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CbIbPXAHUE:

FOAWMILEH JOKIAL 3A AEMHOCTTA U IEKNAPALIMA 3A KCPMOPATUBHO YMPABNEHUE 3A 2021 T
AOKNAA HA HESABUCUMUWUTE OJUTOPW
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OTYET 3A NMPOMEHWTE B COBCTBEHMA KAMWTAN 3A TOAWHATA, TIPUKIMIOYBALLA HA 31
OEKEMBPW 2021T.,

MNOACHEHMA KbM dPUHAHCOBUA OTYET
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HOKJIH,I[’BT € H3TOTBEH B CHOTBETCTBHE C T'Bpl"OBCKPIH 3aK0H, 3aK0OHa 32 CUETOBOACTBOTO H
Konekca za 3aCTpaxoBaHETO,

(DyHaHCOBHMAT Pe3yNTaT U PUHAHCOBOTO CHCTOSIHME Ha IPYXKECTBOTO 2 NPEJICTABCHH B
CHOTBETCTBHE ¢ H3HCKBAHMATA HA MMOA3aKOHOBUTE HOPMATHBHH AOKYMEHTH, KacaernH
3aCTpaxOBaTENHKTE [PYKecTBa, H3AaneHH oT Komucuata 3a ®uxancos Hagsop

16 mapt 2022 rognna



1. Obwa unpopmayun

»31 Espousnc — XKupor” EAJ] e gact ot Esponnc Mumypsrc I'pyn oT Havanoro Ha 2014 1.,

»3H Espomnc — Xusor” EAJ] (mapmaaso mo-Hatarex ,JlpyxectsoTo“ wmm ,,Erpommc
XKuBo1") € eaUHCTBEHOTO JKHBOTO3ACTPAaxXOBAaTeNHO APYKECTRO B rpynaTa Ha EWI.
To nocTapa Ha ITBPBO MACTO HOBEPHETO M IMPoheCHOHANHOTO 06CIyKBaHE, XAKTO H cTabuIH
M 2JICKBAaTHA 3aCTPaXOBaTE/HA 3aIIMTA HA CBOMTE KineHTH. OCHOBEH KaHAl 3a JUCTPHOYIMS
Ha 3aCTPaxXOBaTe/HH NIPOAYKTH € Upe3 NapTHHPaHe ¢ QUHAHCOBH MHCTATYLIMH H OCHUTYpABAHE
Ha CHTYPHOCT Ha TION3BATENUTE HA KPEAMTHH IPOAYKTH. [pY>KECTBOTO € OTBOPEHO KBM
PasBUTHETO M BHEJAPABAHETO HA WHOBATHBHM TIIOAXONH 3a INO-e(beKTHBHO ¥ YHoOHO
o0cry:xBaHe Ha CBOHTE KIIHEHTH.

2. Ilpezneo na deiinocmma

2.1 Ocnosnume sudose oeiinocmu na ,,Eepounc Kusom*™ u zeozpagpcxume obnacmu,
8 Koumo onepupa

»EBponHc XXuBoT“ € nMIEH3MpaH 3acTpaxoBaTel, ChIIacHo Pemenue Ha Komucua 3a
¢punancor Haazop Ne 1601-3K3/12.12.2007 r. , KaTo OChINECTEBABA XHBOTO3ACTPAXOBATEHA
HeHHOCT M M NpeAnara H CKIOYBA 3aCTPAXOBATENHH JOTOBOPH NO CIIEJHHTE BHIOBE
3aCTPAXOBKM H 32 CIICTHUTE 3aCTPaxOBATEITHHA PHCKORBE:

(1)  3actpaxoska "JKusot" W peHTa;
(2)  JKeuurGeHa M JeTCKa 3aCTPaxOBKa;
(3)  3acrpaxopka (40T, CBEP3AHA ¢ HHBECTHUHOHEH (GOH;

(4y  JombhiHuTenHa 3acTpaxoBKa.

Kem 31.12.2021 r. ,Empomnc Xusor” omepupa caMo Ha TepuTOpHsATa Ha PemyGauxa
Bearapus, kato uMa Moy9eHO pa3peleHUE 32 U3BBPIIBAHE HA ACHHOCT H Ha TEPHTOPHATA Ha
©paniyis, Uranus n PyMmpHEA upes npasoTo Ha cBoGO2 Ha IIPEOCTABSHE HA YCIYTH.

J{pyK€CTBOTO HAMa PErucTHpPAaHA KIOHOBA MpPEXKa.

2.2.Dunancosu pezyamamu

KmouosuTe noxasatenn 3a gpuHaHCOBOTO CheTOAHME 3a 2021 r. MoraT fAa 6Baar o606menn
KAKTO CJIeABa:

* Ilpemuen mpuxon ot 8,550 xmn. nepa wmm ¢ 120 % no - BHcok or To3w 3a 2020
TOJMHA, XOUTO € B pa3sMep Ha 3,870 xui. neBa. VBemnueHueTo ce JIBDKH OCHOBHO Ha
TOBHIICHHE J€TIa HA PYIIOBUTE PHCKOBH 3aCTPAXOBKH Ha KPeAMTOIIONYYATENM C A5
OT NpeMuiiHuA npuxon 86 %.



s VannaTeHu NpeTCHIMH ¢ pa3xojH 32 ypekdaue 3a 2021 r. s pasmep Ha 1,742xun
neBa, HapacTeare cupamo 2020 r. — 1,081 xua.aesa, X0€T0 ¢€ OBHKH HA HACTHITMIINTE
MATYPHTETH 10 W3THYAINH LBITOCPOUHH CIIECTCBHH TIONHIH, KAKTO H HapacTBaHe HA
Ha NJIAINAHHEA B pe3yNITaT Ha 3abonsasanns oT Covidl9.

e Pasxomy 3a xomucuor 2021 r. — 5,862 xmnnesa., or TAX 5,855 Xun nesa ca no
rpYTIOBH PHCKOBM 3acTpaxoBkw, 2020 r . — 2,040 xun. nesa. HapactaHeTo ce JABDKA
OCHOBHO Ha IOBHINEHME B JieNa HA T[PYNOBHTC DHCKOBH 3aCTPaXxOBKM Ha
KPeAUTOMOMyYaTenH.

¢ Koeduupment Ha metumocT (,20

» Kogeumenr Ha obma mukeagHOCT -3,39

»  KoedurmeHt Ha Gsp3a THKBHAHOCT -3,30

»  KoedunuenT Ha GpUHAHCOBA aBTOHOMHOCT -0,69

»  KoeduipenTa Ha 3aJUThKHANOCT- 1,43

2.2.1 Pasxoau

JleraiinHa cIpaBKa 3a ONEPATHBHHTE PazxOZy € NPEACTABEHA - CNIEAHATA Ta0HILA:

Hamenenue
Jlannn 3a Janan npo:elrm
2021 3a 2020
Pa3zxoan

Cyma Cyma

nepa neBa
1 PazxolH 3a KOMHCHOHH ¥ VJACTHE B PE3yiTaTa 5,862,060 2,040,272 187,31
2 Jpyru akpH3anyOHHH PazXOnu 779 19,502 {96,01Y%
3 Pasxopad 3a Bh3HATPAXKACHMS Ha NIEPCOHAN2 386,046 341,972 13.77%
4 Pazxoam 3a OcUrypoBKHU 75,581 60,725 24.46%
5 Pasxozm 3a BeHIIHHK yenyrn 411,262 353,943 16,19%
6 Pazxonu 3a amopTH3aLud 125,697 08,244 27,94%
B 7.4 pasxon# 3a aMOPTH3ALM HA AKTEBY ¢ TIPABO HA 53,655 53,655 0.00%

TMOJISBAHE

7 Pasxoju 3a MaTepHaid 10,398 10,532 (1,27)%



Himenenne

Hannu 3a HManau npm:anni
2021 3a 2020
Pasxoau

Cyma Cyma

neBa neBa
8 Jipyrd, BKIMOYHTENHO 00E3MEHKY HA B3eMaHHs 172,236 188,083 {8,43)%
1lenvpany anMHEUCTPATHBHHA PA3XOJH NI JIOTORODH 34 (202,265) (72,877) 178,08%

CE3ACTPAXOBAHE

O6mo 5,844,40¢ 3,040,396  125,11%

YBE/IHYCHACTO Ha ONMEPaTHBHMTE PasXoAM €€ NB/DKM OCHOBHO HAa PBCTA B M3ILIAaTEHHTE
KOMHCHOHHH HA NOCPESAHHLH, NOpaay yeeNddenHs obeM OT HpoAaxOH Ha 3aCTpaxoBKH Ha
Kpeaprononydarend. [enbT Ha pazxouTe 3a KOMHCHOH B OOIIMTE OMEPATHRHH PasxofM ©
csOTBETHO 2021 - 85%, 2020 - 67%

ANMUHHCTPaTHBHATE Pa3xoiu ca HapacHAH ¢ 12 %, B cparenme ¢ 2020 r. BB BpB3Ka cbe
CKJIIOYECH aHEKC KBbM AOTOBOPH 3a ChH3aCTpaxoraHe, JIpyKecTBOTO € NPeXBBPIMIO Ha CBOHTE
CH3ACTPAXOBATENN aJIMHHHCTPATHBHK pa3sXeaM B pasmep Ha 202 xwr ne. (2020 r.: 73 xmn.
1B.)

2.2.2 Peayarar

B Tabimuara mo-aony ca MpeIcTaBEHM NpUXOIHMTE, PasXOXHTE M (PUHAHCOBHA pesynrar (B
neBa);

2021 2020

BpyTHa 3anucaHa nmpeMus 8,549,801 3,870,033
IlpoMaHa B IpeHOC-NpeMUIHUA pe3eps, (260,066) (230,586}
BpyTHa cnedeseHa npemMust 8,289,735 3,639,447
OTCTBIICHA NIPE3aCTPaXoBaTeHa NPeMUA (153,265) (198,383)
Han Ha TIPE3ACcTPaXOBATE/INTE B NPOMAHATA Ha NPEHOC- (11,967) 1,609
IIpeMHITHIA pe3epr

HeTHa cnevyenena npemns 8,124,503 3,442,673
Joxon o NUXEH N0 HHBECTHIUN 400.060 138,470
Hpyr#a onepaTHBHH NPUXOaM 99 411

O6m npuxoj oT 3acTpaxoBaHe 8,524,662 3,581,554



HannaTeHn mMeTH-HETO

IlpomsAHa B pe3epsa 32 NPEACTOALIA MNaNIaHEA-HETO
Br3HHMKHAH HETHH LIEeTH

IMpoMsiHa Ha MaTEMATHYECKUTE PE3ePBH
AKBU3HIIHOHHH pa3XogH

A TMHHUCTPATHBHH pa3sXxolH

Kannenupane Ha NOIMIM B [PEIXOAHA TOAHHH

060 pazxonu

OnepaTuBeH pe3yaTaT

LpyTY IpHXOAH

Hpyrw pazxoan

Ipyry $UHAHCCBHA NPHXOAY H PA3XOMH, HCTHO
Pesynrar npean JanbUH

JIaHBK

Pesynrar cieq JaHBIH

2021
(981,898)
(366,779)
(1,348,677
(293,337)
(5,862,839)
(981,560)
(10,585)

(8,496,998)

27,664
41,453
(40,586)
(482,420)
(453,889)
1,489
(452,400)

2020
(942,048}
158,344
(783,704)
(182,001)
(2,059,775)
(980,622)
(6,752)
(4,012,894)

(431,340)
27,209
(56,649)
518,574
57,794
615
58,409

Hamuuuero Ha peanusmpana 3aryba mpes 2021 r. cnpaMo peanmusupaHaTa medanba ot
NpeaXoHaTa FOAMHA ¢e JB/DKH Ha peanusdpaHuTe 00e3UCHKN Ha MHBECTHIHH M yBeIMYEHHE

HA Pe3€pBa 3a NPEACTOAIM [LUIAIIAHAS.

2.2.3. HHBeCcTHITHH

PasnpefeneHueTo Ha MHBecTHIMETE Ha JIpyxectBoto kbM 31.12.2021 T. ¢ mpeacTaBeHo B

cllegHATa Tabnuia;
KopropaTHeE# o0aMraimn

Kammranoey HHBECTIHNH

B3emaHus 1o JOTOBOPH 3a 06paTHO M3KYNMyBaHe Ha ICHHH KHIDKa

Bsanmuu Qongose
- B. 1.4. cobBcTREHOCT Ha KITHEHTH

O6mo

86,324 (,61%
987,050 6,97%

7,828,518 55,25%

5,266,303 37,17%

70,582  0,50%

14,168,197 100%



HpyXeCcTBOTO HHBECTHPA B AKTHBH, KOHTO ¢€ OUBEPCHOMLMpPAT HAANEKHO, ¢ Iiell M3GArBaHe
Ha NIPEKOMEPHA 3aBUCHMOCT OT 8KTHB, SMHTHEHT WIK IPYNa IPeAIpHsITHA.

