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We create chemistry

JoK1aj 3a JeHoCTTa
3a 2023 r.

BAC® EOOJ
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1. Perncrpanns H pa3BuTHE HA JPYKECTBOTO

BAC® EOO/T (“Hpy*ecTBOTO™) € SIHONHYHO APYKECTBO C OrpaHHYEHa OTTOBOPHOCT, YUPEAEHO Ha 3 NEKEMBPH
1993, cbriacHo GBATAPCKOTO THPTOBCKO 3aKOHOJATENCTEO, H € ChC CEAANMILE ¥ alipec Ha yiipasjeHye Tp. Codus
1618, Gyn. “Buarapus” Ne 118.

OcHoBHATa JeiHOCT Ha JIpyKecTBOTO € IUCTPHOYLHS Ha XHMHUYECKH, XHMHKO-TEXHOJOTMYECKH H3ICIMs,
CTPOMTENHA XHUMHs M INpeHapaTH 3a pacTHTeNHa 3alUTa, KaKTO W CHAEIKH, CBbP3aHH C OCBHINECTBABAHE M
MOOLIpPABAHE Ha FOPENOCoUeHUTe AEHHOCTH.

Ipyxecteoro e 100% cobereeHoct Ha BAC® CE I'epmanmus.

Hpea OTYECTHATa roguHa pr)KeCTBOTO € peamu3vpano CBOMTE NMPHXOAH OT OCHOBHHA CH IIPEIMET Ha JAeHHOCT
,I[PIC‘I‘pHﬁyIIPIﬂ Ha XHMHYECKHY, XUMHKO-TCXHOJIOTHYECKH H3C/INA, CTPOUTEIHA XHMHA U IPENapaTH 3a paCTUTEIHA
3alyTa.

Hpuxoou
Hpuxodume na [Ipyocecmeomo ca peiusupaiy om npooadxicoi Ha cIMOoKY, KAKmMo credea.

B xunsou nesa 2023 2022
TIpuxou 1O XOTOBOPH € KIIMEHTH — Npojax0a Ha CTOKH 95,764 99,546
TTpuxoau OT KOMUCHOHHH I10 IOTOBOPH C KIIHEHTH 4,400 5,457
Ilpuxomu OT ycnyTH 205 121

100,369 105,124

OTHOCHTEHHAT A Ha NPENAPATHTE 33 PACTHTEIHA 3aI[WTa, CIIPAMO OOIIUTE NPUXOIH OT NpoAak6H Ha CTOKH
ca chOTBETHO 95% 3a 2023 roguna 11 95% 3a 2022 roguHa.

Cebecmoiinocm na npodasxcbume

B xunaou nesa 2023 2022
CebecTOMHOCT Ha NMPOAAJEHHUTE CTOKH 78,471 82,262
78,471 82,262

Ce6ecTOMHOCTTa HAa NpoAaxGHUTe BKIFOYBA MOKYNHATA CTOMHOCT Ha CTOKMTE H IPYTH Pa3sXoJH, CBBP3aHH C
JIOCTAaBKaTa 10 cKilaja Ha JIpy>KecTBOTO.

Or 1 oxtomepu 2020 r. BAC® EOO]/] crara yacT OT Bepurara Ha (akTypHpaHe 33 XUMHUECKHUTE U XUMHKO-
TEXHONOTHYHMTE NPOLYKTH H € CTpaHa IO JOTOBOpa 3a mpojaxda ¢ knmeHTa - Kynysa cTokure or BAC®
Ipy€CTBO B Ipyra AbPXaBa M I'M NMPOJABa Ha MECTHH KITHCHTH OT CBOE HMME M 3a CBOSA CMETKa KaTo M3/aBa
(axTypH 32 MECTHH JOCTaBKM.
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Daxmypupanu XumMu4ecky U XumMuKko-mexHon0zueHy cmoxu
B xunsou nesa

DaxrypupaHu CTOKH

OrueTHa CTOMHOCT Ha (JaKTYPUPAHUTE CTOKH

[Mpuxonu ot rpynara BACD

TIpuxoau OT KOMICHOHHH 32 Mpojax0a Ha CTOKH KaTo areHT

Apyeu doxodu
B xunsnou nesa

Hpyru noxoau

2023

80,949
(76,793)
244
4,400

2023

2022

97,415
(92,394)
436
5,457

2022

24
24

Jpyru npuxomm ce GopMUpar OT KOMHEHCHpaHH pa3xoaH o TIporpaMa 3a KoMIeHcHpaHe Ha HEOHTOBHTE
KpaliHM KJIMEHTH HA eJICKTPHYECKA eHeprus MpHeTa ¢ peleHie Ha MUHHUCTPCKH ChBET.
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PDUHAHCOB aHAJIH3

IMOKA3ATEJIN 2023 r. 2022 r.
B xunsaou neea

IIpuxonu ot geiHoCTTa 100,369 105,124
IIpuxoau o61mo 100,369 105,124
Apyru joxogu 7 24
Pa3xonu 3a aeliHocTTa (91,917) (96,994)
OUHAHCOBH Pa3XOaH (710) (227)
Pazxonu o6m1o (92,627) (97,221)
061a neuanba/(zaryba) 7,749 7,927
Pasxomu 3a nansyu (781) | (798) |
MeuanGa 3a nepuoaa 6,968 7,129
JwnroTpaitin akTHBU 1,567 1,250
KpatxoTpaiiny akTHBH 41,876 41,261
AKTHBH 001110 43,443 42,511
Co6cTBEH KanuTajl 13,779 13,887
JBNTOCPOYHH NaCHBH 1,508 1,296
Kparkocpounu nacieu 28,156 | 27,328
MacuBu 06mo 43,443 42,511

TIOKA3ATEJIU 3A PEHTABMJIHOCT

KoeduuueHT Ha peHTaOUITHOCT Ha IPUXOIMTE OT IPOIANOH
K=mneuanGa/HeTHH MPUXOAHU OT npofaxOu

2023 - 0,0694

2022 - 0,0678

KoeduupeHT Ha peHTaOMITHOCT Ha COOCTBEHHS KaMTAall
K=neuanba/cobcTBeH kanuTan

2023 - 0,506

2022 -0,5137

KoeduuueHt Ha peHTabHiiHOCT Ha ITACHBUTE
K=neuanba/macuBu

2023 —0,2349

2022 —0,2491

KoeduupeHt Ha peHTa0HIHOCT Ha aKTHBHTE
K=neuanba/cyma Ha aKTHBa

2023 - 0,1604

2022 - 0,1677
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IIOKA3ATEJIU 3A EPEKTUBHOCT

Koeduipent na pazxonure obmo
K=00mo npuxoau/obimo pa3xonm
2023 —1,0836
2022 -1,0813

Koeduupent na npuxonure oo1mo
K=00mo mpixonun/o6mo pazxonu
2023 -0,9229
2022 —0,9248

OT HanpaBeHHs aHAIM3 € BUAHO, Y€ Ce 3aIa3Ba YCTOHUHBA TeHJeHIMs Ha eheKTHBHO M3MON3BAHE Ha aKTHBHTE Ha
IPYKECTBOTO.

Jlpy»ecTBOTO MMa EKCIIO3KIHS KBM CIISIHUTES PHCKOBE, Bh3HUKBALIH OT yNoTpebaTa Ha (PUHAHCOBH HHCTPYMEHTH:
®  KpeauTeH pPHCK

®  JIUKBUJEH PUCK

®  Ta3apeH pHCK

JlpyxecTBOTO HMa BHepeHa paloTelia CHCTEMa 3a BBIPEIIEH KOHTpou. IlepHoiuueH Operies OT CTpaHa Ha
MEHWMJIKMEHTA, BETPEITHH OJUTH, BHHITHYA OJMTH FapaHTHPAT 33 HEIHOTO KauecTBO, eeKTHBHOCT M epHKACHOCT.
JIpyecTBOTO MMa W3rpaleHa HaIeKAHA CHCTEMAa 334 KOHTPOJ M MOHHTOPHHI, BKITIOYBAIA SCHA AIOKAUMs Ha
KOMITETCHLIHH, HAJUIS)KHO NTOKYMEHTHPaHe U e()eKTHREH PHITOPTHHT.

queudenmu
Tlpes oryerHarta 2023 r. ¢ pelieHHe Ha eHONUYHUA COOCTBEHHK HA Kanurana JIpyKeCTBOTO € H3IIATHIO TUBUACHT
B pa3Mmep Ha 7,108 xu1. 5.

ITepconan

BAC® cunTa cBOMTE CIYKHUTENH 3a CTPATETHYECKH pPECcypc, a YAOBIETBOPEHOCTTa Ha MEPCOHAaa 3a ¢OaHa OT
OCHOBHMTE CH LieJid. Pa3BHTHETO HA CIIyXHUTENUTE ¢ BBHB (POKyca Ha KOMIIAHHATA KaToO Ce BE3MHTaBa KyJaTypa Ha
OTKpHT [HMAIOr, NaBaHe M MOJyuaBaHe Ha oOpaTHa BpBH3Ka, KAKTO H HAaChpPHaBaHE HA CIYXMTEIMUTE Oa HMaT
TIpOaKTHBHA PO B IIpoLieca Ha KAPHEPHOTO MM Pa3BUTHE.

KoM 31 mexemspu 2023 1 2022 roguna J[pyKecTBOTO HMa CHOTBETHO 46 1 46 CITyKMTENH.
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Kpeoumen puck

KpemutHusar puck 3a [Ipy>KecTBOTO ce ChCTOH OT PUCK OT (PHHAHCORa 3ary6a B CHTyalys, IPH KOATO KJIMEHT HIIH
cTpaHa 1o (PMHAHCOB HHCTPYMEHT He ycliee Aa W3IBJIHM CBOMTE JOTOBOPHM 3aiblkeHMs. KpeauTHMAT pHCK
TPOU3THYA OCHOBHO OT B3€MaHUs OT KJIHEHTH 1 HHBECTHLIMH BB (PHHAHCOBH WHCTPYMEHTH.

Biemanus om xiuenmu
EKCMo3uIumsTa KbM KPeAUTEH PHCK € B Pe3YJITaT Ha HHIMBUIYAJHUTE XapaKTepHCTHKH Ha OTACIHHTE KINHEHTH. Tazu
€KCIIO3MIMSA CBINO TaKa MOXKE JIa 3aBHCH OT PUCK OT HeTUTAIaHe, MPHCHI 33 HHAYCTPHATA, UIIH 33 BPTPEINHMA 11a3ap
Ha Kkoiiro Jlpyxectsoto onepupa. ITpubnuzurento 69% ot npuxomure or Npojax0y Ha cTokH Ha JlpyskecTBOTO 32
2023 r. ca pesyJarar OT NpoJaxOu KbM IBpBHTE AeceT kHeHTa (2022 r.: 98% oT npopaxbuTe HA CTOKU Ca KbM
MMBPBUTE JECET KINCHTA).

Kpenurnara noauTHKa Ha JIpyKeCTBOTO MPEABHKIA BCEKH HOB KIIMEHT Aa CE IPOYYBa 33 KPSAUTOCIIOCOOHOCT Mpeay
Jia ce MPeUIONKAT CTAHAAPTHHTE YCIOBHA Ha JOCTaBKa U miamanud. [lomurikara Ha JIpyKecTBOTO B Ta3H o6iacT e
HacoYeHa KbM OCBIIECTBABAHE Ha MPOAaXOH Ha KJIHMCHTH ¢ MOAXOJALIA KpedUTHA peryTalusd, KaTo ce M3HCKBA B
MOBEUETO OT CyYauTe W3J@BAHE HA 3allNC Ha 3allOBell B [To13a Ha JlpykecTBOTO B pasMep Ha 100% ot oTmycHaTHs
kpeauT. Tezn NUMUTH Ce OpEerIeKAaT Ha roauiuHa 6asa. KIIHeHTH, KOHTO HE MOTaT Jia Ce BMECTAT B KPHTEPHUTE 32
KPEIMTOCIIOCODHOCT MOTaT Jla H3BBPINBAT MOKYNKH CPEINy aBaHCORBO ILIallaHe.

JpykeCTBOTO OTYHTA 0OE3LICHKA, KOATO MIPENCTARIABA OYaKBAHKTE 3aryOu MO OTHOINEHHE HA ThPTOBCKHUTE U APYTH
B3eMauMsa M MHBecTHUMH. OOE3leHKaTa ce ChCTOM OCHOBHO OT KOMIIOHEHT, KOKHTO ce OTHacsi 3a MHAUBHIyallHO
3HAYHMH €KCITO3HIIAH.

Hneecmuuuu

KouMm 31.12.2023 r. BAC® EOO/] usiMa yyacTus B APYTH APYIKECTBA.

IpexBun xapakrepa Ha JlefiHOCTTa Ha [JlpyxecTBoTo mpe3 2023 roauHa He ce MIAHHPAT CHINECTBEHH MHBECTHLIHH B
HETEKYIH aKTHBH.

Tapanyuu

TonuTukara Ha JIpyKecTBOTO € na AaBa (PMHAHCOBH FapaHIMH{ 3a 3aJbDKEHHS Ha JpPYTM JHMIA CaMoO Clexn
npeaBaputento onolpente ot coberBenuka. KM 31 nexemspu 2023 r. HAMa npenocTaBeHy rapaHuui. (31 JekeMBpH
2022 r.: HAMA TIPEJOCTABEHH rAPaHLIMH).

2. Baxknu C'bﬁl/lTl/Iﬂ, HACTBINIWIH CJICA TOAHIITHOTO CUYETOROAHO IPHKITIOMBaHe

Hama HacTBIMIM ChINECTBEHH CHOMTHA ClIefl OTYETHATA 1aTa, KOMTO OMXa H3NCKBAJIH KOPEKLUMH HiIH OIIOBECTABAHHS
B HAcTOALIYS (PHHAHCOR OTYET.

3. IlpeaBumxkaano pa3sBUTHe HA APYKECTBOTO

Ha 10341 eTan qpy>kecTBOTO He IUIaHHpa YBEIWYEHHE Ha KaluTana.

Hamata 1iel € OTpa)KeHHe Ha TOBa, KOETO PABUM U TOBa, KOETo cMe: ,,Hue ch3aBaMe XuMui 3a ycroitureo 6baeme”.
XKenanueTo HY € Ia HPOABIDKKEM /12 YBEHUaBaMe PEHTAOHITHOCTTa CH H NIOJIOKUTENIEHH HPHHOC KbM OOLIECTBOTO H
MPUPOIHATA CPEaa.

BAC® EOQJ] uma 3HaurMa 1o3uilid Ha Obirapckus mazap. OcHoBHa nen Ha KommaHusTa U mpes CIcIBallMTE
rofiuHH e 65e, 1a NPOABIKH Ja NPEeIOCTARs NPodeCHOHAHH PEINCHH Ha CBOUTE KIIMEHTH OT BCHUYKH KATETOPHH.
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Ile mponsmkuM na GbJieM KOMIIETEHTEH W HAJEXKIEH MapTHHOp Ha OusHeca B Bhirapus, ¢ ocHOBEH (OKYC KBM
HAIUTE KIIHEHTH.

KomnaHusTa ¢ pa3sBuia CTPAaTErMYeCKH OTHOIICHHS CHC CBOMTe kimeHTH. KnueHTckaTa 0asa Ha KOMIaHHATA ce
CBhCTOH OT YTBBPACHU NUCTPUOYTOPH HA MpPOMAYKTH 3a CENCKOCTONAHCKaTa MHIYCTpHSA B IAjiaTa CTpaHa KakTo M
MalIK{, CPEHH ToNeMHM MHIYCTPHAIHK NpoM3BoicTBeHH npeanpuatHis. BACD EOO]L e cecTaBeHa OT pa3IM4HH
THPrOBCKH HAIIPABJIEHHA M pa3iojiara ¢ pasHoobpasHu GH3HeC CTpaTeruy, KOMTO /A aJjaNTHpa CIpsAMO HYKIHMTE Ha
pasIMuHATE MHAYCTPHUH M nasap B bearapus. B pesyirrat, o0xBara Ha AeifHocTTa Ha ApyskecTBoTo B BBirapus € ot
BOJEINA NO3HLMA B HUCKH LICHOBH JUNA30H HA 11a3apa Ha OCHOBHHTE XMMHKAJH 0 NIPE/IOCTaBAHE Ha KOMILIEKCHH U
WHIUBUIYAITHHA KIIHEHTCKU pEIeHNU.

Benpeku npenpsBHKaTeNIHATA NTasapHa cpela B EBpoma, ofycnapAma ce OT BHCOKHTE IIEHH HAa CYPOBHMHH B T.4.
MPUPOIEH ra3, CBUTOTO TToTpebneHue 1 rosMaTa KOHKY peHLHs, PEKoBoACTBOTO 04akBa npe3 2024 roj. koMnaHuATa
Jia 3aIia3d CBOsATA YCTOHYMBA IIO3MLMS Ha [azapa U Jia pealusHpa npoiak6u Ha HEBoTO OT 2023 rozauHa.

Cnopen PBKOBOACTBOTO KBbM AaTaTa Ha ozoOpsABaHe Ha TO3d (DMHAHCOB OTYET HAMA CBHINECTBEHH INPOMEHH B
oriepaluTe Ha JIpy>KecTBOTO, KakTo M HeONaronpHaTHO BB3JEHCTBHE BBPXY NpojakOuTe MaH chOupaHeTo Ha
B3€MaHUATA.

4. Cpbp3aHH JIHLA H CAEJIKH

JIpyXecTBOTO MMa OTHOLUIEHHE HA CBBP3aHO JIULE C IPEANPHATHS 0], 001 KOHTpon Ha rpynata BAC®.

OCHOBHHTE CHEJIKH ChC CBBP3aHH JIMIA Ca OT MOKYNKA Ha CTOKH M YCHYTHM, KaKTO M KOMHCHOHHH, CBBP3aHH C
TIpoAakOUTe B XUMHYECKHS CEKTOP, KOUTO C& OCHOBARAT HA NMPHHLMIIA HA areHTCTBOTO. [loapobHuTe TpaH3aKuuY 1
pazyeTy ChC CBBP3aHH JIMLA Ca ONOBeCTeHH B Oell. 28 Ha DHHAHCOBLA OTYET.

CpokoBeTe 3a MIalllaHe Ha B3eMaHHs ¥ 3aABJDKEHUS OT/KBM CRBP3aHH JIMIA ¢a CTaHAapTHO Mexay 60 u 180 nun.
Hsma npocpoueHs B3emaHus, KaKTO U 00€31CHEHH B3€MaHMA OT CBBp3aHy Jidia KbM 31.12.2023 r. mkeM 31.12.2022
r. BseMaHusTa 1 33/{bJDKEHUATa KbM CBBP3aHH JIHIA ca HeoGe3IleueHH.

5. JleiiHoCTH B 06J1aCTTa HA HAYYHATE U3CAeABAHNSA U pa3padoTKH

Ipez 2023 r. B [Ipy>KeCTBOTO He ¢a U3BBPIIBAHM HayJHH H3CIEBaHHA H pa3paboTKH.

6. Exonornsa

PeanHaTta vKOHOMHYECKa eDEeKTHBHOCT € Bh3MOXKHA Upe3 No-eeKTHBHO U3MOI3BAHE Ha IPUPOIHUTE pecypcu. BACD
EOO/] npunara coluallHO — OTTOBOPHA IOJIMTHKA, KOATO MOAKPEIs EKOJOTHYHOTO W MKOHOMHYECKO Pa3sBHTHE.
BAC® EOQ]JI ce rpixku 2a OKOJHATA Cpeia U HOCH MpHHOC 3a o0mecTRoTo. KoMmaHHATa yJyacTBa CBBMECTHO C
JpPYTHTE aCOLMUPAHH WieHOBe Ha Acouuauus Pacturennosamuraa Hangycrpus beirapus (APHB), B opraHmsupana
cHCTeMa 3a COHpaHe U OMOJI30TBOPABAHE Ha TPMKPATHO H3IUIAKHATH Mpa3HH OMaKOBKH OT TPEMAapaTH 3a pacTHTEIHA
3aImuTa.

7. KnoHoBe Ha APYKeCTBOTO

KoM 31 pekemepu 2023 r. JIpyxecTBOTO HAMA KIOHOBa Mpexka. (2022: Hama)

8. OTFOBOPHOCTH HA PBKOBOACTBOTO

JpyxKecTBOTO € yUpeNeHO KaTo eTHONUYHO JIPYXKECTBO C OTPaHHYEHA OTTOBOPHOCT B CHOTBETCTBUE ¢ THLProBeKus
3aKkoH Ha PenyOmvika Bearapus.
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Ot 01 ronu 2021 r. JIpy»XecTBOTO Ce yNpasisea U NpeAcTaBiiBa 0T TpPUMa Y IPaBUTENH:
Amnppeac Jiuep

Enuta Xunosa

Cranucnapa Jlomycuuepa

Cnopen 6B1rapckoTo 3aKOHOAATENCTBO PhKOBOACTBOTO CJe/ABA a M3TOTBA JOKIA/ 33 AeHHOCTTA, KaKTO ¥ GPHHAHCOB
OTYeT 3a BCsika (MHAHCOBA rOAMHA, KOMTO 2 AaBa BSPHAa M YECTHA MPEACTaBa 32 (PMHAHCOBOTO CHCTORHHME Ha
JPYXECTBOTO KbM Kpas Ha rOJMHATa, 32 HErOBUTE (PMHAHCOBY PE3YNTATH OT AECHHOCTTA U 33 NAPUYHUTE NMOTOLY, B
CHOTBETCTBHE C MPUIIOKKMMaTa CYUETOBOAHA pamka. [(pyKecTBOTO NpHiara 3a LEIUTE Ha OTYMTAHE no Brirapckoto
CUETOBOAHO 3a8KOHOAATENCTEO MexayHapoauute CTangapté 3a ¢uHacoro otumtane (MC®O), npunoxuMH B
Esponeiickus cpio3. Ta3y OTTOBOPHOCT BKJIIOYBA: pa3paboTBaHe, BHEADABAHE M NOAAbPHAHE HA CHCTeMa 3a
BLTPELIEH KOHTPOJ, CBbP3aHa C M3TOTBAHETO M JOCTOBEPHOTO NPEACTABSHE Ha (DMHAHCOBM OTYETH, KOMTO 1A He
ChABPXKAT CHLIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHA, HE3ABMCUMO [AJIH T€ CE AbJIKAT Ha M3MaMa UK
rpeuika; 0oaGop ¥ OPUIOKEHUE HA TTOAXOAALLY CYETOBOAHH NOJIOTHKH; M H3TOTBsAHE HA NPUOIU3HTENHY CHETOBOAHK
OLIEHKH, KOMTO ca Pa3yMHH [PH KOHKPETHUTE 00CTOATENICTBA.

PBKOBOACTBOTO HOTBBLPXKAABA, Y€ PH M3TOTBAHETO HA HACTOSIMA JOKjAl 34 JACHHOCTTA € NPEACTABUIO BAPHO M
YECTHO Pa3BUTHETO M PE3yNTATHTE OT NEHHOCTTAa HA MPEANPHATHETO 33 M3MHMHAIMA NMEPHOL, KAKTO U HEFOBOTO
ChCTOSHHE M OCHOBHUTE PHCKOBE, MPEA KOUTO € M3npaBeHo. PrKOBOACTBOTO € 0200puiIo 3a u3jaBaHe JOKIAJa 3a
neiiHocTTa U puHaHcoBus orueT 3a 2023 r.
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BAC® EOOJ
DHHAHCOB 0TYET
3a roaunaTa, npukiioysama Ha 31 aexemspu 2023

C J.IOKJla[l Ha He3aBUCHMHS OAUTOP



BAC® EOO/], DOHUHAHCOB OTYET
3a rognHaTa, npukI0YBaina Ha 31 gexemBpu 2023

CrabpxaHue:
Ortuet 32 QHUHAHCOBOTO CHCTOAHHE 2
Ortuer 3a neqanbara Win 3arydaTta H APYTHsi BceoOXBAaTEH TOXO/ 3
Oruer 3a IPOMEHHTE B COOCTBEHHUS KalATAN 4
OTYeT 32 MAPUIHITE TOTOLH 5
Benexku kbM GHHAHCOBUA OTHET 6-56

)IOKJ'IaJ.'l HAa HE3ABMCHMHSA OAUTOPD



BAC® EOOJL DHHAHCOB 0TYET
3a roanHara, npukJ/oYBama Ha 31 nexempn 2023

Otuer 3a pUHAHCOBOTO CHLCTOAHHE

B xunao-u nesa Benencka 31 pexemepu 31 pexeMBpH
2023 2022
AKTHRH
HMOTH, MalllMHH, ChOPBKEHNUS ¥ 000Dy IBaHEe 14 19 27
AXTHBH ¢ TIPaBo Ha IOJI3BaHE 25 1,425 1,072
AXTHBH IO OTCPOYEHH HAHBLIA 15 123 151
O06110 HeTEeKYIM AKTHBH 1,567 1,250
Martepuraisy 3anacu 16 11,356 1,641
THproeeku U APYTH B3cMaHHA 17 28,185 29,533
IMpeauiateHy pasxoay M pasxoay 3a ObAeIIM NepHo Il 18 67 23
IMapu u TapUYHHA EKBABAIECHTH 19 2,174 10,006
BiemaHus OT CBBp3aHU JULIA IO KENT MyJI CII0pa3yMEHHE 22 94 58
O6mo TeKymy aKTHBH 41,876 41,261
0610 aKkTUBH 43,443 42,511

Co0OcTBEH KanmuTan

PervcTpupaH Kanurai 20 2,710 2,710
ITegan6u u 3aryou 20 11,069 11,177
O6110 cobcTREH KANTUTAJ 13,779 13,887
Ilacuen

TTacuBu Mo JIM3MHTH 25 894 673
Joxoau Ha HAeTH JIMLA 24 614 623
OO6110 HeTeKYIHH MACHBH 1,508 1,296
[NacvBY 110 TU3UHTH 25 549 406
[TacvBY 10 ZOTOBOPH € KIMEHTH 7 22 65
Texkymy TaHFIHU 38 Tb/DKEHUS 222 182
TBProBCcKU U APYTHU 3a0bIDKEHMA 21 27,363 26,675
O06mI0 TeKyIIU NACHBH 28,156 27,328
O06mmo macuBH 29,664 28,624

O061I0 co0CTBEH KANMNTA U NACHBA 43,443 42,511

Benexxure Ha ctpaHuny 6 10 56 ca Hepas
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BAC® EOOJ ®UHAHCOB OTYET
3a roanHaTa, npukIoYBama Ha 31 nexemepu 2023

Oruer 3a meuandara WM 3arybéara u Ipyrus BceoOXBaTeH AOXO0H
3a roauHaTa, NpHKIIOYRaIA Ha 31 nexeMBpH

B xunaou nesa Benexcka 2023 2022
IMpaxoan 7 100,369 105,124
CebecTolHOCT Ha npoaaxOuTe 8 (78,471) (82,262)
BpyTna neuanba 21,898 22,862
JApyru foxonu 9 7 24
Pazxonu 3a yrparJieHHe, MapKETHHT U ZUCTPUOYIHA 10 (13,436) (14,788)
IMpwrxoau (3ary6n) ot 06e3neHKa Ha THPTOBCKH B3€MAHIA 23 (10) 56
Pe3ysITaT oT onepaTHBHA AeHHOCT 8,459 8,154
(OHHAHCOBH Pa3sxoxu 12 (710) (227)
Ileyanta npeau AaHbIH 7,749 7,927
Pa3xoau 3a JaHbIu 13 (781) (798)
Ileyasn6a 3a nepuoaa 6,968 7,129

HApyr BceoGxBaTeH 10X0/1
Komnounenmu, koumo Hama oa 6s0am enocieocmeue
pexnacuduyupanu g nevanbama unu 3azybama:

IMpeolieHKH Ha 33TbJDKEHHME 10 [U1aH ¢ AeHHAPaH Joxoau, 24 1 20)
HETHO OT JaHbIly

Jpyr BceoOXxBaTeH 10X0/ 32 IEPHOAA, HETHO OT HAHBIIH 32 (20)
0010 BceoOXBATEH JOXO0J 32 FOAHHATA 7,000 7,109

Benexkute Ha cTpaHuliy 6 10 56 ca Hepa3AeIHA YacCT OT TO3H (1)I/IHaH “OB OTYET. /
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Ynpasumen Ynpasumen Cwcmasumen
CoIriiacHO IOKJIa]] Ha HE3aBHCHMHA OJUTOP:
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Jo6puna KarosHoBa
Pezucmpupan ooumop,
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BAC® EOO/[

OryeT 32 NPpOMEHNTE B COOCTBEHAS KAMHTAJ

B xunaou aesa

Banauc kbM 1 sayapm 2022 1.

O6mo BceoOXBaTeH A0X0/ 3a Iepyoaa
[Teuan6a

Jpyr BceoOXBaTeH HOXOX

0610 BceoOXBaTeH JOXO0] 3a FOAMHATA
CaeikH ¢he cOOCTBEHHIIH, OTYCTEHU B
COOCTBEHHST KANNTAN

PaznpeneneH JUBHICHT

06110 caeKH cbe cOGCTBEHHIN
Bananc kM 31 nexemBpu 2022 1.

Bananc koM 1 sHyapu 2023 1.

O6mo BceoGxBaTeH A0X0/ 32 HepHOIA
INegan6a

Hpyr BceoOXBaTeH AOXON

O06mmo BceobXBaTeH NOXOH 3a TOJUHATA
Caenkn cbe coGCcTBEHHMIH, OTYETeHH B
co0cTBEHUA KaHTAJI

Pasnpesenes TMBHICHT

OO0 CAEJIKH ChC COOCTREHHITH
Bananc kbMm 31 gexemspu 2023 r.

