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,BECT Kenutwn Bunrapua” EAJl

loaunwweH foknaa 3a feiHocTTa

1. O6wa nHopmauma

.BECT Kenuton Buarapua” EALL(, [pyxecTBoT0"), ¢ npeauwwHo HaumeHosaxue , Kpeaut Mkkaco VksecTMbHTe BI*
EAJL, e pervctpupano npe3 m. eBpyapu 2013 r. KaT0 EAHONMYHO AKUMOHEPHO APYXECTBO N0 ThProBCKvA 3aK0H B
TbproBeku PerucTbp W PErucTbP Ha IOPUAUYECKUTE fIMLIA € HECTOMAHCKA Len KbM ATeHUVA Mo BIMCBaHMATA
(., TPPHONHU"). CepanuweTo v agpecsT Ha ynpaBnenue Ha [pyxectBoto ca: rp. Cocua, p-H Jlionun, Byn. ,MaHyo
Bnagurepos” Ne 21, busnec ueHTsp — ,Jlionud-6", 7. 2.

Kbm 31 nekemspu 2025 r. kanutansT Ha Jpyxectsoto e pasnpeseneH 8 1 580 000 6pos noumMeHHU Ge3HannyHu
aKuum C Npaso Ha rnac, 8cAka ¢ HOMUHaAHa CToHoCT 1 (eanH) neB. KbM cbilata [aTa BHECEHUAT KanuTan Ha
Hpyxectsoro Bb3/m3a Ha 1 580 000 ns. Bbs 8pb3ka ¢ BbBEXAAHETO Ha eBpoTo B Penybnnka bbarapua v chrnacHo
npasunarta Ha 3akoHa 3a BbBEXAaHe Ha eBpoTo B Penybnuka bbarapus, KbM fatata Ha ChCTaBAHE Ha HACTOALLMA
OT4eT kanuTanbT Ha [lpyxecTBoTo Bb3nu3a Ha 805 800 eBpo cnes w3sbpLUeHO npeBanyTupaqe. AKLMUTE Ha
[lpyxecTBOTO He ca AonycHaTV A0 ThProByA Ha PEryupaH nasap.

MNpeameTvt Ha fewnoct Ha |, BECT Kenuten Buarapua” EAJ] ce cbetom B npuaobusaHe Ha B3emaHua No KpeauTu
WM [enHOCT, NpeacTasnagala Apyra dopma Ha uHaHcupare (PakTopuHr, hopteTuHr U Apyri) BLB BPb3Ka C
KpeauTy; yenyry no ynpaeneHue Ha B3emaHua, KakTo W BCAKA Apyra IeHOCT, KOATO He e 3abpaHeHa 0T 3aKoHa.

B cnyvauTe, koraTo 3a n3sbpLUBaHe Ha faAeHn e#HOCTH, BKIOYEHU B NPeAMETa Ha AEAHOCT Ha [ipyXecTBoTo, ce
W3WUCKBA paspelueHne W/ unn nMLUEH3 OT AbPXaBeH OpraH, CbiMTe MOraT Aa ce U3BbPLLBAT OT [pyXecTBoTo eAsa
cnej Nony4aBaHeTo Ha CbOTBETHOTO pa3peLLenre W/unm nuueHs. Bue Bpbaka ¢ BAM3aHeTo B cuna npe3 2025 1. Ha
3akona 3a nuuata, obenyxsailuu KpeauTu, u kynysauute Ha kpeanty (,3/10KKK”), [ipyxecTsoTo cBoeBpEMEHHO
npeanpue AEACTBYA 3a npusexaaHe B choteetcTBue cbe 3/I0KKK u nopasaHe Ha 3anBneHue 3a u3aasaHe Ha
nuuens no 4n. 9, an. 1 ot 3/I0KKK go buarapckata nvapoaHa 6awka (,BHB"), BegHo ¢ Bcuuku HeoBxozumu
JOKYMEHTU ¥ MH(POPMALIMA, B 38KOHOYCTaHOBEHWA CPOK. KbM [aTaTa Ha CbCTaBAHE Ha HACTOAWMA (UHAHCOBMA
ot4et, bHb He e nocTaHoBuna akT, KoOTO 4@ 06EKTUBKPA PELLIEHUETO NO AEN03VPaAHOTO 3asBNEHUe 3a N3/1aBaxe
Ha fIULEH3.

JlpyxecTB0TO € ¢ eAHOCTENEeHHa CUCTEMa Ha ynpaeneHue — CbBeT Ha aupexTopuTte. [pyXecTsoTo ce npe/AcTaBnAsa
BMHarv 3aeHO OT ABama uneHose Ha CbBeTa Ha aupexTopuTe.

KbM gatata Ha CbCTaBAHE HA HACTOALLMA (DMHAHCOB OTH4ET, 4NEHOBETE Ha Cuvsera Ha AKPEKTOpUTE Ca KakTo
chepnsa:

Mapuyw Apxaguyw l'purnuaiv — U3nbanntenen aupekTop v Mpeacenaren Ha ChBeTa Ha AupekTopuTe,
Mbotp Anam YpbaHuuk— 3amecTHik-npeacegaten Ha CbBeTa Ha avpexTopuTe,
3opHuua Hukonosa [umutposa — YUner Ha CbBeTa Ha aupekTopuTe.

Jo 31.03.2025 r. epHonuyeH cobictBeruk Ha kanuTana Ha ,BECT Kenutbn Bouarapua” EAJ] 6ewe Kpeant Uxkaco
C.A. (Kredyt Inkaso S.A.), Bnucaro B Toproscko-hupmenms perucTsbp Ha IbpxasHua cbaebeH pernctbp nop Ne
0000270672. Ha 1.04.2025 r. 6e w3sbptieHo BivBaHe Ha Kpeant Mukaco C.A. 8 BECT C.A. (BEST S.A.), snucano B
Toeproscko-tupmenna perveTsp Ha [bpxasHus cbaeber pervctbp nog Ne 0000017158, ypes npexsbpaaHe Ha
BCvukuTe aktmen v nacveu Ha Kpeaut Mukaco C.A. koM BECT C.A. B pesyntaT Ha ropeonucaHoto BECT CA., 8
Ka4ecTBOTO €Y Ha yHusepcanen npasonpuemuuk Ha Kpeaut Mikaco C.A. cTaBa efiHOAMYEH aKUMOHEp Ha
[ipyxecTBoTo, kato e npuaobuno cuukn 1 580 000 (eAMH MRWOH M NETCTOTUH N OCEMAECET XUNAAM) 0BUKHOBEHM
NOMMEHHU HafM4HU aKumu C NPaBo Ha rnac OT Kanutana Ha [pyxecTBoTo. BAMBAHETO HA LANOTO UMYLLECTBO
{Bcuukm aktvey n nacuew) Ha Kpeaut Wrkaco C.A. B BECT C.A. e BnucaHo B HaumoHanuma chagbeH pervcTbp Ha
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3a 2025 r. ipyxecTBOTO UMa cneHuTe UHaHCOBN NOKa3aTenu:

