbAKEHUATA;

- OTKa3 OT NIPaBaTa HMAM OTMEHAHE HA 3aABAKEHHATA;

- M3THYaHE Ha CPOKA 32 PEAAM3HPAHE Ha IIPABATa HMAHM 34 YPEKAAHE Ha 3aABAKCHHATA.

Korato pHHAHCOBUAT aKTHB OTIIHCAH, Cb3AAACHUAT 33 HETO Pe3ePB OT IIPEOLEHKA Ce OTYHTA KaTO TEKYII
pUHAHCOB Pa3XOA HAU TEKYIIL (DHHAHCOB IMPUXOA.

Bsemanna
Karo KPCAI/ITH U B3EMAHNA Bb3HHKHAAN H’prOHa‘Ia_AHO B HPCAHPI/I}ITI/IC’I‘O cc KAaCI/I(bPII_[I/IpaT B3CMAHMA,
BB3HUKHAAY OT AMPEKTHO IPEAOCTABAHE HA CTOKW, VCAYTH, ITaDH HMAW IAPUYHH EKBHBAACHTH HA
Aebrrropu.
ITepBOHAaY“AAHO TE3H B3EMAHHA H KPEAWTH CE OLCHABAT II0 CeBeCTORHOCT.
CAeA IIBPBOHAYAAHOTO IIPH3HABAHE KPEAUTHTE H B3€MAHHATA OT KAUEHTH H AOCTABYHIIH, KOMTO ca be3
(PHKCHPAH IIAAEK CE OTIHTAT ITO CeGECTOMHOCT.
Kpeanture 1 B3eMaHMATA OT KAMEHTH M AOCTABYHIIM KOMUTO Ca C (DHKCHPAH IAAEXK Ce OTYHTAT IIO
AMOPTH3HPAHATA UM CTOMHOCT. EpeKTHBHUAT AMXBEH MPOLIEHT € OPUTHHAAHHAT IIPOIEHT HPEAEAEH C
AOTOBOpA. ‘
KbM AaTaTa Ha (PHHAHCOBHSA OTHYET Ce IIPABH IIPETACA 34 OIIPEACAsIHE Ha 0De3leHKa OT HeChbOHPaeMOCT.
OmnpeapeasiHero Ha ODe3IEHKATA CE H3BBPIIBA HA 0a3a Ha MHAMBHAYAACH IIOAXOA 32 BCAKO B3€MaHE IIO
pellleHne Ha PHKOBOACTBOTO.
Obesiienkata Ha B3eMaHMATA € oT49eTena B cpoTBercTBHe ¢ CC 32 “®HMHAHCOBH HMHCTPYMEHTH KATO
PasAMKa MEKAY OaAaHCOBATA CTOMHOCT Ha B3€MAHETO OT KAHCHTA M HETOBATA BH3CTAHOBHMA CTOHHOCT Ce
OTYMTA KATO TEKYILIH PAa3XOAM 32 [TEPUOA .

AabIHTe 32 BB3CTAHOBABAHE CE IIPEACTABAT ITO OPUTHHAAHHSA pasMep Ha CyMaTa Ha B3EMaHETO.
Apyrure B3eMaHHS Ce IIPEACTABAT 110 ceOECTORHOCT.

KaTo KpaTKoCpPOUHH ce KAACH(HIIPAT B3EMAHHA KOWTO Ca:
- Oe3 dpukcHpaH MaAeK
- CbC (DHKCHPAH IAAEK M OCTAThYEH cpox AO TIZAEXKA AO €AHA TOAHMHA OT AATATA Ha (DHHAHCOBHA
oruer
Kato ABATOCpOYHH ce xmacmpmmpar B3eMAHHA KOHTO €2 CbC (DHKCHPAH ITAAEK U OCTATBYEH CPOK AO
ITAAEKA HAA €AHA TOAHMHA OT AATATA Ha ChCTaBsHE Ha TOAMIIHUA (PUHAHCOB OTIeT

IMapuunna cpeAcTBa
TlapuvnnTe CPEACTBA BKAIOYBAT IIAPHYHU CPEACTBA B 6por}'1 uB 6e3pquH ACITO3UTH, ChOTBETHO B A€BA U
BBB BAAYTA.
IMapuunuTe eKBHBAACHTH Ca KpaTKocpquH BHCOKOAMKBHAHK HHBECTHIINH, KOUTO 4 A€CHO OOPbIaeMu
B KOHKDETHH ITAPHYHH CYMH U ChABPIKAT HE3HAYHTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA HIM.

Pasonu 3a OBpACHIH nepnoAn
Karo pasxoan 3a 6"bACH_II/I TIEPHOAH CE TNPEACTABAT NPEAITAATEHHTE pa3XOAIfI KOUTO KACAAT CAEABALIU
OTYETHH HEPHOAY M U3BBDIUECHH PA3XOAH 32 [IOAY9IaBAHETO Ha ITPHUXOAHN, 32 KOHTO IPHUXOAHTE HEMOTAT
Aa OBAAT HAASKAHO OITPEACACHH KBM AATATA HA (PHHAHCOBHA OTHET.
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CobcTBeH KanuTaA
IIpeAnpuATHETO IPHAATA KOHIETIIIUATA 32 HOAABPkAHE Ha (PUHAHCOBUA KAIIATAA.
Cunra ce, 4e IPEATIPHATHETO ITOAABDPKA CODCTBEHMA CH KAIIMTAA, KOTATO HETOBUAT CTOMHOCTEH pasMep B
Kpafd Ha OTYETHHSA IIEPUOA € HAH-MAaAKO PaBEeH HA PasMepa My B HAYAAOTO HA OTYETHHUA IIEPHOA, CAEA
IPHUCIIAAAHE HA: BAOKEHHA KAITMTAA OT COOCTBEHHIITE IIPE3 HMEPHOAA; CYMHTE, PA3IPEACACHH MEXAY
coOCTBEHUITHUTE; IPEOIIEHKATA, OTpaseHa B COOCTBeHMs KanuTaA. [IoAbpikaHeTo ce u3MepBa B HOMHHAAHH
[APYYIHE €AMHHIIH.
COBCTBEHHAT KATTHTAA HA IPEATIPHATHETO CE CHCTOH OT:
OCHOBEH KAITUTAA BKAIOUBAIIL :
3anucaH KaltMTaA —IIPEACTABEH IO HOMHHAAHA CTOHHOCT ChIAACHO CBHAEOHO pelleHne 32 PETHCTPALIHA
Ipemun ot emucrn
Peseps oT mocaeaBamy LEHKH — cbopMHpaH II0 M3HCKBAHUSATA 332 oT4mMTaHe ycraHoBeHH B CC m
TPHAATAHATA CYCTOBOAHA TOAMTHKA;
3aKOHOBH pesepBH — 0OPa3yBaHU OT PASIIPEACACHHE Ha e9aAba ChbrAACHO M3UCKBAHUATA Ha TBProBekus
3aKOH. )
Peseps cBbp3aH ¢ U3KYIEHH COOCTBEHH aKLMH- (POPMUPAH CbrAacHO 4A.1878 aa.4 or T3.
Peseps cbraacHo yupeAnTeACH KT
Apyru pesepsu — 0Opa3yBaHH 10 pPellleHre Ha COOCTBEHHIINTE Ha KAlTATaAd
PHHAHCOB PE3YATAT BKAFOUYBAILL
HepasmpeaeAena KbM AaTaTa Ha (DHHAHCOBHA OTYET HATPYIIAHA Ie4aAba OT ITPEAXOAHH HEPHOAM.
Hemokpura kbM AaTata Ha (DHHAHCOBUA OTYET HATPYIIAHA 3aIy0a OT IPEAXOAHH IIEPHOAH.
Iewaaba/3aryba oT neproaa.

TIpeApHATHETO € MPHEAO CYETOBOAHA IIOAHTHKA A2 OTPa3fBa KOPEKLHH OT IPOMAHA Ha CYETOBOAHA
IIOANTHKA H (DYHAAMEHTAAHM TpEIIKHM dpe3 KOPHTHPAaHE Ha CAAAOTO Ha HePasIpPEACACHAT
neuanba/szaryba B HauaroTO Ha oTderHHA IeprHoA cbraacHo CC8. CpasHuTeanata wnH(oOpManus 3a
IPEAXOAUTE TEPHOAM Ce IPEHMSYHCAfBA C pasMepa Ha KopekummTe. KoOrato HaMaAeHHETO Ha
HEPa3PEeAeACHATa IIeuanba € IIO-TOAAMO OT CasAOTO Ha HEPa3TPEACACHATA IIedanba IIpeAn
HaMaAEHHETO, PA3AHKATA Ce OTYHTA KATO HEITOKPUTA 3aTy0a OT MHHAAH TOAHHM.