PUHAHCOB OTYET
3a rogunaTa, npukirouBama ua 31 gexemppu 2023

benewcka  Permcrpupan Ileuandu 0O6mo
KanuTaJjl H 3aryom

2,710 7,646 10,356

- 7,129 7,129

- (20) (20)

- 7,109 7,109

- (3,578) (3,578)

- (3,578) (3,578)

2,710 11,177 13,887

2,710 11,177 13,887

- 6,968 6,968

24 - 32 32

- 7,000 7,000

- (7,108) (7,108)

- (7,108) (7,108)

20 2,710 11,069 13,779

BenesxxkuTe Ha cTpaHuiy 6 Ko 56 ca HepasJeHa 9acT OT To34 (PHHAHCOB OTYET.
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BAC® EOO/J DOuHAHCOB 0TYET
3a roguHaTa, npuKJIoYBaina Ha 31 rexemBpn 2023

OTuer 32 NAPHYHHTE HOTOHH
3a roguHaTa, DpUKI0YBaILa Ha 31 JeKeMBpH
B xunsou nesa KBen. 2023 2022

OnepaTHBHA JeHHOCT

TNapuyHE TOCTHIUICHHS OT KIIMEHTH 212,351 235,682
TMapwaHY MIAMAHAA KbM JOCTABIHIIN (16,474) (14,755)
[TapugHy NOTOLH, CBBP3aHM C TPYAOBH Bh3HAI PAKIACHUA (4,934) (4,984)
INapu4HE OTONH, TOJYISHH OT OCHOBHATA JICHHOCT 190,943 215,943
IDnarerwm JJIC w apyTy AaHbIN (30,377) (34,479)
IlnaTeHy AavbIiy RPXY HeganbaTta (712) (740)
HeTnu napuynu n0TOUH OT OCHOBHATA ACHHOCT 159,854 180,724

HHBecTHNHOHHA A HOCT
INapyaHE mnamaHus 3a OpHAOOHBAaHE Ha WMOTH, MAIIHMHH, ChOPHKCHHS H

obopyaBaHe 2) 2
IpenocTaBeHn cpeacTBa MO Kell ITyJI CIOpa3yMeHHe 22 (8,410) (23,226)
Bb3cTaHOBEHH CPEACTBA 10 KEIM Iyl CIIOPasyMeHHe 22 553 -
HeTHM napH4HM HOTOLHN 32 HHBECTHIHONHA JeHHOCT (7,859) (23,228)

Punancosa geiinoct

IlosydeHu KpaTKOCPOYHH 3a€MH [10 KEII ITyJl CopasyMeHHe 22 4,760 13,048
HzmiaTeHd KpaTKOCPOYHH 3a6MH IO KEIlI HyJl CIIopa3yMeHHe 22 (163481) (160,808)
IInateHn JIUXBH 12 (571) (25)
IDiaimanms Ha DAcHBH II0 JIM3HHTH 25 (535) (498)
HeTHn napu4HH NOTOIH 32 (PMHAHCOBA AEHHOCT (159,827) (148,283)
HerHo yBenngeHne/(HaMalieHye) Ha ITapH H TapHYHH €KBUBAJICHTH (7,832) 9,213
INapw ¥ MapuYHN €KBHBAICHTH KbM | AHyapH 19 10,006 793
ITapn 1 napuYHH eKBHBAJIEHTH KbM 31 nekemMBpU 19 2,174 10,006
™\

Benexkure ¥a cTpanumy 6 1o 56 ca HepaszenHa 4acT 0T 7031 (1)I/IHaHCO OTYET. | % [1
A
ﬁ@(}ﬁ{ / / e Iﬂ_\ \ 99,

Cranncnasa }IOMy)qneBa ' J:[peac Jluep V4 Mapp‘flén‘a MapHHq‘Ba
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BAC® EOOJI

Benexkn KbM GHHAHCOBHA OTYET

10.

11.

12.

13.

14.

15.

CratyT u npeamer Ha 1€HHOCT

baza 3a n3rorssHe

HpOMﬂHa B 3HAYUMHUTE CYETOBOJHHU
NONUTHUKK

Hosu CTaHAapTH U pa3aCHEHH A, KOUTO
BCE OLIE HE Ca NPUJIOKEHH

ChllieCTBEHN CYETOBOAHH NOJMTUKA
YipasieHue Ha GruHAHCOBUS PUCK
IIpuxonu

CebecTolinocT Ha npoaaxouTe
Jpyrya noxoan

Pa3xoau 3a ynpasieHue, MapKeTHHT U
JUCTpuOyLMs

Pasxoau 3a nepconana
HeTHH ¢uHAHCOBH pasxolu
Pazxoau 3a nanbun

WMOTH, MAIIMHH, CLOPBKEHHA U
o6opynBase

OTcpoyenu AaHbYHU aKTHBH H MACHBU

Cmp.

11

12
28
31
34
34

35

36
36
37

38

39

16.

17.

18.

19.

20.

21.

22

23.

24,

25.

26.

27,

28.

DOHHAHCOB OTYET

3a ropuHaTa, npuKkI0uBama Ha 31 gexemspn 2023

Cmp.
Marepuansm 3anacu 40
TbproBcku U ApyTu B3eMaHUs 40
IlpennnaTeny pasxonu W pasxo/ 3a 40
Obaewy neproan
[lapy ¥ napyyHy €KBHBAJIEHTH 40
PerncTpupan KanuTal M Pe3epsu 41
THProecku U APYTH 38AbIIKEHHUS 41
3aeMH M KPELHUTH 42
DuHaHCOBH HHCTPYMEHTH 45
Jloxoau Ha HAeTH Jinua 49
Jluzunru 51
[Toeru anramumMenT 52
Cebp3anu iuua 53
CnbuTus cnen narata Ha OT4ETa 56



BAC® EOO/JT DUHAHCOB OTYET
3a roguHaTa, npuKiouBama Ha 31 gexemspn 2023

Benekkn KbM (PHHAHCOBUS 0TYET

1. CraTtyT 4 npeaMeT Ha JeifiHOCT

BAC® EOO/I (“/lpy:kecTBOTO”) € AHONHYHO APYKECTBO C OIPAHUYEHA OTTOBOPHOCT, YYPEJEHO Ha 3
nexeMBpH 1993 r., chINacHO OBIrapckoTO THPIOBCKO 3aKOHOAATENICTRO, H € ChC CEJIANMIIE U a/IpeC Ha
ynpasnense rp. Codusa 1618, 6yn. “bearapus” Ne 118. JlpyxkecTBOTo € BIMCAaHO B ThHProBCcKUA
perucThp KbM AreHius no snuceanuaTa ¢ EMK 831452470.

OcHopHata ge#HOCT Ha JIpyecTBOTO € AMCTpUOYLHA HAa XWMHYECKH, XMMHKO-TEXHOJIOIMYECKH
H3JENMA W IperapaTd 3a pacTHTeNHA 3aliUTa, KakTO M CJAEJIKH, CBBP3aHH C OCBINECTBSBAHE H
TIOOINpSBAaHE HA TOPECMOCOYESHUTE NEHHOCTH.

Hpyxectroro ¢ 100% cobctenoct Ha BAC® CE, I'epmanus.

KuM 31 nexemppu 2022 u 2023 romuna JIpyXecTBOTO HMa ChOTBETHO 46 M 47 CITyKHTEIIH.

2. bBa3a3a usroresine

(a) H3pazasame 3a coomeemcmeue
To3u QUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeXxIyHapOAHHTE CTaHAAPTH 3a (UHAHCOBO
otuurane (MC®DO), mpuetn ot Erponeiickus Coio3 (EC).
(DUHAHCOBUAT OTYET € 0XO0PEH 32 M3aBaHe OT PBKOBOACTBOTO Ha JlpyxecTBOTO Ha 12 10Hm 2024 1.

(6) Bazasa usmepsane
OHHAHCOBUAT OTHET € H3TOTBEH B CHOTBETCTBHE C NMPHUHIIMIIA HA HCTOPHYECKATA IeHa, ¢ H3KIFOUCHHE
Ha 32bJDKCHAATA [PH NEHCHOHHpAHe, OTYETEHH MO HACTOAIATA CTOMHOCT Ha OYaKBaHWTE
33IBJDKEHUS TIO TUTaHa 33 TeHHAPAHT TOXO/H.

(8) Hdeiicmeauio npednpusmue

MUHAHCOBHAT OTY4ET € H3rOTBEH Ha 0a3aTa Ha NPEIIIOJIOKEHUETO, 4e J[pyKecTBOTO € JeHcTBaIno
HpeANpPUATHE ¥ [e NPOBIDKABa CBOATA feHHOCT B 06o3pumo O6saemme. Ha 6a3ata Ha nianata HarHaHa
HHQOPMAIMA KbM MOMEHTa, PLKOBOJACTBOTO MOTBBpK/ABa, 9¢ HE Ca My M3BECTHH ChHIISCTBEHM
HECUTYPHOCTH, CBBD3aHM ChC CHOMTHS WIM YCJIOBHS, KOMTO MOTaT Ja IOCTaBAT IIOJ ChMHEHHUE
BBH3MOXHOCTTa Ha JIpy>XeCTBOTO Jia POBIDKH KAaTO JeHCTBAINO MPEANPUTHE.

PBKOBOICTBOTO MPEABIDKAA, Y€ CHIIECTBYBAILIMTE KAIIUTATIOBH PECYPCH H H3TOUYHHIIM Ha (pHHAHCHpaHEe
(DapHUHM TIOTOLM OT OCHOBHA EHHOCT) Ime ca aJeKBaTHM 3a JTUKBHJHHTE My HOTpeOHOCTH mpes
cneapamara 2024 r.

(2} @yuxkyuonanna eanyma u eanyma Ha npeocmasane
Tosu dusancoB oTdeT e npexacraseH B bbnrapekn nepa (BGN), kolito € PyHKIMOHANHATA BATyTa Ha
Ilpyxecroro. Ilsnmata ¢pmHaHCOBa MH(pOpMals, IpelcTaBeHa B OBLIrapckm JieBa € 3aKphrileHa 1o
XIWEA/Ia, OCBEH KOraTo € IOCOYEeHO APYTO.
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BAC® EOO/J ®UHAHCOB 0TYET
3a roauAaTa, NpHKIIOYBaNa Ha 31 gexemBpu 2023

Benexkn KbM (PMHAHCOBHA OTYET

Ba3a 3a u3roTesiHe (IPOABJIKEHME)

H3nonzeane Ha OYeHKU U OONYCKARUA

[Ip¥ H3rOTBAHETO HA TO3H PUHAHCOB OTYET, PHKOBOACTROTO € HANPABUIO NIPELEHKY, IPHOIM3HTEIHH
OIIEHKH U JIOIyCKaHHA, KOUTO BIIMAAT HA IPHIATAHETO HA CYETOBOJHUTE [IOJIMTHKY Ha JIpYKECTBOTO H
Ha OTYETCHWTE CYMH Ha aKTUBHTE U MACHUBUTE, IIPUXOJUTE M PA3X0AUTE. PealHUAT pe3ynTar MoXe a
O'bjie pa3aMueH OT Te3W MPUOIUINTEIHH OLEHKH.

[TpubnusuTeIHATE OLEHKH ¥ OCHOBHHTE AOITYCKAaHUA ce MpepasriexaaT TeKyo. IIpepasriexanero
Ha NpUOIM3UTEIHITE OICHKH Ce¢ MPH3HABA MPOCIICKTHBHO.

Hpeyenxu
HudopMaims 32 MpeLieHKH, HAlPaBeH! NPH NpriaraHe Ha CIETOBOJHHUTE MOMHTHKH, KOMTO HMAT Hak-
3HAYMTENHN €(pEeKTH BBPXY NPH3HATHTE CyMH BbB (PUHAHCOBMS OTHET, C€ ChABPKA B CIECIHUTE
Oenexku:
e Bejexka 16 — 1Mo OTHOIICHHEe Ha OLIGHKA Ha MAaTepUAIHH 3allacy [0 HEeTHAa pealu3supyeMa
cToiiHOCT
Benexka 7 — M0 OTHONICHHE HA NPU3HATH IACHBH 110 IOTOBOPY.
Benexka 7 — KOMHCHOHHH IPUXOAH: ONpeaeiHe nanu JIpyKecTBOTO € areHT WIH Bh3I0XKHATEN [0
clenKara.
e Benexka 25 — uaenTrduuupane Ha JM3UHTOBH IOTOBOpH B 06xBaTa Ha MCPO 16.

Hecuzyprnocm ¢ donyckanua u oyenxkume
HudopManns 3a HECUTYPHOCT B JOILYCKaHHATA M OLECHKHTE, 32 KOUTO MMa 3HATHTEIICH PHCK a
IOBeJaT J0 CHHISCTBEHH KOPEKIMU B OaTaHCOBHTE CTOMHOCTH HAa aKTHBH M MIACHBH B PaMKHUTE Ha
¢JIeaBalnaTa (PMHAHCOBA IOMHA, Ce ChABPIKa B CIETHATE OENekKKH:
® Denexka 15 - mpu3HaBane Ha OTCPOUCHN JaHbYHHU aKTHBH: HAIMIHE HA 6bJemy obaaraeMu
meyandu, cpelry KOUTO JaHbYHHTE 3ary0H 3a IpeHacs He MOTaT Ja Ce M3II0J3BaT;
Benexka 17 — 1o oTHomIeHHe Ha 00e3lIeHKa Ha B3€MaHMUS;

e DBenexka 24 - olleHKa Ha 3abJDKEHHE 1O IUTaH ¢ Ae(HHUPAHM JOXO0/H; OCHOBHH aKTIOEPCKH
JOTyCKaHUs.



BAC® EOO/J ®HHAHCOB 0TYET
32 rognHaTa, npukmousama Ha 31 gekemepu 2023

Benesxxkn KbM GHHAHCOBHA OTYET
Ba3a 3a m3roTesiHe (IPOABLJIKEHHE)

Cnpasednueu cmoiinocmu

Hikon OT CUETOBOJHHTE IIONWTHKH H ONMOBECTABAHWA Ha J[pyKECTBOTO M3HCKBAT OLiCHKa Ha
CIIpaBeIIMBY CTOMHOCTH 33 YUHAHCOBH U 32 He(PHHAHCOBH aKTHBH M NACHBH.

JIpy*ecTBOTO € YCTAHOBHJIO KOHTPOJIHA PaMKa II0 OTHOLICHHE Ha OIEHKaTa Ha ClpaBeAlINBA
cToiiHOCTH. PBEKOBOICTBOTO HOCH 00ImMAaTa OTTOBOPHOCT 3a HAA30Pa HaJ BCHUKH 3HAYMTEIHH OLECHKH
Ha CTpaBeIMBa CTOWHOCTH, BKIIFOUHTEIIHO CIIpaBeUIHBH cToiHocTH B HUBO 3.

PRKOBOJCTBOTO PETYIPHO TIpETIIekKa 3HAUUTEIHHTE HEHAOMI0JaeMi BXOISIIM JaHHA ¥ KOPEKIHH
Ha oueHkuTe. Ako HHGOPMAIHA OT TPETH CTPAHH, KATO KOTUPOBKU OT OPOKEPY WM CXOAHH YCIIYTH,
ce M3MON3Ba 32 OHEHKA Ha CIpaBeIjIMBH CTOMHOCTH, TOTaBAa PHKOBOACTEBOTO OIEHABA IONYTCHHTE
JIOKa3aTeJICTBA OT TPETH CTPAHH, 32 Jia Ce IIOAKPEIH 3aKIOYEHHETO, 9¢ TAKUBA OLEHKH OTrOBapAT Ha
m3uckBanuaTa Ha MC®Q, BKIFOUHTENHO HUBOTO B lepapxwiaTa Ha CHpABCHJIMBHTE CTOMHOCTH, B
KOETO TaKUBa OICHKH TpAOBa 12 6bAaT KIaCHHLUPaHH.

Korato olieHsABa CripaBeJIMBaTa CTOHHOCT Ha aKTHB HIIH NTAcHB, Jlpy KeCTBOTO M3NON3BA Ha0IO JaeMH
JaHHM, JOKOJIKOTO € Bh3MOXKHO. CrpaBe/lIMBITe CTOMHOCTH Cé KaTeropH3HpaT B PasIHYHH HHBA B
flepapxmaTa Ha cUpaBeJIMBUTC CTOMHOCTH Ha 6a3aTa Ha BXOJAIINTE JaHHM B TEXHHKHTE 3a OLICHKA,
KaKTO CJIe/IBa:

Hugo 1: xoTHpauH IeHN (HEKOPUIMPaHK) Ha aKTHUBHY [IA3apU 33 CXOAHHU aKTUBY UITH IIACHBH.
HuBo 2: BXOASIIM JaHHYM PA3IMYHA OT KOTHPAHH IeHH, BKIoueHH B HuBo 1, xouro, mpsxo (1.e.
KaTO LIeHH) WIH KOCBEHO (T.e. HOMYyUeHH OT LIEHH), ca JOCTHIHH 3a HaOMmoJapaHe 3a aKTHBa HIIH
nacHBa.
e Hupo 3: BxOAIM JAHHH 33 4KTHBA WIH TACHBA, KOMTO He ca 6a3upaHu Ha HaOMoJaeMH [1a3apHH
JaHuH (HeHa0 0 JaeMH BXOJIAINH TaHHH).
AKO BXOIAIINUTE JAHHH, HINOA3BAHH 32 OLICHKAa HA CIpaBeUIHBATa CTOMHOCT Ha akTHBa HIIH IIacHBa,
MOTaT Ja & KaTeropu3upaT B pa3udHM HHBA OT ¥epapxmsiTa Ha ClpaBeUIMBHTE CTOMHOCTH, TOTaBa
OLICHKATA Ha CIIpaBeIBaTa CTOMHOCT ce KATerOpPU3Mpa B HElHaTa LIANOCT B TOBa HUBO OT HepapXuaTa
Ha CTIpaBeTHBATE CTOWHOCTH, YHMATO BXOAAIIA HHGOPMaLWs € OT 3HAYEHKE 32 IAIOCTHATA OLICHKA.

JIpy®eCTBOTO MpH3HABA TpaHCHEPH MeX Ty HUBATA Ha HepapXusTa Ha CpaBeIHBUTE CTOHHOCTH KbM
Kpas Ha OTIETHHA HEepHOI, Ipe3 KOHTO € cTaHalla IPOMAHATA.

Iloseue uuHpoOpMALHA 3a IONMYCKaHHATA, HANPABCHU NPK OUEHKA Ha CIPaBEIJIMBUTE CTOHHOCTH, €
BKJTIOUEHA B Oelnexka 23 — OHHAHCOBH HHCTPYMEHTH.

l'lpomma B CbIIECTBEHUTC CYCTOBOAHU TMOJUTHKH

CnejHuTe HOBY M MPOMEHEHH CTAHIAPTH U pa3ficHeHus ca B civia oT 1 aryapu 2023 r. HO Te HAMAT
3HaunTeneH edexT BEpXY GHUHAHCOBHA 0T4eT Ha JIpyXKecTBOTO.

(a) TMpomenu B MCC 1 IlpencraBsHe Ha ¢uHaHCOBH oTyeTH H MC®O IIpakTHdecKo
cTanosuile 2: OnosecTABAHE HA CYETOBOAHH NMOJUTHKA (M31a/eHo Ha 12 ¢pespyapn 2021 r.)
Bhnpekd Je H3MEHEHHATa He IOBELOXA JIO IPOMEHH B CAMMTE CUETOBOJHH TONHTUKH, TE MOBIHAXA
Ha HAGOPMALHSATA 32 CUETOBOJHATA IIOJHUTHKA, OTIOBECTEHA BbB ()MHAHCOBHA OT4eT. M3MeHeHHATa
W3WCKBAT OIOBECTIBAHE Ha "CHINECTBEHN", 3 HE Ha "3HAYMMU" CUCTOBOJIHM ITOJTATHKH.

VisMeHEeHHITa CBINO Taka MPEAOCTaBAT HACOKH OTHOCHO MNpPHIATAHETO HA CBINSCTBEHOCT KBM
OMOBECTABAHETO HA CYCTOBOJHMTE IIOJIATHKH, KATO MOMAaraT Ha NPEAIPHATAATA Ja NPEAOCTaBAT
mone3Ha, coelmduYHa 3a OPeINpPUATHETO CYCTOBOJHA IONHTHKA, OT KOATO MNOTpeOHTeNHTE Ce
HY>KIafT, 3a Aa pasbepat apyra uHOpManys BbB (GHMHAHCOBHA OTYET. PLKOBOACTBOTO mperniena
CUCTOBOJHMTE NOJUTHKUA M aKTyau3upa WHdOpManuATa, onoBecTeHa B Oenexka 5 ,,ChIleCTBEHH
CYETOBOHH NOAUTHKK® (2022 r.: ,,3Hau MK CHETOBOJHH IOJTHTHKH ) B HIKOH CIIy49aH B CHOTBETCTBUE
€ M3MEHEHIATA.



BAC® EOOJ DHHAHCOB OTYET
3a roguHaTa, npuKJIOYBama Ha 31 xekemppn 2023

Benexkn kbM (pMHAHCOBHS OTHET
IpoMsiHa B CHHIECTBEHHTE CYETOBOAHH TOJHTHKH (IPOALIAKEHHE)

(6) N3menennst Ha MCC 12 Jlanbsnu BBpXy Acxoaa: OTcpoYeHH JaHbIH, CBEP3aHH C AaKTHBH B HACHBH,
MPOM3THYAIIM OT eAMHUYHA caesika (H3aafeH Ha 7 maii 2021 r.)

H3meHeHuATa cTecHABAT 00XBaTa Ha OCBOGOXKIABAaHETO OT IIbPBOHAYAIHO NMPU3IHABAHE, 34 Jla W3KJIOYAT
TpaH3aKIHHK, KOUTO MOPAXKIAT PAaBHU ¥ KOMIICHCHPALIH C€ BpEMEHHY PA3IHKH - HANP. 3a{bJDKCHNS 38 IU3UHT
W W3BEXKJAaHe OT eKkciutoatars. [IpoMeHuTe HAMAT edekT BhpXy GHHAHCOBUA OTUET Ha JIpyKeCTBOTO

() MexayHapojHa JaHbYHA pedhopMa — MpaBUia IO MOJej1a BTOPH cTha0 (M3MeHenuss Ha MCC 12),
H3aaaeHn Ha 23 maii 2023 r.

H3meHeHuATa MpeABMKAAT BPEMEHHO 3aIbJDKUTENHO H3KIIOYEHNE OT CICTOBOAHOTO OTIMTAHE HA OTCPOYECHH
JAaHBIIH 33 JONBIHUTENHAS JaAHBK, KOSTO BIN3a B CHIa He330aBHO, M H3UCKBAT HOBH ONIOBECTABAHIA OTHOCHO
eKCIO3UIMATA [0 BTOPH CTHI0. 3aAbIDKUTENHOTO M3KIIIOUCHHE ¢ NPAIAra peTPOCHEKTHBHO. JIpykecTBOTO
OmepHpa B Beiarapus, KOATO € Mpuena HOBO 3aKOHOJATENICTBO 32 NpUIIATaHe Ha JOUBIHHTENECH riobaneH
MHHUMaJIEH JaHbK.

JomsmHuTenHa WHGOpMaLUA € pefocTaBeHa B 6err. 13.

(r) Mpomenu Ha MCC 8 CueToBOAHH HOJIATAKH, MPOMEHH B CHETOBOAHHTE NMPHOIM3HTEHN OLICHKH H
rpewikd: OnpeaeieHne Ha cYETOBOAHUTE IPHUGIH3HTEIHH OLCHKH (M3AaaeHo Ha 12 ¢peBpyapu 2021 1.)

Hoeu cTanpapTi ¥ passicHeHHs1, KONTO BCe OIlle He €2 HPHJIOKEHH

CrieiHiTe HOBM CTaHIAPTH, MPOMEHH B CTAHXApTHTE M pa3sacHeHHd, omoOpeHH 3a mpuiarane oT EK, He ca
3a,TBJDKATENTHH 33 TOMUINHA EepHOIH 3aNoYBaIly Ha Wik ciel 1 aHyapu 2023 r. H He ca OWId NPIIOKEHH
Mpu M3TOTBSHETO HA TO3HM CAMOCTOATENCH (PHHAHCOB oT4deT. JpyXKecTBOTO IUIAHHpa A3 MPWIOKH TE3H
MPOMEHH, KOTAaTO Te BIS3AT B CHIA.

Cmanoapmu, pa3acHeHus U RPOMEHRU 8 CIAHOAPINI, KOUMO He cd Buii RPUNOCERU NO-PARO — 0000penu
3a npunazane om EK

(a) U3smenenust Ha MCC 1 IlpeacTtaBsiie Ha GHHAHCOBH OTYeTH:

—  Knacuduxanus Ha 3aI5DKSHHATA KaTO TEKYINM WIX HETEKYIH (U3aajeH Ha 23 sHyapn 2020 1.);

—  Kracudukaums Ha 3aIbDKeHHATa KaTO TEKYIH WIN HETEKY M — OTCPOYBAHE HA AaTaTa HA BIH3AHE B
cuna (m3nasneH Ha 15 romun 2020 1.); n

—  Herexymu 3agbiiKeHHA ¢ KOBeHaHTH (M3faneH Ha 31 oxToMBpu 2022 1.)

CrriacHo chiiecTByBamuTe m3uckpanmsa Ha MCC 1 npyxkecTBaTa KIacH(HIHMPAT AaJCH HaCKB KaTO TEKYIL,
KOTaTO HAMAT Oe3yCIOBHO TIPABO J1a 0TCPOUAT YpeKAAHEeTO 32 Hali-Maiko 12 Mecela cref; fatara Ha 6anaHca.
CEBETHT 110 MeXAyHapomHu cuerosonnau cranmapti (CMCC) mpeMaxHa H3MCKBAHETO HPaBOTO Ja Oble
0e3yCIOBHO M BMECTO TOBA H3WCKRA IIPAROTO HA OTNAraHe Ha ype)KJAHETO Ja CBHINECTBYBa KbM JaTaTa Ha
Oananca ¥ 13 HMa ChIBpPIKaHUE.

IMomo6Ho Ha chinecTpyBamuTe wm3uckeanms B MCC 1, xracudukanyara Ha HacHBHTE He CE€ BIHAE OT
HaMepeHuITa WIH OYaKBaHMATA HA PHKOBOACTBOTO OTHOCHO TOBA JAIIH IIPEANPHATHETO M€ YIPAKHHU NPABOTO
CH Jia OTIIOXKH YPEKAAHETO WK Iie u3bepe Aa ypeau MpeAcpodHo.

Ipenmpuatreto me KIacuULIHpa JafeH ITACUB KaTo HETeKyHl, aKO KMa IIpaBo Jd OTIOXKH YPEeXKIaHETo 3a
Haii-manko 12 Mecena cieq gaTata Ha Oananca. ToBa nipaso Moxke Ja ObJe IpeAMET Ha TOBa JPYKECTBOTO 14
CIa3Ba yCIOBHATA (KOBEHAHTHTE), IOCOYEHHU B CIIOPA3yMEHHETO 32 34€M.

Cirel KaTo Tipepasriiefia HAKOM acleKTH Ha u3MeHeHusaTa oT 2020 r., CMCC oTHOBO NOTBBPIH, Y€ CaMoO
KOBEHAHTHTE, KOMTO JajicHO APYXecTBO TpAOBa Aa cria3Ba HA WM MpeJy JaraTa Ha OanaHca BIMAAT BBpPXY
KTacHGULIMpaHEeTO HA ACHBA KaTO TEKY] WX HETEKYyLLL.
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BAC® EOOJ DUHAHCOB OTYET
3a rogunaTa, npuklouBama Ha 31 nexemppu 2023

Benexkn KkbM GHHAHCOBHS OTYET
HoBu cranaapTH ¥ pa3sicHEeHHsl, KOHTO Bee OIIle He ¢a MPWIOKEeHH (NPOABb/LKEHKE)

(a) U3smenenus na MCC 1 Hpeacrapsine Ha GHHAHCOBH 0THETH (IPOABJLKEHHE)

KOBEHAHTH, KOMTO APYKECTBOTO TpAGBa Ja Chas3a ciel Aatara Ha GamaHca (T.e. ObJEIH KOBEHAHTH), HE
3acATaT KIaCHQHKAUEATa Ha MackBa KbM Ta3y Aata. Korato o6aue HeTeKyIIHTe 3aXbIDKEHMUSA Ca peaMeT Ha
OBeny KOBEHAHTH, APY/KECTBAaTAa Beue IMe TpsOBa [Ja oroBecTABaT HMHGOpMalud, 3a Ja NOMOrHar Ha
noTpeGuTennTe fa pasbepar pucka Te3W 3afbIKEHIT Ja CTaHaT IUIaTHMM B PaMKHTe Ha 12 Mecena cien
JaTaTa Ha GanaHca.

W3sMeHenMATa ChIN0 TaKa H3ACHABAT KaK JacHO JPYKECTBO KIACH(PHIHpPa 33 IbIDKEHAE, KOeTo MOXe 1a Obe
ypeneHo ¢b¢ COOCTBEHHTE MY aKI[HH — HAIPUMEDP KOHBEPTUPYEM HBIIT.

Koraro 3aqpmKeHAeTO BKIOYBA ONIINA 32 KOHBEPTHpPaHe 0T KOHTParcHTa, KOATO BKIOYBA MPEXBBPIIHE HA
HHCTPYMEHTH Ha COOCTBEHMA KalMTal Ha JpYXKECTBOTO, OMIMATA 332 KOHBEPTHpAHE CE MPH3HABA WM KaTo
co6CTBEH KamuTad, WIH Karo IIACHB OTAECHHO OT OCHOBHHA macuB cbriacHo MCC 32 ®uHaHCOBH
uHCcTpyMenTH: npeacrapise. CMCC noscHsBa, 3e KOTaTo JaNeHO APYKECTBO KIACHPHIUPA OCHOBHOTO
3abIDKEHHE KaTo TEKYIO WM HETEKYHIO, TO MOXe Ja IpeHeOperHe camMo Te3W OILHH 33 IpeodpasyBRaHe,
KOMTO Ca MPU3HATH KaTO COOCTBEH KalUTall.

U3MeHEHHATa ¢ MPHIAraT ChC 33[HA [aTa 3a COJMIIHKUTE OTYETHH NEePHONH, 3aloduBally Ha Wi ciex 1
stayapu 2024 ., KaTo ce JOIyCKa PaHHO MPHUIaraHe.

JpyeCTBOTO HE 0YaKBa M3MEHEHHMETO []a HMa ChIIECTBEHO Bh3/eiCTBHE BbPXY (PHHAHCOBHA OTYET, KOTATO
ce npuiara IIbpBOHAYaIHO.

(6) Mismenenus Ha MC®O 16 JIM3HHT; NACHB 1O JIM3HHI HPU NPoJak6a ¢ odpaTeH JIM3HHT (B3/1a/lcH HA
22 centemBpu 2022 1r.)

H3meHeHusITa OTBRPKAABAT CIASTHOTO: IIpH IFPBOHAYAIHOTO IPH3HABAHE MPOAABAYHT-TM3HHI OOy 1aTeN
BKJIIOYBA NPOMEHJIMBY IM3WHTOBY IUTAIAHNA, KOTATO OIEHABA IACHB 10 JIM3UHIA, MPOU3THYALL OT CAEIKA 32
nmpoaax6a ¢ oOpaTeH JIA3HHT.

Crell MBPBOHAYATHOTO NPH3HABAHC NPONABAYHT-NTH3HHIONONydATe]l NpHnara OONIMTE W3WCKBAHMA 32
HOCTeABAll0 OTYMTAaHe Ha HACHB IO JIM3HMHTA, Taka e Ja He MpH3HaBa medanta win 3aryba, cBbp3aHa C
MPaBOTO Ha [OJN3BaHE, KOETO 3alaska.

IIpomaBaTsT-NH3MHIONONYYaTel MOXKE Jia Bh3IIPHEME PA3IMIHH [IOJXONH, KOHTO YAOBJIETBOPSBAT HOBUTE
HM3KUCKBaHMA 3a MOCIEABAI0 H3MEPBaHe.

H3MeHeHHATa BIM3aT B CHIA 33 TOAMIIHUTE OTYETHY MEPHMOH, 3aM0UBaIly Ha WK cien 1 anyapu 2024 ¢,
KaTo ce pa3peliapa o-paHHO IPHIIAraHe.

Jpy*ecTBOTO He 0UakBa H3MEHEHHETO [ia MMa ChINECTBEHO Bh3AeiicTBHE BEPXY (PMHAHCOBHSA OTYET, KOTATO
ce mpHiara ITbpPBOHAaYaJIHO.

