YUYPEJATEJIEH AKT
Ha €JHOJIHNYIHO
APYXKECTBO ¢ OrpaHN4Y€Ha OTTOBOPHOCT
,KOPBUH IM3AITH” EOO]

Huec, 11.04.2019 r. (u3m. na 09.07.2021 2.),

,»KOPBUH JIU3AMH* CPJI /OO/I/, npyKecTBoO C
OrpaHH4eHa OTTOBOPHOCT, HA[UIEXHO YUYPEIEHO H
CHIIECTBYBAIO CBHITIaCHO 3aKOHHTE Ha PemyOimka
PymbHus, peructpupano B Haumonanna ciryx0a
» 'bproBcku peructbp® npu Cpa XyHemoapa moj
nopeneH HoMep B TohproBckus peructsp Ne
J20/1235/2008, EpuHeH perucTpamioHeH KO
24299482, cbe cefanuine U aipec Ha yIpaBlICHUE:
Penybiiuka PymbHus, rpan XyHezoapa, YIL
,»Cepeit“ Ne 31, okpwr XyHezmoapa, AeiicTBaIo 4pe3
3aKOHHHS CH IpeicTaBuTeN U ynpaButesn XOPS
MHUXAHN BABA, rpaxnanuH Ha

DEED OF INCORPORATION
of Single Member
Limited Liability Company
CORVIN DESIGN LTD

On this 11" day of April 2019 (amended
09.07.2021),

CORVIN DESIGN SRL, a limited liability
company, duly established and existing under the
laws of Republic of Romania, registered in the
National office “Commercial register” of the
Hunedoara Court under reg. No. J20/1235/2008,
with URC 24299482, with business seat and
registered address at: Republic of Romania,
Hunedoara, 31, Serei Street, District Hunedoara,
acting through the legal representative and sole
manager BABA HOREA MIHAI, citizen of
, born on -----eeeeeeee in

——————————— , POJIEH Ha ------======- T, B TP. ~============,
(Hapu4yaHO MO-HATaTBK 3a KpaTKOCT
»EAHOJIMYEH COOCTBEHNK®),

Ha ocHoBanme wi. 64 oT THproBckus 3aK0H MpUEX
HACTOSAIIMAT YUpeOuTelIeH akT Ha €JHOJIMYHO
JpY>XECTBO ¢ orpaHuyeHa orroBopHoct ,,KOPBUH
JM3AMH” EOO/JI (HapHyaHO HO-J0JTy 33 KPaTKOCT
»/Py’KecTBOTO*), KaKTO CJIe/[Ba:

I. OCHOBHM ITOJIOXKEHUSA

®UPMA, CEJAJNMIIE, AJIPEC, CTATVYT,
CPOK

Yn. 1. (1) C Hacrosmus YypeauTeileH akT ce
ydpensBa €IHOJUYHO IpPY>XXECTBO C OrpaHHYeHa
OTTOBOPHOCT,  CBIJIACHO  pa3lopendure  Ha
ToproBckus 3akoH Ha PemyGimka bwarapus, c
HanveHoBanne ,KOPBHH JIU3AMH” EOOJ,
KOETO C€ M3IIMCBa W Ha aHTJIMHCKH €3UK KaTo
CORVIN DESIGN LTD u xoero mo-HaTaTbek ce
Hapuya ,,/[pyxecTBOTO".

2) (M3m. na 09.07.2021 2) Cepanumero Ha
HpyxectBoto € Pemy6nuka boarapus, ceio
Hypankynak, mnomeHckH koa 9670, oOmuHa
[[Ta6na, ob6iact HoOpuy.

(3) (HM3m. wna 09.07.2021 2) AnpeckT Ha
ynpaBieHue Ha [lpyxectBoto e: Pemybimka
Bbrirapus, ceino [Jdypankynak, nomeHcku kog 9670,
obmmua Illabma, o6mact [oOpw4y, KOMILIEKC
»3aTHa pudka“, Exoxuxa ,,Keabp®.

(hereinafter
referred as the “Sole owner”)

Pursuant to Art. 64 of the Commercial Act I
adopted the present Deed of Incorporation of a
Single Member Limited Liability Company
CORVIN DESIGN LTD (hereinafter referred as the
“Company”), as follows:

I. COMMON COVENANTS

BUSINESS NAME, REGISTERED OFFICE,
ADDRESS, STATUS, TERM

Art. 1. (1) By the present Deed of incorporation a
Single Member Limited Liability Company is
hereby established in accordance with the rules of
the Commerce Act of the Republic of Bulgaria and
under the business name of , KOPBHH
JIN3AMH” EOO/, which is translated in English
as CORVIN DESIGN LTD and which hereinafter
is referred as the “Company”.

(2) (Amended on 09.07.2021) The registered office
of the Company is Republic of Bulgaria, the village
of Durankulak, 9670, Shabla Municipality, Dobrich
District.

() (Amended on 09.07.2021) The address of the
Company is Republic of Bulgaria, the village of
Durankulak, 9670, Shabla Municipality, Dobrich
District, Golden Fish Complex, Cedar Eco-chalet.



(4) OpyxecTBOTO € FOPHAHYECKO JIAIE ¢ 060CO6EHO
HMYINECTBO, CaMOCTOATENleH Oajnanc, cobcTBeHa
JICBOBA M BaJlyTHA OAHKOBY CMETKH.

(5) [lpy>xecTBOTO HE OTrOBaps 32 3aIBIDKEHUSTA HA
EnHonvunms coGCTBEHHK, a OTTOBOPHOCTTA Ha
Envomvunms cobeTeeHHK 32 3ambiokeHMs Ha
JIpy>KeCTBOTO € orpaHuYeHa 10 IA/I0BaTa BHOCKA,
KOATO € HallpaBHIL

(6) /IpysxecTBOTO He ce orpaHMYaBa Che CPOK.