®OuHAHCOBH NACHBH
OUHAHCOB TACHB € BCEKU TTACHB, KOIHTO TPEACTABASBA AOTOBOPHO 32AbAXKEHHE 32:

- TOPeAOCTaBsHE Ha IAPHYHY CyMH HAH (PHHAHCOB aKTHB HA APYTO IPEAIIPHATIC;

- pasMAHa Ha (DHUHAHCOBM HHCTPYMEHTH C APYIO IIPEANIPHATHE INPH IIOTEHIHAAHO
HeOAATOIIPHATHI JCAOBHA;

Kaacudurarps va dpurancobute macusu cropea CC 32:

- Awvpxasu 32 ThpryBase - (DHHAHCOBH ITACHBH, ITO€TH OT IIPEAIPHATHETO C IIEA IIOAYYABAHE Ha
rieqaAba, IPOU3TIYAIA OT KPATKOCPOIHH KOAOAHHA B HEHHTE HAH B AUABPCKUTE MAPIKOBE.

- ABpKaHH AO HACTBIIBAHE Ha TAAGK - (DHHAHCOBH MACHBH C (DUKCHPAHO HAM OIIPEACAAEMO
naamaHe d (PUKCHPAH ITAAEK, KOMTO MPEAIPUATHETO HMa IIOAOKHTEAHOTO HAMEPEHHE U
BB3MOXKHOCT Ad 3AMA3H AO HACTBIBAHE HA [TAACKA HM.

- DBo3HHKHAAM ITBPBOHAYAAHO B IIPEANIPHATHETO (PUHAHCOBY ITACHBH.

CA€A IPBOHAYAAHOTO IPH3HABAHE IPEAIIPUATHETO OLIEHSBA 110

- Ilo amopTusupyema CTOHHOCT - (PHHAHCOBUTE IIACHBH, KAACH(PHIHMPAHH KATO ABDIKAHH AO
HACTBITBAHE HA M2A€K U (DHHAHCOBHUTE IACHBH, KAACH(DHIUPAHH KATO BB3HHKHAAU
ITHPBOHAYAAHO B IIPCATIPHATHETO,

- Tlo crmpaBesswBa crOHHOCT - (bHHAHCOBUTE MACHBH, KAACH(DHIUPAHH KaTO ABPXKAHH 32
THpIyBaHe.

3aabaxeHns
Karo kpaTKoCpOIHH ce KAACHDUIHPAT 32ABAMKEHHA KOUTO Ca:
- 6e3 PpuKCHpPAH MAAEK
- CbC (PUKCHPAH MTAA@XK U OCTATBYEH CPOK AO MAASKA AO eAHA TOAMHA OT AATATA Ha (puHaHCOBHA OTIET
Karto aparocpounn ce kaacuuumpar 3aAbANKEHHIA KOUTO €4 ChC (DUKCUPAH IIZAEK U OCTATHYEH CPOK AO
IaA€Ka HaA €AHA TOAMHA OT AATATA Ha ChCTaBAHE Ha (DMHAHCOBUA OTYET
Kpeawurn, ToproBcku u Apyru 3aABbAKEHUS 3aABAKEHHA €2 (PHUHAHCOBH [1ACHBY Bb3HHKHAAHU OT AMDEKTHO
NPEAOCTaBSAHE Ha CTOKH, YCAyTH JIADYL AW NIADHYHY EKBUBAACHTH OT KPEAHTOPH.




PESA MAPUTAVIM AA
TOAUIIIEH ®HMHAHCOB OTUYET KbM 31.12.2011

CAeA ITBPBOHAYAAHOTO [IPU3HABAHE KPEAHTHTE M THPIOBCKUTE 3aABAKEHUATA, KOHTO Ca Oe3 pukcupan
HAAEXK Ce OTYHTAT II0 OLIEHEHATA IIPY IPHAOOHBAHETO MM CTOHHOCT.

KpeauTure 1 3aAbAKECHUATA, KOUTO €a C (PHKCHPAH ITAAEK Ce OTIHUTAT IO aMOPTH3UPAHATA UM CTOMHOCT.
EdexTHBHUAT AMXBEH IPOLEHT € OPHUTHHAAHHUAT IIPOIIEHT OIPEAEACH C AOTOBODA.

AagbuHA 3aABAKEHHA
TCKYIJ_H/IT € AAHbYHH 3AADBAKCHYSA Ha ITPCAIIPI/IETI/ICTO HE IIPOI/ISTH"IQT oT AOI‘OBOPHI/I B3aMMOOTHOIIICHUA 1
He ce Kaacudpuuupat kaTo PHHAHCOBH [TACHBIL.
TeKyIuaT AAHBK 32 TEKYILHA U [IPEAXOAHH [IEPHOAM Ce IIPH3HABA KATO IIACHB AO CTEIIeHTa, AO KOATO He
€ HAaTeH.TCKyH_U/ITe AAHDBYHH TIaCHBHA 34 TCKYHII/IH n HPCAXOAHI/I HCPI/IOAI/I Ce€ OIICHABAT 110 CYMaTa, KOoATO
CC¢ O4YaKBa Aa 6’bAC TTAATCHA Ha AaHDBYHUTE Opl‘aHI/I HpI/I IIPI/IAaI‘aHC HAa AAHDBYHH CTaBKU U AAHDYIHU
3aKOHU, ACHCTBAII KbM A2TaTa Ha OaAaHca.

Aoxoau Ha epcoHasa
AoxoanTe Ha IEPCOHAAA €3  BB3HATPAKACHHATA IPEAOCTABEHH OT IPEAIPHUATHETO Ha IIEPCOHAAA B
3aMfHA Ha [TOAOXCEHHA OT HETO TPYA, BKAIOUBAIIM: KPATKOCPOYHH AOXOAH, AOXOAH CA€A HaITyCKaHe,
APYTH ABATOCPOYHH AOXOAH, AOXOAHM IIPH HAITyCKAaHE, AOXOAHU I10A OpMATa HAa KOMIEHCAIIMU C AKITHH
HMAH AAAOBE OT COOCTBEHHA KAIIHTAA.
B AoxoAnTe Ha IIEPCOHAAA CE& BKAIOUYBAT M Bb3HATPAKACHHUATA IO AOTOBOPH 33 VIIPABACHHE H KOHTPOA,
Bb3HATPAKACHHATA IO U3BBHTPYAOBH IIPABOOTHOIIEHNUA HA HAETH AHIIA.

Karo 3aABAMEHHA KbM IIEPCOHAA M OCUTYPUTEAHHM OPIaHHM3ALMM C€ KAACH(DHIMPAT 3aABAKEHHA HA
MPEAIIPUATHETO IO ITOBOA Ha MHHAA TPYA IIOAOMKEH OT HAETUA IIEPCOHAA H CbOTBETHUTE OCUTYPHUTEAHH
BHOCKM KOWTO C€ H3HCKBAT OT 3aKOHOAaTeAcTBOTO. CbraacuHo wmsuckeaHusata Ha CC ce BATOYBAT U
HAYHMCACHUTE KPATKOCDOYHH AOXOAHM Ha IIEPCOHAAA C IPOU3XOA HEIIOA3BAHM OTIYCKH HA IT€PCOHAAA U
HAYMCACHUTE Ha 0a3a Ha AHCTBAIUTE CTAaBKM 34 OCHUIYPABAHE, OCHUIYPHTEAHH BHOCKHM BBPXY TE3H
AOXOAH. ’

IToaarammure ce cymur 3a KOMITEHCHPYEMH OTIIYCKH Ha IIEPCOHAAA CE€ OTIMTAT KaTO 3aAbAKCHHE M KaTO
Pa3sXxoA, CBBP3aH C KPATKOCPOYHUTE AOXOAH HA IIEPCOHAAA. '

3a HeHATPYNBAIITHTE Ce KOMIIEHCHPYEMH OTITYCKH IPEAIIPHATHETO He IPU3HABA 3aABAKEHHE 1 PA3XOA AO
MOMEHT2 Ha OTIIYCKa, Thii KATO TPYAOBHAT CTAX Ha IIEPCOHAAA HE yBEAHYaBA pasMepa Ha OOE3INETEHHETO.
IIpeanpusaTreTro HAMA TIOANTHKA 32 HAYHCAABAHE HA ABATOCPOYHH AOXOAH Ha IIEPCOHAAA.

