10.2. Pa3xoau 3a BbHLUHU yCnyru

Pa3xod - cmoiliHocm (xun.ne.)

Pa3xodu 3a eLHWHU ycnyau

2010 2009
3acTpaxoBku 29 31
TpaHcnopT 148 112
KoMyHMKaUWOHHW yCnyru 17 22
Paxodu 3a odum 6 7
Haemun 45 48
Lpyrn 252 159
O6uio pa3xodu 3a 8 bLHWHU ycnyau 497 379
10.3. Pa3xogun 3a nepcoHana
Pa3xod - cmolxocm (xun.ne.)
Pa3xodu 3a nepcoHana 2010 2009
BbaHazpaxoeHus 335 269
KomneHcupyemu omnycku 6 6
O6ujo paaxodu 3a obe3yeHka 341 275
10.4. [lpyrn onepatueHU pasxoau
Pa3axod - cmoidxocm (xun.ne.)
Apyau onepamuexu pa3xodu 2010 2009
[Opyru pasxoau 83 27
pasxoau 3a KoMaHAUPOBKW 37 62
O6ujo dpyau onepamueHU pasxodu 120 89
10.5. [poMeHn B HANUYHOCTUTE Ha roTOBa NPOAYKLMUA U HE3aBbpPLUEHO NPOU3BOACTBO
lMpomeHu @ HanMuYHOCMUMe Ha 20Moea NPOodyKYUSA u Yeanuveuue(+)/ '}::f:e"jm () - cmoirocm
He3aebpuweHo npou3eodcmeo 2010 2009
["oToBa npoAyKLMA 43 -22
060 usaMeHeHUe 8 Hanu4yHOCmMume Ha 20moea npodyKyus 43 -22
U HezaebpweHo npouszeodcmeo
10.6. banaHcosa CTOMHOCT Ha NpoAafeHn akTueu
3 Pa3xod - cmoliHocm (xun.ne.)
Banaxcoea cmoliHocm Ha npodadeHu akmueu 2010 2009
MaTtepuanu 5 4
[ObnroTpaiHu aKkTueu 8
Croku 484 601
0O6ujo 6anarcoea cmoliHocm Ha npodadeHu akmueu 497 605
11. EdbexkTu OT npoMeHUTe BbLB BanyTHUTE KypcoBe
CyMa Ha BanyTHUTE KYpCOBM Pa3NuKv, BKNIOYEHU BBB PUHaHCOBUA pe3ynTaT 3a nepuoaa:
Banym#u pasnuku Cyssa (xun.ne.)
P 2010 2009
MonoxutenHu (npuxoa) 20 12
OTtpuuarenHu (pasxoa) 29 17
HemeH pesynmam om Kypcoeu pa3nuku -9 -5
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TOJMIEN JOKIAL 3A AERHOCTTA
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FoguwHuaT noknap 3a genHocTTa Ha “PATMNAK” ALl rp WymeH 3a 2010 roguua e
M3roTBeH CHbIMacHO U3NCKBAHMATA Ha 4n. 33 Ha 3aKoHa 3a CYETOBOACTBOTO U 4n.247
oT TbproBckus 3akoH, Ha 6asa aHanus Ha pa3BUTHETO, nasapHoOTO NpuUchLCTBME,
obwecreBeHaTta, Makpo- W  MMUKPO- MKOHOMMYecCKaTa cpepa, ¢uHaHCcOBO-
UKOHOMMUYECKOTO CBHCTOSIHUETO Ha papyxecTsoto 3a 2010r., nepcnekTusBuTe 3a

pasBuTHe. -
[ £/

28.02. 2011r. W3n. aupekrop: o

rp. Lymen UBan Muxainos

BAPHO C OPWIVIHATIA




OPrAHU3ALUHNOHHA ®OPMA

[pyXecTBoTO € BNcaHo B TbproBCKUSi PErMCTbP KbM AreHUUsTa rno BNUCBaHWUsTa C
EWK 127627409.

