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BPABOB EOOJ]

T'OJQHILIEH JJOKJIAJ 34 JEHHOCTTA
3a roswmuara, npukmousaia Ha 31 aekemspn 2016 r.

PBKOBOACTBOTO Npe/CTaBs CBOA FOAMINEH AOKAaA M (MHAHCOB OTYET KbM 3] aexkemspu 2016 r.,
M3rOTREH B choTBeTcTBHE ¢ Hannonanuure CHETOBOIMH CTaH1apTu.

IPETJIE] HA IEMHOCTTA

»~bpatos™ EOOJT (JIpyecTBOT0) € eAHONHUHO APY/KECTBO ¢ OIPaHHUYEHA OTrOBOPHOCT, perucTpupano
npes 2013 roauna B THProeekus perucTsp 1pu ArenuusTa no snHcsanusta ¢ EMK 202499792, AnpechT
Ha YIpaBieHHE Ha JpyKecTBoTO € rp. Bapma, x.k.Yaiika, 61.27, er.l. OcHoBuara jeiiHocT Ha
Jpyxecrsoto € B chepara Ha THProBUATA Ha eAPO M APeGHO ¢ XPAHMTENHH H HEXPAHUTENHH CTOKH.
JpyXecTBoTo HAMA PErHCTPUPAHN KIIOHOBE,

Heiinoctra Ha ,,Bpabos™ EOOJI 3a 2016 roaunna ce passusa co0pasHo NOCTABEHHTE OT PLKOBOACTBOTO
PEILEHMA H KOHKPETHH FOAMIIHY NPOrHO3H K nianose, OCHOBHUAT My KanuTas e pasnpesesned 8 20 Gpos
asina ¢ Homuuan | nes 3a | aan.

PA3ZBUTHE HA AEHHOCTTA H ChbCTOSIHUE HA BPABOB EOO

Ipes 2016 roauna JlpyxecTsoTo BL30GHOBABA JEHHOCTTA CM C/lE/ NPEKLCBAHE 3a [EPHON OT eIHA
FOIMHA W MPOB/DKABA /Ia Pa3BHBA OCHOBHM €IEMEHTH OT HEs, @ HMEHHO pasiuupaBaHe W MoA00psBane Ha
THPrOBCKATA CH NOAWTHKA 1O OTHOMICHHE TPUBIAMYAHE HA HOBH IKJAHECHTH W ONTHMH3IMpPaHe Ha
YHpaBieHckaTa cH JeHHocT. JpyRecTBoTo Hama JefcTBua B 06AacTTa HA HAYHYHOM3C/IE0BATENCKATA H
passoiinata sefinoct. OnucaHne Ha OCHOBHWTE PHCKOBE, MPel KOMTO € M3NPaBeHo APYAKEeCTBOTO W
CKCTMO3HLIMKHTE HA (DHHAHCOBHTE HHCTPYMEHTH ca nipeicTasenu B 7.16 u 1.17 ot INoscHurenumnre Geexkn
KM (unancosus orver. PeroBoactsoto Ha JIpyKeCTBOTO CYMTA, Y€ MOCTHUIHATHTE PE3yATaTH ca B
CLOTBETCTBHE ¢ MOCTABEHUTE MIaHOBE W ca noGpa ocHosa 3a Guaeworo My passurue. . Bpabos” EOO)|
HAMA (PMHAHCOBM MHCTPYMEHTH, KOWTO [ia Ca HOCHTENM Ha PHCKOBE 3a (JMHAHCOBOTO CHCTOAHME HA
JPYKECTBOTO.

PuroBoacTBoTO Ha Jlpy’KecTBOTO CH € HOCTABHIIO CEHHTE OCHOBHM LIEIH, KOTO 1a GhAaT NOCTHIHATH
npez 2017 roauna:

- Cu3nasane WniK NpoAb/KABAHE HA HAJAEKAHWTE NMAPTHLOPCKM OTHOIWIGHMS C HACTOSIIHTE H
Obeln KOHTPAreHTH Ype3 KOPEKTHH JIOTOBOPHM OTHOWIEHHS, A00pa OpraHusalmMs W B3auMHa
YJOBJICTBOPEHOCT!

- Jla cexpansBa M yBeIHYABA HMYLLECTBOTO HA COGCTBEHHKA, KATO MAKCHMHU3MPA B [ILITOCPOYCH
naak nevandara U UMyLIECTBOTO Ha JlpyxkecTBoTo;

- Ma ocurypu HeoOXOAHMHTE YCIIOBHS 32 peaNH3npaHe Ha CTPATErUATA U TAKTHKATA 38 PASBHTHE HA
JlpysxecTBOTO MO NBT3 Ha PUHAHCOBMA AHANH3 W YIPABISHCKN PEILIEHH;

- Ha Gasara na sacuu v Touno dopmyaupann uenn aa n3depe NoAXOAAUIMTE HHCTPYMEHTH H METOIH
3a MOCTHIAHETO MM,

- ¥YMeno aa ynpasissa napHuHHTEe NOTOUM 4Pe3 M3NOJ3BAHE NPEAHMHO HA COBCTBEHH H3TOMHMIM
Ha (puHancupane;

[To orHOweHNE HA AanbYHATA TOAHTHKA JIPYKECTBOTO 1€ CACAN 3a:
- Edextusno nanbuHo ruiaHupane;

- OI’ITIIMH'SI'IpaHE Ha AdHBYHATA TEKECT Upes ,EIOGPO NO3HABAHC Ha AAHBYHHTE 3aKOHOBH HOPMH H
KOHKPECTHOTO UM TpWJIaraie Kato rapaHiua 3a HOpMaHO JaHbYHO obnarane;



BPABOB EOOJ

TFOQHILEH JOKJIAJ] 34 JEHHOCTTA
3a roaunara, npukmiodeawa na 31 aekemspu 2016 r.

PE3VJITATH OT AEHHOCTTA IPE3 2016 TOJIHHA

Ipes 2016 roauua JIpyKecTBOTO peanu3upa NpUXo/M OT AeiHocTTa B pasmep Ha 382 xwu. as., npes 2015
r. AeHHOCT HE € OCBUIECTBABAHA.

Pasxonure 3a onepaTHeHa aeHHocT ca 36 Xui. neea. PMHPC}ICJ’IEHHC’[‘G HM TI0 BHJO0BC € MPEICTABCHO
KaKTO clieipa:

» Paixonu 3a nepconana — 32 xun.Jis,
+  Pasxoad 3a BbHILUHH YCRYrH — 4 XHILB.
Banancosara cTOHHOCT Ha npoaaaennTe cToku npes 2016 roauna e B pazmep Ha 346 xun. ..

JIpy:KecTBOTO He yCnaBa Aa pean3upa pesyirar or onepatusHara cu geitnocer npes 2016 roauna, Toit
KaTo pasmepa Ha ONnepaTHBHUTE NPHXOAM € PaBeH HA TO3H Ha onepatusHuTe pasxonu. [1pes 2015 roauna
Jpy#ecTBOTO He pa3BHBa JeHHOCT.

H3BPAHH [TOKA3ATEJIH OT AEHHOCTTA

DunancoBl NoOKAIATENN 2016 2015
Herun onepatusHM npuxoau XHWJ1.J1B. 382 -
@uH.pe3yaTaT npeau JaublUM, TUXBH N aMOPTHIALUH,

EBITDA XWILJIB. - -
MuH, pesyITaT NPean AaHbiM 1 JxsH, xuias. EBIT XHILAB, - B
Herna newanGa /saryba XWILJTB. (N -
Herna nevanba /3aryba / onepaTusHi NPUXOAN % -0.26 -
AKTHBH XWILNB. 71 -
Junr XHJLJIB. - -
CobBeren kanural XMILIB. (13) (12)
OGopoten kanural XMILJIB. (6) (5)
POHHAHCOBH CHLOTHOINEHHSA 2016 2015
Braspbuaemoct Ha aktusute ROA Yo -1.41 -
OGpauaemMocT Ha BCHYKH aKTHBH Yo 5.38 -
Buaspbuaemoct Ha cobersenus kanutal ROE % 7.69 -
Cobersed kanutan /AKTHBH Y -18.31 -

Texyua AHKBUAHOCT 0.92 -

i



BPABOB EQOJ

FOJAHIIEH JTOKTIAJ 3A JEHHOCTTA
3a roauuata, npukmoysama Ha 31 aexemspn 2016 .

CTPYKTYPA HA OCHOBHHS KAIIUTAJI
anucauuar apyxkecteen kanutan e 20 neepa, pasnpeaenen Ha 20 6pos aana, Beceku ¢ HoMuHan 1o | nes.

CoberBeHHK Ha KanuTasla e KakTo ciensa:

2016 2016 2015 2015

Ennonuuen cobcTBeHmK Bpoit Aa.o bpok £ o3
poii asnose Kanurana asose KanuTaia

bopucnas boraanos boraanos 20 100 % 20 100 %
Obmeo 20 100 % 20 100%

Jlpy:kecTBoTo ce npeacTasassa ot ynpasuren: bopucnas borjanos borjanos

BranarpasieHus Ha KIOYOB YIPABICHCKHA NEPConast, He ca DM yroBapsHu U ChOTBETHO HRYMCIIABAHN
3a 2016 roauna,

BAMHHW ChbBEUTHS, HACTBITHJIN CJE]Q IATATA HA @®HUHAHCOBHUA OTHET

Criea jparata Ha M3roTBAHE HA (DHHAHCOBMA OTHET HE CA HACTBIMIM CLOMTHA, KOUTO MOTAT Ja oKaxat
BAMAHKE HA CHETOBOAHMS BastaHe K oTHeTa 3a NPUXOAH ¥ pasxonu 3a 2016 1.

O’I’I‘OBDPHOCTI] HA PLROBOJACTBOTO

Cnope,u Gwlrapcxom 3AKOHOJATENCTRO, PBROBOACTBOTO ClieiBa Aa HM3roTed CbHHIII!COB OTYET 34 BCHAKA
¢uHancoBa roamHa, KOMTO Aa AaBa BSPHA M HECTHA NpeAcTaBa 3a (PUHAHCOROTO CHCTOAHME HA
JIpysKecTBOTO KbM Kpas Ha roJHHaTd, (PHHAHCOBOTO MY MPEACTABAHE W NAPHUHUTE MY MOTOLH.

PLKOBOACTBOTO MOTBBLPIKIAARA, Y € NPHIATano NOCAeI0BATE/IHO a/IeKBATHH CYETOBOAHH MNOJHTUKH (IPH
M3rOTBAHETO Ha roaunus (GuHancos oryer xkeM 31 nexemspm 2016 r. M e HanpaswiIo pasyMHH W
NpeNaziuBy NPELECHKH, NPEANIONOKEHHA H NPUOTH3HTEIHH OLEHKH,

PBKOBOACTBOTO CBILO NOTRLPAAABA, He Ce € NPUALPKAI0 KbM AeHCTBAIIHTE CHETOBOAHM CTanaapTH,
KaTO (:)HHI]HCOBHHT OTHET € H3I'OTBEH Ha NPpHHLMITA Ha JeiicreaioTo npeanpHaTue.

PLKOBOACTBOTO HOCH OTFOBOPHOCT 33 MPABMIHOTO BOJAGHE HA CHETOBOJAHWTE PErucTpH, 3a
uenecbobpasHoTO YNPABJICHHE HA AKTHBHTE W 33 NPEANPHEMAHETO Ha HEODXOJMMHTE MEpKH 3a
H30ATBAHE W PA3KPHBAHE HA CBEHTYAAHM 30YTIOTPEDH U APYIH HEPEIHOCTH,

il



bPABOB EO0A

OTHET 3A IPUXOJAUTE H PA3XO/IHTE
3a roauHara, npuknoysata Ha 31 aexemspu 2016 r.