AOXOAUTE @IpH HaIycKaHe, IIPEAOCTaBAHM Ha IIePCOHAAA, BKAIOYBAT TAODAaAHA CyMa, OIIPEACACHA
3aKOHOAATEAHO HAU UPE3 AOTOBOPHO HAU APYTO CIIOpa3syMEHHE

AoOXOANTE IIPH HAIyCKaHEe HE OCHUTYPABAT Ha MPEAIPHATHETO OBACIIN MKOHOMUYECKH H3TOAH, HOPAAH
KOETO CE IPHU3HABAT 32 Pa3XOA B MOMEHTA Ha Bb3HMKBaHETO M. KOraTto AOXOAMTE IIpY HAIIyCKaHe CTAHAT
HM3HCKYEMH 32 IIOBEYE OT 12 MECeIIa CAEA AATATA HA CIETOBOAHUA DAAAHC, CE OTIUTAT AUCKOHTHPAHK YPe3
KOePHIIHEHT.

IIpoBusuu, yCAOBHE 33ABAKEHUA M YCAOBHH IIACHBH
IIpoBu3ua ce IpH3HaBa ,KOTATO €A U3ITbAHEHH CACAHHTE KPHTEPHUU:
- MPEATIUATHETO ¥M2 TEKYINIO NPABHO HAM KOHCIPYKTHBHO 3ABANKEHIE KATO PESYATAT OT MHHA
CBOMTHSA KbM AATATa HA H3TOTBAHETO Ha GaraHCa;
- HMa BEPOATHOCT 32 IIOTACABAHE HA 3aABAKECHHETO A2 6’bAC HEOOXOAMM MApHYEH IIOTOK OT
pecypcH, BRKAFOYBALIY HKOHOMUYIECKH H3TOAK;
- Moxe A2 ObAe HATIDABEHA HAAGKAHA OLICHKA HA PA3MEDA Ha 32ABAKEHHETO.
PasmepsT Ha IpHsHATaT2 IPOBH3KA TpAOGBA A2 GpAE HA-A0DpaTa MPHOAMSHTEAH2 OLIEHKA Ha Pa3XOAHTE,
HeOOXOAMMH 32 TIOKPHBAHE Ha TEKYIIOTO 3aAbAMKEHIE KbM AaTaTa Ha Haranca:
Hati-a06para ouenxa Ha pasxoAnTe, HeOGXOAMMH 32 TTOKPHBaHE Ha TEKYIO 3aAbAXKEHHE, € CYMaTa, KOSTO
IIPEATIPHATHETO OX IMAATHAO TIPONIOPIIOHAAHO 32 IOTACABAHE HA 3aABAKCHHETO KbM AATATa Ha banaHca
HAM 32 A2 TO NPEXBBPAM KBM TpPEeTa CrpaHa IO CHIIOTO BPEME;, 9€CTO 00ade € HEBB3MOMKHO HAW
HEOIIPABAAHO CKBIIO Aa Ce ITOTACH MAHM IPEXBBPAH 3aAbAKEHHE KbM A2TaTa Ha DaAaHCa; BBIIPEKH TOBA
OIIEHKATA HA CyMaTa, KOATO ITPEAPUATHETO OH IAATHAO, 33 A4 ITOTACH KAV IIPEXBBPAU 3aABAXKEHHETO,
IPEACTAaBAABA HAH-AOGpATa OLlEHKA HA PasXOAMTE, KOMTO Ouxa OHAM HeOBXOAMMH 32 IOKPHBAHE Ha
TEKYIIIO 3aAbAYKEHHE KbM AaTaTa Ha OaAanca; '
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OureHKrTe Ha pesyATaTa ¥ PUHAHCOBHA €(DEKT Ce OITPEACAAT OT PHKOBOACTBOTO HA IPEAITPHATHETO, KATO
ce B3eMe IPEABHA M MHHAA OIHT C IIOAOOHH TPAaH32KIHHM U B HAKOU CAyIaW AOKAZAU HA HE3ABHCHMHU
eKCIIEPTH; B3EMAT Ce IPEABMA H BCHYKM OOCTOATEACTBA, HACTBIIMAM KATO CAEACTBHE OT CBOMTHA CAEA
AaTaTa Ha DaAaHCa;
TpoBusnsTa ce M3MepBa MPeAN ODAaraHe C AaHDBIM, KATO IIOCAGACTBHATA OT OOAATAHETO C AAHDBIM CE
oTuwmrat B cpotBercTBue cbe CC 12 - Aagpim ot mreuanbara.
KoraTo ce o4akBa, 4e HAKOM MAM BCHYKM HEOBXOAMMM 32 Ch3AABAHETO Ha IIPOBHU3HSA PA3XOAM Ine GbAAT
Bb3CTAHOBEHH (HAIIPaBEHH 3aCTPAXOBKH), Bb3CTAaHOBABAHETO CE€ ITPU3HABA TOTaBa M CaMO TOTaBa, KOTaTO €
IIPaKTUYIECKH CHTYPHO, Y€ T3 CPEACTBA III€ Ce BB3BBPHAT, aKO ITPEATIPHATUETO YPEAH 32ABAKEHHETO CH.
BospbppHarHTe CPeACTBAa TPAOBA Aa Ce TPETHPAT KaTO OTAeA€H  aKkTuB. llpmsmarmar pasmep Ha
BB3BBPHATHTE CPEACTBA He OMBa A2 HAABHIIIABA PA3MePa Ha IPOBH3HATA.
IlpoBusnuTe Ce IPEPASTACKAAT KbM AATATA HA BCEKH 0AAAHC M CE IPEH3THCASBAT C IEA A2 CE OTPasH
TEKyII[ATa Haif-A00pa oLeHKa. AKO Bewe He € BEPOATHO A2 ObAe HEOOXOAMM HM3XOAAIN HOTOK PECYpPCH,
BKAFOYBAIIN MKOHOMMYECKH IIOA3H, 32 IIOTACABaHE Ha 33ADBAKEHHETO, ITOAABPKAHETO Ha IIPOBH3UATA
CACABA AQ CE TIPEKPATHL
IlpoBusunTe 33 3aABAXKEHHA Ce IPH3HABAT B PasMep Ha IIPEAIIOAATAEMOTO 3aABANKEHHE M CE OTIUTAT
KaTO TeKyIIH APYIM PpasXOAM, KATO Ce B3eMAT IIOA BHHMAHHE: 2a) PHCKOBETE, HECUIYPHOCTTA MU
HpCAl‘IOAaI‘aCMHT € aATepHaTI/IBHI/I PCSYATB.TI’I; 6) AeﬁCT‘BaHII/ITe HaSaPHPI IICHN W BB3MOMXHHTE IIPOMCHI/I B
TeXHHUTE CTOHHOCTH; B) B3MOXKHHU OBAEIIH 3aKOHOAATEAHH M TEXHOAOTHYIHH IIPOMEHH.
DopmMupaHHTe TEKYIIH 33ABAKEHHA OT HAYHCAABAHE Ha TIPOBH3HM Ce€ OTIMTaT Karo I[lpoBusum 3a
32ABAKEHNA, OTAEAHO OT CBIHECTBYBAILUTE 3aABAKEHHA 32 AEHHOCTTA Ha  IIPEANIPUATHETO.
IlpeanpuATHETO € OPTAHHU3HPAAO AHAAUTHYHA OTYETHOCT 33 3aABAKEHHATA OT IPOBU3HH B 3aBUCHMOCT
OT IIOPOAMANTE IH CHOHTHA.
OTnmcaHaTa HEU3IAATEHA 9aCT OT 3aABAXKEHHETO, (POPMUPAHO OT ITPOBH3HH, CE OTUMTA KATO (PHHAHCOB
IIPHXOA.
VcAoBHU 32ABANKEHAA
VCAOBHHTE 32AbAXKEHHS HE Ce IPU3HABAT B 02A2HCA Ha TPEATIPHATHETO .
VCAOBHOTO 3aABAKEHHE Ce OIIOBECTABA, OCBEH 4KO BEPOSATHATA HEODXOAWMOCT OT H3XOAALN IapudeH
IIOTOK PECyPCH, BKAFOUBAIIN MKOHOMHUYECKHU ITOA3H, 32 IIOTACABAHE HA 3aABAYKCHHETO € OTAZAEYEHA BHB
BPEMETO.
Korato npeAnpusTtieTo € OTTOBOPHO 32€AHO H ITOOTAEAHO 32 A3AEHO 32ABAXKEHHE, YaCTIa OT
3aABAXKEHHETO, KOATO TPAOBA Aa Ce TIOKPHE OT APYTHTe CTPaHH, Ce TPETHpPa KATO YCAOBHO 3aAbAKEHHE.
Ilpeanpuarmero nmpusHaBa IPOBU3MA 3a 9YACTTA OT 3aABAKEHHETO, 32 KOATO CBIIECTBYBA BEPOATHA
HEOOXOAMMOCT OT M3XOASII IMAPHYEH IIOTOK PECYpPCH, BKAFOUBAIIM HKOHOMUYECKH H3TOAM, OCBEH B
HM3KAFOYHTEAHO PEAKHTE CAYYAH, KOTATO HE MOXe A2 ObA€ HAIIPaBeHa HAACKAHA OIEHKA.
YCAOBHU aKTHBH -
VcAoBHITe aKTHBH He Ce IIPU3HABAT BBB (DHHAHCOBUTE OTYETH, AO MOMEHTA ,KOTATO PEeAAM3aLNATA Ha
TIPHXOAA € MPAKTHYECKH CHTYPHA, TOTaBa CBBP3AHMUAT C Hed AKTHB HE'€ YCAOBEH AKTHB M IIPH3HABAHETO
My € HeOOXOAHMO. _ ‘ ‘
[IpearpuaTHETO OMOBECTABA YCAOBEH AKTHB , KOTaTO ITOCTBIBAHETO Ha IIOTOK MKOHOMUYECKH IIOA3H €
BEPOATHO. :