Cmanoapmu u pazacHeHUA, KOUMO 6ce oule He ca 0000penu 3a npunazaie om EK

PLKOBOACTBOTO CYMT2, € © MOAXOIAIIO 1A CE& ONOBECTH, Y€ CIEJAHUTE HOBU WM DEBM3HUDAHH CTaHIApPTH,
HOBM pa3siCHEHHA ¥ MPOMEHH KbM ChINECTBYBAIM CTAHJAPTH, KOMTO KbM OTYETHATA Jiata ¢a Beue H3laJcHu
oT ChBeTa o MEXIyHAPOAHH CIeTOBOAHH cTaHnapTd (CMCC), Bee ole He ca Omny of00peHH 3a IpHIaraHe
ot EK 1 ChbOTBETHO He ca B3CTH IPEABHI MMPH W3TOTBIHETO HA TO3H (MHAHCOB OTYET. JlaTuTe Ha BIM3AHE B
CHJIa 3@ TAX LIE 3aBHCAT OT peIIeHHETO 32 ofo0peHne 3a npunarase Ha EK.

CrejHuTe W3MEHEHHsA M MONOOpeHNs Ha CTAHZAPTH HE Ce 0YaKBa Ja MMaT ChIIECTBEH €(PEKT BBPXY
¢uHaHCOBUA O0T4eT Ha JIpyxkecTBOTO.

—  HsMmenenns Ha MCC 21 Edexrate oT npoMeHHTe B 0OMEHHHTE Kypcose: JIuIca Ha 3aMEHIMOCT
(u3nanen ga 15 apryct 2023 r.)

—  Hsmenenus Ha MCC 7 Otuer 3a mapuunute noroud 1 MCP®O 7 OHHAHCOBH HHCTPYMEHTH:
ofoBecTABaHe — (UHAHCOBH CIIOPa3yMEHHs ¢ AOCTaBUMK (M3aneH Ha 25 Maif 2023 1.)
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BAC® EOOJ DHHAHCOB OTYET
3a roguHaTa, npukaouBama Ha 31 nexemspu 2023

Benexxn kbM GHHAHCOBHA OTYET

ChllecTBEHH CYETOBOAHH HOJIMTHKH
JIpy>XeCTBOTO € MPIIIOXKIIO TIOCIEAOBATEIHO 3HAYHMHTE CUETOROAHH NONHUTHKH, [IPEICTABEHH II0-A0ITY, 38 BCHIKH
MIEPHOIH, IPEACTABEHH B TO3H OTHET, OCBEH aKO HE € IOCOYEHO APYro (BiK chio benexkka 3).

Yyacdecmpanna eaiyma

(1) Coenxu g uyncoecmpanua eanyma

Crenxure B Yy)KIeCTpaHHA BallyTa ¢€ MPEH3UMCIABAT BBB (DYHKIHOHANHATA BalyTa Ha JIpyXecTBOTO NHO
o0MeHHHATE KypcoBe Ha JATHTE Ha TPAH3AKLUNTE.

TMapuuum akTHBY ¥ NACHBY, ACHOMAHHPAHH B TyxJa BalyTa, c€ IPEH3YNCIABAT BbB GyHKIHOHATHATA BaTyTa IO
0OMeHHHA KypcC KbM OT4eTHaTa Jara. HemapryHy akTHBY ¥ ITACHBH, KOUTO C¢ OLICHABAT IT0 COIpaBeINBa CTOHHOCT
B OYKIECTpaHHA BalyTa, ce NPEU3HHCIABaT BHB (YHKIMOBANTHATA BalyTa IO Kypca Ha jgaraTa, Ha KOATO
ClpaBeIMBaTa CTOMHOCT € ompejeneHa. HemapuuHu NMO3HMIMH, KOWUTO CE OLEHABAT IO MCTOPHYECKA LICHA B
Yy KIeCTPaHHA BaJyTa, HE C& MPeU3UUCIIIBAT.

Ot 1999 rogwHa o6MeHHHAT Kypc Ha bparapckus nes (BGN) e dukcupan kM eBpo (EUR). OOMeHHHAT Kypc €
BGN 1.95583 / EUR 1.0.

@uUHAHCOBH HHCTPYMEHTH

IIpn3naBaHe H THLPBOHAYAIHO H3MEPBAHE

TBHpProBCKH B3EMaHHMA THPBOHAYANHO €6 MPU3HABAT, KOraTO Ca BB3HHMKHAIN. BCHUKHM ApYTH (QUHAHCOBH aKTHBH M
DAacHBM Ca IIbPBOHAUANIHO INPH3HATH, Korato JIpy:KecTBOTO CTaBa CTpaHa IO JOTOBODHUTE YCIOBHA Ha
HHCTPYMEHTA.

®unancoB akTdB (OCBEH THPTOBCKHTE B3eMaHHA 6e3 ChINECTBEH KOMIOHEHT Ha (pHHAHCHpAHE) WM (PHHAHCOB
NacvB Ce M3MepBa MBPBOHAYAIHO II0 CHPaBeJIMBA CTOMHOCT IUTIOC, 33 JIO3HMIUM, KOHTO HE €€ OTYMTAT IO
CIpaBeIMBa CTOMHOCT mpe3 mevan®a ¥ 3aryba, pasxomd IO cHelkaTa, KOMTO ¢a IPSKO CBBLP3aHH C HErOBOTO
npuEoOHBaHe WM H3JaBaHe. THPTOBCKH B3eMaHHs Ge3 CHINECTBEH KOMIIOHEHT Ha (HHAHCHMpaHe ce M3MepBaT
ITBPBOHAYAIHO IO CHOTBETHATA VM IIEHA HA C/ieKarta (TpaH3aKIHOHHA CTOMHOCT).

Knacugpurauus u nociedeawo usmepeane
DUHAHCOBH AKTUBH

[pu TspBOHAYATHO MpH3HABaHE (PUHAHCOB aKTUB CE KIacCH(pHUIUpA KATO OLEHABAH II0: CHPABEJNINBA CTOKHOCT,
CCIB/I - mpparosa neeectuiwst, CCAB/I — xamitanoBa rEBecTHINL; Wiid no CCIIII3.

@DUHAHCOBHTE aKTHBH He ce peKiacuuimpar ciiell TAXHOTO IbpPBOHAYATIHO NPH3HABAaHE, OCBEH ako JIpykecTBOTO
npoMen# GH3HEC MOJeNa 3a YIpaBJIeHHe Ha (MHAHCOBH aKTHBY, B KOMTO Cify4dall BCHIKH 3acerHaTH (PMHAHCOBH
aKTHBH C€ peKnacuduIpaT OT ITbPBYA JCH Ha ITHPBHS OTUETEH IIepHoJ], CIeBall IpoMaHaTa B OM3HeC MoJeNa.

(DHHAHCOB AKTHUB Ce OIIEHIBA 110 aMOPTHU3MpaHa CTOMHOCT, aKO OTTOBapsA 1 Ha JBETE YCIIOBKA U HE € OIIPEAETIEH 10
CCIIII3:
—Ovporcu ce 6 GusHec MoOen, wuAmo yen e akmusume O0a bvoam Ovpicany, 3a da ce cvbepam 002060pHUME
RAPUYHYU ROMOYU, U
— CB2NACHO 002080PHUMe YCI06US HA (PUHAHCOBUA AKIMUE HA KOHKPEmH Oamu 6b3HUKEAM NADUYHY ROMOYY, KOUMO
ca eOUHCMBEHO NAAUIAHUA HO 2AABHUYA U NUXEA 8bPXY HENO2ACEHAMA CYMA HA 2IAGHUYAMA.
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BAC® EOOJ DUHAHCOB 0TYET
3a ropnHaTa, npukI0YBaina Ha 31 gekemepu 2023

Besexkyu KbM GUHAHCOBHUS OTYET

CholllecTBEHH C4ETOBOAHM MOJNTHKH (IPOABLJIKEHHE)
®UHAHCOBH MHCTPYMEHTH (NMPOXBbKEHHE)

Jlsnrosata HHBeCTHIMA ce m3MepBa o CCHBJI ako oTroBaps €AHOBPEMEHHO Ha CICAHUTE JBE U3UCKBAHUA M HE €
npeAHa3HavYeHa 3a m3Mepsane o CCIII3:
— ma ce Ovpocu 8 OusHec MoOen, YuAmO yei ce noCmu2a uype3 cvbupane Ha 002080DHU NAPUYHU HOMOYU U
npooaxchba Ha QUHAHCOBU aKmusU, U
—~  CB2NACHO HeliHume O02080PHU YCIOBUA HA ONpedereHy 0amu 6b3HUKEAM RAPUYHY NOMOYU, KOUMO Ca CamMo
RAQUAHUS HA 2NABHUYA U NUXEA BBPXY HENO2ACEHAMA CYMA HA 2NASHUYAMA.
Ipu OBpBOHAYAIHO NPHU3HABAHE HA KAIMTAJIOBA WHBECTHIIHA, KOATO HE € IbpkaHa 3a npopax6a, JpyxecTBoTO
MOske eJHOKPaTHO a m30epe Ia MpeCTaBH IOCIeABAIUTE IPOMEHH B CIPaRe/JINBATA CTOHHOCT HAa MHBECTHLIMATA
B ApyT BceoOxBaTeH Aoxox. To3u u300p ce npaBu Ha 6a3a MHBECTHIWA IO HHBECTHIHSL.
Bewuky (UHAHCOBH aKTHBHM, KOMTO He ce KilacH(HUIUparT KaTo M3MEPBaHM II0 aMOPTH3MpaHa CTOWHOCT WIH 110
CCJIB]I, xakto e omMcaro mo-rope, ce msMeppar mo CCIITI3. Topa BKIIOUBA BCHYKH JIEPHBATHBHU (HHAHCOBH
akTuBH. [1pH IbPBOHAYATHOTO MPH3HABaHe JIpyKeCTBOTO MOXKeE €JHOKPATHO Ja ONpejeny pUHAHCOB aKTHB, KOHTO
WHAYE OTTOBapA Ha M3HCKBAHUATA Ja ObOe H3MEpBaH IO aMopTu3upaHa cToiiHocT wim no CCIABJI xato CCIIII3,
aKo TOBA WIE €NMMHMHHpA WIH 3HAYMTENHO IIe peAylHpa CYSTOBOJHHTE HECHOTBETCTBHA, KOMTO HHade Omxa
Bb3HUKHAIN
DUHAHCOBY AKTHBH
JApyxecTBoTO KiIacupuupa cBouTe (PUHAHCOBH AKTHBH B €JHA OT CJIEHHTE KATErOPHH:
JpyxectBoTo ¢ wiacudunppana ceonte GMHAHCOBY aKTHBH B €IHA OT CJI€THUTE KaTerOPHH:
— 3aeMH U B3CMaHUA

@unancosH akTHBH — OneHKa Ha OM3HeC Mojaea

JlpyKeCcTBOTO NPABH OHEHKA Ha LelinTe Ha GU3Hec Mozela, Mo KoliTto AafeH (HHAHCOB aKTHB CE ABDXKHM Ha HUBO
noprdein, Thit KaTo TOBa Half-moOpe oTpassBa HauWHa, 10 KOHTO ce yIpaBiisiBa OM3Heca M Ce NPeNOCTaBs
urGOpMaIEs Ha prKOBOLCTBOTO. FIH(pOpMamaTa, kKoATO ce B3eMa 110/l BHUMaHUe BIIIOYBA:

—  [OCOYEHHTE TONWTHKH U 1IeH Ha noprtdeiina 1 neficTBHETO Ha Te3W HOJIMTHKY Ha NpaKTHKA, BrmognTeaHo
Iald CTpaTerdara Ha PHKOBOACTBOTO ce (OKYyCHpa BBpPXY MONyvuaBaHe Ha JOTOBOPHMS JIUXBEH IOXOA,
NOANbPXKaHe Ha ompelejieH NMpodun HAa JMXBEHWS IPOLEHT, CHIIOCTABSHE HAa HPOABIDKHTENIHOCTTa Ha
(MHAHCOBHTE AKTHBH C MPOJABIKMTENHOCTTa HA BCAKAKBH CBBP3aHM 3abJDKCHHA HIH 0YAKBAHW NapHIHH
HOTOLM PUIH pealH3upane Ha TapUIHM NOTOLH Upe3 npojax0a Ha aKTUBHTE;

—  Kak ce OLIeHsBa ¥ OTIMTA JeMHOCTTAa Ha NopTdeiiia npen ppKOBOACTROTO Ha JIpyXKeCTBOTO,

—  PHCKOBETe, KOMTO 3acirat IpelcTaBIHeTo Ha Om3Hec Mojena (M GHHAHCOBUTE aKTHBH, JbPKAHU B PAMKHTE
Ha TO3W OH3HEC MOJIENT) M KaK Ce YIIpaBaBaT Te3H PHUCKOBE;

— K&K ce KOMITCHCHpAT YIPaBHTeINTe Ha OH3Heca - HAlp. HaJli KOMIIEHCALUATA C€ OCHOBABA Ha CIIPABEIIABATA
CTOHHOCT HA YIPABIABAHWUTE aKTHBH WK Ha CHOpaHUTE JOTOBOPHH NapUYHM NOTOLM; U

—  yecToTara, 00eMa W IepHo/a Ha mpofaxOuTe Ha PHHAHCOBY aKTHBH B IPEIXOJHH MEPHO/H, NPHYMHATE 33
TaKHMBa MpOALXOH U OYaKBaHUATA 32 OBbACIH MpoJax6H.

IpexBHpiAHeTO Ha GUHAHCOBY AKTUBY HA TPETH CTPAHH B C/ICIIKH, KOMTO HE OTTOBAPAT Ha yCIIOBUATA 32 OTIHCBAHE,
He ¢¢ CYMTAT 3a Npojak0H 3a TasH 1iel, B CHOTBETCTBHE C NPOABJDKABAMOTO NpU3HABAHE HA aKTMBH OT
JpyxecTBOTO.

OUHAHCOBKTE AKTHBH, KOMTO C& IbPKAT 3a TEPTyBaHe HIIN C¢ YIIPABISABAT H YHETO M3ITBIIHCHHE Ce OLECHABA Ha 0aza
crpaBeUTHBATa CTOHHOCT, ce olleHARaT Ha Gasa CCIII3.
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BAC® EOOJI DHHAHCOB OTYET
3a roguuara, ApHKTIOYBaINa Ha 31 nexemBpn 2023

BeJiekkn KbM QHHAHCOBHS OTYET

5. ChbllecTBeHH CIETOBOXHM NMOJHTHKH (IPOIL/KEHHE)

(6) ®@unancoBH HHCTPYMEHTH (HIPOABIKEHHIE)

(i) Knacugurayua u nocredsauio usmepsane (npoodvidicenue)
@unancoBH akTHEH — OnieHKa Ja/Iu AOTOBOPHHTE NaPHYHH MOTOLH €A eANHCTEEHO MIAIIAHHS
Ha MIaBHHLA M JIHXBA
3a IeaHTe Ha Ta3d OLEHKA ,,[ABHHIATA® C€ OTIPEeENs KaTo CIpaBe/TiBaTa CTOMHHOCT Ha (PUHAHCOBHA
aKTHB IIpH ITBPBOHAYATHO NpH3HaRaHe. ,,.JIuxsara“ ce olpeAens KaTo Bh3HarpaxIeHHe 3a CToiHOCTTa
HA NMApHUTe BBB BPEMETO M 3a KPS/IUTHHSA PHCK, CBBP3aH C HENOTaceHaTa TNaBHMIA Mpe3 OmpeneneH
IIEPHOJ OT BpEMe ¥ 3a JAPYTH OCHOBHH PUCKOBE 1 Pa3XOAH IO KPeTUTHpaHe (Hanp. JTHKBUICH PHCK H
aIMUHHCTPATHBHA PasxoIy), KakTO M MapXk Ha nevanbara.
[Mpw olleHKaTa Jaju JOTOBOPHUTE NApHIHH MOTOIH Ca €JMHCTBEHO IUIAINAHNS HA MIABHUIIA H JIMXBH,
JlpyxecTBOTO pasriiexkJa TOTOBOPHMTE YCIOBHA Ha MHCTpPyMeHTa. ToBa BKIKOYBA OLICHKA IANH
({MHAHCOBUAT aKTHB CHIBPKA JOTOBOPHA Kiay3a, KoATo 6 MOrna fa POMEHM BPEMETO HIIH CyMara
Ha IOTOBOPHHTE MAPWYHH TOTOIH, TaKa 9e T4 Ja He OTrOBapsA HAa TOBA ycJiosye. IIpH M3BBPILBAHETO
Ha Ta3¥ oleHKa J{pyecTBOTO B3UMa IIPEABHI;
- YCIIOBHH CHOUTHSA, KOWTO OMXa MPOMEHIITH pa3sMepa WM BPEMETO Ha IaPHYHKUTE IIOTONH;
- YCNOBHMS, KOHUTO MOTal [Jia KOPHTHpAr JOTOBOpHAaTa KyNOHHA JIHXBa, BKIOYHTEIHO
XapaKTepUCTUKUTE ¢ IPOMEHIINBA TMXBa;
- XapaKTepUCTHKHTE 33 MpeIUlallaHe U yIbJDKABAHe; U
- YCIIOBFL, KOHTO OrpaHA9aBaT NpeTeHIMuTe Ha JIpy:keCTBOTO KbM IAPHYHH IOTOLIH OT OUpeeIeHH
aKTHBH (HANpUMep XapaKTepHCTHKH (e3 MpaBo Ha perpec).
XapakTepucTHKa 3a MpellUIallaHe ChOTBETCTBA HA KPHTEpUUTE 34 IUIAMIAHE CaMO Ha TIaBHMIG H
JIMXBH, aKO NMPEAIUIAIaHEeTO IPelcTaBABa HEH3IUIATEHA CyMa HA TJIaBHMIATA M JIHXBATA BBPXY
HeM3IUIaTeHATa TJIaBHMI@A, KOATO MOXE [Ja BKIIOYBA pa3yMHa AONBIHMUTENHA KOMIICHCAIMA 34
IpeACPOUHO TpeKpatsBane Ha qorosopa. OcBeH ToBa, GHHAHCOB aKTHR, TIPHIOOUT C OTCTBIIKA HWIH
OpeMus, 0 HOrOBOpHATA My HOMHHANIHA CyMa, (YHKUMA, KOATO MNO3BOJIIBA WIM HM3HCKBA
HpeAIUIaaHe B pasMep, KONTO MPEACTABIIABA [0 CHIECTBO HOMUHAJIHATA CyMa, IUTIOC HATPyTIaBa (HO
HEM3IUIATEHA) IOTOBOPHA JIHXBa (KOATO MOXE JA BITIOYBA M pasyMHa JOUBIHUTENIHA KOMIICHCAIIHA
33 IPEACPOYHO NpeKpaTsBaHe) Ce CUMTA 32 CHOTBETCTBAI C TO3H KPHTEPHH, ako CIpaBe/THBATA
CTOMHOCT Ha NpeATUIaliaHeTo € He3HAYHUTENHA [P TEPBOHAYATHOTO NIPH3HABAHE.
@uuancosd nacuen - Iocaeasamo u3MepBaHe H Ne4aa0H u 3aryon

@duUHAHCOBUTE MACHBH C€ KiacupuIMpar N0 amoprisupaHa croiiHocr mmm coopen CCIIIIS.
dunancoBuaT macus ce KiacHumupa cnopen CCIIN3 ako e knacuuumpaH KaTo ABPXKaH 32
npopaxba, KaTo IepHBATHB WIH 0603HaueH KaTo TaKbB IPH MbPBOHAYANHOTO IIPHU3HABAHE.
dunancosyTe nacuer cnopen CCIII3 ce u3sMepBaT IO CIpaBeInBa CTOMHOCT, @ HETHATE Nevanoy 0
3ary0H, BKIIOYHMTENIHO Pa3XOAWTe 3a IMXBH, ce IPW3HABAT B mewanbara Wik 3arybata. Jpyrure
(MHAHCOBM NACHBY BIOCICACTBHE CE OLECHABAT [0 aMOPTU3MpaHA CTOMHOCT, KaTO Ce M3MON3Ba
MeToaa Ha e)eKTUBHATA TUXBA. Pasxoaure 32 IMXBH M By THHTE NIe4aN0H U 3aryOH ce MPU3HABAT B
nedanbaTa Hin 3ary6ara. Beska neuanGa wii 3ary6a oT OTIINCBaHe CBHINO ce MPHU3HABA B NevanbaTa
WK 3ary0ara.
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BAC® EOOJ @UHAHCOB OTYET
3a roguHaTa, npukTioYBama Ha 31 gexemepu 2023

Beaexkd kbM (pHHAHCOBUS OTHET

5. CobmecrBeHH CYETOBOJHH MOJATHKH (IPOABILKEHHE)

(6) @unaHCOBH HHCTPYMEHTH (POABLJIKEHHE)

(iii) Omnuceane
DHHAHCOBH aKTHBHU
pyxecTBOTO OTIHICBA (PUHAHCOB aKTHB, KOTATO JOTOBOPHHTE MpaBa BBPXY MApHUHWTE NMOTOLH OT
(hMHAHCOBHA aKTHB H3THYAT MIIM KOTATO ce NMPEXBBPIAT MpaBaTa 3a NOJydaBaHe Ha JNOTOBOPHHUTE
MapUdHH [OTOIM OT CHAEJKa, MPH KOATO MO CHIUECTBO BCHYKH PHCKOBE H IIOJN3U OT COOCTBEHOCTTA
BBPXY (HHAHCOBHA aKTHB ca MPEXBHPICHY WU MPH KoATO JIpyKEeCTBOTO HE NPEeXBBpIIA U HE 3ama3sa
O ChINECTEO BCHYKH PHCKOBE H H3TOJIH OT COOCTBEHOCTTA, HATO 3alla3Ba KOHTPOJ BbPXY (PHHAHCOBHA
aKTHB.
JpyECTBOTO CKIIFOUBA CHEJIKH, HPY KOMTO IPEXBBHPIISI aKTHUBH, IIPU3HATH B OTUETA 33 (QHHAHCOBOTO
CBCTOSIHUE, HO 3aMa3Ba BCHUKH WM MOYTH BCHYKH PHUCKOBE U TION3H OT IIPEXBBPICHHUTE aKTHBH. B
TE3M CIlyyau MPEeXBbPICHATE aKTHBY HE €€ OTIHCBAT.
DuHAHCOBY NACUBH
JpyXecTBOTO OTTHCBAa ()MHAHCOB IAcHB, KOFaTo JOTOBOPHHTE 3afbIDKCHHA Ca H3ITBIHEHH,
AHyJMpaHHd WIH H3TEKIN. JIpy»KECTBOTO CBILO Taka OTNKMCBA (PMHAHCOB IIACHB, KOTaTO HErOBHTE
YCIIOBHA Ce TMPOMEHAT M MapUYHKTE TIOTOLH OT MOAH(MIMpAHNs ITACHE €A ChIUECTBEHO Pa3NiIHH,
KaTo B TO3H CJIy4aii e IpH3HaBa HOB (JHHAHCOB MACHB MO CIHpaBeUIMBa CTOHHOCT, KoifTo ce 6asmpa
Ha MPOMEHEHUTE YCIOBHA.
Mpu ormmcBane Ha GHMHAHCOB NACUB pasjiMKkaTa MexAy OajaHcoBaTa CTOMHOCT W NIATEHOTO
Bh3HArpakAeHIe (BKIIOYHTENHO BCHUKH IPEXBHPIeHH HelTapHIHY aKTUBH WM MOETU 3aTb/KCHH)
ce MpW3HaBa B Iievyairbata Uiy 3arybara.

(iv) Komnencupano npedcmasane
OuUHAHCOBUTE aKTHBY M (DHHAHCOBUTE ACUBH C€ KOMIICHCHPAT H HETHAaTa CyMa ce ITPeJCcTaBs B 0T4eTa
332 (MHAHCOBOTO CHCTOSHME, TOTABA M CaMO TOTaBa, KOrato JIpyKecTBOTO HMa 3aKOHOBO HPABoO )Ia
KOMIIEHCHpA CYMUTE W Bh3HaMepABa MIIH Ia TH ypeld Ha HeTHa 0a3a, WiIH Ja pealn3Hpa aKTUBA U Jia
Ypeau NacuBa €HOBPEMEHHO.

(8) Obe3nenka

(i) He-0cepusamuenu unancosu axmugu
DUHAKCOBH UHCMPYMEHMU U AKIMUGYU NO 002060pU

JpyxkecTBOTO MpU3HABA 3aTy0a OT 00e3IeHKa 32 01aKBaHHTe KpeXuTHU 3ary6n (OK3) 3a:

- hMHAHCOBH aKTHBH, OLCHABAHH [0 aMOPTU3UPaHA CTOHHOCT;

- IBITOBH HHBeCTHUIIHH, oneHABaHu 1o CCJIB/L; n

-aKTHBH HO JOTOBOPH

HpyxecTeoTo H3MepBa 3arybara oT o0e3neHka o cToliHocT paBAa Ha OK3 3a menmus XMBOT Ha
($HHAHCOBHMA AKTHB, OCBEH 3a CJIETHHTE, 3a KouTo ce u3Mepsa OK3 3a 12-MecedeH nepuo:

- BJITOBY LCHHK KHIDKA, 33 KOUTO € OIPENEICHO, Y€ MIMAT HUCHK KPEAUTEH PHCK KbM OTYETHATA JATa,
u

- IpYyrM ABATOBU LEHHH KHIKa W OAaHKOBHM Cajfa, 3a KOHTO KPEIUTHHAT PHCK (T.€. PHCKBT OT
HEU3IIBIHEHHE TpPe3 0YaKBAHMA JKHUBOT Ha (PHHAHCOBUSA HHCTPYMEHT) HE € HAPACHAN 3HAYUTENHO OT
THPBOHAYAIHOTO NPA3HABAHE.

3ary6a ot 06e31ieHKa Ha TBPrOBCKUTE B3eMAHKA M aKTHBHTE II0 IOTOBOP BUHATH CE OUCHABAT B pasMep
pased Ha OK3 32 1e1us JKHUBOT Ha (PHHAHCOBHSA HHCTPYMEHT.

Ipy onpexeisHe JATH KPEOUTHUAT PUCK Ha JajieH (HHAHCOB axTWB € HAPACHA 3HAYUTENHO CIEX
ITBPBOHAYATHOTO TIPU3HaBaHe H IIpH oleHABaHeTo Ha OK3, JIpy»KecTBOTO B3UMa NpeaBUJl pasyMHa U
oGocHoBaHa HH(OPMAIIHS, KOATO € MOIX0IAINa H ZOCTHIHA 6e3 M3IHIUHYN pa3xoad win ycunus. Toea
BKJIOYBA KaKTO KOJIMYECTBEHa, Taka M KadeCTBeHa HHQOpMaU¥s M aHalM3, OCHOBAaHM Ha
HCTOpUYecKHst onuT Ha JIpykecTBOTO M 000CHOBAaHA KpeJWTHA OLEHKA M BKIIOYBAId NMPOrHO3Ha

uHpoOpMaIHs.
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BAC® EOOJ DUHAHCOB OTYET
3a roaunaTa, npukIouBaa Ha 31 pexemepn 2023

Benexkn KbM GHHAHCOBHA 0TYET
5. CnlecTBeHN CYETOBOTHH NOJINTHKH (IPOAbIIKEHHE)
(B) OGesuenka (DpoALKEHHE)
(i) He-0epusamuenu gunancogu axmusyu (npoowvadicenue)
DuUHAHCOGU UHCMPYMERMU I AKIMUGH RO 002080pU (RPOdBIICERUE)

OK3 3a menuns xueot ca Tesu OK3, KOMTO ca pe3ynTaT OT BCHYKH BB3MOXHHE CBHOMTHA Ha
HEMBITHJIHEHHE Pe3 OUaKBaHH KHBOT Ha ()HHAHCOBUA HHCTPYMEHT.

12-meceunara OK3 e tasu gact oT OK3, KoATO € pe3ynraT oT ChOUTHATA HA HEM3ITbIHEHUE, KOUTO €
BB3MOXHO Jla Ce CIlydar B paMKuTe Ha 12 Mecella clefl oTdeTHaTa Aara (UM NO-KbC HEpUOJ, aKko
OYaKBaHHA XXHBOT HAa HHCTPYMEHTA € M0-KpaThK OT 12 Mecena).

MakcuManHUAT TepHof, KOoiTo ce B3eMa mpeipHi IpH ompeneniHe Ha OK3 e makcumannumsar
[AOTOBOPEH MEPHO, Npe3 KoHTo J[pyKecTBOTO € H3JI0KEHO Ha KPETUTEH PHCK.

Hsmepeane na OK3

OK3 ca BepOATHOCTHO IpETErJIeH: IPHONV3UTENHH OICHKH Ha KpeAUTHHTe 3ary6u. Kpemurnure
3ary0M ce OTYHMTAT [0 HACTOAIIA CTOMHOCT Ha BCHYIKHM MApHYHH Ae(@UIUTH (TOECT pa3iMKaTa MeXIy
IbIDKHMHATE TAPUYHUTE IIOTOIH, KOHTO CE JXBJIKAT OT €IHO JPYKECTBO B ChOTBETCTBHE C JIOTOBOPA H
[APMYHHTE TOTONH, KOHTO JIPYKeCTBOTO OYaKBa Ja TIOMYUH).

OK3 ce muckoHTHPAT ¢ e(eKTHBHAS JIUXBECH NPOUCHT HA DHHAHCOBHS aKTUB.

@uHancoen aKmueu ¢ KpeOumna obesyeHKa

KbM Bcgka oruerHa jgata JIpy»ecTBOTO OLgHABA Jaiu (MHAHCOBMTE AKTUBM, OTYMTAHM IO
aMOpPTH3MpaHa CTOWHOCT ca ¢ KpenuTHa obe3neHKa. PHHAHCOBUAT AKTHB € C KPEAUTHA 00e3LICHKA,
KOI'aTO eJHO MIIH HOBEYe CHOUTHS € B3HAKHAIO, KOSTO HMa OIPEENICHO BIUSIHHE BEPXY OYaKBaHHUTe
OBAEIIH MApAYHK [IOTOUH OT HUHAHCOBHSA akTHB. JlokazaTencTBara, 4e (PMHAHCOB AKTHB € KPEAMTHO
ofe3leHeH BIUIIOYRAT CIICHNTE HAOIOAaeMH JaHHH:

- 3HAYHTETHH QUHAHCOBH 3aTPYIHEHHS Ha KPEAUTOIIOMYIaTel I EMHUTEHTa;

- HapylIeHHe Ha JOTOBOP KaTO HEH3IIbIHERME WM npocpoune Hag 90 muu;

- IPECTPYKTYPHPAHETO Ha 32eM WM aBaHC oT JIpyKecTBOTO IPH YCIOBH, KOHTO JIpyXKecTBOTO He OH
pasriieiano npu Jpyrd oOCTOATENICTRAE;

- BEPOATHO € KpEeIUTONONy4YarenaT f[a Biese B HEChCTOATENHOCT WIM JApyra (HHAHCOBA
peopraH3anys; Hin

- H34e3BaHETO Ha aKTHBEH a3ap 3a UEHHA KHUTA, TIopaan GHHAHCOBH 3aTPyIHECHHA.

3ary6u oT 00e31IeHKA Ha (PUHAHCOBH aKTHBY, HM3MEPEHH N0 aMOPTH3MPaHa CTOWHOCT ce NpHUCiiajar OT
OpyTHaTa 6aslaHCOBa CTOMHOCT Ha aKTHBHUTE.