(7) HpyxectBOTO € camocTOSTETHO IOPUIAYIECKO
JHIIE 32 OCHIICCTBABAHE Ha ThPrOBCKA JEHHOCT.

(8) IpyxecTBOTO € GBIArapcKo IOPHAXIECKO JIHIE 1
MECTHO JuIe Ha Pemy6imka Brirapus.

NPEIMET HA JEMHOCT

Y. 2. [IpeaMersT Ha meffHOCT Ha HpyxecTBOTO €:
Iponax6a m orqaBaHe mWON HaeM Ha KoNeIHH
CBCTNIMHH H  Jpyra yKpaca, OpraHH3aIid,
NPOCKTUpaHEe, CTPOEK M  eKCIUIoaTaus Ha
CICKTPOLECHTPAIN H MPOEKTH 34 aNTepHATHUBHA
CHEPIHs OT Bb30OHOBSEMH CHEPrUMHH H3TOUHHIH,
KOHCYJITAaHTCKH  ycIyrH B obmacrta Ha
AITCPHATHBHUTE EHEPTHH, HOKYNKO-poAaxba Ha
HENBIXMMHA UMOTH. JIpy’KeCTBOTO CBINO Taka Ime
H3BBPIIBA BCHYKM CHAECJIKH H OIEPallMd, KOUTO Ca
CIOMAaraTelHi MM JONBJIBAIH KbM IIOCOYEHHTE
WIH  C¢  CcUATAT 33  OJArompHATHH 34
Oe3npensaTcTBEHOTO byHKIMOHUpane Ha
Hpy*ecTBOTO WK 3a OCHINECTBSIBAHE HA pa3uYHu
NpoekTH. [IpyXecTBOTO MOXe 1a pasBHBa
ACHHOCTHTE, BKIFOYEHH B IIPE/IMETA MY Ha JEHHOCT,
IPIKO MM dYpe3 ApYTH JPYKECTBA CBC CXOMEH
IpenMeT Ha AeHHOCT. JIpyecTBOTO Moxe ma
Npuio0uBa BCSKAKBH [paBa, HEOGXOMMMH 3a
OCBINCCTBABAHETO Ha NpPEAMETa My Ha JeiHOCT,
KaKTO W Jia M3IIBIHSIBA BCAKAKBH APYTH 3aayu,
KOWUTO MMAT 32 I1e]1 yICCHABAHETO, Pa3BUTHETO HiIH
PasMMPABAHETO Ha THPIrOBCKaTa My AEHHOCT B
CBHOTBETCTBHE CHC 3aKOHA.

HIMYHECTBO, KAITUTAJL, JS1JIOBE

Ya. 3. (1) Kanuranst ma Jlpyxecrsoro ¢ B pasMep
Ha 792,100 (ceIeMCTOTHH JEBET/IECET U ABE XUIAIHA
¥ CTO) JIeRa, pasnpezenet Ha 792,100 (ceaeMcToTHE
AEBECTAECET U JBE XUILSIM H CTO) IPY>KECTBEHH [I51a
110 1 (equH) neB Beekw.

(2) Kammramer e dopmmpan ot NapUYHH M
HENapWYHH BHOCKH, KAaKTO CIEIBA;

(4) The Company shall be a legal entity with
separate property, independent balance sheet, and
own bank accounts in BGN and foreign currencies.
(5) The Company shall not be liable for the debts of
the Sole owner while the liability of the Sole owner
for the debts of the Company shall be limited to the
extent of the shares in the Company he has paid in.

(6) The Company shall operate for an unlimited
period of time.

(7) The Company is independent legal entity for
carrying out commercial activity.

(8) The Company is Bulgarian legal entity and is a
local person of the Republic of Bulgaria.

BUSINESS OF ACTIVITY

Art. 2. The business of activity of the Company
shall be as follows: Sales and rentals of Christmas
lights and other decorations, organization, design,
construction and exploitation of electric power
plants and projects for alternative energy from
renewable energy sources, consultancy services in
the field of alternative energies, purchase and sale
of real estate. The Company will also undertake all
transactions and operations that are ancillary to or
complementary to those listed or are considered
favorable to the smooth operation of the Company
or to the execution of various projects. The
Company may develop the activities included in its
scope of business, directly or through other
companies with a similar scope of business. The
Company may acquire any rights necessary to carry
out its business and perform any other tasks which
are aimed at facilitating, developing or expanding
its business in accordance with the law.

PROPERTY, CAPITAL, SHARES

Art. 3. (1) The capital of the Company shall be
equal to BGN 792,100 (seven hundred ninety-two
thousand and one hundred Bulgarian leva)
distributed into 792,100 (seven hundred ninety-two
thousand and one hundred) company shares of
BGN 1 (one Bulgarian lev) each.