Koedmumentv 3a peHTabunHoct 2025 ropuna | 2024 ropuHa
Bb3BpbliaeMocT Ha COBCTBEHMA KanuTan = TekyLly (IMHaHCOB peaynTtat/coficTaeH kanuTan 0.12 0.4
Bb3BpbLUAEMOCT Ha aKTUBUTE = TeKyLL (MHaHCOB pe3ynTaTt/obuyo akTusu 0.10 0.39

Koedmumentvt 3a aKTHBM 1 IMKBWAHOCT

(6palLaeMocT Ha aKTUBMTE = NPYXOAY OT NPOAAXOM/06LL0 aKTvBM 0.45 067
KoednuyeH™ 3a nMBLPUDXK

06wwo axTueu/CobeTeeH kanuTan 1.15 1.05
06uio mbar/CobeTeen Kanutan 0.16 0.05
0610 aunr/061L0 akTrem 0.14 0.05

Mpe3a 2025 r. ca n3nnatety ausuaeHTH Ha Kpeaut Urkaco C.A., eaHonuueH coBCTBEHVK Ha KanuTana KbM MOMEHTA
Ha n3nnataHero, B 06w pasmep Ha 3 300 xun. n.. {2024 r.: 6 200 xun. ns.)

3. WHBecTumM B AbLLEpHU NPeANpUATUA

Mpe3 oT4eTHUA nepuof [pyXecTBOTO He & UMano AbLLEpHY NPeAnpUATHA.

4. CobuvAa cnep KpanA Ha OTYETHUA Nepuos
Brinanve Ha kondnukTa B BnaskuA n3Tox BLpXy AeiHOCTTa Ha [ipyXecTsoTo

B kpas Ha despyapn 2026 r HacTLMM 3HAYMMO rEONONUTAYECKO CbOUTUE B BANM3KUA M3TOK, KOETO ACBEAE A0
3aCHNEHO PErVOHANHO HANPEXEHE 1 NOBULLEHA HECUTYPHOCT.

Mopaan eckanupalloTo reonenuTUYecko Hanpexenue oT despyapu 2026 r. Hacam ce HabnoAaBa ChLLECTBEHO
yBENMYeHNe Ha NasapHaTa BONATUNHOCT, KakTo U KonebaHuA B LeHUTE Ha eHepruATa, NEeTpona U NpUPOAHMA ras.
OvakBa ce HapacTBaHe Ha MH(NALMOHHUA HATUCK, HAPYLLEHWUA Ha CBETOBHMTE BEPUry 33 0CTaBKM U 3abaBAke Ha
MKOHOMMYECKMA pacTex.

[pyXecTBOTO HAMA NPeKu excnoauumum (Hanp. CAENKY, Canaa, aHraXvMEHTH) KbM CBbP3aHu AnLa W/unm KbM
KI040BY KIMEHTH, I0CTaBYMLM i BaHKW OT 3acerHaTun pervoH. Edekture ot ropute cbbUTA MOraT Aa okaxar
BINAHWE BbPXY LIANOCTHUTE MAKPOMKOHOMWUYECKM YCNIOBMA B CTPaHaTa v B EBPONA, 1 B NO-AbArOCPOUEH MNaH, BLPXY
TbProBCKUTE 060POTH, NAPUYHUTE NOTOLM, PEHTABUNHOCTTA.

HpyXecTBoTO TpeTipa ropHUTe CHBUTUA KaTO HEKOPUTMPALLW CHOUTUA, HACTBLIUIYN CNE KPAR Ha OTYETHUA NEPUOL.
Kbm natata Ha 006peHue 3a M3jaBaHe Ha HACTORLNA (DUHAHCOB OTYET, KONMYECTBEHUAT eeKT OT Tean ChaUTUA
He Moxe fa Obhe onpejeneH ¢ pasymHa CTENeH Ha TOYHOCT OT CTpaHa Ha [lpyxectsoto. PLKOBOACTBOTO
aHanuanpa BL3MOXHUTE e(eKTH OT NPOMEHALUMTE Ce MAKpPO-MKOHOMUYECKM YCNOBUA BbPXYy (DMHAHCOBOTO
CHCTOAHME W PE3yNTaTV OT ABHHOCTTa Ha [IpyXecTBoTo.

MpomnAHa B cbeTaBa Ha CbBETa Ha AMpeKTOpUTe

Mo peweHne Ha eaHOMMYHKMA COBCTBEHWK Ha KanuTana Ha [lpyxecTsoto, Ha 02.02.2026 r. 8 TPPIOJIHL 6Gewe
BrMCaHa npomAHa B CbCTasa Ha CbBeTa Ha aupexTopute Ha [ipyxecTBoTo, KaTo r-H MboTp Asam Ypbanunk 3ameHn
r-H Mapuywu Knocka, B ka4ecTBoTO My Ha uneH Ha CbBeTa Ha aupekTopute. I-H Mbotp Asam Yp6anuvk e usbpan
3a 3amecTHuK — npeacesaten Ha CbBeTa Ha AMpeKkTopuTe.
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lpremate Ha eBpoTO KaTo ochuuManta sanyra B Penybinka bbirapus v KOHBEPTHPaHE Ha KanuTana

Ha 8 1onu 2025 r. CbeeTbT Ha EBponeiickvs Cbio3 NOTBLPAKM NpuemaneTo Ha Penybnuka bunrapua 8 eBpo3oHaTa,
cumnTaHo oT 1 Anyapu 2026 r., npu dukcupax obMeHeH kype ot 1 espo = 1,95583 neBa. B cvotBetctBUE ¢ MCC 10,
TOBa CbBUTME € HEKOpWUrMpaLlo CbBUTME CNEA KPas Ha OTYETHUA nepuop v tiHaHCoBMAT oT4eT 3a 2025 1. €
npeacTaseH B bunrapcky nesa (BGN).