Pupma: “PAIMNAK” AL

Cedanuuwe: rp. LymeH

Adpec Ha ynpaenenue: Tp. LUymeH

lMpedmem Ha deurnocm: [lpOU3BOACTBO, TbLProBus W npogaxba Ha TOpOM, Kecum
/BkniounTenHo U obwwmekn “topba B KyTMR', M3Qenust U CBbpP3aHUTE C TAX NNacTMacoBu

NPUHAAMNEXHOCTM W MbMHAYHW MaWMHU 33 OnakoBaHe Ha TEYHOCTW, TBLPAW Tena wu
npaxoBe/, KaKTO U BCUYKU ApYrK He3abpaHeHn OT AeACTBALLOTO 3aKOHOAATENCTBO AEWHOCTH.

CobcmeeHocm: 100 % - yacTHa cobcTBeHoCT

Kanuman: OpyxectBoto € ¢ kanutan 786750.00 neea, pasnpegeneH
78675 6p. ¢ HomuHanHa ctouHocT 10.00 neBa Bcska

) Yuyacmue e
! o kanumana: |
“XEPTM-M"OOAL ~ 50% |
‘.._____fél_”_E.Q.QM"!T"PEQE@!RE%E’B — o 50%
. O6uwo: - _ 100.00%

Opzanu Ha ynpaenexue: [IpyXeCTBOTO Ce ynpaBnsisa u NnpeAcTasnsea or:

MeaH Kpymos Muxainos EMH 6207044544 — U3n. gupekTop

Jluyen3uu, paspewumenHu

3a ocbuWecmeneaHe Ha
dedHnocmma: EN ISO 9001:2000
HACCP - koHuenuums

Knownoee: [pyXecTBOTO HAMAa PerncTpUpaHu KrNoHoBe.
Cenp3aHu nuya: OpyXecTBOTO WMa CBbP3aHW UL, KaKTo crneasa:

Xeptn — M” 00[]
+au Ec Cmurt JiokcenBbypr” CAPI
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XAPAKTEPUCTHUKA HA JEWHOCTTA

OctblecTeaBaHaTa oT “Panak ” Al ocHOBHa A€WHOCT e:
| « Mpon3BoacTBO U TbProBus Ha Topbu € KpaH 3a BUHO, BOAA, MITAKO U APYrU TEYHU
| XpaHu 1 HanuTKK;
« Mpon3BOACTBO M THProBMS HA MaLLWHK 3a NbNHEeHe Ha Topbu ¢ KpaH,;

Peanuanpanute npuxogm No BuAOBE NPOAYKUMS/CTOKM OT genHoctTta 3a 2010 r.
cnpamo 2009 r. ca kakTo cnegsa:

Peanusupanu npuxodu om deilinocmma
2010s. | 2009e.
Top6u 6,41 4,488
[MalUUHK 38 NbNHeHe Ha Topbu g% 81
CTOKM 5 660

Peanusupanu npuxodu om deliHocmma

7,000

6,000

5000 B rop6u

4,000

3,000 B malwmHv 38 MenHeHe Ha |
| 2,000 1 TOp6K
I 1.m 1 | DOcrokm
| %

2010r. 2009r. : :

pPUCKOBE, KOWTO OKasBar Bb3[1eMCTBNE BbpXy HEroBUTE pesynTaTu.

|
|
|
|
Mpu ocblyecTBABaHe Ha genHoctTa cu “Panak” Al e u3noXxeHo Ha onpegeneHu
» CucmemamuyHu puckoee
. lMonumu4ecku puck |
MonNUTUYECKUAT pUCK OTpassiBa BNUSHUETO Ha NONMUTUYECKUA Npouec B CTpaHara,
KOWUTO OT CBOS CTpaHa BrMse BbpPXy Bb3BpaljaemMocTtta Ha uHBecTuuuuTe. Onpepensw) |
thakTop, oOkasBal| BfMAHWE BbPXy AEWHOCTTa Ha fAafeH OoTpachfl M PEecrneKkTMBHO Ha
[eWHocTTa Ha (hupmaTta e chopmynupaHaTta OT NpaBMTENCTBOTO ABbMArOCPO4HA MKOHOMKUYECKa
nporpamMma, Kakto M BOMATa Aa ce ocbllecTesiBaT HabenssaHWTe NPUOPUTETHU CTBIKW.
CreneHTa Ha nNOMMUTUYECKMA PUCK Ce acouupa C BEpoOATHOCTTa 3a MNPOMEHU B
HebnaronpusiTHa Nocoka Ha BogeHarta OT NPaBUTErNCTBOTO MKOHOMMUYECKa NONUTUKa U KaTo
crnefcTBMe OT TOBa C ONACHOCTTA OT HEraTUBHW NPOMEHW B MHBECTULMOHHWA KNUMaT.
- B ycnosusta Ha mexayHapoaHa HecTabunHOCT, NMONUTUYECKUAT PUCK 3aBUCK OT
| MEepKUTe, KOUTO NPaBUTENCTBOTO NpeanpueMa 3a NPoTUBOAENCTBUE M 3a OrpaHnyaBaHe Ha
| HeraTMBHWTE edekTM OT kpusata. WMKoHOMMueckaTa W uckanHa nonuTuka Ha
NPaBUTENCTBOTO € HacoYeHa KbM NOCTUraHe Ha TpanHa MakpoOMKOHOMMWYECKa YCTONYMBOCT,
CTUMYyNUpaHe KOHKYPEHTOCNOCOBHOCTTa Ha MKOHOMWMKaTa M KayecTBOTO Ha couuan

