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JOKJIAZl HA HE3ABUCHUMMHMSA OAUTOP

A0 AK{HOHEPHTE HA
BBJIFEPHAH KAPIro EKCITPECAJ

Muenne

Hue wussbpmmxme oautr Ha ¢uHancoBus oruer Ha BBLJITEPHAH KAPTO EKCIIPEC AJl
(,,HpyxecTBoT0*), ChaBPXKAl OT4eTa 33 GUHAHCOBOTO cheTosiHMe kbM 31 mexemspu 2016 r., oTueTa 3a
BceoOXBaTHUSA JOXOA, OTHETa 3a MPOMEHUTE B COOCTBEHHA KanuTal M OTYETa 3a MapHYHHWTE MOTOLH 3a
roAMHATa, 3aBbplUBAllla HA Ta3¥ Jara, KaKTO W MOSICHUTENHHTE NPHIOXKEeHHs KbM (PHHAHCOBMA OTYET,
ChabpKally ¥ 0600LIEeHO ONOBECTABAHE HA CHLIECTBEHUTE CUETOBOAHH MOJHTHKH.

[Mo Hawe MHeHHe, MPUIOKEHUAT (PUHAHCOB OTHET MpPEACTaBA HOCTOBEPHO, BB BCHYKH CBHLISCTBEHH
acnekTH, GpHHAHCOBOTO ChCTOAHME Ha JlpyxkecTBoTo kbM 31 mekemBpu 2016 r. u HeroBHTe (MHAHCOBU
pesynTati OT JeHOCTTa 1 Mapu4yHHUTe My MOTOLH 3a TOAKHHATA, 3aBbpIlBAlla Ha Ta3W ara, B ChOTBETCTBUE
¢ MexayHapoIHUTE CTaHAapTH 3a punaHcoBo otuntane (MCPO), npuern ot EBponeiickus crio3 (EC).
Ba3a 3a u3pa3sBaHe Ha MHeHHe

Hue y3BbpIuMXMe HALIUA OOUT B ChOTBETCTBHE ¢ MexayHapogHuTe oautopcky crawgapti (MOC). Hauure
OTrOBOPHOCTH CBIVIACHO Te3M CTaHAApTH €a ONWCAaHM AOMBJIHMTENHO B pasjieNla OT Hawud NOKJIan
,» Omzosoprocmu na odumopa 3a oouma Ha unancosus omiem . Hyue cme He3aBHCHMH OT JIpy»eCTBOTO B
CbOTBETCTBHE ¢ ETHuHHMA Kosekc Ha npodecHOHaiHHTE cueToBoauTeNd Ha CbBETa 3a MEXAYHApOAHH
CTaHHapTH No eTuka 3a cuerosoautenu (Komekca Ha CMCEC), 3aeqHO ¢ eTHYHHTE U3NCKBaHKs Ha 3akoHa
3a He3aBucumus uHancoB oauT (3H®O), NpunoKUMH MO OTHOLIEHHE HA HALIMA OAUT Ha (MHAHCOBHA
ortyer B bwiarapus, KaTo HHe M3MbIHUXME UM HalllUTE APYrH €THYHH OTIOBOPHOCTH B CBHOTBETCTBHE C
nsuckeanuara Ha 3HPO u Konexca na CMCEC.

Hue cuuTame, ue ONUTOPCKUTE HOKA3ATEJICTBA, NTOJNyUE€HH OT HAC, Ca AOCTAThYHH H YMECTHH, 3a ia OCUTypAT

6asa 3a HaleTO MHEHHUE.



Jpyra undopmanus, pa3jH4yHa oT (PHHAHCOBHA OTUET M OAHTOPCKHS AOKJAA BLPXY HEro

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHdopmauus. Jpyrara uadopMmauus ce CbCTOH OT AOKIAA 32

JEHHOCTTa, M3rOTBEH OT PbLKOBOIACTBOTO CbIiacHO [NlaBa cegma oOT 3aKkoHa 3a CHETOBOACTBOTO, HO He

BIUTIOYBA HHHAHCOBHS OTHET W HALUKMA OLMTOPCKH AOKJaf BbPXY HEro.

Hamero MHeHHe OTHOCHO (hMHAHCOBHMS OTYET He oOxBaula apyraTa MHGOpPMaUMs M HHE He W3pasABame

KaKBaToO 4 Ja € opma Ha 3aKIIIOUEHHE 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He € W3PHUYHO MOCOYEHO B

JOKIana HY 1 10 CTENEHTa, 10 KOATO € OCOYEHO.

Bos Bpb3ka C HallMg OAMT Ha (UHAHCOBHSA OTYET, HALIATAa OTTOBOPHOCT CE€ ChCTOM B TOBA Ja NpOYETEM

apyrata MHGOpMalUMsA M MO TO3H HAa4MH /Jla NpeueHuM AaM Tasu Apyra MHGOpMalus € B ChLIECTBEHO

HEChOTBETCTBHE ¢ (DHHAHCOBMS OTYET WM C HALIMTE MO3HAHHA, NPUAOOHUTH 1O BpeMe Ha OAMTa, WIH MO

Jpyr HAUMH U3rNeXAa 1a CbAbPKA ChLIECTBEHO HEMPaBUIIHO AOKNaABaHe.

B cnyuaii, ye Ha 6a3aTa Ha pafoTara, KOATO cMe M3BBPLUMIH, HHE NOCTHIHEM IO 3aK/IIOUYEHHE, Ye € HaHLe

CBILECTBEHO HEMPABUJIHO AOKIAJBaHe B Ta3W Apyra HHGOpMalud, OT HaC ce M3MCKBA Ja NOK/IaJBAME TO3H

daxr.

Hsamame kakBo Aa AoxjiagBaMe B TOBa OTHOLUEHHE.

Honvanumennu evnpocu, Koumo nocmasa 3a 0ok1adeare 3aKoHvM 3a CHEMOB0OCMEOMO

B nonbiHeHHe Ha HaulMTe OTrOBOPHOCTH M AokiagBaHe cbriacHo MOC, mo oTHoOleHHE Ha AoKIaja 3a

NEeHHOCTTa, HHE U3IBJIHUXME U Npouenypure, nobaBeny kbM H3nckBanute no MOC, cbriacHo YkasaHuATa

Ha mnpodecHoHanHaTa oOpraHu3aluus Ha [AWTUIOMHPAHUTE EKCMEpPT-CHUETOBOAMTENN W PErHCTPUPaHHTE

oputopu B Bwvnrapus - HHctutyT Ha aumnomupanute excnept cuerooautenu (MAEC), uspanenn Ha

29.11.2016 r. / yTBbpaeHH oT HeiiHus YmpasuteseHd cbBer Ha 29.11.2016 r. Tesu npouenypu kacast

NPOBEPKHU 32 HAJIMYUETO, KAKTO U NPOBEPKH Ha (HOpMaTa U ChbIbPKAHHETO HA Tasu Apyra HHGopMaLus ¢ uen

Jla HU noAnoMorHar BbB (OpMHpaHe Ha CTaHOBMIIE OTHOCHO TOBa AalW ApyraTa MHGOpMauHs BKIIO4BA

OMOBECTABAHHATA M AOKNAJBaHWATA, NpeABuaeHN B [naBa ceama oT 3akoHa 3a CYETOBOACTBOTO, MPHIOKHM

B buarapus.

Cmanosuuje 6v8 8pv3ka ¢ 4a. 37, ar. 6 om 3axoHna 3a cuemosodcmeomo

Ha 6a3ata Ha W3BBpLIEHUTE NPOLIEAYPH, HALLETO CTAHOBHILE €, Ye:

a) HudopmauusTa, BKIIOUEHA B AoKiIaaa 3a aeliHocTra 3a (MHAHCOBaTa rojMHa, 3a KOATO € M3rOTBEH
(HHAHCOBUAT OTYET, CHOTBETCTBA HA (DMHAHCOBHS OTHET.

6) JoknangsT 3a AefiHOCTTa € W3rOTBEH B CHOTBETCTBME C M3MCKBaHMATA Ha [naBa ceama ot 3akoHa 3a

CYETOBOACTBOTO.



OTroBopHOCTH Ha PbKOBOACTBOTO 33 GUHAHCOBHSA OTHET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBAHETO M AOCTOBEPHOTO MPEACTABSHE HA TO3H (GUHAHCOB OTHET
B cborBercTBHe ¢ MC®O, npuern or EC u 3a TakaBa cucreMa 3a BBTPELIEH KOHTPOA, KaKBaTo
PBKOBOACTBOTO OTpejeNs kaTo HeoOX0AMMa 3a OCUIypABaHe M3rOTBAHETO Ha (PUHAHCOBH OTHETH, KOMTO HE
CbABPXKAaT CbLIECTBEHH HENPABUJIHK OTUMTAHKSA, HE3ABUCHMO JaJIM Ib/KALLM Ce Ha U3MaMa WITH rpeLuka.
[py usrorBsiHe Ha GUHAHCOBUA OTYET PbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OlleHsBaHe cnocobHOCTTa Ha
JpyxecTBOTO Aa NpoAb/mxH Aa GyHKUHMOHHPA KaTo AeHCTBall0 NpeAnpUsTHe, ONOBeCTABalikH, KOrato Topa
€ MPMUIONKHMO, BBIPOCH, CBBP3aHW C MNPEANONONKEHHETO 3a AeiiCTBAllO NMpPEANpPUATHE M HW3TOoN3BaHKkH
cueroBojHata 6a3sa Ha OCHOBaTa Ha MNpPEANONOMEHHETO 3a JeHCTBAUIO NPEANpPHATHE, OCBEH &Ko
PBKOBOJACTBOTO HE Bb3HaMepsBa Aa JMKBUAHPA J[pyKeCTBOTO WK Ja MpeyCTaHOBH AEHHOCTTa My, HIIH aKo
PBKOBOJCTBOTO Ha MPAKTUKa HAMA Apyra alTepHaTHBa, OCBEH AA MOCTBIM MO TO3M HAYHH.

OTroBopHOCTH Ha OAHTOPA 33 OANTA HA PHHAHCOBHSH OTHET

Hauiure uenu ca aa nonyuuM pasyMHa CTeNEeH Ha CUYPHOCT OTHOCHO TOBa Jajid (PMHAHCOBHUAT OTUET KaTo
LAJIO HE ChAbPXA CBLIECTBEHHW HEMNPABUJIHH OTHWTAHHWA, HE3aBUCHMO Jaly AbKALLM C€ HAa W3MaMa WM
rpeillka, ¥ Ja W3AaAeM OAMTOPCKM AOKJal, KOHTO Ja BKJIIOUBA HALIETO OAMTOPCKO MHeHue. Pasymuara
CTENEH Ha CHTYPHOCT € BUCOKa CTENEH Ha CHIYPHOCT, HO HE € rapaHLius, Y€ OAMT, H3BbPIIEH B COTBETCTBHE
¢ MOC, BuHaru 1e pa3sKpHBa ChLUIECTBEHO HENPaBUIHO OTYMTAHE, KOraTO TAKOBa ChliecTByBa. Henpasuianu
OTYWTaHHUA MOTraT [a BB3HUKHAT B PE3yNTAT Ha W3MaMa WJIM rpellika U ceé CHUTAT 3a CblIECTBEHH, ako 6u
MOTIJIO pa3yMHO Ja C& OYaKBa, Ye Te, CAMOCTOATENHO WM KaTo ChBKYMHOCT, 61MXa MOFNIM J1a OKaXaT BIUSHUE
BbPXY HKOHOMMYECKHTE PELIEHHUA Ha NOTpeGUTeNNTE, B3EMaHH Bb3 OCHOBA HAa TO3H (PUHAHCOB OTUET.

Karo yact ot oauta B chorBeTcTBHe ¢ MOC, Hue u3non3BaMe npodecHOHaNHa NMpeueHKa H 3anasBame
npodecHoHaleH CKENTULM3BM 0 BpeMe Ha uenus oaut. Hue chiuo Taka:

naeHTudULpamMe 1 OLieHsBaMe PUCKOBETE OT ChLIECTBEHH HENpPaBUIIHH OTHUHTAHUs BbB MHAHCOBHSA OTYET,
HE3aBMCMMO Jald [JbDKALM Ce Ha W3MaMa MWAM Tpelika, paspaboTBaMe M H3MBIHABAME OAMTOPCKH
NpOLEAYpPH B OTTOBOP Ha TE€3W PHCKOBE M MOJyyaBaMe OAUTOPCKH JIOKa3aTeJICTBa, KOMTO A ¢a AOCTaThUHH
M YMECTHH, 3a Aa ocurypsT 6a3a 3a HalleTo MHeHHe. PUCKBT Aa He 6bAe Pa3sKpUTO ChLUECTBEHO HEMPaBHAHO
OTYMTaHe, KOETO € pe3yiTaT OT H3Mama, € MO-BHCOK, OTKOJKOTO PHCKa OT CBLIECTBEHO HEMNPAaBMJIHO
OTHYHTaHe, KOETO € pe3yiTaT OT rpellika, Th{i KaTo M3MaMara MOXe Ja BKJIOYBA TaHO crnopasymsBaHe,
danmuduLMpare, NpefHaMepeHU NPONYCKH, H3ABIEHHS 3a BbBEXKIaHe Ha OUTOpa B 320y /AEHHE, KAKTO 1

npeHererBaHe unu 3aobuKansHe Ha BBTPELIHHA KOHTPOI.



nonyyaBaMe pasbupaHe 3a BBTPELIHMA KOHTPOJ, MMall OTHOLUEHWEe KbM OOMTa, 3a nOa pa3paboTHm
OJMTOPCKH NMPOLEAYPH, KOHTO Aa Ca NOAXOAALLM NPU KOHKPETHHTE 0OCTOATEIICTBA, HO HE C Lieit H3passBaHe
Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha BBTPEILHUSA KOHTpON Ha J[pyxecTBOTO.

OLEHABAME YMECTHOCTTA Ha M3MON3BAaHHUTE CUETOBOAHM TONHTHKM M Pa3yMHOCTTa Ha CHETOBOAHHTE
NpUONHU3UTENHHN OLEHKH H CBBP3aHUTE C TAX ONOBECTABAHUS, HANPaBeHU OT PHKOBOACTBOTO.

JOCTHramMe A0 3aKJIIOYeHHe OTHOCHO YMECTHOCTTa Ha W3MOoN3BaHe OT CTpaHa Ha pPbKOBOJCTBOTO Ha
cueToBoAHaTa 6a3a Ha OCHOBaTa Ha MpPEANONOXKEHHEeTO 3a AeicTBallO MpeAnpuATHEe H, Ha Oaszara Ha
NoJy4eHHTE OJUTOPCKH 0Ka3aTeNCTBa, OTHOCHO TOBA Jalli € HalMle ChLUEeCTBeHa HECUTYPHOCT, OTHacALIa
ce 10 CbOUTHA UK YCIIOBHUS, KOUTO GHXa MOTIM J1a HOPOAAT 3HAYHTENIHH ChbMHEHUs! OTHOCHO criocobHoCTTa
Ha JIpy»kecTBOTO Ja MpOABIKH Aa (YHKUMOHMpa KaTo NeficTBallo NpeAnpusTHe. AKO HUE JIOCTUTHEM [0
3aK/IOYEHHe, Ye € HaNULEe ChLIECTBEHAa HECHTYPHOCT, OT Hac Ce W3MCKBA Ja MpHBJeYeM BHHMaHHE B
OJIUTOPCKHSA CH AOKIal KbM CBbP3aHUTE C Ta3W HECHYPHOCT ONOBECTABaHUA BbB GUHAHCOBHMSA OTUET WM B
ciyuaif 4e Te3H OMOBECTABaHHA ca HeaJeKBaTHH, Aa MoAudKLMpaMe MHeHHEeTO cy. Halure 3aiutioueHus ce
OCHOBaBaT Ha OJMTOPCKHUTE AOKA3aTeNCTBa, MOJYYEeHH A0 AaTaTa Ha OJUTOPCKUSA HU dowian. bbaeuy
cbOUTHA MK ycnoBus obaue Morar 1a CTaHaTt MpHuKHa J[pyKecTBOTO Aa NpeyCcTaHOBH (YHKLHOHHPAHETO
CH KaTo AeHCTBALO MpeAnpHATHE.

OlLIEHABaMe LAIOCTHOTO MpejcTaBsiHe, CTPYKTypa M ChObpXaHWe Ha (PUHAHCOBUA OTHET, BKJIIOUHMTENIHO
OMOBECTABAHUATA, U AANH (UHAHCOBHAT OTYET NPEACTaBs OCHOBOMOJArALLHTE 32 HEro CAENKH U CHOUTHA 110
HauMH, KOMTO OCTUra JIOCTOBEPHO NPEACTABSHE,

Hue koMyHHKMpame C PBKOBOACTBOTO, HApeA C OCTAHANMTE BBIPOCH, IUIAaHWpaHHsA OOXBaT M BpeMe Ha
M3MbJIHEHHE HA OJMUTA W CBILECTBEHHUTE KOHCTATALMH OT OAMTA, BIJIOUWTENIHO ChLIECTBEHH HENOCTATbLH

BBbB BBTPCLUHHA KOHTPOJI, KOUTO uneﬂ'mcbuuupame N0 BpEME Ha U3BBPLIBAHUA OT HAC OAHT.

CHJ/IBHKC 004
PETHCTPHPAHO OQHTOPCKO JPY’KECTBO

Ynpasumen:

/Buonema Muxaiinosa/

Pezucmpupan odumop C°¢‘Wﬂ
omzoeopen 3a oouma: Per. N2 091

/Buonema Muxaiinosea - JE

HAama : 22.03.2017 2.



OTYET 3A ®PUHAHCOBOTO CHCTOSIHUE
kbm 31 lexemspu 2016 1.

AKTHBH

Hemexyuiu akmusu

MMOTH, MALIHHH H CbOPBKEHIA
AKTHBM IO OTCPOYEHH AAHBLUN
06140 HemeKylu akmueu

Texkyuqu akmusu

Baemanus ot CBBP3aHN NPEANPHATHS
TbproBckH BIEMaHHA

Jlpyru B3eMaHus

Taps B napu4HH €KBHBANEHTH
Obuio mexywu axmueu

OBIO AKTHBH
ITACHBH

Hemexyuu nacueu
Obuio Hemexywu nacueu

Texyuu nacueu

3aAbMKEHNA KBM CBbP3aHH NPEANPHATHS
THProBekH 3aabJKEHHA

3anbnKEHHA KbM MmepcoHana

3anbakeHHs KbM OCHTYPHTENHH NPEANPHATHS
JlaHbYHHU 38ABIKEHHR

0610 mexyuu nacueu

OBIIO IMTACHBH

COBCTBEH KATIUTAJI
OcHoBeH kanuTan
Hepasnpenenena nevan6a

OBLIO COBCTBEH KATMHTAJI
OBUO NACHBH 1 COECTBEH KAINIMTAJI

I'[punomemm'ra C€a HepaszaeNHa 4acT oT q)MHaHCOBMﬂ OTHET

BOIALEPIHAH RAPLEO ERCIIPEC A1 -31.12.2016

BGN'000
[Mpunoxenns 31 Jexemapi 2016 31 Nexemepu 2015

3.01 6 8
3.02 l [
7 2
3.03 1 1
3.04 664 729
3.05 6 42
3.06 84 43
58 815
162 824
0 0
3.07 156 152
308 490 607
9 4
3.09 i 1
310 ! 2
657 166
657 766
311 50 50
312 55 8
105 58
162 824

To3u duuancos oryer e onobper ot Cuera Ha aupektopute Ha BBJITEPUAH KAPTO EKCIIPEC A/l na

13032017 r

Hama na uzzomeane: 10.03.2017 2

CHJ/IBHKC 004
PETHCTPHPAHO OQHTOPCKO APY)KECTBO

Ynpasumen:

/Buonema Muxaitnos/

Pezucmpupan 0dumop
omzoeopen 3a oouma:
/Buonema Muxaitnosa - JEC/

HAama: 22.03.2017 .

Cocmasumen:

(A

/Tonka Anxosa/




bBIIFEPHAH KAPLEO EKCHPEC AT -31.12.2016

OTYET 3A BCEOBXBATHHS 10X0]

3a nepHoaa, 3asbpmBamt Ha 31 dexemspn 2016 .

BGN'000
[MpHnoxenis 2016 2015
Mpuxoan 4.01 3527 3660
Ce6ecroitHocT Ha npogambuTe 4.02 (3377) (3516)
Bpyrna neuanta 150 144
ANMHHICTPATHBHH pa3xoan 403 ( 96) ( 95)
Hpyru pasxoan - (hH
[lewan6a or onepaTusnara aciinocr 54 _48
DyHAHCOBH PaIXOAH 4.04 (2) (2)
Fleyan6a ot o6HuaiinaTa gciiHocT _52 _46
Meuan6a npean xanLuUH 52 _46
Pa3xon 3a naubun 405 (95) (5)
TMe4an6a 32 nepHOAS OT MPOABAKABAILH AeHHOCTH 47 _41
MEYAJIEA 3A TOIHHATA 47 i1
OBIL BCEOBXBATEH J0XO0/ 3A NEPHOJA 47 41
Meuan6a na akuna; BGN
fleyan6a Ha akuMs 32 Nepuosa OT NPOALIKABALLM AEHHOCTH 4.06 0.94 0.82
[punoxenusTa ca HepasaenHa 4acT oT PHHAHCOBHA OTYET
To3su ¢nancos oruer e ofnobper or Cbsera Ha aupektopute Ha BBJITEPUAH KAPI'O EKCITPEC Al
Ha 13.03.2017r.
Hama na uzzomeane:  10.03.2017 2. Cvemasumen: / /
/Touxa Aurosa/
CHJIBHKC 004
PETHCTPHPAHO OAHTOPCKO APYXECTBO
H3nvanumenen Jupexmo,
Ynpasumen: /Bnadupup Aynues/
/Buonema Muxaitnoea/

Pezucmpupan 0dumop
omzoeopen 3a oduma:
/Buonema Muxaitnoea - JEC/

HAama: 22.03.2017 2




BLALEPHAH KAPIO EKCIHIPEC AL-3112.20106

OTYET 3A IAPUYHHUTE ITIOTOLH

3a nepHoaa, 3asbpmBam Ha 31 Mexemspn 2016 1.