Cuutano o1 1 AHyapu 2026 r., dyHkuMoHanHaTa BanyTa v BanyTaTa Ha npeActasaHe Ha [pyXecTBOTO ce NPOMEHAT
Ha espo (EUR). MpenauucnasaHeTo Ha 6anaHCcoBKUTE NO3WULMN CE U3BLPLLIBA NEPCNIEKTUBHE N0 (UKCHPAHUA KYPC.
[lpyxecT80T0 He OYakea cblecTBeHN eDeKTi 0T NpeBanyTMpaHe Ha HavanHuTe canga kom 1.1.2026 1. 8 eBpo 1 OT
npoueca no NPOMAHA BbB (PyHKUMOHaNHaTa BanyTa.

Kvm 31 nekemspu 2025 r. peructpupanmnat kanutan Ha [pyxecTsoTo 8b3nuaa Ha 1 580 000 nesa, pasnpeneneH B
1 580 000 6poa nowmerHu Ge3HaMMyYHK akuWW ¢ HOMWHaNHa CTOMHOCT OT 1 NeB BCAKA, KATO BCUYKW aKUMM ca
nputexanue Ha bECT C.A.

lNpu npeBanyTMpaHETO Ha KanuTana oT NeBa B eBPO KbM 1 AHyapu 2026 r., HOMUHANHATA CTOMHOCT Ha BCAKA aKUUA
e nipensymncieHa no ukcupanna 06MEHEH KypC 1 € 3aKpbl/ieHa CbIacHo 3UCKBaHWATA B 3aK0OHa 33 BbBEX/aHe
Ha espoTo 8 Penybnunka buarapus.
B pe3ynTat Ha 3aKpbrnAReTo:
e HOMWHanNHata CTOWHOCT Ha eAHa akKuMA Ce e onpeaenenHa Ha 0,51 espo,
e 0BLMAT pa3Mep Ha pPerncTpupaHnA akLMOHEPeH kanutan B eBpo Bb3nuaa Ha 805 800 espo,
e [OflyYeHATa pa3nuka oT 3aKpbriaHeTo 8 pasmep Ha 2041,17 eBpo, npeacTaBnABaLla pasnukaTa mexay
QMPEKTHOTO NPEBanyTpaHe Ha KanuTtana u obLaTa CTOAHOCT Ha akuMWTe cejl 3aKpbINABAHE Ha TAXHATA
HOMWHaHa CTOWHOCT, € 0TPA3eHO B HepasnpeesieHata neyanba Ha JpyxecTsoTo.

KbM faTtata Ha CbCTaBAHe Ha HacTtoAwmA guHancos otyet, B TPPOJIHL e obaseH akTyanusupaH ycTae Ha
JpyxecTBOTO, 0TPa3ABALY NPEBANYTUPAHUTE PA3MEPH Ha KannuTana u HOMMHANHA CTORHOCT HA aKuumTe.

5. Llenu 3a 6bAaeLL0 pa3suve

B pesyntat Ha u3BbpuleHoto BnusaHe Ha Kpeawt Wukaco C.A. B BECT C.A. [lpyxectsoTo cTaBa yacT oT
kanutanoeara rpyna bECT C.A., Tonuwa.

pynata BECT e cpeg nuaepute B uHAycTpuATa 3a chbupaHe Ha AbArose B [lonwa, Kato eaHa oT BOAELMTE
KOMNaHuy Ha NONCKKA Nasap Ha dmnHancosy yenyru. bECT C.A. e ocHosana npe3 1994 1. kaTo kpeauTeH nocpeHuK,
a npe3 2002 r. komnaHuAaTa Haco4Ba BuaHec hokyca e KbM ChbupaHe Ha AbATOBE W ynpaBneHne Ha nopTdeinu
OT B3eMahuA. KbM AaTata Ha u3roTeaHe Ha HacToALMA 0T4eT KanuTanoBaTa rpyna bECT pa3susa aeiHocTTa cy
Ha nasapure 8 [lonwa, Utanua, PymbHua, buarapua u Pycus.

BnveaneTo Ha lpynata Kpeaut Mukaco 8 pynata BECT, ocbuiectseHo Ha 01.04.2025 r., oteapA HoBa rnasa B
WCTOPUATA Ha Nasapa 3a ynpasneswe Ha AbaroBe He camo B [loawa, Ho v B uAna EBpona. YeenuueHunat
MHBECTULIMOHEH NOTEHUWAN, KaKTO U KOMBWHALWMATA OT YOBELIKY KanuTan, Hoy-Xay W TEXHONOMMU Ha [IBETE BOAELLM
KOMMNaHW1 B MHAYCTPUATE 3 yripaBneHue Ha AbAroBe, HEChMHEHO CIYKM KaTo OCHOBA 33 IMHAMUYHIA PAcTeX Ha
'pynata BECT.

EnHa oT uenute, KOMTO PHKOBOACTBOTO Ha [lpyxecTBOTo cu nocTass 3a 2026 r., e yBennyasaHe Ha NasapHuA gAn
Ha KOMNaHUATa Ha MECTHWA Na3ap, KakTo W yckopABaHe Ha CbGupaemocTTa. KomnaHWATa uma 3a Len aa ce
NO3ULKCHUPA KaTo efiHa OT BOJELLMTE KOMNanHuy 3a cbbupaHe v ynpasnexue Ha B3eMaHuA. OcHoseH OKYC Ha
DIpyxecteoto npe3 2026 r. e cBbp3aH ¢ nogobpasaHe Ha edekTusHocTTa. Crnocobute, w3nonssann oF
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NpeanpuATUETO 3a NOCTUIaHeTo Ha no-n06pa e(DeKTMBHOCT, Ca CBbp3any ¢ ONTUMKU3alnA Ha npouecuTe, cTpemMex
KbM TNOCTOAHHO YCBbBBLPLLIEHCTBAHE, ThpCEHE Ha HOBW TEXHONOMUYHO OPUEHTUPEHW PELLeHWA 1 W3non3saHe Ha
BUCOKO KBanuuuupanute YMEHNA Ha HatuTe cnyxutennu. HDY)KGCTBOTO ¥Ma 33 Len fia 3aMeHu CbliecTyBaLiinA
onepaTneeH coTyep, M3non3saHx 3a ynpaBnexe Ha B3eMaHuATa, C uen ﬂOﬂOﬁpﬂBaHe Ha e()eKTMBHOCTTA CW.