2.2.4 IIpesacTpaxoBaHe

pes 2021 r. JIpyxecTBOTO Ma CXIICHEHH 3 pesacTpaxoBaTe/En 1orosop ¢ Swiss RE, KM
kpad Ha 2021 r. oTCThIIEHHTE IPEMUH 10 JOTOBOPA 4 Ha croiiHocT 153 xun. nepa., 2020 r. —
198 xmn.nesa.

2.2.5.Peszeprn

KpaTko mpescTaBsHe Ha 3aCTPaXOBATENHUTE PEICPBHU:

Jlera BpyThH pesepen Hernu pezepeu
Marematuuecks pesepB 4,970,118 4970,118
ITpenoc-npeMucH pesepr 1,107,635 1,045,848
Pezeper 3a HeMBNIATEHH MIETH 918,828 637,622
Pezepr 3a  BB3HUKHANIH, HO

HENpeIABEHH IMETH 166,037 140,659
Pezepr 33 3aCTpaxoBKa 70,582 70,582

»»VIHBECTHITHA B CIOKOEH XKHBOT

0610 TexHEHIECKH pesepBH 7,233,200 6,865,829

PesepBuTe ca M34MCIEHH B CHOTBETCTBHE ¢ H3HCKBAHMATA HA MECTHOTO 3aKOHOAATEIICTEO H
Haii - 106pHTE NPAKTHKH, CBBP3aHH ¢ HIYHCICHHETO, KAKTO HA MATEMATHYECKHA, TAKA H Ha
APYTHTE DE3ePBH, CBEP3aHM ¢ NpeaseeHd npereHimy. Komucusta 3a ®unancor Hapzop e
perjiaMeHTHpana H3HCKBaHMA 32 METOJOJOrMATA, KOATO CHEJBa [a C€ M3NOA3Ba NpH
HIYUCISIBAHETO HA PE3epEHTE.

PasMep»T Ha 3acTpaxOBaTeNIHMTE pE3epBA € INPOBEPEH 33 JOCTATHUHOCT CIIOPEN
mpckeanuaTa Ha MCQO, CRrNacHO M3BBDINEH TECT 32 JOCTATHYHOCT HA pe3epBHTE (T.H.
LAT recr)

2.3.Mapxemunz u npodaxcéu

Ilpes 2021 apyxecTBOTO NPOXBIDKH TEHACHLMATA 34 yBelHMYaBaHe Ha [Aeja Ha OH3Heca
3amiIcaH 4pes NapTHEOPCTBA ¢ KOMIAHMA 34 IOTPEOHMTENCKO KPEANTHpaHe Kare CTapTHpa
HOBH IIAPTHBOPCTBA € 2 OT KOMMAHMUTE JMAepH Ha mnazapa. KM Kpas Ha rogdHara
ApyxecTBOTO pabotu ¢ 4 o1 TOII 5 xoMTaHHK 32 NOTPeGUTENCKO KPEAUTAPAHE B 3aCTPaxoBa
Hax 50% or oTnycHaTHTE MHMKPO KpeiuT#H Ha nasapa.WEB mnardopma 3a mzzasase Ha
38CTPAaXOBATENHM CEPTHGMKATH OT AareHTCKATa MpeXa Ha NapTHHOPHTE YCTIEHHO ce
paspacTsa KaTo (pYHKINMOHATHOCT H Bede Mo3BonsBa 24/7 CEBP3aHOCT ¢BC CHCTEMHTE Ha
napTHEOpHTe. B nponec Ha axTyanusupane ¢ v onnaliH GopMaTa 3a 3aBexAAHE HA IPETEHIHU
Ha KOMNaHHATA, KaTO ¢ IYCKAHETO H JPYXECTBOTO IIE YBENHYM BBH3MOXKHOCTHTE 3a



IUTHTAIHO OGCIyXKBaHE Ha KIIHEHTHTE CH.

Cniopen, cTaTHCTHMECKM AAaHHM KbM Kpad Ha 2021 r., nybnwkyeanu ot Komucnara 3a
$punancos Hamsop JpyxecTBoTo 32eMa 7' MACTO ¢ MasapeH s 1.4%, cpemy 7 mosHums W
nazapas gan ot 0,9% mpes 2020 r. 3/ Espomnc Xmeot* EA]J[ e eaumcTBeroTO
HMBOTO33CTPAXOBATEHO /PYKECTBO B DBITapHs, KOETO He TNPHTESK2Ba JHUNCH3 33
3acTpaxozka “3abossisade ¥ 3n0NOIyKa”, KOETO HAllara Ch3aCTPaXOBAHETO HA TE3H PHCKOBE B
3)i “Espourc” AJl. ToBa oT cBog CTpaHa OXa3Ba BIMAHWE M IPH CHIOCTABIHETO MY C
OCTaHANIMTE KOMIIaHWH Ha 11a3apa.

B nauanoto Ha 2021r. 6 mpekpaTeHa AeMHOCTTAa Ha €AMHCTBEHATa paboTella A0 Kpas Ha
2020 r. areximn B rp. BapHa.

2.4.0Onepamuena deiinocm

2.4.1. IIpesacTpaxosaHe

TMpes 2021 1. “37] Eppounc Xusor” EAJ] 3amassa ¢TpyKTypara Ha Npe3acTpaxoBaTesiHaTa
nporpaMa ot 2020 r. JpyKecTBOTO MMa CKIOUEHH TPY IIPE3acTPaxoBaTeNHH JOroBopa
NOKPHBAITH NPOJYKTHTE:

» IIpesacrpaxoBareneH aoroBop mokpueam OcHoBHO mokputHe CmbpT W CMBPT OT
3n0nonyka KaTo JAOIBIHATEIHO IOKPHTHE 110 RCHMKM MHAMBHIYAIHH 3aCTPaXOBaTeNHU
TIOJIHIIH, TIPE3ACTPAXOBaHH Ha OCHOBA PUCKOBA PEMUA

¢ TIIpesacTpaxoBaTeneH JOTOBOP, MOKpHBAI ,, JKUBOT Ha KpeAHTONOMYYATEN”
« TIpesacTpaxoBarened JOrOBOP 3a NPOAYKT ,,O6H9aM xuBOTA™

TiorosopuTe TPELOCTABAT HA KOMIAHHATA AoOpa, OanancypaHa 3alWTa, MOIXO/IMA 323
KOMMNasM# ¢ Maldkk [opréeimi. W TpaTe ZLOTcBOpa MpejOCTaBAT KOHCEPBATHBEC
NPONOPLHOHATHC IOKPUTHE, KAKTO ¥ NMPEeAUMCTBOTO [a ¢ OCHIUECTBABA TECCH KOHTAaKT ¢
npesacTpaxozatena (Swiss Re), cnogenafiky HETOBHs [IOANHCBAYECKH HHCTPYMEHT, CBBETH
IO OTHOHICHHE Ha iNETHTE, TPEMIONKEHUA 32 00YJeHHA U T.H.

2.4.2. Bex opuc

IIporsmKeHO € HAJArAHETO Ha AMruTamM3amuATa B oraen “bek ofwuc” ma JlpykecTBOTO.
ONTHMH3MpaHHTe IIPOLECH B TOBAa HANpAaBICHHUE HAOKHMXA Kare CTaHNAPT CHKpaTeHHTEe
CPOKOBE 33 3JMHHHCTPATHBHA 06paboTKa Ha A0KyMEHTOOO0POTa M YBEIHYMXA KIMEHTCKATA
YEOBOIIETBOPEHOCT.

B nombiuesve, 6ek opHCHT ydacTBa B mpoleca 1o paspaboTBaHe HA MPOAYKTH OT Ju3aiHa
710 HEFOBOTO MHGOPMAI[HOHHO H KOMYHHKALOHHO BHEAPSBAHE.

Otnen “Tlomnuceadecka AeiiHOCT paGoTH BLPXY peaMila Kmouoen obnactu oT “Iliana 3a
nOCTUraHe Ha nevanba”, kato Hali-3HAauHMUTE ca:



® ABTOMaTH3MpAaHe W JMIUTAIH3MPAHE HA NPOLECH — AJMHHMCTPHPAHE HA HOMMIM M
o6cTy)XBaHE Ha KIIHEHTH;

© Iloaobpapane Ha mpuioxenueto Life400 » xoMyHMKALMATa My ¢ BBHUIHM 32 HETO, HO
BBTPCIIHY 32 KOMIIaHHATA [IPUIIOKEHHS 32 06CITyXKBaHEe Ha AUTHTANHHS GH3HeC;

© AHamM3 ¥ ONTUMH3MWpaHe HA JCKYMEHTHTE NeoOXOmMMME 3a CKIIOYBAHE Ha
3aCTPaXoBATETHH JOTOBOPH — YCIOBHS, CEPTH(UKATH, ACKIAPaiiiy H Ip.

3. Apyea ungpopmanua 3a deldnocmma na Opysicecmeono

» JIpy»ECTBOTO HE PA3NIGNATA C AKIHU OT COSCTBCHHA CH KAITMTAN

Hsima axipu #H obauraumy OT KaluTaNa Ha APYXECTBO NPUTO6UTH WX APOIAASHH
OT YNCHOBETE Ha CEBETA Ha JUPESKTOPHTE.

» YneHCBeTe HAa YNIPABHTCIHHA CHBET He NPUTEXABAT aXUMV WM OGIMranyy oT
KanuTana Ha gpyKecTB0TO MK JIPYTH TIpasa BepXY TAX.

» 1lpe3 2021 r. oT KOMIAaHUATA HE Ca CKIIOYBAHH JOTOBOPH, ¢ 4lneHORE HAa Chieera Ha
JHPEKTOPHTE UIIH CBBP3aHH C TAX JIMLE, KOUTO H2NHM3aT U3BHH o5KyaiinaTa ReifHoCT
Ha JIPY?KECTBOTO HIIH CHIICCTREHO CE OTKIIOHABAT OT MA32PHUTE YCIOBUA
Apyxecteoro ¢ 100% cobersenoct #Ha Enponnc Armrypsuc I'pyn AL

JlpyxecTBOTO HAMA PETHCTPUPAHH KIOHOBE.
4. Hugopmayus, usuckeana no peda na wi. 1870 u 247 om Twpzoeckun 3axon
Yrenore Ha CrBeTa Ha aupekTopute XBM 31.12.2021 1. ca:
% Amngpeit I'eoprues ['copruen
% Hoarna I[seranora Llonesa
% Pymsana [emesa Berora

WsnnateHure BE3HArpaxaeHus Ha UneHorere Ha ChBeta Ha AupekTopHuTe npes 2021 ca
KaKTo clIg/Ba:

Awnppeii 'eopruer — 73 x.1B.
Pymsana Berosa — 21 x.nB.

YuacTae Ha WieHOBeTe HA CbBETA HA JHPEKTOPHTe B ThPIOBCKH [PYKECTBA KATO
HEOTPAHHYEHO OTTOBOPHM CHLADYKHHIIM, NPHTEKABAHETO HA MOBede OT 25 HA cTo OT
KaluTajla Ha JApyro APYKeCTBO, KAKTO H y4acTHeTO HM B YHpaBJeHHETO Ha JPYrH
APY:KeCTBA HJIAH KOONEPALHH KATO NMPOKYPHCTH, YIPARBHTEIH H/IM WICHOBE HA CHBETH.