(2) The share capital is formed by cash and non-
cash contributions as follows:



1. TTapuunn BHOCKM B pa3Mep Ha 100 (cTo) nesa,
BHECEHH  M3IIO OT  y4YpeiuTenas  Ipu
perucTpanusta Ha JIpyxecTBoTO.

2. Hemapuuma BHOcka B pasmep Ha 792,000
(CemeMCTOTHH [JIeBETAECET M JBE XHILINH) IIEBa,
usBspeHa or BHocmTems ,,CUW  JIEMKC
ECTEUTC® AJl, ¢ EMK 124624279 cobriacHo
npaBuiIaTa Ha wi. 72 1 4. 73 BBB BPB3Ka ¢ WI. 193
ot TbproBekust 3aK0H, pezcTassBama Hesmxum
HMOT: CTpajia — eKOXIXKa, ,,Keapp” cbc 3acTpoeHa
mioiy ot 213.40 (mBecta W TpPUHAAECET IO H
yeTHUPHIECET CTOTHH) KB. M H pasrbpHara
3acTpoeHa miom ot 296.20 (naBecra HeBETACCET K
[IeCT IS0 W JBAJECET CTOTHU) KB. M., BEIHO C
IIPABO Ha CTPOeX BEPXY 296.20 (1BecTa neBeTAeceT
H IIECT I[WIO0 U JBAJIECET CTOTHH) KB. M. OT ABOPHO
miacto YIIM ¢ xamactpanern Ne 24102.37.184,
neauar ¢ mwiom 4,323 (detmpu XWIsAoy TpPUCTa
JBajieceT W TPH) KB. M., HAXO/AAIIA C€ B 3¢MIIAIIETO
Ha c. Jlypankynak, oom. IlaGna, o6x JloOpuu.
ITocoyeHnaTa CTOMHOCT Ha HEMapU4YHATA BHOCKA €
oIpeieicHa B 3aKITFOYEHUE, H3TOTBEHO OT TPH BEIU
JIMIa, Ha3HAYEHH OT ATEHITHA 10 BIMCBAHUATA KbM
MHHHCTEPCTBO Ha NPaBOCHAUETO IO AKT 3a
Ha3HA4YaBaHE Ha BEIA TAna No
20110719144911/21.07.2011 r.

(3) Kamumraarsr HaA [IpyXKecTBOTO € H3IAIO
co0cTBeHOCT Ha EHOMAYHIS cOOCTBEHHK.

(4) KanutasrsT Ha JpyKecTBOTO € BHECEH H3LSIO.

Yn. 4. Cpemny moeTuTe AIOBE OT KalMTajga Ha
JIpyXecTBOTO MOXKE Ja Ce M3/aJle YAOCTOBEPEHUC
ua Ennomaaams cobcTBeHEK. ToBa yaocroBepeHne
HE € ICHHA KHHATA.

Yn., 5. (1) HdpyxecTBEHHAT I41 MOXKE Ja Ce
npexBbpiis ¥ Hacnenssa. IIpexsbpidmero Ha
JPYKECTBEHHS [T 0T ChAPYKHUK Ha TPETH JIMNA CE
H3BBPIIBA INPH CHa3BaHE Ha M3MCKBAaHMATA 32
IIpreMaHe Ha HOB CBhAPYXHHK.

(2) IlpexBBprsgHETO Ha JAPYKECTBEHHSA IANM CE
H3BBPINBA C  [JOrOoBOp ¢  HOTapHaJHO
YAOCTOBEPSIBAHE Ha MOANUCHTE H CBIBPXKAHUETO,
H3BLPINCHA = €IHOBPEMEHHO M C€ BIHCBA B
TBproBckus PErucThP.

(3) IIpaBonpreMHUKBT € OTCOBOPEH COJNHAAPHO C
IpaBoJaTesi CH 3a ABDKMMHUTIE KbM MOMEHTa Ha
IPEXBBPISHETO BHOCKH CpEIy J€lla B KauTasa.
(4) PazpmensmHeTro Ha €AUH APYKECTBEH I41 CC
AOIycKa caMmo ChC CHITIacHMeTO Ha Eanonwmynms
COOCTBCHHK.

(5) Axo emgwH I B KanuTana NPHHAIICKH Ha
HSKOJIKO JIWIIA, T€ MOTaT Ja yIIPaKHABAT ITpaBaTta 1o

1. Cash contributions in the amount of BGN 100
(one hundred Bulgarian leva) paid in full by the
founders upon the registration of the Company.

2. Non-cash contribution in the amount of BGN
792,000 (seven hundred ninety-two thousand
Bulgarian leva), executed by the contributor SEA
LAKES ESTATES JSC, with UIN 124624279 as
per the rules of Art. 72 and Art. 73 in connection
with Art. 193 of the Commerce Act, representing
Building Ecolodge “Cedar” with built area of
213.40 (two hundred and thirteen point forty) sq. m.
and built-up area 0f 296.20 (two hundred and ninety
six point twenty) sq. m., together with the right to
construct over 296.20 (two hundred and ninety six
point twenty) sq. m. from the land property,
representing UPI with identifier No. 24102.37.184,
with a total area of 4,323 (four thousand three
hundred twenty three) sq. m., located in the village
of Durankulak, Municipality of Shabla, district of
Dobrich. The referred amount of the non-cash
contribution is defined in a report, prepared by three
experts, appointed by the Registry agency to the
Ministry of justice as per Act for appointment of
experts No. 20110719144911/21.07.2011.

(3) The capital of the Company is owned entirely
by the Sole owner.
(4) The capital of the Company was paid in full.

Art. 4. A certificate could be issued to the Sole
owner attesting to the extent of his shares. This
certificate shall not be a security.

Art. 5. (1) The Company’s share may be transferred
and inherited. The transfer of shares by a
shareholder to a third party shall be made in
accordance with the requirements for the
acceptance of a new shareholder.

(2) The transfer of Company’s share shall be
executed with an agreement with notarized
authentication of the signatures and content carried
out at the same time and shall be registered into the
Commercial Register.

(3) The transferee of a share shall be jointly liable
with the transferor for any called-up capital due to
the company at the time of the transfer.

(4) The division of a share shall be possible only
with the consent of the Sole owner.

(5) If a share is owned by several persons, the rights
pertaining to such share shall be exercised jointly.