UyzkAecTpaHHA BaAyTa
CaeAxuTe B UYXKAECTPAHHA BAAyTAa Ce BIIHCBAT ITBPBOHAYAAHO KATO KbM CyMaTa Ha UyKACCTPaHHATA
BAaAyTa Ce IPHAAra MeHTPAAHUA Kypc Ha Boarapcka Hapoana Banka (BHDB) xpM AaTaTa Ha caeAkaTa.
3akyIreHaTa BAAYTA CE OICHABA ITO BAAYTHHA Kypc Ha IPHAOOHBaHe.
IIpoaaseraTa BaAyTa Ce OIEHABA IO BAAYTHHA KyPC Ha IpoA@kOaTa.
KYPCOBHTC PaSAI/IKI/I, BB3HHUKBAIIHY HPH yPC)KAaHCTO Ha Te3Hu HaPI/IqHI/I IIO3HITUH NAH HPH OTYHUTAHETO Ha
TE3W MAPHYHY IO3UIHY IIPH KyPCOBE, PA3AMYHH OT TE3H, 110 KOHTO Ca OHAM 3aBeAeHH, Ce OTIMTAT KaTO
¢bunancoBr TpUXOAN HAH (PHHAHCOBH PA3XOAH 32 IIEPHOAA, B KOITO Bb3HMKBAT. [ lapnunuTe mosuimu B
TyKACCTPAHHA BaAyTa KbM 31 Aekemepr 2011 rOAMHA Ca OIEHEHH B HACTOAMMA (DPMHAHCOB OTYET 11O
sagarounteAnus Kypc Ha BHB. Texyiio mpes roAmHaTa CBrAaCHO CYETOBOAHATA IIOAMTHKA CE IIPABHU
IIPEOLIEHKA Ha BAAYTHUTE IIO3UIIMH MECETHO. '

Aarbnm or nevaabara
Texyurure AaubIy oT mevaAGata 3a TEKYIIMA U IPEAXOAHU AAHBYHH IIEPHOAN C€ IIPU3HAAT KATO I1aCHB
AO pasMepa, A0 KOHTO He Ca IAaTeHU. B cAywaii, Ye Beue IIAaTeHHTe AAHBIM OT 1€9aA0aTa 32 TeKyLud U1
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HpeAXOAHI/I HepI/IOAI/I HAABHIITIABAT ABAKIIMATA cyMa 32 Te3n HCPHOAI/I, HPCBI/II_LICHI/ICTO CA€ABa Aa cCe€
[IPH3HAE KaTO aKTHB.

TeKyIuAT AQHbK OT I1e9aA0aTa Ce OMPEAEAs IO AAHDBYHHUTE CTABKM, KOUTO Ce ITPHAAraT KbM AATaTa Ha
(puHAHCOBHSA OTUET.

TeKyLiuaT AAHBK OT IedaAbaTa Ce IPEACTaBA B OTHYETA 34 IIPHXOAUTE M PA3XOAWTE KATO Pa3XOA 32
AAHBLK OT IIe4ar0aTa 3a IEPHOA2, C KOHMTO Ce HAMAAABA CYETOBOAHATA IIEYaA0A HAM Ce YBEAHMYaBa
CUETOBOAHATA 3aIy0a, OCBEH B CAyYauTe KOTATO AAHBKBT BB3HHKBA B PE3YATAT Ha OIIEPALIUA HAU
cpOuTHE, KOETO € NPH3HATO IIPe3 ChINMA HAM Pa3AHYEH OTYETEH IICPHOA AHPEKTHO B COOCTBEHHA
AKXTHB IO OTCPOYEHH AAHBIH Ce ITPU3HABA AO CTEIIEHTa, AO KOATO € BEPOATHO A2 UMa OBACINK A2HBYHHU
medaAbH, CPely KOHMTO MOXe A2 CC IIPHCIAAHE HAMaAfEMATa BPEMEHHA Pa3AUKa, AAHBYHATA 3aTy0a HAM
AAHDBYHUA KPeAHT. 1 IpeATIpHaTHeTO mpepasrAeKAa KbM AATATA Ha BCCKH OTYET HEIIPH3HATHTE aKTHBU IO
OTCPOYEHH AAHBIM 1 DAAaHCOBATA CTOHHOCT HA NPH3HATHTE aKTHBM IO OTCPOUECHHM AAHDBIN , 34 Ad CE
IIpereHN OTHOBO CTEIEHTA Ha BEPOATHOCT Ad IMA AOCTATHYHH OBACII AAHBYHY IT€IaAGH, CPEIIy KONTO
MOKE Aa CE HPI/ICHaAHC HaMaAAEMaTa BpeMeHHa paSAI/IKa, AdHbYHAaTA 3ary6a HAY AZHDBDYHUA erAI/IT .
OmpeaeAeHHAT BBPXY OOAATAEMHTE BPEMEHHH PA3AHKK AAHBK OT I1e4aAbaTa ce MPU3HABA KATO MACHB 110
OTCPOYEHH AAHBIH.

ITacms 110 OTCpPOUEHM AAHDIM Ce MPU3HABA 3aABAKHTEAHO 33 BCHYKH BBb3HHMKHAAM 00AAracMH BPEMEHHH
PABAHKHL.

AXTyBHTe K IIACHBUTE II0 OTCPOYEHH AAHBLH CE OLIEHABAT IIO AAHBYHITE CTABKH CBIAACHO AAHBYHOTO
32KOHOAATEACTBO, ACHCTBAIIIO 32 IIEPHOANTE, B KOMTO CE OYAKBA AKTHBBT A4 C€ PEAAHSHPA MAM IIACHBBT
Aa ce ypean. OLeHABAHETO CACABA A3 OTPa3fBa AAHbYHHTe e(DEKTH Ha HAYHHA, II0 KOHTO IIPEAIPUATHETO
OYaKB2a A2 BH3CTAHOBH AKTHBHTE HAH A4 YPEAH ITACHBHTE.

B cayuamrre xorato 3a pasAMYHHTE KOMIIOHEHTH Ha AAHBYHA TI€9aAb2 ce MPHAATAT PASANYHH AAHBYHHI
CT2BKH ,AKTHBHTE U IIACHBHTE ITO OTCPOYECHH AAHBIM Ce OLIEHABAT I10 eheKTUBHATA (M/HAM KOHKPETHATA
OUaKBAHA) AAHBYHA CT4BKA CBIAACHO AAHBYHOTO 32KOHOAATEACTBO Ha 0232 HA OYaKBAHATA AAHDBYUHA
meyanba 33 TEPHOAHTE, B KOUTO aKTHBBT CE PEAAMSHPA HAH MTACHBET CE YPEAH.

VIsMeHeHHATA Ha AKTHBHTE M ITACHBHTE ITO OTCPOYEHH A2HDIM, OCBEH Te3H, KOUTO Ca ACOHTUPAHN HAU
KPEAHTHPAHH AUPEKTHO B COOCTBEHUS KAITUTAA, CE IPEACTABAT BbB (PHHAHCOBHA OTYET KATO Pa3XOA 32
AAHBIH OT 1Te9anbaTa.

IIpomsanaTa B cymara Ha aKTHBHTE M IACHBHTE IO OTCPOYCHH AQHBIM, KOMTO Ca AeOMTHpaHH HAM
KPEANTHPAHN AUPEKTHO B COOCTBEHIS KAIIUTAA C€ OTYHTA B ChINATA GAAAHCOBA CTATHA.

OGe3nenxu Ha aKTHBH
Oberenxn Ha aKTUBH Ce U3BBpIIBAT ChraacHO msucksaHuara Ha CC32 u CC36 peraamentmparin
OTYHTAHETO Ha O0E3IIEHKA Ha PASAMIHHTE BHAOBE AKTVBIL.
He ca ca orgyerenn obesmeHku.