1. Pymsana I'emepa BeToBa — H3mbiaHuTEIEH JUpeXTOp M wieH Ha ChBeTa Ha THPEKTOPUTE
yMm Hup

- “31EWI" PE” A/l — uneH Ha YIpaBHTENeH CBBET,, TIPEICTABIIARALL,
- “3JJEBPOMHC” Al — wiieH Ha VnpasuTEneH CHBET,, IIpeACTaB/IABAI]
- “KIO BM W HUHIIYPBHC (IOPBII) JIUMUTUJ] — KJIOH CO®UA” KUT-



IIpeICTABIABALLL

2. Hoanna I[setanora I[oHera — uieH Ha cpBera Ha JlapexTopure

“311 EMI" PE” AJ] — wicH Ha YIpaBUTENEH CHLBET, IPEACTABIIABAI

“31 EBPOUHC” A/l — unen Ha CpaeTa Ha JIMPEKTOBHTE, IIPEICTABNIABALL
“KENBDJI HETYBPK” AJl — ancn Ha ChBeTa Ha JIupeKToBUTE
“KAIIUTAII — 3000” Al — uned Ha CbBeT Ha TMPEKTOPHTE

3.Augpeii I'eoprues 'eopries — npejceqaren Ha CpBeTa Ha TUPEKTOPUTE

“Iurutan Hetnopk™ OOK — coapyxHuk ¢ 25% nan;

“Bynrapa Ctymuo™ EOOJ] — enHonu4eH cobCTBEHUK Ha KanMTaNia ¥ YIPaBuTe

5. Cobumua cined damama Ha omiema 36 GUHAHCOBOMO COCHIOAHUE

Cren xpas Ha OTYETHMA UePHO[ A0 [JAaTaTa Ha OfoOpsBaHe Ha QMHAHCOBHA OTHET, HE ca
HACTLOKMIM [APYI¥ CHINECTRCHM CHOUTHA ¢ KOPUTMpalll WM HEKOPUTHpALL XapaKrep, KOHTO
CJIe[iBa /13 C€ OTPa3AT WK OMOBECTAT, OCREH OMUCARMTE I0-I0IY:

Ha 24.02.2022 r. pyckara apMHs HaBiM3a B TEPUTOPHATA Ha ChCElHA YKpaiiHa, KOETO MO-
KBECHO IIPEpPAcTBa BEB BOWHA MeXTY JBETE JbKARH, BOACIIA CE Ha TEPHTOPHATA HA YKpaiiHa.
B crnegsammTe CEAMHIM KOH(IWKTBT NpPEeJH3BHKBA HAKOIKO IOCIEAMLM, KOMTO HMAT
oTHomeHHe ¢ puHaHcoBHTe 0TUeTH Ha JlpyxecTBoTo KbM 31.12.202] 1.:

L]

Pyckara py6na (RUB) samouna Jja oeBTHHARA B AHHTE cien 24.02.2022 . u ot 95.71
py0mu 3a eepo fgecturHa Ac 117.20 py6mu 3a espo Ha 01.03.2022 r. ciopex kypea Ha
Enponetickata nentpanda 6anka. Cnex Tasu dara OaHkara cmps Aa myOnukysa
pedepenren kype RUB/EUR. Kem 22.03.2022 kypeer e 115.60 pybrnu 3a eBpo,
CBITIACHO MHTEPHET CTpaHKIATA Ha PyckaTta neHTpamna 6anka.

Ha 01.03.2022 pyckust npezugent Buagumup ITyTun opobpu cnenuanen ykas Ne 81,
croped Kolito ce 3a0paHfABaT COCNKHTE C YYKLGECTPaHHHM JIMUE, X3BHPIUBAINM
HepyxXemoOHN JeHCTBHSA, [0 NPEAOCTAaBAHE Ha 3a€MM WM TPEXBBPIAHC HA IpaBa
BBPXY LEHHM KHATH ¥ HEABIDKAMO HMYyINecTBO. 3abpaHABAT Ce OCBEH TOBA U
M3HACAHETO OT Pycws Ha UyXKACCTpaHHA BaJlyTa MIM NapH4HY HHCTPYMCHTH HA
croiiroct nopede oT 10 xun. gonapa.

Ha 02.03.2022 EspomeiicKMAT ¢BI03 HANOXKM MHOXECTBO CaHKIMK Ha Pycua u
Benapyc, cpeA KOMTC X M3KIOYBAHE HA HAKOJKO BaKHU DyckH GaHKM OT CHCTEMAaTa
SWIFT 3a ¢unaHcoBM cholIeHns, a uMerHO: ,banka Otkpurue” (Bank Otkritie),
JHoBukombank* (Novikombank), ,,[Ipomceasbask” (Promsvyazbank), ,.banxa Pycua®
(Bank Rossiya), ,,Coskombanx® (Sovcombank), ,.Bremekxommank® (Vneshecombank
VEB) u “banka BTB (VTB BANK).

B tazu BpB3Ka, JpyxecTBOTO:

Haioky  OrpaHHMMTENHH MeEpKM 1O OTHOLIGHME HAa  3aCTPaXOBaHETO H
IIpe3acTpaXOBaHETO, Ha JIMNA, OpraHH M 00pasyBaHHA Cpelly KOMTO ca HaNOXCHH B
OTpaHMYMTENHA MEPKM M CaHKuup, mybauxysaHu B Odurmanen pectHuk Ha EC.,
KaKToO |



© OrpaHMYMTCNHH MeEpKM 32 (QMHAHCMpAHE Ha JIMLA, OpraHd K o0pasyBaHMa OT
3a0paHUTEeTHUTE CIIMCHLIH.

Epponrc JXHBOT OT9WTa CEPHO3HOCTTA HA BL3HMKHANATA KOH(NUKTHA CHTYALHS ¥ MOJNAra
yeunzs B HOCOKA BIIOYBAHE HA TE3X PHCKOBE, IOPOICHH OT MaKPOMKOHOMMMECKATA Cpesia B
CROATA CHCTeMa Ha ynpaBNeHHe CEoOpasHo obxBara, cnieuduxara Ha IEHHOCTTA CH, KAaKTO U
PHCKCBETE, HA KOHTO € MM MOXe Ja Opje H3noKeH. JIpyXecTBOTO HAMA MPEKH H KOCBEHH
MHBeCTHIWY, cBEp3anu ¢ Pycxata denepaims, Benapyc u Vipaiina. JIpyxecTBoTo cumra, ue
AeHHOCTTa My HAM2 Ja OB3e 3acerHaTa ChHINECTBEHO, B TOBZ UHCIO C OrNieq HEHHATa
HETPEKBECHATOCT U PETYNAPHOCT,

6. Pazeumue na opysicecmeono

BpyrhusaT nipemuer npmxos Ba Kommanmsara 3a 2022 r. me 6bje B IpsKa 3aBUCHMOCT OT
Pa3BATHETO Ha NAPTHROPCTBATA ¢ KOMIIAHMH 33 TOTPpeOHTENCKO {MHKPO) KpeRUTUpaKe.

BauMaiixu npeABuz pesynTaTHTE KAKTO [0 OTHOLIEHME HA 3aIMCAHHMTE TIPEMHH, Taka M 110
OTHOMICHHE Ha M3IUIATCHHTE 0OE€3METeHH ¥ OCTAHANIUTE PA3XOAU 110 aKBHU3HPAHETO Ha TO3W
BHJ| GH3HEC B KPATKOCPOUEH MIaH GOKYCHT Ha PA3BUTHE Ha KOMIAHHATA IIE € ChCPENOTOYeH
KbM CATYpHpaHe Ha ChIIECTRYBAalIUTE MAPTHHOPCTEA M A00aBiHe HA HOBM TaKUBa. 110 TO3M
HaYMH IIE Ce ONTHMU3Mpa NOpTgelna OT TBIMOCPOUHH KPEAMTH 32 BACOKHM CYMM KbM
KPATKOCPOYHH KPEIHTH 32 MATKH Pa3MEpH.

C moctrrane Ha MONOXUTENCH PE3YITAT MO TO3H HOB BHJ OH3HEC APYXKECTBOTO IIE OMATA [1a
KOMIICHCHpa HETATHBHOTO BNHAHHE HA 3aIIHCAHHA B MHHAMOTO OM3HEC 33 KOMTO ce 04akear
cneaumre  TeHACHUMH. Ilo  oTHomenwe Ha noprdommoTo ¢BC  3acTpaxoBaHM
Kkpepurononydatenu Ha FOpobank Brarapus, odaksanmsaTa 3a cne/iBAIKTE HIKOIKO I'OJHHH
ca Jia Hamenee NMPEMHAHNA NMPUXOJ B PE3yNTAaT Ha M3IUIAINAHETO WIH pe(UMHAHCHPAHETO Ha
MacoBUTe NOTPeOUTENCKH KpeAHTH. ToBa OT CBOS CTpaHa I JIOBEJAE JO YBEIHYCHHE HA
CpeAHATa CyMa 3a ofe3leTeHKE Thi Kato B NOPT¢OIHOTO me 0cTaHaT MPeHMHO MIIOTEYHH
kpenuty. ToBa 3aeAHO C HABMM3AHETO HA KOMIIAHMATA M3 CIEABAIIATE 5 FOAMHY B IIEPHOL
Ha H3THYaHC Ha 3HauWTenHa 4vact or CnecroBHmMd moprdeiil 3anucaH 1o BpeMe Ha
NpeaxofHuTe COOCTBEHMUH [Ie BNHAC NPAKO BBPXY PHHAHCOBHS Pe3yIITaT.

7. Hayunouscnedosamencka u paseoiina deiinocm (sxn. dpyza deiinocm)

IIpe3 romguuata [lpyecTBOTO NpPOABIKABA Ja pa3BMBa IaTdopMaTa 3a mpojaiba Ha
3aCTPaxOBKH ¥ TPOTpaMa 3a IPUBIKNYIAHE Ha KOPIOPATHBEH NOPTHEIin.

BeB BpB3Ka ¢ PHIAraHeTO M3ACKBAHNATA Ha 38KOHA 38 MEPKWTE CPEINy U3IHPAHE HA NapH,
npes ronHara 61axa NMPOBEACHH 3aNBUKMTEIHHTE 00y4eHHs HA IEPCOHATA HA IPYKECTBOTO,
opranmsupany or KOH.

8. Puckoe npogpun
8.1. Puckose, nped Koumo Opyicecmeomo e uInpageno

EZna oT oCHOBHWTE UenM Ha W3IPafcHAaTa CHCTEMa 3a YNpaBIeHHE HA DHCKA Ha
~EBponHc JKHBOT” e na moamoMara MEHWUKMBHTE ¥ JPYTH 3aMHTEPECOBAHH CTPAHM B
TIOCTMTAHETO HA CTPATETHYECKWTE Ueiyn, €(PEeKTHRHOCT M e(dHKacHOCT Ha OIepamuuTe,



MIpHIaraHe Ha HOPMATHBHHUTE H DETYIATOPHM HINCKBAHWA, HaASKAHOCTTA Ha tbPIHaHCOBHTC
OTYECTH Ha SPYIKCCTBOTO.

OcHopHaTa AeiiHocT Ha ,,EBponHc JKHBOT” € M3TONKEHa HA PHCKOBE, KOUTO C& KIaCHQMIMpAT
B CJIEIHHTE KaTErOpUM:

Hognnceadeckn pHek - [IOAMMCBAYECKUAT PHCK OTPa3fdBa pUCKa OT 3aryba wWid OT
HebnaronpyaTHA MPOMAHA B CTOMHOCTTA Ha 3aCTPaXOBaTE/IHUTC 3aTb/DKEHHA B Pe3yNTaT Ha
HEMOIXOSMM JOMyCKAHHSA [0 OTHOINEHHE (OpMHpaHETO Ha LEHa M PE3ePBH H BKMOYBA
CNEAHUTE NOATMCBAYECKH PHCKOBE B XHMBOTO3aCTPAXOBAHETO!

¢ (MEPTHOCT;

o IlpexusseMocT;

» Puck, CRBDP3aH ¢ M3THYAHETO Ha IOJMLTE;

s KartactpodudeH pUCK B XKUBOTO3aCTPAXOBAKETO H

* Puck, cBEp3aH C pasxoJuTe.

Tasapen pucKk - pHCK OT 3aryfa HIM OT He(NaronmpuATH2 NPOMsHE BEB (UHAHCOBOTO
CBCTOSHME B PE3YNITAT, TBPEKTHO MIIM KOCBCHO, HA KOJNeGaHHA B HMBATAa M HECTAGHIHOCT Ha
Na3apHUTE LIEHW HA aKTHUBUTE, IACHBUTE H Ha QHHAHCOBUTEC MHCTPYMEHTH Ha JPYXKECTBOTO.
IMazapHUAT pUCK BKMIOUBA CHEIHMTE MO1-PUCKOBE!

o JIuxBeH pHCK

s BamyTeH pHCK

o  JIMKBHAEH PHCK

s  Cnpen puck

¢ KoHueHTpauMoHEH PHCK
o  Puck, cBbp3aH ¢ aKLHUTE

s VMyulecTBEH pHCK

8.1. 1 Banymen puck

JIpyKeCTBOTO HE € H3JIOKEHO Ha BaIyTeH PHCK, THH KaTo BCHUXM HATMYHH TIO3ULM C B JIcBa
HITH €BPO.

8.1.2 Konyenmpayuonern puck

KOHUEHTPAUMOHHKAT DHCK TPOM3THYa OT JMNca Ha AusepcudpuKkaimsa B noprdefina or
AKTHMBH, MJIH OT TONsAMA PHCKOBA €KCTIO3HIINA, CBbP3aHa ¢ HEU3IBIHEHHE OT CTpaHa Ha €1MH
EMHTEHT Ha ICHHH KHIDKA WM Ha Ipyla OT CBBP3aHM €MHTEHTH. 32 M3bArpaHe Ha PHCKaA OT
KOHLCHTPAIMA APYXeCTBOTO Ce CTPEMH Ja TIOAABpXKA ONTMMANHA AMBEpCHHKAIMA Ha
HHBECTHIIMMTE W T¢ Ja CE€ H3BHPUIBAT BLE (PHHAHCOBH MHCTHTYIMH C BUCOK PEHTHHI.
JIpyKecTBOTO ce TMPHAbPXa KEM IIPUHLMIA Ha ,,6/1aropasyMHKs HHBECTHTOD .