3



HETo caMo ceBMecTHO. Te oTroBapsT conmaapuo 3a
SalbIDKCHUATA 10 TO3H A41. CHIpUTEeXRATEINTE Ha
ACIa ONPENLIIAT JIHIIE, KOSTO TH IPEACTARIISBA IIPe ]
HpykecTBoToO.

IL. ITIPABA Y1 3BAIBJIKEHU S
HA ETHOJIMYHUSA COBCTBEHHUK

Y. 6. Equonuanns co6eTBenmK mva [IpaBo:

1. la ce momsBa or ameiimocTra Ha JpyxecTBOTO,
KaTo 3a TeNTa CKIOYBAT CHOTBETHH JIOTOBOPH ¢
Hero.

2. Jla yuactBa B ynpasienueTo na HApyxecTBOTO M
na Obae wusbupaH B YIPaBUTCIIHHTE My H
KOHTPOJIHK OPTaHH.

3. la Gbme HHQOPMHUpPAH 34 CHCTOAHHETO Ha
OTHICTHOCTTA U XOJla Ha APYKECTBEHHTE paboTH, U
Aa I0JIy9aBa pa3siCHEHHS OT YIIPAaBUTE]L.

4. Jla momyyapa wact or mewan6ara cB00pasHo
AANOBOTO CH y4acTue.

5. Jla nosyum mosaraemus My C€ JMKBUIAIHOHEH
A1 IIpH IIpEKpatABane Ha J[pyKecTBOTO.

6. Jla nperniexna xHmKaTa Ha JpyxectBoTo.

Y. 7. EXHOIMYIHEAT cOBCTREHUK € JIILXKEH:

1. la usnnaty wim BHeCe MSIOBHUTE CH BHOCKH.
2. la y9acTBa B ynparneHneTo Ha HpyxectroTo.
3. Ja cobpmeiictea Ha HpyxectBoTo
OCBINECTBIBAHE HA HETOBATA NEHHOCT.

3a

1. YIIPABJIEHME HA JIPY)KECTBOTO

OPTI'AHH HA YIIPABJIEHUE

Yn. 8. (1) Opramure. nHa VIOpaBlIeHHEe Ha
HpyxectBoro ca FEamommummsT COOCTBEHHK w
YIPaBHTEIIAT.

(2) Ynpasurensar moxe 1a ObJie pasu4Ho JIHIE OT
Ennommanus co6ersenuk. B 1031 CITy4aii TO¥ HocH
TIBIHA MMYINECTBEHA OTTOBOPHOCT 3a BpEIHTE,
IpUIMHEHH Ha JIpyXecTBOTO B pesyarar Ha
HETOBOTO yIpasicHue, BKJIIOYHTECIHO U
IPOIMYCHATHUTE II0JI3H.

(3) Ha ynpasurensa ce ompenens Bb3HArpakiacHUe
10 pemenne Ha Exponnyans co6cTBeHuK,

(4) OtHowerUATA Mexay JlpyxecTBoto u
YUPaBUTEIAT/yIIPaBUTENNTE, KOUTO HE ca ypelleHH
B TO3H YUPENUTENCH aKT, Ce yPEskKIaT ¢ JIOTOBOPH.

KOMIIETEHTHOCT HA EJHOJINYHN ST
COBCTBEHHK

The owners shall be Jointly liable for the obligations
pertaining to the share. The owners of the share
shall appoint a person to represent them before the
Company.

II. RIGHTS AND OBLIGATIONS
OF THE SOLE OWHER

Art. 6. The Sole owner shall be entitled to:

1. Benefit from the activity of the Company by
entering into the respective agreements with the
Company.

2. Participate in the Company's management and be
elected in its management and controlling bodies.

3. Receive information on the status of the
accountancy and the Company's affairs and
explanations from the manager.

4. Receive a part of the profit in accordance with his
shareholding.

5. Receive the respective liquidation quota upon the
termination of the Company.

6. Inspect the Company's documentation.

Art. 7. The Sole owner shall be obliged to:

1. Execute his share contributions.

2. Participate in the management of the Company.
3. Contribute to the performance of the Company's
activity.

III. MANAGEMENT OF THE COMPANY

MANAGING BODIES
Art. 8. (1) The managing bodies of the Company
shall be the Sole Owner and the Manager.

(2) The manager can be a different person from the
Sole Owner. In this case he shall bear a full
responsibility for damages caused to the Company
as a result of its management, including lost profits.

(3) The Sole Owner determines a remuneration to
the manager.

(4) The relations between the Company and the
manager / managers, which are not covered by this
Deed of incorporation, are governed by contracts.

COMPETENCE OF THE SOLE OWNER



Y. 9. (1) ExponuyHuST COOCTBEHUK:
1. V3mMeHs ¥ A0IBIBA YUPEAATEIHNUS AKT.

2. [IpueMa roquurHUs OTYET H 6anaHca, pasupeners
neyanbata M B3eMa pelieHHe 3a HEHHOTO
H3IUIAIaHe.

3. Banma perneHue 3a yBEJIMUaBaHE H HaMaIBAHE
Ha KanuTana.

4. V36upa 1 ocBoboXaBa yIpaBUTENd, ONpeaeis
BB3HATPAKACHHETO My ¥ To ocBobokaaBa oOT
OTTOBOPHOCT.

5. B3uMa pemesne 3a OTKpABaHE HIIH 3aKpHBAHE Ha
KIIOHOBE M 3a YydyacTde WIM IIpeKpaTsBaHe Ha
y4YacCTHETO B APYTH APYKECTBA.