(Beuuki cyMH ca B XIWIA/IM JIeBa, OCBEH AKO HE € YIOMEHATO Jpyro)

benexkn 2016 2015
[Mpuxoau ot npoamxou 3 382 -
banaHcosa CTOHHOCT Ha NPO/AJICHH AKTHBH 6 (346) -
Pasxoam 3a nepconana 5 (32) -
Paszxonu 3a BEHUIHKA yCIIYTH 4 (4) -
Oneparusna neuanoa = .
(DunaHCOBM pasxoin 7 (1 -
3aryba npean fansuno obaarane (1) -
[puxoa / Pasxon 3a JaubK BBPXY nevanbara 8 - -
3aryba 3a roannara (1 -

DuHAHCOBHA OTHET € 0100peH 3a u3iaBaxe ¢ pemenne Ha Ynpasurena ot 19 1oun 2017 1,

[oscHuTeniuTe GENeKKH OT CTPaHHLA 5 10 cTpannua 23 ca Hepas/ienHa YacT OT PHUHAHCOBHA OTYET.



BPABOB EOOJ]

CYHETOBOJAEH BAJIAHC _
3a roaunara, npukinousawa na 31 nexemspu 2016 1.

(BCH‘!I\'H CYMH Ca B XWIBLIK JIEBA, OCBEH aKO HE € YIIOMEHATO .IIP)'I'D)

Benekkn 2016 2015
AKTHBH
Kparkocpounn akrusu
Marepuanuu 3anacu 9 50 -
THproBeku u Apyru B3eManus 10 9 -
B3aemanus ot ceuplann nuia 14.1 1 -
Iapuunn cpencrsa 11 11 -
Benuko kparkocpounn akTHBH 71 -
OBILO AKTHBH 71 -
COBCTBEH KAIIUTAJI U ITACHBH
OcHoBer Kanurasn 12 - -
Hatpynana 3aryGa (12) (12)
3aryba o1 TekylaTa rojuHa (1) -
O0u10 cobeTBen Kanura (13) (12)
Jdwarocpounn nacusn
3ambIIKeHNA KbM CBBP3AHK JTHUA 14.2 7 - 7
Benuro AbArocpotHn nacusn 7 7
Kparkocpounn nacusn
Teproseky ¥ APYIH 3a/bIKEHIA 13 o 77 5
BCHYKO KpaTKOCPOMHI NACHBI 77 5
OBIHO MTACHBH - 84 12
OBIO COBCTBEH KAMUTAJ U NACHBH 71 ) -

Dunancosus oTuer e ofnobpex 3a u3gasaHe ¢ peienue Ha Ynpasurens or 19 wonu 2017 r.

[Moscuurennure GeIeskKH OT CTPaAHULA 5 10 cTpandia 23 ca HepasaenHa HacT oT (GMHAHCOBHA OTYET.

[



BPABOB EQOJ

OTHET 3A COBCTBEHHS KAITUTALI
3a rosuuara, npuistiousama Ha 31 nekemepu 2016 r.

(Beuuku cymu ca B XHAAAN JCBA, OCBEH 4KO HE € YITOMEHATO JIpyro)

Ocuosen Harpynana O6mo
KamuTa nevuajba
Ha 1 smyapu 2015 - (12) (12)
MuAHCOB Pe3ynTaT 3a rojnHaTa - - — -
Ha 1 sinyapu 2016 - (12) (12)
(DUHAHCOR Pe3YNTAT 3a rOJAMHATA - (1) ()
Ha 31 gexemspn 2016 - (13) (13

Puuancosua oryer e ogodpen 3a u3asane ¢ peienue Ha Yropasurens ot 19 wouu 2017 1.

Hoacuurennure Geneskkun 0T CTpaHuia 5 10 crpanuua 23 ca HepasnenHa qact or PUHAHCOBHA OTYET.



BEPABOB EQOJ

OTYET 3A HAPHYHHTE NNOTOLIH
3a roaunara, npukmousawia va 31 gekemepu 2016 1,

(BeHukH cyMH ca B XWISAM JIeBa, OCBEH aKO HE € YIIOMEHATO Apyro)

2016 2015
Mapuunn noroun o1 onepaTHBHa jeiinoct
[TocTLIUICHNS OT KAWEHTH M JPYIH 1eGUTOpH 472 -
[Tnanianna Ha JOCTABYHLIA W APYTH KPEAUTOPH (430) -
[Thamannsg, cebp3anm ¢ nepcoHana (28) -
Inatenn / BuactaHoBeHH JaHbUM (1) -
BaHKOBM TAKCH M KOMMCHOHHH (2) -
Hernn napuyun noTonn o1 ONepaTHBia eiinoct 11 -

Mapuunn noroun ot unancosa aeiinocr
[Monyuenn 2aemu 2 -

[namanms no noayvueHn 3acMu B (2) -
Herun napuann noroun ot Guuancosa aeiinocr - - -
Hetxo (Hamalienne) / yREAMHEHHE HA MapHYHKUTE CpeacTsa

U MAPUYHHUTE eKBHBAICHTH 11 .
[Mapusun CpejleTBa M NAPHYHA EKBUBAIICHTH Ha | Anyapw - -
Mapuunu cpejcTsa 1 NAPHYHA eKBHBAJICHTH HA

31 nekemBpn 11 -

OuHaHCOBHS OTHET e 0j100peH 3d u3aBaHe ¢ pelenne Ha Ynpasurens ot 19 oun 2017 r.

TMoschureminte GeekKKy OT CTPaHMLAa 5 /10 cTpankua 23 ca HepasaelHa 4acT OT (PUHAHCORMS OTUET.



BPABOB EOOJ

HOACHHTEJ/IHH BEJIEXKKH KbM @HHAHCOBHA OTYET
3a rosnara, npuioniousania Ha 31 aexkemspu 2016 1.

(BeHuKi cyMH ca B XHIISIH JIEBA, OCBEH #KO He € YIIOMEHATO JApYI0)

1. Kopnoparusua nudopmanus

OunancosuaT oruer na ,bpabos” EOOJL (,.JIpykecTBOTO™) 32 roJnHaTa NpHKIOYBaLLa Ha 31 1eKkeMBpPH
2016 r., ¢ 0100peH 3a H3AaBAHE CHLITIACHO PEILCHNE HA PLKOBOACTBOTO OT 19 tonn 2017 1.

+Bpa6os™ EOOJL (JlpyecTBOTO) € EAHOAHUHO APYHKECTBO C OFpaHHYCHA OTFOBOPHOCT, PErHCTPHPaHO
npes 2013 roausa B Tuproeckus peructsp npu Arenumsta no snucsanusta ¢ EMK 202499792, Anpecyt
Ha ynpasieHue Ha Apyxkecrsoro e rp. Bapua, kkYaiika, 61.27, er.l. Ocmnopnara nefiHOCT Ha
JlpysecTBOTO € B chepara HA THPrOBUATA HA PO M APEOHO ¢ XPAHHTE/IHN H HEXPAHWTEJIHH CTOKH.

MMpes 2016 roua HAMA H3BHLPIICHH NPOMEHH B NPEAMETA Ha JICHHOCT Ha JpyxecTBoTO.

Kum 31 nexemppu 2016 r. eanonusen coGeTBenuk Ha Kanurana 8 JlpykecTsoro e:

Bopucaas Borpanor Boraawos — 100,00 %

JIpyKecTBOTO ce NpeicTaBasBa OT YIpaBHTesis:

Bopucnas borjaasos boraanos

2. 3uavauMu CHeTOBOAHN NOJIHTHKH

2.1 lpuaoknama o0ma paMKa #H HIPA3ABALE A CHOTBETCTBHE

JIpyKeCTBOTO BOAM TEKYIIOTO CH CHETOBOJICTBO W M3rOTBA (PHHAHCOBHTE CH OTHETH B CLOTBETCTBHE C
M3INCKBAHMATA HA OBJIrapckOTO THPrOBCKO M CHETOBOAHO 3akoHoaatenctso. ChrnacHo 3akowa 3a
CHETOBOACTBOTO, KOHTO € B cuiia ot 2002 roamMHa u 1IeHCTBHETO MY € OTMEHEHO, CHHTaHO OT Ha4Yan0TOo Ha
2016 roanna, Mexuynapoanure cuerosoann cranaapti (MCC), npuern 3a npunokenne or Komucunra
Ha Esponeiickus ¢bI03 ¢a 3ab/UKHTEIHN 38 (PHHAHCOBHTE MHCTHTYUHMH W KOMIAHWH, PErHCTpHpaH Ha
(onnosara Gopea, KaKTO H 3@ BCHHMKH OBJIrapekn ThpProBCKH JPYKECTBA, KOHTO HE ¢a nedmunpann karo
MASIKH W CPEIHM MPEANPHATHA MO pesia Ha OTMEHCHHS 3aKOH.

CHINACHO MINCKBAHMATA HA 3AKOHA 32 CUCTOBOACTBOTO, KOITO Bim3a B cuna ot | suyapu 2016 roausa,
KAACH()ULIMPAHHTE 10 HErOBHS PE/l KATO MANKM, CPeIHH H TOJEMH NPEANPHATHA MOTaT 1a HanpassT
ejHokpaTHo Bpbutate or npuwiarane Ha MCC kM HaumoHanHuTe CHETOBOAHH CTAHAAPTH, NPHETH OT
Muuucrepekust cvser (HCC). Benukn nybanunn ApyikecTsa c/ie/lBa /1a NPOABIKAT ¢ NPANTAraHeTo Ha
MCC kato cueroBoaHa 6a3a NpH UIFOTBAHE HA FOJNIIHNTE CH (PUHAHCOBH OTHETH.

HacTofuwmsT rognies UHAHCOB OTYET € HArOTBEH BBB BCHYKH CBILECTBEHN aCMeKTH B ChOTBETCTBHE C
usnckBanuaTa Ha HauuonannuTe c4eTOBOIHM CTAHAAPTH, NIPHETH 3a npuiarate B buarapus.



EPABOB EOOJ

HOACHHTE/IHH BEJTE2KKH KbM @HHAHCOBHA OTHYET
3a roaunara, npukaoYBaiia Ha 31 nexemspu 2016 1,

(Beuuxn CYMH C& B XHJILAH IeBd, OCBEH aKO HE € YIIOMEHATO J.'IP)JI'O'}

2.2 ba3a 33 H3rorssne

Hacrosumsar roamiued (JMHAHCOB OTUET € H3rOTBEH NPH CMAa3BaHe HA NPHHLIANA HA MCTOPHYECKATA LIeHA.
HMarorsanero Ha GUHAHCOBHTE OTYETH B CHOTBeTCTBHE ¢ HaumonanHuure cY4eTOBOIHN CTAHIAPTH M3HCKBA
PBLKOBOICTBOTO Ha JIpy)KecTBOTO J1a B3eMa pelieHHs M JIa HalpaBh NPeLeHKH H IIPEanoNoKeHus, KOHTO
OKa3BaT BJAMSHHE HA CYCTOBOMHHTE MMOJMTHKM, KAKTO M HAa CYMHTE HA OTYETEHMTE AKTHBM, MAcHBH,
NPUXOAH U pasxoau. [peuenkure U CRbP3aHUTE ¢ TAX NPEATIONOKEHHA Ca OCHOBAHN HA MCTOPHYECKHS
ONHUT ¥ pazmIuiHl (PAKTOPH, 3a KOHTO ce MPEanoaara, He ca NpHeMJIUBH NPH Te3n obCToNTeNCTRa, KATO
pesyararbt or Tax (opmupa Oazata 3a BlemaHe Ha pelleHHs 3a TeKyllaTa CTOHHOCT Ha aKTHBUTE M
3QLIKCHUATA, KOWTO HE Ca SCHH OT APYrH u3TouHMuW. JleficTBHTENHUTE pesynTaTw morar ga ce
pasHuaBaT oT Te3n NpPeLeHKH.