»EBporHC JKUBOT” MHBECTHPA €IUHCTBEHO B AKTHBH H HHCTPYMEHTH, YHHTO PUCKOBE MOTAT
fia 6BIaT Ha/ITIENKHO ONIPE/ISIANH, H3MEPBAHH, Hal/I0laBaHH, YIIPABIABAHH, KOHTPOIMPAHH H
OTHUTAHH. AKTHBUTE C€ AMBEPCHOUMIIMpPAT HaMEKHO, Ype3 KOEeTOo ce M3bATBa MPEKOMEPHATA
33BHUCHMOCT OT OHpeJeNeH aKTWB, €MUTEHT MM Ipyna NpelUpHITHA, unu reorpadcka
061aCT, KAKTO U MIPEKOMEPHOTO aKyMYIIUPaHE Ha PUCK B CHBKYITHHS mopTdeiin.

8.1.3. Puck, cewp3an ¢ axyuume

PHCKET CBBP3aH € AKIHHTE € MyBCTBHTENHOCTTA HA CTOMHOCITA HA aXTHBUTE, MACHBUTE H
(HHAHCOBYTE MHCTPYMEHTH KbM NPOMSHATA B HHBOTO WM BONATHJNHOCTTA Ha NMa3apHATE
LEHW Ha aKUUHTE. JIpyKEeCTBOTO € MHHMMMBHPANO PHCKA, CRBP3aH ¢ aKUMH KATO BCHUKHTE
MY KaTTANOBH MHCTPYMEHTH Ca TUI | U ¢e ThPryBaT Ha peryidpaEHTe [1a3apH B JbpXKABH,
KOMTO Ca 4NeHKd Ha EBpomeiicxoto wuxosoMudecko npoctpaHerso (EWUIT) wmm Ha
OpraspsanyaTa 3a KKOHOMUYECKO CHTPYAHUYECTRO M paseuthe (OMCP).

8.1.4 Jluxsen puck

Hanaradero Ha JlpyecTBOTO HA MazapeH DHCK 33 NIPOMEHM B JHMXBEHHS NPOLEHT €
KOHLCHTPHPaHO B MHBECTHIMOHHMA My mnoprein. [IpoMeEM 3 HHBECTHLMOHHHTE
CTOMHOCTH, AB/DKAIM C€ Ha IIPOMEHH B THXBEHHTE MPOIEHTH, 00ade, ce HaMalldBaT KaTo ce
OTHECAT M YaCTHYHO C€ KOMICHCHpaT NPOMEHM B MKOHOMHMYECKATA CTOHHOCT Ha
3aCTpaXOBATEIHHTE Pe3epBH. JIpyKecTBOTO KOHTPOIMpPa Ta3H SKCIO3HLMA Upe3 NepHOIHICH
TIIPETTIe/l Ha CBOUTE aKTHBHM W NaCMBHM MO3HIMy. [[an0cTHATA I€N Ha Tesu ¢TpaTeruy e aa
OrpaHHYH HETHHT¢ NPOMEHH B CTOMHOCTTA HAa AKTHBUTE M NACHBHTE, NPOM3TUYALNM OT
JBHKCHUATA HA TUXBEHHUTE POLEHTH,

Malcap 4¢ € IIO-TPYyAHO fAa C¢ H3IMCPM JIMXBeHara YYBCTBHUTC/THOCT HA 3aACTPaXOBATEITHHTE
NACHBH OTKOJKOTO TasH Ha CBBP3AaHWTE AKTHBH [JO CTEIEH, B KOITO H3MCpBAME TaKapa
YYBCTBHTE/THOCT, BAPBaMe, Y€ JBIDKCHHSITA B JIMXBEHHTE NPOLCHTH WI¢ NpCAH3IBHKAT
INpOMEHH B cToliHocTTa Ha AKTHBUTE, XKOHUTO 3JHAYHTEIHO IIe KOMIICHCUpAaT [POMEHH 2
CTOMHOCTTA Ha NACHBUTE, CBBP3aHH C OCHOBHHTE IIPOAYKTH.

8.1.5.Cnped pucx

Cripeny pHCKBT ¢ CBBp3aH ¢ YYBCTBHTEIHOCTTA HA CTONHOCTTa HA aKTHBHTS M (DMHAHCOBHTE
HHCTPYMEHTH KBM IPOMARATa B HUBOTO WM BONATHNHOCTTa HA KPCAUTHUTE CTIPEAOBE HAZ
CpodHaTa CTPYKTYypa Ha G€3pHCKOBMA NIHXBEH MpOUEHT. 3a H30srsaHe Ha COpeN pHCKa
APYX€CTBOTO C€ CTPEMM Jla WHBeCTUpa BbE (MHAHCOBM AaKTHEM ¢ BHCOK pPEHTHHT.
JipyKecTBOTO Ce MPUABpKa KbM NPHHIIANA Ha ,,6Haropa3yMHIsA HHBECTUTOD™.

»EBpOUHC JKHBOT” HMHBECTHMPA SIHHCTBCHO B AKTMBH M HHCTPYMEHTH, HHTO PHCKOBE MOraT
Aa ObaT HaJTIeXHO OMpENEAHY, H3MEPBAHK, HAOMONABAHH, YNPABIABAHH, KOHTPOIMpaHH H
OTYUTAHH. AKTHBHTE C€ AMBEpcHpUUMPAT HAMIEKHO, Ype3 KOETO ce U3BArBa MPeKOMEPHATA
3aBUCHMOCT OT ONpEJENCH aKTHB, €MHTEHT Wi Ipyna NpeANpHATdsA, WM reorpadcka
0011aCT, KaKTO ¥ IIPEKOMEPHOTO aKyMY/IMPaHe HA PUCK B CHBKYHHHS MOpTheiin.

8.1.6. Humywecmeen puck



HMyIecTBEHMAT PHCK € CBBp3aH ¢ YYBCTBHTEITHOCTTa HA CTOHHOCTTA HAa aKTHBMTE KbM
NpOMAHATa B HUROTO HMIIM BOJIATIIHOCTTA HA Na3apHHTE LIEHH HA HEABKAMATa COOCTBEHOCT.
K®m 31.12.2020 r. qpy»ecTBOTO HE € H3IOKCHO Ha 3HAYWTENICH HMYLIECTBEH PHCK.

8.1.7. Jluxeuoer pucx

JIMKBH/IGH pHCK € PUCKBT JPyKeCTBOTO Ad He € B CBCTOAHHE JIa M3ITBIIHA CBOATE (MHAHCOBU
3a0BIDKCHMS, KOTATO Te CTAHAT H3MCKyeMM {(HE3aBHCHMO, Y€ TO € IUIATEeXOCTocoBHO).
JIpyXeCTBOTO IpHAara IOAX0J, KOHTO 1a OCHTYpH HEOOXONHMMMS THKBHUZEH pecype, 3a ia ¢e
TIOCPEILHAT HACTBIMINTE 3aBJDKCHUS NMPH HOPMAIHH WM CTPECOBH YcioBus, Oe3 fa ce
peayM3MpaT HENpHEMITMBY 3aTyCH. JIpy)KeCTBOTO aHANM3upa JIMKBHIHMA PHCX Ha Gasa Ha
MCTOPUYECKUTE BXOAMM H H3XOAAUIA IAPHYHY MOTOIH, KATO HA TA3W OCHOBA CE ONMPEAE/LA
Ipar Ha MapH M TapuYHd CKBUBANEHTH B NOpTdeiinuTe Ha ynpasiapankre donjose. 3a
OMEPATHBHO YNIPABIEHHUE HAa TAKBAJAHUA PHCK, JIpYKECTROTO H3TOTBA CKEAHEBHO TPOTHO3A
Ha Napd4HWTe TOToLM, cBBp3aHu ¢ Jefisoctra. [loamepikar ce AOCTaThYHM NG pasMep
JUMKBUTHA aKTHBM, MaKap A2 MMaT TIO-HHMCKa JOXOJHOCT OT JpPYTATe aKTHBH. Te ca
HeoOXOMMH 32 ONMEPATHBHOTC OOCIY)XBaHE Ha KIMEHTHTE. [IpYXKECTBOTO MMa pPasKpHTH
OBBLPHANT JETO3UTH 3a NOCTHTAHE HA BUCOKA JIMKBHIHOCT.

8.1.8 Puck om HeusnviHenue A KOKMPAZEHMA

PBKOBOCTBOTO Ha JIpy:KECTBOTO IIpyJiara MOJIMTHKA Ha TeKyIno HalIlo/IcHHE B YIIpaBIeHHE
Ha PHCKa OT HEH3MBIHCHHWE HA KOHTpareHTa 4Ype3 aHaIM3 W perylspeH MNpernej Ha
CKJTIOUEHHUTE 3aCTPAXOBATENHH JONOBOPH, B3EMaHHATA OT OPOKEPH M MMPE3aCTPaxOBATE/IH.

PUCKBT OT HEM3MBIHEHHE OT CTpaHA Ha KOHTPAreHTa OTpa3fBa BB3MOMHHTE 3aTyOH =
pe3yiTaT Ha HEOYaKBAHO HEU3IIBJIHECHHE WJIH BIOIIABAaHE Ha KPEIHTHATA IO3MIMA Ha
KOHTPAreHTHTE MM UTHKHHMLMTE Ha [APYXECTBOTO Ipe3 cneapauure 12 (mBaHajecet)
Mecelia. JIpy)KecTBOTO 3alla3Ba YCTAHOBEHHTE CH OTHOILEHHA ¢ BOACIIH [IPE3aCTPAXOBATEHH
KOMITAHHM OT GpaHilia ¢ BHCOK KpeJUTeH PEeHTHHI, KOETO BOAM A0 MUHHMM3HpPaHE HAa pPHUCKa
OT HEH3ITBIHEHMe Ha KouTpareHta ot THO 1. ,EBpomnc XXuBoT” HsAMa B3€MaHHA OT
nocpeHEIM ¢ Hpocpoune Hag 90 (feBeTAECeT) AHM, KOETO 3HAUMTENHO HaMasiABa PHCKa CT
HEM3ITbAHEHNe Ha KOHTPAareHTa OT THN 2.

8.1.9 Onepayuonen puck

OnepalMoHeH PHSCK € PUCKBT OT MpeXyl MM HENpeKH 3arybu B CISACTBHE HA PAINMYHH
IPMYMHA, CBLP3aHM ¢ OpouecHTe B JIpYXKECTBOTO, INepconana, MHGOPMALMOHHATE
TEXHONOTHH H MH}pacTpyKTYpaTa, KaKTo ¥ B CIICCTBHE Ha BHHIIHH (PAKTODH, pasiuIHH OT
nazapeH M JEKBHASH PHCK, KaTO HAIpHMEP PHMCKOBETE, BH3HUKBAIM OT MPABHUTE U
PETYNATOPHM M3UCKBAHMA M OOIIONpHeTH CTAHAAPTM 33 KOPIOPATHBHO TIOBEJACHHE.
OTEpAMOHHATE PUCKOBE BE3HUKBAT OT BCHIKM ONepauuu Ha JIpyxecTBoTo.

Ifenta Ha JpyKeCTBOTO € Jia YNpaB/iABa ONEPALMOHHMA PHCK, TaKa ue J1a MOCTHrHe GamaHc
MEXIY H30SrBaHeT0 Ha (MHAHCOBH 3aryOHM M peNyTaUMOHEeH pUcK Ha [lpyXecTBoTO H
e(eKTUBHOTO YIIPABICHHE HA PA3XOIHTE.



8.2. Vnpasnenue na pucka na opysicecmeono

8.2.1 Vnpasnenue na onepayuonnuus puck

enra na JipyxecTBoTo € ia yIpaBIifABa OLEPLMOHHHMA PUCK, TaKa 4Ye 4 MOCTHIHE HanaHc
MEXIY u36ArBaHETO Ha (UHAHCOBM 3aryOH, DENYTANMOHEH PUCK Ha JIPYKECTBOTO U
eDEXTHRHOTO YIIPABNEHNE Ha PA3XONHTE.

Onucanye Ha H3INOA3BAHNTE TEXHUKH 33 HAMAJISIBAHE HA 33CTPXABATETHHA PHCKA W Ha
nponecHTe 32 caeleHe HA TeKYIaTa e(peXTHRHOCT HA Te3M TEXHHKHM 32 HaMajlaBaHe HA
pHcxa.