6. BauMma perrenne 3a mpuoOHBaHe ¥ 0TIy KAaBaHe
Ha HEJABHXXMMHE UMOTH U BEIHH IIpaBa BhpPXY TIX.
7. B3uMma pemendne 3a MpeasBsIBaHE MCKOBE Ha
JpyXecTBOTO cpenly yIpaBUTENd M Ha3HaYaBa
TIPEZICTABHTE 32 BOACHE Ha MPOIECH CPEIITY HETO.
8. B3mma pemeHHE 3a JONBIHUTEIHH NapHIHA
BHOCKH.

9. Ilpuema HOBH CHAPYXHHIM, JaBa CHIIIACHC 32
IIPEXBHPJISHE Ha JSUT Ha HOB 4ieH Ha JIpyKeCcTBOTO.

(2) 3a pemennsara no wi. 137, an. 1, T. 2, 4, T. 5,
NpeUI0KEHHE IBPBO, U T. 7 OT THProBCKHs 3aKOH
ce CheTaBs MPOTOKON Ha EnHonu4HMA COOCTBEHHK
B mnucMmeHa ¢opma 0e3 HoTapualHa 3aBepKa Ha
MOJIINCA U ChIBPIKAHUETO.

YIIPABUTEJ HA IPYKECTBOTO

Yn. 10. (1) YupaBuTeiaT opraiusupa U pbKOBOIH
nerigoctTa Ha JIpy’)XecTBOTO chOOpasHO 3aKOHA H
pemicHusTa Ha EnHommyHus coOcrBenvk. Ilpu
HAKOJKO YIIPaBHTEIHM T€ MOTraT [a YIpaBlgBaT H
npecTaBABar JIpyKecTBOTO 3a€IHO H IIOOTACIHO.

(2) OrHomenusta Mexay JpyXecTBOTO H
yupaBuTens ce ypexzgar upes Jloropop 3a
BB3JIaTaHe Ha yImpaBieHHeTo. JlOroBOpeT ce
CK/IFOYBA OT HMETO Ha JIpy»kecTBOTO OT JHIE,
HApOYHO OBJACTCHO 3a TOBa OT EnHOIMYHHA
COOCTBEHHK.

(3) Ympapurenar Ha J{pykecTBOTO B IPDAHHITATE HA
TpefocTaBeHaTa My KOMIIETEHTHOCT:

1. Oprasmsupa H3NBIHEHHETO HA PEUICHHATA Ha
Ennonmmuaus cOOCTBEHHK.

2. CxmouBa M mpeKkpaTsiBa TPYZIOBHUTE JOTOBOPH C
PabOTHHUIIMTE U CTyXKUTENIUTE Ha (pupmara.

3. OcnuiecTBsBa mpeAocTaBeHaTa My oT Kojekca Ha
Tpy/a AUCUMILIHHAPHA BIIACT,

Art. 9. (1) The Sole Owner:

1. Amends and supplements the Deed of
Incorporation.

2. Adopts the annual report and balance sheet,
distribute the profit and decide on its payment.

3. Adopts resolutions on the increase and reduction
of the capital.

4. Elects and dismisses the Manager, set his or her
remuneration and relieve him or her from
responsibility.

5. Decides on the opening up or closing down of
branch-offices and on the participation or
termination of the participation in other companies.
6. Decides on acquiring or alienating real estate and
rights thereof.

7. Decides on lodging claims by the Company
against the Manager and designate a representative
to conduct legal proceedings to that end.

8. Decides on any additional cash contributions.

9. Accepts new shareholders, gives consent for
transfer of a company share to a new shareholder in
the Company.

(2) For the resolutions under art. 137, paragraph 1,
point 2, point 4, point 5, first proposal of the
Commerce act the Sole owner shall issue minutes
in writing without notary certification of the
signature and the content.

MANAGER OF THE COMPANY

Art. 10. (1) The Manager shall organize and guide
the activities of the Company in accordance with
the law and the resolutions of the Sole Owner. In
case of more than one manager, they shall be able
to manage and represent the Company jointly and
severally.

(2) The relationships between the Company and the
manager shall be regulated by a Management
agreement. The agreement shall be concluded on
behalf of the Company by a person authorized
expressly to that effect by the Sole owner.

(3) The Manager of the Company, within the limits
of the competence accorded to him, shall:

1. Organize the implementation of resolutions of
the Sole Owner;

2. Conclude and terminate the labor contracts with
employees of the Company.

3. Exercise the authority accorded to him by virtue
of the Labor Code.



4. YobemHomomaga CIIy’)KUTCNH Ha GupMmara wmim
TPETH JlMUa f[a NpPEeACTaBIABAT H 3a1b/DKABAT
dupmara no ornenan BBIIPOCH.

5. Komanamposa paboremmuTe BbB bupmara B
CTpaHaTta H B uyx0OHHa.

(4) Vmpaeutenar, axo e June, pasaMYHo OT
Ennomuauus coberBennk, oTumra JACHHOCTTAa CH
open Ensonmvunms co6erBenuk., IlIpu nomcksane
TOH € JUIbXKEH Ja IaBa HeOGXOTIMUTE passicHeHHs
Ha EnHomuumms coGeTBenuk u na My ocHrypu
AOCTBII IO CYCTOBOAHHTE KHMKA M IIOMEIICHHSTA
Ha JIpyxecTBOTO.

Ya. 11. (1) Be3s cwrmacme ua Envomuuung
COOCTBEHHK YIPaBUTEIST HsMa IpaBo:

1. Or cBoe mm or 9YyXKI0 HME Ja H3BBpIIBA
TBPTOBCKH CJIEJIKH.

2. Jla yuwacta B CHOMpATENIHN W KOMAHIATHH
ADYKECTBA W B JpyXeCTBa ¢ OrpaHHYeHa
OTTOBOPHOCT.

3. Ia 3aema AaBXHOCT B DPBKOBOJHM OpraHd Ha
JPYTH APYIKECTRA.

(2) Orpanugenmsra o an. 1 ce IIpHJIarat, KOraTo ce
USBEPIIBA  NEHHOCT, CXOAHA2 ¢ TasHw Ha
ApyxecrsoTo.