BpytHara Ganancora cToifHOCT Ha (PUHAHCOB aKTHB C€ OTIMCBA, KOraTo JIpy»KeCcTBOTO HAMA pasyMHH
OYaKBaHUs 32 Bb3CTAHOBABAHE HA (UHAHCOB AKTMB B HEroBaTa IPLIOCT HIM YacT OT Hero. 3a
HHMBH/YIHO 3HaYMMM KIHEHTH, JIpyXeCTBOTO ¥Ma IONMTHKA Ha OTHHCBaHEe Ha OpyTHaTa
6anaHcoBa CTOMHOCT, CJIEJ KaTO € pasriejalo BCHYKY HAIMYHU (akTH U odakBaHuA. DHUHAHCOBUTE
aKTUBM, KOUTO 00aye ca OTMHCaHu, BCe OIIe MOTaT 1a ObIaT MpeIMeT Ha ACHHOCT IO NPHHY AHTEJIHO
H3IThIIHEHHE, 3a [la CE CHas3AT npoueaypure Ha J{pykecTBOTO 3a Bb3CTAHOBABAHE HA ABLIDKUMHTE CyMHM.
DUHAHCOBY aKTHBH, KOMTO He ca Kiacupurmpanu kato CCIII3, ce olleBABaT KbM BCAKa OTUETHA
IaTa, 3a a ce ONpeJeNd Jaiy nMa o0eKTHRHHY JOKa3aTelCTBA 3a 00e3LeHKa.
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BAC® EQOOJ DuUNnaHCOR OTUET
3a roguHaTa, NpHKAOYBawa Ha 31 nexemepn 2023

Bejexku KbM (PHHAHCOBHS 0TYET
5, CeplilecTBEHH CYETOBOAHH NOJUTHKH (IPOALIIKEHHE)

(B) Obe3suenka (IpoAbIKEHHE)
Hedgunancoeu akmueu
K®M Besika otgeTHa mata J{py)ecTBOTO mperiiesxaa GalaHCOBHTE CTOMHOCTH HA HeHHAHCOBHTE CH
aKTHBH (pa3WYHM OT GMONOTMYHY aKTHEH, WHBECTHLIMIOHHA MMOTH, MaTePHAJIHH 3a1aCH K OTCPOYEHH
JaHBYHHU aKTHBH), 33 JIa OTPEJIeH AT MMAa WHAWKAIAH 3a 00e31eHKa. AKO IMa TaKuBa HHIWKAIIHH,
ce NpaBy MPUOIHM3HTENHA ONEHKA Ha Bh3CTAHOBMMATa CTOMHOCT Ha aKTHBA. PelyTalua ce TeCTBa 3a
o0e3leHka BesiKa rojJuHa.
3a wenta Ha Tecta 3a 00e3LEHKA, aKTHRHM, KOMTO He MoraT Ja 6bJaT TeCTBaHU HHAMBHAYAIHO, CE
rpynypar 3aeJHO B Hali-MajikaTa Bh3MOXKHA TPyTNa akTHBH, [eHepUpalla NapHYHA [OCTHIUICHNA OT
MpOTbIKaBama ynoTpeda, KOHTO ca B TONSMa CTETeH He3aBUCHMHM OT HNAapHYHHATE IOCTBIUICHUA OT
apyra aktiey Wi OI'TIT. Pemyranms, Bp3HHKHAIA IpH Ou3Hec KOMOMHALMA, ce pasNpeneis KbM
OI'TII wnu rpynute OI'TII, kouTo ce ovyakBa Ja MMaT HOJI3H OT CHHEPTHHTE 0T KOMOHHALHUATA.
Bniacranorumara croiinoct Ha aktus win OI'TII e mo-BHcoKaTa OT HeroBara cToHHOCT B yriorpeda U
cripaBejUIHBaTa My CTOWHOCT, HaMaJieHa ¢ pa3xoja 1o npogax6a. CtoiiHocTTa B ynotpeba ce 6asupa
Ha OBaelnWre MapHYHHA TOTOLM JMCKOHTHPAHH [O ceramiHaTa WM CTOMHOCT, KaTo ce IIpuiara
JAVMCKOHTOB MPOLIEHT TIpel AaHblld, 0Tpa3sBall TeKyIUTe Ma3apHH IPELecHKH 3a IeHaTa Ha Mapure
BBB BPEMETO W pHcKa crenududer 3a aktuea uinn 3a OITIIL
3ary6a oT obe3lieHKa ce MpU3HABA B Clyd4aii, ye OajlaHcoBaTa CTOMHOCT Ha eXrH akTuB win OI'TIII
MpeBUIlaBa HErOBaTa Bh3CTAHOBMMA CTOHHOCT.
3ary6u ot obe3lieHKa ce IPH3HARAT B NeyanOn u 3ary6u. Te ce pasnpenenir MbpBO B HAMaJICHHE Ha
Ganancosata CTOMHOCT Ha pemnyTanusaTa, paznpejeneHa kbM OI'THI, u cinen ToBa B HAMaJlIeHHE Ha
6amancoBuTe cTOMHOCTY Ha apyru akTued B OI'TII] mpomopLioHanHo.
3ary6a ot 06e3IIeHKa HO OTHOMICHHE Ha PEIyTalliATa He Ce BB3CTAHOBABA 00PaTHO. 3a IPYrH aKTHBY,
3aryba ot ofe3leHka ce Bb3CTaHOBsABA CaMO IO TakaBa CTEIleH, He OalaHcoBaTa CTOMHOCT Ha aKTHBa
He HajpwWasa OanaHcoBaTa cTOWHOCT, kKoATO Ou OwWia ompeaeneHa, cliel IpHCIagaHe Ha
amMopTH3aLus, aKko 3aryba oT o6e3leHKa He € OmIa Ipi3HaBaHa.
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BAC® EOOA ®UHAHCOB OTHET
3a roguuaTa, npuxinousama xa 31 gexemBpu 2023

Benexkn KbM GHHAHCOBHS OTYET

5. ChuiecTBeHM CUETOBOIHH MOTHTHKH (IPOABIIKEHHE)
(r) WmoTH, MALUIHHH, CHOPBKeHHs H 000pyABaHe
(i) IHpusnasane u oyeHka

HmMoTuTe, MalivHHTE, CHOPHKCHWITA M 00OpYABaHETO Ceé OTUMTAT IO IieHAa HA NpuAoOuBaHe,
HaMaJieHa ¢ HaTpylaHaTa aMOPTH3ALMA M HATPYIIaHH 3aTyOH OT 00e3LeHKa.

I{enara Ha npuaCOWBAHE BKIHOYBA MMOKYITHATA 1ICHA, BKITIOUYHTEIHO MUTA H HEBH3CTAHOBHMH JaHbLH
BBPXY NMOKYTIKAaTa, KAKTO ¥ BCUMKH APYTH Pasxo/H, IPSKO OTHACAIIH Ce J0 NPHBEKAAHE HA aKTHBA JI0
MECTOTIONIOKEHNE H CHCTOSHIE HEOOXOMUMY 33 HETOBAaTa eKCIIOAaTalusA 110 HauuHa, MPEeIBHACH OT
PBKOBOACTBOTO. CTOHHOCTTA Ha aKTHBHTE, HPHIOOHTH IO CTONIAHCKH HAYHH, BKIIFOUBA HAIPABEHHTE
Pasxo/IM 3a MaTepHaNH, TUPEKTHO BIOXKEH TPY M ChOTBETHATA NPOIIOPLMOHANIHA YacT OT HENPEKHUTE
TIPOM3BOACTBEHH Da3XOIM; PA3XONWTE, IPAKO OTHACAILM C€ [0 NPHREKAZHE HA aKTHBA [0
MECTOTIONIOKEHIe M CHCTOSIHHE, HeoOXONMMM 3a HEroBaTa eKCIUIOATalMs; IThpBOHAYAIHA
npubJM3ATEIIHA OLICHKA HA PA3XOMHUTe 32 AEMOHTAX 1 NIpeMECTBaHe Ha aKTHWBA M 33 Bb3CTaHOBSBAHE
Ha IUIOINAIKATA, Ha KOATO € PA3MONOKEH aKTHBA M KaITUTATH3HPAHH Pa3Xo[M 3a JIMXBU. 3aKylleH
coryep, Ge3 KONTO e HEBB3MOXKHO (YHKUHOHHPAHETO Ha 3aKyIeHO o0opyIBaHe, e KamUTAIN3Hpa
KaTo 4acT OT ToBa 000pyiBaHe.

Korato B HMOTHTE, MANTUHATE, CHOPHXKEHUATA U 060pynBaHeTo CC ChABPXKAT KOMIIOHCHTH C pa3IiiHa
NPOIBIKUTETHOCT Ha IOJIE3CH XKHUBOT, TC C€ OTIUTAT OTACIHO.

IMeqantu 1 3aryGu Mpu OTIIHCBAHE HA HMOTH, MAIIAHA, CHOPBKEHHI H 060pyBaHE Ce ONPECIAT KaTo
C€ CpaBHABAT NOCTHILICHHATa ¢ HamaHcoBaTa CTOMHOCT Ha aKTHBa M C€ NPH3HABAT HETHO B APYIH
TIPHXOA¥/Pa3sXofiH B eHaIOn U 3ary6u.

(i) Ilocnedeauiu pasxoou

Bo3gukHanM DOCHeJBAlIH PasXoJH, 3a Ja c€ MOAMEHH JacT OT akIWB OT HMOTHTE, MAaillMHHTE,
CHOPbKEHHATA U 00OpPYABAHETO, CE KAMTANH3MpPAT B CHOTBETHHSA aKTHB, CAMO KOTaToO € BEPOATHO
NpeAPUATHETO Ja MOMYYH B OBJeme HKOHOMHYECKH ION3H, CREP3aHH ¢ Ta3H 9acT OT aKIWBa, M
pasxomute morar ja Objar OlleHeHHW HajiexAHO. bamaHcoBaTa CTOMHOCT Ha IIOJMEHEHATa 4acT Ce
otnucea. Pasxonw, npeIHa3HAYEHA Ja OOCIYXBAaT aKTHBUTE Ha €XeQHERHa 0as3a, ce NPH3HABAT B
rieqan®u 1 3aryOH KaTo pa3xo/i B MOMEHTA HA BE3HHKBAHETO HM.
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BACD® EQOJ DUHAHCOB OTYET
3a rognHaTa, npukI0YBama Ha 31 nexemepu 2023

Bejexkn KbM GHHAHCOBHS 0TUYET

5. ColnecrBeHd CHeTOBOAHH HOJIHTHKH (IPOABIIKEHHE)

(r) HmoTu, MAaIUHHK, CHOPBXKEHNS U 000pyABaHe (IIPOAbIKEHHE)
(iii)- Amopmusayua

AMopTH3anmATa Ce HAYUCAsBa B meyanOu M 3aryOu Ha 0as3a JMHEHHMA MeToJ BB3 OCHOBA Ha
O9aKBaHMA CPOK HA OJIe3€H )KUBOT Ha MIMOTHTE, MAIHHATE, CHOPHKCHMATA U 000PYABAHETO, KOMTO
Ce OTYUTAT OTACIHO. AMOPTH3AIMA HA PHIOOHTH aKTHBY NPH YCIOBMATA HA (JHHAHCOB JIM3HHT Ce
Ha9IHCJIABA 3a TIO-KBCHA U3MEXIY CpOKa Ha JOTOBOPA U TeXHHA IIOJIE3€H XKHUBOT, OCBEH B CIY4aHuTe,
KOraro € IOYTH CUT'YPHO IpHAI0oOHBaHETO Ha COOCTREHOCTTa BEPXY TAX A0 Kpad Ha CPOKa Ha I0TOBOpA.
3emsra He ce aMOpTU3Hpa.

Ouakeanume CPOKO6e HA RONE3EH HCUBOM KM MEKYUIUA U npet)xoouu;l nepuod ca KaKkmo

cnedsa:

®  TPaHCMOPTHU CPelcTBa 4 ronuHH

®  CTONAHCKH MHBEHTap 6.7 ronuan

®  KOMIIOTPH 2 rogvHA

® nepudepHu ycTpolcTaa 2 TOUHA

¢ monoOpeHHs Ha HaeTH aKTMBM 5 roJuHU (TOJNE3HHAT KHUBOT € €KBHMBAJICHTEH HA CPOKa Ha

JOroeopa 3a oliCpaTuBCH J'II/IBI/IHI‘)

MeToanTe Ha amMOpPTH3AIWA, ITOJIE3HHAT JKUBOT M OCTaTHYHHUTE CTOHHOCTH C€ MpepasIIekaaT KbM
BCAKA aTa Ha W3rOTBAHE HA (PHHAHCOB OTUET.
¢ AKTHBHTE Ce aMOpPTH3HpaT OT HA4YalOTO Ha Mecela, B KOHTO ca TOTOBH 3a BBBEXJAHE B
eKCILTOATAITNA, a 33 aKTHBHUTE, MPUAOOHTH MO CTONAHCKU HAYMH-OT Mecela, Cle/ABall] MeCena, B
KOMHTO ca FOTOBH 33 BBBEX/AaHE B €KCIUIOATALH.
(1) HemaTepna/JIHH aKTHBH
(i) Hemamepuanuu axmueu

Hemarepuannaurte akTHBY, OpHEOOUTH OT JpyKecTBOTO M MMalid OTPaHHYEH CPOK HA H3LO/I3BAHE, CE
OTYMTAT 110 [ieHa Ha MpuaoOuBaHe, HAMaNeHa ¢ HaTpyllaHaTa aMOPTH3aLMd U HATpyNaHH 3aryOH oT
o0e31eHKa.

(ii) Hocaeosawu pasxoou
Pa3xoau, CBbp3aHH C MOJJPHKKATA HA HEMATEPUallHU aKTHBM, CE€ KAHTAIM3HPAT CaMO KOIraro ce
yBenngaBa ObeniaTa HKOHOMUYECKa M3roJla OT akTHBAa. BCHYKH OCTAHAIH pasXOld ¢¢ HpH3HABAT
KaTo pa3xo] B MOMEHTa Ha TAXHOTO Bb3HHKBaHE.

(iii) Amopmuzauusn
AMopTh3aumaTa ce HadHCIABa B nedanbd M 3ary6u Ha Oasa JHHEHHWA METOA Bb3 OCHOBA Ha
OYAKRAHHW CPOK HA TIOJIE3EH KUBOT HA HEMATEPHATTHUTE AKTHBH.
Ouaxeanume cpoKoge Ha NOJAEICH JCHEOM cA KAKMO Clledsa:

® codryep 3 roguHU

(e) MarepHaaHH 3anacH
MartepuaiHHUTe 3aIlac ce OTYMTAT [0 MO-HHUCKATa OT TAXHATa Ce0eCTOHHOCT M HETHA peaausyeMa
cToiinocT. OTYeTHATa CTOMHOCT Ha MATEPHAITHITE 3affacy ce 6a3upa Ha MeTo/ia Ha CpeJHONIpEeTErTICHa
[leHa ¥ BKIIIOUBAa BB3HHUKHANHTE PA3XO[AH IIPH 3aKyllyBaHe H TE3H BLB BPEH3KA C JOCTABIHETO MM /O
CEeraliHOTO MECTOMONOXKEHHE ¥ ChCTOSTHHE.

HeTHata peanu3yeMa CTOMHOCT € O4YakBaHaTa NMpOJaXHa IEHa NPH HOPMaIHM OH3HEC YCIOBHA,
HaMaJieHa ¢ O9aKBaHHUTE Pa3xo/y MO 3aBbpHIBAHE U Ipoaax0a.
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BAC® EOOJ DOuHAHCOB 0TYET
3a rogmHaTa, npUKAOYBawa Ha 31 gekemBpu 2023

Benexkn KbM GUHAHCOBHA 0TYeT

5. CepliecTBReHU CUETOBOJHH MOTATUKH (NPOABJIKEHIE)

(x) Joxoau Ha mepcoHaaa

(i) IIhanoee 3a Oedhunupann eHocku
Tnan ¢ gedvHMpaHH BHOCKHM € IDTaH 3a JOXOMH Clie]] HallyCKaHe, CIope] KOHWTO JlpyxecTBo miama
BHOCKM Ha JIpyro JHIC W HIMAa HUKAKBH NPABHH WIM KOHCTPYKTMBHH 3aIb/DKEHMA JAa IUIAlla
JIOITBITHUTEHA CYMH cJiel ToBa. [IpaBurencTBoTo Ha bDearapma Hocm OTroBOpHOCTTZ 33
OCHI'yPSBAHETO HA TIEHCWH O IUTAHOBE 32 JAe(HHUpaHH BHOCKH. Pasxoiure HO aHraMMeHTa Ha
JpyXeCTBOTO Jia NpeBexaa BHOCKH TI0 IUIaHOBETe 3a Je(pHHHPAHK BHOCKH, C€ IPH3HABAT B nedaubn
H 3ary0H TeKyIIo.

(ii) ITnanose c depunupanu 00xodu
Ilnan ¢ neUHEApPaHA JOXOMN € [UIaH 3a JOXOMH Clie/l HAlycKaHe, PasNiueH OT IaH ¢ Ae(HHupaHn
BHOCKH. HeTHOTO 3ambinkeHde Ha J[py»KeCTBOTO 32 IUIAHOBE ¢ Ae()HHUpaHH JOXOAH C& HM3YNCILIBA,
KaTo ce IMPOrHO3Mpa cyMaTa Ha ObAeluTe JOXOAN, KOHTO CIYXHTEINTE ¢a NPHIOOWIM B 3aMsAHa HA
CBOMTE YCIIYTY B TEKYIIUS H MPEAXOIHHN IEpHOAH; H TO3H AOXOJ, €€ JIMCKOHTHPA, 33 Ji@ C€ OTpEJenn
HeroBara HacCTOSIIA CTOHHOCT.
JpyXecTBOTO MMa 3aIb/DKCHIE 3a M3IUTallaHe Ha J0XO/ NpH HallyCKaHe Ha Te3H CBOM CITYXKHUTEIH,
KOHTO C€ NIEHCHOHUPAT B ChOTBETCTBHE ¢ M3UCKBaHmMATa HA WI. 222, § 3 ot Kogekca Ha Tpyna (KT) B
Brarapus. Cro0paszHo Te3u pasnopen6n Ha KT, npy npekparasaHe Ha TPy A0BUA JIOTOBOP Ha CITYKUTEN
NpEAOOHI NpaBo Ha MeHCHUs, paboToJaTeNAT My H3IUIAlNa OOE3MIETEHHE B PasMep Ha JBE MECEYHU
GpyTHu paboTHM 3amnaty. B ciyuvail, 4e paGOTHMKBT MIH CIY)KHTENAT HMa HATpyNaH cTax ot 10 u
[OBEYE TOJMHM KbM JaTaTa Ha [IEHCHOHHPaHe, 06e3MeTeHHETO € B pasMep Ha IIecT MeCeuHH OpyTHH
paboTHH 3aruIaTh.

B Genexka 24 kbM (PUHAHCOBHA OTYET, © OIIOBECTEHA CyMaTa HA HAYHCIICHOTO 3aIbIDKCHHE, KAKTO U
OCHOBHHTE JONyCKaHus, Ha 6a3aTa Ha KOUTO € U3BhPIIEHA OLICHKATA Ha 3a/IbJDKCHHUETO

(iii) Joxeou npu npexpamaeane
Jloxonu IpH MpeKparTiBaHe ce MPH3HABAT KAaTO Pa3xoll, kKorato JpyXKecTBOTO Ce € aHraKupalo ACHO,
6e3 peaqHa BH3MOXKHOCT 3a OTKa3, ¢ o(uIuancH nopoOeH IUIaH, ¢ KOHTO AN fa NpeKpaTH paboTHH
OTHOLIEHMS NPEJM HOPMAIHATA JATA HAa MEHCHOHHWpaHe, WIHM JAa IIPeJOoCTaBH OGE3MICTEHHS IIPH
npekpaTABaHe, B pPe3yNTaT Ha NpPEUIOKSHHE, HAIPaBeHO 3a HachpyaBaHEe Ha JOOPOBOIHOTO
HamyckaHe. J[OXO/H Tpu MpeKpaTsBaHe 3a J0OpPOBONTHO HANlycKaHe ¢a NPH3HATH KaTo pasXofl, aKko
Jpy»,KeCTBOTO € OTIPABUIIO O(GHIHAIHO TpeIoKeHHe 3a J0GPOBOIHO NPEKPATABAHE, H € BEPOATHO,
ue ofeprara me Gb/1e IpHETA, 2 GPOAT Ha IPHENTHTE MOXKE 13 CE OLEHH HaIeKAHO. AKo obe3meTe st
ce ThIDKAT 3a IIOBeUe OT 12 Mecelia cie/ Kpas Ha OTUETHHS IEPHOH, Te C6 TUCKOHTHPAT 10 TAXHATA
HACTOSIIA CTOMHOCT.

(iv) Kpamxocpounu 0oxoou na naemu auya
3abBIKEHHS 38 KPaTKOCPOYHHTE JOXOIM HA HACTH JMLA Ce ONEHABAT HA HeAMCKOHTHpaHa 0asa i ca
OTYETEHH KaTO Pa3Xo/l KOTaTO CBBP3AHKTE ¢ TAX YCIYTH ce MpeiocTaBsAT. I1acuB ce mpusHaBa 3a cyMara
KOATO C€ 04YaKBa Jia Ob/ie M3IuiaTeHa 1o KpaTkocpoueH O0HYC B ITApH WIH IUIAHOBE 3a pasNpec/IcHNe
Ha reuanbara, ako J[pykecTBOTO ¥Ma PaBHO WIH KOHCTPYKTUBHO 3abIKCHUE 13 3aIUIaTH TA3H CyMa
KAaToO pesyNITaT OT MHHAIKA YCIYTH, IPEI0CTABEHH OT CIYXKHTell, ¥ 3aJbIKCHHETO MOXKE JIa CE OIICHH
HagexaHo. JIpy>KeCTBOTO NpH3HaRa KaTo 3aJbDKCHHE HEINCKOHTHpaHaTa CyMa Ha OLEHEHUTE
Pa3sXo[H MO IUIATEH TOJMIIEH OTMYCK, 0YaKBaHH Ja OBJAT 3aIUIaTEHH HA CIY)XHTEIMTe B 3aMAHa Ha
TpyJa M 32 H3MHHAIIHA OTICTEH EPHO/.
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BAC® EOOA DHHAHCOB OTYET
3a roamnaTa, MpUKIOYBaia Ha 31 aexemepu 2023

BenekKd KbM (PUHAHCOBHA OTYET
5. CnblnecTBeHM CYETOBOAHH NOJHTHKH (IPOABLJIKEHHE)
(v) Ilnawanua Ha 6azama Ha akyuu

[Iporpamara 3a CTHMYJIHpaHe Ha MEPCOHAIA Ype3 aKUUH € BbBeAeHa npe3 1999 ropuna, kaTo B Hed
Morar na ydactsaT ciyxurend Ha BAC® B I'epmanms, Espona u Mekcuko. Cnyxuatenure Ha BACD
EOOQO/] crapat 4acT OT Hporpamara, cjeX KaTo IpHIOOMAT aKIHMH ChC CPEACTBATA OT MOJMMIOHUSA UM
GoHyc. 3a BCeKkd JeceT 3aKyHeHH aKLMH IO IporpaMara, Y9acTHHKBT II0TydaBa No e/Ha OesIiaTHa
aKLyA CIel eHa, TPH, IIET, CceleM M IeCeT TOJUHM OT AaTaTa Ha MOKYINKaTa Ha IAKeTa OT JeCeT aKIHH.
Karo npaewio ce mpuiara MolIMTHKATa ChC 3aKylyBaHe Ha IIbPBHTE [iBa HAKeTa OT IO JECET aKIMH 10
nporpaMara, CIyXHTeIIT HOJydaBa Mo efHa Ge3IUIaTHA aKIMA eXErOJHO Npe3 CNEeJBallliTe NECET
TOJVHH.

IIpaBoTo 3a HoiydyaBaHe Ha OE3IUIATHH aKLWH € B CHIIA 0 MOMEHTA, B KOWTO y4aCTHHMKBLT IPOJae
CBOATA MHIUBHIYalHa HHBECTHLM B akuuu Ha BAC®, 1o MOMEHTa Ha HAITyCKaHE Ha yIaCTHHKA HIH
eHa TOJMHA clie]l ICHCHOHUPAHe.

KM 31 mexemspw 2023 roiawHa copaBeJiMBaTa CTOWHOCT Ha Oe3IUIATHHTE AKUWH, IONy4eHH OT
CITyXKUTEH Ha I[pyﬁceC'rBOTo, BKIIIOYHTEITHO OT KIIFOUOB PHKOBOACH NMEpCOHAN BB3IM3aT Ha 18 xm. ns.
(31.12.2022: 14 xun. 1B.).

BpoAT Ha akuuuTe, NOAy4eHH Oe3MIaTHO OT ciIyXHuTenuTe npes 2023 roguna ca 57 (2022: 81).
BesmnarauTe akpH, KOWTO clelpa Ja ObJar JalleHH Ha CIIyXATeld Ha JIpyKecTBOTO, yUacTHULM B
mporpaMaTa ce OLEHABAT 0 CHpaBelIHBaTa MM CTOMHOCT KBM JaTaTa Ha OTIYCKAHETO HA IPABATa.
CrpageyiiBata CTOMHOCT ce olpemensd Ha 6Gasara Ha meHaTa Ha BAC® akumure, Karo ce B3eMar
OpelBH HACTOANIATA CTOMHOCT HA JMBHACHTHTE, KOUTO HE ca IUIATEHH Npe3 BpeME Ha CPOKa Ha
mporpamara. CpeJHODpeTerIeHaTa crpaBe/IuBa CTORHOCT KBM JaTaTa Ha OTIyCKaHe Ha Oe3ILIaTHHTE
akruu mpe3 2023 rogupa Be3Mm3a Ha 43,34 eBpo (2022: 52,61 eBpo).

CrpaBeiuBaTa CTOHHOCT Ha Oe3ILUTAaTHHTE aKIMH CNIe/IBA a Ce NPH3HABA KAaTO Pa3xoll M YBEIHICHHE
Ha Kal|Taja ope3 BpeMe IPOXbIKHTEHOCTTa Ha IPOrpaMara.

(3) Apyxcecmeen xanuman

Hpy}keCcTBeHHTe AAIOBE Cce KIacuuIupaT Kato coOcTBeH KanuTan. KamuransT Ha JIpyKecTBOTO €
TpeIcTaBeH No HCTOpHYeCcKa CTOMHOCT KbM JAaTaTa Ha PErHCTPaLus.
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BAC® EOO/J DHHAHCOB O0TYET
3a roguHaTa, npuKJiloYBama Ha 31 gexemepH 2023

Benexku KBM pUHAHCOBUA OTHET

5. ChluecTBEHH CYETOROAHM NMOJIUTAKH (TIPOIBJIKEHIE)

(n) Ilpoeusuu
TpoBusus ce NpHU3HAB2 B CIydaWTe, Korato JIpy)XecTBOTO B pe3y]TaT OT MHMHANH CHOMTHS MMa
MPABHO WIH KOHCTPYKTHBHO 3aIb/DKEHHE, KOETO € HAAEKAHO H3MEPHMO H € BEPOATHO MOracABAHETO
My Ja ce OCBHINECTBHM 338 CMETKa Ha M3XOMAII MOTOK OT HKOHOMHMHYECKH moisd. [lIposusumre ce
ONpEsIeIAT upe3 TACKOHTHpPaHEe Ha O4aKBaHH ObAeliM Napu4BHy MOTOLM C JIMXBEH HPOLECHT IPEIH
JaHbIyM, KOWTO OTpa3sdBa TeKyliaTa HasapHa CTOMHOCT Ha IIApHTE RbB BPEMETO M PHCKOBETE,
crerWIHE 3a 3aTbDkeHreT0. ONHXBABAHETO HA JWCKOHTHpPAHATA CTOHMHOCT C€ MpH3HABA KATO
¢uHaHCOB pazxoy.

(i) TIapanyuu
[poBu3uH 32 rapaHLIA{ ce NPH3HABAT, KOTAaTO CBBP3aHATE C TAX MPOIYKTH HIIH YCIIYTH Ca MPO/Ia/IeH .
Ilposmaumte ce 0asMpaT Ha HCTOPHYECKH JAHHYM 33 TapaHlMHTIE H HA OPETErNAHE HAa BCHYKH
BB3MOKHH CIIydar ¢ BEPOATHOCTTA Te JIa CE CIydaT.

(ii) CvoebHu cnopoge

KpIeTo € BEeposTHO ONpeAeNieH H3XOIAII NOTOK, ChBPKAIl HKOHOMMYECKH NON3H, Ja Obae
HeoOGXO0UM 3a MOKPHBAaHE HA 33JBIDKCHHE MO chiebeH cmop, JpyXKecTBOTO mpu3HaBa IPOBH3NSA.
Ilposmsmara ce Gasupa Ha Hali-jo6paTa OleHKAa JaJAc€HAa OT IOPHIMYECKHTE CHBETHHLM Ha
JlpyxectBoTO. B criygauTe, korato He MoXe ja Objle HalpaBeHA HaJEXKIHa OLEHKA HAa pasMepa Ha
3aBIKEHHETO CE OMOBECTARA KATO NOTCHLUUATHO 3abIKEHHE.

(i) TIlpnxoau

IlpuxoasT ce oneHsBa Ha 0Ga3a Ha BE3HAIPAKIEHHETO, ONPENEIEHO B JIOTOROpA C KIWEHTA.
JIpyXKeCTBOTO MpU3HABA MPUXOZ, KOTATO IIPEXBLPIA KOHTPONA BBPXY CTOKATA WM yCIyrata KbM
KJIMEHTA.

Ilo-gomy € mpemocTaBeHAa HH(POPMALMA 32 €CTECTBOTO H BPEMETO Ha YJAOBIETBODPABAaHE Ha
33bIDKCHAATA 34 M3IBIHEHHME B JOTOBOPHUTE ¢ KIHEHTH, BKIIOYHMTENHO CBLP3AHATE MOIMTUKH 3a
[PH3HABAHE HA TPHXOIH.

(i) IIpuxoeou om npodaricba Ha CIMOKI

Jlpy’KecTBOTO TIpM3HaBa HPHXOJ, koraro (WIH Kato) JIpyXecTBOTO W3ITBJIHABA 3aZbIDKCHHE 32
M3ITBIIHEHHME, KATO IPEXBBPIA OOSIIaHIs aKTHB(H) WIM CTOKa(¥) Ha KIHEHT. AKTHB C€ NPEXBBPIL,
Korato (WM Karo) KIHEHTHT MOJYTH KOHTPOJ BBPXY TO3H aKTHB. AKO JOTOBOPBT MMA IIOBEYE OT
eJHO 3aTb/DKEHHE 3a W3MbBIHEHHE, JpyXecTBOTO paslpelens LeHaTa Ha CJejKara 3a BCAKO
3aIBIDKEHHE 34 MBIBJHEHHE, ONPeAeieHo B TOrOoBOpa, Bb3 OCHOBA HAa OTHOCHTENHHTE €IMHHIHH
TIPOJAXKHHM LIEHH Ha BCAKA o0eniaHa JOCTaBKA.

OcropruaT npyHImn Ha MCOO 15 e npuxoanTe 0T AOTOBOPH € KIMEHTH JIa C& OTIMTAT KaTo TeKY LU
B TIepHO/2, B KONTO JOCTaBUAKBT Y/IOBIETEOPH CBOETO 3a{bIKCHHE 3 H3IIbJIHEHHE TO CHOTBETHHMA
JIOTOBOP.