OcHOBHa TCXHMKA 33 HAMaNABANE HA DHCKA ca MPE3ACTPAXOBATENHMTE [OrOBODH.
JIpy’®ecTBOTO MMa AKTHBEM JOTCBOPH IO OTHOLICHHE Ha OGCIYXKBaHE HA ITPETEHIMM OT
MHHAMA rofvH{.  Ilpe3acTpaxoBaTeNHOTC NOKPHTHE € DPaslpefeNclo MexAy CIeTHHTS
TPE3acTPaXOBATEIIN:

1. IlpesactpaxoBatener Acrozop ¢bc Swiss Re, mokpusam HERMBHIyaTHTE CIIECTOBHH,
H CcMeceHM mpoAykTH — ,Croxoem xueot”, ,KoraTo nopacHa”, HHAHBKLYATHH
PHCKOBH 3aCTPeXoBX# U ,,HHBecTmima Criokoe# sxusot”. J{orosopsT ¢ edeKTHREH OT
01 ¥Onu 2008 u e Gescpouen, ocBeH ako Objie NpeXparTeH T0 PeRa Ha YCTAHOBEHUTS B
HETO Xnay3r, BUZ Ha JOTOBOpa: IPONORIIHCHANIEH EKCUSAEHTEH JOTOROD.

2. Ilpesactpaxosarenen nororop ¢be Swiss Re, nokpusam noprdeiina na JpyxecTeoTo
N0 3acTPaxoBka ,,JKMBOT Ha KpeAUTONONyHaTen”, CBBP3aHa ¢ MOTPEGMTENCKU MM
unoreyHd KpeauTH. IIpes 2018 r. noKpHTHETO MO TO3M Mpe3acTpaxoBaTeNeH JOTOBOP
beme pasmupeHo 3a BCHUKH KpeaUTONONyYaTeny oT Ganku B Peny6muxa Beirapus,
KaKTo ¥ B o0xBaTa My NoNaJHaxa ChACOHHTE KPEIHTH Ha KPEJHTOIONYYaTelH Ha
Ganxka Iupeoc.

3. Jloroeopst e edextured ot 01 10mm 2010, cre CPCK Ha BAIHAHOCT OT €4HA TCOKEA.
AKO HMKOSA OT CTPaHHTE He LIpeRlipHeMe HpeKparsasane upes 30 AHEBHO MHCMEHO
NpelH3BECTHE NIPESAX XpalHaTa [aTa, OOTOBOPBT C¢ IIOAHOBABA ABTOMATHYHO 34
creppamus nepuoA. Bup Ha noromopa: mponopiuoHaneH KoMCHHHpaH JOTOBOp ©
KBOTHA M eKclefieHTHa JacT. [IpezacTpaxorarenen foroop che Swiss Re, noxpupa
ropréeiina Ha [lpyxecTsoro mo 3acTpaxoBka ,,OGmuam sxusora” (“Cancer”).
Horoeoptet ¢ edexruser ot 01 Hoemepu 2014 roa. m € 6escpodeH, OCBEH aKko Gbae
NPEKpaTeH MO pela Ha YCTA4HOBEHWTe B HEro Kiay3H. Bug Ha Joromopa:
NPOTIOPIUOHANIEH KOMOMHHPAH JOTOBOP ¢ KBOTHA H €KCIEACHTHA 4acT

8.2.2 Vnpaenenue na gpunancosun pucx

JIpy’ecTBOTO € M3NIOKEHO HA CICIHATE BHACBE PHCK IIPU ONEPAIMMTE CH C (PUHAHCOBH
HHCTPYMEHTH;

° Kpenuren pucx
. JuxeeH pHck

. Banyren puck



. JIukBH/IeH pUCK

TloAMTHKKTE 33 YOpaBIEHWE Ha PUCKA HA J{PYXKECTBOTO BK/JIOUBAT AHAJH3 HA PUCKOBETS,
onpejieNae Ha [IOAXOAALIH IMMHTH 32 YNpaBJicHUe Ha (UHAHCOBHA PUCK, KAKTO U OTHMCAHHE
HA KOHTPONHH TIPONEAYPH, KOMTO HAMAISBAT BIMAHACTO Ha (HHAHCOBHA PHCK BBPXY
AeliHocTra Ba JpyXecTBoTo. [IONMTHKMTE M CHCTEMHTE 32 YNPABICHHMC Ha pHCKA <€
HperNexAaT IEPHOAMYHO, 32 [a €€ OTPA3AT MPOMEHUTE B M1a3apHHUTE YCIOBHSL LpyXecTBOTO
WMa 3a IieN ia pa3Byie MOAXOAAINA KOHTPONHA Cpeda MOCPEJCTBOM MOAXOIAMIH obyueHus,
Tpunaraie Ha npoQ)ecHOHAHM CTAHAAPTH HA YNPaBIeHHE Ha PHCKA U a[SKBATHH KOHTPOIRA
IPOLEAYPH.

Coromeemcmeue Medcoy aKmugume i nacueume

JIpy’eCTBOTO AKTHBHO YNpaBIABa AKTHBHTE CH KaTO H3NO3BA NOJXOX, KOHTO DanaxcHpa
KauecTBO, AMBEPCU(PUKAINA, CHOTBETCTBME MEXY AKTHBMTE H IIACHBUTE, JHUKBUIHOCT M
BE3BPBIIAEMOCT Ha MHBecTHiMuTe. llenTa Ha WHBECTMIMOEHHS MPOLEC € Ja ONTHMH3HpA
HAHBECTUIFIOHHMSA HOXOJI, KOPHTHpaH © PHCKA, KaT0 rapaHTHpa, 9¢ aKTHBHUTE W NMACHBHTE ce
yIIpaBiABaT Ha 6a3a Ha MAPHYHMA MOTOK M TeXHHs MaTypurer. OTHET 32 CROTBETCTBHE Ha
MHBCCTHLIMMTE CPEINy HETHUTE 3aCTPAXOBATEJIHM De3ePBH C¢ M3rOTBA M MPCACTaBA HA
Tpumeceure Ha Komucua no @unancos Hansop.

Kpeoumen puck

PHKOBOACTBOTO Ha JIPYXKECTBOTO IIPHiara MONHTHKA HA TEKYIUO HAOIOJACHHE U yIIPaBieHHE
HA KPeTHTHHs PUCK. J[PY:KECTBOTO YIPABISABA KPSAHTHHS PUCK MO OTHOIUCHYEC Ha CBOMTE
B3EMAHUSA UPe3 aHAIM3 M PETYAAPEH Iperie] Ha CKIFOYSHHTE 3aCcTPaxOoBaTellHU JOTOBODH,
B3CMaHHATA OT GpPOKEpH M Mpe3acTpaxopaTeny. [IpyXeCTBOTO HE H3HCKBA NOINBIHUTENHH
rapaHUyH 3a pUHAHCOBM AKTHBH.

Tabnuiiata mo JONMY MPEACTaBs KadeCTBOTO Ha ()MHAHCOBHMTE aKTHBH KAaTO MAaKCHMAIIHA
KpeTHA EKCTIO3MLMs, Ha Ga3aTa Ha peiiTHHTH 0T Beirapeka areHnus 3a KpenureH peiTvr,
TaM KBHHAETO Te3H PEHTHHT ca IIPHIIOKHMH:

KpeanreH peliTHHr Ha (UBAHCOBM AKTHBH, B3eMAHHH 3 MapaHH

cpeacTBa
2021 2020
HuBecTHIHK B MOI3A HA KIHEHTH 71 97
6e3 peiimunz BBB 71 97
KoJIeKXTHBHH NHBECTHIIMOHHN ¢XeMH 5,195 382
be3 peiimunz 4,953 382
Peiimunz BBB 242

KopnopaTnena obauranHu 86 106



Peiimunz BBB- 86 106

JIpyTH KANUTAIOBN HEBECTHIHH 1,005 5977
bes petimurz 623 1,440
petimurz BB 39 15
peiimunz BBB- 343 4,522

BzemMaHnA 110 AOTOEOPH 35 06PATHO HIKYITYBAHE H IEHHM KHIKSR 7,829 7,737
bez peiimunz 4,069 4,141
petimunz BBB- 3,760 3,596

Ifapa9He cpeAcTBa H MAPYHHYN eKBABATCHTH K1Y 105
be3 petimunz 5 2
petimurnz A- 126 -
petimunz BB+ 13
petimunz BBB- - 41
peiimunz BBB+ 47
peiimunz BBB 180 2

BseMaHHS 00 32CTPAXOBATE/IHH 7 PE3ACTPAXOBATENHE JOTOBOPH 1,285 473
bes petimuiz 622 473
peiimunz AA- (Standard & Poor's) 663 -

JApyru Biemanua 505 485
be3 petfimunz 505 485

Jan Ha mpejacTpaxoBaTens B Pe3ePBHTE 368 159
peiimunz AA- (Standard & Poor's) 368 787 190

O6mo: 16 655 15,552

Juxeen puck

Wsnaraneto Ha JlpykecTBOTO Ha MasapeH PHCK 33 NPOMEHH B JIMXBEHUS NpPOLEHT €
KOHUCHTPUPAHO B MHBECTHUMOHHHA My nopTdeil. IIpoMeHH B MHBECTHLUHOHHHTE
CTOHHOCTH, ABJDKAUIM CE HA IPOMEHH B JHXECHUTE TIPOLEHTH, 06ade, ce HAMANABAT KATO CE
OTHECAT H YaCTHIHO CC¢ KOMIECHCHPAT IIPOMEHH B WKOHOMHYECKAaTa CTOMHOCT Ha
3aCTPAaXOBATETHUTE Pe3cPB. JIPYKECTBOTO KOHTPOJIHpA Ta3H €KCIIOIUIMA 4pe3 EPHOMUCH
NIPErA¢/l Ha CBOMTE aKTHBHH M NacHBHM nozuuyd. [{sanocrHata nen Ha Te3u cTparteryn € Aa
OrpaHM4H HETHWTE IIPOMEHM B CTOMHOCTTa HA aKTUBHTE M [ACHBUTE, NMPOH3THYAINY OT
ABIDKEHHATA HA TMXBCHUTE MPOLICHTH.



Makap ue e Mo-TpyAHO A2 ce M3MEPH JIMXBEHATa YyBCTBHUTEIHOCT Ha 3aCTPaxOBaTeIHHTS
NACHBHM OTKOJKOTO TasH HA CEBP3aHHTE aKTHBH O CTENEH, B KOATO U3MEpBAME Takasa
YYRCTBHTENHOCT, BAPBAME, We /BIDKCHMATA B JIMXBEHMTE MNPOLEHTH INe IIpEAU3BHKAT
IPOMEHM B CTOMHOCTTA Ha AKTHBMTC, KOMTO 3HAYHMTENHO IIE KOMIICHCHpaT TpPOMEHH B
CTOMHOCTTA HA ITACHBHUTE, CELP3aHU C OCHOBHHTE TIPOTYKTH.

I{py)KeCTBOTO He e HM3NOKCHO Ha NUXBeH PHCK, 3al0TO BCHYKH CHOpa3syMCHHA ca HIH €

d¥KcHpaHa TMX 32, WK Oe3THXBEHH

Banymen puck

Heiinoctra Ha ,,EsporHc JKuBoT” He TeHEpHpa BalIyTeH DHMCK, ThH KATO OCHOBHUTE ITAPHUHH
MOTOLH Ha APYXKECTBOTO ¢4 ACHOMHHApaHY B JIEBA.

Juxeuden puck

TabavuuTe TO-JONy TPEACTABAT aHanW3 Ha (HHAHCOBATE AKTHBHM W MAaTYPUTET Ha
3aCTpPaxOBaTeNHATE PesepBH Ha JIpyXKecTBOTO 1O OCTATRECH CPOK Ha MATYPHTET KoM 31

aexemspu 2021 1. u 31 nexempepn 20620:

KnMm 31 gexemspn 2021 Je 1 i-5 Hap §

TOMHUHA roMHH ropuan Bescpoa-aH Oomo
AKTHBH
MnpecTHIMH BBE {PHHAHCOBH aXTHEH 7,829 - 86 6,183 14,008
MHBecTHIIKH B 107133 HA KIHCHTH - - - 71 71
Hsan na OpesacTpaxoearead 5 Iiperoc-npemuilnng 61 51
pescor
Jlsut Ha TIpe3acTpaxoBaTelid B pe3epsa 3a 307 307
TpeAcTOSINH NalNa U
THEProBCKE 1 APYTH B3EMAHHA 1,790 - - 1,790
Tlapwuny cpefcTea B NapUYHH €KBHBAMSHTH - 311 311
Obmo 9,987 - 36 6,565 16,638

o1 1-5 Han 5

TTACHBHA roaAHa TOOHHH roagnui Be3cpou-Hi Oomo
MaTteMaTHYeCKH Pe3epr 323 1,412 3,235 4,970
IIpeHoc-TIpeMBEH pPezepB 1,108 1,108



Pesepr 3a mpencTOANIH IUTAIIAHNS 1,085 1,085

3acTpaxoBaTelIHH Pe3epBH M0 3aCTPAXOBKH JKHUBOT,

32 39 - 71
CBBP3AHM ¢ HHBECTHLHOHEH $onyy
3axp/DKEHEA 10 3aCTPAXOBAHE H APYTH 2419 219 114 i 2782
33)[BIGKEHHSA
Obmo 4,932 1,663 3,418 - 10,016
Pazn HTE BE€ Ha 4KT)
HX@ B TTAZGKHATE IIparo HEHH 5,052 1,663 (3,332) 6,565 6,622

ITacHBH

Tab/mnata no-1ory NpeAcT2BA GHANNS Ha HHHAHCOBKTE AKTHBA M MAaTYpHTET HA 3aCTPaXOBATCNEHTE PesepsH
Ha J[pyKeCTROTO 1O OCTATRYEH CPOK Ha MATypHTeT XM 3 1 mexemspu 2028 r.