(3) Ilpn mapymasaxe na 3amemxenmsTa mo ai. 1
YUPABUTEIIAT, KOraTo HE € CHAPYXHHK, MOXKE 1a
Obzie yBONHeH 663 mpemu3BecTre u HaMa IPaBo Ha
obesmerenre. Toil  mbimKH obesmereHne 3a
IpHNHEHH Ha J[pysKecTBOTO Bpe .

Ya. 12. (1) Jdpyxecrroto BOJH NPOTOKOJIHA KHUTA
34 pemenusTa Ha Engonnanns co6ereenuk,

(2) Yopasutenst OTroBaps 3a p€IOBHOTO BOJICHE HA
APYKECTBEHHTE KHUTH.

OTIOBOPHOCT HA YIIPABHUTEJISL

Yn. 13. Vupasmremsr, B Cllydad, 4e e Imne,
pasnu4dro ot Enmommunmg COOCTBEHUK, OTroBaps
UMYIIECTBCHO 3a NPUYMHEHH Ha IPYKECTBOTO
BpEIH.

IPOBEPUTEJIH

Y. 14. Exmonmuausr coberpenuk Ha KamuTana
MOXE ja u3bepe IpoBepHTEIH, KOUTO IIPOBEPSBAT
TOIUIIHKS (PUHAHCOB OTYET Ha Hpyxectsorto. Te
OTIroBapsT 3a AOOPOCHBECTHATA U OesmpuctpacTHa
IIPOBCPKa W 3a 3ana3BaHe Ha TaiiHaTa.

W3/IPHKKA

4. Authorize employees of the Company or third
persons to represent and commit the Company with
regard to specific matters.

5. Send employees of the Company on business
trips inside or outside the country.

(4) The Manager, if a person different from the Sole
Owner, shall be accountable to the Sole owner. He
shall provide the necessary clarifications, upon
request, to the Sole Owner, and provide him with
access to the accounting documentation and the
premises of the Company.

Art. 11. (1) The Manager shall have no right,
without the consent of the Sole Owner:

1. To engage in business transactions on his and
anybody else's behalf.

2. To participate in general partnerships, limited
partnerships, and limited liability companies,

3. To hold positions in the managing bodies of other
companies.

(2) The restrictions under para 1 shall be applicable
to activities similar to those of the Company.

(3) In case of breach of his duties under para 1, the
Manager, when he is not a shareholder, may be
dismissed  without notice and severance
compensation. He shall be liable to the Company
for any damage inflicted on it.

Art. 12. (1) The Company shall keep a Minutes'
Book with the resolutions of the Sole Owner.

(2) The Manager shall be responsible for the regular
keeping of Company books.

LIABILITY OF THE MANAGER

Art. 13. The Manager, ifa person different from the
Sole Owner, shall be financially liable for any
damage inflicted on the Company.

AUDITORS

Art. 14. The sole owner of the Capital is entitled to
appoint auditors to perform audit of the annual
financial report of the Company. They shall be
responsible for the bona fide and impartial audit and
confidentiality.

SUPPORT



Yn. 15. Wsapexkara Ha JpyxecTBOTO cC€
OCHTypsiBa OT IPUXOAUTE OT OCHLIECTBABAHATA OT
HeTO CTOIIaHCKa JIeHHOCT.

IV. OPTAHU3AITUS HA JEMHOCTTA

OCBOBOXJIABAHE MW IIPHEMAHE HA
CBAPYKHUII

Yn. 16. IlpueMaHeT0 HAa HOBU CBHAPYXKHHIM CE
U3BBHPIIBA C pelneHre Ha Eqnonnyans coOcTBeHK
mo TIXHa mHUCMEHa Mojaba,  ChABpXKalla
JIeKJIapaItis, 4e TpueMaT yCIIOBUATA Ha HACTOSIINS
JIOTOBOP.

YBEJIMYABAHE H HAMAJISIBAHE HA
KAIIUTAJIA

Yn, 17. (1) VBernuaBaHETO Ha KalWTala Ce
U3BHPIIBA YPE3:

1. VBe:MuaBaHe Ha JISIOBETE.

2. 3anucBane Ha HOBHU JSUIOBE.

3. IlpueMane Ha HOBH CBAPYKHHUILIH.

4. JlpyT HOPMATHBHO YCTAaHOBEHH CIIOCOOH.

(2) EnpomugyamaT COOCTBEHHK MOJXE [a YBCIHYH
JISTIOBETE CH Chpa3sMEPHO NPUTEKABAHUTE.

Yn, 18. (1) KamuraneT Moxe 1a Objie HaMaleH 110
2 (mBa) neBa cC pellcHHE 3a H3MEHEHHE Ha
YupenuTeIHHA akT MPH CclIa3BaHE W3UCKBAHUATA HA
3aKOHA.

(2) B pemeHuwero ce mocouyBar IEeNTa Ha
HaMAaJITBaHETO, Pa3MEPBT MY H HaUMHBT, 10 KOHUTO
ITe C€ U3BBPIIN.

(3) HamansBanero MoOXe Oa C€ HU3BBPIIH 4peE3
HaMaJsIBaHE Ha CTOMHOCTTA Ha Jejia B KaluTasa.