3a JI0roBOpH, KOMTO MO3BOJIABAT HA KIKEHTA Aa BhPHE apTHKYI, IPHXOJ Ce NPH3HaBa A0 CTEMCHTA,
JI0 KOATO € MHOTO BEPOATHO, Y& HAMA @ HACTHIIN 3HAYMTENHO BPhIaHe Ha CyMaTa Ha KyMyJIaTHBHO
MPU3HATHTE TIPHXOIM.

CHOTBETHO CyMaTa Ha MPHXOIHTE, KOUTO Ce MPH3HABAT C¢ KOPUIMpa ¢ OYAKBAHUTE BPBINAHUA, 32
KOHTO C€ TPaBH IpUbIH3UTEHA OlleHKa Ha 6a3a Ha MCTOPHIECKH JAHHY 3a CTCUUMGMIHNTE BUIOBE
npoaykTi. [IpH Te3n 06CTOSTENCTBA Ce MPH3HABA 3aAbIKCHHE 3a Bh3CTAHOBABAHE H aKTHB 32 IIPABOTO
Ha IT0JlyJaBaHe HA BEPHATHTE CTOKM.
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BAC® EOOJ] DHUHAHCOB OTYET
3a rogunaTa, npukoyBaina Ha 31 xekemepu 2023

Benexkku KbM GHUHAHCOBUS OTYET

5. ChbllecTBeHH CYETOBOJHH MMOJIHTHKH (IPOAbKCHHE)

(i) Tpuxoxu (MpoAbJIKeHHE)

(i) Ipuxoeou om npodaxcba Ha cmoku (RpodvaNcenue)
AKTHB2 TIPaBO Ja ce moiydaT o6paTHO BBpPHATHTE CTOKH Ce OLEHABA IO MpenxoriHara GanaHcoBa
CTOMHOCT HAa MaTepHaTHUTE 3amacH, HaMaleHa ¢ BBH3MOXKHHTE OYaKBaHHTE pasxofH 3a oOpaTHO
MoJTy4aBaHe Ha CTOKWTE. 3aIhJDKEHHETO 3a Bh3CTAHOBABAHE CE BKIIOYBA B APYTH 3aJbJDKCHHA, a
TIPaBOTO Ha MOJIy4aBaHEe HA BhPHATUTE CTOKH CE NMPEACTaBA KAaTO YacT 0T MATEPHAIHHATE 3aII4CH.
JIpyKecTBOTO Mperiexnaa cBoATa NpuOAM3uTeNHa OleHKa HA OYaKBaHWTE CTOKY, KOMTO e 6bIaT
BBPHATH KbM BCAKA OTIETHA JATa M aKTyalH3Mpa CyMHTE Ha dKTHBA U 33JbIDKEHHETO N0 ChOTBETEH
Ha4YHH.

Tvpzoscku omchrenku

JIpy)XecTBOTO NpHiara MoJUTHKA 3a [IPeAOCTaBAHE HAa THPTOBCKH OTCTBHIIKH HA CBOHTE KIHCHTH B
328BHCHMOCT OT H3IBITHEHHETO Ha ONpeleleHM KPHTEPHH, NMPEABHICHHA B JOIOBOPEHOCTHTE ChC
CHOTBETHHTE KIIMEHTH.

3a mocTHrHATH eNeBr 00eMH oT Bpoaaxda Ha CTOKH JIpyKecTBOTO IPH3HABA NIACHB IT0 IOTOBOPH C
KJIMEHTH B pasMep Ha JOroBOPEHATa ThPrOBCKA OTCTBIIKA.. JJOITBIIHMTEIHH OIIOBECTABAHNA OTHOCHO
BBBEX/IAHETO HA Ta3H MOJIATHKA ¥ OTYMTAHETO Ha e)eKTHUTe OT Hes BbB BPb3Ka C M3HCKBAHMATA HA
MC®O 15 ca oroBecterH B enexka 7 Ilpuxonn.

(ii) Ipuxoou om yciyzu
Oceen npogaxba Ha cTokW, JIpyXecTBOTO TeHepHpa IIPHXOAM OT mpojaxbara Ha YCIyTH.
JIpy»KecTBOTO IpH3HaBa NPHMXOH, korato (wmmM karto) JIpykecTBOTO M3IBIHABA 3aAbIDKCHHE 32
H3ITBJIHEHHE, KaTO NpexXebpid obenianHara yeiryra (M) Ha KIIMEHT.
AKXo OroBOphT HMa OBEUE OT €HO 3aTbJDKEHNE 32 H3IThIIHEeHNe, J[pyKECTBOTO pasnpeiesa ieHaTa
Ha C/INIKaTa 3a BCAKO 3aJb/DKEHME 3a H3MBJIHEHWE, ONpejelieHo B JOroBopa, Bb3 OCHOBA Ha
CaMOCTOSTENHATA MPOJAXKHA 1I€HA HA BCAKa obelaHa ycyra.
JpyXecTBOTO IPHU3HABA HPMXOMU OT NPEAOCTABEHH YCIYTH CIIOPEJ CTEMeHTa Ha 3aBBbPIIEHOCT Ha
CHIeNKaTa KbM OTYeTHATa AaTa. CTEeNeHTa Ha 3aBBPLICHOCT C€ ONPEAEIIA Ype3 aHaNM3 Ha 3aBbpIIecHaTa
pabora.

(iii) Ilpuxoou om KOMUCUOHHU

Koraro JIpyecTBOTO AeiicTBa B KaUeCTBOTO CH Ha areHT, a He Ha IIPHHCHUIIAI 10 J]aJicHa TpaH3aKLus,
MPH3HATHAT IPUXOJ] € HeTHATa CyMa Ha KOMHCHOHHATA I0Jfy4eHa oT JIpyKecTBOTO.

Coraacao MC®O 15, HanpaBeHata OlleHKa ce Oasupa Ha KOHTpona Ha JIpyXecTBOTO BBPXY

CHGI.II/I(I)I/I‘IHH CTOKH, Ipeau na 6’I>,£laT npenajcHu Ha KpaﬁHHﬂ KIHCHT, a4 HC OaJIH ¢ H3JIOKCHA Ha
3HAYHUTECIHA PUCKOBE U HOJI3Y, CBBP3aHH C nponamﬁaTa Ha CTOKH.
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BAC® EOOJ, ®UHAHCOB OTYET
3a roguHaTa, npuKIoYBama Ha 31 gekemspu 2023

Bene:xxxky KbM GHHAHCOBHA 0TYET
5. ChbllecTBeHH CHeTOBOOHH MOJHTHKH (IPOAB/IKEHHE)
(x) JlasuHr

B HauanoTo Ha AoroBopa J[pyKeCTBOTO MpPENeHABA JAIH JOTOBOPBT IPEACTABIABA K ChIbpkKa
Ju3HHL. JOrOBOPBT MPEACTABIIABA HIH ChIbPIKA JM3HHT, aKO N0 CUJIaTa Ha TO3HM JACTOBOp Ce
MPEXBBPIIL CPEINY BR3HATPaX/IEHHE PABOTO HA KOHTPOJ Haj M3MOJI3BAHETO HA JaeH aKTHB 34
OIpeeNeH IEPHO OT BpeMe. 3a Jla OlleH! JaTH [0 CHlIaTa Ha JOroBOP C€ NPEXBBP/IS IPABOTO Ha
KOHTpOJ HaJl M3MON3BAHETO HA JAJeH akTHB J[py>KeCTBOTO H3IOJI3BA Je)HHHLHATA 3d IM3HHT B
MC®O 16.

(i) Kamo ausunzononyuamen
KbM HayanHara JaTa WIH TIPH HOPOMAHA Ha JOTOBOP, KOMTO CHABPKA JIHM3MHIOB KOMIIOHCHT
JlpyxecTBOTO pasnpeneis Bh3HATPAKTEHHETO IO JOTOBOPA KbM BCEKM JIM3HMHTOB KOMIIOHEHT Ha
0asara Ha OTHOCHUTEIHATA My eMHMYHA LeHA.

K®M HavanHaTa gata Ha NTU3UHTA I[py)KCCTBOTO IIPH3HABa aKTHUB C IPABO HA MOJI3BAHEC U NACHB IO
JIM3UHT. AKTHBBT C TPaBO HA I10JI3BAHE MBPBOHAYAIHO C€ OLECHABA IO IICHA HA HpI/IJIOﬁI/IBaHC, KOATO
npeacTaBsiBa MhpBOHAYaIHATA CTOMHOCT Ha IACHBAa 10 JIM3UHIA, KOpurupaHa ¢ BCHYKH JIM3UHTIOBH
IUIAINAHKMA HAanpaBeéHW KbM WM NMPEAM HadailHaTta JaTa, IUOC BCUYKH H3BBPIICHH IbPBOHAYATHH
IOHPCKTHH PasxXxoly, KakTo U HpPIGJIl/ISHTCIIHa OLCHKA Ha pa3XOoAHUTe 3a ICMOHTaX U IPEMECTBAHE HA
OCHOBHHMS aKTHB WM BB3CTAHOBABAHC HA OCHOBHMA aKTHUB WIH Ha TCPEHA, Ha KOWTO € PasniosIOXeH,
HaMalicHa ¢ MOMYYCHHUTE CTUMYJIH 110 JIM3UHTa.

AKXTHBBT ¢ TIPABO Ha NOJI3BaHE Ce aMOPTI3MpA ITOCNeBaIIo Ha 6a3a IMHEHHNA METO, OT HayanHara
JiaTa JIo Kpasd Ha CPOKA Ha JIN3MHTA, OCBEH aKO JTM3HMHIA HE IPEXBEPII COOCTBEHOCTTA BHPXY OCHOBHHSA
akTHB Ha JIpyXeCTBOTO KbM Kpas Ha CPOKa Ha JIM3WHTA HJIM IEHATAa HAa NpHAoOMBaHE Ha aKTHBA C
MpaBo Ha MON3BaHEe OTpassiBa, 4e JIPYKeCTBOTO Mmie YNMPaKHH ONMIMA 33 HOKyNKa. B To3u ciyuai
aKTMBBT C TIPAaBO HA MOJ3BaHe Iie OBJe aMOPTH3MpaH Ha chlaTa 0asa, KAKTO Te3d HMOTH,
CchOpBhKeHHd WA obopyaBaHe. B MombiHeHWE aKTHMBBT € IIpaBO Ha IION3BaBE MEPHOAWYHO Ce
HAMaJIABA ChC 3aryOM OT 00e3IeHKa, aKo Ce HaJIara ¥ c€ KOPHMTHpa ¢ ONPENcNCHH IPEOLEHKH Ha
MacHUBa II0 JIN3HHTA.

TlacMBbT 10 JIM3MHIA IMHPBOHAYATHO €€ OLEHSBAa MO HAcTOANaTa CTOMHOCT HA JIM3HHIOBHTE
IUTAIA@HAs, KOUTO HE ¢a IUIaTeHH KbM HadaHaTa JaTa, JUCKOHTHPAHHU C JINXBEHHAS IIPOLICHT, 3aJI0KeH
B JIM3MHTOBHS JIOTOBOD HIIM aKO TOM He MOXke Jia ObJie HeNoCpeACTBEHO onpeacieH, JIpyxecTBOTO
H3M0/138a AUGEPEHIMATHIA CH JIMXBEH HPOLEHT KaTO JUCKOHTOB MPOLEHT. JIPyKeCTBOTO OIpefess
nuepeHIManHusg CH JIMXBeH NPOIEHT, KaTo MOTydaBa JIHXBEHM MPOLECHTH OT PA3IUYHU BhHITHH
¢$HHaHCHpAILY U3TOYHAIIE M C€ NPaBAT KOPEKIIAM, 32 A OTPa3sAT YCIOBMATA HA JIM3UHIA W TUNA HA
JIM3HHTOBHS aKTHB.
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BAC® EOOJ DHHAHCOB 0TYET
3a roqunaTa, npuxJoYBama na 31 nexemepu 2023

Benexky KbM (PUHAHCOBHS OTYET

5. ChbllecTBeHH CUETORBOAHM NOTUTHKN (IPOXBJIKEHHE)

(k) JInzuur (Npoab/KEHHE)

() Kamo ausunzononyuamen (npoduidicenue)
JIM3HHTOBHUTE ILUIALIAHMS, KOWTO C€ BKIIOYBAT MpH ONpeNelisiHe Ha IacHBa IO JIM3HHTa BKIIIOUBAT
CIETHOTO:
- (MKCHpaHH IUTANIAHKS, BKIIOYUTENHO JUKCHPAHKTE 110 ChILECTBO IUIAIAHMS;
- MPOMEHIHBH JIH3MHTOBH IUIAIIAHNUA, KOUTO 3aBUCAT OT MHJAEKC WIH NPOLEHT, KOUTO Ca OLCHEHH
criopeli CTOMHOCTTa Ha MHIeKCa WM TIPOHCHTa KbM HadalHaTa JaTa;
- CyMU, KOWTO Ce 0YakBa Aa OBAaT IB/DKHMH OT JIM3HHTONOIYYATE s 110 rapaHiMuTe 3a OCTAThYHA
CTOMHOCT;
- 1leHaTa Ha yIpakHsBaHe Ha OTHIMA 33 NIOKYNKa, KOATO € JOCTAThIHO CHIYPHO, 9¢ JIpyKecTROTO mie
YHPaKHH.

IacHBBT IO JIM3UHTA CE OLEHABA 10 aMOPTHU3MPaHa CTORHOCT KaTo C€ M3I0N3Ba ¢(peKTHBHAA IHNXBEH
mpouent. [lackBa ce mpeoleHsBa, KOTaTo € HANMLE NPOMiHA B ObJEIHTE NTH3HHTOBH IUTAIIAHHA,
HPOM3THYAINN OT IIPOMAHA B HHACKC, MPOLIEHT MM KO MMa NPOMSHA B NPHOIM3HTEHATa OICHKA Ha
JIpyKeCTBOTO 3a CyMara, KOATO ce OYakBa Ja ObJie IUTaTeHa 10 FapaHIKK 32 OCTaThYHA CTOMHOCT,
axo JIpy*eCTBOTO MPOMEHH OLEHKATA CH 32 TOBA JAIH Iie YIIPaXHHU MOKYIKa, yIbIDKaBaHe, OOMIHA
3a TpeKpaTiABane WM aKo ¢ HANHIIC IPOMAHA BbB (DHKCHPAHHTE 10 CHINECTBO JU3HHIOBH ILIAINAHMS.

Koraro macHBBT IO JIH3HHIA Ce NPEOLEHABA II0 TO3M HAYMH C€ IPAaBH ChOTBETHA KOPEKIMS Ha
faaHcoBaTa CTOMHOCT Ha aKkTHBa ¢ MPAaBO HA MONI3BAHE WIM CE OTYHMTA B NeUalOH W 3aryOH, ako
GanaHcoBaTa CTOMHOCT Ha aKTHBA ¢ IPABO Ha MON3BaHe € HAMAJIEHa 10 Hyna.

(ii) Kamo nusunzooamen

Korato Jpy>eCcTBOTO e JIM3HHTOJATeN TO ONpeJelsi B HAYalNOTO HA NU3MHTA Jald €IdH JIM3UHT €
(pHAHCOB WM ONIEPAaTHBEH.

3a ma knacuduIMpa equH TM3KHT, JpyKecTBOTO IIpaBH o6Ia OLEHKA AaIH JIM3HUHIA OPEXBBPI N0
CHIIECTBO BCHUKH PHCKOBE M H3TOIM OT COOCTBEHOCTTa BBPXY OCHOBHES aKTHB. AKO € Taka, TO
JH3MHTra € GHHAHCOB, aKO HE TO TOH € ONepaTHBEH.

JlpykeCTBOTO TIpH3HARA JTU3HHIOBUTE IUIAINAHMSA, NOJy4€HU IO ONIEPATHBEH JTH3HHT KATO IPHXON B
,»JAPYTH NPUXOoAH” Ha JHHeiHa 6a3a 3a cpoka Ha JIHU3HHTa.
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BAC® EOO/J] DHUHAHCOB OTYET
3a roguHaTa, npukouBama Ha 31 gexemppn 2023

Be/ie)KKH KbM GHHAHCOBHSI OTYET

5. CeobluecTBeHM CYETOBOAHH NOJUTHKH (IPOABIIKEHHE)

(1) DuHAHCOBM NPHXOAHU H Pa3XxoAu
OUHAHCOBUTE NPMXOIH BKIIOYBAT MPUXONH OT JHXBH [0 HHBECTHPAHH CPEACTBa W medanba oT
oTepaly B 9y>KIeCTPaHHA BalyTa. [I[pHX0] OT INXBH C€ NpH3HABa B MOMEHTA Ha HAYHCIIIBAHETO MY
110 MeToja Ha e()eKTHBHATA JIMXBA.
DUHAHCOBHTE PA3XOAM BKIIOYBAT PasXOlH 3a JIUXBH IO 3a6MH, Pa3XoIH B pe3yTaT Ha YBEIMICHHE
Ha 3aIBDKEHHETO, CJIEJCTBME HAa TNpUONMKAaBaHE ¢ €NWH IIePHOI Ha JaraTa, ONpejeNneHa 3a
pean3upane 3a MPOBU3NH, W 3ary0a OT OllepalliH B Ty>KJecCTpaHHa BajlyTa. Pa3xoau oo 3aeMH, KOUTO
HE MOraT [la Ceé OTHecaT HPSKO KbM NpUAOOHBAHETO, CTPOHTEACTBOTO WIM NPOHU3BOACTBOTO HA
OTrOBapsIll HA YCJIOBUATA aKTHB, c¢ NMPH3HABAT B MedalbH M 3arybH KaTo ce H3IOJI3Ba METO/a Ha
e(leKTUBHMS TMXBEH NPOLEHT.
Tegan6u u 3aTyGH OT BATYTHH KYPCOBH Pa3JIAKH C€ OTIHTAT Ha HeTHa 6asa.

(M) JlaHbk BBpPXY neyaabaTa
JlaubKbT BBPXY Tiedan0ara 3a roAMHATA [IPEACTaBIIIBa TEKY M M OTCPOYCHH JaHbIH. JIaHbKBT BEPXY
neqabara ce MpU3HaRa B NEYATOH U 3aTy0H, ¢ H3KII0YEHHE HA TO3H, OTHACAIN CE 33 CTATHH, KOMTO
ca IpU3HATH JVPEKTHO B COOCTREHNS KANUTAl, HIIH B APYT BCEOOXBaTEH JIOXOJ.

(i)  Texywi oanvk
TexyIUAT JaHbK € 09aKBAHOTO JAHBYHO 3a/IbJDKCHAE MM B3eMaHe BbpXy ofraracMata nedanta Hin
3ary6a 3a roJiMHaTa, MPWIAraiiKi JAHBYHHUTE CTABKH BJIE3)H B CHJIA HIIH II0 CIIECTBO BHBEACHH KBM
OTUETHATa AaTa ¥ BCHYKH KOPEKINH 3d JbDKMMH JaHbLY 3a IPeAxoAnH rogunn. Texymure TaHbIHA
3aIbLKCHHS BKJIOYBAT CHINO BCSAKO JAHBYHO 33JbIDKCHHE BB3HHKBANIO OT JACKIAPHMPAHETO Ha
JTABUACHTH.
CroTBeTHUTE JaHBYHH MepuoaH Ha JlpykecTBOTO MoraT Ja 0B1aT 00eKT Ha posepKa ot JlanpdnuaTe
OpraHd A0 M3THYAHETO Ha 5 FONWHH OT Kpas Ha TOJMHATA, B KOSTO € MOAaJicHa AeKnapauys uiM €
creaBano ja 6bae moJaaeHa JeKiIapalys, KaTo Morat Ja ObAar HaloKeHd JONMbIHUTEIHE JaHbYHH
38IbJDKEHUST U rao0u cho0pa3HO HHTEPIPEeTHpPaHeTO Ha NaHBYHOTO 3aKkoHojaTencTeo. Ha
PBKOBOJICTBOTO Ha JIPyKeCTBOTO He ca H3BECTHH 00CTOATENICTBA, KOUTO OHXa MOIVIH Jia IOBEAT 0
Bb3HMKBAHE HA JOMBIHHTEIHH CHIISCTBEHH 3aXbJDKEHHA B Ta3y 00JacT.

(i) Omcpouen oanvk
OtcpodyeHnuTe NaHbIM Ce M3YHCIABAT BbPXY BPeMEHHHTE Pa3sIHKH MEXIy CYMHTE Ha aKTHBUTE M
TaCHBHTE, M3MOJ3BAHH 33 IEIUTE HA W3rOTBAHETO Ha (PMHAHCOBHA OTYET, M CyMHTe M3HOJI3BAaHM 3a
mappuHy mean. OTCPoYeH JaHbK He ce IPHU3HABA 33 BPEMEHHHM Da3iHKH OT ITbpBOHAYaIHO
NPU3HABaHE Ha aKTHMBU W MACHBU NPH CHENKa, KOATO He ¢ Om3Hec KOMOHMHAUMA M KOATO HE 3acara
riegandu H 3aryou, HUTO 3a CYETOBOJHH, HHTO 3a  JaHbYHU LIEJTH.
OTcpoueH JaHbK Ce OlIeHBa M0 JaHBYHUTE CTABKH, KOUTO CE OYaKBa [ Ce MPUIIaraT 3a BpeMEHHUTE
pasIMKK KOraTo Te Ce TpOsABABAT 00paTHO, Ha 06a3ara Ha 3aKOHM, KOWTO Ca B CHJIA MIIH Ca BBBECICHH
T10 ChIIECTBO KEM OTUETHATA JaTa.
OtcpoueHHTe NAaHHIHH aKTHBH U IACUBH C€ KOMIICHCHpPAT CaMO KO MMa IpaBHO OCHOBAaHME 32
NPHCTIA/[aHe Ha TeKYLIH JAHbYHA aKTUBH M NAcHBH, H TC CE OTHACAT /O JAHBLH BBPXY Iedanbara,
HAJIOEHU OT €IHU U CHINH JaHHYHHU BIIACTH.
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BAC® EOOJ ®UHAHCOB OTUYET
3a rogmHaTa, npuKkayBana Ha 31 gexemepu 2023

Benexxu kbmM PUHAHCOBHSA OTUYET

5. CobluecTBEHH CHETOBOJHM MOJUTHKH (IIPOXBL/LKEHHE)

(M) Jlanbk BBpPXY nedaadaTa (Ipoab/KeHHE)

(i) Omcpouen oanvk (npodvsicenue)
AKTHB TO OTCPOYEHH JaHbIM C¢ HAYHCISIBA 33 HEHM3IOJ3BAHUTE JAHBUHM 3aryOu, KpeJuTH H
HaMalseMHd BpeMEHHH DPa3NHKH, HOKOJNKOTO € BepoATHO Objemia obnaraeMa nedanba na Obie
HaJW4HA, Cpelly KOATO Te Ja MoraT fJa ObJaT m3nomsBaHM. OTCPOYEHMTE AAHBUHHM dAKTHBH CE
TIPETJIeR AT KbM BCAKA OTUETHA JaTa H e HaMaigBaT AOKOIKOTO He € BepOATHO Nopeue Obieina
u3rona na 6p/e peanm3upaHa.
Ipu onmpenensHeTo Ha TEKYIMA M OTCpOUYeHMA AaHBK Jpy)kecTBOTO B3eMa HpeABHI edeKTa OT
HECUTYPHH AAHBUHH TO3WIMH M JAlli JOUBIHHTENHH JaHBLM WIH JHXBH MOXE Ja ¢a ABIKHMH.
JpyKecTBOTO CMsiTa, Y€ HAYHCICHUATA 32 JaHRYHH 3aXbIDKEHIS ca a[leKBaTHH 33 BCHIKM OTBOPEHH
OaHBYHE FOJMHE Ha 6asaTa HAa OLEHKaTa Ha MHOTO (HaKTOpH, BKIIOUHTENHO HHTEpIpETHpaHe Ha
OAHBYHH 3aKOHM W TpeaunieH ormr. Tasy OlLeHKa ce OCHOBaBa Ha NpPHONM3UTENHW ONCHKU H
JOTIyCKaHWA W MOXe [a BKJFOYBA NPEHCHKH 32 Obaeimy chOuTHA. Moxke jJa ce IOSBM HOBA
uHpopMalms, CHOper KOATO JIpy)KeCTBOTO A MPOMEHH CBOWTE IIPEIEHKH 3d aJEKBaTHOCTTA Ha
CBINECTBYBAIINTE TaHBYHHA 3aTbJDKEHHS; TAKUBA IPOMEHY B JAHBUHHTE 33,TbJDKCHHS OHXa 3aceTHaIH
pasxojia 3a JaHbIH B ISpHOIa, KOTAaTO TakoBa oIpecisHe 0b/e HallpaBeHo.
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BAC® EOOJ DHHAHCOB OTUET
3a roguHaTa, npukiaoYBania Ha 31 nexkemepu 2023

bejiekKn KM (l)HHaHCOBI/lﬂ oT4EeT

6.

YnpagejieHHe Ha GHHAHCOBUA PHCK

JpykecTBOTO MMa €KCHO3HMIHMA KbM CICIHWTE pPHUCKOBE, BB3HHKBAIM OT ymnoipebara Ha (HHAHCOBU
WHCTPYMEHTH:

®  KpeIuTEeH PUCK

® JIHKBHICH PHCK

®  [azapeH pHcK

Tas3u Genexxka mpencraBs MHGOpMALUA 3a eKCHO3MIIATa Ha [IpyXKeCcTBOTO KbM BCEKM €IHH OT [OPHUTE
pHCKOBe, LenuTe Ha JIpyXXeCTBOTO, TONHTHKH W IpPOLECH 3a H3MepBaHe M YHpaBlieHHe Ha pHCKa, H
yIIpaBIeHAETO Ha karuTaia Ha JpyxecTBoTo. JJOITBIHHUTEIHY KOJIHIeCTBEHH OTIOBECTABAHMS Ca BKIIFOUEHH B
OeTexKuTe KbM (PHHAHCOBHA OTYET.

PLKOBOICTBOTO HOCH OTTOBOPHOCTTA 3a YCTAHOBSABaHE M YIPABIICHHE HA PHUCKOBETE, C KOMTO ce cOIbcKBa
JpyxectBoTo. Ta3y NONMTHKA YCTAHOBABA JIUMUTH 33 IIOEMaHe Ha PHCKOBE 10 OT/EIHH BUIOBe, AchHHUpa
MpaBIia 3a KOHTPOJI BbPXY PHCKOBETE U CHOTBETCTBHE C YCTAHOBEHHTE JTMMMTH. Te3U NOIUTHKY NOLIEKAT
Ha [IepHoAM4YHA [IPoBepKa ¢ HeJl OTpa3ABaHe Ha HACTBHIIIM H3MEHEHHA B Na3apHUTE YCIIOBHWA U B IEHHOCTTa
Ha J{pyXecTBOTO.

Kpenuren puck

KpenurauAT puck 3a J[py>kecTBOTO ce ChCTOH OT PHCK OT (pMHAHCOBA 3ary0a B CUTYaIlysl, IpH KOATO KIUEHT
WU CTpaHa 10 (PMHAHCOB HHCTPYMEHT He yCHee Jia M3ILIHM CBOMTE AOTOBOPHU 3abJDKeHHs. KpenuTHuar
PUCK POU3THIA OCHOBHO OT B36MaHHA OT KIHEHTH M HHBECTHIINH BHB (PUHAHCOBY MHCTPYMEHTH.

Biemanua om Kiuenmu

EKcOo3uiuaTa KbM KpeJUTeH PHUCK € B Pe3yNTaT Ha WHAWBHUIYAIHUTE XapaKTepPUCTHKH Ha OTACTHHTE
KnueHTH. Ta3y eKCIO3UIMsA ChIO Taka MOXKe JIa 3aBHCH OT PHCK OT HeMNallaHe, NPUCHIN 32 HHAYCTPHATA,
WITF 32 BRTPEIIHNA na3ap Ha koiito [pyxectroTo onepupa. [IpudinusurenHo 69% oT IpuxoauTe oT HpoJak6u
Ha cTOKH Ha J[pyxecTBoto 3a 2023 r. ca pe3yntaT ot npoaax0u KeM mrbpeuTe AeceT knuenTa (2022 r.: 98%
OT MPOJIAXKOKWTE HA CTOKH €3 KbM ITbPBHTE IECET KJIMEHTA).

KpenuTHata momaTHka Ha JIpy>KeCTBOTO MpeNBIDKAA BCSKW HOB KIHEHT JAa Ce NpOyYBa 3a HEroBata
KPeXUTOCTIOCOOHOCT MPEIH [a ce PeIokKaT CTAHAAPTHUTE YCIOBASI Ha AocTaBKa u miamaHwst. [lomtrkara
Ha JIpyKeCTBOTO B Ta3H OONAcT € HacOUeHa KbM OCBHIIECTBABAHE Ha MPOJaXOM Ha KIHEHTH ¢ MOAXOASMA
KpEANTHA PeTlyTall, KaTo B OIIpe/ieieHH Clydal ce M3NCKBa H3/IaBaHe HA 3allMC Ha 3al0Bell, KOPIOpaTHBHA
v GaHKOBa TapaHIusA, WIH JpyrH obe3nednTeIHH HHCTpyMeHTH B mon3a Ha BAC® EOO/I. KpennTHuTe
paMKH ce TpernexpaT Ha roaumHa 6aza. KimeHTH, KOMTO He MOrat Ia ce BMECTAT B KDHTEpHHTE 32
KpeAMTOCTIOCOOHOCT MOTAT A2 M3BBPIIBAT IOKYIKH CPELTy aBaHCOBO IUIAIIAHe.
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BAC® EOOJ DHHAHCOB OTYET
3a roguHaTa, npukiaw4dBama na 31 nexkemspu 2023

Beneskkd KbM PHHAHCOBUS 0TYET

6. YnpapacHue Ha GHHAHCOBHA PUCK (NPOALIKEBHE)
KpenuTten puck (Ipoab/KEHHE)

Biemanun om ritenmu

JlpyxecTBOTO OoTYMTa 00E3NEHKA, KOATO NpPE/ACTaBNABA IPHUOIM3HTENHATA OLCHKA HA PBKOBOACTBOTO 32
BB3HHMKHAJH 3aTy0H 110 OTHOILCHHE Ha THPrOBCKUTE U APYTY B3EMaHUs.

Husecmuuuu
Jlpy:KeCTBOTO OTrpaHMYaBa ©KCIIO3UIIMATA CH HAa KpeIUTEH PUCK KAaTO UHBECTHPA CaMO B KPaTKOCPOUHM
GaHKOBM JCTIO3UTH.

Tapanuyuu
KoM 31 mexemepm 2023 1. HAMa mpemocTaBeHH rapaHuud. (31 mexemspm 2022 r. HAMa NpeaOCTaBEHH
rapaHium).