cuctemu 3a nogobpsBaHe cTaHgapTa Ha XXMBOT.
(= Ha 6a3a nocoyeHomo u no3HasaHemo Ha nonumuvyeckama cpeda e cmpaH
MOMeHma Ha u32omensaHe Ha Hacmosauwjus Ooknaod oyeHsaMe noumu4YecKkus PUCK K&amoO. HUCBK.
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. MaKpouKOHOMUYECKU pucKoee !
BanymeH puck

BanyTHuAaT puck o6o6waBa Bb3MOXHWUTE HEraTUBHM UMMNMKaUMM  BbpXy
BbL3BpaLLAeMoCcTTa Ha MHBECTUUMUTE B CTpaHaTa, BCeACcTBMEe Ha NPOMEHW BbLbB BanyTHUs
kypc. Mpn BLBEXQAHETO Ha cMCTeMaTa Ha NnapuyeH cbBeT B cTpaHaTa Ha 01.07.1997 r. v Ha |
€BpOTO KaTo pasnnauwjarenHa eavHuua B EBPONERCKUAT CbI03 AoBeae A0 NPakTUYeCcKn |
dukcupaH obmeHeH kypc 1955.83 neea 3a egHo espo (pecn. 1.95583 nesa 3a egHo eBpo |
cnep AeHoMuHauusaTa Ha nesa, B cuna ot 05.07.1999 r.). CnepoBarenHo BanyTHAAT PUCK 3a

6a3npaH Ha eBPOTO MHBECTUTOP € NPaKTUYEeCKU CBeAeH A0 Hyna.
5] Ha 6asa MOCOYEHOMO NO-20pe M03HAGAHEMO Ha UKOHOMUYeckama cpeda KbM |
MOMeHMa Ha U320mesHe Ha HacmosAuUs O0KNad OUeHME 8aymHUs PUCK Kamo: HUCBHK.

UHenayuoHeH puck
MHucnaumsTa B cTpaHaTta € BaXeH (hakTop, Kacael peanHara Bb3BpallaemocT Ha
WHBECTULUMATA.

CpenHoroauniiia wHpnaums
2004 r. 2005 r. 2006 r. 2007 r. 2008 r. 2009 r. 2010 r.
6,2% 5,0% 7,3 % 8,4 % 123 % 28% 4,4%
Mpes nocnegHuTe rogMHW WHTEH3WBHOCTTA Ha WH(NauumoHHWUTE npouecn ce

3acunea, NopoaeHa B 3Ha4yuTenHa creneH ot rnobanHara hbuHaHCcoBa Kpu3a, KOATO AoBeae
[0 HamansBaHe UeHUTe Ha MeXOyHapoAHWTE CTOKM W no-cneuuanHo Te3u Ha neTtpona,
KOMUTO ca rnaseH akTop, ABwkel| wuHpnayusaTa. Huckure mexayHapoaHu LUeHu 1 nuncarta
Ha HaTUCK OT CTpaHa Ha BbLTPEWwHoTo notpebneHne ca npuumHuTe 3a 3abassHe Ha
MHNaUMoHHUTE npouecy u B Benrapus.