ITeuas6a, 3ary6a 3a orueTHHsA HepuoA. FIssbupeann cratuu

Ipu3sHaTHTe 32 OTHETHHA IIEPHUOA npnonn u pasonn Ce BKAIOYBAT B OTYETa 32 IPUXOAUTE U PA3XOAHTE
IIPH ONPEACAsHe Ha TedaAbaTa MAW 3arybaTa 32 OTIETHHA HCPI/IOA, OCBEH aKO CYETOBOACH CTAHAAPT
M3HCKBA MAY IIO3BOASBA APYLO.
ITewarbata uAM 3ary02TA 32 OTIETHHA ITEPHOA BKATOUBA:

- mewaAbara mAM 3ary0aTa OT OOHYaMHATA ACHHOCT,

- mevaaDara MAM 3aTy0aTa OT U3BBHPEAHHTE CTATHML.
B oruera 3a mpuxoamTe m pasxoadTe ce OTYHMTa OOIiaTA CymMa HA BCHYUKH I/ISB’BHPCAHI/I CTATHH.
EcrectBoTO M pasMep®T Ha BCAKA M3BBHPEAHA CTATHA CE OIIOBECTABA AOITBPAHHTEAHO.
VsBbHpEAHHNTE CTATHH TEKYIIO Ce OTYMTAT KATO M3BBbHPEAHH IIPHXOAH U H3BBHPEAHN PA3XOAH.
KaTo usBbHPEAHH CTATHY Ce IPEACTABAT:

- GarancoBaTA CTOMHOCT Ha IPHHYAUTEAHO OTYYKAEHUTe AKTHBH;

- 6aAaHCOBaTﬂ. CTOMHOCT Ha OTHHCZ],HI/ITC aKTI/IBI/I ¥1 ITACHMBH BCACACTBHEC HA HPI/IPOAHI/I n APYI'I/I

OeactBHS; _

- CyMaTa Ha ITOAYYEHHTE 3aCTPAXOBATEAHY OBe3UIeTeHNs.

Ilewanba nam 3aryba ot obudaiinaTa AeHHOCT:
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Korato ecrecTBOTO Ha IIPUXOAHHTE HMAU DAa3XOAHHMTE CTATHH IIPH OIPEAGASHETO HA ITe¥aAbaTa HAH
sarybara oT obuvaiiHaTa ACHHOCT € BaKHO 32 OOACHABAHE HA PE3YATATHTE OT AEHHOCTTZ, ECTECTBOTO U
Pa3MEPBT Ha TAKHBA CTATHH CE OTPa3fBa OTACAHO.

ITpuxoan

TIpeAIpHATHETO OTYHTA TEKYILO IPHXOAHTE OT OOHYAHHATA ACHHOCT 11O BHAOBE.
IIpuxXOABT Cce OIPEAEAS IO CIIPABEAAVBATA CTOMHOCT Ha IOAYIEHOTO MAW HOAAEKAIIOTO HA IIOAYIaBAHE
BB3HATPAKACHHE ITOA (DOPMATA HA MAPUIHHU CPEACTBA. ’
IlpuzoanT ce npusHaBa, KOTATO:

- € BEPOATHO IPEATIDHATHETO AA M3 HKOHOMUYECKA H3TOAQ, CBBP3aHA ChC CAEAKATA;

- CymaTa Ha IPHXOAA MOXKe A2 ObAE HAAGKAHO U3UHCAEH2;

- HamIpaBeHWTE Pa3XOAM HMAM TE3H, KOHTO Ile GbAAT HATIDABCHH BbB BPB3KA CBC CACAKATA, MOIAT

HAAGKAHO A2 GBAAT MU3MEPEHH;
- I[PHXOAHTE 3a BCAKA CAGAKA CE€ NPH3HABAT CAHOBPEMEHHO C H3BBPINCHHUTE 32 Hed DA3XOAU
(IIpHHIAII Ha CHITOCTABUMOCT MEKAY ITIPHXOAHTE U PA3XOAUTE).
IIpeAnpuATHETO HE IIPH3HABA IPHXOAH, KOTATO Pa3XOAMTE HE MOTAT A2 ODBAAT HAAGKAHO H3UHUCAEHH.
Ipu Tesn 0BCTOATEACTBA BCAKO IIOAYICHO IIAAIIIAHE CE IIPH3HABA 33 ACHB (3aABAKEHHE).
[NpusHapaseTo Ha IPUXOAWTE Ce M3BBPIIBA MPH CIA3BAHE HA IIPHETATa CYETOBOAHA HOAWTHKA 32
CAEAHHTE BUAOBE IIPHXOAM:
[IpuxoAm OT TPOAWkGA HA CTOKM, IIPOAYKIEA M APYTHM AKTWBH - IPH IPEAABAHE , IIPEXBBPAAHE
COOCTBEHOCTTA M HA 3HAYHTEAHHTE PHCKOBE M H3TOAH, CBBP3aHH CbC COOCTBEHOCTTA HA IMTPOAYKIIHATA U
CTOKHTE Ha KyIyBadHTE.
Ilpu usBbpHIBAHE HA KPATKOCPOUHH YCAYTH — IIPH 3aBBPIUBAHE HA CHOTBETHATA YCAYTA M IPHEMAHE Ha
paboTaTa OT KAMEHTA.
IIpu ABATOCPOYHH YCAYTH Ha 0a3aTa Ha €Tall Ha 3aBBPIIEH AOTOBOP .
IIpuxoauTe OT HaeMu ce IIPU3HABAT Ha BpeMeBa 0234 33 CPOKA Ha AOTOBOPA.
IlpuxoAuTe OT AMXBH Ce NPHM3HABAT TEKYLO MPOIOPLIMOHAAHO HA BpeMeBaTa 0a3a, KOATO OTYHTA
epEKTHBHUA AOXOA OT aKTHBA;
AMIEH3HOHHNTE BB3HATPAKACHHSA CE IPH3HABAT CIIOPEA PA3ITOPEABHTE Ha CBOTBETHOTO CITOPA3YMEHHE;
AMBHAEHTHTE Ce IPH3HABAT, KOIATO CE YCTAHOBH IIPaBOTO 32 TAXHOTO ITOAYYaBAHE.
WsAnnrbk Ha aKTHBH -IIPUXOABT Ce IIPHU3HABA IIPH YCTAHOBABAHE HA M3AMIIIBKA.
Ortmmcann 3aAbAXKEHNA- IPUXOADT CE€ TIPHU3HABA IIPY U3THYaHE HA AABHOCTHHS CPOK HAHW IIPH HAAUYHE
HA APYTH OCHOBAaHUSA 33 OTIIHCBAHE HA 3aADAKCHHIATA.
['A0bu, HeyCTOMKY, AMXBH M APYTH-IIPHXOADBT Ce IIPH3HABA CAECA YCTAHOBABAHE HA MPAaBOTO 33 TAXHOTO
ITOAy9aBaHe CBTAACHO AOTOBOP HAHM HUPe3 ChACOEH HCK.
LleHOBH DA3AMKH IO AWIICH M HA9eTH -TPH3HABAT Ce 3a IPHXOA IPH IAAINAHE HA AMIICHTE HAK
HAYeTHUTE.
IIpeAnpuATHETO € MPUEAO CYETOBOAHA ITOAUTHKA A OTYHTA KATO H3BBHPEAHH IPHXOAM CaMO TaKUBA
TIPUXOAU KOHUTO Ca ICHO OTTPAHMYMMY OT OOHYANHATA AGHHOCT U IIOPAAH TaBa HE CAEABA A CE IIOBTAPAT
9ecTo.
Pasxoan
IlpeanpusaTieTo OTYMTA TEKYINO Pa3sXOAMTE 3a ACHHOCTTA IO HMKOHOMHYECKH GAGMEHTH H CAEA TOBa
ChIIHUTE Ce OTHACAT IO (PYHKIMOHAAHO IpEAHA3HA4YeHHUe C IieA (POPMEpAHE PasMepa Ha PA3XOAHTE II0
HAIpaBACHHA U AeHHOCTU.] [pr3HaBaHeTo Ha Pa3sxOAMTE 32 Pa3XOA 3a TEKYIUHA [IEPHOA C€ M3BBPIIBA IIPU
HAYUCAABaHE HA CHOTBETCTBALIMTE UM IIPUXOAH.
KoM pasonnTe 32 AGHHOCTTA Cce OTHACAT U (PUHAHCOBH pasxoAn KOHTO IPEANIPUATHETO OTIHTA M Ca
CBBP3aHHU C OOMYAHHATA ACHHOCT.
IlpeAnpuATHETO € MPHEAO CYETOBOAHA MOAHTHKA Ad OTYHTA KATO H3BBHPEAHH Pa3XOAH CAMO TAKHBA
PasXOAM KOWTO Ca fICHO OTTPAHHYEHM OT obmdaiinaTa AeﬁHocr ¥ TIOP2AH KOETO HEe Ce OYaKBa Ad Ce
IIOBTAPAT ECTO. ' -

PasxoaurTe ce OTIHTAT Ha IPHHLIMINA Ha TeKymo mHauucaspare., OIEHABAT ce IO CITPaBEAANBATA CTOMHOCT
HAa ITAZTEHOTO HAW IIPEACTOAIIIO 32 IAAIIAHE.