PrkoBoAcCTBOTO Ha [IpyXXecTBOTO Ce CTPeMM KbM 3ana3saHe Ha J0BEPUETO KbM [IpyXecTBOTO KaTo AeMOHCTpUpa
NPOHECHOHANHO OTHOLIEHME, NOARLPXA BUCOKO KAuecTBO Ha yCnyruTe, Kouto [pyXecTBOTG npepnara, u ce
afantupa Gbp3o KbM NpoMeHnTe B Gu3Hec cpenata.

6. HayuHou3cnegoBarencka v pa3BoiiHa AeiHOCT

Mpe3 otyeTHUA nepuos [pyxecTsoTo He € U3BLPLLBAAO AEHHOCTH B 0BNACTTa Ha HayyHOM3CNeoBaTenckara u
pasBoWHaTa 4eiHocT.

7. Npupo6um cobcTBEHN aKUMKM

MNpe3 ot4eTHA nepuo [pyXecTBoTo HaMa NpuaobuTv cobCTBEHN aKumy.
8. KnoHose

LpyXecTBOTO HAMA KNOHOBE.

9. Ynpagnetue Ha MHAHCOBMA pHCK

JlewHocTuTe Ha HDY)KBCTBOTO €a U3NOXEHM HA HAKOMIKO (PUHaHCOBM pucka: nasapeH {BKMIQUMTENHO NINXBEH, Ha
cnpasefnusarta CTOWHOCT Ha SINXBEHUTE paBHULLE, Ha nNapu4HUTe NOTOLWU WU L{eHoBM), Kpeautes U NUKBUAEH.
Obuata nporpama Ha pLKOBOACTBOTO Ce (DOKYCMDB KbM HENpeABMANMOCTTA Ha (PUHAHCOBUTE nasapu u Topcu
Ha4vH 3a MMHUMKU3NUPaKe Ha NoTeHUnanHuTe e¢)eKTM BbpXy (hUHAHCOBOTO npencraBAHe Ha ApYXeCcTBoTO.

YnpasneHneto Ha pucka ce ocbluecTBABa 0T CbBeTa Ha AMPEKTOpUTE B ChTPYAHUYECTBO C 0TAeN ., JIMKBUAHOCT,
Pa3KpuT B CTPYKTYpaTa Ha eAHONMHMA COBCTBEHUK Ha [lpyXXecTBOTO, KOWTO npunara yTBbLP/AEHY Ha rPYroBO HUBO
nomTiku. Toan oTaen uaeHTduuLmMpa v oLeHABa (PUHAHCOBUTE PUCKOBE B TACHO CbTPYAHNYECTBO C ONepaTUBHUTE
otaemm. CbBeTbT Ha AMpEKTOpUTe NpeAcTaBA MMCMEHD MPUHUMNKM 33 O6LUO YNpasneHue Ha pucka, Kakto W
pa3paboTsa NONUTIKK 38 NOKPUBAHE Ha cneLmMciHv 06NaCcTV KaTo BaNyTeH, NNXBEH U KPEAUTEH PUCK, U3NON3BaHe
Ha (PMHHCOBU MHCTPYMEHTU 1 MHBECTUPAHE Ha U3NVLLIBLKA OT AMKBUAHOCTTA.

Banyten puck

B pamkuTe Ha OTYeTHMS nepuoa no-ronAMata yacT oT caenkute Ha JlpyXecTsoTo ca ce OCbLUECTBABANM B
Obnrapcku N1esa, a CAeNKUTE B YyXAECTPaHHa BanyTa ca bunv npeauMHO B €8P0 1 Nonckn 3anotu. CaenkuTe B espo
ca ce oculiecsABann npy ukcmpad kypc ot 1,95583 neea 3a 1 espo. Caesikute B noncku 3not ca ce
OCbLUECTBABANV MO NPUNOXMMAA BANYTEH KYPC KbM laTata Ha CboTBeTHaTa onepauwa. Npeasna ukcupaHus kype
Ha GbArapckuA NEB KbM BPOTO, EKCNO3ULIMATA N0 CAENKW B EBPO HE € NopaX/ana CblieCTBEH BANyTeH puck 3a
Hpyxectsoto npes otvethus nepuop. Cuutato ot 01.01.2026 r., eBpoto e odmumanHa Banyta Ha Peny6nuka
buarapua. [ipyXecTsoTo He € U3N0XEHO Ha ChILECTBEH BanyTeH PUCK.

Puck Ha NIaPHYHNA 1T0TOK U HA CIPEBELINBATA CTONHOCT Ha JIMXBEHNA fIpoYEerT

Toii ka0 [IpyXecTsoTo HAMA 3HAYUTENHY IMXBOHOCHY 3KTUBIM NPUXOANTE i ONEPATUBHUTE MY NapiH1 NOTOLM ca
B 3HaYMTEsHA CTENEeH HE3aBUCUMM OT NPOMEHH B NA3apHUTE IMXBEHN HUBA.

JluxseHuAT puck 3a [IpyXecTBOTO NPOM3THYE OT 3aeMuTe. 3aeMM C NPOMEHNMBH NMXBY u3naraT JpyXecTBoTo Ha
PUCK HA NAPHUYHMA NOTOK HA IUXBEHWA NPOLIEHT.
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,BECT Kenutubn bwarapus” EAl

ﬂpy)KBCTBOTO aHanu3upa U3N0XEHOCTTa CY Ha NNXBEH DUCK Ha AnHaMW4Ha O0CHOBA. CVIMynMpaHVl Ca pa3nnyHn
CueHapuu, B3uUMalliM npeasni peduHaHeupaHe, NOAHOBABAHE HAa CLLUECTBYBALUW NO3WLWK, ANTEPHATWBHO
(puHaHcvpane. Ha ocHoBaTta Ha Tesu cueHapuu HDY)KGCTBOTO n34yncnABa BAMAHWMETO HA onpeaenierk NPoOMeHn Ha
NUXBEHUA NPOUEHT BbPXY nevan6ata unm 3ary63Ta. 3a BcAka cuMynauunA 3a BCHMUKW BaNyTu €e nNpunara eiHa v
Cbliad CMAHZ HA AKXBEHWA NPOLEHT. CL[GHapMMTe ce npunarat ¢caMoO 33 nacuBW, KOWTO NpeACTaBNABaT Ha-
roneMuTe NNXBEHN NO3nLnu.