BGN'000

2016

2015

ﬂapu-mu NOTOUH OT ONEPATHBHA geﬁnocr

TocTLRNEHUSA OT KNHEHTH

Inawaxus KbM OCTaBHHIH

Tapuyuna HATHYHOCTH, HOJIyMEHH OT ONEPATHBRA AeHHOCT
[natesun 1 BBL3CTAHOBEHH NAHBUK BBPXY newanbaTa

Jlpyru nnatexHy H BLICTAHOBEHH AaHBLN

[Thawaxis cBbp3aHK € TPYAOBH Bb3HArpaMaeHHs

Hemuu napuunu nomoyu om onepamusna deitocm

INapuany noTONY OT HHBECTHIHOHHATA ACHNOCT

Hemunu napuunu nomoyu om uneecmuysuonna oeinocm

ﬂapntum HOoTOolUHN OT QHHBHCOBH aeiinocrn
MocTbrineHus or KpaTKOCPOUHH KPCAKTH OT CBBLP3aHH NPEANPHATHSA

Torawenus na KPaTKOCPOYHH KPEAHTH OT CBBP3aHH NPEANPHATHA

Hemuu napuunu nomoun om unancosa deinocm

Hemio yeenuuenue na napuunu Hanuunocmu u exgueanenmu 3a nepuoda 01 Anyapu -
31 Jexemepu

l'lapn'nm HAJHYHOCTH H EKBHBAJICHTH B HAYAJI0TO HA nepHoaa

ﬂapu-nm HAJAHMHOCTH H eKBHBAJIEHTH KbM KPaf HA OTHETHHA NepHOA - 31 IICKCMBPH

[punoxenunATa ca HepasAenHa YacT OT (PHHAHCOBHSA OTYET.

To3u duHancoB oTveT e ofo6pes ot CuBeta Ha anpekTopiite Ha BBJIFEPUAH KAPTO
EKCITPEC Al na 13032017 ¢

Mama na uzzomenne:  10.03.2017 2.

CHJIBHKC 004
PETHCTPHPAHO OJHTOPCKO JPYKECTBO

Hamv,

4,105
(3,985)
120
()
(10)
(64)

43
84

Covcmasumen:

3,943
(3.830)
13

@)
(14)
(92)

Y

100
(100)

40
43

N

/Tonka Ankoed/

Ynpasumen:
/Buonema Muxaiirosa/

Pezucmpupan odumop
omzosopen 3a oduma:
/Buonema Muxaiinosa - JEC/

Hama: 22.03.2017 2.

/B p dynues/



bbANERPHAH RAPLO ERCHPEC A -31.12.20106

OTYET 3A IIPOMEHHUTE B COBCTBEHW KAITHTAJI

3a mepuoaa, 3apbpwBam Ha 31 Jexemspn 2016 r.

CoabpxkaHie

Canmo kbm 01.01.2015 .

l'lpemqumeno HAYaJTHO cajiio

061w BceobxBaTeH goxon 3a nepHoaa

Canano xbm 31,12.2015 1.

Canno kbm 01,01.2016 1.

l'lpem-mc.vleuo Ha4yaaHo cajno

06w sceobxBaten A0X0/ 32 nepHoaa

Canno kbm 31,12.2016 1.

l'lpnno»ceuurra Ca Hepaszie/iHa HacT OT (lJHHaHCOBMSl OTHeT.

To3u punancos otyer e onobpen ot Cueera Ha aupektopute Ha BBJITEPUAH KAPIO EKCIIPEC AJl va

13032017 r.

fama na uzzomenne:  10.03.2017 2,

CHJ/IBHKC 004
PETHCTPHPAHO OAHTOPCKO APYXXECTBO

Ynpasumen:
/Buonema Muxaitnosa/

Pezucmpupan ooumop
omzosopen 3a oouma:
/Buonema Muxaiinosa - JEC.

Aama: 22.03.2017 2.

BGN'000
OcHosen Hepasnpeneneua O6uzo
Kanuran neyanba
50 @3 i
50 (33) i)
41 41
50 8 58
50 8 ]
50 8 58
47 47
50 5 105
Cocmasumen: / /

/Tonxa Anxosa/

Hinvanumenen Jupexmop:



NMOACHHUTEJ/IHHA NPHJIOXKEHUA
KbM ®HHAHCOBHA OTYET 3A TOIMHATA,
IMPUKJTIIOUYBAIIA HA 31 IEKEMBPH 2016

1. IOPUAUYECKHU CTATYT U OBIIA HHOOPMALMA 3A IPYIKECTBOTO
»buirepuand Kapro Excnpec” AJl e Bnucaso B Tprosckus perucTbp Npu AreHuus no BnucBaHuata Ha 04.01.2013 r,,
¢ EHK 202380286. Ipy»ecTBOTO € CbC cepanulle 4 aapec Ha ynpasneHue: rp. Codua 1113, paiion “Harpes”,
yn. “Hukonait Xaiitos” Ne 3 A. [pykectBoTo € peructpupano ¢ kanuran 50 000 /mernecer xunaam nesa/,
pasnpeaenex B 50 000 HaTM4YHK NOWMEHHH aKLMH C NIPABO Ha rjlac ¢ HOMUHaNHa cToiiHOCT o | (eAMH) NeB BCAKa eaHa.
PerucTpupaHuAT KanuTan € BHECEH H3LANO.
Kbm 31.12.2016 r. akLHOHEPHOTO Y4acTHE € KaKTO C/e/iBa:
»~Amsanc ITpomsptic” OO/ — 40 000 6p. akunn — 80%
Bnagumup Hukonos Jlynues — 10 000 6p. akuuv — 20%
IMpenmeTsT Ha NEHHOCT Ha APYKECTBOTO BKIIOUBA: M3BBPIUBAHE HA JKENE3ONMBTHU NMPEBO3H Ha TOBapd B CTpaHaTa M
uyk61Ha, HaeMaHe Ha JIOKOMOTHBHA TAra ¥ BArOHW 32 W3BbpLUBAHE Ha XKENe30MbTHH NMPEBO3H Ha TOBAPH, MOMAPBLKKA U
PEMOHT Ha IOKOMOTHUBH M BaroHH, ThProBCKO NMPEACTABHTENCTBO W NOCPEAHHYECTBO, KOMHCHOHHH, CIEAWLIMOHHU H
MPEBO3HHU CHENKH, CKITANOBH CAENKH, KaKTO U BCAKaKbB BUJ APYTH CAENKH, He3abpaHEHH ChC 3aKOH.
IpyxectBoTo ce npencrasnssa or Bnagumup Hukonos JlyHues.
OpraHuTe 3a ynpaeJieHHe Ha IpYy»KeCTBOTO ca:
- O6wo cubpaHue Ha aKLIHOHEPHTE
- CbBer Ha AUpEKTOpHTE
CnbeTaB Ha chBeTa Ha aAupekTopute kbM 31.12.2016:
e Teopru [lerpoB [lomycuues
e  Bnagumup Hukonos Jlynues
o Bopuc Bacunes banes
JdaTta na ¢UHAHCOBHSA oTYeT
31.12.2016 roguna
Ilepuoa na puHaHCOBHA OTHET
01.01.2016 —31.12.2016 ropuHa
CpaBHuTenHa HHGOpPMALHUA 32 NpeaXoeH NepHoa
01.01.2015-31.12.2015 roauna
2. OCHOBHHU MOJIOXEHUS OT CYHETOBOJHATA INOJIMTHKA HA IPYXKECTBOTO
2.1. ba3za 3a cbcraBsHe HA GHHAHCOBHSA OTUYET
TopuuHuaT ¢uHancoB oTueT Ha ,Bbarepuan Kapro Ekcnpec” AJl 3a roauHata, npukmousaiya Ha 31.12.2016 r. e
M3rOTBEH B CHOTBETCTBHE C U3MCKBAHHMATA HA BCHYKH NMPUNOKHAMHU MexayHapoIHH CTaHAapTH 3a GHHAHCOBO OTHHTAHE
(MC®O0), KOHTO ce ChCTOAT OT: CTAaHOAPTH 3a (PUHAHCOBO OTHMTAHE M OT ThAKYBaHHA Ha KoMuTeTa 3a pa3siCHEHHA Ha
MC®O (KPMC®O), onobpenn ot Cbeeta no MexxayHapoaHu cuetoBoauu cranpapti (CMCC), u MexayHapoauuTe
CYETOBOJHH CTAaHAAPTH M ThAKyBaHuaTa Ha [locToaHHus komuteT 3a passicHsaBaHe ([TKP), onobpenn ot Komurera no
MexayHapoanu cuetosoanu ctaHaapti (KMCC), kouto edekrusso ca B cuna ot | aHyapu 2016 r., ¥ kouTo ca npueTH
ot Komucusra Ha EBponeiickusa cbio3. CraHpapTuTe, kouTo ca 6unu usaaneHu, HO He ca 6unu B cuna xuM | Snyapu

2016 r., He ca 61nM MpUETH 3a paHHO NpUNaraHe B HACTOALMSA PUHAHCOB OTYET.



UnenTudrkauns 1 KOMNOHEHTH Ha PHHAHCOBHA 0TYeT

[TBAHMAT KOMIUIEKT Ha GHHAHCOBUTE OTYETH BKIIOYBA CIECAHUTE KOMIOHEHTH:
oTueT 3a (PMHAHCOBOTO CLCTOSHHE KbM Kpas Ha MepHofa;
OTHeT 33 BceoOXBaTHHA JOXOA 32 NEPHOAa;
OTHET 3a NPOMEHHTE B COOCTBEHHA KanuTa 3a NepHo.a;

OTHUET 3a NapH4YHHUTE NOTOLH 34 nepuoaa,

YV V.V V V

NOACHUTENHU NPUIIOKEHHs, npencrapnspawiy oboblieHHe Ha NO-BaXHMTE CUETOBOJAHM MONMTHKH W Jpyra

noscH1rTesnHa uidopmanus
Hacroswuar ¢HHaHCOB OTYET Ha APYECTBOTO € H3roTBeH Ha 6a3a HCTOpHUECKa LiEHa.
Tekyuio HauHcAABaHe
unaHCOBHATE OTHETH, C HM3KIIOYEHHE HAa OTYETA 33 MAPHYHWTE TMOTOUM Ca M3rOTBEHH Ha 0asa nMpuHUMMA Ha
HauucnaBaHeto. CTaTHHUTE ca MPU3HATH KaTO aKTHBH, MAcHBH, COGCTBEH KamWTan, MPUXOAM M Pa3XodH, KOrato Te
OTroBapsT Ha AeQUHHLIMHTE U KPUTEPUHTE 3a MPU3HaBaHE Ha Te3M enemeHTH B O6LMTe nonoxeHus. Pesynratute oT
TpaH3akUWUTe W APYTrH ChOWTHA ca MPHU3HATH, KOraTo T€ HACTBIIBAT, a HE KOraTo ca IUIaTEHH M €a OTPa3eHH B
CUYETOBOJHHTE 3aMHNCH U BbB (PHHAHCOBHTE OTHETH B MEPHOA, 32 KOHTO CE OTHACAT.
JeiicTBamo npeanpusTHe
(OuHAHACOBHUAT OTHET € M3roTReH Ha 6a3a AelicTBAlLO MPEANpPHATHE, KaTo ce MpHeMa, Ye NPEANpPUATHETO HAMAa HHTO
HaMepeHHe HMTO NMOTPeGHOCT Ja MPUCTBMBA KbM JIMKBHAALMSA WIH CbkpallaBaHe Ha ofeMa Ha CBOMTE onepauuH, a
Bb3HaMepsBa [a NpOAbIKH AeiiHOCTTa cH B 0603puM Gbaeiw nepuoa.
[Tpu oueHKkaTa Aanu NPEeANONIOKEHHETO 3a AeHCTBALIO NPEANPHATHE € YMECTHO B YCIOBUATA HA HKOHOMHYECKA KPH3a,
PbKOBOACTBOTO € B3€JIO NPEABH] LAnaTa Hanu4Ha nHdopmaLus 3a 6bAELIETO, KOETO € Hali-manko 12 meceua, Ho 6e3 1a
ce orpaHu4aBa 10 iBaHaleCeT Mecella OT Kpas Ha OTHETHHA MEePHOA.
IIpHGAH3INTETHH OLIEHKH
[MpeacraBsiHeTo Ha (UHAHCOB OTYET, CbrMacHo MexayHapoAHHUTE CTaHAapTH 3a (PMHAHCOBH OTHETH H3HCKBA
PHKOBOACTBOTO Ja HanpaBW Haii-noOpu nNpUOAW3MTENHM OLEHKM, HA4YHCIEHHMA W pasyMHO 000CHOBaHH
NPEANONOXKEHHA, KOHTO OKa3BaT e(leKT BbPXY OTHETEHHTE CTOMHOCTH Ha AKTHBHTE M MacHUBHTE, Ha MPHXOOMTE H
pasxoamTte, H Ha OMOBECTABAHETO Ha YCJIOBHH B3€MaHMA W 3alb/DKEHHA KbM JaTaTa Ha oT4era. Te3u npulnusurtentu
OLIEHKH, HAUMCJIEHHS U TIPETIONIOKEHHUS ¢a OCHOBAHH Ha HHGOpMAalMATA, KOATO € HAIHYHA KbM JlaTaTa Ha ()HHAHCOBHA
OTHET, NOopajik KoeTo GbaeLuTe haKTHuecku pe3ynTati 61uxa Moriu aa 6baaT pasinH4HH OT TAX.
CpaBHHTEIHU JaHHH
B To3u drHaHCcOB 0TYET, [py’KECTBOTO NPEACTaBs CpaBHUTENHA HH(POPMALIUA 3@ eIHA MPEAXOAHA rOIWHA.
Korato e Heof6Xxoaumo, CpaBHHTENHWTE AaHHU ce peknacudULMpaT W/UNK NPEeU3YUCIABAT, 3a Ja CE MOCTUTHE
CBIOCTaBUMOCT CNPAMO NPOMEHH B MPEACTABAHETO B TEKYLIATA FOAHHA.
2.2. OyHKUHOHAJIHA BAJYTa U NPH3HABAHE HA KYPCOBH Pa3JIMKH
DyHKYUOHAHA U OMYemHa 8aayma
DyHKUMOHANIHATA M OTYETHA BATYTa Ha MPEACTABAHE HA €NeMEHTHTE Ha (UHAHCOBMA OTHET Ha APYKECTBOTO €
OwnrapckusT neB, KOHTO € ¢ (puKcHpaH Kypc KbM eBpoTo B choTHOweHne BGN 1.95583:EUR 1 ot 01.01.1999 r. no
CHnaTa Ha BbBefieHHs BanyTeH Gopa B Bwarapus.
Ipu nbpBOHAYaNHO NpH3HaBaHe, CAENKa B YyKAECTPaHHA BalyTa CE 3aMKCBa BbB (YHKLHOHAINHATA BATYTa, KATO KbM

CyMaTa B UyXXAECTpaHHa BanyTa Cc€ nmpunara oOMEHHUAT KypC KbM MOMEHTA Ha CAEJIKaTa UJIH onepaunaTa.



JauHuTe B eneMeHTHTE HA (PUHAHOBHSA OTHET M MPHIIOKEHUATA KbM HETrO Ca NpelcTaBeHH B Xunaau nesa. Cymure Han
500 nepa ca 3akpbrnesu kbM 1000 sieBa npy npejacTaBAHeTO UM BbB (PHHAHCOBHA OTHET H MPHAOKEHHETO.

2.3. UndnaunonHo npen3uHcieHHe HA 0THETHHTE MOKA3ATEIH

Ktm 31.12.2016 r. He ca u3BbplIBaHH HHGIALMOHHH NMPEU3YHCIEHNA Ha OTUMTAHUTE NokasaTeny Ha JIpyxecTBOTO,
TBH KaTo JIMACBA XUNEPHH(IALMOHHA CTONAHCKa Cpefia.

2.4. Texymu H HeTeKYIH AKTHBH

[Mpeanpustuero knacuduLMpa aKTHB KaTo TEKyLl, KOFaTO OTrOBaps Ha HAKOMW OT CNeHUTE KPHTEPHU:

O4YaKBa a peanuivpa akTHBa WJIW Bb3HaMepsBa a ro npoaane Wik yn0Tpe6M B CBOA HOpMaJieH ONepaTHBEH LUUKDBII

ABPAH aKTHBA APEIHMHO C LieN TbpryBaHe

- OYaKBa Jla peajlM3Upa akTHBA B paMKHTE Ha JABaHAJECET MECELA Clle/l Kpas Ha OTYETHHA NepHol

- aKTHBBT € NMapH WM MapyiHH eKBHUBaIeHTH (cbrnacHo aeduuuumara Ha MCC 7), ocBeH ako 3a aKkTHBa HAMa
orpaHuyeHHe Aa Oble pa3sMEeHAH WM U3NON3BaH 3a ypexxAaHe HAa MacHB B MPOAB/DKEHHE HaH-ManKo Ha ABaHAJECET
Meceua cnefl Kpast Ha OTHETHHS MepHol

AKTHB ce knacubHUHpa KaTo HETEKYIL, aKO HE OTroBaps Ha KpHTepuUTe 3a KiachpuumpaHe KaTo TekyIl.

2.5. ImoTH, MamuHA U o6opyaABaHe

BcHukH HeTekyllM MaTepHalHM aKTMBH ca npeicTaBeHH BbB (PMHAHCOBHA OTHET MO LEHa Ha npuaobuBaxe
(McTopHuecKa LieHa), HaMasleHa C HauuclieHaTa aMOPTH3aLlusA U eBEHTyallHa 3aryba ot obe3leHKa.

[IbpBOHaYaIHO OLIEHSIBaHe

[Npu nbpBOHAYATHOTO UM NpuRoGUBaHe UMOTHUTE, MALUMHUTE W 0DOPYABaHETO Ce OLEHABAT MO LieHa Ha npuaobuBaHe,
KOATO BKJIOYBA MOKYMHATa LEHa, BKJ. MUTHUYECKH TAKCH W BCHYKH MPEKH pa3xolH, HeoOXOoAMMU 3a MpHBEXKAAHE Ha
aKTHBa B pabOTHO CBCTOsAHME.

Tpu npunobriBaHe Ha MMOTH, MalIWHH W oOOpyABaHE NpPH YCNOBHATA Ha Pa3CPOHEHO MnallaHe, MOKYMHaTa LeHa €
€KBMBAJIEHTHA HA CerallHaTa CTOHHOCT Ha 3aQb/XEHMETO, OMCKOHTHpaHO Ha 06aza Ha JHMXBEHOTO paBHHULIE MO
NPHUBJIEYEHUTE OT APYKECTBOTO KPEAHTHH PECYPCH C aHAMOPMYeH MaTypuUTET M NpeAHazHaueHue. Pasnukara mexay
PaBHOCTOMHOCTTA Ha MapHiHaTa LeHa H 06LIOTO NiallaHe ce MPH3HaBa KaTo JIMXBa B TEUEHHE Ha NepHOAa Ha KPEAHTa,
OCBEH aKO He ce KanuTanusupa B cboTBeTcTBHE ¢ MCC 23.

Pa3xomu mo 3aeMH 3a u3rpakdaHe MO CTOMAHCKM Ha4YMH WNH 32 npuAoGUBaHE Ype3 Bb3jaraHe Ha MMOTH, MallUHH U
CHOPBKEHUS Ce€ KalWTAJIH3UPaT CaMO aKO OTTOBapAT Ha M3WCKBAHWATA 3a kanuTaausauus no peaa na MCC 23
»Pa3Xo[H no 3aeMu”. BB BCHUKH OCTaHalH CllyYad Te Ce OTHHTAT KaTo TeKyLM GHHAHCOBH pa3xoau Npe3 Nepuosa, 3a
KOHTO Ce OTHACHT.

Metoan Ha amMopTH3aLHSA

JpyxecTBOTO M3MON3Ba JIMHEEH METOA HAa aMOPTH3allMs Ha HETEKYLUMTE MaTepHaHW aKTHBH. AMOPTH3HpPaHETO Ha
aKTHUBHTE 3aMoYBa, KOTaTo Te Ca Ha pa3nonoxkeHue 3a ynorpeba. [ToNE3HUAT KUBOT MO TPYNU aKTUBH € ONpPEREINEH B
CBOTBETCTBHE C: (HU3UUECKOTO M3HOCBaHe, cneundukara Ha obopynBaHero, GbaelwuTe HaMepeHua 3a ynotpeba u ¢

fpeanonaraéMoTo MOpanHoO ocTapsaBaHe. TTonesHusT )KMBOT NO KAACOBE aKTHBH € KAKTO clieaBa:

. MallHHH, CbOopBKEHHU U obopyasaHe - oT 3 no 10 r,;
. KOMMIOTPH - 2 T.;
= aBTOMOGHIH - 4 T.