Cebp3ann auna
IIpeanpusruero crraspa pasmopeabure Ha CC24 npu onpeAeAsHe U OIOBECTABAHE HA CBbP3aHMTE AHIA.
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I'OAULUEH ®MHAHCOB OTYET KbM 31.12.2011

CACAKa MEWAY CBBP3aHH AWIA € IIPEXBHPAAHE HA PECYPCH, YCAYTH HAW 3AADAKCHUA MEKAY CBBP3AHI
AWITA Ge3 Te A2 CE OTAMYABAT OT TC3HM MCKAY HECBDP3AHH AWILIA .

HPCAHPI/IHTI/ICTO OIIOBECTABA CACAHUTE CBBP3AHK AHIIA.

KAr0490B pPHKOBOAEH IIEPCOHAA H2 IIPEAIPUATHETO:
Capa I1anafioToB 3MKOACB — H3ITBAHHTEACH AUPEKTOD

CeBeT Ha AUpeKTOpHTE:

Amvzo Koaes Herres ~ rpeaceaatea

Cranucaas Visanos AuMutpos — daer Ha CbBeTa Ha AHUPEKTOPHTE
Caga Ilamafioros 3ukoAoB — uaeH Ha CbBeTa Ha AUPEKTOPHTE

31.12.2011 r.
Axnuonep
Bpoii akun Croiimoct Tlaarenn % Asaa
Ao Koaes Heme 25 000 25 000 25000 50%
Cramncaas Anmvirspos Viparos ’ 25 000 25 000 25 000 50%

Cu0nTnsa, HACTBIUAN CAEA AATATA HA FOANINHHUA (DUHAHCOB OTYET
CoOHTHA CAGA AaTaTa HA GaAaHCA Ca. OHE3H CHOUTHS, KAKTO OAATONPHSATHH, Taka M HeOAATOIIPHATHH,
KOWTO Bb3HHKBAT MEXAY AATATA Ha 5AAaHCa M AATATA, HA KOATO TOAHIIHUAT (PUHAHCOB OTYET € OAOGPeH
32 ITyOABKyBaHe.
Kopurupamu ca Tesu CbOMTHA , KOHTO AOKA3BAT YCAOBHS, CBIIECTBYBAAM HA AATATA Ha TOAMINHUSA
prHAHCOB OTYET.
Hexopurnpariu ceOMTHA — Ca CHOHTHA, KOUTO Ca IIOKA32aTEAHH 32 YCAOBHS, HACTBIIMAH CA€A AATATa Ha
TOAMIITHHA (DHHAHCOB OTYET.
IIpeAnpuaTHETO KOPHUTHPA CyMHTE, IPU3HATH BBB (DHHAHCOBUTE OTYETH, 32 Ad OTPa3H KOPHIHPALIHUTE
cpOHTHA CAeA AaTaTa Ha GaAaHCa M OChBPEMEHABA OITOBECTABAHUATA.
IIpeanpusATHeTo He KOPHUTHpa CyMuTe, TIPH3HATH BBbB q)erchorm OTYeTH, 32 Aa OTpasH
HEKOPHTHpAIuTe ChOMTHA cAeA AaTaTa Ha Gaaanca.KoraTo HekopurmpalunTe ChbOHTHI CAEA AaTaTa Ha
GasaHCa Ca TOAKOBA CBUIECTBEHH, Y€ HEOINOBECTABAHETO OH IIOBAMAAO - Ha CIOCOGHOCTTAa Ha
noTpebuTeAnTe Ha (PHHAHCOBHTE OTYETH AA B3eMAT CTOMAHCKH PEIUECHUA, IIPEAIPHUATHETO OIMOBECTABA
caeaHaTa MH(OPMALIMA 32 BCAKA CHILIECTBEHA KATETOPHA Ha HEKOPHTHPAILIOTO ChOMTHE CAEA AATATa Ha
Gasanca:
-eCTeCTBOTO HA ChOMTHETO;
-OLIEHKATA Ha (PHHAHCOBHA My e(PEKT AU M3SBACHUE, e TAKaBa OLIEHKA He MOKe A2 ObA€ HAIIPaBeHa.

AomrbanTeAna HHGOPMaNEA KbM CTATHATE HA (PUHAHCOBUA OTUET
Baaanc

A. Banucan, HO HEBHECEH KalATAA
KanwmaasT Ha APYHKECTBOTO € BHECEH B ITBAEH PasMep.

b . Herexymmu AvpArorpaiinn axrasn

I. Hemarepnasnn akTuBu
BaaaricoBuTe  CTOHMHOCTH H ABHNKCHINETO Ha A’bArOTpaHHHTC HC’VIaTCpI/Ia,AHI/I AKTUBH € IIOCOYEHO B
HPHAOXCCHHC 1 xpm (iJI/IHaHCOBH}I OTYET.

1. ApyxecrBoTo He IpPHUTeXaBa HEMATEPHAAHHTE AaKTHBH C OTpaHHYEHHA BBPXy MpaBOTO Ha
cobcTBEHOCT;

2. ApyxecTBOTO He IPHTEXABa HEMATEPHAAHUTE AKTUBH, KOMTO BPEMEHHO €2 U3BEACHH OT yroTpeba;
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TOAMIIEH ®MTHAHCOB OTYET KbM 31.12.2011

3. ApyxecTBOTO He OTYMTA Pa3XOAH IPHAOOHBAHE HA HEMATEPUAAHU AKTUBH;
4. ApykecTBOTO He M3II0A3BA B AGHHOCTTA HEMATEPHAAHH AKTHBU - Iy?KA2 COOCTBEHOCT;
5. ApYXeCTBOTO He H3BbPIIBA M3CAECAOBATEACKATA ACHHOCT ¥ Pa3XOAHM 32 Pa3BUTHE

II. AbArorpaiinm MaTepnaAHu aKTHBH ,
BasancoBuTe CTOHHOCTH U ABIDKEHHETO Ha ABATOTPAMHHTE MATEPHAAHH aKTHBH € IIOCOYEHO B
[puaoxenne 1 kbM PHUHAHCOBHA OTIET.

1. ApyxecTBOTO He NPHTEXKABA ABATOTPANHN MaTEPHAAHH aKTHBH C OTPAHHYEHHA BBPXY IPaBOTO Ha

cobcTBeHOCT. .

ApyXecTBOTO He IPHUTEXABA BPEMEHHO H3BAACHH OT YITOTPEOa AbATOTPaiHH MaTEPHAAHH AKTHBIL.

3. ApyxecTBOTO He IIOEAO AHTAKHMMEHTH 32 IPUAOOHBAHE HA ABATOTPAHHI MATEPHAAHH AKTHBY;

4. OrdyerHata CTOHHOCT Ha HAITBAHO aMOPTH3HMPAHUTE ABATOTPAHHM MATEPHAAHH AKTHBH - IIO TPYIIH
aKTHBU.

N

T'pynm axTusn Oruerna croitnocr Harpynana amMopTusanas
6 6
6 6

5. CroMHOCTTA HA ITOA3BAHHUTE B ACHHOCTTA ABATOTPAHHI MaTEPHAAHH aKTHBH - IyKA2 COOCTBEHOCT.

I'pynm axtBE CrnipaBeAABa CTOMHOCT Haemuu BHOCKH

6. ApyxecTBOTO He IIPHUTEXaBa AKTHBH, KOHTO €A IIPEOLICHEHH 1 NMAT IIPEOLIeHbYEH Pe3epB.
7. Apy#ecTBOTO He e OTA2AO AKTHBHU HA OIICPATHBEH AM3HHI.
8. ApyxecTBOTO He € IPHAOOHAO AKTHBH 110 (PHHAHCOB AM3HHI.