Ilpenenkure M CLOTBETHHTE NPEANOIOKEHHS Ce TIpepasrjiexaaT Ha Tekywa Oasa. Pesyararure or
nperaeare Ha CUCTOBOJHMTC IMPEUEHKH Ce TNPHIHABAT B NEpHoja, B KOWTO ca [perfaeaaHu, ako
[perjieAbT 3acara CamMo TO3H NEePHO, HIH MEPHOAA B KOHTO ca npersesann H Obaeuinre nepHoam, ako
NPEreAnTe 3aCAraT KAKTO TeKyItHa Taka i ObaciM nepuoan.

DunancoBuaT OTYET € npeacTaBeH B OBArAPCKH JICBA M BCHYKH MOKA3aTeNH Ca 3AKPBINICHH [0 Hal-
OausKHTe XHAAa OBLArapeKku J1esa (XHILIB.),0CBEH aKO HEe € YITOMEHATO JAPYTo.

2.3. leiicreamo upeanpusirue

@uuancoBuaT otver Ha bpabos™ EOOJ] e msrorsen BBL3 OCHOBA HAa NPUHIMNG 3a JEHCTBALILO
npeanpuaTHe” KOHTO npeanonara, Ye JIpy:kecTrOTO L€ Npoak/kH AeiHocTTa cH B 0603pumo onaenie.
buaemara neitnoct na Jlpyxkecrsoro 3asucn or OM3HeC cpejgara, Kakto W oT obesnevasaHero Ha
(uHaHCHpaHe OT cTpaHa Ha HACTOSIIUHSA CODCTBEHMK.

2.4. CpaBHuTEIHH JAHHA

ChraacHo CHETOBOHOTO 3aKOHOAATENCTBO, (PMHAHCOBATA TOAMHA MPHKIIOYBA KbM 31 AckeMBpH M
NPEANPUATHATA Ca ANBIKHN 1a MPeJICTABAT rOAMIWHH (PUHAHCOBH OTHETH KbM ChILATA JdT4, 3aCHAHO CBC
CPaBHMTE/IHH NAHHM KbM TasH aara 3a npeaxoanara roauna. [pu HeoOXoauMoOCT HAKOM OT nepara B
Gananca, B OTYCTA 33 NPHXOAMTE W PA3XOUTE W B OTHETA 3a NAPHYHMA MOTOK 3a NPEAXOAHATA rOAMHA,
npeiacrasedy B HaCTOAWMA (PUHAHCOB OTYET KATO CPABHUTEIHN JaHHK, ¢a peKIacH(HIMPalH ¢ Le J1a ce
Noay4H no-7100pa CLNOCTABMMOCT € AAHHHUTE 3@ TEKYILATA FOANHA.

2.5, ChbuecTrBeHH CHETOBOIHH HnpenenKn, l]pllﬁ.l'lll']ll']‘e.l'lﬂl! OHEHKH 0 NIPeanoaomecnns

Hauponainnre cHeroBoAnumn Craniapti H3NCKBaT OT PLKOBOACTBOTO A& MPHIOKHM HAKOH CYCTOBOAHM
APEANIONOKEHNA H NPUOIUIUTENHHM CHETOBOAHM NPELEHKH NPH H3IOTBAHE HA FOAMILHUA (PHHAHCOB OTYeT
W TIpH ONpE/IeNaHe Ha CTOHHOCTTA HA HAKOH OT AKTHBHTE, MACHBWTE, NPHXOANTE M PasxoJuTe M
YCIOBHHTE AKTHBH W NacHBW, BCHYKKM Te ca M3BLPIICHA HA OCHOBATA HA Haii-no0parTa NpeueHKa, KOATo €
HanpaBeHa OT PHLKOBOJACTBOTO KbM Jlatata Ha w3rorTsaneto Ha uuancosus orver. [leiicreurenuure
pesyarari GHXa MOIJIH J1a C€ pasiH4aBaT OT NPEICTABCHNTE B HACTOAUIMA PHHAHCOB OTHET.



bPABOB EOOJ

HNOACHHTEJIHH BEJTEXKKH KbM @®HHAHCOBHA OTYET
3a roanuara, npumousauia Ha 31 nexemspu 2016 r.

(BCHLIKH CYMH Ca B XHIAAK J1eBa, OCBEH AKO HE € YIIOMeHaTo APYTo)

2.6. yHRKUHOHAINA BAJYTA H BAJAYTA A NpeacTaBsine #a PHHAHCOBHTE OTUYETH

OyHKUMOHANHA BaJyTa € BalyTata Ha OCHOBHATA HMKOHOMHYECKA Cpeda, B KOATO JIPYXKECTBOTO
(PYHKUMOHMPA M B KOATO [NIABHO CE€ TCHEPHPAT W M3Pa3IXOABAT NapHuHHTE cpeacTsa. 14 orpazssa
OCHOBHHTE CAGIKH, CLOMTHA 1 YCIOBHSA, 3HAYHMH 38 Hes.

JIpyKecTBOTO BOH CBOETO TEKYUIO CHETOBOJACTBO W H3rOTBA (PHHAHCOBHTE CH OTYETH B HALMORANHATA
panyTa Ha PenyGnuka Bwarapus — Owiarapeku nes. Tosa e pagyrara, sh3npuera Karo odpuumanna, B
OCHOBHATA MKOHOMMYECKa cpeja, B KoaTo To onepupa. Ot 1 anyapu 1999 r. OGunarapekusat jes e ¢
ukcupan Kype kbm eporo: 1.95583 nesa 3a 1 espo. BeHuku 1k, ICHOMHHHPAHH B HyKIeCTpaHHA
BAJAYTA €€ OTHHTAT 110 MCTOPHHECKH KYPC B MOMEHTA Ha BL3HHKBAHETO MM, NPHXOAMTE M pasxojure
BLIHMKBALLM OT Te3W CAENKM, KAKTO M OT MapH4YHK ONepauny B YYAIECTPaHHH BajyTH Ce OTpasfaBar B
OTHETA 3a NPHXOAH M PasXo[M 3a MNEpHOAa, 3a KOHTO ce orHacaT., BCHYKHM napHyHH MO3MLIMK
JACHOMHHHPAHN B YYJIECTPAHHH BAITYTH CE OLCHABAT B JIeBA 1O 3aKkmounTe s Kype na BHB kbm 31
nekemspn 2016 r.

Banyrara Ha npeictaBsHe BbB (HHAHCOBHA OTUET HA APYIKECTBOTO € BhATAPCKUAT JICE.

2.7. Yupasaeune ua GUHANCOBUTE PHCKOBE

B xona wa ofuuaiinaTa cu ACHHOCT APYIKECTBOTO MOKe Ja Objle HAUIOKEHO Ha pasinyHn PUHAHCOBH
PHCKOBE, Hall-BAKHHTE OT KOUTO ¢a: najaped (BKIIOYBALL PUCK OT NPOMAHA Ha CIpaBE/UTMBaTa CTOHHOCT
M UCHOBH PHCK), KPEAMTEH PUCK, JIMKBHACH PHCK M PHUCK HA JIMXBEHO-O0BBLP3AHM NAPHUHK NOTOLH.
MuHaHCOBHTE PUCKOBE TEKYLIO ce HACHTHDMUMPAT, W3MepBaT M HAGMIOAABAT ¢ NOMOILTA HA PA3INYHK
KOHTPOJIHH MEXaHW3MH, 3a [ia Ce ONpeAeiAT AJeKBATHH LEHW Ha NPOAYKTHTE, MPEAIaraHd OT
APY’KECTBOTO W A €€ OLUEHAT aJeKBaTHO GOPMHTE HA MOAALPIKAHE HA CBODOIHHTE JIMKBHIHH CPEICTBA,
Ge3 11a ce AonycKa HeOoNnpas1aHa KOHLCHTPaUS HA JaiAeH PHCK.

[Mo-mony ca onucaHn pasiinyHUTe BHAOBE PHCKOBE, Ha KOHTO € M3AOMKEHO JAPYKECTBOTO [1pPH
OCBIIECTBABAHE HA THPrOBCKUTE MY ONEPALIHH, KAKTO M BL3NPHETHAT NOAXO] NIPH YNPABIACHHETO HA Te3H
PHCKOBE.

Juxeuden puck

JIukBUAHUAT PHCK Ce M3pa3faBa B HCraTHBHaTa CHTYAlLHA OPYKECTBOTO Aa HE OBje B CheTOAHME Jla
nocpeuHe 6&’.‘3)‘0! I0BHO BCHYKH CBOH 3a1B/IKCHHA CHITIACHO TEXHHA MajiciK. To HPOBEIKAA KOHCCPBRATHBHA
MONMHUTHKA 10 YNpPaBAeHHE HA JHKBHIHOCTTA, HPE3 KOATO NMOCTOAHHO NOUIBPAKA ONTHMAICH JHKBHACH
34nac napuYiM CpeicTia, MaTeprHaIHM 3anacH H Jmﬁpa cnocobHoOCT 3a d)!-‘IHaIICHpRch Ha CTOnancKaTa cu
JEHHOCT,

llenosu puck

ﬂp)“}RBCTBOTO MOZKe J1a OBJIe H3JI0KEHO HA LEHOBH PHCK OT JiBa OCHOBHH (baK'I' opa:
®  HapacTBallaTa KOHKYPCHIIMA Ha ﬁ'BJI['ElpCKHSI nasap.

® HapacTBaHCc HA HHBOTO Ha HH(I)II&I.[HH B pEe3yiTaT, Ha KOCTO CC NOBHILABAT M HEHHTE HAa TOJaM
HacT orT I'IOT[JEGR BAHUTE NMPOAYKTH.

3a MHHUMH3HpaHE Ha TOBa BAHAHKMe JpyxecTBOTO npuaara (JMpMeHa CTPaTeris, Lesl@a oONTHMH3IHpaHe
Ha Pa3xOfM H HAMHPAHE HA ANTEPHATHBHH [OCTABYMIM, TPEUIATalM M3TOJHH THPrOBCKH YCIOBHA.
[lenosatra noiuTHKa € (YHKUMA OT TPH OCHOBHHM (PAKTOPH — CTPYKTYPA Ha pasxoawre, LEHH Ha
KOHKYPEHTH M MOKYNaTeiHa BhaMOKHOCT Ha noTpeburenn.
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TNMOACHHTE/THH BEJTEZKKH KM GHHAHCOBHA OTYET
3a roanuara, npuksmousana na 31 gekemapn 2016 1,

(Bemtgi cymu ca B XHISJM J1eRa, OCBEH aKO He € YIIOMEHATo Apyro)

2.7. Yupasnenue na puuancoBuTe PHCKOBE (HPOAB/IAKEHHE)
Kpedumen puck

[1pu ochinecTBsBane Ha CBOATA ACHHOCT APYAKECTBOTO € HIIOKEHO HA KPEAHTEH PUCK, KOHTO € CELP3aH ¢
pHUCKa HAKOH OT KOHTpareHTHTe My 1a He Obje B CLCTOSHME Aa M3ITLJIAHM M3LAI0 W B oOHYaiiHO
NPEABHACHHTE CPOKOBE 3aALKCHHATA CH KbM Hero. (MHHAHCOBHTE aKTHBM Ha JPYKECTBOTO ca
KOHUCHTPHPAHH B JIBEC IPYIIH: NapuHHM cpeactsa v Biemanms. [lapudnnre cpeicrsa B ApyKECTBOTO M
pasnialaTe/IHUTe ONepatuu ca ChepeaoTOMEHH B THProBekM DaHku c¢be crabuiHa JIHKBHIAHOCT, KOETO
OrpaHHYaBa PHCKA OTHOCHO MAPHYHHTE CPEICTBA M NAPUHHHUTE EKBHBAJICHTH.