Jdo 1 1-5 Haag §
Kem 31 gexemepn 2020 TONHMHA  FOAMHA  ToJHHH Bescpod-am O6mo
AKTHMBHA
HupecThipin B GaHKOBH JeMOZHTA - - .
(@HHAHCOBH aKTHBH IO CIPABE/JIHBA CTOMHOCT B 7,737 - 106 6,359 14,202
ngyanbata u sarybara
HnBecTHIUH B 107132 HA KITHEHTH - - . 27 57
Jsn Ha npesactpaxcearera g IHIP 73 - . - 73
[ Ha pe3acTpaxcRaTeNn B pelepera 3a 117 - - - 117
TPEACTOMINH IUTALIAHAS
TBPTORCKY W IPYTH BIeMaHHs 9438 - - - 948
TlapHyHH CpPeRCTBA H HaDHIHH SKRHBANEHTH - - - 105 105
O%me 8,875 - 106 6,561 15,542
o1 1-5 Han 5
MMACHBHA roguHa  roAHHH @ roguHN Beiepou-Hu Oonxo
MaTemaTHIeCcKH pezeps 235 1,268 3,174 - 4,677
Ilpenoc-npemueH pesepe 848 - - - 848
Pezepn 3a npeacToAmm mamanmsg 357 171 - - 528
3acTpaxoBaTe/IHU PE3CPBN [0 3aCTPAXOBKH KHBOT, 28 35 34 - 97

CEBP3aHH C HHBECTHIIMOHEH (hoHA



3agBDKeHN 1O 3aCTPAXOBAHE U JPYTH 2,024 209 208 - 2,441
3AABIDKEHHA

Obmo 3,492 1,683 3,416 - 8,591

Paznuka B nafexHNTE Mparoke Ha aXTHBY A 5,383 (1,683) (3,310 6,561 6,951
NACHBN

Apyzu pucxose - COVID-19

BB BpB3Ka ¢ NpOABIDKABAINATE YCAOKHEHA BUPYCONOTHIHA 06cTaroRKa o COVID — 19 1
H3BBHPEAHC NOJI0XKEHHUE B CTpaHaTa M npes 2021 r. EBpoHHC XHMBOT NpoashKaBa qa [IpHAara
TIOXORAMIM MEPKH C LEJL A2 C& OCHTYPH HENPEKBCBAEMOCT U PErYJAPHOCT Ha JeHHOCTTa, IIpH
M3MBAHEHHE HA Y. 77, an. 3 v 4n. 86 or Kozexca 3a sacTpaxoBaHeTo, MepKH U AeHcTBuS 110
peopranusalpsd Ha paGoTHHA IPOLEC 32 HEHTE HA 3AIUMTA HA 3PABETO HA CYKUTETNTE 7
IIIHEHTUTE Ha APYXECTBOTO /AMCTAHLMOHEH PEXHM Ha PaGoTa, pPeAMMCTREO Ha €EKTPOHEH
OGMeH Ha JIOKyMEHTH W [p./, aHANN3 U MEpPKH 33 OrpaHHYaBaHe Ha PHCKOBETE, HA KOHTO €
H3JI0KEHO JIPY)KECTBOTO, BKIIOYHTENHO IO OTHOIICHHE VIPABICHHETO HA HETOBHTE
VHBECTHLIH,

9.HA/IHIYHE HA K'TOHOBE HA ITPE/IIIPHATHETO

AApYXeCTBOTO HAMA PErHCTPHpPAHH KIOHOBE B CTPAHATA i IyX6HHa

16 mapr 2022

Digitafiy signed b
Rumyana g;?:;t;iig: EGQQ;?EEZ Betova ézg:grev gzgg:;?r:Seirgiev i
Gesheva Betova Eg;?ég})zzm.as LESE1E Georgiev ?sa;;:;ngé’;b?
Pymsana Berosa Anppeii [eoprues

H3nvanumenen oupexmop Ilpedeoamen na CJ



AOEKNAPALUNA
3a KOpPNopaTNBHO yNpaBrneHne Ha

~SACTPAXOBATENHO APY>KECTBO EBPOWUHC XXUBOT*
EAL

I. Cucmema Ha ynpaenerue u Kodexc 3a kopnopamueHo yrapasaeHue.

YnpaBUTENHW OpraHu Ha gpyKeCTBOTO Ca:
1. EJnomumyHusm coBCmeeHUK Ha Kanumana

EnxonuseH coberesHuk Ha kandtana Ha [dpywecteoto e "EBPOWHC WHLLUYPDLHC PYIT' AL,
SPYKECTBO, YUYPEASHO W BaNWAHO ChLUSCTBYBALO CBINACHO 3sakoHogaTencTsoro Ha Penybnuka
Benrapns, snmcaHo B TBProBCKY¥A pPErucTsp Npy ArelumsaTta ng Bavceanuata, EMK 175394058, cne
cejanviye v agpec Ha ynpasnedwne: rp. Cogus, paiiod Mexep”, Oyn. Xpiictodop Konymb" Ne 43.

2. Coeema Ha Jupexkmopume

DpyxecTBOTO e ¢ efqHOCTENeHHa CUCTEMAa Ha ynpaeneHue upes ChBeT Ha gupexTopute. CwrnacHo
YeTaea Ha ApyxecteoTo Cf] c& ¢heTou oT 3 g0 9 YNeHOBe NO pelleHUe Ha SOHONWYHKA COBCTBEHMK
Ha KanwTana, xaTo keM 31.12.2021 1. ce cbeToN OT 3 UNeHOBE.

UneHoee Ha CbeeTa Ha gupexTopuTe KbM 31.12.2021 r. ca:

1. Anapeit lNeoprues MNeoprues —pegcegaren Ha CbeBeta Ha JupekTopure
2. MoanHa LseraHoBa LloHesa - uneH Ha CbBerta Ha [lupektopuTe
3. Pymsana lewera beTtosa — M3NbIHUTENEH AMPEKTOP W YneH Ha Cheerta Ha [upekTopute

CbBeTbT Ha AUPEeKTOpUTe M3MbIHABa CBCATA AEMHOCT B CLOTBETCTEME ¢ YCTABA HA LPYKECTBOTO,
pELLeHWATa Ha eJHONKYHIA COBCTBEHMK Ha KanuTana u 4eidcTBalloTo 3aKOHO4ATenNcTeo.

.30 EepouHc XueorT EA[l pasmexga pobpoTo KOpNOpPaTMBHO YNpaBneHMe KaTte 4act of
CbBpEMeHHAaTa fienoBa NpakTUKa, CbBKYNHOCT OT BanaHcupaHu B3aMMOOTHOWEHWA mexay CheeTa Ha
OWPEKTOpUTE Ha [pyXecTBOTO, €AHONMYHUA cOBGCTBEHWK HAa KanuTana W BCWYKN 3aWHTEPecoBaHu
CTPaHW — CITYKWTENW, TLPrOBCKW NapTHLOPW, NOTEHUvanHu ¥ Obaelu WHBecTUTopU K oBLUecTBOTO
KaTo UAno.

30 EBpowHc MXusor' EAJ[l ycranoesasa onpegdeneH Habop OT M3WCKBaAHWSA 32 XOPNOpPaTUBHO
ynpaenexdne, CNasBaHeTO Ha KOUTO € 3a4bMMKUTeNHO 3a ynpaBWTeNHWTE OpraHu Ha [pyKecTeoTo,
KaTO 3a UenTa B APYKECTS0TO e npueT U ce npunara Koaekc sa KCPNopaTWBHC yNpaBneHue Ha
(~JacTpaxosaTtenHo ppyxecteo EapouHc Husotm' EAL ¢ peweHne Ha CbBeTa Ha gupexTopute OT
05.01.2015 .

Lenute Ha Kopekca ca: ga ocurypu gobpo KOpnopaTMBHO ynpasneHue Ha ,3f EBPOUHC XWBOT"
EAL, ga ycTaHoBW B3auMmofeiCTBME Mex Ay YNpaBNSHCKUTE opraHn Ha [pyKecTBoTo No OTHOWEHWe
W3NbrnHgHWe Ha HabenasaHuTe Uenu, OT egHa CTpaHa, W KOHTPON, CbLOTBETHO OLUeHka Ha
2PeKTUBHOCTTA W NOCTMKEHUATA HA OPYKECTBOTO, AfEKBaTHOTO YNPaBlieHMEe Ha DWCKOBETE, W
BHUMATEMHOTO OCHLLUSCTBARAHE HA HAA30P BbPXY Ha4uHa, RO KOWTO Ce USMBMHABAT AeicTBaluTe
fipaeuna, oT gpyra cTpaHa.

KogekcsT Uenw fa ocurypu npospadHocT W Ao0po 3ano3HapaHe CbC cACTeMara 3a ynpaeneHue B
pamkuTe Ha [IpyKecTBOTO 4pes onpefiensHe Ha OTrOBOPHOCTMTE Ha CbRETA Ha QUPEKTOpPUTE U Ha
M3NBRHUTENHITE AUPEKTOPK, KAKTC U HA KToYosuTe HYHKLWK, © Orneq passnTueTo Ha yeToORYMBOCTTa
1 echeKTMBHOCTTA B ASRHOCTTa Ha [JpyecTBoTO.

Llenta Ha Koaekca € Aa NOBMLWA JOBSPUETO KbM BCHYKW K2TEropuy y4acTHULM B 3acTpaxoBaTenHns
npouec, KeM PBKOROACTBOTO M ynpaenenueto Ha ,30 EBPOVHC XMBOT" EALl, 6es pa uma



npeTeHUMUTE 3a AeTalNHO NPOHNUKBaHe B cneuuYHNTE ENEMEHTH Ha BLTPEIWHOTO ynpaBneHue Ha
ApyKecTBOTO.

B pamkuTe Ha cucTeMata Ha ynpaerieHke Ha [lpyKecTBOTO Ca BLBEASHW U M3UCKYEMUTE CT 3aKoHa
KOY0BM PYHKUMK: YHKUMA NO ynpaBreHne Ha PUCKa; YHKUWS 3a ChOTBETCTBAE] PYHKUWA No
BhTpelled oOuT, axTieepcka yHKUMS ¥ dyHKUMATA 3a TeKylly KOMTPON NC CrasBaHe Ha W3MCKBAHMATA
aa KsannduKkauwa n HaAeXOHOCT ckraacHo un. 293, an. 2 ot K3.

Mpes 2021 roauHa [QpyxecTaoTo cTapTUpa MpoLeca No NbieH npernea Ha AsACTBALLUTE BLTPELIHO-
HOPMaTUBHU [OKYMEHTW W NPUBREXSaHe B ChOTBETCTBME ¢ HOBONpueTata HapegGa Ne71 ot
22.07.2021 r. Ha K®H 3a MsHCKBAHUATA KbM CMCTEMATa Ha YNpaBREHNe Ha 3acTpaxoBaTenuTe M
npesacTpaxoeatenuTte. [pomeHuTe ce cwobpasABaT, KakTo ¢ M3kckBaHWATA Ha Kopekca 3a
3acTpaxoBaHeTo, HacoxuTe Ha EBponefickus oprak sa sacTpaxcBaHe ¥ NPOdeCHMOHANTHO NEeHCUOHHO
CCUrypABaHe, Taka ¥ ¢ aKTyanHuTe W3MEHeHWs B npaBHaTa W perynaTopHa cpefja W HaTpynaHara
npaktvika B 3[] Espoutc XXusot EALL.