IT1. Orcpouenn Aampou

31.12.2010 Asmxenue ga oTcpoennTe AambIm 2011

31.12.2011
YBEAWYCHHE HaMaACHHE

Bpemenna pasanxa

Aarbuna | Bpemenna | Aambuna | Bpemenna | Aawpuna | Bpemenna | Aampuma | Bpemenna
OCHOB2 PpasAmka OCHOBA PasABKa OCHOB2 PasAmKa OCHOB2 Pa3AHKa

AKTHBH 110 OTCPOYCHH AGHBIH

Kozvmenc@yMn OTHyCKH 11 1 6 1 4 - 13 2
Aoxoan ma MOA 2 - 2 2 R 2 _
O6mo akTHBE: 13 1 8 1 6 _ 15 2

ITacaBu nO OTCPOYEHU AAHBIHU

O6mio nacesn:

B. Texymn (kpaTkoTpaiinu ) akTHBH

I. Marepuasan sanacn

Ko™ 31 Aexemspu 2011 1. ApYKeCTBOTO HAMA HAAWYHH MaTEPUAAHM 3aI1aCH U HE € IIPEAOCTABAAO TAKHBA
KaTO 32A0T 32 obeslledeHue.
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I1. Bzemanusa

_O0mo

31.12.2011 r. 31.12.2010 r.
B
A O6m Aot Haal 06 Aot Haal
_pasmep roAMHZ roAMHA pasmep | roauma TOAHH2

Bsemanns OT KAHCHTH II0 IIPOAAk6H B /Hero/ 132 132 - 67 67 -
Bsemarusa Gpyro 132 132 - 67 67 -
Apyru B3eMaHus - - - 28 28 -
B3eMannA IO OPEAOCTABEHH THPTOBCKH 34EMH OT

HECBBP3AHH AR - - - 28 28 -
AaHBIH 32 B3CTAHOBABAHE 23 23 - 38 38 -
Koprnoparusen aAagbi 10 10 - i 6 6 -
AaHbK BbpXy A0GaBEHaTa CTORHOCT 13 13 32 32

II1. TTapuunn cpeacrBa
Bua 31.12.2011 r. 31.12.2010 r.

ITapuuan cpeAcTsa B 6poid B T.4. 84 151
B aeBa 64 132
BB BaayTa 20 19
TTapuysn CPEACTBA B PA3NAAINATEAHH CMETKH B T.Y. 104
B aesa 2
BB Baa 102

‘ 255

Ba.AyTHI/IHT KyPC, H3IIOA3BAH 32 IIPEH3IYHMCAfABAHE B OTYUETHATA BaAyTa Ha  IIADHYHHTE IIO3MIHH B
YYKAECCTPAHHA BAAYTA KbM AATaTa HA OTYCTA €

Bua Baayra 31.12.2011 r. 31.12.2010 r.
Ilarcxu Aonap 1,511580 1,472760
Bpurancka anpa 2,341470 2,273690
I'. Pazxoau 3a ObAeLIM IEPHOAY
Bua Caaao 31.12.2010 r. | IlpusHATH PasxoAn Bo3nuxuasu Caaao 31.12.2011 1. | Ao 1roamna | Haa 1 roauna
201t r.- 2011 r.
3aCTPaxoBKH 3 5 5 3 3 -
AbomamenTn 2 2 - -
Apyrn 1 14 1B - -
g E ’18 v .ﬂ.‘ = 3 » 3 i
A. CoGerBen xanuTaa
1. 3auncan xamaTaA
8.1664
Bua - 31.12.2011 r. 31.12.2010 r.
Bpoii axiprm Croiirocr Homumaa | Bpoii axmun Croitaocr Homuanaa
Oburnasern 50 000 50 000 1 50.000 50 000 1
HonMeHI;I; - 50 OOQ 50 000 - 1 50 000 50 000 1
_ Obmio: - | 50000 i e
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I1. PesepBn
Peseps or 3axonosu | Pesepeu,cenp3anu | Peseps,coraacio |  Apyru OG0
IOCACABAII pesepBu C H3KymeHu YIPEAHTEACH aKT | Pe3epBH pesepeu
OLICHKH HA cobcrpenn axmuu
aKTHBH

Pe3e pBH KbM 31.12.2010 r. 12

3 - 12

e_sgnn xoM 3112201 1. - 2

III. Harpynana neuaaba, 3ary0a OT MHHRAH TOAMHH, TEKyIIa HedaAba (3aryGa)

DequGa mS;l.lz 2011 L
 3aryba KEM 31,12.2010 T

PunEAHCOB pe3yATAT Croiinocr
Hepasnpeaesena neuaaba xom 31.12.2010 r. 193
HBensqnmeHa uella.AGa KbM 31 12.2010 r. 190
... _ 190

Viens i :' 6)
Tleuanba 3a roannara 2011 1. NO)
e
: :52 il :
o193 0
185
b IIpoBn3nu u CXOAHE 3aABAXKEHUA
APY)KCCTBOTO HAM2 HAYHUCACHHI HPOBI/ISI/II/I.
B. 3aaBpaxkenna
: 31122011 r. . 31.12.2010 r.
Baa OGw pasmep | Ao 1roauna Haal O6mx Aol Haal
roAMHA __pasmep TOAMHA TOAMHA
3aADAKECHHS KBM AOCTABYHITH 36 36 - 125 125 -
ApYTH 3aABAKCHHA 31 31 - 35 35 -
3aAbAKEHHSA KbM HEPCOHAAL 23 23 - 22 22 -
3aADAKEHHA KbM OCHTYPHTEAHH IPEATIPHATH 6 6 - 6 6 -
AaH'b'-{HH 3aA'bA>£<eHm1

SaA’BA)KeHKH CBBP3aHH C HEPCOHAA

B T.Y. 32ADASKCHUSA 110 HCHSIIOA3B3.HI/I OTIOYCKH

31.12.2011 r. 31.12.2010 r.
Bua O6m. |[Aolroamma| ~Haal O6m Aol Haal
pasmep : roamsa pasmep rOAWHA ToAMHA
3aABAKEHAA KM HEPCOHAAR 23 23 - 22 22 -
B T.4. 3AAPAXKECHHA IO HEU3MIOA3BAHH OTIYCKH 12 12 - 10 10 -
3aABAYKEHNA KbM OCHTYDHTEAHH HPEAIPAATAA 6 - 6 -
2 2 2 -

Apysicecmsomo nama saduicerus, usuckyemy caed 5-200um.

31.12.2011 r. 31.12.2010 r.
Bua OG6m pa3mep. {- Ao 1 roanna Haal 061 Aol Haa 1l
. TOAHHZ, TOAHHA
7 -
'7, =
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OTueT 32 IPUXOAN U PA3XOAH
A. Pasxoau
1. Pa3zxoAM 3a CYPOBUHU H MATEPHAAH M BBHIIHU JCAYTH

Odpurc MaTepmasn i KOHCYMATHBH

Bmua pasxoa 31.12.2011 r. 31.12.2010 r.
Pesepsun uacTh 1
Ea. eneprus 7 7
Boaa
20

A

1 MATEPHAAH

B 1082 9HCAO HenAaTERN T

Bna pasxoa 31.12.2011 r. 31.12.2010 r.
Haer AMA 93 80
CpobLmTeARN yCAYTH 61 94
KoHCcyATaHCKH H ADYTH AOIOBODH 20 38
3aCTPaxOBKH 5 3
Oxpama 3
AbBoHaMEHTH 1 17
| Apymm paskoan sa ppammm yeayy - S
B 1054 wncas nemadicnn e L 33 9
2.PasxoAn 3a mepcoHasa
Pasxoau 3a: 31.12.2011 r. 31.12.2010 1.
Pa3xoAu 32 3aIIAATH HA B T.9. 181 424
AAMHHHUCTPATHBEH TEPCOHAA 181 424
B T.4. PA3XOAH [0 HCH3NIO3BAHH OTIYCKH 12 79
Pa3xoan 33 OCHIYPOBKH Ha B T.9. 30 32
AAMIHICTPATHBEH IEPCOHAA 30 32
B T.7. PA3X0AH 110 HEH3MO3BAHH OTIYCKH 2 13
B.T.9 PA3XOAH CBHP3AHH C TIEHCHH 19 19
' "" o 456
29 2
Kareropuu nepconaa CpeAHo ciuChYeH ChCTaB
31.12.2011 r. 31.12.2010 r.
CpeAHo crcp4eH Gpoii 18 . 21
PoxoBoauTeAn 4 3
AHAAUTHYRY CHEIKAANCTH 4 7
AAMIHUCTPATHBCH IEPCOHAA 8 10
Apyrs npodecnn 2 1
3. Amopruzanuy u obesneHka
Pa3xoAu 33 aMOPTH3AHAH 31.12.2011 r. 31.12.2010 r.
Pazxoam 32 aMOpTH3IANNN HA AAMMHHCTPATHBHE 16 28
ADATOTpAHN MATEPHAAHI AKTHBH 15 4
ABATOTPAIiHN HEMATEPHAAHH aKTHBI 1. 24
. 2 e 28
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4. Apyru pasxoau