2.8. Jlepununns i onenKa Ha ejleMenTHTe Ha PUHAHCOBHS OTUET
Hmoru, mammnn, chopuxenns n obopyasane

Maiunnure,coopbkennsaTa 1 00opyBaHero ca OUEHEHH NO leHa Ha npuiobusane. obpasysana oOT
MOKYNHATA UM CTORHOCT H AOMBLAHUTEAHNTE Pa3XOaH, M3BLPIICHN MO MPHAOGHBAHETO MM M HAMAJEHH C
pasmMepa Ha HAYMCAEHATa AMOPTH3ALINA.

JpykecTBoTO € BB3NpHENo croinocrHa rpannua or 700 seBa npu OnpesensHe HA AalleH aKkTHB Karo
avidrorpaen. Tasu rpanuua obaye He ce OTHACH /10 AKTHBH.KOWTO Makap ¥ Ha HO-BHCOKA CTOHHOCT HAMAT
XapakTep Ha pecype,oT KOHTO MOXKe J1a Ce M3BIMYa HKOHOMHYECKA H3roJa.

[ocneasammre pasxonn, KOUTO BOAAT 10 noaodpeHue B CLCTOSHMETO HA AKTHEA HAJ IThPBOHAYAIHO
OLEHEHATa CTaHAapTHA ePEeKTHBHOCT WM JI0 YyBejlHuaBaHe Ha ObJeUInTe MKOHOMHYECKH M3roiM, ce
KanuTaIH3NPaT B CTOHHOCTTA HA akTHBa. BCHUKH APYrH NMOCHEIBAIM PA3X0AN Ce NPHIHABAT TEKYIIO B
NEPHOIA, Npes KOATO ¢a HANPaBeHn.

MaUlRHuTC,CBOP'bJKEIIHﬂTa H 050})}’1183”81'0 Ce OTNnHCBRAT flpl"l nponaxcﬁa'ra HM HJIH KOIato He ¢ OYaKBar
Objietiin MKOHOMHYECKH HM3rOJM OT TAXHOTO H3nosnssane win npu ocsoboxaasane. [lpuxoaure or
npojakbara UM Ce BKIIOYBAT B OTHETA 3a NPUXOAH H PA3X0/IH,KaTO ce nocoysar GpyTHO B Nepo ,JApyrH
NPHUXOJIH™ HA TMLEBATA CTPAHA HA OTHETA 38 NMPHXOAH W Pa3XO/IH.

B Kpas Ha BCAKA li]HHﬂliCOBa roJHHa,ce U3BbPLUBA IPErIEil HA OCTATBYHHUTE CTOHHOCTH,II0JICIHHA KHBOT
H NIPHIArGHHTE METOIH HA aMOPTH3ALIMA HA AKTHBHTE 1 KO OYAKBAHWATA CC PA3INHABAT OT MPEJIXOAHHTE
le-iﬁ.TIHGI-{TCJT![H OLUCHKW,IIOCTICIHHTE C€ NPOMEHAT MEPCICKTHBHO,

AMOPTH3AIHS HA ALATOTPAIHN AKTHBH

AMOpPTH3aLHHTE Ha ABArOTPAHHMTE MaTepualHd W HEMATePHAIIHM aKTHBH C€ HA4YHC/SBa, KaTto
MOCAEAOBATE/IHO CE€ NPWIATAH JIHHEHHUAT METOJL.

AMOPTH3ALMH HE CC HAYMCAABAT HA 3EMMTE, HANBIHO AMOPTH3MPAHWTE AKTHBH M TAKHBA, KOMTO ca B
npouec Ha npuaobusane.

AMOPTH3ALHOHHNTE HOPMH C€ ONPEAENAT OT PHKOBOJACTBOTO Bb3 OCHOBA HA OYAKBAHMSA [10/IE3€H KHUBOT
1O FPYIiH aKTHBH,

[Ipexocuara CTOMRHOCT Ha ABATOTPATHUTC AKTHBH CE Nperiekia 3a eBenTyaiHa obesienKa npu MpomMaHa
B YCAOBMATA HA TAXHATA eKCILIOATAUMA, KOeTO 0K J0BeI0 10 HeliHara HesbicTanoBumoct. [lpu Hannumne
Ha Takupa YCHOBHI ce H3IBBPLUIBA DGe3lICHR8 M CTOMHOCTTA W Ce BKIOYBa B OTYeTa 3a NnpuxoamM mn
pa3xom.
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HOACHHTE/IHH BEJTEKKH KBM @HHAHCOBHA OTYET
3a roannara, npukmousama Ha 31 aexemspu 2016 r.

(Beuuku cymu ca B XIJIS/IM JIeBa, OCBEH aKo He € yIOMEHATo Apyro)

2.8, Jlehunuunsi w onenKka na eJementure Ha punancosus orver (NpoabLIKenne)
Hemarepuannm akTHBH

HCM&WPHMII'HH‘& AKTHBN Ca OLICHCHM 110 1IeHa Ha npunoﬁanaﬂe oﬁpazynaaa OT NOKYITHATA HM CTOMHOCT
H JOIBJIHUTEIIHITE PA3XOAH, MSBBPILEHH N0 NPUAOOHBAHETO UM HAMAJICHH C pasMepa Ha HauucjleHaTa
aMOPTH3ALMA 1 eBeHTYANHUTE 0De31eHKH.

Obesuenka na nepuIANCOBN AKTHBH

B kpas Ha BCHKa rojguba ce M3BBPUIBA npernea Ha OanaHcoBatra CTOMHOCT HA AKTHBMTE, 33 1A ce
onpesen @M MMa npusHauMm 3a obe3dueHka. AKO TakKaBa CbIUECTBYBA, JPY/KECTBOTO M3HMCIIsiBA
BB3CTAHOBHMATA CTONMHOCT HA AKTHBA, 3a JIa ONpeje/n pazmepa Ha 3aryoara or obesuenka. Koraro ne e
BB3MOIKHO /13 C€ W34MCIH BBICTAHOBMMATA CTOMHOCT Ha ONpeleNeH aKTHB, JPYMKECTBOTO W34HCIIABA
BBICTAHOBMMATA CTOHHOCT HA TEHEPUPALINS NapHYHH NOCTHIVIEHHs OOEKT, KbM KOHTO aKTHBLT
NPUHALICKH. AKO TaKa H34YHMC/ICHATa BB3CTAHOBUMA CTOMHOCT HA aKTHBA (MM rEHEpHpalind NapUYHHU
nocTeivieHna obekr) e mno-Hucka or OGamadcoBata My CTOHHOCT, MOCIEIHATA Ce€ HamaisBa [0
BBICTAHOBMMATA CTOMHOCT Ha axkTuBa (reHepHpamMs NapuvHM nocTbivieHus oOekr). 3arybara or
ofe3lienka ce NPU3HABA KAaTO Pa3xojl B OTHETA 3a NPUXOIAMTE W PasXOANTE B FOAHHATA HA BH3HHKBAHETO
ii. B cayuait, ue saryGara o1 ofesueHKa BIOCA/ICTBHE Ce Bb3CTaHOBH, fanancosara CTOMHOCT Ha aKTHBa
(resiepHpaliid  NAPHYHH MOCTBIVIEHHS O0EKT) Ce yBENIWuYAaBa /0 MNPEHIYHUCICHATA BbICTAHOBMMA
CTOHHOCT, TAKA e YBEJIHYEHATAa NPEHOCHA CTOMHOCT Ja He HAJBMILABA CTOHHOCTTA, KOATO OW Ouia
onpeseiena, ako e e Ouna npushara saryba o1 obesueHKka B NpexoAny roan. BrictanopsisaneTo Ha
saryba ot ofesileHka ce npH3Hasa Kato NPUXOA B OTYETA 32 NPHXOAMTE M PasxoiAMTe B roauHara Ha
YCTAHOBABANHETO i, OCBEH AKO CHOTBETHHS AKTHB € OTHETEH M0 MPEOLEHEHa CTOHHOCT, B KOHTO Ciyva
jarydarta ot 0Oe3leHKa ce OTHACH KbM YBE/IMMEHHE Ha MPEOLeHbYHNS Pe3eps.

[IpeHocHaTa CTOMHOCT Ha ALATOTPAHHNTE aKTHBH CE NPErIeAIa 3a eBeHTYaIHa obe3ueHKa npu npoMaHa
B YCJIOBMATA HA TAXHATA EKCIUIOATALMA, KOeTo OM 10BesI0 10 HeliHaTa HepbicTaHosuMocT. [pn nanuune
HA TAKMBA YCIOBHS Ce M3BbpLIBa 00e3lenKa, KOATO Ce BIJIIOYBA B OTHETA 3a MPHXOAH H Pa3XO/IH.

Kum 31.12.2016 roanna  JIpyxecTsoTo He pasnoniara ¢ AbJArOTPARHN aKTHBI,IIOPAJN KOETO OTNAAa M
HeoOXOAMMOCTTA OT TIPelleHKa HA YCAOBHATA 32 HAIMMHME M MW3BbplIBaHe Ha oDesUeHKH Ha
JULATOTPAHHHTE MATCPHATIHN AKTHBH.

Ma‘repuamm JjanacuH

MarepnainnTe 3anacy ce OTYNTAT MO LeHa Ha NpuaodHBaHe, BKAIOYBAILA NMOKYITHATA LIEHA W BCHYKH
paszxoan BuB Bph3ka ¢ npuaodbusanero um. Ouenkara Ha noTpedieHneTo UM ce U3BLPLLBA 110 METO/1a Ha
CPeAHO (IpeTerjieHara LueHa.

B kpas Ha roAMHATA MATEPHATHHTE 3aNack Ce OLEHABAT 110 MO-HUCKATa MEXULY LeHaTa Ha npuaobusane
H HETHATA UM PEATM3HPYEMA CTOHHOCT, KOATO €€ ONPees KaTo OMaKBAHATA NPOAAXkKHA LIEHA B X014 Ha
OCHUIECTBABANE HA ACHHOCTTA, HAMAICHA C OYAKBAHWTE Pa3XOM MO npogakdara,

Korato marepuasinire 3anacum ca npopanenyu, Ganancosata Cyma Ha Te3M MaTepUaZHW 3aracH ce
NPU3HABA KATO PasXxoj npes nepHoja, 1pes KoHTo ChoTBETHHAT NpHxo e 6ua npusnar. Cymara Ha Beska
obe3leHKa Ha MATePHITHHTE 3aMACH JI0 HETHATA UM PEAIM3HPYEMa CTOHHOCT, KAKTO W BCHYKH 3ary0u oT
MaTepHAIHK 3anacH ce MPU3HABAT KaTO Pa3sXo/un 3a nepuoja Ha ofezleHkara WiH Ha BhIHHKBAHETO Ha

sarybure.
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MTOACHHTE/THH BEJTEZKKH KM ®HHAHCOBHA OTYET
3a roannara, npukmoysaua na 31 nexkemspn 2016 r.

(Beuuki cyMu ca B XHASAM JIEBA, OCBEH KO HE € YIOMEHATO ApYro)

2.8. lepunnuns  oMenKa HA eJeMenTHTE HAa PUHAHCOBHN 0THET (IPOABLIKEnNHE)
DHEANCOBH HHCTPYMEHTH

(DHHAHCOB HHCTPYMEHT € BCEKH 0rOBOP, KOMTO NOPak/Ia eAHOBPEMEHHO KAKTO (JMHAHCOB AKTHB B €1HO
NpeAnpHATHE, Taka H (PUHAHCOB NACHB WK MHCTPYMEHT Ha COGCTBEHMS KAIWTAN B JPYro NpeiAnpHITHE.
DHHAHCOBHTE AKTHBH M NIACHBH CC NPH3HABAT B CYETOBOAHMA Ganane, KOraTo APYKECTBOTO CTAHE CTPaHa
B NIOrOBOPHHTE YCjH0BHS Ha uHCTpymenTta. Kom aarara va Gananca (PMHAHCOBHTE MHCTPYMEHTH Ha
JPYAKECTBOTO BKAIOYBAT NAPHUHH CPEJICTRA, B3eMaHHs H 3aIbDKEHHUA.