Cdbopmupannar Oauren komuteT B 3[ EBponnc XXueoT EAJ] pbKoBOAW JSAHOCTTA CU B CLOTBETLTEUE
¢ ,CTaryT v MNpasuna 3a pabota Ha OANTHWA KOMUTET, KaTo OTYMTA AefiHOCTTa cn nped EqHonnuHNa
coBecTBeHNK Ha xanuTana Ha ApykecTsoTo. Llenta Ha OQUTHWR KOMUTET & NpM M3NbhHeHWe Ha
byHKLMMTE CH, fa NOAKPEenA PHKOBOACTBO HA OPYKECTIOTO MPW OCLLUSCTERABAHE HA 3aQbIDKEHWATA
My 38 LienocTTa Ha (hMHaHCOBUTE OTYETW, OUSHABAHE eheKTUBHOCTTA HA CUCTEMUTE 3a BbTpelleH
(UHAHCOB kOHTpon, HabnioaasaHe edeKTMBHOCTTA W OBEKTMBHOCTTA, KaKTO W rapaHTMpaHe
He3aBMCMMOCTTA HAa BBTPELUHUTE W BLHIWHYM OAWUTOPU 1A MOCTUrAHe Ha LENuTe, NOCTaBeHy Tpej
JdpyxecTeOTO.

ll. Cuctema 3a BLTpeleH KOHTPON U (PyHKUUs no BuTpewen ognt
1. CucTema 3& BBTPELUEH KOHTpoN

B .31 Eepounc XXusot” EAJ] e narpagena v ¢yHKUMOHMpa CUCTEMA 33 BbTPeLUeH KOHTPON, KOSATO Aa
MASHTUPULMPa DUCKOBETE, ChMbTCTRALYM ASWHOCTTA Ha APYXECTBOTC U Aa NOANOMAara THXHOTO
edekTMBHO ynpaenexue, T rapantupa u edekTUBHOTO (hyHKUMOHMPaHe Ha CUCTEMWUTE 3a OTHETHOCT
W paskpueaHe Ha nHopmalus,

CycTemara 33 B:TPeleH KOHTpOoN ByniovBa:

1. ABMUHUCTDATUBHY A CHETOBOAHW NPOLEAYPW, PErNamMeHTHpaLLW [eAHOCTTa Ha 3aCTpaxoBaTEnHoTo
ApyxecTso, npueTy oT CbBeTa Ha gupeKTopuTe.

2. Ypepba 3a OCbLLUECTBABAHE HA BLTPELLHUN KOKTpOn - [pyKecTEoTO UMa npweryn ot CubeeTa Ha
AMpeKTopiUTe npaBuna ¥ NpouUeypM, rapaHTupally edheKTMBHOCTTA Ha CUCTEMaTa 3a BLIPeleH
koHTpon. [lpaBunata W rnpouesypuTe pernaMeHTMPAT OCbLUECTBABAHMA KOHTPON Ha HUBO
CTPYKTYPHW 3BEHa W TapaHTUPaT CUCTEMUTE 38 OTYETHOCT W pasKpuBaHe Ha VHGOPMAaLWA, KaKTo W
CnaseaHe NpUHUMNG Ha YeTUPUTE Ouu,

3. MNpaBuna 3a AoknageaHe Ha BCUYkM paBHMWa — BwB BBTpewHuTe npasuna u npoueaypw
pernaMeHTUpaLL KOHTPONHATA cpeda B APYKECTEOTO €A 32M0XEeHU W HAYMHWTE 38 JOKnaaBaHe u
MHAOPMUPaHE Ha PLKOBOAHMTE NWLIA B APYKECTBOTO,

4. OyHKUMA 3a CLOTBETCTBME- © pelueHne Ne330-2K3 ot 09.03.2017 r. Ha 3am. MNpeacenarens Ha KOH,
pbxoBOAEL| yNpaeneHne 3acTpaxosaTened HaA3op € nonyyeHo ogoBpeHue Ha nuUe, KoeTo Ja &
PuroBoguTen @yHKUMATA 38 CHOTBETCTRME.

v Mpes 2021 r. ¢hyHkUMATE NpodbIKaBa 4a MINLNHABA CBOATA OCHOBHA 33fa4a no
yBeaoMmaBaHe Ha AOMUHUCTpaTMBEH YhnpaBuTeneH WnM HagsopeH opraH (AYHO) Ha
OPYXECTBOTO, KaKTO W CIYMWTENN Ha PHKOBOAHW OfBLMHOCTM OTHOCHO M3MEHEHWEeTO B
NpaBHaTa U peryratopHata cpeaa, B ToBa YUCHO Aa y4acTBa M ceexaa [0 SHaHMeTO MM
WH(POPMaLKUR OTHOCHO NOTEHUWANHA NPOMEHW B 3aKOHOAATENCTROTO, KOUTO GuUXa wvmanu



CHLECTBEHO OTPaXEeHWe BbpXy AedHOCTTa Ha 3acTpaxosaTensa v fa uapassiBa CTaHoBuLle
NpW uMarpakgaHe Ha oflla NO3WUMA HA CeKropa NO 3aKOHONPOeKTH, B TOBA MWCHO
noTeHUkanHu pefakuMn B NPeAcTaBeHyn 3aKkcHonpoekTw /Hanpumep BBLE Bpb3Ka C
nownaraHeTo Ha SFDR/.

v Bbs Bpbska CbC CMCTEMaTa Ha ynpaenesue, dyHkuvaTa npes 2021 r, ysegomw 32
HeoBXoAMMOCTTa OT UA/IOCTEH MPerneq W akTyanwsupaHe Ha BbTPellHuTe HJOKYMEeHTH B
YCTAHOBEHUTE cpoxoBe no noeop obHapoggaHe Ha HOB NOJHOMPATWBEH 38KOHOB aKT —
Hapenba Ne 71 Ha Komueusa 3a (hMHaHCOB HaA30p OTHOCHO KSKCKBAHWATA KbM CUCTeMaTa
Ha ynpaBneHuve. B Tasn Bpb3ka, PbKOBOAWTENAT HA (BPYHKUWATA 38 CHOUTBETCTBME NpoBeje
CPELLN C PHKOBOACTBOTO Ha [IpYKecTeoTo, obChan M Jafe ChOTBETHATE HACOKA W ChHEETH
BLE BpPb3KA C HOBWTE Y paswvpeH ofxeaT Ha uaucksauwusaTa. ManpaTeHu ca v npoekTh Ha
He2oBX0AMMUTE BLTPELWHY JOKYMEHTH, KOUTO 4a Ce NOn3saT M apanTupar KemM cneuudukara
Ha npoieckTe, obema, xapakTepa Ha OEWHOCTTA W OCOBEHOCTUTE Ha DPUCKOBETE, KOWTO
3acArart N\ Morat ga sacerHat [ipyecTeoTo.

v W npes otuetwata 2021 r., GHOyHKUMATA npernexga npyoeHuvsandHuTe Joknagvw no
MnatexocnocoGHocT i, kakTo W ydvacTBa npw Nperneja Ha Aoknagyw A ACKYMEHTH,
NpegcTaBeHn OT TPETY NMUA BBB Bpb3Ka ChC CUCTEMAaTa Ha YNpaBnekune.

Bte Bpb3ka ¢ BLBENKOAHETO HA HOB CHETOBOAEH CTAHAAPT, 3acdrall CYeTOBOAHOTO TPeTUpaHe Ha
3acTpaxoeaTenHuTe AoroBopW — MexayHapogeH CTaHZapT 3a  (puHaHcoBO  OTuuTaHe 17
.3acTpaxoBaTenHn SOroBopW’, PBHKOBOOWTENAT HA (yHKUMATA 3a CLOTBETCTBAE yyacTea B paboTHu
Spely Ha LpyxecTBOTO, KAKTC W NPeAcCTaBU AOMBIAHUTENHA WHICPMALWMA W NOKaHW HE CBHBMECTHW
oBchXAaHMA OTFOBROPHUTE NWWE, © UEN nojgnoMaraHe M HanbTCTEWMA NPW aHanwia W NOArOTOBKATA Ha
WHpopMaumnaTa, HeoGxoauMa 3a WAMbNHEeHWe Ha OTHETHOCTTa ¥ reHepupade Ha noanexalara Ha
onoBecTRBaHE WHopMaLMs.

2. DYHKUMA N BhTpELLeH oguT

BBLTPEWHMAT OOUT & HesaBucuMa W cobeKTMBHa AelHOCT 33 NpefoCTaBAHE HA YBEDPEHOCT W
KOHCYNTaLMK, NipegHasHaqeHa a AonpuHacs 3a Ao6aBAHETO Ha CTOWHOCT ¥ nogobpasaHe gerHocTTa
Ha ApyXecTBoTO. BLTpelHUAT oaUT noMara Ha APYNEeCTBOTO A3 NOCTUrHe uenuTe cn Ypes
NpUNaraHeTo Ha CcucTeMaTM4eH W JWCUMNNMHUPaH noaxod 3a oleHsBaHe W nogobpseaHe
eeKTUBHOCTTa Ha NPOLECUTE Ha YNPABNeHne Ha pUCKa, KOHTPON W ynpaeneHue.

OyHkumaTa “BhTpewed oOAT OCUIYpABa YBEPEeHOCT 33 eeKTMBHOCTTa U HaaeXpHOCTTa Ha
KOHTpONHaTa cpena B [pyXecTBOTO, KakTo U  CbAEHCTBA ASAHOCTTA ¥ PasNIMMHUTE YHKUUN Ypes
OCUrypsABaHe Ha KOHCYNTaLMA.

DYHKLMATE NO BBTPELUIEH CAUT @ 0BeXTUBHA il HE3aBMCUMA OT onepaTHEHUTE thyHKUMW. JuleTo, KoeTo
OCBLUECTBABA (HYHKUMSTA NO BbTPEWeH OguT, He MOXe fa OCHUISCTBABA Apyra ONiepaTMBHA WNW
KNOUOBA DYHKUMA B PAMKUTE Ha [pyXecTBOTO.

CCHOBHUATS Uenu Ha chyHKUMATA ca:

HacbpyasaHe Ha CHOTBETHATE STUYHW HOPMI 1 LEHHOCTN B APYKSCTBOTO,

Ocurypssaie Ha adekTMBHA OTYETHOCT W &(EeKTUBHO YhAPaBNeHWe Ha OPYMECTROTO #

AACCTOBEPHOCT HA HEWHOTO NPEACTaBAHE;

3. KooppuHupaHe Ha JedHOCTTa M ocWYpABaHe Ha MHMOPMaLWs 3a opraHuTe Ha ynpasneHve
Ha APYXEeCTBOTO;

4. TlocTraHe Ha CHOTBETCTBWE CbC 3AKOHOBWTE WSUCKBAHWA W APYrY perynauvu, JAOroBopu u
BLTPELLHU NpaBuna,;

5. OleHKa Ha afgeKeaTHOCTTA U eeKTMBHOCTTA Ha CUCTEMATa 38 BbTPELUEH KOHTPON U JpyruTe
eneMeHTW Ha CUCTeMaTa 3a ynpasneHue;

8. [MpepeHUUs N HegonyckaHe Ha uaMamMu 1 3noynoTpebu.

N) =

Mpes 2021 r. 31 EeponHc >KusoT EALl uma uarpaneHa u aeiicTeaiia PyHKUMA No BbTpeLleH ogut. MNpes
2019 r. ¢ Pewenne Ne 1152-K3 ot 29.10.2019 r. Ha KPH 3a pbropogMTen Ha yHKUMATA NO BETPeLUeH
ofuT- & onobpena r-xa Opocuta dpeHkoea-Capachoba, koaTo e nsbpaHa cboGpasHe KpuTepuuTe,
sanoxeHy B [MonuTukaTa 3a wBanudmxauwa u HagexaHoct Ha ,3[] Eepownc Xueot® EAL wm



i,

HOPMATUBHUTE U3UCKBaHWA. Ha Basa HesaBucuMa U 0BeKTUBHA AeAHOCT PHEKOBOANTENAT Ha PYHKUMATA
3a BbTpetleH oauT npe3 2021 rogvHa umawe 33 LN NPEAOCTABAHETO Ha YMEpeHa YBEepeHOCT 3a
ebekTUBHOCTTa Ha YNpaBneHWe Ha pucka W KOHTPONa, nogobpsBaHe onepaTUBHaTa AeiHoct Ha 371
EspouHc XXupot” EALl 1 He Ha nocnegHo MACTO NOBULLEBaHE Ha NoGaBeHaTa CTOWHOCT.

Cucrema 3a ynpaBnexne Ha pucKkoeere

VnpaaneHweTo Ha pACKOBETE Ce ChCTOM B TCBA Aa Ce ONpefenud, aHanusvpa W oUueHw pasMepsT Ha
CbOTBETHUTE DWUCKOBE, Aa ce npegnpueMaT afLeKBaTHY Mepxm W MKOHOMMYECKW MeXaHu3MWu 3a
HaManABaHeTo UM, KakKTo U Ja ce NOCTUrHe yﬁeAEHDCT, He pUCKoBeTe Ce HamupaT B SONYCTUMW paMku 1
0OCTaBaT B TAKK3a.