JIHKBHAEH PHCK

JIukBHOEH PUCK BH3HUKBA NPH NOJOKEHKE, 9€ J[pYy)KECTBOTO HE M3ITBJIHH CBOHTE 3a[bJLKEHHUA KOTaTo Te
CTaHAT M3UCKYeMH. JpyKEeCTBOTO MpHIIara Mojxo, KOHTo Ja OCHIypH HeoOXOMMMHUS IMKBUJIER PECYPC, 3a
Ja ce MOCpeliHaT HACTBIIMIATE 3aAbJDKEHHA TPH HOPMAlHH PN H3BBHPEAHHM YCJIOBHA, Oe3 na ce
peaTu3upaT HeTPHEMIINBY 3aryOr I 1a ce YBPEIH pellyTalusiTa Ha JpyKecTBoTO.

JIpy»xecTBOTO Mpasy PMHAHCOBO IUTAHUPAHE, ¢ KOETO Ja NIocpemiHe H3ILUIAIAHEeTO Ha Pa3X0[H B TEKyIIUTe
CH 3aJbJKeHns 3a Tiepuoa oT 30 IHM, BIOYHTENTHO OOCITY)KBaHETO Ha (UMHAHCOBHUTE 3aIbJDKEHHS; TOBA
IIAHMpaHe W3KIIOYBA MOTCHIMANHHA e(eKT Ha W3BBHPEIHH OOCTOATENCTBA KOMTO HE MOraT Ja ce
MPEIBHIAT IPY HOPMAIHH YCIIOBHA. JIPYKecTBOTO ChINO Taka uMa cropasymeHne ¢ BAC® CE (I'epmanms)
3a BKIO4BaHe Ha JIpyxecTBoTOo KbM Keln NyymMHr cucTeMara 3a yIpaBlieHHEe Ha NapUIHH CPEJCTBa
HeoOXoaMMa 3a 00CTyKBaHe Ha 00nJaiian OH3Hec ollepaliiii Ha IIPeANPHATHA OT IpylaTa.

KbMm 31 aexemspu 2023 r. dpyxecTBoTO € Aeno3dpaino B kem myyn cMerkara Ha BAC® CE 94 xun. 1.
(2022: 58 xu. 1B.). (Bux Genexxa 22 3aeMH ¥ KpEAUTH).
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BAC® EOOJ DHHAHCOB OTYET
3a roguHaTa, NpUKIIoYBama Ha 31 nekemBpu 2023

Benexku koM GUHAHCOBHSA OTYET
6. Yupasiienue Ha pUHAHCOBUSI PHCK (MPOAbKEHHE)

Ilazapen puck

IasapeH PHCK € PHCKBT IPH IIPOMSIHA HA MA3apHUTE IeHN KaTo Kypc Ha UyKAecTpaHHA BANYTa, IUXBEHH
MPOLEHTH WIX LIEHH Ha KalIMTAJIOBH HHCTPYMEHTH, IOXOABT HA JPYKECTBOTO MIIH CTOHHOCTTA HAa HEFOBHTE
HMHBECTHIIMM [a ObIaT 3acerdaTH. [{enTa Ha YIpaBIeHACTO Ha Ha3apHUS PUCK € J1a YIPaBIsABa ¥ KOHTPOIHUpPa
EKCIIO3MINATA Ha TIa3apeH PHCK B MPHEMIIMBH IPaHHIM KAaTO C& ONTHMU3UPA BE3BPhINAEMOCTTA.

Banymen puck

Karo 1amno, J{pykecTBOTO HE € M3I0KEHO Ha BAJyTEH PUCK ThH KaTO:

® [IOKyIKWTE Ha OCHOBHHTE CTOKH M MaTepHaIH, ¢ KOMTO JpyKeCTBOTO ThPryBa, ca JEHOMHHHMPAHH B
€Bpo;

® TpuXOIuTe OT NpoJaxba Ha yCIYTH Ha BRHIIHM a3apH CHINO Ca JEHOMHHHPAHH B €BPO.

B cuna ot 1999 r. 6sarapekuar neg (BGN) e ¢ukcupan kpm eBporo (EUR). IprioxuMuAT BaIyTeH Kype
e 1,95583 ne. / 1,0 eepo.

Jluxeen puck
Jpy:KeCTBOTO He € H3JI0KEHO Ha CHIECTBEH IMXBEH PHCK KbM 31 aexemspy 2023, ThH kaTo HAMA KPEAUTHA
€KCMO3HIMA KbM Ta3H JaTa.

Vnpaenenue na kanumana

TMomTHKaTa HA PHKOBOACTBOTO € Ja ¢ IOLThpXKa CHIHA KalhTanoea 0asa, Taka de Aa ce NMoJabpika
JIOBEpPHETO Ha cOOCTBEHHITNTE, H Ha lTa3apa KaTo IF10, U Ja MOXKE JIa CE OCUTYPAT YCIOBHA 3a Pa3BUTHE HA
O6usHeca B Gbaelne.

Ilenta Ha JlpyecTBOTO € Ja NMoAbpka OajlaHc Mex Iy I10-BACOKAaTa BH3BPAMaeMOCT, KOATO MOXE Ja €
BB3MOXKHA C TI0-BUCOKHTE HHABA HA 33)[IHKHANOCT M MOJI3HUTE U CHIYPHOCTTA OT CHIIHA KAlUTAI0Ba TO3UIIAL.
Ilenta Ha JIpy>kecTBOTO € JAa ce OCTUrHE ONTHMATHA Bb3BpallaeMocT Ha cOOCTBEHHs KanuTal: npes 2023
I. Bh3BpamaeMoctTa ¢ 51% (2022: 51%), kaTo ce W34MCIIBa KaTo CHOTHOIICHNE Ha Iedanbara cnpsMo
coOCTBEH KalTuTal 3a ChOTBETHATA TOAMHA.

Ilpes roguHata He ¢ MMAJO IPOMEHHU B YIIPABICHUETO HA KanuTana Ha JIpyxecTBOTO.

JIpy)XecTBOTO He € mpeaMeT Ha chnenu(uuHN KalHWTANOBH H3HCKBAaHMJ, HANOKEHH MO JOTOBOP HIH
peryJaTHBHA paMKa.
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BAC® EOOJ ®HHAHCOB 0TYET
3a roaHaTa, NpUKI0OYBama Ha 31 nexemBpu 2023

BeJie)kKH KbM (PHHAHCOBHSA OTYET
IIpuxoan

Kateropun npuxoan

JIpy»KecTBOTO reHepHpa MPUXOAH OCHOBHO OT NPoAaX6aTa Ha MPOLYKTH - NpelapaTH 38 PACTHTEITHA 3aluTa,
M MH]Yy CTPHATHE XMMHUYECKH [IPOYKTH NPOM3BE/IeHH OT JpyKecTBa Ha I'pynara BACO.
JlpyruTe U3TOYHAIIA HA NPUXOAH BKIFOYBAT IPUXOIH OT KOMECHOHHH IO JOTOBOPH U YCIYTH.

B xunadu neea 2023 2022
Ipuxoay [0 JOTOBOPH ¢ KIIMEHTH — IPoAax0a Ha CTOKA 95,764 99,546
TIpuXoau OT KOMHCUOHHH IO JOTOBOPH ¢ KIHEHTH 4,400 5,457
IIpuxoau oT yCIyrH ~ 205 121

100,369 105,124

Hpnxo,uprre o JAOTrOBOPH C KIIHCHTH IIPCACTABIABAT nponaxcﬁa Ha CTOKM H Ca IIPCACTAaBCHH HETHO,
HaMaJICHHU ¢ NPEAOCTABEHUTE ThPrOBCKHA OTCTHIIKH KbM KJIHCHTH.
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BAC® EOOJ OUHAHCOB 0TYET
3a roguHaTa, npuKMouBama Ha 31 nexemepu 2023

Benexkkn xbM GUHAHCOBHA O0TYET
7. Ilpuxogu (NpoabLJKEHHE)

b. Pa36uBka Ha NpHXOAMTE N0 JOTOBOPH C KJIIHEHTH

B crexsamaTa TaGiMIa IPUXOIHTE OT JOTOBOPH ¢ KIHEHTH ce pa3OHBaT 1O OCHOBHHM reorpadicki nasapi,
OCHOBHH IPOXYyKTOBH IpYITH K JIMHIHY Ha YCIYT'H U BpeMe Ha NPU3HaBaHe Ha MPHXOJNTE.

B xunsiou nesa
3a roguHara 3apbpHOIBAMIA Ha 31 HekeMBpH 2023 2022

OcHOBHE reorpagcKu nasapu

Boarapua 100,164 105,003
EBponeiicku cpro03 194 64
CrpaHny, m3BBH EBponeiick ¢bro3 11 57

100,369 105,124

OCHOBHHM TMHHH TPOAYKTH/YCJIYTH

[puxoam oT NpoAak6a Ha CTOKU 95,764 99,546
Vemyru 205 121
KomucrnonHau 4,400 5,457

100,369 105,124

Bpeme Ha npH3HABaHE HA NPHXONTE
IpoxykTuTe Ce MPEXBBPIAT KbM OHPEIEICH MOMEHT BBB

100,164 105,003
BpPEMETO
[IpoxyxTuTe ¥ yCIyrure ce NpexXBbpiiiT ¢ TCUCHHE Ha 205 121
BpPEMETO
IMpuxoan oT AOTOBOPH € KIHEHTH 100,369 105,124

B. Banancu no 10roBopH

Crenpamata Tabnuia mpexocTaBs HMHPOpMAlHA 3a B3eMaHUATA, akTMBHMTE W IIACHBUTE IO JOTOBODH C

KITHEHTH.

B xunsou nesa Ben 31 gekeMEpH 31 nexemBpH

2023 2022

B3eManus, KOWTO ca BKIFOYEHH B ,,TBPTOBCKH H JPYTU 17 27,806 29,069
B3eMaHus

ITacuBY 110 JOFOBOPH C KIHEHTH (22) (65)
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BAC® EOOJQ DunHaHCOB 0TYET
3a roaunata, mpukIioYBaiia Ha 31 nexemepu 2023

Beaexku kbM (PUHAHCOBHS OTYET

7. Hpuxoxu (IPoIbLIKEHHE)
B. Bajlancn mo A0roBopH (IpoABbJLKEeHHE)

[lacuBHTE MO NOrOBOPH ¢ KIHeHTH kbM 31 mekemBpm 2023 ca cBpp3aHM C TBPrOBCKH OTCTBIKH 32
MOCTUTHATH 06eMH Ha TIPOIaXOH 32 KOHKPEeTHH NPOAYKTH, IBIDKHMH KbM KIMEHTA 3a TEKyILaTa NOJHHA.

I'. [Ipuxoan 0T KOMHCHOHHH

CeriacHo m3uckBaHmsATa Ha MC®O 15 JlpyxecTBOoTO HOelicTBa KaTo areHT M OTYHMTA HPUXOAHM OT
KOMHMCHOHHH 3a 1poAak0a Ha CTOKH OT HHAYCTpHAIHATAa XHMHA, Thil KATO HE KOHTPONHpa CTOKATa Npear
NPEXBBPISIHETO i HA KIIMEHTa U He € M3JI0KCHO Ha PHCK CBBP3aH ChC CTOKHTE.

o 30 cerrremepu 2020 r. BAC® EOQO]] ochinecTBsiBa HOCPEIHAYECTRO 32 MPOJaXOH Ha JpyXKecTBaTa OT
rpymata BAC®. Ot 1 oktomepu 2020 r. JIpyKeCTBOTO € ThProsel, HA HMHIYCTPHAIHHA XHMHYCCKH
npoxyktd B benrapus. C Tasu npomMsHa J[pyecTBOTO CTaBa CTpaHa o JIOrOROPA 3a AOCTaBKa ¢ KIMEHTa
- KyIlyBa CTOKH OT KoMnanuy oT I'pynata BACD B npyru Abp:kaBy ¥ TH IPOJaBa Ha MECTHH KIIMEHTH IPE3
m3gasape Ha (akTypu 3a MecTHU JocTaBkd. Cren mIpomsHata B OM3Hec Mmogzena, J[pyXecTBOTO
TIpOIBIDKaBa Na HelicTBa KaTo areHT chrllacHO M3uckBaHWATa Ha MC®O 15 ¥ He OTUMTA KATO LNPHXOX
cyMarta, (akTypHpaHa Ha MECTHHTE KIMEHTH, M KaTo OTYETHAa CTOHHOCT HOKYNHATA CTOHHOCT Ha
($aKTypHpaHUTe CTOKH B CBOHTE (DHHAHCOBH OTYETH, 2 BMECTO TOBA NPH3HABA CAMO HETHHA PE3yNTar OT
TE3H TPAH3aKUMHU KaTO MPHXO].

Tabnuiiata mo-a0Ny AaBa HH(opMarms 3a CTOMHOCTTa Ha ¢(axTypHpaHH KbM TpeTH CTPaHH CTOKH OT
HHAYCTPHANHA XUMHESL H MOKYIIHATA HM CTOHHOCT, peanu3upaHy oT JIpy»KecTBOTO B poJiATa My Ha arcHr.

B xunaou nesa KBen. 2023 2022

CroitHocT Ha cTOKWTe, (AaKTypHpaHH Ha MECTHH

KJIHEHTH 80,949 97,415
IMTokymiHa cTofHOCT Ha (aKTypHpaHUTE CTOKH (76,793) (92,394)
[Tpuxonu ot ApyxecTsa ot rpynara BAC® (B

6en. 27) 244 436
[puxoau 0T KOMHCHOHHH 32 NMPOAAX0a HA CTOKH

KaTo areHT 4,400 5,457

ll. 3aanJKeHHs 32 H3NbJIHEHHE H MOJUTHKH 32 MNpH3HABAHE HA NPUXOXH

TlpuxoeT ce oneHsABa Ha 0a3a Ha BB3HATPaXIEHHUETO, ONPEEICHO B JJOTOBOPA ¢ KIMEHTA. JIPYKECTBOTO
TPHU3HABA MPUXO/, KOTaT0 NPEXBBPIA KOHTPOJIA BLPXY CTOKATA MM YCIyrata KbM KIHEHTa.
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Benexkn KbM (pHHAHCOBMS OTYET

8. CebecroiiHocT Ha IpoaxOnTe

B xunaou neea 2023 2022
OT4eTHa CTOHHOCT Ha IIPOAANEHUTE CTOKH 78,471 82,262
78,471 82,262

CebecToifHOCTTa Ha TpOJaXOHWTe BKIFOYBA ITOKYNHATa CTOMHOCT HA CTOKHTE H JIPYI'M PasXxolH,
CBBP3aHHM C JOCTaBKaTa O CKJafa Ha JIpyxecTBOTO.

9. Jpyru poxoau

B xunaou nesa 2023 2022
Hpyru goxoam 7 24
7 24

Jllpyru moxomu ce (GopMHpAT OT KOMITGHCHPAHW pasxoau mo IIporpaMa 3a KOMIIEHCHpaHe Ha
HeOWTOBHTE Kpai{HU KIIMEHTH Ha EIEKTPHUECKa eHeprus [IpHeTa ¢ penicHue Ha MHHHCTPCKH CBBET.
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BEAC® EOOJ

®dunaHcoB oTYeT

3a roaumaTa, npukiaodsama Ha 31 gexemspu 2023

Bejaesxkkn KbM (UHAHCOBHA 0TYET

10. Pasxonu 3a ympasJieHHe, MAPKEeTHHI H AHCTPHOYIHsA

B xunsidu nesa Bea.
Paszxonm 3a MaTepraiu

Pa3xo/d 3a BRHIIHY YCIIYTH 10.1
Pasxoaum 3a aMopTH3aLUK HA UMOTH, MalIKHY,

CHOPBKEHHS H 060y IBaHe ¥ aKTHBH C IPABO HA 14,25
TIOJI3BaHE

Pa3xoau 3a 3amata 11
Pa3xou 3a COLMAIHO OCUIypABaHe U COLHaIHH pasxoqd 11
JpyrH onepaTUBHU pa3XOiH 10.2

10.1 Pa3xoay 3a BHHINHH YCJIYrH

B xunaou neea

Paszxoau 3a pexiiama

UT ycnyru

YnpaBneHCKH yCIyTH

Pasxoau 3a periucrpaii

Pazxoau 3a Tpancnopr

Haewm W mojnpbxkKa Ha aBTOMOGIIIH
CKIa/IoBH yCIyTH

Jlpyru pa3zxonu 3a BBHIIHH YCIyTH

2023 2022
1,861 1,955
4288 5,605
548 500
4,771 5,235
325 318
1,643 1,175
13,436 14,788
2023 2022
1,174 2,307
802 874
410 471
272 282
264 333
111 102
141 125
1,114 1,111
4288 5,605

OCHOBHATA YacCT OT APYTUTEC PasXOAM 3a BBHIIHHM YCIYT'H ce (OPMHpAT OT pasxojH 33 YCIyTH
CBBP3aHH C THPrOBCKH KaMIIAHAH — 482 XWII. JIB., pa3xo[H 3a OMNON30TBOPABAHE HA ONAKOBKH - 2023
— 240 xmn. nB. (2022: 211 Xvn.nB.); pa3xoiu 3a OPAAHICCKH B CUETOBOAHH KOHCYITAlMH, YCIIYTH 32
noaGop Ha MEPCOHAN, Pa3XOAH 3a OJUT Ha o0ma croitHocT — 117 xun. 1B. 3a 2023 roa. (2022: 144

XWLJIB.), MOIEHCKH pasxoaun 2023 — 41 xwn. 18. (2021: 49 xun.uis.),

10.2 Jipyru onepaTHBHH pa3xoad

B xunsou nesa Bet.

[IpencTaBUTENHH Pa3XONH

Pazxonn 3a 00e3IeHKa Ha CTOKH, HETHO 17

Pazxoxm 3a KOMaHIHPOBKHU
Hpyru pasxonu

2023 2022
583 441
16 1
152 90
892 643
1,643 1,175

Jlpyr# pa3xoH BKIIOYBAT Pa3XoJH, CBHP3aHU ChC COLHANHATa NONHTHKA Ha J[pyKecTBOTO Ha
croiinoct 144 xwn. me. (2022: 104 xwi.nB.), pa3xon 3a pexiamMa 1 JIJIC Bbpxy pexilaMHU MaTepHAIH
oT 520 xun. 18. (2021: 422 X@I.JB.), KAKTO M JIPYTH Pa3XOIH TPETHPAHHU 33 JaHbUHM LIeJH 1o WiI. 26

ot 3KIIO na croitroct 40 xun. jiB. (2022: 52 Xw1.JB.).
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Benexkku KbM (PHHAHCOBHS 0TYET

11. Pa3xoan 3a nepcoHana

B xunsdu neea 2023 2022
3aniaTy U Bb3HATPAKICHUA 4,788 5,185
Pasxony 3a conmanHo OcUrypsBaHe H Han0aBKu 325 318
Pasxoau, cBEp3aHy ¢ IUIaTeH FOANIICH OTITYCK (57) 66
[Iporu3ns 3a IEHCHOHHPAHE 40 (16)
5,096 5,553

12. HeTnn ¢puHAHCOBH Pa3XolH

B xunsou nesa 2023 2022
Pazxonu 3a TMXBU (574) (10)
JIuxBeH pa3xo;, 0T NACHUBH IO JIU3HUHT (35) (15)
Herna 3ary6a oT mpoMsiHa Ha BAIyTHHWTE KypcOBe (99) (191)
Jlpyru ¢MHAHCOBH pa3XoIu 2) (11)

(710) (227)

Hpyru GUHAHCOBY pa3X0ay BKIOUBAT pa3Xxo/M 32 GaHKOBH TpaHc(epH U ApyTy 6aHKOBH TaKCH.
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BAC® EOOJ1 @HHAHCOB 0TYET
3a roguHaTa, npukioYBama Ha 31 nexemepu 2023

Benexku kbM pUHAHCOBHSA OTUYET

13. Pasxoam 3a JaHBLIH

B xunaou neea 2023 2022

Texywy oanwvk

JIaHbK 32 TEKyIIaTa roJuHa 753 822
753 822

Omcpouen 0anvk
Bp3HukBaHe B 06paTHO NpOSBIEHUE HA

28 (24)
BPEMEHHH pa3IuKK

28 (24)
0610 faHbK NMpU3HAT B Ne4anby win 3aryon 781 798
Obacuenue na ehekmugnama o0anvina
cmagka
B xunsou nesa 2023 2022
[Mevan6a npeay JaHBIA 7,749 7,927
KopnoparieeH naHbK, 6a3upaH Ha 3aKOHOBATa 10% 775 10% 793
JaHbYHA CTaBKa
Henpmnratu (mpuxonu)/pa3xoa 3a JaHBIHA 0.1% 6 0.1% 5
HEeTH

10.1% 781 10.1% 798

CBOTBETHHUTE JAHBYHHU NepHoAn Ha JIpyxecTBOTO Morar Ja 6b4aT 00eKT Ha poBepKa oT JJaHb4HHUTe
OpTaHd A0 M3THYAHETO Ha 5 TOAWHM OT Kpasd HA FOAMHATa, B KOATO € NOJAZieHa AeKiapalyd W €
crnenBaino aa ObJe nojagcHa JeKIapanus, KaTo MoraT Ja ObAaT HAIOXKEHH NONbIHHTEIHH JAHBYHH
3aBJDKEHAS WIH TJ00H ChOGpasHO MHTEPIPETUPAHETO HAa JAaHBYHOTO 3aKoHojatencrso. Ha
PBKOBOJACTBOTO Ha J[pY’KECTROTO HE ¢a M3BECTHU OOCTOATENCTBA, KOMTO 6MXa MOINH Ja AOBEJAT 0
BB3HUKBAHE HA NONBIHUTENHH CHIIECTBEHH 3alb/DKEHUs B Tasu obiaact. IlocieaHara paHbYHA
npoBepka Ha JIpYXKECTBOTO 3a KOPIIOPATHBHO IOJOXOAHO obiaraHe ¢ HampaBeHa mpes 2015 r. u
obxeama nepuona 10 31 mekemBpu 2012 r., a 3a HaHbK BbpXy AobaBeHaTa CTOMHOCT MOC/IEefHATA
JaHb4yHa OpoBepka o0xBama nepuoy 1o 31 aexemepu 2012 1.

JIlpyecTBOTO onepupa B Bbiarapus, KoATO € IpHENa HOBO 3aKOHOAATENCTBO 3a NPHIIATaHE Ha
IOIBIHATENEeH TNo0aNeH MUHMMAalleH JaHbKk B cuia oT 1 guyapm 2024, JIpyXecTBOTO OYaKBa
IpyxecTBoTO 12 ObC B 00XBaTa Ha HOBOTO 3aKOHOJATENICTBO H CHOTBETHO 1a Obe 00eKT Ha obnaraHe
¢ IOTBJIHUTENCH TaHbK BBB Bpb3Ka ¢ ACHHOCTTA ¢H B Brirapus, KbAeTO 3aKOHOYCTAHOBEHATA JIAHbYHA
craBka e 10 npouenTa. Beipeku ToBa, Thil KATO HOBONPHETOTO JaHBYHO 3aKOHOIATENCTBO B bbiarapus
e B cuna ot 01 sHyapu 2024 r., HIMa TeKyIll AaHBYEH eQEKT 3a FOMHATA, 3aBbpILIBaAINA Ha 31 neKeMBpH
2023 1.

JIpy&ecTBOTO MpHiara BPEMEHHOTO 3aIBJDKHTCIHO OONEKYEeHHME 3a CYETOBOJHOTO OTYHMIAaHE Ha
OTCPOUCHH JaHbIH 32 eeKTHTE Ha JOITBIHATEIHASL TaHbK KM 31 nekemBpr 2023 r.

Kem 31 mexemBpm 2023 r. JlpykecTBOTO BCEe OIE € B MPOLEC HA OLEHKa Ha NOTEHIMAIIHATA
€KCHO3MIMA KbM JaHBLH BBPXY JOX0IUTe 1o Mo/ena Ha npaBmwia 1o Bropu cTeib.

IToTeHIMANHATA EKCIO3ULIMA, AKO HMa TakaRa, KbM AaHbLUMTE BbPXY HoXola oT Mojena Ha OpaBHiIa
1o Bropu ¢THA6 M0 HACTOALUIEM He € H3BECTHA WM Pa3yMHO OllcHeHa. J[py>KecTBOTO 04akBa 1a Obzie
B CBCTOAHME Ja OTYETE IOTEHIHATHHTE e(eKTd B 3aKOHOYCTAHOBEHHA CPOK, KoHTO ¢ 18 Mecema
cuutaso ot 1 sHyapu 2024 r.
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Benexku kbM GHHAHCOBHA OTUYET

14. HMMoTH, MALIMHH, CHOPBHKEHHsI H 000pyABaHe

5 Oduc Cronasckun TonoGperus ua
xunsou reea ofopyaBane u HHBEHTAp H 46TH AETHBH 06mo
KOMIKOTPH JAP.AKTHBH H
Omuemna cmoitnocm
Bananc kpM 1 sHyapn 2022 166 210 182 558
[IpunoduTy akTUBK 16 3 - 19
OTndcann aKTHBH - 21) - 21
Bananc xpM 31 nexemspu 2022 182 192 182 556
BanaHc kbM 1 siHyapu 2023 182 192 182 556
TIpunoGHTH aKTUBH 2 - - 2
OTnHMCaHu AaKTHBH - 4) - G
Bananc xsm 31 nexemepu 2023 184 188 182 554
Amopmuzayus u 3a2ybu om odesyenka
Bananc keM 1 sHyapu 2022 152 204 182 538
AMopTu3anys 3a roAuHaTa 7 5 - 12
AMOpTH3aLMs Ha OTIIMCAHUTE aKTHBH - 21 - 2N
Bananc xeM 31 mexemBpn 2022 159 188 182 529
Bamanc xeM 1 sHyapu 2023 159 188 182 529
AMopTi3aiys 3a roguHaTa 6 3 - 9
AmopTH3aIWsA Ha OTIIMCAHUTE aKTHBH - 3) - 3)
Bananc xpMm 31 nexemspu 2023 165 188 182 535
Banancoea cmoiinocm
KsM 1 aryapm 2022 14 6 - 20
Ksm 31 pexemBpu 2022 23 4 - 27
KvM 1 anyapu 2023 23 4 - 27
Knm 31 mexemspu 2023 19 - - 19

3anoxcenu akmueu
KpM 31 mexemspu 2023 r. JIpyxecTBOTO HAMa 3an0XeHH akTHBH (31 mexemepu 2022: NpyXecTBOTO HAMA
3aJI0KEHH aKTUBH).
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3a roguHaTa, NpHKIOMBaLIa Ha 31 nexemBpH 2023

Benexkn koM GpHAHCOBHS OTYET
15. OrepovyeHHn JaHLYHH AKTHBH M NIACHBH

OTcpouennTe NaHbYHN aKTHBH M TackBY KbM 31 nexemepu 2022 u 31 aekemspu 2023 ca Bb3HHUKHATH 110
OTHOIIEHHE HA CIICIHUTE OaJIAHCORY TIO3HIIHH:

AKTHBH Macuen Heten pazmep
B xunaou nesa 2023 2022 2023 2022 2023 2022
HMoTH, MaIHHY, ChOPBKEHUS ) ) . ) ) i
H obopynBaHe
AKTHBY C MPaBO Ha MON3BaHE - - ayn (a3 (11) (13)
TBProBck: U APYyTH B3EMAaHUs 18 17 - - 18 17
Marepuannu 3amacu - - - - - -
3anpmKeHNs KbM NepCoHaa 55 85 - - 55 85
3axelKeHHs 3a TOXOAH Ha 61 62 ) ) 61 62
HaeTH JIANA
Hernn fausumm 134 164 an (@3) 123 151
(akTHBH)/MAaCHBH

Ipunoxumara nanbaHa ctaBKa € 10%, onpenenesa che 3akoHa 32 KOPIIOPATURHOTO NOAOXOIHO 00JaraHe.
Heusicenue eve 6pemennume paznuxu npes 2o0uHama
IIpusnatn B:

Banane Meuanbn u Bceoﬁxnlsflrj Z: Bananc
B xunadu nesa 1.1.2022 3ary6u 10X01 31.12.2022
HMoTH, MaIIMHY, CHOPBIKEHHS U ) ) ) )
obopynBane
AKTHBH C IpaBO Ha TIOJI3BaHE (12) (1) - (13)
TLProBcky U APYru B3eMaHMs 23 (6) - 17
Martepuannu 3anacu - - - -
3anbJkeHUs KbM NiepcoHana 87 2) - 85
3agpIKEeHUs 33 J0X0/IH HA HAeTH JIHLA 29 33 - 62
127 24 - 151
Bbananc Ileyan6un u JIpyr BceobxBaTen Bananc
B xunsdu neea 1.1.2023 3ary6u aoxoa  31.12.2023
HmMoTH, MalluHK, CHOPBKEHAA U ) ) _ i
obopyneane
AKTMBH C PaBO HA MOJI3BAHE (13) 2 - (11)
THproBeky U ApyTH B3eMaHUs 17 1 - 18
Marepwanam 3anacu - - - -
3abmKEeHUs KbM TIEPCOHANA 85 30) - 55
3agbiokeHus 3a 10XOIU HA HAETH JIMLA 62 1) - 61
151 (28) - 123
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Benexxu kbM dpuHaHCOBHS OTYET

16. MaTepuaaHu 3anacu
B xunsou neea

Crokn

2023 2022
11,356 1,641
11,356 1,641

OryeTHaTa CTORHOCT Ha NMpojIafieHuTe CTOKA npe3 2023 r. Be3u3a Ha 78,471 xui. nB. (2022: 82,262
XL 1B.). [Ipe3 2023 r. npu3sHaTia pa3xoll OT OLIeHKa Ha MATEPHAIIHY 3aIlaCH O HETHA peanu3npyeMa

cTofHOCT ¢ 16 xmu. ne. (2022: HaMa).

17. Tbproecku u APyru B3eMaHHA

B xunsou neea Benexncka
Bsemanus oT cBbp3aHHU JHUIIA 23,27
THpProBecky B3eMaHUA OT TPETH JIHIA 23
Obe31eHKa HAa THPTOBCKH B3eMaHHA 23

JAJIC 3a Bb3cTaHOBABAHE
JApyru B3emaHus

2023 2022
97 396
27,805 28,852
(190) (180)
84 183
389 282
28,185 29,533

Apyru B3emaHus BKMOYBAT natenute oT BAC® EOO]] 3agbmxenns na BAC® CE, epmanus 3a
AAC no mawpunn pexnapauuu u JIJIC 3a MHTHHYECKH BHOC, OTYETEHH TPE3 PETHCTPHMPAHAS B
Boirapus gaHbueH HoMep Ha repMaHCKOTO JIPYKECTBO B pasmep Ha 224 xun. 1B. 3a 2023 . (201 xun.

aB. —2022).

18. IlpeansaTeHH Pa3XoH M Pa3xoid 3a GbIeIH Neproau
B xunaou nesa

A6oHament

Hpyru

19. TIlapu v napnyHu eKBUBAJIEHTH
B xunaou neea Benesicka

IMapu B pasmnamartenHi CMETKU 23
ITapu n napuuny exBuBaneHTH B OTUETA 32 IAPHUHMTE IOTOLH

2023 2022
- 2

67 21
67 23
2023 2022
2,174 10,006
2,174 10,006
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Benexkn KbM QUHAHCOBHA OTYET

20.

21.