Qunancosu akmugu
Hpedocmasemt 3qaemu u e3emMania

[lpenocrasennre 3aeMn M BIEMaHUA B JIEBA CA OLCHEHH 10 CTOMHOCTTA HA TAXHOTO BL3HMKBAHE H Ce
HAMAIABAT C HauYMcaeHara obesueHKa 3a HechOMpaeMH B3eMaHHs.

Ha Ga3a va npernen Ha B3eMaHMATA KbM Kpas HAa TOJAMHATA Ce M3BBLPIIBA NpeleHka 3a sarybure or
obesuenka n HecsOHpaemoct. OGesienKara ce onpeaesns oT PhKOBOACTBOTO Ha 6aza BLIPACTOR aHAIN3
Ha B3EMAaHWATA OT Jarara Ha najexka 20 31 aexemspu 2016 r., KaTo MOCHEAOBATENHO Ce npuaarar
CHNEAHUTE KPHTEPHN:

Cpok Ha uanckyemoct Hazn 360 auu 100 %

Dunancosu nacusu
Tepeoscku u opyeu sadvaxncenus

THpropekuTe W ApYrUTe TEKYUIM 3a/BbIKEHMs Ce OTYMTAT 110 CTOMHOCTTA HA OPUrMHATHHTE (aKTYpPH
(uena Ha npuaoduBaHe), KOATO CC NPHEMA 3a CNpaBeUIHBATA CTOMHOCT HA CHGAKATA M Iue Ghae
u3riaTena B Obelle cpeuty nojyYeHHTe CTOKH M YCIYIH.

Tuproekute 1 APYrHTE 3AABLKEHHS B JICBA Ca OUEHEHH 110 CTOMHOCTTA Ha TAXHOTO BLIHUKBAHE, A TE3U
B HyZACCTpatta BaayTa no saknounrenns kype ua bHB kum 31 aekemspu 2016 roauna.
[lpennpustiero oTnMcea (pUHAHCOB NACHB OT CHETOBOAHMA CH GajaHc eAMHCTBEHO KOrato Toi Gbie
NoraceH - T. €., Korato 3ab/IKeHHETO, OCOYEHO B A0roBopa, Ob/1e MoraceHo, OTMEHEHO WK WiTeue.

Juxsonocnu saemu i npusieenu cpedemaea

[1py 1bpBOHAYANHOTO MM NPH3HABaHE, JIHXBOHOCHHTE 33CMU M MPUBJCYEHN CPEIACTBA CE OHENNBAT M0
CHPaBe/UINBA CTOHHOCT, HAMANICHA ¢ NPAKO CBBP3AHMTE PasXoH MO CAenKaTa.

Crea mbpBoHa4anHoOTO MM npusHasane, JIpy/KECTBOTO OLEHABA JIMXBOHOCHHMTE 3a€MH M TIPHBACHECHH
CPEeACTBA 110 aMOPTH3IMPAHA CTOHHOCT, NPH M3NON3BAHE HA METOAA HA SDEKTUBHMS JMXBEH NPOLUEHT.
[NewanGure u 3arybure oT JMXBOHOCHMTE 33CMM M NPUBJCUEHH CPEACTBA CE NPU3HABAT B OTYETA 34
NPHXOAM M PA3XOJM IPH OTTIHCBAHE HA TIACHBA, KAKTO M B npoueca Ha amopTH3almi. JIMXBOHOCHHTE
3aeMM M APYTH NpUBAeYeHH PHHAHCOBH pecypeH ce KNacH(pHLMPAT KaTO TEKYLLH OCBEH 3a HacTTa OT TAX,
3a KoATo JlpyxecTBoTo Hma Ge3ycnoBHO NpaBO JIa YPeaH 3aIbIUKCHHETO CH B CPoK Hay 12 meceua or
JIaTaTa Ha OTHETA 3a NPHUXOAH W Pa3XO/H,
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3a roaunara, npukmousauia na 31 nexemspn 2016 r.

(Benuky cymMu ca B XHJIAM JIEBA, OCBEH KO He € YITOMEHATO ApYro)

2.8. lepunnunst n ONCHKA HA eICMENTHTE HA PHHANCOBHS OTHET (npoasixenue)
[Mapuunu cpencrea

l'iaputlmn‘e CPEACTEA W NAPHUHNTE CKEMBANCHTH BRIKOYBAT KaCOBH HANHMHOCTH M cajiia no 0aHKOBH
CMCTEH. I'lﬂputmm‘e AOTOUM BR/NOYBAT BXOAALIHTE H M3XOMSIUMTE NOTOUM OT MapH "W 1napuyHH
CKBHBAJICHTH, KONTO Ca Mapy - HAIHYHKU B GPOil M No cMeTKH.

OryeTsT 33 NApHYHHTE NOTOUM MPEICTaBs NAPHYHUTE MOTOLWM 11O ONEPATHBHH, WHBECTULMOHHH M
dmnancosu neftnocrn.

HPY}KEC‘I'BUI'O OTHHTA NAPHYHWTE NOTOUMH, KATO H3MOA3BA MpeKHa METOA, INpH KOiTO ce orpasasar
FAABHUTE KaTErOpHH OT OPYTHH NapHuHK NPUXOAH M GPYTHN NAPHYHK NIAIAHKHS,

Ilapuunnre cpeicTBa M EKBHBANGHTH B NEBA €4 OLEHEHW MO0 HOMMHANHA CTOMHOCT. a MApHYHHTE
CPEICTBA M CKBHMBAJCHTH B YYKICCTPAHHA Balyra 0 3aKmouMTe]HUs Kype na Buarapeka Hapopma
banka koM 31.12.2016 1.

[MpoBuznun

[lposmsua ce oruwra B Gananca B ciyyaute, Korato JIpyKecTBOTO MMa HPABHO WIH KOHCTPYKTHBHO
3a/IbJDKEHHE B PEe3yiTarT OT MHUHAMH CHOMTHA M € BepPOSTHO MOTACHBAHETO HA 3aAB/KEHHETO Ja ce
OCBUICCTBH 33 CMETKA HA M3XOJANL NOTOK OT HKOHOMHMYECKH nonsu. B cayuaurte, korato edexrst e
CHILECTBEH, MPOBU3MNTE Ce ONPEICIAT Ypes AHCKOHTHPAHE Ha OYaKBaHM GhLAeUM MapHuHl NOTOLM Ha
Gasa simxsen NPoUEHT NPeAn JalbuHo oBIarane, KOITO OTPasiBa TeKyllaTa najapHa CTOHHOCT HA NApHTE
BHE BPEMETO H, KBJCTO € MOAXOAALLO, B3UMA [PEABH U APYTH PHCKOBE, CHELIH(DHYHH 32 3/(bIDKEHHETO.

Ocnosen kanuran

OCHOBHHAT KanuTall Ha JAPY/KECTBOTO € NPEACTABEH 110 HEroBaTa HOMHUHATHA cToitoct, Tol e s pasmep
na 20 nesa u e pasnpenenen B 20 Gpos asna, Beeku ¢ Homuuan 1o 1 aes. Kom 31.12.2016 r. OCHOBHUST
KAanuTas € u3Lsaio BHeCeH.

3anbIUKCHNS KbM HACTH Jnna

Jlpykectsoto He e pazpaGoTBaNO M HE NPHAATA MIAHOBE 33 BL3HAPDKACHHA HA CIIYJKMTRIINTE Clell
Hamnyckane uiu APYTH ABATOCPOMHH Bb3HArpayKACHHA W T1AHOBE 34 BL3HATpaaIeHus ciel Harnycrane
HIIH 110/ (POPMATA HA KOMITEHCAUMM C JI0BE OT COOCTBEHHS KanuTan, T.K. PHKOBOACTBOTO ¢ HANPABHIO
aHAIN3 Ha NPUOTMZHTEHUA PASMED HA TE3H AILIKEHMA M CUMTA, Ye NPEBH/L BLIPACTOBATA CTPYKTYpa
Ha nepconana keM 31.12.2016 roamna, HacTosmaTa CTOMHOCT HA TE3M 3aAB/DKEHHA € HESHAUMTENHA B He
CE Hanara HAYHCIAABAHETO UM B TO3HM [le-lﬂ.liCOB OTHET.

ﬂp)"A{CCTBOTO OTHHTA KpAaTKOCPOMHH 3ANBLJIKEHHMS [0 KOMICHCHPYEMH OTITYCKH, BB3HMKHAIM Ha bBaza
HEH3ION3BAH [UIATEH TOMMIICH OTIYCK B CIYYaHTE, B KOMTO C€ O4aKBa OTIYCKHTE /d BBL3HWKBAT B
pamkuTe Ha 12 Meceua ciiea AaTaTa Ha OTYETHHS NEPHOJL, NPe3 KONTO HACTHTE UL Ca NOJOXIIA TPY.a,
CEBP3aH € TE3H OTNYCKH. Kpamocpounme J40BIUKEHNA KbM NepcoHana BKIHOYBAT, 3ariaTy ¥ COlManHm
OCHI'YPOBKH.
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2.8. lepunnunsi n OuEHKa HA eJleMENTHTE HA PUAANCOBHN 0THET (HPOABIAKCHNE)
Jluzuur
Dunancos 13NNz

DHHAHCOR JH3HHT € A0rosop, KOHTO NPEXBbpig B 3HAMHTEIHA CTENeH BCHUKH PHCKOBE M H3rOAH OT
COOCTBEHOCTTa BLPXY aKTHBA. AKTHBHTE NPUAOGHTH 4pe3 (HHAHCOB JIM3MHI CE NPH3HABAT MO MO-
HHCKaTa OT TAXHATa CripaBenuBa CTOHHOCT KbM Adrara Ha npnnc—ﬁusaue HIIH 110 HACTOAATA CTOHHOCT
Ha MHHHMAJIHHTS JIM3HHFOBH Iawadus, C'I:MECTS}‘BMO'I‘D 3ab/IKEHHE KbM JIM3HHIOAATENA Ce
BKIIOUBA B Gasianca Ha JIPYKECTBOTO KATO 3ab/KEHHE NO (MHAHCOB JIM3HHT.

Jlnaunrosure nuamanus ce Pa3facaaT Ha JINXBEHH IUIAIAaHNA W IUIALaHHg No r71aBHULATA Taka, 4e jia ce
NOJAYHYH MOCTOAHEH JIMXBEH TIPOLIEHT BBPXY OCTATBYHOTO 3aAbJKEHHE 1O JTH3NHra. (DHHAHCOBUAT JIM3MHT
nopaxJia aMOpTH3aLMOHEH pa3xo/ 3a AMOPTH3HPYEMHUTE AKTHBHM, KakKro W CI)HHHHCOB pasxon 3a BCEKH
OTHETEH TEPHOJL. AM(JPTI-!ESII.[HOHH&T& MOJIHTHKA 1O OTHOLICHHE HA AMOPTH3UPYEMMTE HAETH aKTHBH €
C‘noﬁpasena C Ta3H 110 OTHOLUEHHE Ha cobcTBeHuTE AMOPTH3HPYEMH AKTHEH.

Onepnmuaeu Juzune

Pasxoaure 3a HaeTH akTHBH 10 JIOTOBOPH 33 ONEPATHBEH JIM3MHI CE MPUZHABAT B OTHETA 32 NPHXOMH W
pasxo/in Ha simHeitna Gasa 3a nepuoaa, onpeaesien ChITacHo J0roOBOPa 38 JIM3HHT .