Ha 6asa nocoyeHomo no-2ope u npasumesicmeeHama nposHo3a 3a HaMmarnseaHe Ha
uHnayusima npe3 cnedeawama 200UHa, KbM MOMEHMa Ha U320MenHe Ha HacmoAwus doknad
OUeHsIMe UHGhbnayuoOHHUS PUCK Kamo: HUCBK.

Puck om nuyeH3uoHHU pexumu
O6WwmAT 6poii Ha NULEH3WOHHUTE W paspelunTenHuTe peXxumn B bbnrapua e okono
300. Te npeacraensasar orpoMHo Gpeme npen GuaHeca, KakTo U BCMYkM Hapenbw, kouTo ce
npunarat OT MEeCTHUTe OpraHu Ha ynpasneHue (NpakTu4ecku Te [AencTBaT KaTo
NALUEH3NOHHU U pa3speLunTenHn pexumu). NpaBuTencTeoTo UMa NoNUTUKa No HamanseaHe
6poA Ha OTEeXHABAWMTE NULEH3MW W paspelLUTenHW W OnpoCcTABaHE Ha Te3u, KOUTO
ocTaHaT B cuna. Tosa wWe okaxe ONaronpuAaTHO BNUsHWE BbPXY OrpaHW4YaBaHeTo Ha
GlopokpaumsiTa U KOPYNUMOHHUTE NPaKTUKK.

& Ha 6a3a nocoyeHomo Mo-20pe U NO3HasaHemMo Ha peasynamopHama cpeda KbM
MOMEHma Ha U320mesHe Ha Hacmosiuus 0oknad OUeHAMe pucKka Oom NUUEH3UOHHU PeXuMu Kamo:
HUCBK.
enusHUemo

Ha OCHO8HU

. Apyau  puckoee,
MaKpOUKOHOMUYeCKU hakmopu
PuckbT, acoummpaHn CbC CTeneHTa Ha CTabMnHOCT U NepcnekTuBuTe 3a pacTex Ha
HauuoHanHaTa WKOHOMWKA, BNUAE CbliecTBEeHO npu GopMUpaHe Ha Harnacure W
noBefeHneTo Ha MHBecTuTopuTe. HeusbexHo e BNUAHMETO Ha cBeToBHaTa (puHaHcoBa
Kpu3a, CBbp3aHa C OCKbNABaHE Ha pecypcuTe W HamaneHata KOHCymauus Ha

notpeburenure. ‘

cebp3aHu ¢

Kato usno peATMHreT Ha Bbnrapusa ce nogkpens oT 4obOpOTO HABO Ha pasBUTHE Ha
YOBELLKUTE pecypcu, nonutudeckata crtabunHocT M MHBecTUUMoHHaTa cpepa. Ovaksa ce
OKOMo 2-NpouUeHTEeH PbLCT Ha WkoHomukata npes 2011 r. lNpaBuTencrteeHaTta nNONUTHKa |
npeaswxaa 3anassaHe Ha AaHbYyHUTE HUBA U npes 2011 r., KakTo U nogabLpPXaHe pasxoauTe
3a 3gpaseonassaHe M MHpacTpyktypa. [lo To3n HaumH wWe ce usberHe Gbaewy cn
TbPCEHETO Ha BbTPELUHWUSA Nasap U LWe ce HaCbp4Y MKOHOMWYECKUA pacTex.

=@ Ha 6asa nocoyeHomo Mo-20pe U NO3HasaHemMo Ha peaynamopHama cped
MOMeHma Ha U320mesHe Ha HacmoaAwusa 0oknad oyeHaMe pucka om NUYeH3UOHHU pe
cpedeHu.
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TpaguUMOHHO HECUCTEMAaTUYHUTE PUCKOBE CE pa3rneXxaaT Ha ABe HWBa — OTPacrioB
PUCK, Kacaely HEeCUrypHOCTUTE B Ppa3BUTMETO Ha OTpackfa HM u o6l upMeH puck,
NPOM3TUYALL OT CreLnUKUTE Ha APYKECTBOTO HU.