Mpes 2025 r. QpyxectsoTo cknoun [loroBop 3a 3aem ¢ eaHonuunuA ey cobeteernk BECT C.A., kato cbuimat
npesBMX/aa OTMYCKAHETO Ha 3aeM B 061 pa3mep A0 15 MAH. eBpo B cpok Ao 27.03.2028 .

Kpegurex puck

erﬂMTeH PUCK BL3HWKBA OT Napu U Napu4HK eKBUBANEHTH, Aeno3nTu B BaHku 1 (PUHEHCOBM MHCTUTYLMY, KAKTO W
KpeanTHU eKCNo3nuUmn Ha KNNeHTU (npm,uoﬁum B3emanmA). NocTasAr ce nHanBuAyanH# NUMATU 33 PUCK Ha 6azata
Ha BbHLUHW U BbTPELLUHN PENTUHIN. M3non3saHeTo Ha KpeaWTHY NUMUTU PESOBHO Ce HabnoaBa.

Jluksugen puck

YNpaBReHueTo Ha IMKBUAHUA PUCK BKNIOYBA NOALbPXAHE HA J0CTATLYHO Napu W Na3apHo TbPTYEMM LIEHHN KHUXA,
33 f|a Ce NocpeLLHaT HyXavTe OT IMKBUAHK CPEACTBa. opagn AMHaMWuHUA xapakTep Ha 6u3Heca, 0TAenbT No
NMKBUAHOCT Ha [IpYXEeCcTBOTO NOAALPXA MbBKABOCT Ha (HIMHAHCUPAHETO Ype3 KPeauTHN IMHUA.

PbKOBOACTBOTO HAbN0/1aBa NPOTHO3MTE 33 IMKBIAHUTE PE3EPBY 1 NAPUTE U NAPUIHTE EKBUBANEHTU. YCTaHOBEHN
ca numutn. [lonmTukata 3a ynpasnexnue Ha NMKBUWAHOCTTA BKNIGYBA W NPOEKTUPAHE HA NApuuHUTE OTOUW B
OCHOBHWUTE BasyTv 1 B3UMaHe NPE/IBI HUBOTO Ha IMKBUAHUTE aKTUBW, HabA0JaBaHe Ha HUBOTO Ha 33[UTHXHANOCT
W NoAAbPXaHe Ha (MHAHCOBYW NNaHoBe.

Ypes naHHuTe B Tabnuuata no-40ny ce NpeacTaBaT (hMHAHCOBUTE NACUBIU W aKTBW Ha [lpyXecTBOTO B CbOTBETHHU
rpynu Ha Gasata Ha OCTaBALMA NEpUojl KbM KPan Ha OTYETHWA fiepuoA A0 AOFCBOPEHUTE AaTi Ha najex.
OnosecTexnTe Cym B Tabnuuarta ca A0roBOPHIN HEAUCKOHTUPAHW NapUiHN NOTOLM.

xbm 31 pexemspu 2025 golr. Hag1T.
Duxancosu nacuem

3anbmKeHUs KoM CBLP3aHKU MMua 33 -
3anbaKeHUa NO IM3NHIOBY A0rOBOPY 66 49
THprosckv U Apyru 3aAbnKeRunA 179 -
0610 271 49
®unancosm akTveu

MopTdhennu ¢ nakynexn B3eMaHuA 22234 -
Toproseku v Apyry B3eManna 56 -
Mapu 1 napuyHK eKBMBANEHTH 1278 -
06wo 23568 -

Ctp. 6017
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10. OTroBOpHOCT Ha PbKOBOACTBOTO

Cnope,u 6bNrapcKoTO 3aKOHOAATENCTBO PbKOBOACTBOTO CNEABa Aa U3roTeA (huHaHCoB OT4YET 3a BCAKA (MHaHCOBa
roauHa, KOMTO [a AaBa BAPHA W YeCTHa NPeACTaBa 3@ UMYLLECTBEHOTO U (PMHAHCOBOTO CbCTOAHWE Ha HDY)KGCTBOTO
KbM KpaA Ha foakHaTa, KakTo u 3a NoNyYeHnAa (bMHaHCOB pe3ynTar 1 NPOMAHATA B NapUYHUTE NOTOUM 3a roAuHaTa
B CbOTBETCTBUE C Mexnynapoaume CTaHAapTH 3a (PUHAHCOBO OTHYMTAHE.

PbKOBOACTBOTO NOTBLbPXAABa, Ye € Npunarano NocnefoBaTenHo ajeksaTtHa CHETOBOAHA MONWUTWKE, W 4Ye npu
M3rOTBAHETO HA (hUHaHCOBMA OTHeT KbM 31 gexkemspyu 2025 r. e cnaseH NPYHUMNGLT Ha NPEANAa3NUBOCTTa Npu
OUEHKAaTa Ha aKTUBHMTE, NacBUTE, NPUXOAUTE U pasxoaute.

PbK0oBOACTBOTO CHLUO Taka NOTBLPXAABA, Ye Ce & NPUABLPXAN0 KbM AeRCTBALLUTE CHETOBOAHM CTAHAAPTH, KaTo
(DMHaHCOBVITe 0TYETH Ca U3rOTBEHM Ha NPWHLIANG HA AEACTBALLOTO NPEAnpUATHE.

PbKOBOACTBATO € OTFOBOPHO 38 KOPEKTHOTO BOAEHE Ha CHETOBOAHWTE PEFUCTPH, 3a LienecbobpasHoTo ynpaBnexme
Ha aKTVBUTE ¥ 33 NPEANPUEMAHETO Ha HeobXOAUMUTE MepKW 33 W3BArBaHETO ¥ OTKPMBAHETO HA EBEHTYasHU
3n0ynoTpe6tu v ApYry HepeaHoCTy.