Y. 19. (1) Pemmennero 3a HaManspaHe Ha KallATaIa
ce IpeacTaBs B THProBCKUS PETUCTEP U c€ 00sBsIBA.
C obOsBasanero ce cMdara, de JlpyXecTBOTO €
3asBHJIO, Y€ € TOTOBO Ja jaie oOe3NedcHus Ha
B3EMaHUATA WM a4 H3IUIaTH Ha KPEAUTOPHTE,
KOHTO HE ca CBIJIACHH C HaMaIBAHETO,
38Ib/DKCHUATA CH KbM MOMEHTa Ha 00sSBIABaHETO.
(2) Crriracuero Ha KpEAUTOPUTE C HAMAJIABAHETO CE
mpenamoyiara, ako g0 3 (TpH) Mecena cien
00sBABAHETO TC HE U3PaA3AT IICMEHO HECHITIACUETO
CH.

(3) Ha wusBecTHHTE KpeAHTOpPH CHOOIICHUETO CE
IIpaBU OHCMEHO.

Art. 15. The support of the Company shall be
secured by revenues from its business activities.

IV. REGULATION OF THE ACTIVITY

ACCEPTANCE
SHAREHOLDERS
Art. 16. New shareholders shall be accepted by a
resolution of the Sole owner following a written
application from the new shareholder containing a
declaration that the shareholder accepts to be bound
by the provisions of this agreement.

AND DISMISSAL OF

INCREASE AND REDUCATION
SHARE CAPITAL
Art. 17. (1) The share capital shall be increased by:

OF THE

1. An increase of the shares.

2. Subscribing of new shares.

3. Acceptance of new shareholders.

4, Other means provided for in the law.

(2) Sole owner may increase their shares
proportionally to the shares held.

Art. 18. (1) The share capital may be reduced up to
BGN 2 (two) by a resolution for amending of the
Deed of incorporation and in compliance with the
requirements of the law.

(2) The resolution shall contain the purpose of the
capital reduction, the amount and the manner of
reduction.

(3) The reduction may be performed through
reduction in the value of the shares.

Art. 19. (1) The resolution for the reduction of the
share capital shall be presented in the Commercial
register. With the announcement it shall be
considered that the Company is ready to give proper
guarantees for the takings or to pay to the creditors,
who do not agree with the reduction, the obligations
to the moment of the announcement.

(2) The consent of the creditors with the reduction
shall be presumed, if within a term of 3 (three)
months as from the publication such creditors have
not objected to the reduction in writing.

(3) The creditors known by the Company shall be
notified in writing.



Y. 20. (1) UsmenenueTo Ha YupenurenHus akr, ¢
KOCTO C¢ HaMalsBa KalMTalbT, ce 00SBIBA Ciiel
H3THYaHEe CPOKA I10 MPEAXOHHAS WIeH.

(2) KnM 3asBnenuero 3a 06saBsBane ce IIPEACTABIT
ZIOKa3aTEJICTRA 32 CIa3BaHe HA M3UCKBAHUATA [IO 9L,
150 ot T3 u mucMena ACKNapalus Ha yIPaBUTEH,
4YC Ha KPEAWTOPUTE, KOMTO HE ca CBIVIACHH C
HaMaIIBaHETO, Ca JaJieHH OOE3NeYeHHS WIH €
H3ITaTeH OBIrET.

Y. 21. Ha Eqnonuaaus co6CTBEHHK MOLAT JIa ce
OpaBAT H3IUIAINAHMS TOpajd HaMalsiBaHe Ha
KanuTana, camMo CJIef KaTo HaMajlIiBaHEeTo Obje
00stBeHO B THProBekus PETHCTBD H clen Karo
KPEAUTOPUTE, H3Pa3HIIH HECHIIacue c
HaMaliABaHETO, Ca TNONYYHMIM OOE3Meuenue Wid
IUTAIaHE.

NNPEKPATSIBAHE W JINKBUJATIUS

Y. 22. TpyxecTBOTO Ce NpeKpaTaBa:

1. ITo pemenue Ha Eanomrdnus co6CTREHIK,

2. UYpes ciuBaHe W/HIM BIMBaHE B JpyTO
JPY>KECTBO.

3. Ilpu obsBsiBaHE B HECHCTOSTEIHOCT.,

4. Io pemenne Ha OXpBKHYS CB B [IPeIBHICHHTE
OT TBProBcKHst 3aKoH ciTygan.

Y. 23. (1) Ilpu npexparsrane na HpyxecTBOTO CE
OTKPHBA IPOU3BOACTBO 32 JIMKBH/IAIHA.

(2) Jluxunarop Ha JlpyxectBoTo e YIOPaBUTEIAT,
OCBCH aKo I10 pemreHue Ha EnHonuunans cob6CcTBeHUK
€ OLPEJEIIEHO APYTO JIUIIE.

(3) Jluxpupanusra Ha ApyxecTBOTO Ce HM3BBPIIBA
0 peAa Ha riasa cefeMHazeceTa oT Thprosekus
3aKOH.

V. BAJIAHC. IIEYAJIBH. 3ATYEMH.

Y. 24. (1) Cromanckara gefiroct Ha ApyxectBoTo
C€ OTYHUTA ClIe]] U3THYAHE Ha KATEeHIapHAaTa oM.
(2) B xpas Ha Beska cromancka roavuHa
YOPaBHTEIAT H3BBPIIBAT WOAPOOEH OMHC Ha
HMYIIECTBOTO Ha J[py>KeCTBOTO U CHCTABS:

1. bBamanc, ot koiiTo ma ce BIDKJIa HCTHHCKOTO
CTOIIAHCKO MOJIOXKeRHe Ha JIpyKecTBOTO.

2. Cumetxa , JTeqan6u u zary6u”.

3. CdeToBOACH OTYeT 3a WM3TEKIaTa KaJIeHJapHa
TOMHMHA, CBITIACHO HM3UCKBAHHATA HA THPrOBCKHS
3aKOH.

Art. 20. (1) The amendment of the Deed of
incorporation for the reduction of the share capital
shall be published after the expiration of the term
under the preceding article.