. Ompacnoe puck

OTpacnoBuAT pUCK, Ce NOsIBABA BbB BEPOATHOCTTA OT HEraTUBHM TEeHAEHUMM B
pasBUTUETO Ha OTpackiia KaTto LUAno, TexHonornyHa obesneyeHocT, HopmaTueBHa 6a3a,
KOHKYpPEeHTHa cpefa v XapaKTepucTUKUTe Ha nasapHara cpefa 3a NpoAyKTUTE U CYpOBUHUTE,
ynotpebsiBaHu B OoTpackna, OTPacnoBUAT PUCK CE€ CBbp3Ba Npean BCUYKO C OTPaXEHWEeTo
BbPXY Bb3MOXHOCTTaA 3a peanusMpaHe Ha [JOXO4W B paMKWTE Ha OTpacbna W Mo-KOHKPEeTHO
Ha TEXHONOIMMYHUTE NPOMEHM UKW U3MEHEHUATA B cneunduyHaTa HopmaTueHa 6asa.

=) Ha 6asa nocoyeHomo no-zope u cneyughukama Ha ompackfla HU KbM MOMeHma Ha
u320mesnHe Ha HacmosAwus 0oKnad oyeHsMe Ompacsio8us PUCK Kamo. CPedeH.

. TexHomoau4yeH puck

TexXHONOrMYHUAT PUCK € NPON3BOAEH OT HeobxoaumuTe TexHonoruu 3a obcnyxeaHe
Ha [enHOCTTa Ha APY>XXeCTBOTO U OT CKOPOCTTa, C KOATO ce passusat Te. [peasua 6bpsoTo
pasBUTUE HA TEXHONOTMWUTE 32 EKONMKOrMYHKU, PeLMKITMPYEeMU ONaKOBKW Ha TEYHWUTE XpaHu W
HanuTK1, PUCKOBETE B CEKTOpa Ce yBenuuuxa.

@ Ha 6asa usnon3eaHume om OpyXecmeomo HU MEexHono2uu U Mo3HasaHemo Ha
mexHonogu4YyHume meHGeHuuu Ha palsumue Ha 6pana, KbM MOMEeHmMa Ha u320mesHe Ha
Hacmoswus oknad oueHsIMe MEeXHOMO02UYHUS PUCK Kamo: CPeOoeH.

. PupmeH puck

Cebp3aHe ¢ xapakrtepa Ha OCHOBHAaTa AEWHOCT Ha APYXEeCTBOTO, C TEXHONMorusTa u
opraHuMsauMsaTa Ha AeNHOCTTa, KakTo U ¢ obesnevyeHocTTa Ha APYXeCTBOTO C (PMHaAHCOBU
pecypcu; nogkateropum Ha pvpmMeHus puck ca: GusHec puck U PUHAHCOB PUCK, OCHOBHUAT
bvpmeH puck e cBbp3aH CbC CrnocobHOCTTa Ha APYXXECTBOTO Aa reHepupa Npuxoau, a otram
u nevanba.

| Ha 6asa nocovyeHomo no-zope u cneyughukama Ha deliHocmma HU KbM MOMEeHma Ha
u3zzomesHe Ha Hacmosuusa Gokad oueHamMe hupMeHUs PUCK Kamo: HUCHK.

. ®PuHaHCcO8 PpUCK

OUHAHCOBUAT PUCK HA APYXECTBOTO € CBbp3aH C Bb3MOXHOCTTa OT BrowlaBaHe Ha
cbbupaemocTTa Ha B3emaHusiTa, koeto 6u MoOrno Aa noseae A0 3aTpyAHEeHO (buHaHCOBO
CbCTOAHME.

| Ha 6a3a nocovyeHomo no-zope u aHanui3a Ha ¢buHaHCO80MO HU CBLCMOSHUEe U Ha
doxodume Ha nompebumenume, KbM MOMEHMa Ha U320MeAHe Ha HacmoAawus OoKnad oueHsMe
huHaHCOo8US PUCK Kamo: 8UCOK.