Mbotp Y

Ei-opHuua Oumurposa, Yne 3 CuBeta Ha AMpexTopuTe

rp. Cocpun
30 toHm 2026 T

Crp.7o017
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,U,OKI'Ia,q Ha He3aBUCUMUA oanuTop
[0 egHONMMYHNA COBCTBEHMK
Ha ,,BECT Kenutbn Bvnrapua” EAQ

[loknag OTHOCHO oAWuTa Ha duHaHcoBuUA oTyeT

MHeHue

Hue u3BbpLUKXMe 0auT Ha NPUNoKEHUA PUHAHCOB OTuYeT Ha ,,BECT KenuTtbn bvnrapus” EAQ
(.ApyxecTBoT0"), BKNIOYBALL OTYETa 3@ (PUHAHCOBOTO CbCTOAHUE KbM 31 nekemspu 2025
roamMHa, ot4yeta 3a neuanbata wnu 3arybata u apyrvs BceobxsaTeH goxod, OTYeTa 3a
NPOMeHUTe B COGCTBEHWA KanWUTan 1 oTueTa 3a NapUYHUTE NOTOLM 3a roAMHaTa, 3aBbpLuBaLLa
Ha Tasun 1aTa, KakTo U MOACHEHUATA KbM (DMHAHCOBWA OTYET, CbAbPXAalW WU CblUecTBeHa
MHpopMaLMA 3a cYeToBOAHATA FIOMNTUKA.

Mo Hawe MHeHWe, NPUNOKEHWAT (DUHAHCOB OTYET faBa BAPHA M YecTHa npeacTaBa 3a
(P1HAHCOBOTO CbCTOAHME Ha [pYXeCTBOTO kKbM 31 nekemBpu 2025 rogmMHa v 3a Herosute
(brHaHCOBM pe3ynTaTu oT AEeMHOCTTA U NapUYHKUTE My NOTOLUM 3a roguHaTa, 3aBbpLUBALLA HA
Tasn nata, B cvoreetcTBUe ¢ MCDO cyetoBOAHM CTaHAapTW, npueTn ot EBponelickusa cblo3
(EQ).

basa 3a n3pasAdBaHe Ha MHeHue

Hue nsBbplIMXMe HalwMA OANT B CbLOTBETCTBME C MeXAyHapoaHUTe OAWUTOPCKU craHaapTu
(MOC). HawmTe OTroBOPHOCTW CbINACHO Te3W CTaHAAPTU Ca OMNUCAHW AOMBLAHUTENHO B
pasfena ot Hawms goknag ,,O0TroBopHOCTU Ha oauTopa 3a oauTa Ha hMHAHCOBMA oTYeT". Hue
CMe HesasucumMu 0T [IpyXXecTBOTO B CbOTBETCTBUE C MeXAyHapoAHUA eTUYeH KOAeKC Ha
npoecuoHanHuTe  cuetoBoanTenn  (BKNIOYMTENHO  MexayHapoaHu CTaHaapTM  3a
He3aBnCcUMOCT) Ha CbBeTa 3a MeXAyHapoAHW CTaHAAPTM MO €TWKa 3a cueToBoanTenu (Kogekca
Ha CMCEC), 3aeHO C eTUUHUTE U3UCKBAHWA MPUIOXKUMMU MO OTHOLUEHWE HA HALLMA OAWT Ha
(OMHAHCOBWA OTYET B BbNrapusa, KaTo HUe U3MbHUXME W HaLLWTe APYI €TUYHU OTTOBOPHOCTY
B CbOTBETCTBMNE C Te3n m3nckBaHusa M Kopekca Ha CMCEC. Hue cuutame, ye ogutopckute
AOKa3aTencTea, No/lyyeHn OT Hac, €a AOCTAaTbYHU K YMECTHH, 3a Aa ocurypAaT 6asa 3a HaweTo
MHeHue.

Apyru Bbnpocu

OuHaHcoBUAT oTueT Ha ,BECT Kenutbn Buarapus’ EAL 3a roanHara, npuknioymna Ha 31

Aekemspu 2024 1., e 6un oguTMpaH OT APYr OAuTOP, KOWTO € M3pasvun HeMoandULMpaHo

MHeHWEe OTHOCHO TO3U hMHAHCOB OT4YeT Ha 29 aBrycT 2025 . C
¢
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Apyra uHdopmauun, pasnuuHa oT (PUHAHCOBUA OTHET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKOBOAICTBOTO HOCK OTrOBOPHOCT 3@ ApyraTa UHGopMaLma. [lpyrata MHOpPMaLMA Ce CbCToM
OT A0KNaA 3@ AefHOCTTA, U3roTBEHWU OT PbKOBOACTBOTO CbIM1acHO NaBa cegMa oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKNOYBA (DUHAHCOBUS OTUET U HALLMA OAMTOPCKM 10KNAR BbPXY HEro.

Halleto MHeHWe OTHOCHO (hMHAHCOBMA OTYeT He 06XBalla Apyrata MHGHOPMAUMA U HUE He
“3pasABame KakBaTo 1 ja e hopMa Ha 3aKNIoUYEHNE 3@ CUIYPHOCT OTHOCHO HeA, OCBEH ako He
€ U3PUYHO NOCOYEHO B OKNAAA HM U 0 CTENEHTA, f10 KOATO € NOCOoYEHO.

BbB Bpb3ka ¢ HALWMA OAWT HA (PUHAHCOBUA OTYET, HaLLaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTeM Apyrarta MHOPMALMA 1 MO TO3W HAYMH [1a NPEeLEeHUM anv Tasu Apyra MHAopMaLms
e B CbLLECTBEHO HECbOTBETCTBME C (PUHAHCOBUA OTYET UMM C HALLUTE NO3HAHWUA, NPUAOBUTM
No BpeMe Ha OAMTa, UMM MO APYr HAYWMH M3rNexaa Aa CbAbpXa CbLIeCTBEHO HenpaBUIHO
AoknaagaHe. B cnyyan ue Ha 6a3arta Ha paboTaTa, KOATO CMe U3BLPLLWAW, HUE JOCTUrHEM A0
3aK/MoueHu1e, Ye e Hanuue CbLUeCTBEeHO HEMpaBuIHO AOKNAABaHe B Tasu Apyra uHdopmaLms,
OT HacC Ce W3WNCKBA Aa AOKNaaBaMe TO3M PakT.

HAaMame KakBo ga goknagBaMe B TOBa OTHOLLEHMe.