IMocnenpamu pazxoaun
PasxoanTe 3a peMOHTH M MOIAPBXKKA ce NPU3HABAT 32 TEKYLIH B 1E€pUOAa, NMpe3 KOWTO ca HampaBeHH. W3BbplieHu
nocneaBallly pa3XoaH, CBbp3aHH C MMOTH, MallMHK ¥ obopy/BaHe, KOMTO UMAT XapaKTep Ha MOAMAHA Ha ONpeleneHH
BB3JIOBH HacTH M arperaTu, MW Ha MPeyCTPOHCTBO M PEKOHCTPYKUMA, CE KanmuTaaH3upar KbM OanaHcoBaTa CTOHHOCT
Ha CBOTBETHHA aKTHB M Ce TMpepasryie)xaa OCTaTbYHWA MY MONe3eH JKHBOT KbM JAaTara Ha KanuTaiu3auus.
CoblleBpeMeHHO, HEaAMOPTH3HUpaHaTa YacT Ha 3aMEHEHMTe KOMIOHEHTM Ce M3MHCBa OT GanaHcoBaTa CTOMHOCT Ha
aKTHBHTE U CE MPU3HABA B TEKYLIMTE Pa3XoaHy 3a NepHoaa Ha NpeycTpOHCTBOTO.
Obe3ueHKa Ha AKTHBH
BanancoBuTe CTO/IHOCTH Ha HETEKYLUMTE MaTepHalnHU aKTHBU MOJJIEKAT HA nperneq 3a o6e3leHKa, KOraTto ca Hanuue
cbOUTHA WM MpoOMeHH B oBCTOATENCTBATA, KOUTO MOKa3BaT, Ye GanaHcosaTta UM CTOHHOCT GM MOr/a ha ce OTiHYaBa
Tpa#HO OT BB3CTAHOBMMATa HM CTOHOCT. Bb3cTaHOBMMATA CTOMHOCT Ha OBArOTpalHWTE MaTEPHATHH aKTUBH € MO-
BHCOKaTa OT JIBETe: CrpaBejiMBa CTOHHOCT 6e3 pazxoau 3a mpojaxGa wiu croiiHocT npu ynortpeGa. 3arybute oT
obe3lieHKa ce OTYHTAT B OTYETa 3a BCeoOXBaTHHUA N0XOM, OCBEH aKO 3a [aZieHWsi akKTHB He € (opMUpPaH MpeoueHbYeH
peseps. Torapa obe3lieHkaTa ce TpeTHpa KaTo HaMalleHHe Ha TO3H pe3epB, OCBEH ako TA He HaIXBBbp/sA HEroBHA pasMep,
¥ HaJBHILICHHETO CE€ BKIIIOUBA KaTO KOPEKLINA Ha IpYr BceoGXBaTeH A0XO0 B OTUETa 332 BceoOXBaTHHUA I0XOA.
OTnHcBaHe HA HETEKYIH MaTEPHAHH AKTHBH
banancoBara CTOHHOCT Ha JlaJieH MMOT, MalliHa WK ChOPBKEHHE CE OTIHCBA: NpH Npoax6a, KOraTo He ce OYaKBaT
HHKAKBH JpYrd HKOHOMHYECKH M3roJiH OT HEFOBOTO M3MON3BaHE UM NPH OCBOGOKAABAHETO OT HETO NOPajH NHMca.
MMeuyanbute unu 3ary6ure, Bb3HMKBALLA MPH OTIHCBAHETO HAa UMOT, MAlUMHA WKW CHOPbKEHHE Ce BKJIIOUBAT B
oTyera 3a BCeoOXBaTHHUA NOXOA, KOrato akTHBLT 6bae otnucaH (ocseH ako MCC 17 He u3uckBa Apyro npu
npoaax6ba u o6paren nusunr). [ewanbute u 3aryGute ot 0cBOGOKAABAHE OT HETEKYLUH AKTHBH CE MOCOUBAT HETHO,
KbM ,,JIpyru npuxonau oT AeHHOCTTA” WM B CAMOCTOATEJIHA CTAaTHsA B OTUYETa 32 BCEOOXBaTHUA AOXOL.
JbemxumoTo B3eMaHe npu ocBo6oXAaBaHe OT aKTUB OT UMOTH, MALIMHU U CbOPBKEHHUs Ce NPU3HaBa MbPBOHAYATHO
1O CripaBeUIMBa CTONHOCT.
2.6. PHUHAHCOBH AKTHBH
Hpyxecteoto npunara MCC 32 u MCC 39 npu oTuurtaHe Ha ¢hHHaHCOBH akTHBH. DUHAHCOB aKTHB € BCEKH aKTUB
KO#iTO €:

- MApUYHH CPEACTBRa;

- HHCTPYMEHT Ha COOCTBEHHs KanuTan Ha APYro MpeAnpUsTHE;

- JOTOBOPHO MpaBo:
* 1a € NoMy4aT NapH4YHU CPEACTBa UNH APYT (PHHAHCOB aKTHB OT APYro NPeANnpHITHE;
e Oa ce pa3MEHAT (MHAHCOBH aKTHBM MM (UHAHCOBM NacHBM C APYro NpeanpuATHE NpPH YCJOBHs, KOUTO ca
NoTeHUHanHo 6naronpUATHH 3a NPEaNpPUATHETO;
Knacugurayun
DuHAHCBUTE HHCTPYMEHTH-aKTHBHU Ce KnacHULMPAT B CAEAHNUTE KaTEropuM CbriacHo uauckeauusta Ha MCC 39:
* PUHAHCOBHK aKTHBH, OTYMTAHH MO CNIpaBe/IMBa CTOMHOCT B nevanbara unu 3arybara:
- OBPXKaH 3a ThpryBaHe GHHAHCOB aKTHB
- OnpefesieH MpH MBPBOHAYANIHOTO MY MPH3HABaHE OT MPEANMPHATHETO 3a OTUWTAHE MO CrpaBeAjiMBa CTONHOCT B
neyanbara uiK 3ary6ara.
* HBecTHUHH AbpXKaHK 10 Magex

* Kpeautu v B3emaHus



* OYHAHCOBH aKTHBH Ha pa3rnonoXKeHue 3a npoaax6a.

[pennpuatneTo npusHaBa ¢GUHAHCOB AaKTHB B OTHYETAa 3a (HHAHCOBOTO CBLCTOAHME, KOraTo W caMo KOrarto
NpeanpHATHETO CTaBa CTpaHa MO AOTOBOPHMTE YCNOBHA Ha HWHCTpyMeHTa. [Ipy mbpBOHA4anHOTO CH MpU3HaBaHE
(hMHaHCOBUTE aKTHBH C€ OTUYMTAT MO CrpaBed/IMBaTa UM CTOHHOCT, FUTIOC B C/Iy4aii Ha (JMHAHCOBHM aKTHBH, KOUTO He ce
OTYHTAT MO CRpaBeinHBa CTOHHOCT B MevyanBata uny 3arybarta, pa3xoAuTe No cliefkata, KOMTO Ce OTHACAT NPAKO KbM
npuno6HBaHeTO MM U3AaBaHeTO Ha PuHaHCOBHA akTHB. Clea MbPBOHAYANHOTO NpU3HABaHE MPEANPHATHETO OliEHABa
(MHAHCOBUTE aKTHBH KaKTO Clie/Ba:

Mo cnpasednuea cmoiinocm

- hMHAHCOBY aKTHBM, OTYMTAHK MO CripaBeANIMBa CTOHHOCT B neyanbara uny 3ary6ara;

- hMHAHCOBK aKTHBH HA pa3noJioxkeHHe 3a npoaaxda;

C m3wioveHne Ha MHBECTHLUMM B MHCTPYMEHTH Ha COOCTBEHHA KamuTajl, KOMTO HAMAT KOTHpaHa nasapHa LieHa Ha
aKTHBEH Ma3ap Y YUATO CMpaBeASMBa CTOIHOCT HE MOXE Ja C€ OLEHH HAaAeHAHO, KAKTO U AEPHUBATHUBH, KOHTO ca
06BBp3aHH ¢ HEKOTHpAHH HHCTPYMEHTH Ha COGCTBEHMA KanuTan WM TpAGBa Aa ce ypeasaT upe3 NpexXBbpIAHETO Ha
TakMBa HEKOTHPAHH HHCTPYMEHTH Ha cOOCTBEHHS KanmuTajl, KOMTO Ce OLIEHABAT M0 LieHa Ha NpuaoOHBaHe.

ITo amopmu3supana cmoiiHocm ¢ u3noON36aHeMo HA Memooda Ha ehieKMUBHUA TUXBEH NPOYEHM

- KpeouTH W B3EMaHus;

- UHBECTHLIMH, IbPKAHH [0 Nalex;

ITeuanbu u 3a2ybu om hunancosu akmueu

» [Teuan6u 1 3ary6u KOUTO BL3HMKBAT OT NPOMSHATA Ha CNpaBelINBaTa CTOHHOCT Ha ()MHAHCOBY AaKTHBH CE MPU3HABAT
KaKTO CliefBa:

- Meuan6a wnu 3ary6a oT GPUHAHCOB aKTHB, KnacuHUMUPAH KATO OTHUWUTAH MO CMPaBEeIUBa CTOMHOCT B neyandara Win
sary6ara, ce MpH3HaBa B OTYETa 3@ BCEOOXBaTHUA HOXO.

- [Teuan6ata unu 3ary6ara oT Hanuued 3a npoaax6a ¢hMHAHCOB aKTMB ce MpH3HAaBa B Apyr BceobXBaTeH Joxod, C
H3KIIIOYEHHe Ha 3arybuTe oT obe3ueHka U nevanbure U 3arybure ot 0OMeHHUTE KypcOBe 10 MOMEHTa Ha OTMHCBAHE Ha
¢uHaHCOBMs akTHB. B TO3M MOMeEHT HarpynaHaTa neuyanGata und 3aryGata, mpu3HaTa npeau B Apyr BceoOxBaTeH
Joxof, ce npekaacupuuupa ot coGeTBed KanuTan B neyanbara wiu 3arybara kato KOpeKLMs OT npekiacHHKaLus.

« JIuxBata, KOATO CE U3UMCIABA MPH U3MON3BaHe HA METOAA HA e)eKTHBHMSA JINXBEH MPOLIEHT, Ce MPU3HABA B OTYETA 32
BceoOXaTHUS AOXOA.

o JIMBHOEGHTHTE OT WHCTPYMEHTH Ha COOCTBEHMs KamWTaNl Ha pasnofiokeHHe 3a npogaxba ce MpulHaBaT B OTHETa 32
BceoOXBaTHUA NOXOA, KOraTo ce YCTAHOBH NPABOTO Ha MPeANnpUATHETO Aa NOAYYM NaallaHe.

* 3a (uHAHCOBUTE AKTHBH, KOMTO CE€ OTMMTAT [0 aMOPTH3WpaHa CTOMHOCT, nevyanbara win 3arybaTa OT aKkTHBa C€
NpU3HaBa B OTHETA 332 BCeOOXBATHUA JOXOJ, KOraro (MHAHCOBHAT aKTUB Ce OTMHCBA MM 0Oe3LEHABa H upe3 mpoueca
Ha aMOPTH3HpaHeE.

IIpeonpuamuemo omnucea punancoe akmus, Kozamo:

* IOrOBOPHUTE NpaBa BbPXY MapHYHHTE NOTOLH OT (PUHAHCOBHA aKTUB Ca U3TEKIIH;

Yenosus 3a omnuceane:

Koraro npeanpusaTHeTo npexsbpian ¢UHAHCOB aKTHB TO OUEHABA CTEMEHTa, 10 KOATO L€ 3anasH pUCKOBETE U NON3UTE
oT cobcTBEHOCTTa BBPXY (PHHAHCOBHS aKTHB:

* aKO NPEANPHATHETO NMPEXBBPJIN B 3HAYHTEIHA CTENEH BCHUKM PUCKOBE H NOA3H OT cOBCTBEHOCTTA BbPXY (PHHAHCOBHA
aKTHB, NPeANpHATHETO OTNUCBA (MHAHCOBHA aKTHUB M NPHU3HaBa OTAENHO KAaTO aKTHBH WM MacHBH BCHYKH NpaBa U

3a[IbIKEHHs, Ch3IaiIcHU WU 3ama3eHy npy TpaHcdepa;



* aKo MNPeANpHITHETO 3aMa3H B 3HAYMUTENHA CTENEH BCHUKM PUCKOBE W MOJ3U OT COGCTBEHOCTTA BbPXY (HUHAHCOBHA
aKTHB, NPEANPHATHETO NPOABIIKABA a NpH3HaBa GUHAHCOBHA aKTHB;

* KO MPEANPUATHETO HUTO MPEXBbPJIA, HUTO 3aMa3Ba B 3HAYNTEIIHA CTENEH BCHYKH PUCKOBE H NOM3H OT cOOCTBEHOCTTA
BBPXY (PHHAHCOBHA aKTHB, PEANPHATHETO ONPEAENs AaNi € 3ana3uio KOHTPOJ BbpXY (hHHAHCOBHS AKTHB!

-aKO MpeNpPHATHETO HE € 3ama3uno KOHTPOJ, TO OTHHCBA (PMHAHCOBHS aKTHB M MPU3HABa OTAENHO KATO aKTHBH WITH
NacKMBH BCHYKH NpaBa W 3afb/uKEHus], Cb31aieHl Npu TpaHcdepa.

-ak0 MPEANPHATHETO € 3ama3uio KOHTPOJ, TO NpPOAb/KaBa Ja Npu3HaBa (JMHAHCOBUA aKTUB [0 CTENEHTa Ha
MpOABAXKABALLOTO MY Y4acTHE BbB (DHHAHCOBUA aKTHB.

IMpu oTRHCBaHETO Ha (PMHAHCOBUA AKTHB Pa3jiHKaTa MeXy:

a) HeroBaTa GasiaHCOBa CTOMHOCT; U

6) cymMaTa Ha MOJy4€HOTO Bb3HarpaxieHue (BKAIOYBALIO BCHYKH MOMY4YE€HH HOBH aKTHBH, MHHYC BCHYKH MOETH HOBH
MacHBM) M BCHUKM HAaTpymaHu neuyanbu unu 3ary6u, Kouto ca OGMNM NpU3HaTH AMPEKTHO B COOCTBEHHS KamuTal ce
NpuU3HaBa B OTYETa 3a BCEOOXBaTHHA TOXOA.

Obe3yenka u Hecvbupaemocm Ha PUHAHCOBU akmueu

[MpeanpuATHETO MpeLEHsBa KbM Kpas Ha BCEKH OTYETEH MepHol Jand ca Hanuue oOEeKTHBHM NOKa3aTe/CTBa 3a
ofeslieHkara Ha UHAHCOB aKTHB WIM Ha rpyna oT (MHaHCOBH akTMBM. (DHHAHCOB aKTHB MAM rpyna oT GUHAHCOBH
aKTHBM Ce CUMTAT 3a 00€3LEHEHH U ca Bb3HUKHANK 3ary6u oT o6e3leHka, Korato ca Haiule ob6eKTHBHH 10KA3aTeNCTBa
3a o6e3lieHKa, NPOUIXOKIALIN OT €AHO MY NOBeHe CBOMTHSA, KOMTO Ca HACTBNMITK Cle/l MbPBOHAYANHOTO NMpH3HaBaHe
Ha akTHBa (cLOuTHE "3ary6a") u KoraTo ToBa ChbuTHe 3aryba (unu cubuTns) UMa edeKT BbPXY ouakBaHuTe Obaeiuu
napuyHu NoToud oT (GUHAHCOBUS aKTUB WIH OT rpynara (MHAaHCOBH aKTHBM, KOHTO MOTaTr [a C€ OLEHAT Ha[EekIHO.
Mooxe [a He € Bh3MOXKHO /1a & HAEHTHOULUPA EAHHHYHO, CAMOCTOATENHO ChOHTHE, KOETO € NPHUKHHUII0 0be3LeHKaTa.
IMo-ckopo ofe3leHKaTa MOXKE Aa € NpHuMHEHa OT komOuHupanus eekT Ha HAkonko cxOuTHA. 3aryGuTe, KOMTO ce
O4aKBaT B pe3ynTar Ha Gbaetunte CbOUTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE CE NPU3HABAT.

Obe3yenKka HA QUHAHCOBU AKMUBU, OMUUMAHY NO AMOPMU3UPAHA CMOIHOCM

Ako MMa OOEKTHBHHM OOKa3aTesICTBA, Y€ € Bb3HHKHajga 3aryba oT obe3leHKa OT KPEAWTH W B3EMAHWUA WIH OT
MHBECTHLMH, ObPXaHH OO0 NajeXx, OTYMTAHW MO aMOpTH3MpaHa CTOMHOCT, cymMara Ha 3aryfarta ce OUEHSBa KaTo
pasnuka Mexay 6anaHcoBaTa CTOHHOCT Ha aKTHBa M HAaCTOALLUATA CTOHHOCT Ha OYaKBaHMTE ObAEUIN NAapHYHH NOTOLH (C
M3IUTIOYEHME Ha BbAELIMTE KPEANTHH 3ary6u, KOMTO He ca Bb3HMKHAIHN), AUCKOHTHPAHH C MbPBOHAYANHUA eeKTHBEH
JIMXBEH MpOLUEHT 3a (pUHAHCOBUA akTHB (T.e. e€PEKTHBHHAT NIMXBEH TPOLEHT, M3UHCIEH MpHU MbPBOHAYANHOTO
npu3HaBaHe). BanancoBara CTOMHOCT Ha aKTHBA Ce HamansBa U cymara Ha 3arybaTa ce npusHasa B nevan6ara uiu
3arybara.

Obe3yenKa HA YUHAHCOBU AKMUBU, OMUUMAHU NO YeHa HA Npudobusane

Axo vMa 06EeKTHBHH AOKA3aTENCTBa, 4e € Bb3HUKHaa 3ary6a ot obe3leHKka Ha GUHAHCOB AKTHB OTHMTAH MO LIEHA Ha
npuaoGuBake, cymara Ha 3aryGata oT ofe3leHka ce OLEHABA KaTo pa3nuka Mexdy OanaucoBata CTOHHOCT Ha
(MHAHCOBMS aKTMB W HACTOALIATA CTOMHOCT Ha OYakBaHWTe OBACLUM MAPUYHW MOTOUHM, AMCKOHTHPAHH ¢ TEKYIUHs
nasapeH MPOLEHT Ha Bb3BpbLUaeMOCT 3a nonoGeH ¢uHaHCOB akTHB. 3arybute ce npu3HasaT B neuanbata wiu
3ary6ara.Takuea 3aryou ot o6e3LeHKa He OIEKAT Ha Bb3CTaHOBABAHE.

Obe3yenka Ha punaHCOBU akmueu HA pa3nonoicerue 3a npodacba

Koraro cnag B cripaBefnuBaTta CTOAHOCT Ha ()MHAHCOB aKTHB Ha pa3noiokeHHe 3a npoaaxba e MpU3HAT AMPEKTHO B

coOCTBeHNs KanuTan W MMa OOEKTHBHM A0Ka3aTCJICTBa, Y€ AKTHBBT € 06e3ueHeH, HaTpyraHaTta 3ary6a, KOATO €



MpU3HATa B Apyr BceobxBaTeH A0X04, €€ H3BaKJa OT KanuTajla 1 ceé NpH3Haea B neuanGaTta WK 3ary6a1*a ROpH aKo

(hHHAHCOBHUAT aKTHB He € OTMHCaH.

Iapu u napuunu exeusanenmu

[MapuyHuTe cpeAcTBa M KPaTKOCPOYHHMTE NEMO3HTH B OTHETA 3a (DMHAHCOBOTO CHCTOSHHE M B OTHETa 3a MapHYHUTE
NOTOLM BKJOYBAT MapHYHKUTE CPeNCcTBA NO HaHKOBH CMETKH, B Opoit M KPaTKOCPOUHH JIEMO3NUTH C NafeX OT TPH HIH
no-Manko Meceua.

Kpeoumu, mvpzoecku u opyzu é3emanun

Kpeautute 1 B3eMaHUATa ca HelepUBAaTHBHU (GHHAHCOBH aKTHBH C GHKCHPAHU WY ONPEAENAEMH MNALLAHUSA, KOUTO HEe
ce KOTHpAT Ha aKTHBEH Nna3ap, ¢ U3KIYEHHE Ha:

¢ Te3H, KOMTO MNPEANpHATHETO Bb3HAMepsABa Aa npojaje HezabaBHO unn B Gnusko Obaelle, kouto e Obaar
K1acHGULUMPAaHH KaTo ObpXaHH 3a TbPryBaHe M Te3W, KOMTO NPEANpPHATHETO OTpelens NpH MbPBOHAYATHOTO
ripu3HaBaHe KaTo OTYUTAHU MO CrpaBeUTHBa CTORHOCT B neyanbara wnu 3arybara

* Te3H, KOWTO MPEANPUATHETO ONPEAE KaTO HA pa3nonoXkeHHe 3a npoAax6ta npy MbPBOHAYANHOTO NPHU3HABAHE;

* Te3W, MpPH KOMTO ObpXKATENAT MOXKE Aa HAMA BB3MOXHOCT N3 BBH3CTAHOBH B 3HAYHTENHA CTENEH UAsiaTa CH
MBpBOHAYaJIHA HHBECTHLMS, C H3KITIOUEHHE Ha CyYauTe, NPH KOMTO NMPHYHHATA € BolllaBaHe Ha KPEAUTHOTO KaYeCTBO
¥ KOHTO ce KIacH(HLMpaT KaTo Ha pa3noioxkeHHe 3a npoaaxoa.

Karo kpeantn u BzeMaHus ce knacuuumpar GHHaHCOBH aKTHBH BB3HUKHANH OT AMPEKTHO MPEOCTAaBAHE Ha CTOKH,
yCNyrd, Mapy UMM MapUYHH eKBHBAIEHTH/TbPrOBCKH B3eMaHWA M kpenuth/. KpeanTute M B3eMaHUATA, KOWTO ca ¢
dMKCHpaH najiex ce OTYMUTAT MO aMOpTH3kpaHaTa uM croiiHoct. Kpeautute U B3emanuaTa kouto ca 6e3 Quxcupan
najex ce oTuutar no cebecroitHoct. [lpeannareHuTe pa3xol, KOMTO KAacaAsT ClEABalld OTYETHH MEPHOAM Ce
NpeICTaBAT KaTo aBAHCOBO MPEBEAEHH CYMH Ha JOCTABUMLM M CE BKJIIOYBAT B ThPrOBCKUTE B3EMaHHA.

Twpeoecku u opyau 63emanun

THproBCKUTE B3EMaHHA CE€ MPEACTABAT M OTUMTAT MO CNpaBelsiNBa CTOMHOCT Ha 6a3a CTOHHOCTTAa Ha OPHFMHAIHO
u3naznenara dakrypa (ceGecrofivocT), HamaneHa ¢ pa3mepa Ha obe3sueHkara 3a HechOupaemu cymu. [pubnusurensara
oLleHKa 3a 3ary6a OT CbMHUTENIHU ¥ HechbOHpaeMH B3eMaHMs Ce NpaBH, Korato 3a chb0HpaeMOoCTTa Ha LNaTa CyMma WItH
Ha 4acT OT Hefl CbLUECTBYBA BUCOKA HECHTYPHOCT.

HechOupaemuTe B3eMaHHA CE M3MUCBAT, KOraToO C€ YCTAHOBAT NMpPaBHUTE OCHOBAaHHMSA 3a TOBA, WJIM KOraTo JaJeHO
THProOBCKO B3eMaHe ce MpeLeHH KaTo HanmbiHO HechOupaemo. Obe3lieHkata Ha B3eMaHHUATA CE HAYHCIIABA, KaTo Pa3Xxon
M CbOTBETHA KOPEKTHBHA CMETKA 33 BCEKU BHJ B3eMaHe M ce MOoco4Ba MM B ctatud ,,00e3lieHKa Ha aKTHBH WITH KbM
"aIMMHUCTPaTHBHU pa3xoAn" B OTYeTa 33 BceoOxBaTHuA AKoxoA. OTNHCBAHETO Ha BIEMAHETO CTAaBa 3a CMETKA Ha
(bopMHpaHUsA KOPEKTHUB.

JTuxeonocnu 3aemu u opyzu npedocmasenu (punancosu pecypcu

3aeMuTe ¥ ApYruTe NpenocTaBeHy GHUHAHCOBH PECYPCH CE€ OTHMTAT MbPBOHAYANHO MO HOMUHANHA CTOHHOCT, KOATO ce
npHeMa 3a CrpaBeaMBa CTOHHOCT Ha NMPENOCTABEHOTO MO ClIeNKaTa, HETHO OT NPeKUTE Pa3XodH CBbP3aHH C TE3U 3aEMH
u npenoctaBeHy pecypcu. Cnea MbpBOHAYaHOTO MNpH3HABaHE, JIMXBOHOCHHUTE 3a€MM, NMOCAEABAILO Ca OLUEHEHH NO
aMOpTH3MpyeMa CTOHHOCT, OMpeXeNeHa Ype3 npunaraHe Ha Metoaa Ha edekTHBHaTa nuxsa. [leuanbure (uxsure)/
3ary6uTe OT MpeaocTaBeHUTE 3a€MHU Ce MOCOUBAT B OTHeTa 3a BceoOxBaTHHsA aoxoa, crartatus ,Jlpyru npuxoam ot
JAeiHoCTTa”, Mpe3 NEpUOAa Ha aMOPTH3ALIMS MM KOraTO B3eMaHUTATA Ce NOracaT, OTMHUILAT MM peayLHpaT.
JIMXBOHOCHHMTE 3aEMH M APYr'H NPEAOCTaBEHH (PHHAHCOBH PECYPCH ce KIaCH(HLIMPAT KaTo TEKYILUH, OCBEH 3a 4acTTa OT

TAX, 32 KOATO JPYXKECTBOTO HMa 6e3ycnoaﬂo MpaBo Ja ypean B3EMAHHETO CH B CPOK Haj 12 meceua oT garara Ha

Otuera 3a (anchosom CbCTOAHHUE.
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Hozoseopu 3a punancosa zapanyus

Horosop 3a ¢uHaHCOBa rapaHUMs € NOrOBOp, KOHTO H3NCKBA EMUTEHTBT [la W3BBPLLM OMpejeNeHH MniaulaHus, 3a aa
BB3CTAaHOBH Ha NpUTexaTesis 3arybaTa, KOATO TOM MOHACsA, NOpaau TOBa, Ye ONpeAeneH MUThKHHK HAMA Bb3MOXHOCT J1a
HaMpaBH [iallaHe, KOraTo TO € ABMKHMO B CLOTBETCTBHE C [BPBOHAuYalHUTE WKW MOAWQHUMpaHWTE YCIIOBUA Ha
IBITOB HHCTPYMEHT.