[puxozure, peanusupani OT aKTUBHTE OTAAJACHH NO [AOrOBOPH 3a ONEPATHBEH JIM3WHI Cé NPH3HABAT B
OTHETA 33 NPUXOAM M PasxoaM Ha uneiina 6asa 3a nepHoa, ONpeae/ieH ChIIACHO JOTOBOPA 33 JIMBHHL.
[TepBoHauaiHuTe  pasxoiM, TNPAKO CBLP3AHH CBC CKIIOYBAHETO HA JM3MHIOBMA JIOFOBOp  ce
KanmuTAIN3HPAT B CTORHOCTTA HA aKTHBA M CC NPH3HABAT KATO Pa3xox Ha auueiiva Gasa 3a nepuosa na
JIH3WHTOBHA JIOI'OBOP.

IIpusnasane na npUXoOAN W pasxoan

[MpuxoauTe U pasxoamTe 3a JASHHOCTTa Ca HAYMCAABAHN B MOMEHTA HA TAXHOTO BB3HHKBAHE, HE3ABHCHMO
OT MAPHYHHUTE MOCTbILICHHA W Mnaw@nus, [IpuxoanTe ce NpH3HABAT, HAMANEHM C HANPABEHHTE
TLPrOBCKH OTCTBIKH. OTYHTAHETO W NPUIHABAHETO HA NPHXOAMTE W Pa3XOMMTE CE M3BLPIIBA MPH
CHAa3BaHe Ha H3HCKBAHETO 32 NPUUMHHA M CNEJICTBEHA BPL3KA MEKILY THX.

Ipuxoaure oT npoaaskGH HA CTOKH M NPOIYKIMA Ce NPU3HABAT, KOTATO CHUECTBEHNTE PUCKOBE I TO3H
OT cODCTBEHOCTTa BLPXY TAX Ca NPEXBBPIACHH HA KYMyBawa, KOeTo o0MHMaiiHO cTaBa B MOMEHTAa Ha
TAXHOTO MpeaasaHe.

Ilpuxoou om naemu
ITpuxomnre o1 HaeMH B PE3Y/ITAT HA ONEPATHBEH JIM3UHT HA AKTHBH, C€ NPU3HABAT Ha Ga3a JIMHEEH METO/L
3& LC/IHA CPOK HA IM3HHIOBHA 1010BOP.

lpuxodu om npoddxncou na ObI2OMparinG Mamepuaii it HeMamePUaiHy axmueu
[Tpuxoaure or npoaakda Ha ALATOTPaiiHM MATEPHATHN M HEMATEPHAIHN AKTHBM Ce NpecTassT GpyTHo
Ha IHLIEBATA CTPAHA HA OTHETA 34 MPHXOJIH 1 PA3XO/IH.

IIpuxodu om nuxeu
[Ipuxoanre oT ANXBM Ce HAUMCAABAT TeKyllo, Ha Gasa Ha e(eKTHBHUA JIMXBEH NPOLCHT H CyMaTa Ha
B3EMAHETO, 3a KOETO C& OTHACHT.



BEPABOB EO0OJ

HOACHHTE/THH BEJTEZKKH KBM @HHAHCOBHA OTYET
3a roaunara, npukiovsauia Ha 31 nexemspu 2016 r.

(Bewykn cymMu ca B XHASLAK 1€Ba, OCBEH aKO HE € YHOMEHATO pyro)

2.8. lepununus u onenka na eaemenrure na Guuancosus oryer (NpoabIACHNIE)
Pa3sxonn

Pﬂ'SXOJ.lHTt’.' B }lpymecram‘o CC HIPHIHABAT B MOMCHTA HA TAXHOTO BB3HMKBAHE Ha BGaza NPHHUHUNOKTE Ha
HaYHC/sBaHe U ChnocTaBuMocT. PasxoauTe 3a GbJCIIN NEPHOAM CE OT/IAraT 3a NPU3HABAHE KATO TEKYLL
pasxona 3a nepnoia, npes KOO AOTOBOPHTE 38 KOHTO, CC OTHACAT C€ M3MBJHABAT. DunancosuTe pasxoaun
CC OpeacTaBAT OTACJIHO B OTHCTA 3a NPHXOIH H Pa3sxolM M Ce CBCTOAT OT: pPasxo/iH 3a JHXBH 1o
MOJAYHTHH 38€MH H JTH3HHTOBH J0TOBOPH, OaHKOBM TAKCH 1O 388MH M rapadiHH, paaixonu 0T CAENKH C
trnancosi akTHBH, HeTHA 3ary0a OT KYPCOBM Pas/iuKH N0 3aeMH B YyKAECTpaHHa BanyTa.

Jansun

PasxoanT 3a nanbksT BLPXY rnevanbara npejcTaBasBa CyMaTa oT TEKYIIMS AaHbK BbLPXY nedqanbara W
NanbYHUA eDeKT BhPXY BPEMEHHHTE AaHbyHH pasinuku. Texymmar naunk Bupxy nevanbara ce onpeaens
Bb3 OCHOBa Ha oOnaraemara (naWbuna) nevanba 3a nepuojiia KaTo ce npuwiara JIAHbYHATA CTaBKa
ChINIACHO IaHBYHOTO 3aKOHOAATEACTBO KbM Jatata Ha (muancoBus orver. 3a 2016 u 3a 2015 roannn
naHbuHaTa craska e onperenena wa 10 % or obnaraemara neuanfa, KaTo OCTABA HENpoMeHeHa W 3a
cneapawara 2017 roanna.

Orcpouennre JaHbYHH AKTHBM M/MJAM NACHBH Ca CYMMTE HA (BB3CTAHOBHMUTE) ALIDKHMHTE AaHBIM
BLPXY nevanbata 3a ObjelH NEpHOAM MO OTHOWEHWE Ha (HamanseMmure)/oGnaraeMurTe BpPEMEHIHH
JIAHBYHH PasfInKH,

BPCMCHHHTC AAHBYHH Pas/iMKH €€ YCTAHOBABAT IPH CPaBHCHME Ha OTYCTHATA CTOHHOCT Ha €MH aKTHB
HIH MAacHB, NMpeACTaBCcHH B CHCTOBOAHWA Gamanc ¥ Herosarta JlaHBYHa OCHOBA, MOJIYHEHA NPy NipHiarase
Ha JAHBYHHATE pasuia.

Orcpouennte Aanbl BLPXY nevanbara ce M3UMCHABAT Ype3 NPHIIAraHeTo Ha OaNaHCOBUA METOA Ha
saap/okeHnATa. OTCPOUeHHTE AaHbYHH MACHBH Ce M3YMCHSBAT W CE MPH3HABAT 38 BCHYKM obnaraemu
BPEMEHHH PA3IMKH, JOKATO OTCPOYSHHTE JAHBLYHA AKTHBM CE NPHU3HABAT, CAMO AKO MMa BEPOSTHOCT 3a
TAXHOTO 00PaTHO NPOABJACHHE W AKO JPYKECTBOTO e € B CHeTOAHHE B ObeiLe J1a reHepupa A0CTaThyHO
neyanda, 0T KOATO Te Ja Morar Aa ObAaT npUCHaHaTH,

E(bem'r OT NPU3HABAHETO HA OTCPOYCHHWTE HaHBYHH AKTHEH /K 1acuBM ce oTpasfiBa Tam, KBACTO €
NPEACTABCH B(lJeK'l'b'l‘ oT camoTo chiMTHE, KOETO I'H € NOpoANIo. 3a C'bﬁHTHﬂ, KOHTO 3acarar or4erd sa
NPHXOAH H Pasxou, C(iJeKT'bT OT OTCPOHCHHUTE JAaHbYHM aKTHBH W MACHBH € NPHU3HAT ChULD B OTHETA 34
TMPHXOAH W pasxoiH. 3a cbOUTHA, KOMTO Ca OTYETEeHH MbPBOHAYAIHO B Kanwrana ([IPCOIJ,BH'}:‘-IHHS[ pesepa)
H OTCPOMEHHTE J1aBYHH aKTHBH W NIACHBH CA MNPH3HATH 38 CMETKA Ha Kalurana.

B cuerosoanng Gananc OTCPOMEHHTE JlaHbYHH AKTHBH W/HIIH NAcHBY CE NPeACTaBAT KOMIEHCHPAHO, Thid
RaTo nouieskaT Ha eAHHEH PeiiHM Ha obnarane.



EPAEOB EOOJ

HOACHHTE/IHH BEJIEKKH KbM O®HHAHCOBHA OTYET
3a roamuara, npukimousama 1a 31 aexemspu 2016 1,

(BCII'-IKH CYMH Cd B XHJIAIK JICBA, OCBCH AKO HE € YINOMEHATO npyro)

3. Mpuxoan ot nponamkdn

lloannara, [loimnara,

JaRbpUIBAILA Ha 3aRbPLIBALLA HA

31.12.2016 . 31.12.2015 .

B XMILIB B XHJIL.JIB

[puxoan or nponaxba Ha CTOKH 373 -

[Mpuxoan ot yenyru 9 -

O6mo 38 0 -
4. Pasxonm 3a BuHIIHE YCIAYTH

lNopunara, l"oamnara,

3apbLpLIBALLA HA 3ABBPILBALLA HA

31.12.2016 1. 31.12.2015 .

B XW/LJIB B XHILIB

Haemn (3) 8

CueroBoano obciyKBane (1) -

Obmo 4) -

5. Pazxonn 3a nepconana

lopunara, lloauHara,

3aBHPILBALLA Ha 3aBLPILBALLA HA

31.12.2016 r. 31.12.2015 1.

B XIWILIAB B XHII.JIB

Pazxonu 3a Bu3HarpakicHus (24) -

Pa3xo/ 3a connanno ocurypssate 4 -

3acTpaxoBkH Ha nepcoHana ) <

Hauucnenus 3a HeHINON3BaAHK OTIIYCKH U OCHIYPOBKH (1) E

Pasxoan 3a coumannn HaadaBku (1) =

Obmo (32) - -




BPABOB EOOJ

HOACHHTE/IHH BETTEZKKH KbM OHHAHCOBHA OTYET
3a roannara, npukmousaua ia 31 nexemspn 2016 r.

(Beuukn CYMH ca B XHJIS/IH JIeBa, OCBEH KO HE € YNOMEHATO JpYro)

6. banancosa cToiiHOCT HA NPOAATCHN AKTHBH

["opunara, lN'oaunara,

JARBPLIBALLL HA 3agbpluBaNa Ha

31.12.2016T. 31.12.2015 .

B XW1.JIB B XHILJIB

Crokmn 346 -

Obuto 346 -
7. PuHaHCOBH PAIXOAH

[Noaukara, loauuara,

SG.BBPLIJBEU.U:I Ha '3B.B'hpl.l.l Ballla Ha

31.12.2016 1. 31.12.2015 r.

B XHJLIB B XWJI.JIB

bankoBH TakcH H KOMHCHOHHH (1) -

O6mmo (1) -

8. lanbun Bupxy nevanbara

INpunoknmara crapka Ha Janbka sbpxy newanbara 3a 2016 r. e 10%. Tlpes 2015 r. npunoxumara

JaHbYHa ¢TaBka e coio 10 %.

PasHennero mexay pasxola 3a JIaHbK BLPXY nedandara M cueropojgHata nevanba. ymMHOKeHa 110
NpUAOKHMATE  JaHbYHAa CTaBKa 3a rojadHara, npunousama wa 31.12.20016 r. w 31.122015 r. e

MPEACTABCHO 1T0-110J1Y,

H3papnssane Ha JanbyHUs Pasxojl ¢ NPHIOKHMATA logunarta, lomnuara,
JNAHBYHA CTABKA 3aBbPIIBAILA HA 3aBbpUIBALLA Ha
31.12.2016 1. 31.12.2015 r.
B XHILJIB B XW/ILIB

3aryba npenn obnarane ¢ JaHbK (1) s

Pasxon 3a janbk BLpxXy nevanbara no npuaoKuMara
pannuua craska ot 10% 3a 2016 ./ 10% 3a 2015 1. -
JlanbueH e)eKT OT BpeMEHHHN Pa3/IuKH, HETHO -

Jawsuen (paszxoa) / npuxon c




EPABOB EOOJ

HOACHHTE/IHH BE/IEZKKH KbM @®HHAHCOBHA OTYET

3a rojmnara, npukmousatiia #a 31 nexemspn 2016 r.