(2) The application to the Trade register shall be
accompanied by evidence for fulfillment of the
requirements under Art. 150 of the Commerce Act
and a written declaration of the manager that the
Company has given proper guarantees or has paid
its obligations to the creditors which have objected
the reduction.

Art. 21. Payments resulting from the reduction can
be made to Sole owner only after the announcement
of the capital reduction into the Commercial
register and after the creditors, who have expressed
disagreement with the reduction, have received
guarantee or payment.

TERMINATION AND LIQUIDATION

Art. 22, The Company shall be terminated:

1. By a resolution of the Sole Owner.

2. By merger and/or acquisition into another
company.

3. In case of bankruptcy.

4. By a judgment of the Regional Court in the cases
provided by the Commercial Code.

Art. 23, (1) In case of termination of the Company,
liquidation proceedings shall be started.

(2) The Manager shall be liquidator of the
Company, unless another person has been
appointed by the Sole Owner for that purpose.

(3) The liquidation of the Company shall be
executed in accordance with the procedure
provided in Chapter 17 of the Commercial Code.

V. BALANCE. PROFITS. LOSSES

Art. 24. (1) The business activity of the Company
shall be reported after the end of the calendar year.
(2) At the end of each business year, the manager
shall make a detailed inventory of the Company's
property and shall prepare:

1. Balance which shall reveal the real business
status of the Company.

2. “Profit and Loss” account.

3. Accounting report for the past calendar year,
according to the requirements of the Commerce
Act.



(3) I'ogumamar $puHAHCOB OTYET Ce mMpeAcTaBs 3a

omobpenre  or  ExHOMmYHEA  coOGCTBEHEK,
TMPUAPYXKEH OT OTYETEH OKJIAJ, K3TOTBEH OT
yIpaBHTEIA.

(4) Axo EnmommuuuAT COGCTBEHHK € ONpemeIdi
KOHTPOJILOP, KbM TOAMINHUS (PMHAHCOB OTUET ce
IpUOAaBs U 3aKTIOYCHAETO Ha KOHTPOIbOPA.

Y. 25, (1) Uncrara nevyanta Ha JIpy’KecTBOTO ce
o0pa3syBa, kaTo 0T peam3upanaTa 6pyTHa nedanba
Ce IpucmajgaT BCHYKM Pa3sXOnIH, 3ary0u, 3aKOHHH
IUTAMAaHKMA U IUIAM@HUITa 33 3aAb/DKEHHUSITa Ha
JpyxecTBOTO.

(2) Uucrara meuanba ce pasmpesens KakTo Clie/Ba;
1. OnpemensT ce CBHOTBETHHTE OTYHCIEHHS OT
dongoBere.

2. OcraBaniaTta 9acT ot nedaadara ce pasnpenens
oT EqHonnuHus coGCTBEHHK.

(3) 3arybara ma JlpyxecTBOTO ce MOKpHBA OT
pesepBeH (OHM, a ako HaABHINABA CPEICTBATA IO
HEro — OT JONBJIHHTCIHU CPEACTBA, BHECEHH OT
Ensomranus cobCTBEHUK MM 9pe3 KpeuT.

Y. 26. lpyxecTBOTO MOXeE Ja IOTy4aBa KPeIUTH
B OBIrapcKd N€Ba HIIM BalyTa OT OBITApCKH H
YyXIECTPaHHHU OpPraHU3allMy, HHCTHTYUHH, OaHKH
| Jp.

Y. 27. [lo pemenne na EXHOIMYIHNS COOCTBEHMK
JpyxecTBOoTO MOXE Ja 00pasyBa GOHAORE, KaTo ¢
PEIICHHETO Ce YTOYHABAa pasMepa Ha (OHIA H
pasMepa Ha OTUUCIICHHATA 3a HETO.

Yn. 28. Pasnpenenennero Ha neyanbaTa cTaBa mo
pewienre Ha Exnonunununsg cobcTBeHuK.

Tozu Yupennrenen akt Ge H3TOTBEH B TPH €AHAKBH
CK3eMILLIpa — 10 €1uH 3a EnqHommaHus coOCTBEHHK,
3a [JlpyxecTBoTo ¥ 33 THPrOBCKHUS PETHCTED.

(3) The Annual Financial Statement shall be
submitted for approval by the Sole Owner,
accompanied by a report drawn up by the manager.

(4) If the Sole Owner has appointed a controller, the
controller's conclusion shall be added to the annual
financial statement.

Art. 25. (1) The net profit of the Company shall be
formed by deducting from the realized gross profit
all expenses, losses, legal payments and payments
for the Company's liabilities.

(2) The net profit shall be distributed as follows:

1. The respective deductions from the funds are
determined.

2. The reminder part of the profit shall be
distributed by the Sole Owner.

(3) The Company’s loss shall be covered by the
reserve fund, and if it exceeds the means in the fund
— by additional payments, made by the Sole Owner
or through credit.

Art. 26. The Company may receive credits in
Bulgarian leva or in another currency from
Bulgarian of foreign organizations, institutions,
banks etc.

Art. 27. By a decision of the Sole Owner, the
Company may set up funds, as the decision of the
Sole Owner shall specify the amount of the fund
and the amount of the deductions for it.

Art. 28. The distribution of the profit shall be done
by a resolution of the Sole Owner.

This Deed of Incorporation was executed in three
identical copies — one for the Sole Owner, one for
‘ the Company and one for the Commercial register.

/

Xops Muxaii B%%Hyrea Mihai
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