2.7, Texywu H HeTeKYLUIH NACHBH

JpyxecTBOoTO KilacuduLMpa MacUB KaTO TEKYL, KOraTo OTrOBapA Ha HAKOMH OT CNEIHUTE KPUTEPHH:

°* OYaKBa [1a ypeAH NacuBa B CBOA HOpMaJeH OnepaTHBEH LMK,

* IbPKH NacHBa MPEAUMHO C LieN ThPryBaHe;

* MacHBLT clieABa Ja Obe ypeleH B paMKHTE Ha [IBaHAleCET MeCeLa clell kpas Ha OTHETHHS NEPHOZ;

* rpeanpuATHETO HAMa Ge3ycnoBHO MpaBO [Ja OTCPO4BAa YPEXAAHETO HA MacHBa 3a MEpPHOA Hai-Manko JBaHANECET
Mecella c/iell Kpas Ha OTUETHHSA NepHOL.

[MacuB ce knacupuuMpa KaTO HETEKYLl aKO He OTroBaps Ha KpHTepHHTE 3a KiacH(hHUMpaHe KaTo TeKyLl.
IMacue ce kmacuduuMpa KaToO Tekylll, KOFaTO C/leiBa Ja CE ypeaH B pPaMKHTE Ha NBAHAJECET Meceua OT Kpas Ha
OTHETHHS MTEPHOM, JOPH aKO:

* MbPBOHAYANTHUAT CPOK € OUIT 32 MepHOJ NO-IbIBF OT ABAHANECET MECELA; H

* cnell Kpas Ha OTYETHWA NepHod M mpefd (PUHAHCOBHTE OTHETH Ha ca OROOpeHH 3a MybAMKyBaHe € CKIOYEHO
criopasyMeHHe 3a pedHHAHCHpaHe WITH 3a HOB NOracHTeNeH NNaH Ha ABJIrocpotHa 6asa.

2.8. ®HHAHCOBH NMACHBH

[Mpeanpustueto npunara MCC 32 1 MCC 39 npu oTuuTaHe Ha GpuUHAHCOBM nacHBH. PHHAHCOB NACHB € BCEKH NACUB
KOWHTO €:

* IOTOBOPHO 3aJbMKEHHE

- [Ia ce MpefOCTaBAT NapH4HH CPEACTBA UIH ApYyr (GMHAHCOB aKTHB Ha APYTO MPEANPHATHE; HIH

- Ja ce pa3MeHAT (PMHAHCOBM aKkTHUBH WM (MHAHCOBM MACHMBH C JAPYro MNPEANPHATHE MpPH YC/IOBHS, KOMTO ca
MOTEHLUMAIHO HeBGNaronpuaTHH 3a NPEANPUATHETO; HIH

* IOTOBOP, KOWTO 1e Gblie uaK Moxe Na 6bae ypeaeH B HHCTPYMEHTH Ha COOCTBEHHA KaMuTas Ha NPEANpUATHETO U €.

- HelepHBaTHB, 32 KOMTO MpEANpUATHETO € WIM Moxe na Oble 3aAb/keHO Na NMpEefOCTaBH NpoMeHnwus 6poit
WHCTPYMEHTH Ha COOCTBEHMS CH KamUTa; UK

- JEpUBaTHB, KOHTO Lie 6bae unu Moxe j1a 6bloe ypedeH upe3 pasMsAHa Ha (MKCHpaHa CyMa NMapU4HY CpelcTBa WIH
apyr ¢buHaHcos akTuB 3a dukcupad Gpoii MHCTpyMEeHTH Ha COOCTBEHMA KamWTal Ha MpeanpuaTHeTo. 3a Tasu uen
MHCTPYMEHTUTE Ha COOCTBEHMS KANMMTal Ha NPEANPUATHETO HE BKJIIOYBAT Bb3BPbBLUAEMH (PMHAHCOBH MHCTPYMEHTH,
KnacHpUUUMpaHH KaTo MHCTPYMEHTH Ha COOCTBEHMs KarlMTal, KOMTO HanaraT Ha MpEANpPHATHETO 3aAb/KEHHETO Ja
MpenoCTaBH Ha JIpyra CTpaHa MporopLUHOHANEH AAN OT HETHUTE aKTHBH HAa NPEANPUATHETO CaAMO MPH JIMKBUAALMA, UIIH
MHCTPYMEHTH, KOWTO ca JOroBopu 3a Oblello nonyuyaBaHe WIM NPEAOCTABAHE HA MHCTPYMEHTH Ha coOCTBEHHA
KaruTaa Ha NPeanpUATHETO.

Knacuuxayun

duHAHCBUTE HHCTPYMEHTH-MACHEBH ce KnacH(HUMpaT B CleJHHTE KATETOPHHU ChIAacHO H3HcKBaHuATa Ha MCC 39:

* MDKUHAHCOBH NaCHBH, OTYUTAHHU 1O CNIpaBelNHBa CTOHHOCT B nevanbara unu 3arybara:

- KacHULMpPaHH KaTo IbPiKaH 3a ThPryBaHe - MPH MbPBOHAYATHOTO MY MPU3HABaHE CE ONPE/ENs OT NPEANpPHATHETO
3a OTYHTAHE MO CNpaBeTBa CTORHOCT B newanbara unu 3arybata

* GUHAHCOBM NACHBH, OTUUTAHHU MO aMOpTH3HpaHa CTOHHOCT
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(DUHAHCOBH MacHBH CE NMpPU3HABaT B OTYETa 3a (PHHAHCOBOTO CHCTOAHHE, KOTaTO MPEANpPHATHETO CTaHE CTpaHa Mo
JOTOBOPHHTE YCNOBHA Ha MHCTpymeHTa. Ilpu mbpBOHawyamHOTO npu3HaBaHe (GUHAHCOBHMTE MAacHBH CE OTHHTAT MO
CrpaBe/UTHBaTa KM CTOJHOCT, NitoC B cnyyait Ha GUHAHCOBW MacHBH, KOMTO HE CE OTHHTAT MO CMpaBeAHBa CTOMHOCT B
neuan6ara unu 3arybara, pa3xonure no clenkaTta, KOUTO Ce OTHACHAT MpPAKO KbM MpuA0OHBAaHETO MM M3AABAHETO Ha
thuHaHCOBHS MacHB.

Hocneosawa oyenxa na punancosu nacusu

* [To cnpaBerBa cTOHHOCT

-(pMHAHCOBH NacuBH, OTMMTAHW MO CpaBedMBa CTOiHOCT B nevyanbata unu 3arybara; C usiioueHWe Ha MAacHBHUTE -
JlepMBaTHBH, KOUTO ca OGBBP3aHH € HEKOTHPAH MHCTPYMEHT Ha COOCTBEHMA KanuTan M TpAbBa na ce YPEAAT upes
MPEXBBLPASHETO HAa HEKOTHPAH MHCTPYMEHT Ha COOCTBEHMA KamuTan, YMATO CNpaBe//IMBa CTOHHOCT HE MOXe Ja ce
OLEHH HAJEHIHO, KOWTO CE OTHHTAT MO LieHa Ha NPpHAOOHBAHE;

* [To amopTH3HpaHa CTOWHOCT ¢ M3MOM3BAaHETO Ha METO/Ia Ha e(PEeKTUBHHUA IUXBEH NPOLEHT

- BCHYKH OCTaHaK (PHHAHCOBH NMACHBH

ITevanbu u 3a2ybu om Qunancosu nacusu ce npusHagam

o Tleuan6u u 3arybu ot GuHAHCOBH MachBH, knacH(pULMPAHH KAaTO OTYUTAHH IO CMpaBeUTHBA CTOHHOCT B nevanbara
1y 3arybara, ce MpU3HaBaT B OTHETa 3a BceoOXBaTHUA NOXO;

* [Tevan6ara nnu 3ary6ara oT GHHAHCOBH NacHBM KOMTO C€ OTHUTAT MO aMOPTH3MPaHa CTOMHOCT ce NPH3HABa B OTYETA
3aBceobXBaTHUA 10X0[, KOraTo iHaHCOBHS MacHB Ce OTIIHCBA W Hpe3 Mpolieca Ha aMOPTH3HPAHE;

[MpeanpuaTHeTo OTMHCBa (PUHAHCOB MAcHB /MAM YAcT OT (MHAHCOBMA NAcHB/, KOTaTo TOH € MOraceH, T.€. KOraro
3aLIKEHHETO, ONpENENieH0 B JI0rOBOpa, € OTNafHano, aHyJMpaHo WJIM CPOKLT My € H3Tekbia. [Ipu oTnuCBaHe Ha
(MHAHCOB NacHB pasnukara Mexay GanaHcoBara CTOMHOCT Ha ()MHAHCOB MAcUB /MM Ha yacT OT (MHAHCOB Macus/,
KOMTO € MPEeKpaTeH UAW NMPEXBBPJIEH HAa TPETA CTPaHa, H MIaTEHOTO Bb3HArPAXKAEHHE, BKIIOUYHTENHO NPEXBLPIICHNTE U
NOeTH HeMapHuHH aKTHBH M NMACHBH, Ce NPU3HABa B OTHETa 32 BCEOOXBATHHA JOXOA.

Tvpzoecku u Opyzu 3a0vadceHun u Kpeoumu

Kpenutu, ThproBcky M APYrH 3aXbJUKEHHSA ca (MHAHCOBHM MAacHBH, Bb3HHKHAIH OT AMPEKTHO MOAYy4aBaBe Ha CTOKH,
YCIIYTH, Tapy MJIHM NapUYHH EKBHBANEHTH OT kpeauTopu. Criell MbpBOHAYAHOTO MPU3HABAHE KPEANUTHTE H ThPrOBCKHTE
3afb/keHNATa, KouTo ca 6e3 dukcHpaH majex ce OTYMTAT MO OUEHEHATa MpH MPUAOOHBAHETO MM CTOHHOCT.
Kpeauture u 3aabnxeH1aTa, KOUTO ca ¢ PMKCHpaH Nafex ce OTYHTAT M0 aMOPTH3HpaHaTa UM CTOMHOCT.

3aovnsicenua Kvm docmasuuyu u Opyau 3a0vaMNCEHUA

3agbiDKeHUATA KbM JOCTABUMLUM W APYTFMTE TEKYLUM 3aAb/DKEHHA CE OTHWTAT MO CTOWHOCTTa HAa OPUrHHANHMTE
daktypu (ceGecTOHOCT), KOATO Ce NpHeMa 3a ChpaBeluBaTa CTOHHOCT Ha clesikaTa, koATo e 6bie H3naTeHa B
ObaeLue cpely noTy4eHUTe CTOKH W YCIYTH.

Jluxeonocnu 3aemu u dpyzu npugneuenu pecypcu

JINXBOHOCHH 3aeMHM W ApYrd NpuBReueHH (MHAHCOBU PECYPCH Ce MpEACTaBAT MbpBOHayanHo mo cebecToiiHocT
(HOMHMHanHa cyMa), KOSTO ce NpHeMa 3a CMnpaBe/UIMBa CTOHHOCT Ha MOJYYEHOTO MO CAeNKaTta, HETHO OT MPEKHTE
pasxolth, CBbP3aHH C Te3M 3aEMH U NpuBAeueHH pecypcH. Cnel MbpBOHAYANHOTO NPH3HABAHE, THXBOHOCHUTE 32EMK H
ApYry NpHBIEYeHH pecypcH, NMOCAeNBaLIO CE OLEHABAT MO aMOPTH3HMpYEMa CTOHHOCT, Oonpe/eiicHa Upes npHaaraHe Ha
metona Ha edexTuBHara nuxBa. JIMXBOHOCHHUTE 3aeMH ce KIacH(UUMPAT KaTO TeKYyLIH, OCBEH 3a 4acTTa OT TAX, 3a

KOATO APYXKECTBOTO UMa GCByCHOBHO npaeo Ia ypeaH 3aadb/IKEHHETO CH B CPOK Haa 12 Meceua OT gaTara Ha OTYETa 3a

unHchoaom CbCTOSIHHE.
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2.9, Jdanbum

TekylinTe OaHBUM Ce NMpH3HaBAT U3BBH neudanbata unu 3arybara (B npyr BceoGXBaTeH NOXOA HMIH JHPEKTHO B
coBCTBEHHs KanuTal), KOraro JaHbKbT Ce OTHAcs JI0 CTAaTHH, KOUTO ca Gunu npu3HaTy W3BbH nevanbara unu 3arybara
3a nepHoJa.

Hanvk evpxy ooxodume

Texywnar nawbk Bbpxy neuanbata ca onpeaens B CbOTBETCTBHE C H3UCKBAHMATA HAa OBArapckOTO AaHBLUHO
3aKkoHORaTencTso. JaHbYHMAT (UHAHCOB pe3ynTaT ce Onpedens, Karo CYETOBOAHMA (DMHAHCOB pe3yaTaT ce
npeoGpasyBa Mo ped W HauKH, ONpeAeNeHH CbC 3akoHAa 3a KOPMOPAaTHBHOTO MOJAOXOAHO obnaraHe ¢ MOCTOAHHH H

BpEMEHHH JaHbYHH PA3NUKH W APYTU CYMH, fipeasuieHH B 3akoHa. Homunannara naHbuHa craeka 3a 2016 r. e 10% (3a
2015 r.: 10%).

Manvyu 3a ev3cmanoeasaie

JlaubuuTe 3a BL3CTAHOBABAHE HE MPOM3THYAT OT AOTOBOPHH B3aUMOOTHOLUEHHSA, HE ce KnacH(HUMPaT B KAaTErOpHUTE
¢uHaHCcOBM akTHBH. Te BKIIOYBAT:

- CyMmuTe Ha BB3CTAHOBHMHMTE [aHbLUM BBPXY A0OX0o4a BbB Bpb3ka ¢ obnaraemara nevan6a/maHbuHaTa 3ary6a 3a
nepHoja M MiaTeHyu CyYMH 3a TeKYLU H NPEAXOAEH NEPHOA MPEBHLIABALUN IB/IKHUMHTE CYMH.

- CyMuTe Ha naHbueH KPeAWTH 332 Bb3CTAHOBABAHE H MpPHXBalllaHe Cle/l Kpas Ha OTHETHHUA MEPHOJ U MIaTeHH CyMH 32
TeKyll W MpeaXoAeH NEPHOA, MPEBHIUABALM TBIDKUMHUTE CYMH 3a JApYrdH JaHbuM. Tekyumure AaHBYHM aKTHBH 32
TEKYLUUA M [PeAXOAHH NMEpPUOTN Ce OLEHABAT MO CYMaTa, KOATO Ce OouakBa fJa Oble BBL3CTAHOBEHA OT JaHBUHHTE
OpraHH fipy npujiaraHe Ha JaHb4HH CTaBKU W JAHDbYHM 3aKOHH, AEHCTBALLM WM OYaKBaHHU Ja BMA3AT B CHMA KbM Kpas
Ha OTUYETHUS NEPHOL.
Hanvunu 3a0vndicenusn

TekylnTe AaHBYHH 3aAb/DKEHHSA HA MPEANpPHUATHETO HE MPOW3THYAT OT AOTOBOPHH B3aHMOOTHOLUEHHS U He ce
knacuduumpat kato duHaHcOBU nacuiH. Te Brmousar:

TexyluaT AaHbK BBPXY AOXO0JA 3a TEKYLHs H NPEAXOAHHN NMEPUOAH CE NMPHU3HABA KaTO MAaCHB 10 CTEMEHTA, A0 KOATO He
€ TUIaTeH.

Texyluy 3aabMKeHUA 32 JaHbLUM CBINIACHO APYTH AaHbYHHU 3aKOHH,

TekyliuTe JaHBUHH MACHBH 32 TEKYIUMA ¥ MPEIXOAHH MEPHOAHM CE OLEHABAT MO CyMaTa, KOATO Ce ouaksa Aa Obae
njareHa Ha HaHBYHWTE OPraHW MpH TpUNaraHe Ha NAHBYHH CTABKM M JaHBYHU 3aKOHH, AEHCTBAIM KbM Kpas Ha
OTHETHUS MEPHON.

Omcpouenu OanvHHU GKMU6U 1 NACUBU

OTcpoyeHHTe AaHBYHM AKTHBH H NACHBH Ce NPU3HABAT 32 BPEMEHHH Pa3IHKH MEXAY AaHbUHATa OCHOBA HA aKTHBUTE H
MacHBUTE U TAXHATa OanaHcoBa CTOMHOCT KbM Kpas Ha OTYETHHA MEPHOA.

OTcpoyeH gaHbueH MAcHMB CE€ MPU3HABA 3a BCHUKM ABIDKMMHM B ObJELIM NEPHOAN CYMHM HAa JAHbLU, CBbP3aHH C
ofnaraemMu BpeMEHHH Pa3iiMKH.

OTcpoueH NaHb4eH aKTHB Ce MpU3HABa 3a BbH3CTAHOBUMHUTE B ObAELIM NEPHOAHM CYMH HA JaHbBUH, CBbP3aHH C
npUcnafally ce BpeMEHHH Pa3iMKH, NPEHOC Ha HEW3MON3BaHW AAHBYHHU 3arybu M KPEAMTH 10 CTEMEHTA, 10 KOATO €
BEpOATHO Aa ChLUECTBYBa obnaraema nevanba, cpeily KOATO Aa MOraT [a Ce HU3TON3BaT.

KbM Kpas Ha BCekH OTMETEH MEpHOA MpPEANpHUATHETO Npepasriexia HENPU3HATHTE OTCPOYMEHH NaHbLYHHM aKTHBH.
[MpennpuaTieTo Npu3HaBa HENMPH3HATHTE B NPEAXOJAEH MEPHOA OTCPOUEHHN JaHBYHH aKTHBHM A0 CTENEHTa, 10 KOATO ce

€ MosIBHN1a BEPOATHOCT 6baewiara obnaraema nevan6a aa No3eossABa Bb3CTAHOBABAHETO Ha OTCPOYECH JAHDBYEH aKTHB.
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OtcpoueHHTe AaHBYHH aKTHBU M MAaCHBH CE OLCHSABAT MO JaHBUHHUTE CTaBKH, KOMTO ce OvakBa Aa 6baaT B cuna 3a
nepHoaa, B KOHTO aKTHBBT Ce peaii3upa WK NMacHBBT Ce NOracH Bb3 OCHOBA Ha JAaHBUHHUTE CTaBKH, AEHCTBALIN KbM
Kpas Ha OTYETHHA NepHo.

OTcpoyeHHTe OaHBLHM Ce MPU3HABAT KaTo NMPUXOA MAW Pa3Xold M ce BKJIOUBAT B neyanbara unu 3arybarta 3a nepuona,
OCBEH JI0 CTEMEHTa, N0 KOATO NaHBbKBT BB3IHWKBA OT OMepauus UM chOuTHE, KOETO € MPU3HATO Mpe3 ChLUHA WIH
pasniueH NepHoa AUPEKTHO B coOCTBEHUA KanuTal.

Hanvk evpxy dobasenama cmoiinocm (/1C)

[MpuxoauTe, pazxoauTe M akTUBHTE ce npu3HaBaT HeTHO oT JJIC, ¢ u3KitoueHe Ha cityyauTe, KOraro:

- JC, Bb3HUKBALL NpY NOKYNKa Ha aKTHBH WM YCIYrH, HE € BL3CTAaHOBHM OT AaHBYHHMTE BNACTH, B KOHTO cnyuai
DaHbKBT Ce MpPH3IHABA KAaTO YacT OT LieHaTa Ha npuaoOMBaHe Ha aKTHBA WM KaTO 4acT OT CbOTBETHATa Pa3XxojHa
MO3HLIHA, KAKTO TOBA € MPHIOKHUMO; H

- B3EMaHHATA U 3ab/DKEHHATA, KOUTO ce oTYuTaT ¢ BrmoyeH JJC

Hetnata cyma na JIJIC, Bb3cTaHOBMMa OT WM IBDKMMa Ha JaHBYHHTE BAACTH, CE BKJIIOMBA B CTOHHOCTTAa Ha
B3EMaHHUATA HITH 3aBJDKEHUATA B OTUETa 32 (PMHAHCOBOTO CHCTOSHHE.

2.10. Toxoan Ha nepconana

KpaTkocpouHuTe NOXOOH Ha MepcoHana BKITIOYBAT Bb3HArpaxKaeH!s 3a 62 Xui.nis.

2.11. NMpoBu3un

IMpoBu3uuTe ca 3agb/KEHHs C HeonpedeneHa cpouHOCT WM cyMa. IlpoBMaum ce npu3HaBaT no MOBOA Ha
KOHCTPYKTUBHM M NPAaBHU 3a0b/KEHUS Bb3HHKHAMU B PE3YNITAT HA MUHAIU CHOUTUA CbracHO usnckBaHuaTa Ha MCC
37. IlpagHo 3aabmKeHKE € 3aAbJIKEHHE, KOETO NPOH3NH3a OT:

* IOTOBOP /CHIOpEN HErOBUTE H3PUYHU KIay3u U no nojpa3bupane/;

* 3aKOHOJATEJICTBO; UK

* ApyTo AEHCTBHE Ha 3aKOHa.

KOHCTpYKTHBHO 3aabkeHUE € 3aIbJKEHHE, KOETO NPOM3NHU3a OT AeHCTBHATa Ha NPEANPHATHETO, KOFaTo:

* Ha 0asaTa Ha yCTaHOBeHa TEHJEHLWA Ha NpPeAXOJHA MNpaKTHKAa, NMyONMKyBaHW MONMTHKH HAM JOCTAaTbYHO
cneundUYHO TEKYIIO TBbPACHHE NMpeINpHATHETO € MOoKa3alo Ha APYTH CTPaHH, Y€ € rOTOBO Ja NpHEME ONpeNe/ieHH
OTrOBOPHOCTH; H

* KaTo pe3ynTaT MPEANpPHUATHETO Ch3AaBa y OPYFHTE CTPaHW OMNpeJeNeHO OuYaKBaHe, Y€ LIE H3MDBJAHH Te3H
OTrOBOPHOCTH.