(Benukn cymi ca B XHIsIM J1eBa, OCBEH dKO HE ¢ YNOMEHATO APYro)

9. Martepunaanu 3anacu

Crokn
bunern HalHOHANIHA .TIUT}lpI'I}I

Oburo

10. Kparkocpounn ThproBekH B APYr B3eManns

Baemauus ot kaMenTH
Jlans1M 3a Bb3cTAHOBABAHE
Obmo

11. Mapuanu cpeacrsa

ITapuuny cpencraa B esa B Kaca
IMapuunu cpencrea no GaHKOBK CMETKM
Obmo

12. Ocnosen kanurai

["ogunara, lNoaunara,
3aBBPIIBALLA Ha 3aBbpLIBalLE HA
31.12.2016r. 31.12.2015r.
B XHJILJIB B XHILNB
42 -
8 .
50 —
lonunara, I"onunara,
3aBbLpLIBALLA HA 3aBbpIIBALLA HA
31.12.2016 7. 31.12.2015 r.
B XHJLJIB B XWILIB
s _
4 _
e L =
I"opunara, ["oaunara,

IapbpuIBalla na

3aBbLPIIBALLA Ha

31.12.2016 r. 31.12.2015 1.
B XHJLJIB B XMILB

6 =

5 -

11 =

Kum 31.12.2016 r. OCHOBHHAT KanuTasl € APEACTABEH 110 HEroBATA HOMHHAIHA CTONHOCT W CHOTBETCTRA
Ha aKryanHara My peructpaums B THproBekus pervctsp. BHECEHMST HANBAHO OCHOBEH KANHTAN e
pasnpeiencH B A8/108e, BCCKH OT KOWTO ¢ HOMMHAJIHA croinocer ot | nes.



bPABOB EOOJ

HMOACHHTEIHH BEJTEKKH KbM ©®HHAHCOBHA OTYET
3a roannara, npukaouBaia na 31 nekemepn 2016 r,

(Benukm cymu ca B XUISAHM NeBa, OCBEH aKO HE € YIIOMEHATO JIpyro)

12. OcuoBen kamwrai (Npoab/uKenne)

2016 2016 2015 2015

Cobatienit bpoii Jan ot bpoii Jlan ot

Asnose Kanurana asnose Karnurana

bopucnas borpanos bornanos 20 100 % 20 100 %
Obmo 20 100 % 20 100%

13. Kparkocpounn ThProBekH B APYrH 3ab/IKeHns

INojunara, [oaunara,

3aBLpLIBAILA HA 3aBBPLIBALLA HA

31.12.2016 1. 31.12.2015 1.

B XMJLJIB B XWILJIB

3a/Ib/KEHH KbM A0CTABIHILH 72 5

3aab/KeHHs KM nepeodana 2 -

3aab/oKeHHS KbM COLHAIHO OCHTypsBaHe 1 -

Hauucnenns no Heusnon3saHy OTIYCKH H OCHIYPOBKH 1 B

Zaabikenus KbM OlojpKeTa 1 -
Obwo 77 5

VenoBusTa Ha NOCOMEHHTE M0-rOpe 3ab/DKEHHA Ca KaKTO Clie/iBa:
- 3aabIDKeHHATA HE ca JIMXBOHOCHH M 00H4aiiHO ce ypesxkaar B cpok ot 7 10 60 anm;
- BagwukenuaTa KbM OIOKeTa €4 NUXBOHOCHHM ChC 3aKOHHM JMXBEHM HMBA, HO 00uuaiino ce
YPEIKAAT B 3aKOHOBHTE GE3AUXBEHH CPOKOBE

14. OnosecraBane na CBLP3aNN JAHIA

Csbpsano snue Ha ,bpabos™ EOOJ] no orHowenne Ha BL3MOKHOCTTA A €€ YNPOKHABA KOHTPOJ €
cobcTBEHMKA HA KanuTana - BGPHCJI&B Bor, JAaHOB Bor,uauos :

14.1. KpaTkocpounu B3eManus o1 ¢BLP3a Juna

INogunara, lNonunara,

3aRLPUIBALLA HA 3aRbPIIBALILA HA

31.12.2016 r. 31.12.2015r.

B NI B XWI1.18

Baemanus 3a cOLManiy OCHIypOBKH 1 -
O6umo 1 -




bPABOB EOOJ]

ITOACHHTEJIHH BEJTEZKKH KM ®HHAHCOBHA OTYET
3a roaunara, npukmousaita Ha 31 nexemspu 2016 r,

(Bomuku cymu ca B Xuisiin 1eBa, OCBEH aKo He @ YITOMEHATo ApYro)

14. Onosecrupane Ha cebLp3any anua (NPoab/IKenne)

14.2. Ibarocpouns 3a0b/KCHHA KM CBLP3aiH JHIA

I"opunara, ["onunara,

3ABLPUIBALLA HA 3aBbPIUBALLA HA

31.12.2016 T, 31.12.2015 r.

B XWIL.JIB B XH)LLIIB

JlOmuHATeI IHE NapHYHH BHOCKH 7 7
Obmo 7 -7

Buinarpasaenne na poKOBOAHNS HEPCOHa

Bh3narpaicienns Ha KIOYOB YNPABIEHCKN NEPCOHAn He ca iUl yroBapsHi M CLOTBETHO HAYUCIABAHH
3a neproaa.

Yenosus ua ¢AeJKNTe Che CBLP3AHN JIHIA

[Mponaxbure Ha, ¥ NOKYNKHTE OT CBLP3aHW [HUA CEe MIBLPIWIBAT NO OOMYAlHW nNasapHu LEHH.
Hewsanmkennte canna B kpas Ha roamuara ca neobesrnewenH, GC3/HXBEHH H YPEKIAHETO MM ce
M3BBPIUBA ¢ MAPUMHH CPEACTBA. 3a BIEMAHMATA OT WM 3AAB/DKCHHATA KbM CEBP3aHM ML He ca
NPeIOCTABCHU WIH TOJNYHEHH rapaHumu. JIpyKecTBoTo He € M3BLPUIMAO0 00e3leHKA HAa B3EMaHMs OT

cebp3ann auua. [pernen 3a ofesuenka ce H3BLpUIBA BCAKA (uuancosa roauua va 6asa Ha ananus ua
(PHHAHCOBOTO CHCTOSHME HA CBLP3AHOTO JIMLE W NAa3apa, Ha KOITO TO onepupa.

1S, AnrazmumMents i yCA0BUN 300 LIKEN s

IIpasun ncxose

Cpeury JIpyKecTBOTO HAMA 3ABCACHH NPABHH HCKOBE.

Jpyru

PpkoBOACTBOTO Ha JIpyKECTBOTO HE CHMTA, Y€ CHIIECTBYBAT CHIUECTBEHH PHCKOBE B PEIyaTarT Ha

auHaMuuHata Guckanna W perynaropma cpena B Bharapus, KOMTO OMXA HANOKWIM KOPEKUMH BHE
(pHHancoBKA OTUET 38 rOAMHATA, npUKMoYraina Ha 31 aexemepu 2016 .

18



bPABEOB EOOJ

HOACHHTE/IHH BEJIE?KKH KbM @HHAHCOBHA OTYET
3a roanuara, npuksousauia Ha 31 nekemspn 2016 1.

(Benkn cymn ca B XHISIM JIeBa, OCBEH aKo He € YIOMEHATO JApyio)

16. ®HHAHCOBN HHCTPYMEHTH

Cupasepmsn croiinocTn

Cripase/uinsa CTOHHOCT € CymaTa, 3a KOATO eAnH (UHAHCOB MHCTPYMEHT MOXKe Ja OB/ pasMeHeH Hiaw
YpelieH Mexkay HHPOPMHPAHH W JKENACUIH CTPAHH B YECTHA CCNKA MOKIY TAX, H KOATO CIYXNKH 32 Hali-
A00BP MHAMKATOP 3a HETOBATA NA3APHA LIEHA HA AKTUBEH Nasap.

PrroBO/ICTBOTO Ha JIpyKecTBOTO CYHTa, Ue CHPABEUIMBUTE CTOMHOCTH Ha (PMHAHCOBMTE HHCTPYMEHTH,
KOWTO BKJIIOYBAT MNApHYHW CPEACTBA M KPATKOCPOMHM JIEMO3HTH, THLPrOBCKH M APYIH BIeMaHMi,
AMXBOHOCHH 32€MH M TPHBICYEHH CPEACTBA, THPIrOBCKH M [APYIW 3aMb/DKEHHS HE Ce OTIMMaBaT OT
Texnute GanaHcoBH CTOHHOCTH, OCOGEHO aKO Te ¢a ¢ KPATKOCPOYEH XapakTtep WM MPHIOKMMHTE
JIHXBEHH MPOLEHTH C& NPOMEHAT CTIOPEL Ta3apHATE YCIOBMS.

PbkoBOfCTROTO Ha [lpyKecTBOTO cuMTa, ¥e NpH ChilECTBYBaUHTE OBCTOATENCTBA NPEACTABEHHTE B

CUETOBOAHKA OanaHc OUEHKW Ha c[nmaucosme AKTHBM M [IACHBH Ca BHAMOWKHO Hal-HAaew1HH,
QJICKBATHH M AOCTOBEPHHM 3a LENTUTE HA rb:mancosa"ra OTHETHOCT.

Kareropun gunancosn nHeTpyMenti:

2016 2015
POunancoBn AKTHBH
[Tapuynu cpeicTBa M MAPHYHN EKBHBAJICHTH 11 -
Toeproseku u Apyru B3eMaHus 5 -
B3aemanua 0T CBLP3aH THLA I =
O6wmo Ppunancosn akTHBH 17 -
PunancoBy NacHBH
Toproseku ¥ APYTH 3aAb/LKEHMA 72 5
3aabKenns KbM CBLP3aHH JTHLA T 7
O6mo puuancosu nacusn _ /- 12

[Mpes 2016 r., Jpy#ecTBOT0 He NPHTEKABA W HE THPIYBA ¢ AEPUBATUBHH (MHAHCOBH MHCTPYMEHTH.

17. Hean n noANTHKA 32 yupasjienne na Guuancosus puck

Ocuosuure puckoBe, NPOMITHYALLN OT PUHAHCOBHTE MHCTPYMEHTH Ha JIpY/KECTBOTO ca JIMXBEH PHCK,
JHKBHJICH PHCK, BATYTEH PHCK, KPEAHTEH PHCK U nasaped puck. ITonuTukara, KOATO PLKOBOACTBOTO Ha
JlpyecTBOTO NpHIIara 3a yrpaeieHHe Ha TE3W PHCKOBE, € 00o01iena no-1ony;



EPABOB EOO]

HOACHHTEJIHH BETE’>KKH KbM @HHAHCOBHA OTYET
3a rognuara, npuonoysama va 31 nexemspu 2016 r,

(Benuku cymit ca B XMIISIM 1€BA, OCBEH aKO HE € YNOMEHATO APYro)

17. Hean u noauTuka 3a ynpasjienne ua Guuancosus puck (npoabiakenne)

Juxsen puck

Heiinocrra na JlpyxcectBoro e 00eKT Ha pUCK OT KosleDanuATa B JIMXBEHHTE MPOLCHTH, 10 CTEreuTa, B
KOATO JIMXBOHOCHHTE AKTHBM M JMXBOHOCHMTE MACHBH THPIAT [POMEHH B JIHMXBEHHTE PABHMUIA 1O
PasMYHO BpEMe W B pas/iiHa cTeneH.