22,

PerucTpupaH Kanutaj H pe3epBu

Pezucmpupan (0cHo8eH) Kanuman

KbM 31 pexemspu 2023 T. perHCTpHUpaHUAT KanKTal BKI0OYBA 27,095 mina Ha crofnoct 2,709,500 Js.
ITeuanbu u 3a2ybu

PexbT 32 pasnpeeiicHue Ha medanbure U 3arybute € mpeABHACH B ThProBCKES 3aKOH M JIpPYXKECTBECHHS
aoroeop. Tpes 2023 r. apyxkecTBOTO pasnpenelii IUBUACHT B pasMep Ha 7,108 xmn. ms. (2022: 3,578 xui.
IB.).

THProBCKH H APYTH 3aabJKEHUS

B xunsou neea Benexcka 2023 2022
3ambIDKeHAA KbM CBbpP3aHHU JIHNA 27 24338 23,252
3agpKeHHA KbM AOCTABYHITHA 1,519 1,814
3aABLIIKEeHH KbM IIEpCOHaa 786 1,157
Jpyru 3a1bIke IS KBM OI0DKETa 720 452

27,363 26,675

3aemH H KpeIUTH

ToBa mosiCHeHHE NpeacTaBa HHGOPMAaNMs 3a TOTOBOPHHUTE B3aUMOOTHOIIEHHA Ha JIpy>KeCTBOTO OTHOCHO
aHTraKUMEHTH 10 3aeMM U kpeautH. [loBede mH(popMalms 3a BB3ACHCTBHETO HA JIMXBEHMs MPOLEHT H
BaIYTEH PUCK BRPXY JIPYKECTBOTO € IIpeficTaBeHa B 6enexka 23 Dunancosu uncmpymenmu.

Cnopa3yMeHHe 3a y4acTHe B Kell NYYJAHHI' cHCTeMA

Ha 29 ampmn 2021 r. JIpykectBoto e ckimoauno crnopasymerue ¢ BAC® CE, I'epmanus 3a BKIXOYBaHe Ha
JpyXeCTBOTO B CHCTeMaTa 3a yNpaBlieHHE Ha NMAapUYHUTE cpelcTBa (kell IMynuHar) Ha I'pynata BAC®,
HeobGxomuMa 3a oOcHykBaHe Ha oOwuaitHuTe OM3HEC olepaliiii Ha KoMmaHmHTEe oT I'pymara. CwriacHo
cropasyMeHueTo Ha JIpyXKecTBOTO Ce HpeJocTaBsi AOCTBII Jo BhTpemHa 6aHkoBa cMetka (IHB cmetka),
KOATO C€ H3MNON3Ba 3a TIOTaciBaHe HA Pa3IMYHH BHJOBE TPAH3aKUMH, BKIOYHTEIIHO KEW MYNHHT U
noracsABaHe Ha pa3ueTH ChC CBbP3aHHU JHLA.

Ypes IHB cmerkara Ha JIPy>KeCTBOTO C€ HPEXOCTARS JOCTBIN A0 BHTPEINHOIPYIOBA KPENMTHA JIMHHA.
IonyueHo mo Hes (UHAHCHpaHe € NBDKHMO IpH MOMCKBaHE. JIMXBEHHAT NPOLEHT M0 IIOIYYEHO
¢unancupande npes 2023 r. ce dopmupa ot Euro short-term rate (ESTR) 1 Hagbarka.
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22. 3aemH H KpeAUTH (HPOIBJKEHHE)

a) CrnopasymMeHHe 3a ydacTHe B Kelll IIYJIHHT cHcTeMa (MPOAbJIKEHHE)
KsMm 31 mekemepu 2023 1. JpyxectBoto e mpepoctapiio Ha BAC® CE no IHB cmeTkata cymara ot 94
xui. 8. (2022: 58 xwn. 18.) Tabnumnara mo-gony 0600masa TpaH3aKIUHUTE IIpe3 NEPHOAA

B xunadu nesa 2023 2022
Bananc xem 1 ssHyapu 58 7,193
MapuyHaA NOTONM, CBLP3aHH C HHBECTHITHOHHA AeHHOCT

[IpepocraBeny cpeAcTBa O KENI IyJI CIIOPa3syMEHHE 8,410 23,226
Bhb3craHOBEHH CpeCTBA MO KEI Iy CLIOpasyMeHHe (553) -
MMapuysn MOTONH, CBHP3aHH ¢ puHaHcOBa AeiiHOCT

[Moy4enu KpaTKOCPOYHH 3a€MU 10 Kelll Iyl CLIOpa3yMeHHE (4,760) (13,048)
H3miaTeHu KPpaTKOCPOYHH 3a€MHU IO Kl MyJ1 CIIOpa3zyMeHHE 163,481 160,808
H3nnateHu TUXBH N0 BLTPEIHOIPYIOBA KPEAUTHA JIHHHAS 536 10

EdexTn oT NpUXBaIaHe HA NPEJ0CTABEHH CPEACTBA MO Kel
nyJi/noJiydeHo pHHaAHCHPaHe
[MoracsBaHe Ha ABJDKKMM IUBHAEHT Ype3 H3ION3BaHE HA KpeJAMTHATA

(7,108) (3,578)
JIMHHS 110 KeId ITyJl CiopasyMeHute
[MpuxBalaHe Ha B3eMaHHA OT CBbP3aHH JIHIA CPENTy 3aIbIKEHHE IO
nonyueHo (uHAHCHMpaHe TI0 KpeQWTHA JHHMA N0 Kel mOyJd 1,539 2,746
cropasymMeHve
Ioracasare Ha 3aJBIDKEHHA KBbM CBBP3aHH IIHIA 3a IOKyIIKa Ha
CTOKM Ype3 IMMON3BaHE Ha KpeAWTHATa JNHHHMA IO KEm Iyl (8,080) (30,361)
cropasyMmeHue
Pa3xoam 3a JJMXBY 1O RETPEUIHOTPYNIOBA KPEAUTHA JIMHUSA (574) 10)
TpuxBamiaHe Ha THPTOBCKM B3EMaHHA C B3EMAHE 10 KEM 1Yy 297
IlprxBaniaHe Ha 33IBJDKCHHSA KbM CBBP3aHHM JIMIA 3a IOKYIKa Ha
CTOKH Cpellly B3eMaHe 32 Napi4yHU CpeAcTBa, npexocrasenn no IHB (153,152) (146,928)
cMeTKaTa
bananc kpm 31 gexemMBpH 94 58

KaxTo e oroBecTeHO B TabIuara mo-rope, TapAIHATE MOTOIHN OT (PHHAHCOBA AEHHOCT €a CBLP3aHH OCHOBHO
¢ M3IUIaIaRe Ha noaydeHo QuHaHCHpaHe IO KPESAWTHATA JIHHUA, KOATO € YacT OT CIOpasyMEHHETO 33 Kell
TMyJI, KAKTO ¥ M3MOJI3BAHUS JHMMHAT TI0 Hed B pe3ylTaT Ha MoracsiBaHe M NpHXBallaHe Ha 3aib/UKCHHA KbM
CBBP3aHH JIMIIA 32 IOKYINKA HA CTOKY, TTOTy9IeH 32eM U paspee/icH TUBUACHT.
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BAC® EOOJ DUHAHCOB 0TYET
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Benexxkn KbM PHHAHCOBHS OTYET

22. 3aemmn H KpeauTH (IPOABJLKEHHE)
6) ParRHeHHe HA NBHXKEHHSITA HA MACHBH KbM NapHYHH NMOTOLH NPOM3THYAIM OT PHHAHCOBATA JieliHOCT

Kemr nyst

cniopasymenne Jimzuarn  J{UBMAeHTH O6mo
bananc kpm 1 suyapu 2023 - 1,079 - 1,079
Ilpomenu 6 napuunume nomoyu 3a
dunancoeama detinocm
YcBoenn 3aeMu 4,760 - - 4,760
Haniareny TM3HHIOBH 33(bJDKCHH - (535) - (535)
[InareHu THXBH (536) (35) - (571)
Hsnnaresu 3aeMu (163,481) - - (163,481)
O6umo npoMeHH B NapHYHHTE NOTONH (159,257) (570) _ (159,827)
3a (puHaHCOBaTa AeliHOCT
Apyzu npomenu
IIpomenu 06BBLp3aHu ¢ NacHBa
Pazxony 3a mTxBH 574 35 - 609
Hogu nacuBH N0 TH3HHT - 916 - 916
IIpeoueHka Ha NacKUBH 1O IM3HHT - 17 - 17)
PasnipenienieHr AMBHACHTH - - 7,108 7,108
IpuxBauiane Ha 3aXB/DKEHHE 32 JIMXBH C (38) ) ) (38)
B3EMaHe 10 KeHI My
IMoracsiBaHe Ha 3aIbIDKEHKE 32 JUBHICHT 7,108 ) (7,108) }
(Bk 23a)
IMoracsBane Ha 3a0B/DKEHHAS  KBM
CBHP3aHH JIMIla d9pe3 H3NON3BaHE Ha 153,152 - - 153,152

KpeAuTHAaTa IMHY (BIK 23a)

IlpuxBaiane Ha B3EMaHHS OT CBBHP3aHH

JMIA Cpelly 3aXbJDKEHHE IO IOIYYEHO (1,539) - - (1,539)
dunancupane (Bix 23a) 3
O6uo ApyrH npoMeHH o0OBBLP3aHH © 159,257 934 } 160,191
nacuBa

Baaanc xbm 31 gexemspu 2023 - 1,443 - 1,443
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BAC® EOOJ ®UHAHCOB 0TYET
3a rogunara, npuKI0YBama Ha 31 nexemspn 2023

Beurexku KbM GUHAHCOBHA O0THET

22. 3aemu M KpeAuTH (IPOALJLKEHHE)

cnop:ﬁ;ﬁe:z:: Jlusunru  JIuBuaentu 0610
Baaanc koM 1 aiHyapu 2022 - 261 - 261
IIpomenu 6 napuunume ROMOUU 3Q
dunancoeama deirocm
VcBocHH 3aeMH 13,048 - - 13,048
HsniaTeHu TM3HHTOBH 3aXbIKCHUS - (498) - (498)
[natenn nuxeu (10) (15) - (25)
MsnimateHn 3aeMH (160,808) - - (160,808)
3036;“) NMPOMEHH B NapHYHHTE MOTOLH (147,770) (513) } (148,283)

HMHAHCOBATA AefiHOCT

pyzu npomenu
Ipomenu 06BBP3aHM ¢ MacHBA
Pa3zxonu 3a IMxBU 10 15 - 25
Hosu TIacHBH 110 JIM3UHT - 1,316 - 1,316
PaznpeneneHu NUBHICHTH - - 3,578 3,578
INoracssane Ha 3aeM (BIK 236) - - - -
IoracsiBaHe Ha 3agb/DKEHUE 34 NHXBH
(BiK 236) ) i ) )
ToracsaBaHe Ha 33ThIDKCHHE 33 TUBUACHT
(B 236) 3,578 - (3,578) -
Iloracsgane Ha 3aJBIDKEHUS  KbM
CBBP3aHM JIIAa Ype3 H3MOI3BaHE Ha 146,928 - - 146,928

KpeanTHaTa IuHus (Brok 236)

INpuxBaimane Ha B3EMaHHA OT CBbP3aHH

Ml@ Cpeury 3a7bDKEHHE 10 HONy4YeHO (2,746) - - (2,746)
tunancupane (Bux 236)

OGwe ApyrH nmpoMeHH o6BLp3aHH ¢ 147,770 1,331 _ 149,101
MacuBa

Baaanc kbMm 31 aexemspu 2022 - 1,079 - 1,079
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BAC® EOOJ ®HUHAHCOB OTYET
3a roauHaTa, npuknouBama Ha 31 gekemspu 2023

beexkH KbM (PHHAHCOBHA OTHET

23. DuHAHCOBH MHCTPYMEHTH
KpenuTteH puck
OT4eTHATa CTOMHOCT HAa (PHHAHCOBUTE AKTHRY NPEACTABIABA MAKCHMAIHATA KPSIHTHA SKCIIO3HIKA.
MakcmManHaTa KpeJHTHa eKCIIO3MINS KbM JaTara Ha OT4eTa €:

B xunadu nesa bean. 2023 2022
Tsproecxu u Ipyru B3eMaHus 17 27,712 29,068
B3emanus OT CRBbp3aHH JMIA IO KeI Myl CliopasyMenue 22 94 58
[Tapu v napuwyHU EKBHBAJIIEHTH 19 2,174 10,006

29,980 39,132

MakcuManuarta KpeAWTHa eKCIO3WIMA KbM JaTaTa Ha OT4eTa 3a THPIOBCKM B3E¢MaHMA Ha
NpyXecTBOTO, Mo reorpadcky paioHu:

B xunaou neea 2023 2022
B ctpanata 27,615 28,671
CrpaHU OT €BpO30HATa 162 261
CrpaHu U3BBH €BPO30OHATA 29 194

27,806 29,126

MakcumanHata KpeJUTHA CKCTIO3MONA KbM JIaTaTa Ha OTYETA 3a THPTOBCKY B3€MaHMA Ha APYKECTBOTO
0 BHAOBC KIHCHTH:

B xunsnou neea 2023 2022
IucrpubyTopu Ha e1po U OT KOMACHOHHH 27,712 29,068
Bzemanus 0T CBBbP3aHH JIMLA [0 KEII IMyJl CIopasyMeHue 94 58

27,806 29,126
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BAC® EOO]J DHHAHCOB OTYET
3a roguuaTa, npukioysama Ha 31 nexemBpn 2023

Beaexxu kbM GQHHAHCOBHS 0TYET

23. OUHAHCOBH HHCTPYMEHTH (IPOABKEHHE)
KpeaurteH puck (IpoIb/IKEHHE)
3ary6u ot 00e3ueHKa HA B3eMAHHATA
Bpemesara cTpyKTypa Ha ThPTOBCKUTE B3EMaHHA Ha IPYKECTBOTO KbM OTYETHATA [{aTa e:

B xunnou nesa 2023 2023 2022 2022
BpyTHa cyma OGe3suenka  BbpyTHa cyma O6e3uenka
C HeHACTHITWII MaJeX 25,232 83 28,485 91
TIpocpouenn 0 — 30 nau 1,795 14 643
IMpocpouenu 31 - 90 gena 881 6 94 2
TIpocpouenn Hag 90 neHa 88 87 84 84
27,996 190 29,306 180

ﬂBI/DI(eHI/ICTO B KOPEKTHBHATA CMCTKA 3a obe3leHKa Ha B3eMaHus IIpe3 roAnHaTa € KakTo cleaBa:

B xunsadu neea 2023 2022
Bananc xpM 1 sHyapu 180 236
Ornucany chAeOHA B3eMaHVA - -
Tpmsuar (neganou)/3ary6u ot obesneHka 10 (56)
Bamanc koM 31 nexemepu 190 180

OueHnKa Ha 04aKeanume Kpeoumunu 3a2y6u 3a KOpnopamuenyu KineHmu

B BAC® KpeIuTHHST PUCK Ha JiafileH GHHAHCOB aKTHB Ce OICHABA IO JBETE BHTPEUIHM OLEHKH, KOHTO Ce
M3TOTBAT KAaTO 4YacT OT KPEAMTHMA MEHHDKMBHT W BBHOIHATA PEHTHHIOBa HHGOpMalMs 3a ChOTBETHHA
koHTpareHT. BAC® u3uuciiBa O9akBaHUTE KPEIUTHH 3ary0H Ha JaleH (QUHAHCOB aKTUB KAaTO BEPOATHOCTHO
npeTerjicHara ceraiiHa CTOMHOCT Ha BCjAKa odakBaHa 3aryba. Karo ofIo mpaBuio TyK ce H3MON3BAT TPH
OCHOBHH ilapaMeThpa: BEpPOSTHOCTTA OT HEW3NbIHEHHWE OT CTpaHa HA KOHTpAareHra, ChOTHOINEHHMETO HA
3aryOuTe, aKo KOHTPAreHThT He W3ITHJIHM 3aXbIDKCHUATA CH H cyMaTta B pucK. KbM 31.12.2023 orderenara
ofe3leHKa Ha THPrOBCKMTE B3€MaHWd BHB BPb3Ka C OYaKBAaHH KPEJMTHH 3aryOM, BKIMOYHTENHO Ha
crenupuIHO 00e3eHeHN B3¢MaHNA € B pasmep Ha 190 xu. 1B.
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BAC® EOO/J] MUHAHCOB OTYET
3a ronnHaTa, NpHK/IIOYBama Ha 31 xekemBpu 2023

Besiexxyn KbM GUHAHCOBHS OTYET

23. ®UHAHCOBH HHCTPYMEHTH (MPOABJ/LKEHHE)
Kpeaunten puck (npoab/IKeHNE)
3ary6u oT 00e3ueHKa Ha B3eMAHHUSITA (MPOALIKCHHE)
Ouaxeana oyeHKa Ha Kpeoumuume 3azyou 3a kineumu Kom 31 oexemepu 2023 200una

B xunaou neea Ounenena Bpytna Onenka Ha KpennTHa
cpenHo G6anaHcoBa KOpPeKTHB  o0e3lleHKa
mpeTerjieHa cToHHOCT 3a 3ary6a
3aryb6a oT
oGe3neHKa
Texymu (HepocpoYeHN) 0.33% 25,232 (83) Ha
IIpocpouenu mMexay 1-365 0.86% 2,680 23) Tl
JTHH
Ipocpouenn Hax 365 nHA 100% 84 (84) Ja
27,996 (190)

Ouaxeana oyeHKa Ha Kpedumnume 3azyou 3a Kiuenmu kovm 31 dexemepu 2022 200una

B xunaou nesa Ouenena Bpyrna Ouenka Ha Kpeaurna
cpeaHo f6anancoBa KOpeKTHB  o0e3lleHKa

npeTeryicHa CcTOHHOCT 3a 3ary6a

3ary6a oT

obe3nenKa
Texymu (HenpocpodeHn) 0.32% 28,485 91) Ja
IIpocpouenu mexmy 1-365 muu 0.68% 737 ) Ha
IIpocpouenu Hax 365 nHU 100% 84 (84) Jda

29,306 (180)

JIukBHAEH PHCK
ITo-noiy ca IpeAcTaBeHH JOTOBOPHUTE Make:Ky Ha (PUHAHCOBH 33abIDKCHHS, BKIIOYHTEIHO OJaKBAHUTE
IUIAINAHMA Ha JMXBH KaTO € H3KIOYeH edexTa OT JOrOBOPEHH aHTaKHMEHTH 32 B3aUMHO IIPHAXBAIIAHE:

31 nexemBpnu 2023 r.

Horosop ¢ yecena

B 0 OryeTHA €HH 6-12 1-2 2-5 TIloeeue oT
Xunaou e6a CTOMHOCT NapHYHU HITH TTo- MeEcena rOQHHHA TOJVHW 5 roJMHH
HOTOLH Malko
TproBeKi 1 fpyra 25,857 25,857 25,817 40 ; ; ;
3aABJDKEHUA
3amb/DKEeHHA KbM IEPCOHANa 768 768 768 - - - -
IMacuBH no JAM3HHT 1,443 1,503 287 288 488 440 -

28,068 28,128 26,872 328 488 440 -
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BAC® EOOA DHHAHCOB OTYET
3a roagunaTa, NpHKTI0YBaIa Ha 31 gexemepn 2023

Besexxkn KbM (PUHAHCOBHS 0TYET

23. (@uUHAHCOBHM MHCTPYMEHTH (HPOABLJKEHHE)
JInkBnaeH pucK (IpoAbJIKEHHE)

31 nexemBpH 2022 r.
Horosop ¢
P Oruerna e 6-12 12 25 Tloment
crofinocr mapuupm  HWIMTNO-  yecena  rogmHM  TOAMHH
NoTouH MAJIKO TOAHUHH
Twproseis 1 apyra 25066 25,066 25,016 50 - - .
3aIbJDKEHISL
3axpinkeHAS KbM IepcOHaNa 1,157 1,157 1,157 - - - -
ITacHBH 110 MTH3HHT 1,079 1,181 239 195 368 378 1
27,302 27,404 26,412 245 368 378 1

Baayten puck

EKcno3uiuHsa KbM BaJTyTeH PHCK

ExcnoszuupsaTta Ha APYKECTBOTO KBM BallyTeH PHCK € HE3HadHTeleH ThH KaTo Hajg 99% ot
npogax6uTe 3a 2023 1. ca peanu3upani Ha MecTHHA maszap B Brarapcku sesa (2022: 98%); u noa 1%
ot npoxaxouTe 3a 2023 1. ca peammsupanu B egpo (2022: 1%).

BrocbkT Ha cToku mpe3 2023 r. 1 2022 T. e U3ILUI0 OCBILECTBEH B €BPO.

3aeMI/ITe, Koraro ¢a ICHOMHHHPAHH B TYXAECTPaHHA BAJIyTa, Ca omwn OTIIYCHATH B €BPO.

AH2JIH3 HA YYBCTBHTETHOCTTA

AHaJlH3 Ha JyBCTBHTENHOCTTA OT MPOMsHA Ha Kypca Ha BBiarapckus jeB Wi €BPOTO KbM TpeTH
BaIyTH He OM uman edekt BbpXy (PUHAHCOBUA OTUET HA JIpyKECTBOTO MOpaLH OMMCAHMTE I0-TOpe
obcTosTeNnCTBA.

JIuxseH pHEK
B crnemBaimara Ta0iMIa ce BKIOYBAT OTYETHATA CTOMHOCT Ha (UHAHCOBUTEC HHCTPYMEHTH CHOpE.
BHJIOBETE JIMXBEH IPOLIEHT:

B xunsidu aeea 2023 2022

Hucmpymenmu ¢ uxcupana 00xo0Hocm

@OUHAHCOBY aKTHBH (TIapH B PA3IUIAMIATEIHN

CMETKH B GaHKH) 2,174 10,006
2,174 10,006

Hucmpymenmu c gukcupana 00xoonocm
OHHAHCOBH aKTHBH (B36MaHHA OT CBBP3aHH JHIA IO KENI IyJI

CHopazyMEHHE) 94 58
94 58

JIvixBata 3a MpeFOCTABEHO Ha CBBP3aHH JIHNA (rUHAHCHUpaHe MO Kell IyJl CnopasyMenueTo npes 2023
r. ce popmupa ot Euro short-term rate (ESTR) u HanbaBka.
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BAC® EOOJ DHHAHCOB OTYET
3a roguHaTa, npukiI0YBania Ha 31 gexemBpn 2023

Benexxn kbM GHHAHCOBHS OTYET

23. ®uHAHCOBH MHCTPYMEHTH (IPOIbJIAKEHHE)
JInxBeH puck (IPOALLKEHHE)
Ananuz Ha 4y8CMEUMeIHoCMIng Ha GUHAHCOSUME UHCIPYMEHIMYU C PUKCUDPAHA NUX6a

JpyxecTBOTO He OT4YMTa (PUHAHCOBH aKTHBM M IAcHBH ¢ (UKCHpaHa JMXBa IO CIpaBe/UINBa
CTOMHOCT Upe3 newantu u 3aryou u J{pyKecTBOTO He onpeNelid IepHBaTHBY (JIMXBEHH CyaIloBe) KaTo
XeDKHHTOBY MHCTPYMEHTH CIIOpeXl MOJENA Ha CIPaBeI/IHBa CTOMHOCT HAa X€DKMHIOBO OTYHMTAHE.
TMopaau ToBa POMAHA HA JIMXBEHHTE IIPOLECHTH KbM JATaTa Ha 0TUeTa He O 3acerHana oT4eTa 3a
BCEOOXBATHHS JOXOJ.

Ananuz na YYy8CHMEUMEAROCIMMA HA NADUYHUIE HOMOYU O d)uHchoeume UHCMPpYMeHmMu ¢ niasauya
auxea

KoM 31 mexemepm 2023 r. [dpyxectBoTo HiMa (PMHAHCOBH WHCTPYMEHTH C IUIaBama juxsa (31
nekemBpH 2022: HAMA TaKUBa).
CnpagefJIMEH CTOMHOCTH, cCpaBHEeHH ¢ HaTaHCOBH CTOMHOCTH

PBHKOBOACTBOTO € H3BLPIIANIO aHalu3 Ha (PUHAHCOBUTE HWHCTPYMEHTH, IO KOMTO J[pyKecTBOTO €
CTpaHa KbM JlaTaTa Ha PMHAHCOBHA OTUET, 32 1a OBJaT OIpe/e/IeHd TEXHUTE CPaBeTIMBH CTORHOCTH
H ChOTBETHHTE UM HUBA B HiepapxuaTa Ha CIpaBeJUIHBUTE CTOMHOCTH.

JIpyKeCcTBOTO He e cTpaHa o hHHaHCOBY HHCTPYMEHTH, KOWTO C€ OTUHTAT IO CIPaBeUINBA CTOMHOCT
kbM 31 gexemBpu 2023 r. PBKOBOACTBOTO cumTa, de GajaHcoBaTa CTOMHOCT Ha KpaTKOCPOYHHUTE
(MHAHCOBY HHCTPYMEHTH € pasyMHO NPHOIIDKEHUE Ha CIIpaBe/linBaTa CTOHHOCT.

24. JloxoaM HAa HACTH JIHLA

B xunadu neca bei. 2023 2022
3agsiuxeHHe 3a 00€3METCHUA P IIEHCHOHUPAHE 24a 282 274
Bb3HarpaxIcHHE 3a TBJITOTOAHIICH TPYAOB CTaXK 332 349

614 623

a) 3agbiDkeHHe 3a oGe3leTeHNs NPH NEHCHOHUPaHe

Hauucnenoro 3anplokeHHe 3a o0e3meTeHs Npu NeHcHorupaHe kbM 31 mexemepu 2023 romuna
BB3IM3a Ha 282 xwl. neBa. [IpuOIMINTENHIAT pa3Mep Ha 3aTbIDKCHHETO KbM BCAKA JaTa U PasXOAnTe
3a 3aMIaTd Ha CIYy)KHTEIIWTe 3a BCEKH NEpHOJ ce OCHOBaBaT Ha 6a3a HalHYHA CTATHCTHYECKA
uHdopMalMa ¥ HanpaBeHa OLEHKa OT pbKoBoAcTBOTO. KBM 31 mekemspm 2023 nmpykecTBOTO €
H3MOJN3BAN0 JIMIEH3MPAaH akTIOEp 3a HalpaBcHATa OLEHKA, NPH KOATO ¢4 M3MON3BAHU CIIEIHHUTE
TIapaMeTpH U IPeATIONOKCHHE:

e Hopwma Ha auckonTHpage: 4.03%);
e JlaTa Ha MEHCHOHHPAHE: CHINIACHO pa3NopeaduTe 3a MPOCIyKEHO BpeMe H Bb3pacT.
® Pncr Ba 3ammature 5% roaumHoO
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BAC® EOOJ DuUHAHCOB OTUYET
3a roqunaTa, npukiouBama na 31 gexkemspn 2023

Benexku KM (PUHAHCOBHS OTYET
24. Jloxoau Ha HAeTH JUNA
a) 3aap/nkeHHne 3a ofe3leTeHHs IPH MEHCHOHNPaHe (IPOAbJIKEHHE)

I[BPDKCHHH Ha HACTOAIIATA CTOHHOCT HA 3aAbJUKEHUSITA MO TVIAHOBE ¢ nedmlmpalm aoxoau

B xunsdu neea 2023 2022
HacTtosima cToifHOCT Ha 3a/fbIDKEHHATA KbM 1 AHyapHn 274 290
AxTroepcka 3aryba (nevanba), npusHata B JIBJ] (32) 20)
(Ilpuxoau)/pasxony NMpU3HATH B IEYaNON 1 3aryou 40 4
Hacrosia cTOMBOCT Ha 3aTbJDKeHUATa KbM 31 IekeMBpH 282 274
B xunaou neea 2023 2022
Herexy1¥ 3a1bJDKEHES 282 274

Texymu 3a1bIKeHIS - -
282 274

AKTIOepCKH 0MYyCKaHUs
Io-goity ca H3I0KEHH OCHOBHHTE AKTIOEPCKH JIONMyCKAaHWSA KBbM AaTata Ha OamaHca (KaTto CpeHO-
IIpeTerieHH CTOMHOCTH).

B xunsou nesa 2023 2022
IpoueHT Ha TUCKOHTHpaHe 31 AeKeMBpH 4,03% 1,5%
PrcT Ha paboTHaTa 3amiara 5% 5%

JonyckaHuATa OTHOCHO BEPOATHOCTTA JIMIATA Ia IOKHUBEAT BB3pacT 3a NpHAoO0HBaHe [IPpaBo Ha IEHCHU
ca Ga3upaHy Ha ITyOIMKYBaHH CTATHCTHIECKH JAaHHH U TaOJIMIM 3a cMBbpTHOCT. M3non3Bana e Tabauma
3a cMBpTHOCT 3a mepuoja 2020-2022 ronuHa, myOnukyBaHa oT HalHoHANHMSA CTATHCTHYECKH
HHCTHTYT.

Ananuz na yyecmeumeinocmma

H3umcIeHneTo Ha miaHa 3a Ae(hUHHUpaHd BHOCKH € TyBCTRHTEHO M0 OTHOIIECHNE HA IPETIONO0KEHUATA
332 CMBPTHOCT, H3JIOXKEHH To-Tope. Jlonnara Tabnmia o0obiaBa Kak O6U ce YBEAMYWIO (HAMAaMIO)
3abJDKEHHUETO TI0 IUTaHA 3a Je)UHAPaHU BHOCKY B Kpas Ha OTYSTHUS NIEPUOJ B PE3YJITAT Ha NPOMsHA

Ha pomyckaHusATa ¢ 2,53% u 0 % 3a cbOTBETHHSA NOKA3aTel.

3aovancenue no naan ¢ depunupanu 0oxoou

Edbexm & xunsaou nesa YBenu- Hamaure-

JeHHe HUe
Iporuent Ha THCKOHTHpaHe (n3meHeHue 0.5%) 9 10
Pt Ha paboTHara 3amnara (im3MeneHue 0%) 13 (13)

BERIIpEKH Ye aHATH3bT He OTIHTA pasnpefeieHHeTO Ha HApHIHHTE MOTONH BHB BPEMETO 10 IUTaHa 3a
nedunmpany goxomu, Toi naBa MPHOTH3UTENHA IPEACTABA KAaKBa € YYBCTBUTEIHOCTTA KM TOPHHTE
JOTYCKAHUL.
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BAC® EOOJ DunHaHCOB O0TYET
3a rogunara, npukIoYBama Ha 31 gexemspu 2023

Benexkn kbm (l)I/lHaHCOBlflﬂ oT4eT

25. JluzuHra
Bk cueTOBOAHA IONUTHKA B Oemexka 5(k).

(@) JIuzuuz KaMO TUIUH2ONOTyHAmMEN
JIpyXeCTBOTO HaeMa KaTo JTH3HHronomyyareln oduc, aproMobum u IT obopynsane.

Hudopmarpia 3a IM3HHTATE, B KOUTO Jpy)KECTBOTO € JM3HHTONONYYaTeN € IPEACTaBeHa [10-I0ITy.