IpoBu3us ce npu3HaBa TOraBa, KOraro:

* [IpEANPUATUETO HMA HACTOSLIO 3ab/DKeHHE (IPaBHO WM KOHCTPYKTHBHO) KaTO PE3yJITaT OT MHHANH cbbuTus;

* UMa BEPOATHOCT 3a MoracsBaHe Ha 3afbJLKEHUETO Aa Gbae HeoOXOAHM MOTOK pecypcH, ChAbprkall HKOHOMHYECKH
non3u; 1

* MOke Aa Oble HanpaBeHa HaJiexHa OLEHKa Ha CTOHHOCTTA Ha 3a[bjKEHHETO.

AKO Te3 YCIOBHS He ca M3ITbJIHEHH, MPOBHU3HA He Ce NPU3HABa.

[TpoBu3suuTe ce npusHaBaT no Hal-noGpara NpubaKU3MTENHA OLIEHKA Ha PLKOBOACTBOTO Ha NPEANpPHUATHETO KbM Kpast Ha
OTHETHHA NEPHOA 3a pa3XOAMTe, HeoOXOAMMM 3a ypeKIaHe Ha HacTOALIOTO 3aiabiikeHWe. [IpusHatuTe CyMH Ha

MPOBH3HH CE€ NpepasrjiexKaaT KbM BCEKH Kpaﬁ Ha OTUYETEeH NEpPHoa M €€ NpEH3UUCAABAT C LeJ1 Ja Cc€ OTpa3Hn Haﬁ-n06paTa

TeKyHla OLUEHKa.
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2.12. CoberBen KanuTan
»~bearepuan Kapro Ekcnpec” AJl e cb3ganeHo KaTo aKUHOHEPHO APYXKECTBO. AKLHOHEpHTE OTrOBapsAT 3a
3agbIDKEHHATa Ha JPYXKECTBOTO A0 pa3Mepa Ha CBOETO aKLMOHEPHO yuyacTHe B KamuTana. JpyXecTBOTO OTHHTA
OCHOBHHSA CH KanuTall N0 HOMHHAlIHAa CTORHOCT Ha PErMCTPUPaHNTE B ChIA aKLMH.
KbM nartarta Ha yupensieaHe Ha [{pyeCTBOTO akLHOHepH ca ,, AnsaHc [TponbspTic” OO/l, nputexasaio 25 001 6pos
akuuu M ,,bpaiit CoatowrsHe” OO/, nputexxasaio 24 999 6pos akuuu. C mxupo ot 17.07.2013 r. ca npexsbpiieHn
10 000 6p. noumenHn Hanuuuu akuum ot ,Bpaiir Comowsuc” OO/ Ha Bnanumup Hukonos [dyxues u 14 999 6p.
NOMMEHHHU HAJIMYHH aKkUuK Ha ,,AaBaHc [Iponwsptic” OO/, c EMK 131159471.
KM 31.12.2016 r. akunoHepHOTO yuacTHe € KaKTo cneaBa:
»~Ansanc ITponsptic” OO — 40 000 6p. akuun — 80%
Bnaaumup Huxonos [yHues — 10 000 6p. akunu — 20%
CoriacHo M3UCKBaHUATA HA THProBCKUA 32KOH W YCTaBa APYIKECTBOTO € MUTBXKHO Aa (hopMHpa 1 3aKOHOB pe3epB "HhoHA
Pe3sepeeH" kato n3touHuuy Ha oHaa MoraT Aa Gnaar:
Hali-MaJiko eAHa feceTa OT neyan6ara, KOATO Ce OTAENs, JOKATO CPE/CTBaTa BbB (hJoHAa AOCTHIHAT ellHa JeceTa 4acT
OT KaluTana Wik no-rojiaiMa 4acT, o pelieHue Ha o6LoTo crbpaHie;
CpelcTBaTa, NoJy4eHH HaJ HOMHHANHATa CTORHOCT Ha aKUHUTE NPH M3JABAHETO UM (IIPEMHEH PE3EpB);
JpYrH M3TOMHHLH, MTPEABHICHH NO peleHne Ha ObwoTo crbpanue.
CobrnacHo M3nckBaHuATa Ha TBProBCKHA 3aKOH CpeAcTBaTa OT (hOHIAa MOraT Jia Ce M3MOJN3BAT CaMo 3a NMOoKpUBaHE Ha
roaxwHara 3aryf6a 4 Ha 3aryOu ot mpeaxoamu roauHu. Korato cpeacteara BbB (poHAA AOCTHUrHAT OMPEAENCHHS
MHHHManeH pa3Mep, CpPeACTBaTa Hajl Ta3H CyMa Morar Ja ObAaT M3MoNI3BaHH 3a yBeAHYaBaHe Ha Kanurana.
@UHAHCOB PE3YJITAT 34 TEKYIHs NepHoa
[IpeaAnpHATHETO NPHU3HABA BCHYKM €/IEMEHTH Ha MPUXOAMTE WM pazXoauTe Nnpes nepuona B nevanbara unu 3arybara,
oceeH ako aageH MC®O ue usuckea unu paspeiuaBa apyro. Hakou MC®O onpeaenar ofcroaTencrsa, npu KOHTO
NpeANpUATHETO NPU3HAaBa KOHKPETHH MO3HLUMH M3BBH neuanbdara niu 3arybata npes TEKyLIMA NEPHO.
HOpyru MC®O u3MckBaT MnM pa3peluasaT KOMIIOHEHTHTE Ha ApYr BceoOXBaTeH [0XOH, KOWTO OTroBapaAT Ha
nebuHuunsTa Ha OGLIMTE MOMOXKEHHS 32 PUXOU U Pa3Xxolu, fa 6bAaT H3KMOUYEHH OT nevanbara unu sarybara.
3a 2016 r. apyxecTBOTO OTYHTa NMeyanba B pazmep Ha 47 Xui.Jesa.
2.13. Tipuxoau
Tpuxon e OpyTeH NMOTOK OT WKOHOMHYECKHM TNOA3M Mpe3 MepHopda, Ch3lafieH B XoAa Ha obuuaifHata JeHHOCT Ha
NpeAnpUATHETO, KOraTo TE3M MOTOUM BOAAT AO YBeJH4aBaHe Ha cOOCTBEHMS KamMTan, pasfiMYHH OT YBENHYCHHATA,
CBBP3aHH C BHOCKHTE Ha aKLIHOHEpHTE.
[puxoaure B ApyKeCcTBOTO Ce MpU3HaBaT Ha Ga3a MpUHLMNA 33 HAYHCIABAHE M JIO CTENEHTA, A0 KOATO CTOMAaHCKHTE
M3roau ce NpuAoOUBAT OT APYKECTBOTO H ZOKOJIKOTO IPUXOAHTE MOTaT HAAEKAHO Aa CE H3MEPAT.
IMpeanpusTHeTo OTUMTA TEKYLIO NpUXoAnTe OT obuualiHaTa aefiHoCcT no BUOBeE AciiHOCTH. [IpuxoaunTe ce oueHaBaT no
CMpaBe/UIMBaTa CTOMHOCT HAa MNOJIyYEHOTO WAW MOANEXKALIOTO 3a [MOJy4aBaHe MNNallaHe WIU Bb3HArpaxAEHUE.
[Ipu3HaBaHETO HA MPUXOOHTE Ce M3BBPLUBA NPH CMa3BaHE HA MpHETAaTa CHETOBOAHA MOJSUTHKA 33 CbOTBETHUTE BHJIOBE
npUxoau:
Hpuxoou om ycnyzu
IMpuxoabT OT npodakGa Ha ycNyrd ce NMpU3HaBa KOraTo pe3yNTaThT OT €lHa CAenka MOXe Ja Ce OLEHH HaAeXIHO.

anXO}l’bT, CBBP3aH CBC CAENKara, Tp}IGBa [a ¢c¢€ MpHU3HaBa B 3aBUCHMMOCT OT €Tana Ha 3aBbpLICHOCT Ha CAE/IKaTa KbM
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Kpad Ha nepuoaa. Pe3ynTaTbT OT eqHa clieJika MOXeE J1a Ce OLEHH HafeXkIHO, KOraTo ca M3MbAHEHH BCHYKH CleABallH
YCJIOBHS;

* cymaTa Ha NpUXOAa Moxe Aa 6ble HAREeKIHO OLIEHEHA ;

* BEPOATHO MPEANPHATHETO Le HMa HKOHOMHYECKH TOJI3H, CBBP3aHH ChC CAENKATa;

* eTana Ha 3aBbpILEHOCT Ha CeAKaTa KbM Kpas Ha OTHETHHSA NMEepPHOA MOXe HaJleX JHO Na CE OLIEHH; H

* pa3XoJMTe, HAaNpaBeHH M0 CIENKaTa, KAKTO M Pa3XOAMTE 3a 3aBbpLUBAHE HA CleJIKaTa MOXE HaAeXKAHO ja Obaar
OLICHEHH;

[Tpuxoxnute ce oueHsBar Ha 6a3a CripaBe/MBaTa LieHA HA MPEJOCTABEHHTE YCNYIH, HETHO OT KOCBEHH AaHBUH (AaHBK
nobaBeHa CTOMHOCT) ¥ MpeNOCTaBeHH OTCTBIKM W pabaTH. MexOMHHWTE M aBAHCOBHUTE MIAILAHWA, HANpaBeHW OT
KJIMeHTUTE, OOMKHOBEHO HE OTPa3ABaT U3BbPLLUEHUTE YCIYTH.

Banymnu pasnuxu

BasnyTHuTe KypcOBH pasjIMKH OT MPOMSHA Ha BaTyTHU KYPCOBE, CBbP3aHH C MAapH4HH CPEACTBA, ThPrOBCKH B3EMaHHA H
3abJKEHUs, AEHOMUHHMPaHH B 4y)KAECTpaHHA BalyTa, Ce BKIIOYBAT B OTYETa 3a BCeOOXBATHMA AOXOJ, KOraTo
BB3HHKHAT, KaTO CE€ NPEACTaBAT:

- TlonokutenHKW BaNyTHH PasjiHKH Ce NPeNCTaBAT KbM cTaThs ,, Jpyau npuxoou om oeiinocmma"

- OTpuuaTenHH BanyTHH pazNHKH ce NMPeACTaBAT KbM cTaTHs |, Jdpyau pasxoou 3a deiinocmma"

Ipuxoou om nuxsu

[TpuxoauTe OT NUXBH Ce NPU3HABAT KAaTO CE U3MON3Ba METOAA Ha ediekTHBHATa nuxBa cbrinacHo MCC 39

1 ce NpeaCTaBAT KbM CTaTHs ,,ApYTH MPUXOAHM OT AeiHOCTTa",

[MpuxoabT ce npu3HaBa camo KOraTo MMa BEpPOATHOCT NPEANPHATHETO J1a NOAYYH HKOHOMHMUECKH M0M3H, CBBP3aHU CbC
caenkata. Korato Bb3HUKHE HECHI'YPHOCT OKONO chOMpaHeTo Ha CyMa, KOATO BedE € BKJIIOHMEHA B NpHXOAa,
HecbOHpaeMara cyMa WIH cyMaTta, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE MPU3HABA 3a pasxof, a He
3a KOpeKLHs Ha CyMaTa Ha TbpPBOHAYAIIHO NPH3HATHA NPUXOA.

2.14. Pa3xoamn

[IpennpHATHETO OTYMTA TEKYILO pasXoAMTe 3a AeHHOCTTa MO MKOHOMMYECKH ENEMEHTH W Cliel TOBAa OTHAcs Mo
(byHKUMOHANHO NpeAHa3HauyeHue ¢ uen GopMUpaHe pasMepa Ha pa3XxoJuTe MO HampasieHHs W AefiHocTH. Pasxonwu ce
NpH3HABAT, KOraTo Bb3HWKHE HaMalleHHe Ha ObIeLmTe MKOHOMHYECKH M3TO/IM, CBRbP3aHH C HamaneHHe Ha aKTHB MIIH
yBeJIHYeHHEe Ha MacHB, KOETO MOe Ja Oblie oLeHeHO HanexaHo. [Ipu3HaBaHeTO Ha pa3xOAMTeE 3a TEKYLUUA NEPHON ce
M3BBPIIBA TOTABA, KOraTO CE HAYMC/ABAT CHOTBETCTBALUMTE UM Npuxoau. Pa3xoa ce npusHasa He3abaBHO B OTYETA 32
BceoGXBAaTHUA NOXOA, KOraTo pa3XofbT He Ch3/aBa ObJelia MKOHOMHYECKA M3roJa MJIM KOrato M [0 CTENeHTa, A0
KoATO ObJellaTa HKOHOMHYECKA M3ro/la He OTrOBapsA Ha W3HCKBAHUATA MNY NpecTaHe Aa OTroBaps Ha M3MCKBAHMATA 32
npu3HaBaHe Ha aKTUB B OTHETa 3a (MHAHCOBOTO CBHCTOsHME. Pa3sxoamTe ce OTYMTAT Ha MNPUHUHMNA HA TEKYLLO
HAYHC/IABAHE U CHIIOCTABUMOCT C OTHETEHHUTe Npuxoau. OLeHABAT ce Mo CrpaBeAJIMBaTa CTOMHOCT Ha MAATEHOTO MM
NPEACTOALLO 32 MallaHe

Pa3sxopure 3a 6baeln nepHoan ce OTNAraT 3a Npu3HaBaHe KaTo TEKYL pa3Xoj 3a NnepHona, Npe3 KONTO A0roBopuTe 3a
KOMTO CE OTHACAT, Ce M3MbAHABAT.(PMHAHCOBHUTE Pa3XO[M Ce CbCTOAT OT JIMXBEHH Pa3xofH, BKJ. GaHKOBHM TaKCH U
IpYrH MpeKy pa3XoAH 10 KpeauTH, GUHaHCOB NUM3UHI U GAaHKOBM rapaHLUMH U C& MOCOYBAT B OTHETa 332 BCEOOXBATHHA

JI0XO0J1, KOraTo Bb3HHKHAT, HEKOMAIEHCHPAHO KbM CTaTHA “@UHAHCOBH pa3xoau”.
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2,15, KnmiouoBu npuGaH3INTEHH OLIEHKH W NPEAN0J0KeHHs ¢ BHCOKA HECHTYPHOCT, KOHTO 6Hxa nmaiu

onpeaesiuio 3HaveHHe NMPH NpHJaarade Ha CHE€TOBOAHATA MNOJIHTHKA

ﬂp)’)l(eCTBOTO H3BBpIIIBA anGﬂHBHTeHHH OLICHKH W MPEUEHKH 3a LUEIMTE Ha CYCTOBOAHOTO OTHUHUTAHE U ONOBECTABAHE,

KOWTO MOraT Aa ce€ pasnuvasar OT cbam‘uqecmrre pe3ynrarH. 3HauUMUTE CHETOBOJHH ﬂpHGJ’lHBHTCIIHH OLECHKH, NpH

KOUTO HMMa 3HAMHUTEJICH PUCK OT MnocleaBallld CbLIECTBEHA KOPEKLUHWA Ha 6anaHcoBuUTE CTOHHOCTH Ha AaKTHBUTE W

nacuBHTE, Ca AHUCKYTHPAHHU NO-A0ny:

HAanvyu evpxy doxooa

,[lpy;xechOTo € NaHBYECH C)’GCKT, nonajail noa KpUCAHMKLHKATA Ha NaHbYHATA aAMHHHUCTpaLHA. 3HauuTeNHA NpeLcHKa

e HeoOxoaumo na 6bae HanpapeHa 3a ONpeAeNaHETO HAa AaHDbYUHATA NPOBH3HA. C'bu.leCTB)’BaT MHQOXKECTBO OllepauHHt H

H34YUCNICHHUA, 38 KOUTO OKOHYATENHO OMNpEAe/ICHHA NJaHbK € HEYTOHHEH B HOpPManHUA XoA Ha aeiHocTra. ﬂp)’)KCCTBOTO

pH3HaBa IMacHBH 3a OYaKBaHH JAaHBYHH 3aABIDKCHHUA HA 6a3a Ha MpeELEHKAa HAa PbKOBOACTBOTO. KoraTto okoHuaTenHus

JaHDBYEH pE3ynaraT OT nogo6Hu cubutus e pa3fivtieH OT MbPBOHAYAIHO OTYETCHWTE CYMH, TE€3W Pa3jIMKH LUE HUMaAT

B/IMAHUE BbPXY KPAaTKOCPOUHUA NJAHDBK U MPOBH3WHUTE 32 OTCPOYECHH JaHbLUHW B NEpHOAA HA NAHBHHTE PEBU3HH.

2.16. (PHHAHCOBH HMHCTPYMEHTH M0 KATEropHH

CyeTOBOAHHUTE NONUTHKH 32 (bHHaHCOBH HHCTPYMEHTH Ca NMPHITOKEHH 3a HBGPOCHHTC no - noJy €eAMHHLHA

CrpykTypa Ha HMHAHCOBHTE aKTHBH M NacUBH KbM 31 IeKEMBpPH MO KaTEropuu:

DOUHAHCOBH AKTHBH cnopea oTvyeTa 3a

tt)llllchoBOTO CbCTOAHNE

THProBeku U APYry B3eMaHHs

[Tapuuun cpenctsa M EKBUBANEHTH

OBlIO AKTHBH

BGN'000
31 Jdexemspnu 2016 31 dexemspu 2015
Kpenuti i Kpeaurn u
B3EeMAHHA - B3eMaHuA -
HenepusaTnsun HenepusaTnsuu
Mapnuuun HHAHCOBH IMapuunn HHAHCOBH
2 ¢ O6meo . ® Obwo
cpeacTsa AKTHBH C cpeacTBa AKTHBM €
duKkcHpann waH duxcHpany uan
onpeaensemMn onpeaensieMu
naamanua naamannsg
670 670 771 771
84 84 43 43
84 670 772 43 771 814
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BGN'000

Toprosckn Tuproeeku u
TMoayuenn IMonyuenn
H ApYTH Ob6uwo apyru O6wo
3aemMu 3aeMH
3abJIKEHHS 3aAbJIKEHHA
TacuBu cnopea oT4eTa 33 GpuHAHCOBOTO
ChCTOSIHHE
3aabmkeHns KbM CBbP3aHH NPEeANpHATHA 111 111 110 110
[TonyueHu 3aeMu OT CBBbP3aHH NPEANPUATHA 45 45 42 42
TbproBckH U APYTH 3abIKEHUA 490 490 670 670
OBILO NACHBH 601 45 646 780 42 822

Jlpy*ecTBOTO HAMa NpaKTHKa a paGoTH ¢ NepUBaTUBHH HHCTPYMEHTH.

2.17. ¥YnpaBienue Ha (GHHAHCOBHA PHCK

B xona Ha obuyajiHaTa CH CTOMAaHCKA AEHHOCT APYXKECTBOTO MOxe Aa Gble M3N0XEHO Ha pasiHiHH (QUHAHCOBH
pHCKOBe, Haii-BaXKHWTE OT KOMTO €a: Ma3apeH pHCK (BKJIIOYBALL BANyTEH PHCK, PMCK OT MpOMsAHA Ha cripaseanlBara
CTOMHOCT M LIEHOBM DPHCK), KPEAWTEH DUCK, AMKBHAEH PUCK M PUCK Ha JIMXBEHO-0OBbP3aHM MapH4HH MOTOLH.
@DHHAHCOBHTE PUCKOBE TEKYLIO ce uaeHTUdUuUMpaT, W3MEPBaT H HaOMIOAABAT C MOMOLUTA HA PA3AMYHH KOHTPOJIHH
MEXaHHU3MH. YNpaBleHHETO Ha PUCKA CE OCBLUECTBABA TEKYLIO MOJ MPAKOTO PbKOBOACTBO Ha H3MTbJIHUTESIHHA
OWPEKTOp Ha APYKECTBOTO CHINACHO MONMWTHKATa, onpeaeneHa oT CbBeTa Ha OMPEKTOPMTE, KoitTo e pa3palGotun
OCHOBHMTE MPHHUUNHK HAa 0OUIOTO ynpaB/ieHHe Ha (pUHAHCOBMA pUCK, HA 6a3aTa Ha KOMTO ca pa3paboTEHH KOHKPETHHUTE
NpoUeaypH 3a YNpaBieHHE Ha OTHENHWTE CNEeUM(PUYHHM pPHCKOBE, KaTO BanyTeH, LICHOBH, AMXBEH, KPEOHTEH H
NTMKBHIEH.

IMazapen puck

a. Banymen puck

JIpyeCTBOTO OCBLIECTBsABA CBOMTE CIEIKH OCHOBHO Ha BBTpELIHUA na3ap. To He € W3NoKEHO Ha 3HAYUTENEH BalyTeH
PHCK, 3a10TO NOYTH BCHYKM HErOBH ONEpauMy U CAENKU ca ACHOMMHHPaHK B OBArapckH nesa W €Bpo, a NOCNEaHOTO €
¢ dhuKcHpaH Kypc CrpsaMo neBa Mo 3aKoH.

o.Lenoeu puck

LICHOBHAT pHCK ce OTHXKAECTBABA CbC 3aryba nopaiau HeBL3MOXKHOCTTA Aa Ce MpEeABHAM TPYAHO MOAJABALIOTO CE Ha
nporHosupaHe apuxesue Ha uexute. Crparerusara Ha JIpyxecTBoTO 3a GbAEWlO MUHMMHM3MPAHE HA LEHOBHA DHCK,
CEbp3aH C HEraTMBHW MPOMEHH B LEHWTEe € Ja Oble MOCTHrHAaTO 4pe3 MEepMOAMHEH aHaluu3 U oOchiknaHe Ha
JOrOBOPHUTE OTHOLLIEHHUA 3a Npepas3rekaaHe U aKTyaTu3MpaHe Ha LEHHTE CNPAMO NPOMEHHTE Ha nasapa.

8. Kpeoumen puck

KpenureH puck e OCHOBHO PHUCKBT, MPH KOMTO KIHEHTHTE Ha APYXKECTBOTO HAMA Aa ObAAT B CbCTOAHHE Aa W3MNATAT
u3LAI0 ¥ B 06HYaitHO NpEeABHAEHUTE CPOKOBE IBJDKUMHTE OT TAX CYMH 1O TbPrOBCKHTE B3EMaHHA.

)Ip)’)l(CCTBOTO HAMA KOHLICHTpaUHus Ha KpEOAWTCH PHCK, Thil Karo Mnpe3 OTYETHHUA NEPUOA HE OTHUHTA B3€MaHHA OT

KITHHETH.