OTroBOpHOCTU Ha PbKOBOACTBOTO 38 (hUHAHCOBUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a@ U3rOTBSIHETO M NPEACTABAHETO Ha TO3U (PUHAHCOB OTYET,
KOMTO AaBa BAPHA M YecTHa MpeAcTaBa, B CboTBeTCTBME ¢ MCDO cueToBOAHM CTaHaapTH,
npuetu ot EC v 3a TakaBa CMCTEeMa 3a BbTPeLLEH KOHTPO/, KakBaTo PbKOBOACTBOTO ONpeaens
KaTo HeobxoanMa 3a ocurypsaBaHe U3rOTBAHETO HA (PUHAHCOBM OTUETU, KOUTO HE ChibpXaT
CbLUECTBEHW HEMPABUIHN OTUUTAHWUA, HE3ABUCUMO AanK Ob/KALLM C€ Ha U3MaMa WU FpeLLka.

Mpu n3rotesHe Ha (YMHAHCOBMA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHABAaHE
CnocobHocTTa Ha [IpyXecTBoTO fAa Npoab/KM Aa (QYHKUMOHMPA KaTo [eicTBaLLo
npeanpusiTue, OMOBECTABAWKW, KOraTo TOBa € MPWIOKWMO, BbMPOCK, CBbP3aHWU C
NPeanonioXeHNeTo 3a AeiCTBALWIO NPeanpuATME U W3MON3BalikM cuyeToBOogHaTa 6asa Ha
OCHOBATa Ha NpeanonoXeHWeTo 3a AeiCTBALLO NPeaNnpPUATHE, OCBEH ako PbKOBOACTBOTO He
Bb3HamepABa fa /Mkeuampa [pyXXecTBoTo WAKM Aa NPeyCTaHOBWM AERHOCTTa My, UAW aKo
PbKOBO/ACTBOTO Ha NPAaKTMKa HAMA Apyra anTepHaTUBa, OCBEH Aa NOCTbNY NO TO3U HAUMH.

OTroBopHOCTU Ha oguTopa 3a oauTa Ha hUHAHCOBUA OTYeT

Hawmre Lenw ca na nonyunm pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa ianu (OMHAHCOBUAT
OTYeT Kato uANo He CbAbpXa CbLIECTBEHW HENPaBWIHU OTYMTAHWA, HE3aBUCUMO [anu
AbMKallm ce Ha U3mMaMa Unu rpeulka, v Aa usgageM OgUTOPCKM A0KNaA, KOWTO Aa BKAOYBA
HaLWLEeTO OANTOPCKO MHeHWe. Pa3yMHATa CTeNeH Ha CUrypHOCT € BUCOKA CTeNneH Ha CUIypHOCT,
HO He € rapaHuwa, 4Ye oguT, M3BbpLUEeH B CboTBeTCTBME ¢ MOC, BMHaru wle paskpusa
CbLeCTBEHO HEMpPaBWNHO OTYMTaHE, KOrato TAkoBa CblUeCTBYBa. HenpaBWIHW OTYMTAHMA
Morat Aa Bb3HWKHAT B Pe3y/TaT Ha U3mMama Wnu rpeLlka U ce CYMTaT 3a CbLecTBeHU, ako bu
MOF10 pasyMHO fa ce O4akBa, Ye Te, CAMOCTOATENIHO UK KAaTO CbBKYMHOCT, 6uxa Mornu aa
OKaxkaT BNUAHWE BbPXY MKOHOMUYECKUTE pelleHuA Ha notpeburtennte, B3eMaHU Bb3 OCHOBA
Ha TO3K (PMHAHCOB OTYeET.
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KaTo 4acT o1 oguta B cboTBeTCTBUE ¢ MOC, HMe M3non3Bame NpogecruoHanHa npeLeHka u
3anasBame npopecnoHaneH CKenTUUM3bLM No BPEME Ha Uenua oaut. Hue cbllo Taka:

— npeHTUdUUMpPaMe 1 OLeHABaMe PUCKOBETE OT CbLIECTBEHW HenpaBUNHU OTYMTAHUA BbB
hvHaHCOBKMA OTYET, He3aBUCMMO Aanu Ab/XKAalM Ce Ha u3MaMa WK rpeLuka,
pa3paboTeBame U u3NbLAHABaME OAUTOPCKU NPoUeaypu B OTrOBOP HAa Te3W PUCKOBe W
nony4yaBame OAWTOPCKU A0KA3aTeNCTBa, KOUTO Aa C€a AOCTaTbYyHM U YMECTHM, 3a Aa
ocuUrypAT 6asa 3a HaweTo MHeHUe, PUCKBLT fa He Bbfle pa3kpuTo CbLLEeCTBEHO HEeNPaBUNHO
OTuMTaHe, KOETO e pe3ynTaT OT U3Mama, € MNo-BUCOK, OTKOMKOTO pPUCKa OT CbLUECTBEHO
HEeNpPaBWUNHO OTYNTAHE, KOETO e pe3ynTar OT rpeLuka, Tbil KaTo M3MamMaTta MOXKe 1a BKNI0YBa
TanHo cnopasymasaHe, danwuduumpade, npegHaMepeHn NpPonyCckn, WU3ABNEHUA 3a
BbBeXAaHe Ha oauTopa B 3abnyaeHue, KakTo U npeHebpersaHe unu 3aobukanaHe Ha
BbTPELLUHUA KOHTPON,

— nofyyasame pasbupaHe 3a BbTPELLUHUA KOHTPON, WUMall, OTHOLIEHWEe KbM oauTa, 3a fJa
pa3paboTuM OAWUTOPCKM Npoueaypu, KOUTO fAa Ca NOAXOAALM NPU  KOHKPETHUTe
obcroatenctea, HO He C LUeN w3pas3ABaHE Ha MHEHWe OTHOCHO eeKTUBHOCTTA Ha
BbTPELUHWA KOHTPON Ha [IpyKeCcTBOTO.

— OUeHABaMe YMEeCTHOCTTa Ha W3MNON3BaHWUTE CYETOBOAHW MOMUTUKU W PasyMHOCTTa Ha
CYeTOBOAHUTE NPUBNN3NTENHM OLIEHKK U CBbP3aHUTE C TAX ONOBECTABAHMUSA, HAMNpaBeHu oT
PbLKOBOACTBOTO.