Bua pasxoa 31.12.2011 r. 31.12.2010 r.
PasxoAn 32 KOMAHAUPOBKH 9
MecTHH AQHDBITH H TAKCH 3
Aapenne 2
Apyra pasxoan 1 3
’ 6 2
5. OuHAHCOBH PA3XOAU
Bua pasxoa 31.12.2011 r. 31.12.2010 r.
OTPHIUATEAHN PA3AHKH OT IPOMAHA HA BAAYTHH KYPCOBH Pa3XOAH 22 34
Pa3zxoAd 32 AMXBH B APYTH (PHHAHCOBH Pa3XOAH - -
2 4
ok 38

6. PaSXOAH 32 AAH'BIIU OT nevaabata u APYyTH AaHBIIH

ChraacHO AEHCTBALIIOTO 32KOHOAATEACTBO IeuaAbure ce ODAAraT ¢ KOPIOpaTUBEH AaHBK B pasmep 10%.
3a u3unCAsIBaHE pasMepa Ha OTCPOUEHHUTE AAHBIH € ITOA3BaHa cTaBKa 10%0, KOATO ce OYaKBa A2 € BAAMAHA
IpH OOPATHOTO MpasBAeHME.

3a m3uncAsBaHe Ha pasMepa HA OTCPOYEHWTE AAHDBIM ¢ IpHAokeHa craBka 10% mopaau Awmmca Ha
HAAKAHA HH(MOPMAIIHSA 32 TIPEACTOAIIN TPOMEHH Ha AAHbYHHTE CTAaBKU 32 KOPITOPATHBHHA AAHBK.

Bua pasxoa 31.12.2011 r. 31.12.2010 r.
Pa3xoAM 34 AAHBIH OT NeuaabaTa - 21
Texyry aamrpk or mevaabara 3 13
Pasxoa/mpuxoa OT OTCPOYEHH AAHDBIH ' o

8
21

B. Ilpuxoan
1. HetHu IIpHXOAH OT IPOAQKOH B APYTH IIPHXOAH

Bua mpuxoa 31.12.2011 r. 31.12.2010 r.
TIpoaakGu Ha yCAYIH B T.49. 455 1010
Kopaben MEHHAKMBHT 420 488
KoHCyATaHTCKH yeAyTH 13 509
Bpoxepcin 22 9
ArenTHiickn

Obmo

B 1y { Benoa

67
2. OUHAHCOBH IIPUXOAH
Bua npaxoa 31.12.2011 r. 31.12.2010 r.
Apyru AuxBu u (PHHAHCOBHA IIPHXOAM B T.4. 1 1
AVXBH [0 ACTO3HTH I CMETKH 1 1
TToAoKMTEAHH PAaSAMKH OT HPOMAHA HA BAAYTHM KypCOBe 19 38
L D B e S 20 39
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PES MAPUTAVIM AA
I'OAMIIEH ®MHAHCOB OTYET KBbM 31.12.2011

Apyru onosecTaBaHus

1. Csbp3aHH AHIIA H CAEAKH CaC CBbP3aHH AHIA
HPCAIIPI/IH’I‘I/ICTO OITIOBECTABA CACAHHUTE CB"bpSaHI/I AHIIA:

KAr040B PHKOBOAEH IIEPCOHAA HA IIPEAITPHATHETO!
Casa I1aHaitoTOB 3UKOAOB — H3ITBAHHTEAEH AHPEKTOP

CobBeT Ha AWPEKTOpHITE:

Amviao Koaes Heires — mpeaceaatea

Cranncaap Vsanos AumMurpos — uaen Ha ChbBeTa Ha AHpEKTOpHUTE
Caga [Tanafiotos 3ukoaos — 4aer Ha ChbBeTa Ha AHPEKTOPHTE

Axumorep 31.12.2011 1. 31.12.2010 r.
Bpoii axnau Crourocr ITaarenn | % Aaa | Bpoii akiuu CroisocT Tlaarenn | % Asa
Ammao Koaes Herues 25 000 25 000 25 000 50% 25 000 25 000 25 000 50%
Cranucaas AIMHTPOB
VBanos 25 000 25 000 50% 25 000 25 000 25 000 50%
Oﬁmm : 100%. 50.000 50000 50 000 100%

2. A0X0AM Ha KAIOUOB PHKOBOACH IEPCOHAA

HauncaeHu cymu 3a:
Plme,hammansa AABKEOCT Bb3HATPAKACHHUSA H KOMITEHCHPYEMH ABATOCPOYHY AOXOAH
OCHIYPOBKH 32 OTIyCKH
epuHoA
Aspexropu Amperropn 29

3. OnoBecTaBaHHA CbrAacHO 3aK0OHA 32 CYETOBOACTBOTO

Haumcaenure 32 TOAMHATA CYMM 32 VCAYTHTE, IPEAOCTaBAHH OT PETHCTPHPAHHTE OAUTOPH Ha
IIPEAIIPHATHETO 32 HE3aBHCHM (PHHAHCOB OAHT Ca B PasMep Ha 5 XMA. AB.; 3aA3HDbYHM KOHCYATAIIMH H
APYTH YCAYTH, HECBbP3aHU C oAuTa — 10 XHA. AB.

4. I'pernxu

Boe dpunarcosus oraer 3a 2011 1. He ca M3BBPIIEHH KOPEKIIUK HA TPEIIIKH.

5. YcAOBHE aKTHBY H ITAaCHUBH

Apy&ecTBOTO He € IPEAOCTaBHAO H He € ITOAYUHAO OOeslIedeHHe MAU TaPAHIHA HA TPETO AMIE IO
GaHKOBY, THPTOBCKH 3a€MH, AU3HHIOBU AOTOBOPH 1 THPIOBCKH AOTOBOPH.

6. CbOuTHA HACTBIIHAY CAEA AATATA HA TOAHINHAA (PUHAHCOB OTYET

MexAy AaTaTa Ha OTYETA M AATATA HA OAODPEHHETO My 32 MyOAMKyBAaHE He Ca HACTBIIMAN ChOHUTHI, KOUTO
A4 M3HCKBAT KOPEKITHH M OIIOBECTABAHMAL
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PES MAPUTAYVIM AA

TOAMIIIEH ®VMTHAHCOB OTYET KbM 31.12.2011

7. PUHAHCOBH MOKA3aTEeAN

2011 r. 2010 r. Pazanxa
Ne Iloxasaresn
Croiimocr Croiinoct Croitnocr %

1 | Asarotpatan axrmsn /obmo/ 70 21 49 233%

2 KpaTKOTpaiiHH aKTHBY B T.4. 244 394 (150 -38%

3 Kparxocpounn Bsemarus 158 139 19 14%

4 TTaprrann cpeacTpa 86 255 (169) -66%

5 Ob1a cyma ma aKTHBHTE 314 415 (101) -24%

6 CobcrseH kanuTaA 247 255 (8 -3%

7 DUHAHCOB PEIYATAT 5) 193 (198) -103%

8 Kparrocpounw macupu 67 160 (93) -58%

9 Ob6mma cyma Ha ImacuBHTE 67 160 (93) -58%
10 | Ipuxoan obmo 475 1049 (5749 -55%
11 Ipuxoan or npoaaxOn 455 1010 (555) -55%
12 | Pasxoan obmo 480 835 (355 -43%
Ne Koedmmmerra 2011 r. 2010 r. Pasanxa

Crotirocr Croiinoct Croiinocr %
Penrabuanocr:

1 Ha cobcrsenns xanmraa 0,02) 0,76 (0,78) -103%

2 Ha axruspre (0,02) 0,47 (0,48) -103%
3 Ha macusuTe 0,07) 1,21 (1,28) -106%
4 Ha mpuxoante or npoaaxbu (0,01) 0,19 (0,20) -106%

Edexrasnoct:
5 | Ha pasxoanre 0,99 1,26 027 -21%
6 Ha npuxoaure 1,01 0,80 0,21 27%
AnxsuanOoCT:

7 Ob1ma ANKBHAHOCT 3,64 246 1,18 48%

8 Bopsa ankBrasOCT 3,64 2,46 1,18 48%
9 | Hesabasma auxBrazoct 1,28 1,59 _(031) -19%
10 ABCOAIOTHA AHKBHAHOCT 1,28 1,59 (0,31) -19%

Punancosa ABTOHOMHOCT:
11 DHHAHCOBA ABTOHOMHOCT 3,69 1,59 2,09 131%
12 | 3aaamxusgaoct 0,27 0,63 0,36)- -57%

21