18



2. JTukeuoen puck
JIMKBUIHUAT PUCK € PUCKDBT, NPH KOATO MpPeINpHATHETO Cpellia TPYAHOCTH Aa CMa3Ba 3aAbIXKEHHATA 10 OTHOLIEHHE Ha
(hHHAHCOBUTE MaCHBH, ypeXAaHH C HATMYHOCTH HITH ApYr (MHAHCOB aKTHB.
JlpyecTBOTO npoBeAa KOHCEpPBAaTHBHA MONMTHKA MO YNpaBleHWE Ha JIMKBHIHOCTTA, 4Ype3 KOATO MOCTOSHHO
noJnbpka ONTHMaNeH JIMKBHJIEH 3anac MapHyYHU cpelcTBa U A06pa cnocoGHOCT Ha (hHHaHCHpaHe Ha CTOMaHCKaTa CH
OefiHOCT.
YnpasJjieHHe HA KAHTAJOBHA PHCK
C ynpaBneHHeTO Ha KanuTana APYXKECTBOTO LeNM Aa Chb3JaBa W MOAABPXKA Bb3IMOXHOCTH TO Aa NpPOALIKH Aa
¢yHKUHOHMpa KaTO NefCTBAILO MpPEeANPUATHE U fAa OCHrypsABa CHOTBETHATA BB3BPBILAEMOCT HA HMHBECTHPAHHTE
CPE[CTBa Ha aKLHOHEPHTE, CTONAHCKH MO/I3K HA APYrHTE 3aHHTEPECOBaHH JMLA H YHYaCTHHUH B HErosus GusHec.
2.18. Yc/I0BHM 3abJIKEHHS H AHTMAKHMEHTH
YcnoBeH nacus e:
® Bb3IMOXHO 3aAbJDKEHHE, Bb3HUKHANO KaTO MOCMEACTBHE OT MUHAIH CHOMTHA M YMETO CBUIECTBYBAHE MOXe Ha Ce
MOTBBPAH CAMO OT HACTLIBAHETO WM HEHACTHIIBAHETO HA €HO MM NOBeYe HECHIYPHH Gbaelin CbOHUTHA, KOUTO HE
Morat aa 6baaT HanbIHO KOHTPOMUPAHHK OT MPEANPHATHETO; HITH
® HAaCTOALLO 3afblKEHHe, NPOU3TUYALLO OT MHHANH CHOUTHA, KOETO He € OHI0 NPU3HATO NOpaaH TOBA, Ue:
- He e BeposTHO na ce nosBH HEOOXOANMOCT OT H3XOASLLL [OTOK OT PECYPCH, ChABPKALIM HKOHOMHUECKH MONIZH
3a NoracsABaHe Ha 3aJbIKEHHETO; UIN
- CyMara Ha 3aIbJDKEHHETO He NMOJUTEXKH Ha OLeHsABaHe ¢ Heobxoaumara HaaexaHocT
® baHkoBM rapaHumu
= [lpenoctaBeHu Apyru obesneueHns
* Jlpyru
K®M 31.12.2016 r. apy*ecTBOTO HAMA NMOETH aHTAXKHMEHTH U YCIIOBHH 3abIKEHHS.,
2.19. OnoBecraBaHe HA CBBP3aHH JHLA
Io cmucbna na MCC 24 , buarepuan Kapro Excripec” AJl e cBbp3aHo nuue c:
»Ansauc [Iponspruc” OO — akunoHep, npurexasail §0% oT kanuTana Ha ApyXECTBOTO
- Bnagumup Hukonos [yHueB — akuuoHep, nputexasawl 20% OT kanutana Ha ApYXKECTBOTO, uieH Ha CbBeTa Ha
JHPEKTOPUTE
- Teopru [Terpos Jomycuues — [Ipencenaren Ha CbBeTa Ha AMPEKTOPHTE
- Bopuc Bacunes Baner — 3amecThuk - npeaceaaTen Ha CbBeTa Ha JIHPEKTOPUTE

Apyscecmea, wunenose na 'pynama:

AABAHC ITPOITEPTHC 001
HUVEPHARMA INTERNATIONAL B.V. Holland
HUVEPHARMA HOLDINGS B.V. Holland
XIOBEINPO/UKEKT EAJ

XIOBE®APMA EOO

BEHOBET AX

BIOVET MACEDONIA LTD Macedonia
HUVEPHARMA NV LTD Belgium
HUVEPHARMA INC LTD USA
HUVEPHARMA POLSKA LTD Poland
HUVEPHARMA (THAILAND) LTD Thailand
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HUVEPHARMA DO BRAZIL LTD Brazil
HUVEPHARMA SEA (PUNE) LTD India

ANC HAYVAN LTD Turkey

HUVEPHARMA SOUTH AFRICALTD  South Africa
HUVEPHARMA ITALIA S.r.l. Italy

BEM® I10PT EYPTAC EAZ

BM® TAI CBPBHC EOOJ

HEC MAPHTAHM 004

NBS SHIP SUPPLY LTD Turkey

ITOPT PEHJT 004

AJIBAHC HHXEHEPHHT Al

BEL] IOJIHA BELIOBHLA EOOJ
MOTOPHH)XEHEPHHT EOOJ

KEH ITH JLKH ITPOITBPTHC 004

ECTE ITPOMTBPTHC EO0A

PECTOPAHT ECTE EOOA

TBPIrOBCKH HEHTBP TPAKHA AL

HPA 92 EOOJ

TYPBOTEH 004

CTPOH HMITEKC-2005 EOOJ

HCKBP 3 EOOA

@YTBO/I PO MEJIHA 004

BATHA KBAPL A

KEH JUKH MAPHTAFIM ITAPTHBPC AJ

OBORISHTE NAVIGATION LTD MARSHALL ISLANDS
LUDOGORETS NAVIGATION LTD MARSHALL ISLANDS
SLAVYANKA MARITIME LTD MARSHALL ISLANDS
SREDNA GORA NAVIGATION LTD MARSHALL ISLANDS
VIDEN NAVIGATION LTD MARSHALL ISLANDS
CHUMERNA NAVIGATION LTD MARSHALL ISLANDS
OGRAJDEN NAVIGATION LTD MARSHALL ISLANDS
VOLA NAVIGATION LTD MARSHALL ISLANDS
VESLETS NAVIGATION LTD MARSHALL ISLANDS
KEH JUKH MAPHTAAM LUHITHHT A
ITAPAXOZICTBO BBJITAPCKH MOPCKH ®JIOT A/l
HENTYH MEHHHT EOOJ

BBSS LONDON CO LTD-UK

OVERSEAS T&T CO. LTD - UK

SAKAR MARITIME LTD-MALTA

DOLLY MARITIME LTD-MALTA

PLANA NAVIGATION LTD-MALTA

VOLA MARITIME LTD-MALTA

VELIKO TIRNOVO SHIPPING CO LTD-MALTA
PERSENK MARITIME LTD-MALTA

ROUSSE MARITIME LTD-MALTA
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PERELIK MARITIME LTD-MALTA

TRAPEZITZA MARITIME LTD-MALTA

BOGDAN MARITIME LTD-MALTA

KOM MARITIME LTD-MALTA

SOFIA SHIPPING LTD-MALTA

ALEXANDER MARITIME LTD-MARSHALL ISLANDS

GEORGI MARITIME LTD-MARSHALL ISLANDS
VARNA MARITIME LTD-MARSHALL ISLANDS
TRAPEZITZA MARITIME LTD-MARSHALL ISLANDS

PIRIN MARITIME LTD-MARSHALL ISLANDS
TZAREVETZ MARITIME LTD-MARSHALL ISLANDS
VERILA MARITIME LTD-MARSHALL ISLANDS

SOFIA MARITIME LTD-MARSHALL ISLANDS
PLOVDIV MARITIME LTD-MARSHALL ISLANDS
VITOSHA MARITIME LTD-MARSHALL ISLANDS
BALKAN NAVIGATION LTD-MARSHALL ISLANDS
OSOGOVO NAVIGATION LTD-MARSHALL ISLANDS
LYULIN MARITIME LTD-MARSHALL ISLANDS
BELASITZA MARITIME LTD-MARSHALL ISLANDS
RODOPI MARITIME LTD-MARSHALL ISLANDS
PERSENK MARITIME LTD-MARSHALL ISLANDS
NMB AIR LTD-MARSHALL ISLANDS

ROJEN MARITIME LTD-MARSHALL ISLANDS

RILA MARITIME LTD-MARSHALL ISLANDS
MUSALA MARITIME LTD-MARSHALL ISLANDS
RUEN MARITIME LTD-MARSHALL ISLANDS
MURGASH MARITIME LTD-MARSHALL ISLANDS
VEJEN MARITIME LTD-MARSHALL ISLANDS
SHIPKA MARITIME LTD-MARSHALL ISLANDS
BELMEKEN MARITIME LTD-MARSHALL ISLANDS
KAMENITZA MARITIME LTD-MARSHALL ISLANDS
KOZNITZA MARITIME LTD-MARSHALL ISLANDS
NAVIBULGAR DMCC-UNITED ARAB EMIRATES
LUDOGORETS MARITIME LTD-MARSHALL ISLANDS
OBORISHTE MARITIME LTD-MARSHALL ISLANDS
VIDEN MARITIME LTD-MARSHALL ISLANDS
SREDNA GORA MARITIME LTD-MARSHALL ISLANDS

HpyxecTBoTO MMa ClEAHHTE CAEAKH H OTKPHTH cajiia KbM CBbP3aHH JIMLA KAaKTO CJIEBA :
3amgb/okeHus 3a MosnyyeH KpaTkocpoueH 3aeM oT [Mopt Peiin OO/] B pasMep Ha 45 Xun.s.
3agbmienns 3a goctasky ot [Topt Peiin OO/ B pasmep Ha 102 xun.jB.

3annmkenus 3a gocraBkd ot Azasauc IMponsptic OO/JI B pazmep Ha 9 xun.ns.

Biemanus ot Ecre INponsptuc EOO/] B pasmep Ha | Xun.ns.

[Tonyuenu ycnyru ot IMopr Peiin OO/] 3a 256 x.nB.

IMonyuenn ycnyru ot Aasauc IMponbptuc OO/] 3al2 xun.ne. u Haemu 3a 10 xun.ne. ot Ecte Ilponsptic EOO/.
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2.20. KniouoB ynpasJjieHCKH NeEPCoOHaJ
Bu3narpaxneHusaTa Ha CbBeTa Ha aupekTopuTte 3a 2016 r. Bb3NM3aT Ha 62 Xun.js.
2.21. OnoBecTsiBaHe HA OAHTOPCKO Bb3HArpaxIeHHe

Cymara Ha JOrOBOPEHOTO Bh3HarpaxaeHHe 3a ofuT Ha [omgHiuHuA duHaHcoB oTHet ,bearepnan Kapro Excrpec” AJ]
322016 . e 3 500 ns.

2.22. Orver 32 NapHYHHS NOTOK
Jlpy’KecTBOTO € MpHeso MONHTHKA 33 OTUMTAHE M MPEACTABAHE HA NapUYHWTE NOTOLM MO NPEKUs METOA B OTHETA 3a
napu4HHUTe NoTouH. [lapHuHuTe NOTOUM ce kaacHpULMpAT KaTO NapHYHH MOTOLM OT:
* OnepatuBHa AefiHocT
* MuBecTHUHOHHA AeHHOCT
« ®uHaHcoBa AeftHOCT
KaTo WHBECTHUMOHHA AEHHOCT ce KnacH(PULMpaT MapH4YHH MOTOLUM, YMHTO pe3ynTaT € NpU3HABaHE B OTYETA 3a
(PMHAHCOBOTO CHCTOSHHE HA aKTHB.
2.23. Orver 3a NpoMeHNTE B COOCTBEHHA KAMUTAJ
Jlpy»ecTBOTO MpeACcTaBs OTYET 3a MPOMEHUTE B COOCTBEHHSA KamKTan, MoKa3pall:
* ofila cyMa Ha BceoOXBaTHHS JOXOJ 3a NEPHOAa;
* 33 BCEKH KOMITOHEHT Ha cOOCTBEHH KanuTal, edekTHTE OT NpHnaraHe ¢ obpaTHa cuna WK npeusuncnenue ¢ obparxa
cuna, npusHatu B ceorBercTBHE ¢ MCC §;
* 3a BCEKH KOMIOHEHT Ha coOCTBEHUA KamuTaj, M3paBHsABaHe Ha OamaHcoBaTa CTOHHOCT B Ha4yanoTO M B Kpas Ha
nepHoJa, KaTo ce OMOBECTABAT OTAEIHO NPOMEHHTE B pE3yTaT OT:
- neyan6ba unu 3aryba;
- BCAKA CTaTHsA Ha ApYr BceoOXBaTeH J0Xon;
- CHENKH CbC COOCTBEHHMLMTE B KA4ECTBOTO MM HAa COOCTBEHHMUHM, KaTo MOKa3Ba OTAENHO BHOCKHTE OT H
pasnpeneneHnATa KbM COOCTBEHULIMTE.
2.24. Cb6uTHA cliefl Kpasi HA OTYETHHSA MepHoA
CobuTHsA cnen Kpas Ha OTHETHHA MEpHOJ ca OHE3M ChOWTHA, KaKTO GNaronpuATHH, Taka H HEGNAaronpHATHH, KOUTO
BB3HUKBAT MEXKIY Kpasi Ha OTUETHHs TepHO/ W JaTarta, Ha KoATo (PHHAHCOBHTE OTHETH ca ofobpeHu 3a myOnuKysaHe.
PasrpanuyaBar ce 1Ba Buaa CrOUTHS:
* TaKKBa, KOMTO AOKa3BaT YCNOBHS, ChLUECTBYBATH KbM Kpas Ha OTYETHHA NEPHON /KOPUTHpaLul CbouTHS/
* TAKKHBA, KOMTO Ca MOKA3aTeHU 3a YCNOBHS, Bb3HHKHANM Cllell Kpas Ha OTHETHHSA NepUOJ /HEKOPHripaluy coouTHs/.
[Tpe3 oTueTHHA NEpPHOL He ca OTpa3eHH Koperupalun cGuTHA crnen narata Ha Ganauca B chotBetcTBne ¢ MCCI0. He
€a U3BECTHH HEKOPETHpPaLLX ChOMTHA NMOJUIeKALLH HA ONOBECTABAHE.
2.25. HoBM H H3IMeHeHH CTAHAAPTH H pa3ssicHeHHS
CueToBOAHUTE NOAWTHKH Ha JIpy:KECTBOTO ca MocneAOBaTENRHH C TE3U, MPHAAraHH Npe3 MPEAXOAHMA OTHETEH NEPHOA.
CrneaHuTe U3MEHEHUs B CTAHAAPTUTE ca Bb3npueTH oT | aHyapu 2016 r.:
Apyycecmeomo ce e 3ano3nano ¢ écuyky 00YynOMeHamu HO8U CMAHOAPMU, UIMEHERUA U PASACHEHUA, KOUmo ca
Ounu u30adeHu u 2u e 83e10 6NPEOBUO NPpU U320MEAHEMO HA MEKYH{ume QuUHAHCosU omyemil.
OHe3u cmanoapmu, npuIONCUMU KbM MEKyuume QGUHAHCO8H om4emu 3aCcA2ant camMo on0BeCMASaHUA KM max be3
moea Oa 600u 00 npeusHUCNIeHuA ¢ oOfpamua cuna, peKnacuuKkayuu u pempocneKmMUEHO Npeocmasane u
onogecmasane HA CYMU Ha eleMeHmu om (huHaHcogume omuemu Kakmo moea ce usuckea cwznacio MCC 8

»Ciemoeoona nonumuxa, HpOMEHU 8 cuemogoonume npuﬁnuaumennu OYECHKU U 2pelitKu 4
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H3uckeanua 3a dunancosama 2016 2., koumo umam oama na eausane ¢ cuna, npuema om CMCC 3a 200umnu
nepuoou, sanoueaiu na unu cneo 1 Anyapu 2016 2.u ca 6unu e3emu enpedeud npu us20mesne Ha HACMOAUA
Qunancoe omuem
Omuumane na npudobueane Ha yyacmua é cvemecmuu deitnocmu (Havenenua na MC®O 11)

/ H30a0enu na 6 maii 2014 2., npunoxcumu 3a 200UIHI nepuodu, 3anodeaiyl Ha uau caed | anyapu 2016 2.;
H3MeHeHHeTO BBBEXKJAa W3UCKBAaHETO KbM nNpuAoOHBallMA yvacTHe B CbBMECTHA JEHHOCT, B KOATO AEHHOCTTaA
npeactasnsBa 6uzHec (kakTto e onpeneneHo B MCDO 3 busHec kombuHaluy) aa npuaara CHETOBOJHHUTE MPHHLUMITH Ha
6nzHec kombunaunn B MCDO 3 u apyrn MC®DO, ¢ uskitoueHHe Ha Te3H MPUHLIMIK, KOMTO Ca B NPOTHBOpPEYHE C
Hacokute B MCPO 11

H3acnasane na donycmumume memoou 3a amopmusayus (usmenenuna na MCC 16 u MCC 38)

/ H30aden na 12 mair 2014 2. 3a 200uunu nepuodu, 3anousawyu Ha unu cied | anyapu 2016 2./

W3aMeHeHHeTO npeaocTaBs AOMBAHMTENHO PHKOBOACTBO IO OTHOLUEHWE HAa TOBa Kak cieiBa Aa O6bie u3uucnaBaHa
aMOpTH3aLMATA HA WMOTH, MAlUMHHU W CBOPBKEHWA U HeMaTepHanHM aKTHBH, KaTO M3ACHABA, Y€ HE Ce JOMycKa
OMpenensHEeTO Ha aMOPTH3aLMKTe Ha a3y, CBbp3aHH C reHepHPaHUTE NMPHXOIH.

3emedenue: nnododaiinu pacmenus (Hameneun na MCC 16 u MCC 41)

/H30adenu na 30 FOuu 2014 2., npunoxcumu 3a 200uwtHu nepuodu, sanoysauju Ha wiu cneo 1 Anyapu 2016 2./

Uamens MCC 16 ,imotn, mawuuHu u ceopbxkenus” u MCC 41 , 3emenenne”, 3a na:

BKIIOYM "Mnogonaiinu pacteHus" 8 obxsara Ha MCC 16 Bmecto B o6xBata Ha MCC 41

BbBEJE ONpeaeNeHHE Ha ,, o0 AaiHH pacTeHus "

MOSCHH, Ye MPORYKUHUATA OT MJIOAOAANHHN pacTeHHs ocTaBa B paMkuTe Ha o6xBata Ha MCC 41.

Memoo na cobcmeenun kanuman 6 unougudyanen punancoe omiem (Hamenenun ¢ MCC 27)

| H30aden na: 18 Aezyem 2014 / CMCC oama na enusane 6 cuna: ! Anyapu 2016 2.;

Usmens MCC 27 Hunuupyanud (pHUHAHCOBM OTHETH, 32 A2 MO3BOJAM MHBECTHLUMHTE B AbLIEPHH, CLBMECTHH H
acouMMpaHy npeanpusTHs no u3bop Aa 6bAAT OTHMTAHM MO METOAA HAa COOGCTBEHWA KamnMTan B MHAMBHAYAJHHUTE
(h1HaHCOBM OTHETH.

Huuyuamuea 3a onosecmagane (Hzrmenenua na MCC 1)

/H30aden: 18 dexemepu 2014 2., 6 cuna 3a 200uunu nepuodu, 3anousayu na wiu caeo 1 anyapu 2016/

H3MmeneHusta obxealar cienHure obNacTH W ca HAacOYEHH KbM oOnpefendHe Ha HHpopMauuaTa, koaTo Aa Gwae
OMOBECTEHA:

v/ CBILECTBEHOCT MK MPHUJIaraHe Ha W3UCKBAHUATA 3@ ONOBECTABaHE

v/ PasrbpHato npeacTaBsHe W OOeAHHEHKE Ha ONPeesIeHH CTaThH

v Tloapexda npu NpeacTaBAHETO Ha MOACHHUTENHUTE GENeKKH

v BrinouBaHe Ha MeXIWHHH cOOpOBE Ha NHLaTa Ha (PHHAHCOBUTE OTUYETH

v'TlpencrassiHe Ha Apyr BceoGXBaTeH AOXOA, Bb3HUKBALL NP OTYMTAHE HAa WHBECTHULHH, OTYETEHH B aCOUMUPAHH W/WIH

CbBMECTHO KOHTPOJIMpaHy NpeANnpUATUS N0 MeTola Ha coBCTBEeHUA KanHTan.
o HueecmuyuoHHu npednpuamus: npunazane Ha KoHconudayuonnomo uskniouenuemo (Hamenenua na MCPO 10,
MC®O 12 u MCC 28)
/ H30a0en: 18 doexemepu 2014 2., 6 cuna 3a 200uwHu nepuoou, 3anousaugu Ha unu cned | Huyapu 2016 /
Hamens MCPO 10 Konconupupanu ¢unancosu oruery, MCOO 12 OnopecTaBaHe Ha AAMOBHM YHacTHs B JApYyru
npeanpuatus ¥ MCC 28 MuBecTHUMH B acouMHpaHH M CbBMecTHU npeanpusatia (2011) , 3a na agpecupa sbrpocy,

Bb3HUKHAJIHU B KOHTEKCTa HAa NpujaraHe Ha KOHCOMUAAUHOHHOTO U3KKOUCHHE 34 HHBECTHLIMOHHH ApYiXKECTBa.
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e Toouwmnu nooobpenus yurxvn 2012-2014 / Hzoaden 25 cenmemepu 2014 /

[punoscumu 3a 200uuHy nepuoou, 3anoyeawju Ha wuni cned | Suyapu 2016 2.