- JlukeudeH puck

HecnocobHocTTa Ha ApY>XeCTBOTO @ NOKPUMBA HACPELHUTE CU 3abIDKEHUNA € u3pas
Ha nukeuaeH puck. JInkBugHOCTTa 3aBUCK IMaBHO OT HaNW4YMeTo B APYXECTBOTO Ha NapuyHU
CpeacTsa Unu Ha CbOTBETHUTE UM anTepHaTuBW. [IpyrusT ocHoBeH (hakTop, KOWTO Bnusie
CUMHO € CBbp3aH C npuBnedYeHus kanutan. Ton TpsibBa ga ce noaabpXa B ONTUMANHO
paBHULLE, KaTo Ce KOHTPONUpa, KakTo HMBOTO Ha 3aeMHUTEe CpPeAacTBa, Taka v CTOMHOCTUTE
Ha 3abLIMKEHUATA KbM A0CTAaBYMLIATE U KNMEHTUTE Ha NpeanpusaTUeTO.

5] Ha 6a3za nocoyeHOmMoO no-zope U aHanu3a Ha 3adb/KeHusma Ha Opyecmeomo HU,
KaKkmo U CbOmHOweHuemo Mexdy cobcmeeHus HU U MpueneyeH Kanuman KbM MOMeHma Ha
u3z2omesiHe Ha Hacmosuus 0oknad oueHaMe NUKEUOHUSA PUCK Kamo: HUCBHK.

B LjeHoeu puck

LleHoBMAT puck ce onpepens B ABe HanpaBneHWsa: No OTHOLIEeHWe Ha nasapHara
KOHIOHKTYpa W NO OTHOLWEeHWEe Ha BbTpPewHO(pUPMEHUTE MNPOUIBOACTBEHN pa3xoau.
MpopaxHata ueHa Tpsbea fa 6bae cvobpaseHa u ¢ ABarta ¢pakTopa, KaTto ce uenu T8 aa

NOKpUBa pasxoauTe Ha MPEeanpuUSTMETO M Aa HOCU OnpeaeneHo HWBO Ha neqa.nﬁa

ChblueBpeMEHHO C TOBa LUeHata cnegsa M Oa He ce oraanevasa 3HavuTenHo
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AeduHupaHata Ha nasapa, TbW Kato ToBa We pedrekTupa BbpXy TbpCeHeTo Ha
npoaykumsTa B Haik-o6w cmuchn. MNpeasua HapacTHanara KOHKypeHUUsa Ha nasapa, 4act ot
KOSITO AOPW HEMNosnHa, hupmara e usnpaseHa npen HaTMCK 3a HamansiBaHe Ha LeHuTe U ot
KpalHWUTE KIUMEeHTW, OT areHTUTe U OT KOMUCUOHEepUTe.

& Ha 6a3a nocoyeHomo no-2ope, nasapHama KOHIOHKmMYypa, kakmo u cebecmolHocmma
Ha npouseedeHama om Hac npodyKyus / HUBOMO Ha 8bMPEeWHOPUPMEHUME HU Pa3xoou U HUeOMO
Ha nevanbama HU, KbM MOMEHMa Ha U320MEAHe Ha HacmoAwus GOKNad OUeHAMEe UEeHOBUS PucK
Kamo: cpedeH.

. Puck cebp3aH ¢ napu4yHuUsi Nomox

PuckbT, CBbP3aH C NapUYHUS MOTOK pa3srnexaa npeau Bcuuko npobnemute C
HaNWYHUTE NapWYHU CpeacTsa B npeanpusitveto. Tyk rmaBHa pons urpae AorosopHarta
NONWTUKA Ha [PYXECTBOTO, KOSITO cnegsa Aa 3awurasa upmeHuTe UHaHCK, KaTo
rapaHTMpa perynsipHu BXOAALIM MOTOLM OT CTpaHa Ha KIMEHTW, KaKTO M HaBpeMEHHW
nnawaHus Ha 3aabikeHusTa. Llenta Ha npeanpusTMETO € BUMHarM ga ce Hamupa B
NONOXUTENHATA CTOWHOCT Ha NWKBUAHOCTTA, T.€. Aa MOXe [a nocpewia Tekywute cu

3abIMKEHUA.

5] Ha 6a3a noco4YeHOMmMo Mo-20pe U aHanu3a Ha exodauwume u u3xo0auwume HuU napuyHu
nomouyu KbM MOMEHMa Ha U320mesiHe Ha Hacmoswus 0oknad OUeHsMe pucka, Cebp3aH C NapuyHusA
MOMOK Kamo: HUCHK.