(i) Axmuen c npago Ha noaseane
AKTHBMTE ¢ TIPABO HA NOJI3BAHE BKIOYBAT Crpajay, aBTomobmm u UT obopy apane:

B xunsou neea Crpaau Tpancnopriu IT O6wo
cpeacTBa  ofopyaBaHe

OT1ueTHA cTOHHOCT

Bananc kM 1 sinyapu 2022 785 925 17 1,727

[Ipuno©vsane Ha aKTHBH € NPABO HA 570 746 ) 1316

TOJI3BaHe

OTnucBaHe Ha aKTUBH C IIPABO HA NOJI3BAHE - (371) a7 (388)

KuMm 31 nexemepu 2022 1,355 1,300 - 2,655

Bananc koM 1 ssnyapu 2023 1,355 1,300 - 2,655

IMpugoOuBaHe Ha aKTHBY C TIPAaBO HA ) 916 ) 916

TIOJI3BAHE

OTnucBaHe Ha aKTUBH C MPABO HA NOJI3BAaHE - (771) - (771)

Bananc xeM 31 gexemepu 2023 1,355 1,445 - 2,800

AmopTua3anus 4 3aryba ot o6e3neHKa

Bananc ksM 1 sinyapu 2022 663 806 13 1,482

AMopTu3anus 3a roJiuHaTa 190 295 3 488

AmopTizarus U obe3lieHKa Ha OTIMCAHH ) 371) (16) (387)

aKTHBH C TIPABO Ha MOJI3BAHE

KnM 31 nexemepu 2022 853 730 - 1,583

Banane kbM 1 sinyapn 2023 853 730 - 1,583

AmMopTH3anys 3a roluHaTa 195 344 - 539

AmMopTH3anps U obe3neHKa Ha OTIHCAHH ) (747) (747)

aKTHBH C TIPABO HA MOJI3BaHe

Bananc knm 31 gexemspu 2023 1,048 327 - 1,375

Banancosa croiHOCT

Kvum 1 ssmyapu 2022 122 119 4 245

KM 31 nexemepn 2022 502 570 - 1,072

KnM 31 nexemspu 2023 307 1,118 - 1,425
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BAC® EOOJ

BeJiexkkd KbM (pHUHAHCOBHUSA OTYET

25. JImsuury (npoabJIKeHMe)
(ii) IHacueu no usunz

B xunsaou nesa

AHaNu3 Ha Mafie)KATe — JOrOBOPEHU HEAUCKOHTHPAHU IAPUYHHA
MOTOWH

ITo-Mayiko OT eHa ToIHHA

Mexny egHa 1 neT rogfHN

TloBede OT HET TOAUHHU

OO61o HeANCKOHTHPAHU IACHBH O JH3MHT KbM 31 JekeMBpH

Texymu

Hertexymm

IMacuBH N0 JIH3HHAT, BKIIOYEHH B 0TYETA 32 (PUHAHCOBOTO
ebeTosiHHAE KbM 31 AekeMBpH

(iii) Cymu npuznamu ¢ newanbu u 302y6u

B xunsou nesa

JIn3zudry, ceraacio MC@O 16
JIuxBu BBpXY MACHBH 110 JIU3UHT
Pa3xoad 3a aMOpTU3aNKs Ha AKTHBH C [IPABO Ha TOJI3BAHE

(iv) Cymu npusnamu ¢ omuema 3a RApuUYHUME ROMOYU
B xunsou nesa

Inamanus Ha MACHBH TI0 TH3WHT, cbriacao MC®O 16
ITnamanus Ha THXBH Ha TACHBH 110 TH3HHT, chriacHo MCDO 16

26. IloeTH aHTa)KHMEHTH

DOHUHAHCOB 0TYET
3a roguHarTa, npukI0YBama Ha 31 gekemepu 2023

2023 2022
575 434
928 368

- 379

1,503 1,181
549 406
894 673

1,443 1,079

2023 2022
35 15
539 488

2023 2022
535 498

35 15
570 513

KoM 31.12.2023 1. JpyxKecTBOTO HE € CTpaHa IO JOTOBOPH, IO KOMTO 1A UMa I0ETH aHTaKUMEHTH, ©
H3KJIFOYCHUE Ha JOTOBOPHTE C KIMEHTH, [0 KOMTO CIel[Ba Aa IPeJOCTaBH ThPrOBCKH OTCTBIIKH BBB

BpB3KA ¢ ochlmecTBeHH npe3 2023 rouxa npoxaxon (sik 6er. 7).
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BAC® EOOJ DHHAHCOB OTYET
3a roaunaTa, npuknouBama Ha 31 gexemspu 2023

Benexku kbM (pHHAHCOBHS 0TYET

27. Cpbp3anu JqMOa
Hoenmuduuupane na cevp3anume 1uya
JIpyXecTBOTO MMa OTHOIHEHHE Ha CBBP3aHO JIMIIE ¢ IpeanpuaThs TojX oony korTpou Ha Jlpyxkecteoto BACD CE, I'epmanms.

pr)KeCTBOTO ChIIO TaKa UMa OTHOIICHUE Ha CBBHP3aHO JIKIIE C VHpaBI/ITCJ'[HTe CH |1 JpYT KJXOYOB YIIPABJICHCKHA NIEPCOHAIL.

TpaH3aKyuu ¢ KI0Y06UA YRPABNECHCKY REPCOHAN
Br3HarpaxIeHHeTo Ha KIF0U0B yIpaBIeHCKH nepcoHal 3a 2023 r. Bp3mu3a Ha 646 xmi. siB. (2022 r: 546 xun. 1B.).

ITpe3 2023 r. JIpyXecTBOTO € OCBIIECTBHIIO CIEAHUTE CACIKH ChC CBBP3AHH JIMLIA:

Cpbp3aHo JHLE Bun caenka IMoxynku IIponamxou

Xun. n8. Xun. 18.
BAC® Arpo b.B. Crokn 37,704 -
BAC® CE CTOKH/KOMHCHOHHH 75,500 25
BAC® CE IIpenocraBenu cpeacTea 04 )

T10 Kelll ITyJi

BAC® Ilomuyperanu ['epmanms CTOKH/KOMUCHOHHH 21,889 241
BAC® Utanusa Croku 4,131 -
BAC® Apctpua Venyru 56 11
BAC® XbpBaTHa Vemyru 20 110
BAC® [Inmxursn Venyru 563 11
BAC® C.P.JI. PymbBus Yenyru 33 19
BAC® Cupeucus IOpsn I'epmanus Yenyru 68 -
BTC Eppomna Croku 6,661 B
BAC® Varapus Yemyrn 131 19
BAC® Tlonma Yeayrn 32 -
BAC® Cnoeenus Venyrn - 23
BAC® Cspbus Yenyru - 152
BAC® Cnopakus Venyrn/Crokn 677 34
BAC® Aunteepnen Croxu 9,063 -
BAC® Hcnanus Croxu 1,068 -
BAC® NnpuBuayansa rprka H Hy TPHLHS CToKH ¥ ycnyru 2,977 -
BAC® 3apaseonassane Crokn 29 -
BAC® Benrus Venyru - -
BAC® ®JUIL] Venyru - 23
BAC® Xenac C.A. Yenyru - 19
BAC® CIIOJI Yemyru - 34
BAC® Ilephopmanc INonmmepe Crokn 1,756 -
BACO Iliseiinapus Veayru 9 -
BACD IliBapuxaiin Crokn 1,546 -
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BAC® EOO]J

Benexxxkn kbM pUHAHCOBHA OTUET

DuHaHCOB O0TYET

3a roguHaTa, npuKJII0YBama Ha 31 aexemspn 2023

27 Cebp3ann naua (IPoALJIKEHHE)

Kwm 31 mexemBpu 2023 r. JlpykecTBOTO MM CIETHUATE pa3deTH ChC CBBbP3aHM JIUNaA:

Cebp3aHo JHie

BAC® HUtanus

BAC® Xsprarcka

BAC® Arpo BE.B.

BAC® CE

BACO IMomuyperanu I'epmanus
BAC® Agcrpus

BACO JuaxuTha

BAC® C.P.JI. Pymprua
BAC® Cepsucus IOpbn ['epmanus
BAC® ITomma

BAC® Vurapus

BTC Erpomna

BAC® Copbus

BFAC® Crnopenna

FAC® CnoBaxus

BAC® Yexusa

BAC® CE

BAC® AntBepnen

BFAC® Vcnanus

BFAC® WunuBunyanHa rpwxa v

HyTPHITHA
BAC® 3npaseonasrane

BAC® benrua

BAC® @JUIIT

BAC® Xenac C.A.

BAC® IlIgeiinapus

BAC® IlIBapuxaiin

BAC® Ilepdopmarc Hommvepe
BAC® CIIOJI.

O61mo

Bua Ha coeqkaTa

Croku
Venyru
Croxu
Veryruw/Komuacnoaan/CToku
Komucnonuw/Ctoku
Yenyru
Venyru
CHCTEMHH YCITyTH H IPYTH
CucTeMHH YCITyTH
VYenyru
Veryru
Komucronan
Yenyru
Vemyru
VYemyrw/Croku
Yemyra
IIpenocraBeH 3aeM
Croxu
Croxu

CTOKH H YCIyTH

Crokn
Venyru
Yenyru
Vemyru
Croxu
Croku
Croxu
VYenyru

Biemanus 3agbixeHust
XUn. 18. XU 6.
- 139

- 2

- 10,651
8,118

31 1,346
1 3

1 91

1 4

- 6

- 8

1 11

- 1,707

6 -

3 55
94 -
- 1,435

- 171
23 -
26 -
- 9

- 249

- 333

3 -
191 24,338
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BAC® EOOJ

Benesxxku KbM (PHHAHCOBUS OTYET

duHaHCOB 0TYET

3a roannaTa, npukJIouBamma Ha 31 xrexemepu 2023

27. Cebp3aHu Juna (IpoabJLKEHHE)

IIpes 2022 1. JIpyXeCTBOTO € OCHIIECTBUIIO CICAHHUTE CICJIKH ChC CBbP3aHU JIULA!

Cebp3aHo Juue

BAC® Arpo b.B.
BAC® CE

BAC® CE

BAC® INomuypetanu I'epmanns

BAC® Urtanua

BAC®D Asctpus

BAC® XbpBarus

BACO Tumxurei

BAC® Upnanausa

BAC® Vpnanaua

BAC® C.P.JI. PymbHus

BAC® Cepsucus IOpen I'epmanns

ETC Eppora

BAC® VYHrapus
BAC® Ilomma

BAC® Cnosenua
BAC® Crppbusa

BACO® Cnopakus
BACO® CE

BAC® AnTtBepnEH
BACO HUcnanus
BACO® Muausrpayanna rprxa ¥ Hy TPHLMS
BAC® 3ppareonasBane
BACO benrus

BACD @JIIL]

BAC® Xenac C.A.
BACO® CIIOJN

Bun cpenxa Moxynkn
XUIL 118.
Croku 35,989
CTOKH/KOMICHOHHH 95,485
IpenocrapeHu cpeacTra 58
MO KeI MMyt
CTOKH/KOMHCHOHHH 33,427
Croku 2,044
Venyru 74
Veayru 18
Venyru 635
Jluxsu -
3aem -
Venyru 26
Vemxyru 67
CTOKW/KOMHCHOHHHA 4,135
Vemyru 163
Venyra 36
Venyru -
Yeayru -
Veryru 510
IIpenocTaBeH KpeguT -
Croxu 128
Croku 41
CTOKH H yCNyTH 82
Croku 3
Yenyru -
Yeayru -
Venyru -
Venyru -

Hpopaxou

XU, J16.

9635

1O\ O 1
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DHHAHCOB OTYET
3a roguHaTa, NpHKMOYBaiua Ha 31 gexemepn 2023

BAC® EOOJ{

Benexkn KbM (GHHAHCOBHA O0TYET
27. Cebp3aHd THHA (IPOABIKEHHE)

K®M 31 nekemBpu 2022 r. JIpyKecTBOTO HMa CICIHHTE PA3UETH ChC CBBP3aHH JIMIA:

Cpbp3aHo aune Bua na caenkara Biemannn 3aabikeHust
XWi. 8. Xun. ne.
BAC® Hranusa Croku - 365
BAC® XppBaTtcka Yeayrn 106 2
BAC® Arpo B.B. Croku - 7,620
BAC® CE Veryrw/Komucnonnn/Croxu 7 10,785
BAC® ITomayperann I'epmanns Komucrnonan/Ctoxn 49 3,543
BAC® Asctpus Yemyru - 8
BAC® Anmxurbn Venyru 1 93
BAC® C.P.JI. PymbHuEA CHCTEMHH YCITyTH U APYTH 1 2
BAC® Cppeucus Open I'epmanns CucreMHH ycIyTa - 6
BAC® Ilonma Yenyra - 2
BAC® YHrapus Yenyra 1 18
BTC Eppona Komucronnn - 440
BAC® Copbua Yenyru 144 0
BAC® Cnosenus Vemyrn - -
BAC® Cnopakus Yenyru 19 64
BAC® Yexus Venyru 3 -
BAC® CE IpenoctaseH 3aeM 58 -
BAC® AHxTtBepneH Croxm - 93
BAC® Vcnanus Crokn B 41
BAC® Urupriyansa rpwia i CTOKH ¥ yCIyTH ) 167
HYTpHUMA
BAC® 3gpaseomnassaHe Crokn - 3
BAC® benrus VYemyru 8 -
BAC® ©JUILL Yenyrn 50 -
BAC® Xenac C.A. Venyru 7 -
Ob61mo 454 23,252

CpoxogeTe 3a IUTaHIaHe HA B3EMaHIA U 3a/bJDKEHIS OT/KbM CBhP3aHH JIMIIA €4 CTAHAaPTHO Mexay 45 u 365 anu.
Hsma mpocpodeHH B3eMaHUS, KakTo W 00€3LEHEHH B3eMaHHA OT CBbp3aHM Jmna kbM 31.12.2023 1. u kbM

31.12.2022r.

28. CLOuTHA cJie] AaTATA HA OTYETAa

Hama BHacTBIMIM CHILECTBEHU crOuTHSA cJIcH oTdUcTHata pgara, KOHUTO Omxa H3MCKBAIH KOpEKIIUH HWIH

OINOBECTABAHILI B HACTOAIITA (1)I/IHaHCOB OTYET.
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AOOKNAO HA HESABUCUMWA OONTOP

1o eadHONMYHKMA cOOGCTBEHUK HA KanuTana Ha
,BAC®“ EOO[

Hwe v3BbpluMxMe OOUT Ha NPUNOXEHWUs OT CTP. 2 A0 CTp. 56 ¢puHaHcoB otyer Ha ,BACP* EOO[
(-ApyxecTBoT0"), ChabPIKALL OTHETA 32 PUHAHCOBOTO CbCTOAHUE KbM 31 Aekemepu 2023 1. 1 oTyeTa
3a nevanBata unu sary6ata u Apyrus BceoOXBaTeH QOXOA, OTHETa 38 NPOMeHWTe B COBCTBEHMS
kanutan u oT4YeTa 3a Napu4HUTe noTouM 3a roguHaTta, 3aBbpLUBAlLA@ Ha Ta3W [ara, Kakto U
NOACHUTENHUTE NPUNOXEHUA KbM (DUHEHCOBUS OTYET, CbAbPXKALUM W CbLUeCTBeHa nHdopmauus 3a
CUETOBOAHMUTE NOSIATUKMA,

Mo Halle MHeHVe, NPUNOXEHUAT (UHAHCOB OTYET faBa BAPHA U YECTHa NPeAcTaea 3a (OMHaHCOBOTO
cbCTOsIHME Ha [lpyxecTBoTo KbM 31 AekemBpu 2023 r. n 3a HEroBuTe (OUHAHCOBM pesynTaTtn oT
AeiiHoCcTTa M napuyHWTEe My nOoTOUM 3a roAvHaTa, 3aBbpluBalla Ha Tasu [ara, B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapTu 3a puHaHCcoBo oTuuTaHe (MCPO), npueTyn oT EBponeiickus cbios (EC).

Basa 3a nspassiBaHe Ha MHeHMe

Huve nssbplumxme HalwmMa oAuT B CbOTBETCTBUE C MexayHapogHwute oautopcku crangaptn (MOC).
HawuTe oTroBOPHOCTU CBFNACHO Te3u CTAaHAAPTU Ca ONUCAHW LOMBLIHWUTENHO B pasfena oT Halus
foknag ,OTroBOpPHOCTM Ha oguTopa 32 oauTa Ha uHaHCOBUR oT4yeT'. Hue cme HesaBuCUMM OT
ApyxecTBoTO B CbLOTBETCTBME C MeXAyHapOAHWS eTUMEH KOAEKC Ha npodbecnoHanHute
CYETOBOAMUTENN (BKMIOYNTENHO MexayHapoAHW CTaHAapTW 3a HesaBucuMocT) Ha CbBeTa 3a
MeXAyHapoAHW CTaHAapTu no eTuka 3a cdetosoauTenn (Kogekca Ha CMCEC), 3aefHO ¢ eTudHUTE
W3NCKBaHWS Ha 3akoHa 3a He3aBUCUMUS buHaHcoB oauT (3HMO), NPUNOXKMMK NO OTHOLLEHWE Ha
Halus OAWT Ha (MHAHCOBWA OTYET B bbnrapusi, kato HUE W3MBIHUXME U HaLWUTe APYIM eTWYHM
OTrOBOPHOCTU B CLOTBETCTBUE C U3nckeaHusita Ha 3HPO u Kogekca Ha CMCEC. Hue cuntame, ve
OAMTOPCKUTE AOKa3aTencTea, Nofly4eHu OT Hac, ca AOCTaTbYHU M YMECTHM, 3a Aa ocurypsT 6asa 3a
HaLeTo MHEHME.

KAMI Oaut O0[, Gbnrapcko fpyKecTBO C OrpaHUYsHa OTTOBOPHOCT K dovpma- Bnucaxo B THprosekus IBAN BG42STSA93001527484524
unieska Ha rnobanunara KMMI opranuaayus ot He3asucUMi UPMU UNEHKK, PEeMCTbP NpK AreHUmMsTa no BIC STSABGSF
acoyumpady ¢ KNMI™ UHTepHelwbbn IUMIUTIAL, aHIMUIACKD APYHEeCTBO BNUCBAHWSITE Baxka OCK EAL

€ OfpaHu4eHa OTFOBOPHOCT. EWK 040595851



E% LOKIAL HA HE3ABUCUMMA OONTOP

Apyra uHcdopmauus, paanuyHa ot hMHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY HEro

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3a Apyrata wHopmaumsa. [pyrata nHdopMauus ce cbCcTon oT
AOKnaa 3a [eiHOCTTa, MW3rOoTBEH OT pPBKOBOACTBOTO CbrfiacHo [naBa ceama oT 3akoHa 3a
C4ETOBOACTBOTO, HO He BKNKYBa (PUHAHCOBUSA OTHET W HALLMS OAUTOPCKU SOKNa BbpPXy HEro.

HatueTo MHeHne OTHOCHO hHAHCOBUSA OTYET He O6XBaLLa ApyraTa uHOPMaLKs 1 HUe He U3passBame
kaKBaTo U a € (PopMa Ha 3aKnioueHNe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € U3PUYHO NOCOYEHO
B JOKNafa HW 1 4O CTENEeHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3ka C Halusl 0AUT Ha (OMHAHCOBMS OTYET, HaLlaTa OTTOBOPHOCT Ce ChCTOW B TOBA 1a NPoYeTeM
Apyrata nHgopmaLmns 1 No TO3W HauMH fa NPEeLUeHUM Aanu Tasun gpyra UHOPMaLUs € B CbLLEeCTBEHO
HECBHOTBETCTBUE C (PMHAHCOBUSA OTYET WSIM C HALLMTE NO3HAHWSA, NPUAOGUTU NO BPEMe Ha OAWUTa, UNK
NO Apyr HAYWH u3rnexaa 4a CbabpXa CbLUECTBEHO HeNpPaBunHO AoknaasaHe. B cnyyait ye Ha 6asarta
Ha paboTaTa, KOATO CMe M3BBLPLUUAM, HWE AOCTUMHEM A0 3aKMiOYeHWe, Yé € Hanuue CbLIECTBEHO
HenpaBuIIHO JoKNafBaHe B Tasn Apyra MHOPMaLMs, OT HAC Ce U3MCKBa ga AOKNagBaMe To3un akT.
Hamame kakBo ga foknaasame B TOBa OTHOLLEHUE.

Aonbanumennu evnpocu, koumo nocmaes 3a doknadeaHe 3aKoHbM 3a cyemoeodcmeomo

B AontriHeHue Ha HaluuTe OTTOBOPHOCTH M AoKNagsaHe cbrinacHo MOC, no oTHowWweHVe Ha Aoknaaa
3a AerHOCTTa, HMe WU3NMbIIHMXME W npoueaypuTe, AobaBeHu KbM WM3UcKBaHuTe no MOC, cbrnacHo
»Y Ka3aHWs1 OTHOCHO HOBM U Pa3LUMPEHN OAUTOPCKN ACKNAAN U KOMYHUKALUS OT CTpaHa Ha oauTopa” Ha
npocbecHoHanHaTa opraHusauus Ha perucTpupaHute oautopu B bBbrrapus, WHCTUTYTa Ha
AvnnomnpaHnuTe ekcnepT-cdetosogutenu (WOEC). Tesn npoueaypy kacasaT NpoOBEPKWU 3a HANUUMETO,
KaKTO U NpoBepKM Ha hopmara U CbAbPKAHUETO Ha Tasu Apyra MHdopMaums ¢ Len Aa HYU NOgNOMOrHaT
BbB hopMMpaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu ApyraTta MHhopMaLms BKIOYBA ONOBECTABAHMATA
u AoknaasaHuATa, npeABuaeH B [NaBa cegma oT 3akoHa 3a cCHeTOBOACTBOTO, NPUNOXUM B Bbnrapus.

Cmanosuuie sbe 8pb3ka ¢ un. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha 6asaTa Ha usBbpLUEHNTE NPOLEeaYpPH, HALLETO CTAHOBULLE €, Ye:

¢ MH(*)OpMaLlMFlTa, BKIIOYEHa B A0OKNa[a 3a JedHOCTTa 3a (p1HaHCOBATA roguHa, 3a KOSITO € U3roTBeH
(PMHAHCOBUST OTYET, CHLOTBETCTBA Ha hUHaHCOoBKA OTYET.

* [JloknagbT 3a AeWHOCTTa @ U3FOTBEH B CLOTBETCTBUE C M3NCKBaHMSTA Ha naea cegMa OT 3akoHa
3a CHETOBOLACTBOTO.

OTroBOpPHOCTU Ha PHLKOBOACTBOTO 3a GUHAHCOBUA OTYET

PbKOBOACTBOTO HOCU OTTOBOPHOCT 3a M3FOTBSIHETO HAa TO3K (PUHAHCOB OTHET, KOWTO AaBa BApHa u
YecTHa npefcTtaBa B cboTBeTcTBUE ¢ MCPO, npnetn ot EC 1 3a TakaBa cuCTEMa 3a BbLTPELLEH
KOHTPOI, KaKBaToO PBLKOBOACTBOTO oOfpefens kaTo Heobxoguma 3a OCUrypsiBaHe W3roTBSIHETO Ha
(PUHAHCOBW OTYETM, KOWTO HE CbABLPKAT CbLUECTBEHW HENpPaBUNHU OTYUTAHUS, HE3ABUCMMO Aanu
AbbKaly ce Ha U3MamMa Unu rpeLuxa.

Mpy naroTesHe Ha puHaHCOBUS OTHET PHKOBOACTBOTO HOCK OTFTOBOPHOCT 38 OLIEHSIBaHe CnocoBHOCTTa
Ha [py»XecTBoTO Aa NpoAbKM Aa (DYHKUMOHMpA KaTo LefcTBalio NpeanpusiTue, OnoBecTsBaiiky,
KOraTo TOBa € NPUNOXUMO, BLNPOCHU, CBBP3aHW C NPEANONoXeHNETO 3a AeiiCTBalLO NpeanpusTie u
“3non3sanku cyetoBodHaTa Gasa Ha OcHOBAaTa Ha NPenONOXEHWETO 3a AeWCTBALO NpeanpusATve,
OCBEH aKko PbLKOBOACTBOTO HE Bb3HaMepsBa Aa NMKBMAWpa [lpyXecTBOTO WNu Aa npeycTaHoBM
AENHOCTTa My, UMK ako PLKOBOACTBOTO HA NPaKTUKA HAMA [Apyra anTepHaTUBa, OCBEH Aa NOCTbNM No
TO3W HAUWH.

OTroBOPHOCTH Ha oauTopa 3a oAuTa Ha (hMHaAHCOBMUA OTYeT

HawwTe uenwu ca ga nony4nm pasymHa cteneH Ha CUrypHOCT OTHOCHO TOBa Aanu (PMHAHCOBUSAT OTYET
Karto UAano He CbAbpXa CbLUECTBEHW HeNnpaBUHU OTYUTaHUSA, He3aBUCMMO Aanu gbimvKawlM ce Ha



JOKNAL HA HESABUCUMMSI OQNTOP

“3Mama Wnn rpeluka, 1 Aa saaaem oauToPCKY AOKNaA, KOWTO Aa BKIKYBA HALLETO OQUTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrypHOCT @ BUCOKa CTEMNEH Ha CUYPHOCT, HO HE € FapaHLMs, Ye OAUT, U3BbPLLEH
B cbotBeTcTBUE ¢ MOC, BMHaru Lie pas3kpvBa CbLIECTBEHO HENPaBUMHO OTYWUTAHe, KOraTo TakoBa
CbluecTsyBa. HenpaBunHu OTYMTaHWSA MOraT Ja Bb3HWKHAT B PE3yNTaT Ha U3MaMa UNW rpeLuka u ce
CYMTaT 3a CbLUeCTBEHW, ako 61U MOrno pasyMHO Aa Ce O4aKkBa, Ye Te, CaMOCTOATENHO WAW KaTo
CBBKYNHOCT, B1xa MO Aa OKaxaT BNSHME BLPXY MKOHOMUYECKUTE PelleHns Ha notpeburtenuTe,
B3EMaH1 Bb3 OCHOBA Ha TO3U (DUHAHCOB OTYET.

Kato uvacT ot oguta B chotBeTcTBME ¢ MOC, Hue usnonseame npodecmoHanHa npeLeHka 1 3anassame
NpogecnoHarneH CKenTuLUUIbLM No Bpeme Ha Lienus ogut. Hue cbLyo Taka:

naeHTUdUUMPaME U OUEeHsBaME PUCKOBETE OT CLLUECTBEHM HENPaBWUMHW OTYMTAHWS BbB
(buHaHCOBMS OTYET, HEe3aBMCMMO Aani AbNXKALM Ce Ha M3Mama MNW rpeluka, paspaboTsame
W3MbHABAME OAMTOPCKM MPOLIEAYPW B OTFOBOP Ha TE3U PUCKOBE M NOSyyYaBame OZUTOPCKM
AoKasaTerncrsa, KOMTO Aa ca [OCTaTbYyHW U YMECTHM, 33 Aa OCUrYpAT 6asa 33 HALWETO MHEHME.
PuckeT fa He 6bAe paskpuTO CHLLECTBEHO HEMPABUMHO OTYMTAHE, KOETO € PesynTar OT U3Mama,
€ No-BMCOK, OTKONIKOTO pUCKa OT ChLUECTBEHO HENPaBUITHO OTHYUTaHE, KOETO € pesynTaT OT rpeLuKa,
Thii KaTo U3MamaTa MoXe Aa BKNIOYBA TalHO cnopasymMsiBaxe, hanwunduunpaHe, npeaHamepeHi
NpONyckM, 3ABNEHUs 32 BbBEXAAHE Ha oauTopa B 3abnyXaeHwe, KakTo W npeHebpersaHe wnu
3aoBukansiHe Ha BbTPELLHWA KOHTPO/I.

nonyvyaeame pa36MpaHe 3a BbTPELLUHUA KOHTPOM, UMaLl OTHOLIEHNE KbM 04uTa, 3a aa paspaboTum
OAWTOPCKM npouedypun, KOUTO Aa ca MoAXOASALYU Npu KOHKpeTHWUTe obcToAaTencTea, HO He ¢ uen
u3passBaHe Ha MHEHWe OTHOCHO ethEeKTUBHOCTTE Ha BbTPEWHMNA KOHTPON Ha IE',py)KeCTBOTO.

OueHsiBaMe yMEeCTHOCTTa Ha W3MOM3BaHWTe CYETOBOSHM MOMAMTUKM ¥  PasyMHOCTTa Ha
CHETOBOAHUTE MNPUBNU3UTENHN OUEHKN U CBBP3aHUTE C TAX ONOBECTABAHWSA, HanpaBeHW OT
PBKOBOACTBOTO.

AoCTUrame A0 3aKnio4eHUe OTHOCHO YMECTHOCTTa Ha U3MON3BaHe OT CTpaHa Ha PLKOBOACTBOTO Ha
cueToBoAHaTa 6asa Ha OCHoBaTa Ha NPEANONOKEHNETO 3a AEWCTBALLO NPeAnpUsTHe U, Ha 6asaTa
Ha nonyyenuTe OAWTOPCKM [0KA3aTeNncTsa, OTHOCHO TOBa Aanu € Hanuue CbliecTBeHa
HECUrypHOCT, OTHacsLYa ce A0 CLOMTUA UNn YCNoBUS, KOUTO GUXa MO Aa NOPOAAT 3HAYUTENHM
CbMHEHMs1 OTHOCHO CMocoBHOCTTa Ha [lpyecTsOTO Ja NPOABMKM A yHKUMOHMpA KaTo
AENCTBaLLO NPeanpusaThe. AKO HUe [OCTUTHEM [0 3aK/iOYeHWe, 4Y4e € Hamnuue ChblyecTBeHa
HECUTYPHOCT, OT Hac Ce u3uCKBa fa NPUBMEYEM BHUMAHWE B OAWTOPCKUS CU OOKNAA KbM
CBBP3aHNTe C Tasu HeCUrypHOCT OMOBECTABAHUS BbB (DMHAHCOBUSI OTYET UNW B CRyyal Ye Te3un
OnoBecCTABaHNA ca HeaAeKBaTHW, Aa MoauMLMpPaMe MHEHWETO cu. HawwmTte 3aknioveHus ce
OCHOBaBaT Ha OAWTOPCKUTE A0KasaTencTea, NOSyYeHW [0 AaTaTa Ha OAWMTOPCKUS HU JoKnag.
Bvaelumn cubutus unmu ycnosns obade MoraT fa CTaHar npuunHa [pyXecTBOTO 4a NpeyCTaHoBM
(PYHKLUMOHMPAHETO CY KaTo AeCTBALLO NpeanpusTUe.

oueHABaMe LAMOCTHOTO nMpeacTaBsiHe, CTPYKTypa M CbAbpXaHWe Ha UHAHCOBUSA OTYeT,
BKMIOYUTENHO ONOBECTABaHWUATA, Y Aanu (OUHAHCOBUST OTYET npeacraes ocHoBononarawuTe 3a
HEro caenku n cbBUTKA NO HAUMH, KOUTO NocTura AOCTOBEPHO NpeacTassaHe.



E ‘l | AOKIIALI HA HESABUCHMKSA O4QNTOP

Hue komyHWKMpame ¢ pbKOBOACTBOTO, Hapes C OCTaHanuTe BLNPOCH, NNaHupaHus o6xeaT n Bpeme Ha
W3NbNHEHWE Ha 0AMTAa M CbLUECTBEHWTE KOHCTaTauWM OT OAMTa, BKMOYUTENHO CbLUECTBEHM
HEAOCTaTbLUMU BbB BbTPELLHWUS KOHTPOS, KOUTO UAEHTUMDULMPamMe No BPEMe Ha M3BLPLUBAHUS OT Hac
OLMT.
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