Mariky yTOuHsABaILK NPOMEHH NPOMEHH B 4 cTaHIapTa:

MC®O 5 — npomenu 8 memoda Ha oceobooicoasane;

MC®O 7 — o6cnysxBalii JOroBOpH KaTo MHAMKALIMA 32 NPOABKABALLO YYACTHE B IPEXBBPJICH aKTHB,

MCC 19 - onpenesisHe Ha JUCKOHTOB MPOLEHT 3a 3ab/DKEHMATA 3a OX0AH Ha NepcoHaa Ciiea NEHCHOHHPAHE,

AN NI NN

MCC 34 - UzscHsBaHe Ha MOHATHETO "Apyraje B MEeXIHHHMA (MHAHCOB OTHeT" M W3MCKBAHE 3a Mpenparka oT
MEXIUHHUA PHHAHCOB OTYET
%  Cmandapmu u uzMenenus, u30adeHu KoM omuemunama damd, YUAmMo 0ama HA 6AU3AHE 8 CUIA € OMA0CeHa 3a
HeonpedeneHo épeMe unu Koumao HAMa oa Gvoam npuemu 3a ynompeda ¢ EC
o MC®O 14 Pascpousanus no pezynamophu deiiHocmu
/ H30a0en na 30 Anyapu 20142.; npunoxcum 3a nepuodu, 3anoueawju na | Anyapu 2016 .-
Hsama 0a 6v0e swv3npuem 3a uznonseane ¢ EC/
[TpunoxuM 3a ApYKeCTBa, KOUTO H3BBPLIBAT crielkHUUHN perynatopHu AefiHocty. [Ipepoctass ocsoboxaaBaHe npu
MbpBOHauaNHO npunaraHe Ha MC®O, no3ponsBaiikk Ha npunaraliyTe 3a MbPBH MLT Ja MPOABKAT Ja OTYUTAT
OTNOXEHO cajfa Mo CMETKH, MPOM3THYALUKW OT perysnaTopHH [AeHHOCTH KaTo H3MOM3BaT J[OCera npHJiaraHuTe
o61onpyUeTH CHETOBOAHH MPHHLIMITH.
o [Ipodasc6a unu anopm Ha akmueu Mexcoy UHEECMUMOp U ACOKUUPano/cvémMecmio opyncecmeo (Mimenenun ¢
MC®O 10 u MCC 28) I/ H3daoden na 11 Cenmemspu 2014 2./
Hamama na eauzane 6 cuna e onmnoxcena 3a Heonpedenero speme. Ipuemarnemo 3a npunazane 6 EC nonacmosujem e
CHpSIHO.
v/ U3MCKBA ITBJIHO NpH3HaBaHe BbB (PUHAHCOBUTE OTHYETH HAa WHBECTHTOpA Ha nevanbuTe W 3arybure, Bp3HWKBAWIK MpH
nponax6a WM anopT Ha aKTHEM, KOMTO NpeAcTaBnssar Gusnec (kakro e onpeneneHo B MC®O 3 Buskec komGuHaunu)
v/ M3HCKBa HaCTHYHO MpH3HaBaHEe Ha neyanGuTe W 3aryGuTe, KOraTo aKTUBHTE He MpeAcTaBasBaT GusHec, T.e. nevyanba
WK 3aryba ce npuH3HaBa caMo IO CTEMEeHTa Ha HECBBP3aHHTE ¢ HHBECTHTOPA YHACTHA B aCOUMHPAHOTO HIIH CHBMECTHO

NpeanpHATHE.

o

P Cmanoapmu u usMeHeHuA, KOUMo ca U30adeHu KbM omuemHama 0ama, Ho He Ca NPUNONCUMU 3a (punancosama
2016 2. u He ca sb3npuemu 3a pAHHO NPUIAZAHE OM OPYIHCECMEOMO

o [Ilpusnasane Ha omcpouenu daHvYHU aKmueu 3a Hepeanusupanu 3a2you (Himenenus na MCC 12)

H30aden na 19 Anyapu 2016 2. CMCC dama na eausane 6 cuna:l Anyapu 2017 2. Bce owe ne e evinpuem 3a

uznonzgare 6 EC

Hamena MCC 12 [lanbuu BEPXY A0X0/1a 32 H3ACHABAHE HA CIEOHMTE aCMeKTH:

HepeanusupaHu 3ary6y OT ABbArOBH HHCTPYMEHTH, OLEHABAHHU MO CIpaBelINBa CTOMHOCT H MO LeHa Ha npuaobusaHe

33 JaHbYHM LIESIM MOPKIAT PUCMAALla Ce BpeMEHHA pa3finka, He3aBUCHMO OT TOBA AANM AbPIKATENAT HA AbLITOBHA

MHCTPYMEHT OYaKBa Ja Bb3CTaHOBM GanaHcoBara CTOWHOCT Ha ABLAFOBMA HHCTPYMEHT upe3 npoaaxba unu upes

ynotpeba.

BanancoBara cTOMHOCT Ha aKTHB He OrpaHHyaBa OLEHKaTa Ha BeposATHUTe Obaelun obnaraemu nevyanou.

TMpubnusurenHure oueHkH Ha Obaemn obnaraemMyu nedyanbu MIKMIOYBAT JAHBYHHM OTHHCIEHHA, MPOMU3THYALLM OT

06paTHOT0 NposABJ/IEHNUE Ha obnaraemu BPEMECHHH PA3NIHKH.
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v TIpeanpHATHETO OLEHsBAa OTCPOYEH JAHBUEH aKTHB B KOMOMHaUMs ¢ APYrH OTCpoueHH AaHb4HM akTuBH. KoraTo
JaHBYHO 3aKOHOJATENICTBO OTPaHHYaBa H3MON3BAHETO HAa NAHBUHY 3aryOH, MPEANPHUATHETO CIEABA Aa OLEHH OTCPOUEH
JaHbYEH aKkTHB B koMOMHaLMA ¢ APYTH OTCPOUEHH NAaHBYHH aKTHBH OT ChLUMA BUL.

o  Huuyuamuea 3a onosecmasane (Himenenua na MCC 7)

I130a0en na 29 Anyapu 2016 2. CMCC oama na enusane ¢ cuna:l Huyapu 2017 2. Bce owe ne e éwv3npuem 3a
uznonseane 8 EC

M3uckBaHe 3a OMOBECTABAHHMSA, KOMTO AABaT BB3MOXKHOCT Ha NoTpeGuTenWTe Ha (PUHAHCOBHTE OTHETH Aa OLEHAT
NPOMEHHTE B MACHBHTE, NMPOM3THYALLK OT (MHAHCOBA HEHHOCT, BKJIIOYHTENHO NPOMEHH, MPOH3THYALLN OT NMapH4HH
MOTOLM W HEMApUYHH H3IMEHEHHS,

o Paszacuenun na MC®O 15 "Ilpuxodu no oozosopu c kiuenmu"

/H30aden na 12 Anpun 2016 2./ CMCC oama na enuzane 6 cuna:l Auyapu 2018 2.; Bce owje ne e ev3npuem 3a
usnonseane 6 EC

Hzmens ce MCDO [5” [Tpuxoaun no AOroBOpH ¢ KINHEHTH”, 33 [1a Ce U3ACHAT TPH acneKTa Ha cTaHaapTa (MaeHTHduuMpane

Ha 3a0bIDKEHHS 33 U3MbIHEHHE, CbOOpaXKeHUs, CBbP3aHH C MPHHLUMIAN - aredT W JHUEH3UpaHE), KaKTO M [a ce Aajar

HAKOHU NpexoAHH 06JieKYeHHs 3a MOAU(HLIMPAHH U NPUKIIOYEHH JOTOBOPH.

o Knacuguxayus u oyenxa na coenxu na 6azama na axyuu (Hamenenus na MC@O 2)

‘H30aden na 20 FOnu 2016 2.; Jamama na eénuzane 6 cuna Ha CMCC e | Anyapu 2018 2.; Bce ouje ne e 6v3npuem 3a

uznonsseane 8 EC

Hamens MC®@O 2 IMnawane Ha 6a3aTa Ha akuuu, 3a a pa3sficHU CTAHAApPTa MO OTHOLUEHME HA OTYMTAHETO HA CAEJKH C

nnawaHe Ha OGa3ara Ha akuMM, ypexIaHW C MAAPUYHM CPEACTBA, KOWTO BKJIOYBAT YCNOBHE 33 MH3MBJIHEHHE,

KnacuMKauMiATa Ha CAENKH C IUaliaHe Ha Ga3ara Ha aKUMM C XapaKTEPUCTHKH HAa HETHO ypexJaHe, W OTUMTAHETO Ha

MoanduKaLMK Ha CAenKH C MulallaHe Ha 6a3aTa Ha aKLMY OT TaKUBa, YPexIaHH C MapHYHH CPEACTBA Ha TAKHBA, yPeXxIaHH

4pe3 eMUCHS Ha MHCTPYMEHTH Ha coOCTBEHMS KanuTail.

e [punazane na MC®O 9 ,,@unancosu uncmpymenmu” ¢ MCQO 4 , 3acmpaxosamennu oozosopu” (Hamenenus na

MC®O 4) ued:

/H30ao0en na 12 Cenmemepu 2016 2.; Bce ouje ne e 6v3npuem 3a uznoassane ¢ EC/

Hamens MC®DO 4 3acrpaxoBaTesHH AOroBOpH, 3a Aa MpPEAOCTaBM [ABE OMUMH Ha MPEANpPUATHATE, KOUTO H3Jasar

3aCTpaxoBaTe/IHK IOrOBOpH, nonagaiy B o6xsara Ha MC®O 4

o MC®O 15 IIpuxoou no dozoeopu c knuenwmu /F3oaoen na 28 Mair 2014 2./

Hama 3a enuzare @ cuna 3a nepuodu, 3anoysaiyu va unu cneo 1 Anyapu 2018 2.
CraHpapThT BBBEXIA €AMHEH MoJieN, 6a3upaH Ha NeT CTBIKH, MPUIIOKHUM 332 BCHUKH JOTOBOPH C KITHEHTH.
[TeTTe CTBNKHM ca KaKTO CneABa:
v Wnenruduunpane Ha 10roBopa ¢ KIHEHTa;
HnenTuduumnpaHe Ha 3aIbKeHUATA 32 U3MBJIHEHHE 110 AOTOBOPA;

v

v Onpenenﬂﬂe Ha Bb3HarpaxXacHHUETO OT CACNKATA,

v PMHPCHCIDIHC Ha Bb3HATPAXACHHUETO Ha CACKATa MEXAY OTACIHUTE 3aABbIXKCHHUA 32 H3ITBJITHEHHE,
v

an3HaBaHC Ha NPUXOOH NpPH YAOBJIETBOPABAHE Ha 3aABJIXKEHHUATA 3a U3ITBITHEHHE.
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HswmnoueHue npapar:
v Jlusuru
v 3acrpaxoBaTesHH AOFOBOPH
v (DHHAHCOBH HHCTPYMEHTH
v Onpeneneny HenapHuHH GapTepHH CHEJKH
e MC®O 9 ®unancosu uncmpymenmu (2014) /If30aden na 25 Onu 2014 2.; Jamama na eénuzane 6 cuna va CMCC e |
Anyapu 2018 2.; Bce ouge e e ev3npuem 3a usnonszeare ¢ EC
duHanuznpata Bepcus Ha MCDO 9, koATO 3aMeHsI MHOXKECTBOTO MOJENH 3a KNacH(HKalLKA M OUeHKa Ha (QUHAHCOBH
aktiBH B MCC 39 u BpBexna MoJien, KOfTO ChAbpKa caMO TPH KaTeropHH Ha knacuukallka: aMOpPTH3WpaHa CTOHHOCT,
crnpaBeAnyBa croiiHoct npe3 mnevanGara unu 3aryGaTa M cnpaBeAnuBa CTOHHOCT mpe3 Apyrus BceobxBaTeH noxon (3a
1306HpaeMH HHBECTHLIMY B IBLIFOBUTE HHCTPYMEHTH)
e MC®O 16 Tuzunz
/H30a0en na 13 Auyapu 2016 2.; Jamama na enuzane ¢ cuna na CMCC e 1 Anyapu 2019 2.; Bce owje ne e gv3npuem 3a
uznonseane 6 EC
MC®O 16 ytouHsBa kak OpeanpusTHe, oTuyuTawo cbriacio MCOO cnensa aa npu3HaBa, OUEHABA, MpPEACTaBs W
OMOBECTABA NW3UHT. CTaHAApTHLT BbBEXKAA €AHHEH CUETOBOEH MOJEN 3@ OTYHTAHE Ha JIM3HUHI MpPH JIM3HHrOMNoy4aTens,
M3UCKBALl JIN3UHIOMONYYATENAT A3 MPU3HAaBa aKTHBM M MAcHMBH MO BCHYKM JIM3UHIOBH JOTOBOPH, OCBEH B CIIyHaMTe,
KOTaTO CPOKBT Ha JIM3HHIOBHA A0OroBop e 12 Meceua WM no-Manko uax 6a30BHs aKTHB € C HUCKa CTOMHOCT.
CHeTOBOAHOTO TpPETHpaHE MpH JIH3MHTOAATENNTE TNpOAbKaBa fAa Obae nomobHO Ha cerauwlHaTa MNpakTHKA - T.€.
JIM3MHTOAATENNTE MPOABLIKABAT Aa KNacH(pHLUMpaT TU3MHra KaTo (MHAHCOB W ONEPaTHBEH JIM3HHT.
* KPMC®O 22 Coenku 8 uyxcoecmpanHa eaiyma u npedgapumento 6vnazpaicoenue
/ Hama na usdasane: 8 oexemepu 2016; Ipunoxcum 3a 200uHu omyemuu nepuodu, sanousaufu Ha unu cned 1 anyapu
2018 2. Bce owye He e 00obpeno 3a uznonseare ¢ EU/
Pa3scHeHHeTO pasrnex/ia cieNkH B Uy IecTpaHHa BaayTa MITH YaCTH OT CHEJIKH, NPH KOWTO:
v/ € Ha JluLe Bb3HArpaXKAeHHE, KOETO € AEHOMHHNPAHO HIIK OLEHEHO B YyXKAECTPaHHA BalyTa;
v IpEeAnpHATHETO NPU3HABA ABAHCOB aKTUB WM MACHB M0 OTCPOUEH MPUXOA BbB BPb3Ka C TOBA Bb3HArPAXAECHHUE, NPEaH
NpU3HABAHETO Ha CbOTBETHUA AKTUB, PasXOAH WIH MPHXOAH; H
v/ aBaHCOBHUAT aKTMB MJ/IM MACHB [0 OTCPOYEHH MPUXOAH € HEMapHueH
* IIpexevpnane na uneecmuyuonnu umomu (Hamenenua na MCC 40)
/ dama na uzdasane: 8 dexemepu 2016; B cuna 3a 200uwnu nepuodu, sanoyeawu Ha wtu cned 01 Anyapu 2018
Bce ouje ne e 0006pen 3a ynompeba e EC.
H3mens naparpad 57, 3a ma nocouw, 4ye NMpeAnpUATHETO TPAOBa Ja NPEXBBPAA WMOT KbM, HIH OT, HHBECTHLIHOHEH
MMOT, KOTaTo M CaMO KOTaTO ChLUECTBYBaT AOKA3aTeNCTBa 3a NpomsHa B ynoTpebarta. [IpomsHata B ymotpebarta
Bb3HHKBA, AKO HMOTHT OTTOBaps WIIM MpecTaHe Ja OTroBaps, Ha ONpeAesieHHEeTO 3a HHBECTHLIMOHEH UMOT. [TpoMsHa B
HaMepeHHATa Ha PBKOBOACTBOTO 3a M3NON3BaHE HA AalleH HMOT camo no cebe cH He MpeACTaBAABa AOKA3aTENCTBO 33
npoMsHa B ynoTpebara.
e Toouwnu nodobpenus yurxon 2014-2016
/ [lama na uzdasane: 8 dexemepu 2016; Bce owe ne e ev3npuem 3a ynompeba ¢ EC /
IpaBu npoMeHn B CNeHHUTE CTAaHOAPTH:
v MC®O 1 - HatpuBa KpaTkoCpOuHOTO ocBoGoxaaBaHe OT u3ucKBanuaTa Ha naparpadu E3-E7 na MC®O 1, zaworo

TEC BCYE ca 06Cﬂy7KHIlPI npeaHasHavyeHaTta e,

27



v MC®O 12 - ussacHasa ofxBaTa Ha CTaHIapTa, KaTo CE M0COYBA, Y M3MUCKBAHMATA 32 OMNOBECTABAHE B CTAHAAPTa, C
u3kiloueHue Ha Tesu B naparpagu 510-516, ce npunarar 3a yyacTHATa Ha NPEANpPHATHETO, MocoueHH B naparpad 5,
KOMTO ca KnacHpHLUMpaHN KaTo AbpKaHK 3a npoaax6a, KaTo AbPXKaHU 3a pa3npeleneHHe UK KaTo NMpeyCTaHOBEHH
neiiHocTH B cboTBeTcTBHE ¢ MC®O 5 Herexyiuu akTuBH, AbpaaHy 3a npoaax6a u npeycTaHOBEHH JeHOCTH;

v MCC 28 - nosicHsBa, 4Ye KOraTo MHBECTHLMA B aCOUMMPAHO WIH CHBMECTHO MpPEANpPUATHE € OAbpXKaHa OT
NpEANpPHATHE, KOETO € OPraH13alua 3a PUCKOB KanuTan, UAK ApYro NpeanpHaTHe, OTrOBApALIO HAa TAKHBA KPHTEPHH,
TO MOXe€ Aa u3bepe oueHsBaHe Ha Ta3H HHBECTHLIMA N0 CNpaseyiMBa CTOMHOCT B nevanbara unu 3ary6ara (onuuns Ha
crnpaseAnuBaTa cToiiHocT), B choTBeTcTBHE ¢ naparpad 18 Ha MCC 28. INpenu peBususTa onuuATa 3a cripaseAnrBaTa

CTOIHOCT ce ABABalle H3KIoueHue ot obxsara Ha MCC 28.
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BB ILEPIHAH KAPFO EKCIIPEC AL - 31.12.2016

ITPH/IO/KEHHA KBM I'OJHLITHHA PHHAHCOB OTYET KbM 31.12.2016 T'OJHHA

3. IOACHHTE/IHH BEJTEXKKH KbM OTYETA 34 PHHAHCOBOTO CHCTOAHHE

3.01 UMoTH, MALIIHHH H CHOPbKEHHS

BGN'000
KommoTbpHa Odmc Obuwo
TEXHHKA oGopyBase

01.01.2015

OTt4eTHA cTofiocT 1 10 11

AMopTi3auus - n n

BanancoBa croiinocT 1 9 10
AMOpTH3ALNS 32 NepHOaa (2) ()
BanaxcoBa croiinoct B Kpas 1 7 8
31.12.2015

OT4eTHA cTOlHOCT 1 10 11

AMopTizauus - 3) 3

BajauncoBa cToiinocT 1 7 8
01.01.2016

OTueTHa cTofiHOCT 1 10 11

AMopTH3auns - 3) 3)

Banancosa croiinocT 1 7 8
AMODTH3ALHSA 32 epHoaa 1)) (1) (2)
Banaucosa cToiinocr B kpas - 6 6
31.12.2016

OTueTna croiiHOCT 1 10 11

AmopTH3auua 1) ) (5)

BanancoBa cToiinoct - 6 6
3.02 AKTHBH 0 OTCPOYEHH AAHBLH

BGN'000

31 Hdexemppu 2016

31 Hexemspu 2015

Jaubk

Heusnsiatenu aoxoan Ha (l)HSM‘iCCKH Jua

O6u10 aKTHBH N0 OTCPOYEHH AAHBLH

AKTHBH 110 OTCPOYEHH JAHBILH

1

1

1
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LBATERHAH KAPLEO ERCITPEC AZL-31.12.20116

3.03 B3zemaHus oT cBbp3aHH NpeANPUATHS

BGN'000
31 Hdexemspu 2016 31 Hexemspu 2015
Jpy#ecrso AaHcyn O6uo Agancn O6uwo
ECTE IMPOITEPTHUC EOC[ 1 1 1 1
B3EMAHHWA OT CBLP3AHU NNPEATIPUATHA 1 1 1 1
3.04 TuproBckH B3eMaHHUA
BGN'000
31 Hdexemspn 2016 31 dexemspu 2015
B3emanus ot Banancosa BaemaHus ot Banancosa
KoutparenTtn O6esueHka O6esuenka E
KNUEHTH croiinoct KJIHEHTH cToiiHoCT
BieMaHus OT KJIHEHTH
PYA Bsarapus EOOJ 280 280 293 293
CKM I'pyn EAL} 347 347 386 386
Jlykoitn Bunrapus EOOL 8 8 8 8
3MBl Al 29 29 42 42
O6u10 B3ICMAHHA OT KJHEHTH 664 - 664 729 - 729
THPITOBCKH B3EMAHHA 664 729
THProBeKH B3IeMAHNS 10 BHIAOBE BALYTH
BGN'000
31 dexemspn 2016 31 Jdexemspu 2015
Bua Baayra BGN BGN'000 BGN BGN'000
BGN 663,981 664 729,162 729
TbPITOBCKH B3EMAHHSA 10 BHIOBE BAJIYTH 663,981 664 729,162 729

BB3pacToBa CTPYKTYpa HA BIEMAHHATA

BGN'000
31 Nexemspn 31 [lexemspu
2016 2018

Basancosa croiinocr
10 30 auu 664 729
BB3PACTOBA CTPYKTYPA HA B3EMAHUSTA 664 729
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b ILEPHAH KAPIO EKCITPEC A -31.12.2016

3.05 Apyru B3eMaHusi

BGN'000
31 Hekemspu 2016 31 dexemspu 2015
B3emanns Ob6e3uenka Banaul Gens B3emauna O6e3uenka Bana“ncona
cToitHOCT cToitnocT
JAHBYHH B3EMAHHSA 6 - 6 2 - 2
KopnopatuseH paHbk - 2 2
JUIC 3a BL3cTaHOBsABaHE 6 6 -
JAPYI'H B3EMAHUA - - - 40 - 40
JlocTaBuHUM 10 aBaHCH - 40 40
JAPYT'H B3EMAHHUSA 6 - 6 42 - 42
3.06 Ilapu ¥ napu4YHH EKBHUBAJICHTH
BGN'000
31 Hdexemspu 2016 31 Hexemspu 2015
Croiinocr . CroiiHocT "
Bun BanyTa panyTa '000 BGN'000 sanyTa 000 BGN'000
Iapuuun cpeacrsa B Gpoit 1 1
Kaca B nesose BGN 1 1 1 1
INapuunu cpeacTBa B Pa3sMIaliaTeIHH CMETKH 83 42
PasnnamarenHa cMeTKa B 1€BOBE 83 42
MAPH M TAPHYHU EKBHBAJIEHTH 84 43
3.07 3aabiKeHHst KbM CBbP3aHH NpeaNpPHUATHS
BGN'000
31 Mexemspn 2016 31 HOexemspn 2015
CBbp3aH NpeANPHATHA peacCmetny Mokynkn  O6uwo LT lMokynku  O6wmo
3aeMH 3aeMH
TTOPT PENJI QO/1 45 102 147 42 96 138
AIIBAHC [TPOITBPTUC OO/ 9 9 14 14
3AIBDKEHUSA KbM CBLP3AHU NPENTIPUATUSE 45 111 156 42 110 152
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3.08 ToproBekH 3aabJKEHHUsI

KontparenTn

bbb AFEPHAH KAPLEQ EKCIIPEC A - 31.12.2016

BGN'000

31 dexemppu 2016 31 Hdexemspn 2015

3aABJIKEHHR KbM A0CTABUHUH

Jlu bu Llenkep Peiin Buarapus EOOJ] 189 239
BXK AQl 185 141
Cumnnam OOJ1 100 196
CB Conua EOO/JT 9 28
Bynmapker Peitn Kapro EOO/1 7 3
06mo 3axbJIZKEHHA KbM 20CTABYHIH 490 607
TbPTOBCKH 3AXBJIKEHUA 490 607
Tuproseky 3aQbAKEHHSA 110 BAJYTH
BGN'000
31 Jdexemspu 2016 31 lexemspu 2015
Buna Banyra BGN BGN'000 BGN BGN'000
BGN 490,023 490 606,533 607
TbPIOBCKH 3ATbJIDKEHUSA 11O BAJIYTH 490,023 490 606,533 607
Bu3pactoBa CTPYKTYpa HA 3aABbJIKEHHATA
BGN'000