Ocxosrure GuHancoBM nacuen Ha JIpyKecTBOTO BKIOYBAT 3aB/IKCHUA 110 KPaTKOCPOUHH Ge3inXBeHu
3AULGKEHHA (THPrOBCKH 3AALIKEHHA), JHXBOHOCHN 3aeMH, 3abJDKEHHA KbM cofcTBeHnKa. 3aemure,
KOMTO Ca 0TOBOPEHH ¢ Miasaula Juxsa, hopmupana upes dukcupana nandaska nag EURIBOR, nocsr
3a JIpy/KeCTBOTO NOTEHUMAICH PHCK OT TIPOMSAHA B NA3APHHTE TMXBEHH MIPOLIEHTH.

PekoBoacTeoTO Ha JlpyikecTBOTO TeKyllo HabmofaBa M AHAIW3HPA HEroBaTa CKCNO3ZMLMA CIPAMO
NnpoMeHuTe B JuXBeHuTe paBhum@. Cumynupar ce pasiMuHM  cueHapun Ha  pedumuancupae,
MOJAHOBABAHE HA ChILECTBYBALM NO3MIHKM W antepHatueo (uuancupane. Ha Gasa Tesn cuenapum ce
usmepsa edexrta BbpPXY (PHHAHCOBHA Pe3yaTar W COOCTBEHHA KANWTAl NPH NPOMAHA € ONpPEAeNeHH
MyHKTOBe WM npouenTd. M3umcnenwsra ce npapaT 3a 3HAYMTENIHHTE JIMXBOHOCHH [O3HLAM H Ce
TNPUAAraT 33 BCHYKH OCHOBHYW BAJIYTH.

JInxsen anamms:

31.12.2016 1, ¢ nuiasauy nuxsed % ¢ uxcupan nuxsen % Gesnuxsenn 001mo
DHHAHCOBH aKTUBH 5 - 12 17
(DHHAHCOBH TTACHBK - - 79 79
31.12.2015 . ¢ mnasaw auxsed Y% ¢ dpukepan auxsen % Desnuxpenn obuwo

DHHAHCOBH AKTHBH - " N 5
DHHAHCOBH NAcHBH - = 12 12

Hureuoen puck

JIuKBHIHIAT PHCK C€ H3pa3ssiea B HEraTHBHaTa CHTYalHA ﬂpy}KBCTBOTO Ja ue e B CHCTOAHME 1A
IIOCPCU!HC 633-\’UHUBHO BCHYKH CBOM 3aIL/DKEHHA CBITIACHO TEXHHUSA [TAJICHK,

I[PY}KECTBOTO FéHeprHpa 10CTaTb4cH obeM Ha JTHKBHIHK cpecTea. B‘Hrpemen H3TOMHHK HA JIMKBUIHH
CpeacTBa Ha Ilpyxcecmom € OCHOBHaTa My JeHocT, reHepupaula J1oCTarp4Ho ONnepaTHBHH NMapuvHM
NOTOLH.



BEPABOB EOOA

HOACHHTE/IHH BETE2KKH KM OHHAHCOBHA OTYET
3a roamnara, npukmousaula Ha 31 gexkemspi 2016 r.

(Benukn Cymu ca B XHAs1M 1€BA, OCBEH KO HE € YITOMEHATO ApYyro)

17. Hean ot noauTika 3a ynpasienne ua puuancosus puck (npoab/kenne)

Jureuden puck (npoduicenue)

Buuwny uatounnum Ha uuarcupane ca Gankure W ApyrH nocrosiuu naprasopu. C uen mzonupasxe
CBEHTYANHUA JIMKBHACH PHCK, JIpyKecTBOTO paboTH ChC CHCTEMA OT ANTePHATHBHH MEXaHMIMM 34
AeHCTBHE M NPOrHO3M, KpaitHus edekT OT KOeTo e NMOANLPKAHETO Ha A00pa JAMKBHIHOCT, PEeCreKTHBHO
cnocoGHoeT 3a hunancupane Ha crornamckara cu aeinoct. Tosa ce nombiBa o1 Tekyno Habaoaenne Ha
MAAeKNTE HA AKTHBUTE W MACHBHTE W KOHTPOJI BLPXY M3XOJALLIMTE NAPHYHK NOTOLM.

EdexrusHoto ynpasieHue Ha JHMKBHAHOCTTA HA [IpyKecTBOTO ce M3pazfBa B THPCEHETO M HAMMPAHETO
Ha ONTUMAIHW [IPOTIOPUHM M CLOTHOWEHHA MEXIY pasMepa M CPOMHOCTTA HA TeKyUMTe (PHHAHCOBH
aKTHBH ¥ TEKYLIHTE (PHHAHCOBH NMACHBM.

Kobm 31 nekemspu 2016 r. nagesknara crpykTypa Ha ¢MHaHCOBHTE aKTHMBH W MTACHBH Ha JAPYKECTBOTO Ha
Basa Ha IOTOBOPEHNTE HEAMCKOHTHPAHH NNALAHMA € NPEACTABEHA NO-10/1y:

Foanuara, npukmousama ua 31 gexemspu 2016 r.

Ha <3 3-12 -5 > 8
Obmo
[OHCKBAHE meceua Meceua TOAMHH POJIHHH
Dunancoau Axmusu
[Tpeocraseny 3aeMH H TEPIOBCKYN
B3eMAHUs - 1 4 - - 3
[Mapuitin cpencrsa u nApHYHH
EKBHBAJICHTH 11 - - - - 11
BiemaHus o1 CBLP3AHM LA - - 1 - - 1
Punancosu llacusu
Toeprosexu u ApYIru saabKeHns - 72 - - - 72
FANbLKEHHA KbM CBLP3aHHM JIHLA E B - 7 B
Fonumara, npukmiousama ua 31 nexemspn 2015 r,
Ha <3 3-12 1-5 >5
O6mo
NMOMCKBAHE  Meceua Meceua IOAMHN FOINHH
Dunancoan Axkmusu - - - - - -
Dunancosu lNacusu
TBProBeKH M IPYIH 3aBIKEHNA - - 5 - - ]
JaunnmeHus KbM CBLPIAHN JIMIL - - B 7 - 7
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BPABOB EOO/

IHNOACHHTE/IHH BETEZAKKH KBM @HHAHCOBHA OTHYET
3a roauuara, npukmoysaia Ha 31 nexemspu 2016 r.

(Beuuku CYMH Ca B XIIa4n neBd, OCBCH aK0 HE € YNIOMEHATO ,'lp}'l"l))

17. Desn w omTiKa 3a ynpasienne ua Guuancosus puek (npoab/kenne)

Baaymen puck

ﬂpy}KCCTBOTD MOZKE Jla Objle HUI0KEHO HA BIYTEH PHUCK TIpH npozlamﬁu. NOKYIIKH W 3a€MH, KOHTO ¢a
ACHOMHHHPAHK BbE BallyTa, pasiniHa or 6’!151[“3{)“\'11 JICH WK CBPO. 3a NEPHOAA HAMA TAKHBA.

Kpedumen puck

Kpemrrunar puck e puck ot guuancopn 3arybn wva JIpyxecTBoTo, B Ciyuai Ye NaseH KOHTparewT
H3najaHe B HEBLAMOMHOCT A M3NLAHH AOrOBOPEHUTE CH 3aIbiiKeHHs. Jpy:KeCcTBOTO MMa YCTaHOBeHa
KPeANTHA MOJIMTHKA M EKCNO3ZMLUMATA KbM KPEAHTEH PHCK ce Hadmonasa nocrosuHo. Jlpyxectsoro ne
n3Kuckea obesnederne 1o OTHOLWEHHE HA (PMHANCOBH AKTHBHY.

(DuHaHCOBUTE AKTHBH Ha JIPYKECTBOTO ¢a KOHUEHTPHPAHH B [IBE IPYNH: NAPHYHM CPEACTBA W B3eMaHUA.
[MapuunuTe cpeacTsa B JIPY:KECTBOTO W pasfialliaTeIHUTe ONEPANMH Ca CHCPEHOTOMEHH B ThPrOBCKM
OaHku che crabwiHa JMKBHIHOCT, KOETO OTPaHH4aBa PUCKA OTHOCHO MAPHMHHUTE CPEICTBA M NapHuHUTE
CKBHBAICHTH.

KtMm patara na Gananca He ChILECTBYBa 3HA4YMTE/IHA KOHUEHTpaUMs Ha Kpeauren puck. Makcumanua
OPEANOCTaBKa 38 KPSAHTEH PUCK NpeACcTapIiBa GanancoBaTa CyMa Ha BCEKH OT/IENeH (PUHALICOR AKTHB.

Hasapen puck

nﬂ’iﬂpell PHCK BLIHHKBA OT M3NOIA3BAHKTE OT }_Ip)")KeCTBO'I'D LDHHBIICOBH AKTUBH, KOMTO Ca JIMXBOHOCHH,
THPryeMH WIH B YyAJICCTpaHHa BanyTa, ToBa € PUCKBLT CNPaBEe/UIMBATA CTOHHOCT HA ObJCIMTE NAPHIHH
NOTOUM, CELP3AHN ¢ (hMHAHCOBKTE aKTHBKM Ja ce KoneGaaT opajy JIMXBEHUTE HUBA (JIMXBEH PHCK),
NPOMAHA HA BAIYTHUTE KYpeoBe (BajlyTeH pHCK), Apyry nazaphu Kosebauus (Apyry LEHOBH PUCKOBE)

18. Vupasiaenue na Kanuraia

C ynpasiennero Ha kanurana Jlpy/KecTBOTO UM JIa Ch3Jade M TOUIbP/KA BB3MOXKHOCTH TO Ja
MPOABIKK  Jia  (yHKIMOHHpAa Kato JSHCTBAILO NPEANpHATHE W Ja OCHIypsBa ChOTBETHaTa
BL3BDALIAEMOCT _HA MHBECTHPAHMTE CPeACTBA Ha COOCTBEHMKA i




BbPABOB EOOJ

HOACHHTE/IHH BEJTEKKH KbM @HHAHCOBHA OTYET
3a roaunara, npuknoMBania Ha 31 aekemspu 2016 r.

(Benakn cymu ca B XHISIM IeBa, OCBEH aKo He e YIIOMEHATO Apyro)

18. ¥Yupasaenne na kanuraia (npoasiskenne)

HpyxkectBoTO Ciean COBCTBEHHA CH KANMTAN 4Pe3 Peain3HpaHus (PHHAHCOB PE3YNTAT 32 OTHETHHS
MePHONL, KAKTO clie/Ba:

2016 2015

3ary6a 3a roqunara (1) =

JpyKecTBOTO TeKyllo Habmo/1aBa OCHIYPEHOCTTa M CTPYKTYpaTa Ha Kanurana Ha 6a3a ChOTHOWIEHHETO
Ha saurBRHAI0CT. B rabanuara no-aony ca NpeAcTABEHH CHOTHOIEHHATA HA 3AUTHKHANOCT Ha Oasa
CTPYKTYpa Ha Kanurana Kem 31 nekemspii:

2016 2015
Obwo dvazoe Kanuman - -
Hamanen ¢ napuynume cpedcmea u RAPUIHY EKEUBATERMU (11) -
Herten asnros kanuran - -
Obuo cobemeen Kanumai (13) (12)
Obduwo kanuman — (13) (12)
CrhoTHomene Ha 3aUTLKHII0CT 0.00 0,00

19. Cuburus ciaen garata na GuuaNCoBHS OTUET

He ca nactenman cuOurns cnes Aatata Ha CYETOBOAHMS GanaHc, KOMTO Aa HANATAT JONBLIHUTEIHH
KOPEKLHHM WK ONoBeCTABaNNA BHB (PHHAHCOBHS OTHeT Ha JpYAKecTBOTO 3a roanmHaTa. NPUKIOYBaILA
ta 31 nexemspu 2016 r.