— AOCTUrame [0 3aKNoYeHWe OTHOCHO YMECTHOCTTa Ha W3Non3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATA 6a3a Ha OCHOBATa Ha NPeANONOXeHNeTo 3a eNCTBaLLIo
npeanpuATHe K, Ha 6asaTa Ha NoNyYeHUTe OAUTOPCKU AoKa3aTencrsa, OTHOCHO TOBa Aanu
€ Hanuue cbllecTBeHa HeCUIypHOCT, OTHACALWA ce A0 CbbnTrAa unmn ycnosus, KoMTo Buxa
MOrnn aa nopoasaT 3HaYUTeNIHW CbMHEHMA OTHOCHO CNocoBHOCTTa Ha [pyecTBOTO Aa
npoab/MKN A3 DYHKLMOHUPA KaTo AencTBallo npeanpusatve. AKO HUe AOCTUTHEM Ao
3aKntoveHne, Ye e Hanuue CblecTBEeHa HeCUTypHOCT, OT HacC Ce U3UCKBAa f1a NpuBneYem
BHUMaHue B 0IUTOPCKNA CU AOKNAA KbM CBbp3aHWUTE C Tasnu HEeCUrypHOCT OnoBecTABaHNUA
BbB (PMHAHCOBUA OTYET WK B CAyval ye Te3u OMNOBECTABAHWA Ca HeaneksBaTHM, [a
moandunumMpame MHeHWeTo cu. HawwuTe 3akNOMeHUs ce OCHOBABAaT Ha OAUTOPCKUTe
AOKas3aTesncTBa, NonyyeHW A0 AaTata Ha OAMTOPCKMA HM Aoknaa. bvgewm cbbutna unu
ycnoeua obaye MoraT Aa CcraHat npuunHa  [IpyXKecTBOTO fAa NpeycTaHoBM
HYHKLUMOHMPAHETO CK KaTo AencTBaLLo NpeanpusaTue.

— OUueHABaMe LUANOCTHOTO NpeAcTaBaHe, CTPYKTYPa U CbAbpXKaHue Ha (OUHAHCOBUA OTYET,
BKMIOUMTEIHO  OMNOBECTABAHWATE, W fanu  (PUHAHCOBUAT  OTYeT  npeacTasn
OCHOBOMONAraLyuTe 3a Hero caenku 1 CbOUTUA NO HAYMH, KOWTO NOCTUra BAPHO U YECTHO
npeacrasaHe.

HMe KOMyHMKMpaMe C pbKOBOﬂCTBOTO, Hapef C oCTaHanute BbMpocCH, I'IﬂaHMpaHMH O6XBaT n

BpeMe Ha u3nvbiHeHne Ha oanTa “n CbLL{ECTBEHVITe KOHCTaTauMM OT 0AuUTAa, BKAKUYUTENHO

CbLLleCTBeHM HeﬂOCTaTbLlVI BbB BpreLlJHMH KOHTpOI'I, KOUTO MﬂeHTVICbMLMpaMe no Bpeme Ha 5 ]
N

U3BbPLIBAaHNA OT HAc OAUT. 7
ﬂ Ve
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[loknapn BbB Bpb3Ka ¢ APy 3aKOHOBU U perynaTopHy U3NMCKBaHUS

HonbaHutenHun sbnpocu, KOUTO NOCTaBA 33 AoknaaBaHe 3aKOHBT 3@ CHETOBOACTBOTO

B ponbnHeHue Ha HawWTe OTFOBOPHOCTM U AoKNafBaHe cbrnacHo MOC, onucaHu no-rope B
paspena ,[ipyra uHchopmauua, pasnnMuHa oT PUHAHCOBUA OTUYET U OAMTOPCKUA A0KNAMA BbPXY
Hero", no oTHoWeHWe Ha I0KNaMa 3a AeAHOCTTA, HUE U3MbAHUXME U NpoueaypuTte, nobaseHn
KbM nsuckeaHute no MOC, CbrnacHo ,,YKasaHua OTHOCHO HOBW W PasUIMPEHN OAUTOPCKM
AOKNaaM M KoMyHWKauusa OT CTpaHa Ha oauTopa” Ha npodhecuoHanHata opraHu3auua Ha
peructpupaHute oautopu B bbnrapua, WHCTUTYTAa Ha AMNIoOMUpaHWTE  eKcnepr-
cuetosoguTenu (MAEC). Te3n npouenypu KacasT NPOBEPKM 3@ HANUYMETO, KaKTO 1 NPOBEPKU
Ha (hopMaTta 1 CbAbpPXKaHWETO Ha Tasu Apyra MHGOPMAaLMA C Uen Aa HW NOoANoOMOrHaT BbB
tbopMupaHe Ha CTaHOBWLLE OTHOCHO TOBa f[anu Apyrata wHGOPMauWMA BKNIOYBA
onoBecTABaHMATA W [JOKNaaBaHuATa, npeasvMaeHW B [naBa cegMa oOT 3akoHa 3a
CYeTOBOACTBOTO NPUNOXUM B Bbarapus.

CraHoBuue BbB BPb3KA € Yn. 37, an. 6 o1 3aKOHa 3@ CYETOBOACTBOTO
Ha 6a3ara Ha u3BbpLLEHWUTE NPOoLeayPU, HALLIETO CTAHOBULLE €, Ye:

a) MHdopmayuaTta, BKMIOUEHa B 10KNAAa 3@ AeMHOCTTa 33 (OMHAHCOBATa roAnHa, 3a KOSTo e
M3roTBeH (OMHAHCOBUAT OTUET, CbOTBETCTBA HAa (PUHAHCOBUA OTYeT.

6) [NloknaabT 3a AeiiHOCTTa e U3roTBEH B CLOTBETCTBUE C U3UCKBAHUATA Ha nasa cegma oOT
3aKOHa 3a CYeTOBOACTBOTO.

OanTopcKo ApyXecTBo , bpHCT v AHr Ogut” OO/ ¢ perucTpaunoHeH Homep 108:

CoHsa 3apkoBa
MbNHOMOLLUHUK Ha ynpasutens Hukonaw MpHes u

PeructpupaHn oagurop, OTroBopeH 3a oauTa

17 wonn 2026 roguHa
rp. Cocwmn, Bvnrapun