Baahancosa croiinocr
1o 30 guu

BB3PACTOBA CTPYKTYPA HA 3AABJDKEHHUATA

31 JexemBpu 2016 31 Jdexemspn 2015

490
490

607
607

3.09 3agbikeHHA KbM OCHUTYPHTEHH NpeanpUATHSI

(DoHA neHCHK

31 Jlexemspu 2016

BGN'000
31 lexemspu 2015

3AOBJIKEHNA KbM OCHI'YPHUTEJIHH NPEANIPHATHSA

3.10 Janb4HH 3a0B/KEHHSA

Janbuu BbpXy noxona

JAHBYHHU 3AABJIKEHHA

31 Oexemspu 2016

BGN'000
31 dexemspu 2015
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3.11 OcHoBeH KanuTan

EbITEPHAH KAPLO EKCIIPEC A0 -31.12.20106

31 lexemBpu 2016

31 Jlexemspu 2015

Homunanua  Ocosen Homumanua ~ Ocvosen
AT AT cTofi KAMUTAN KbM A TG KonuTan KbM
{Lionep & OHOCT 31 Hdexemspu XuH HO 31 Nexemspu
BGN 2016 BGN 2015

AJIBAHC IMPOITLPTHC OO 40,000 1.00 40 40,000 1.00 40

BJIAJUMHP IYHYEB 10,000 1.00 10 10,000 1.00 10

OCHOBEH KATIIUTAJI 50,000 50 50,000 50
3.12 Hepa3snpeaeneHa nevyan6a

BGN'o0g
31 Nexemspu 2016 31 Odekemspu 2015
i Hepasnpenenena  Henoxpura 06w Hepasnpenenena  Henokpura
sceobxsaren paspea i Hepasnpenenena sceoGxsaten Lyl P Hepasnpeaenexa
nevanba Munanu  3ary6a MuHaH nevanfa muHanu 3aryba MuHanu
[0X0A 33 ne4anba JI0X0A 38 e ol . nevan6a
neproaa ol " nepuoas P P

Hauanuo cango 41 5 (38) 8 5 - (38) 33
TMpenyuncieno nauamio canao 41 5 38) 8 5 - (38) 33)
Pesynrar npean o6naraue 52 52 46 46
Pa3xon 3a TeKyw AGHBK (5) (5) 2) @)
OrcpoyeHn AaHbUH - - 3) 3)
Paixon 1a naunk 5 - - (5) %) - & )
TMewanGa 3a nepnona 47 - - 47 41 5 . 41
Q6w BceobxmaTens noxon 47 - - 47 41 5 . 41
TewanGu /3aryGn/ oTHECEHH KBM MHHANH
nepHoan [C3)] 41 - - (5) 5 - -
HEPA3IMPE/IEJIEHA TIEYAJIBA 47 46 (38) 55 41 5 (38) 8
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ii'l;."ll'l:'l’l_l. {H RKAPLOERCHPEC N - 31.12.2016

4. IOACHHTE/THH BEJIEJKKH KbM OTYETA 34 BCEOBXBATHHA 10X0/1

4.01 Hpuxoaun

BGN'00G
2016 2015
Banancopa o Banancosa -
CEBECTOHMHOCT CEBECTOHHOCT
PUXOH OO HE e craftnocT :gqyl;’gA NPUXOMAM m""mu'f CebecroftiocT HA :gﬂ;'gr\
Al MPOJAXKEHTE s Salls MPOJAKEHTE
CTOKH CTOKH
Croxn - R . - N 2 (2) - (2)
Yeayrn 3,527 L 3.377) 3377 150 3,658 - (3,514) (3.514) 144
OBLIO 3,527 - 3,377) (3,377) 150 3,660 (2) (3,514) (3,516) 144
4.02 CebecToiinocT Ha npoaax6uTe
BGN'00O
2016 2015
Crokn Venyru  OBLLO Croku  Yenyrn  OBIHO
Pa3xoan 3a BLHLIHR yCAYTH - 3,372 3,372 - 3,508 3,508
Tpancrnopr - 3,355 3,355 - 3,490 3,490
Hpyrn - 17 17 - 18 18
Jpyru pa3xonn - s 5 - 6 6
Komanauposku - 5 5 - 6 6
PA3XOAH MO HKOHOMHUYECKHU EJIEMEHTH - 3,377 3,377 - 3,514 3,514
BanancoBa cTOliHOCT Ha NPoOAAJeNit CTOKH - - - 2 - 2
CEBECTOMHOCT HA NPOJAXBEHUTE 3,377 3,377 2 3,514 3,516




BBILEPIHAH KAPEO EKCIIPEC A -

4.03 AAMUHHCTPAaTHBHH pa3xoaH

31.12.20106

BGN'000
2016 2015
Pa3xonm 3a BLHUIHH YCAYTH 26 25
CueroBoacTBo # Oaur 16 15
Haemn 10 10
Pasxoau 3a aMOpTH3AUHN 2 2
AMOpTH3aUMA Ha ALATOTPaiiHH MaTEpHANHH aKTHBH 2 2
Pa3xoan 3a 3anaatTi 62 62
Bn3Harpaxaenus 62 62
Pa3xoan 3a ocHryposgn 6 6
CounanHo oCHrypsBaHe Ha Bb3HarpaxaeHus 6 4
3apaBHH OCHTYPOBKH - 2
AAMHUHHCTPATHBHHU PA3XOJIH 96 95
4.04 ®uHaHCcOBH pa3xoan
BGN'000
2016 2015
Pa3zxoan 3a IHXBH B T.4. 2 2
Jluxsu na cevp3anu npednpusmus 2 2
TOPT PEHJ1 00 2 2
OHUHAHCOBH PA3XOHU 2 2
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LbALEPHAIL KAPEQ EKCHPEC )

1-31.12.2016

4.05 Pasxon 3a JaHBUH

BGN'O0O

2016 2015
KopnopatieeH 1anbk (5) 5)
PA3XO/1 3A IAHBIH (5) (5)

OCHOBHHTE KOMITOHEHTH Ha Pa3xoAa 3a ( MPHXOA OT) AaHbK BLPXY AOXOAMTE 3a rofuHara, Apukmoysama Ha 31 Jdexemspu 2016 ru 2015 r prmousat

Omuem 3a doxodume

BGN'000
2016 2015
Paixon 3a Tekylll AAKBK (5) @
OrcpoteH AaHLK BbPXY AOXOAMTE ,CBBbP3aH ¢ BLIHHKBAHETO M 06paTHOTO
NPOABJIEHHE HA BPEMEHHH PasTHKH - 3)
Pa3ixon 3a AaHBLK BLPXY A0OXOANTE, OTHETEH B OTHETA 33 ZOX0ANTE (5) (5)
Pasgnenue mexcoy paixooa 3a 0anvK u cuemosoonama neyanoa,
YMHONCERA NO NPUNOHCUMaAmMa OaHYHA CMABKA
BGN000
2016 2015
O6uwo npuxoan 3,527 3,660
Ob6uwo pa3xoauu 3,475 3,614
CYETOBOJIEH PE3YNTAT NNPEAU JAHBUU 52 46
Pa3xon 3a naHbK BLPXY JOXOAHTE M0 NPUACKHMATA CTABKA 32 KOPIIOPATHBEH
ZaHBLK Ha KoMnaHuaTa-mafika oT 10%(2015r:10%) (5) (5)
OTcpoueHH 1aHBLK BBPXY Aoxona - (3)
Pa3xos 3a 1aHBK BLPXY A0XOAHTE N0 eeKTHBHA NIHBYHA CTABKA (5) (2)
EdexTiBHA AaHBLYHA CTABKA 9.62% 4.35%

Omcpouenu 0anvyu 8upxy 00xooa

OTYET 3A
OTYET 3A PHHAHCOBOTO CbCTOAHHE BCEOBXBATHHS IOXOJ1
BGN'000
31 fexemspn 31 Hexemspu 31 [lexemspu
2016 2015 2014 il e
Henannatenn noxoau Ha GUIMUECKH NHLA 1 1 3 - (2)
Hanbunn 3arybu - ! - (n
OG0 AKTHBH NO OTCPOHEHH AAHBUK 1 1 4 - 3)
AKTHBH MO OTCPO4EHH JAHLUMN 1 1 4
Ipuxon or (Pa3xox 3a) oTcpouenn aanbui - 3
Pasnenue na omcpouenume oanvynu akmueu/nacusu
BGN'000
2016 2015
Hawuanno canao kbm 01 anyapu 1 4
[Mpuxon or (Pa3xoa 3a) RaHbK BBPXY LOXOAHTE, OTHETEH B OTHETA 32 AOXOAHTE - 3)
Kpaiiso canno 1 1




bbATEPHAH KAPIO ERKCHPEC AL -31.12.2016

4.06 Ieyan6a Ha akLKUs 32 NEPHO]A OT NPOABJIKABALIY AeifHOCTH

2016 2015
Cpenen 6poit akunn 50,000 50,000
Meuan6a 3a neprona oT NPOABMABALIH ASHHOCTH BGN'000 47 41
Teuan6a Ha AKUHA 38 HEpPOAa OT NPOALJIKABALLY AeiiHOCTH BGN 1 1
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bLALEPHAH KAPFO EKCIIPEC AT - 31122010,

Pasxozm N0 HKOHOMHYECKH €JIEMEHTH
BGN'0N0
2016

Pazxoass 1o SIKOHOMHYECKH eNeMEHTH HA

"pn""- TH
Hansmenosanue
O6mo
Cedecmoimocm na Aduunucmpamuanu
npodaxcaume pazxodu
Pa3xozu 3a BLHIHK YCITYTH 3,398 3,372 26
Pa3xozi 3a aMOpTH3aUHH 2 - 2
Avopmusais Ka OnI0mpaing MAMEPUATIY AKINUBH 2 - 2
Pa3xomw 3a sarnath 62 - 62
Buinacpaxcoenus 62 - 62
Pasxonu 3a ocuryposku 6 - 6
Conuanno ocuzypagane na avnazpaxcoenus 6 - 6
Jpyrs pasxoan 5 5 1l
O6mo pasxoan no Ki ™ 3,473 3,377 96
OBIIO 3,473 3,377 96
BGN'000
2015
Pn'lxom' no HKOHOMIMECKH eNIEMEHTH Ha
"?IIITI. i1 T™™H
Haumenonanne
O6wo
Cedecmoiumacm na Admunucmpamugun
npodaxcatime pasxoou

Paaxo 38 BRHILHM YCTyTH 3,533 3,508 25
Pasxoay 38 aMOPTH3OLIHK 2 - 2
Avopmusains na dwizompait 7 2 - 2
Pa3xoz 3a 3aniaty 62 - 62
Buanazpaxoenus 62 - 62
Pa3xo/ 38 OCHTYDOBKH 6 - 6
Cotuanno ocuzypagane Ha 8b3HUZPUNCOEHIB 4 o 4
Jlpyra pasxoam 6 6 -
Obuto paxoas no recKH ™ 3,609 3,514 95
Banancosa CTORHOCT Ha MPOAAJCHH CTOKH 2 2
OBLIO 3,611 3,516 95




JIOKJIAJI HA CHbBETA HA IUPEKTOPUTE
3A YIIPABJIEHUETO U JEMHOCTTA HA
+BBJITEPUAH KAPI'O EKCITPEC” AJI 3A 2016 r.

Tozu ooxnao e uzeomeen na 10.03.2017 2. cvenacuo un. 39 om 3akona 3a cuemogoocmeomo
u un. 247 om Tvp2o6ckus 3aKoH.

1. IlpeacraBsiHe Ha AeiiHocTTa Ha ,,buarepuan Kapro Excnpec” AJl

“bearepuan Kapro Excrpec” A]l e pnucaHno B THproBckusi perucTbp Npu AreHLHUs 110
BIMCBaHUATA KbM MunHcTepcTBo Ha npaBochauero ¢ EMK 202380286. [lpyxecTBoTO € CBhC
ceflalIMILe U afpec Ha ynpasiesue B rp. Codus, paiton ,,13rpes”, yiu. ,,Huxonait Xaiitos” Ne 3A.

Perucrpupanust xanuran Ha “beiarepuan Kapro Excnpec” AJl (ApyxecTBOTO) € B pasmep
Ha 50 000 (metmecer xunsanu) jepa, pasnpeneieH B 50 000 (nertnecer xusinu) 6pos oOMKHOBEHH,
MOUMEHHH aKIU¥ ¢ HOMHHAIHA CTOMHOCT 1 (€AMH) JieB BCsIKA eIHa.

Ksm 31.12.2016 r. akunoHepu B JIpyKecTBOTO ca:

- ,,AnsaHc IIpombptuc” OO/], rp. Codus, npurexasamo 40 000 (ueTHpuaeceT XHIsaH)
Opos akuuu, npencrasisasamy 80 % ot kanutana Ha “bearepuan Kapro Excnpec” AJl;

- Bnagumup HukxomoB [lynueB, nputexaBam 10 000 (mecer xunsou) Opost akuuu,
npencraisBamy 20 % ot kanuTtana Ha “benrepuan Kapro Excrpec” AJT;

“bearepuad Kapro Excnpec” AJl uma ciemHus npeaMmer Ha jeiiHocT: M3BwpiBaHe Ha
ENE30IbTHA IPEBO3M HAa TOBapW B CTpaHaTa M 4yxOMHa, HaeéMaHe Ha JIOKOMOTHBHA TATa M
BarOHM 3a HU3BBPIIBAHE Ha )JKEJIE30IBTHH IPEBO3HM HA TOBapH, NOAAPHKKA M PEMOHT Ha
JIOKOMOTHBH W BaroHH, THPrOBCKO IIPEIACTABHTEICTBO M IOCPEAHHYECTBO, KOMHCHOHHH,
CIEIULIHOHHN W TIPEBO3HH CHEJIKH, CKIAJOBH CAENKH, KAaKTO M BCSKaKbB BUJA APYTH CHEJKH,
He3abpaHeHH ChC 3aKOH, KOWUTO 1O npeleHka Ha ChBeTa Ha AUPEKTOPUTE ca MM 6uxa OMIH OT
non3a 3a JlpyxecTBoTo.

2. PesyaraTtu u puHAHCOBO cheTOSIHME Ha ,,Bbiarepnan Kapro Excnpec” AJ{

TIpes 2016 r. “Buarepuan Kapro Excnpec” AJl peanusupa Hpuxoad OT HpoaaxOu B
pasmep Ha 3 527 xui. 5B. ¥ oTyKTa OGpyTHA nevyanba B pasMep Ha 150 xun. nB. HeTHUAT QuHAHCOB
pe3ynaTar 3a roauHaTa e nevanba B pasMep Ha 47 xui.JiB. HeTHHTE akTHBM Ha JPYXXECTBOTO KbM
31.12.2016 r. Bp3nu3ar Ha 105 xun.as.

AHanu3bT Ha (PUHAHCOBHTE MOKAa3aTeNM HA APYKECTBOTO MOKa3Ba CTabHIHO (MHAHCOBO
CBhCTOSIHHE W YBEJIMYECHHE, MaKap U JieKo, B HETHaTa nedanba Ha JpYXECTBOTO M MOKa3aTeNIUTE 3a
peHTabMIIHOCT.



Hoxnan Ha CbBeTa Ha AUPEKTOPHUTE 3a YIpaBAeHUETO U AeiiHocTTa Ha . Buarepuan Kapro Excnpec” AJl3a 2016 T.

OcHoBHHTE (I)HHaHCOBH TMMOKAa3aTe/IM 3a OTUCTHATA K IIpEAXOoAHA I'OJJWHA Ca KAKTO CJIeaBa:

2016r. 2015 r.
Koed. Ha peHTaOMIIHOCT HA IPUXOAUTE 0.013 0.011
Koed. Ha peHTabuinHoCcT Ha cobcTBeHus kanutan 0.448 0.707
Koed. Ha peHTaOHIHOCT Ha aKTUBHTE 0.062 0.050
Koe¢. Ha edexTUBHOCT Ha pazxoauTe 1.044 1.041
Koed. Ha 061ma THKBHIHOCT 1.149 1.064
Koed. Ha 6pp3a nukBUIHOCT 15274/ 1.120
Koed. Ha abcomoTHa NTUKBHAHOCT 0.128 0.056

3. BakHu cbOMTHS, HACTBIHUJIHU cJie]l Kpasi HA 0TYeTHATa roAHHA
Cnen xpast Ha OTHYETHaTa rOJ{HA 0 HACTOSIIIKSA MOMEHT HE Ca HaCTBIIMJIM BaXKHU CHOUTHS.
4. HayuHou3scjiegoBaTe/CKa H pa3BoiiHa JeliHoCcT

ITpes 2016 r. “bearepman Kapro Excmnpec” AJl He € OCBIIECTBSBAIO HAay4dHO-
U3CIIE0BaTeNICKa U pa3BOHHA NEHHOCT.

S. Haauuue Ha KJIOHOBE Ha JPYKeCTBOTO

“bearepuan Kapro Excrpec” AJl HsMa pa3sKpHTH KJIOHOBE M IOJEJEHHMs B CTpaHaTa W
yyxOuHa.

6. Bn3narpaxkaeHus Ha wieHoBeTe Ha CbBera Ha aupexropute npe3 2016 r.
JpyxecTBOTO MMa €IHOCTENIEHHa CHCTEMa Ha YIpPaBJIEHHE U C€ IpPEACTaBisiBa OT

tpuwieHeH CoBeT Ha aupektopute. [Ipe3 2016 r. Ha uneHoBere Ha ChbBETa Ha AUPEKTOPUTE Ha
“benrepuan Kapro Excripec” AJ] ca nony4yusiu ciefHUTE OpYTHH Bb3HArpaXacHUs:

ChbBeT Ha HPEKTOPUTE JTbKHOCT BpyrHo
Bb3HArpakieHne

Bnanumup Hukomnos [lynues M3nbiaauTENeH AUPEKTOD 43 440 ns.

I'eopru Ilerpos lomycures [pencenaren va CI] 9 360 ns.

bopuc Bacunes banes 3am. [Ipencenaren na CJI 9 360 .

7. Yyactusm Ha wieHoBere Ha CbBera Ha AMpeKkTopHTe Ha ,Bbarepuan Kapro
Excnpec” A/l B apyru apyxecrBa kbm 31.12.2016 r.

Bnadoumup Huxonos /[ynuyes He mnpuTexasa aklUH U [IsJIOBE B JPYTH JAPYKECTBA M HE
y4JacTBa B yIIpaBUTEIHUTE OpraHy Ha JPYTH APY’KECTBa.

TI'eopzu Ilempoe [Jomycuues nputexasa 5 050 (met XHISOH U METAECET) APYXECTBEHH
asna, npencrapiassamu 50 % ot peructpupanus kanutan Ha “AxpaHc Ilpomsptuc” OO/, rp.
Codus v e Ypasuten Ha aApyxecTBoTo; [IpuTexasa cpio taka 50 (meTaecer) IpyKeCTBEHH Asia,
npexacrasissamy 50 % OT perucTpupaHus xanuTan Ha ,,bpaiit CemomsHc” OO/, rp. Codus,
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Hoknan Ha CbBeTa HAa AMPEKTOPUTE 33 YNpasJieHHETO W AeliHocTTa Ha . buarepuan Kapro Excnpec” AJl3a 2016 r.

kakTo ¥ 50 (metnecer) 6post OOMKHOBEHH MOMMEHHH aKLMH C MpaBo Ha riac, npeacrapiassamy 50
% oT perucTpupaHus kamutan Ha ,,EBpomna [lapk JusenonmbHT” AJl, rp. Codus; 3amMecTHHK-
npenacenaren e Ha HagsopHus ceBeT Ha ,,[lapaxoactBo bearapcku mopcku ¢uot” AJl, rp. Bapha;
Wsnenautenen aupextop e Ha ,,bBM® Ilopt Byprac* EAJl, rp. Byprac; Ilpeacenaren e Ha CoBeta
Ha JUPEKTOpHTE Ha ,,I'bproscky neHThp Tpakus” AJl, rp. [lnoBaus; 3amecTHUK-NIpeAceAaTEN € HA
CobBera Ha aupexktopuTe Ha ,,Ansanc HMumypwsHc CwmowmrsHe Bpoxep” AJl, rp. Codus u
nputexasa 50 % oT peructpupanus kanutain Ha [{pyxectBoro; YnpaButen € Ha ,.Kei [Tu [xu
[Iponspruc® OO/, rp. Codus.

Bopuc Bacunes banee e Viznbnuutenen aupekrop Ha ,,EBpona Ilapk JlusenonmMeHT” AL,
rp. Codus; Usnenuurtenen aupektop e Ha ,bankankap Cpeneu” AJl, rp. Codus; Ynpasuten e Ha
cnepnute apyxectBa: ,,Ecte Ilponspruc” EOO/, rp. Codus, ,,EBpona [lapk Codus” EOO/,
rp. Codwus. M3nbaHuTeneH aupekTop e Ha ,,AaBaHc Wmxenepunr” AJl, rp. Codus. [Tpoxypuct e
Ha ,,bM® Ilopt Byprac” EA]], rp. Byprac.

8. Undopmanus 3a npugoduTHTE, NPUTEKABAHUTE M MPEXBBPJICHUTE OT YWIEHOBETE
Ha C/l akuuu Ha [IpyxecrBoTo npe3 2016 r.

[Mpe3 2013 r. Bnagumup Huxonor J{ynueB e npunodun u xbM 31.12.2016 r. nputexasa
10 000 (mecer xumnsmu) 6pos akuuu, mpeacrasissau 20 % ot xanutana Ha “bearepuan Kapro
Excrmipec” AL

Ocrananute uneHoBe Ha CrBeTa Ha qupekTopute Ha “bearepuan Kapro Excnpec” AJl He
HPUTEXABAT, HUTO ca MPUAOOHBAIIN MM MPEXBBPJISIM akuuu Ha JlpyxectBoTo mpe3 2016 r.

9. IIpaBa Ha u4jieHoBere Ha CbBera Ha JAHPEKTOPHTe [a NPHAOOMBAT AKIHH H
obsnraunu Ha J{pyxecTBOTO

[IpaBara Ha wieHoBere Ha ChBeTa Ha QUPEKTOPUTE Ja NpUAOOUBAT akuuH U oOaMraluy Ha
“benrepuan Kapro Excnpec” A/l ca onpeneneHu OT AeiicTBaiquTe HOPMaTUBHU aKTOBE M Y CTaBa
Ha J[pyxecTBOTO.

10. Jorosopu no 4. 240 6 ot TeproBekus 3aKkoH, ckarouenn npes 2016 r.
Ipes 2016 r. unenosete Ha ChBeTa Ha aupekropute Ha “brarepuan Kapro Excnpec” A/l

WK CBBP3aHU C TAX JIHLA HE Ca CKIHOYBAIIN JOT'OBOPH C )_Ipy)KGCTBOTO, KOHUTO Oa HU3JIN3aT U3BBH
obuyaiiHaTa MYy JEHHOCT MM CBHIIECTBEHO J1a CE OTKJIOHSABAT OT INa3apHUTE yCJIOBHA.