B KpedumeH puck

AKO [ApY>KECTBOTO U3NON3sa 3aeMHW CPeACTBa, TO TOraea € U3NOXEHO Ha KpeauTeH
puck. Ton moxe ga Gbae onpeaeneH Kato BEpPOSATHOCTTA KpeauTononydyaTenaT na He
U3MbMHABA Ch3HATENHO UK [ia € B HEBb3MOXHOCT [1a U3MbIHW NOETUA OT HEro aHraXUMeHT
No CKNIOYEeHUA A0roBop 3a 3aem. [Ipy)KecTBOTO He Non3sa 3aeMeH Kanurtarn.

= Ha 6asa nocoYyeHOmMO Mo-20pe U MoO3HasaHemo Ha Kpedumuama nonumuka Ha
6aHKume, KbM MOMEeHMma Ha U32omesHe Ha Hacmoswus 0oknad oueHsMe KpeOumHUs PUCK Kamo:
6e3 puck.

- HNHeecmuyuoHeH puck

MHBECTMLUMOHHUAT PUCK Ce npedonpeaens B ToBa, peanHara AOXOQHOCT OT
HanpaBeHa WHBECTUUMA [a ce pasnuyasa OT npeasapuTenHO nnaHWpaHara Takasa.
Mpeasua orpaHUYEHOTO KanuTanoBo UHBECTUPaHe OT (hupMaTa, PUCKLT € MUHUMAnEH.

%] Ha 6a3a nocoyeHomo ro-2ope U peanui3upaHume OmM Hac UHBECMUUUOHHU
MepornpuaAmua KbM MOMeHma Ha u32omesHe Ha Hacmosauwus Jdoknad oueHsMe UH8EeCMUUUOHHUA
PUCK Kamo. HUCBK.

. PezynamueeH puck

PerynaTuBHWsI pUCK € CBbpP3aH C Bb3MOXHOCTTa 3a NPOMEHM B HopmaTueHata 6aasa,
OoTHacsLa ce [0 OnasBaHeTO Ha OKonHaTa cpefia, Kakto U C BepoATHOCTTa APY>XeCTBOTO Aa
He 6bAe B CbCTOSHWE [a U3NLMHABA NPEANUCaHUATA U U3UCKBAHWATA Ha EKONMOru4HOTO
3aKOHOAATENCTBO U KOMMNETEHTHUTE OpraHu, 3a KoeTo Aa My 6bAaT HanaraHu ChLOTBETHUTE
HakasaHusi.

® Ha 6asa nocoyeHomo no-20pe U npunazaHama om OpyXecmeomo HU eKono2u4yHa
nonumuka u no3HasaHemo Ha HopMamueHama 6a3a, KbM MOMEeHma Ha u32omesnHe Ha HacmoAwusa
doknad oueHsaMe peaynamueHUs PUCK Kamo: HUCHK.

. Puckoee, cebp3aHu ¢ npodykmume u nasapume

Toan pucKk ce CBbp3Ba C Bb3MOXHOCTTa Ha APYXeCTBOTO Aa npoussexaa fageHa
npoaykuusa, 3a KOATO HAMa nasap. C ornep ocHoBHaTa .CleﬁHOCT Ha APYXecCTBOTO: KbM
MOMEHTa Takaea onacHocT Hama. [onsamarta audepcudukaumsa Moxe na aosege Ao
n3ocTaBAHe B pasBUTUETO Ha MNPOAYKTOBUTE WHOBaLWW. PuckoBete no OTHOLIEHWE Ha
rnasapute ca CBbp3aHW C OrpaHW4YeHuATa, KOUTO Hanarat MexayHapogHuTe nasapu no
OTHOLUEHWEe Ha Ka4eCTBOTO. /

| Ha 6a3a nocoyeHOMO No-20pe U u3Mb/IHeHuUemo Ha npodykmosama u nnacMeHmdama/
HU NOAUMUKU, KbM MOMEHMa Ha U320mesiHe Ha Hacmosauus 0oK1ad oueHsMe puckoeeme, cebpgakl
¢ npodykmume U na3apume Kamo: HUCBHK.

S5PHO € OPUTHHATA '3

|