Llen 1 3ajava Ha ﬂpy)KECTBDTO € Ja ynpaenaba yCTAHOBEHWT2 DUCKOBe, 23 A2 3allMTW HanWYHWs
KanuTan no TakbB HauMH, Y€ LANOCTHATA DUCKOBA SKCNo3uunAa ga Dboe B rpaHuumnTe Ha onpegeneHa
AoNYCTUMOCT.

Cucremara 3a ynpaenehne Ha pucka BKMIOYSE CBBKYNHOCT OT OPraHW3auMoHHK Mepku 3a
AfeHTUMLUMPaHe, oueHKa K ynpaBneHWe Ha BL3MOXHATE 33 [pyKecTBOTO puckose. Tlo-cneuwanHo
BHMManue ce ofpblya HA CbLECTBEHWTE DWUCKOBE, T.€. DUCKOBETE, KOMTO €S NPOABARAT W e
YCTaHOBABAT B npcueca Ha GelHOCTTa Ha [IpyHecTs0TO ¥ KOWTO MOraT 43 NPeaWsBUKAT HeraTUBHO
BMAHME BBLPXY akTusuTe, cuHAHCOBATa NOSUUMA W HETHUS FoxoA Ha [IpYWecTsotc B eauH
npopvKUTEeneH nepuoAd. [Mpensuxzaiika Bb3MOXHUTE puckose CbBETa Ha AMpexTopUTE Ha
LpyecTBOTO MOXE fa CH OCArYLM NoNne 3a AeiicTBUE 3a TAXHOTC NpenoTBpaTABaHE, HaMansBaHe unu
orcTpaHaBaHe. Mpea 2016 r. @ o6ocofera thyrKUMA NO yNpaBneHue Ha PUCKa Ha APYXKECTBOTO, KOATO Aa
CbAIENCTEA 3@ NPUNaraHeTo Ha CUCTEMATa 3a yNpaBneHne Ha pucka, Mpes oTyeTHaTa 2021r., chyHKUMATA
38 ynpasneHne Ha pucka ce U3NbLIIHABA CbBMECTHO OT NULIETO, W3NBAHABALLO AKTIEPCKaTa hOYHKLNS.

3akoHoBaTa paMka, ¢ KoATo [lpyxecTBoTo ce cbobpasnka Npu OLUEHKaTa, aHanKu3a M ynpaBneHueTo Ha
pucka, e TobproBckusT 3akoH, KogekcsT sa sacTpaxoBaHe W AeACTBALLMTE KbM HeEro Hapeabw,
MexayHapoaHUTe CYETOBOAHW CTAHAAPTH 3a (PUHAHCOBO OTUNTaHE U NO-KoHKpeTHO MCHO 7.
MaeHTMhLMpaHeTo, 3MepBaHeTo U YNpaBneHweTo Ha pucka no pexwuma MnaTexocnocoHocT Nl ce
WsBLPLLUBA NO CTaHgapTHa chopmyna B choTeeTcTBMe ¢ [lenervpaH pernamenT (EC) Ne 2015/35 Ha
EsponeiickaTta koMUcun n ce onosecTasa Ypea OTHET 3a NIATEXOCNOCOBHOCT U (hUHAHCOBO ChCTOSHYE.

OcrosHuTe CTDYKTYPY B [ADyXKECTBOTO, NHATO ASWHOCT € NPAKS CBBP3aHa C YNPaRTSHUeTO Ha pucka, ca
CtBeTa Ha AMPEKTODNTS, KNiOHOBaTa hyHKUMA NO YNDPABNEHUE HA PUCKA, KAKTO W BCUMKM CIIYKUTENH,
paboTeiyy B [IpyXecTBOTO, YMATO 3afaya © CnasBaqeTo Ha paspaboTeHWTe W yTBLPAEHW NpaBuna,
AokymeHTMpalWM paboTHWA NpoUec i 3afbKEHUSTO MM O3 WOeHTUUUMpaT M 4OoKnaABaT 3@ BCAKO
NPOFABNEHME Ha PUCKA B EXE4HEBHATA UM gefiHOCT.

CbBeTa Ha AMpeKTopuTe YTBLPXKASBA LANOCTHATA NONUTYKA NC yNPaBReHne Ha picka.

IV. UHdpopmaums 3a aKLLMOHEPHM YHACTUA, LEHHU KHWKA CLC Cneuuantu npasa Ha KOHTpON u/unun
orpaHu4eHus, npaguna a pabora u npasomowmna Ha Cf —~ undopmaumsa no yn.100u, an.8, 1.4 oT
3MMNLK — cwoTeeTHO No yneH 10, naparpad 1, Gyksu "8", "r", "e", "3" 1 "n" ot OupekTusa 2004/25/E0 Ha
Esponeiickus napnameHT u Ha CteeTa or 21 anpun 2004 r. oTHOCHO NpeAnoXeHWATa 3a NorTbliaHe

1. 3HauUMU TIpeKU UNU KOCEEHU akUUOHEPHU YMacmusa (eKMONUMENHO KOCeeHU aKyUoHepHy
yyacmus ypes nupaMuantu cmpyxmypu U KPLCMOCant akUUOHepHU YHECMLST) 0 CMUCKAa Ha YieH 85
om Hupexmusga 2001/34/EQ

ApyxecTBoTo e u4acT OT 3acTpaxopatenHata rpyna Ha "EBpOMHC WHWypBHC rpyn” ALl /EWI,
peructpupato B Penybnuka Burrapus, koeto e egHonuyeH coGCTBEHNK Ha KanuTana va ,3[ Ebpoutc
Mueot® EALl. EUI" oT cBOA cTpaHa e koHTponuparo ot "Espoxong Bunrapusa® All, nyGrmuHo ApyXecTso,
CbC cefanunile n appec Ha ynpasneHue: rp. Codoua, yn. Xpuctodiop Konym6 43. Eepoxong Srxnrapua*
Afl nputexasa 90.10% oT kanntana Ha ENIM kem 31.12.2021r.



2. ﬂpumexramenu Ha 8CUMKU UEHHU KHLDKa ChC crneyuanHu npasa Ha KOoHmpPon U onucadue Ha
me3u npaea

Hama NpUTEXAaTENN Ha LeHHK KHKa ChC cneuuantiy npasa Ha KOHTpOn B ,up)OKECTBOTO.

3 Beuyky ozpaHuNeHUs 8bpXY ADAsama Ha enac, Kaimo HanpuMep ozpaniideHusa supxy npasama
Ha ezriac Ha npumexXamesnume Ha onpedenen npouenm uny Opoli anacoee, Kpadku cpokose 3a
yripaxHssaHe Ha npasama Ha 2iac Umu cucmemu, nocpedCmeoM KOUmOo 4Ypes ChinpyOHutecmeo ¢
dpyxecmeomo uHaHcosume npasa, npeOOCMaseHy Ha UeHHUMe KHUXe, ca omdeneHu om
ADUMEXAGAHBINO Ha UBHHUME KHUXa

Hsima orpaHnueHns 2LpXy NpaBaTa Ha rnac Ha aKuuoHepuTS.

4, Mpasunama, ¢ KOUMO Ce Pe2ynupa Ha3HavyaeaHemo UMiu CMAHAMa Ha YeHose Ha cheema u
EHACHHEMO HA UsMEeHeHUn 8 yypedumenHua Joz0eod

Mpaswnata 3a pabota Ha CrbBeTa Ha [JvpexTopuTe ca pernameHTupaHu 8 Ycrasa Ha AKUUOHEpHO
Opyxecteo ,3L Enponrc Xusor* EAJL. W3BopsT 1 HasHauaBaHeTo Ha uneHoseTe Ha Cfl cnepnsa pena ¥
YCROBWATA Ha YoTaBa W T10NWTHKaTa 3a keanudvixauyn 1 HafexaHocT =a [ipykecTssTo.

& Mpasomowiuama Ha 4neHoseme Ha Cheema, U f1o-crieyuando npasomo 6a ce eMumupam unu
uakynysam obpamuo akyuy

MpaBoMOWMATa Ha YNeHoBeTe Ha ChbBeTa Ha [upeKTopuTe ca ypeasHn B un. 22, an.3 oT Ycraea Ha
APYKECTBOTO, a8 UMEHHO:

B v3nenHeHne Ha ceouTe npaBoMolms ChBETHT Ha QUPEKTOPUTE:

Manbnuasa roguMluHaTa BusHec - nporpama Ha [pyecTeoTo,

- WapbpluBa BCUUKA (hOPMASTHOCTH, MBUCKBAHM OT 3akoHa, 3a Aa Cé ocurypu sakoHocbobpasHara
nehHocT Ha [pyXecTBoTo,

- TMpu ycnoewstTa Ha un. 19 orT Yctaea npefcTaensea [IpyKecTBOTO Npej MECTHW W
YyKOEecTpaHHU BNacTu v nvua B Bbnrapus n yyxGuxa.
Oprasuavpa W3NbIHEHWETO Ha pelleHwsTa Ha EAHONMYHWA CoGCTBEHWK Ha KanuTana u
KOHTPOSIMpa TOBa U3MbNHEHWNE;
usbupa WanbnHutener avpekrop/ WanbnHWTENHW AUPeKTOpM, ONpeAens rpaHuuuTe Ha
HeroeaTa/ HellHaTa KOMNETEHTHOCT W KOHTponupa HerceaTa/ HelinaTa JedHOCT;

- Baema peLUeHUsA 3a perucTprpare Ha KNOHOBE Ha TepuTopusaTa Ha Benrapus;

- Opranuampa U3NbIHEHWETO Ha 3aALIKUTENHUTE YKa3aHWR W W3KCKsaHwa Ha KomucnaATta 3a
¢vHancoB Haasop W ©T 3aMecTHuk-npegcenatens @, pbKOBOAeL| ynpaBsnexue
“3acTpaxosareneH Haasop".

Ha C[] He e Aenerpano npasoMoOLIMe CbINAacHO YcTaBa Ha ApYMecTBOTO BbB Bpb3ka ¢ w196 or T3
3 B3MMa PLLUSHNE 32 YBEIMYEHNE Ha KanuTana Ypes eMUTMpaHe Ha akUuw.
YneHosete Ha C[l HAMAT ocoBeHn NpaBoOMOLLMs, CBBLP3aHN © OBPATHOTO U3KYNYBaHS Ha akynu.

V. MonuTtuka 2a MHoroo6pasne, Npunarava ne oTHowexnne Ha AYHO

LipyxecTeoTo HAma hopManuavpaHa nonuTuka Ha pasHoofpasue, HO ce NpMALPXKA KbM NPUHUMNUTE Ha
paBHOMOCTABEHOCT M NPEACCTABA EAHAKBM BH3MOXHOCTY, KAaTO CE CTPEMM KbM NOCTUrAHETO Ha GanaHe
mexay nonoeete. Bogeum dhakTopu ca keanuduKkauws, YNpaBNeHCKM YMEHWA, KOMNETEeHTHOCT,
npothecnoHaneH onuT B AageHaTa cpepa Ha ASAHOCT 1 Apyri. HomuHauusTa 1 n3GopbT Ha HOB YneH or
cveTaea Ha AYHO Tpabea aa rapaHtupa, Ye yneHoeete Ha CJl B3eTw saegHO NpUTEXaBaT NoAXoAsALLa
KBanMUKaLMA, ONUT U 3HAHWA HaR-ManKo 3a:

1, 3aCTpaxoBaTenHuTe W (HUHAHCOBWTE Nasapu,
2. 6uaHec cTpaTerna v GuzHec moaen,
3. cucTema Ha ynpaepneHue;



4. dMHaHCOBW 1 AKTIOEPCKW aHanmsu;
5. HopmaTuaHa ypenba n K3KCKBAHWUA.

Hactoswara [exnapaums 3a KOpropaTMBHO YNpaBneHWe npeacTaBnasa HepasAenHa 4YacT oT
rOOVLLHWA AOKNag 3a geixocTTa 3a 2021 roguHa Ha ,3[1 Espounc Xueot* EALL
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[oknaa Ha HE3aBUCUMMUTE OAUTOPU

Do egHONMHHWA BKUMOHEP Ha

3L EBPOUHC ¥WBOT EAL
Ip. Copun, 1592, 6yn. ,Xpucrodop KonymE” N243

JoKnap, OTHOCHO O4UTa Ha GUHAHCOBUA OTHET

MueHue

Hue H3BbPLMXME 0AUT HA PUHAHCOBUA OTHeT Ha SACTPAXOBATE/THO APYHKECTBO EBPOUHC XNBOT
EAL (,[pyxecTsoTo”), CbAbPKALL, OTHETA 33 PUHAHCOBOTO CHCTOAHNE KbM 31 pexkemspu 2021 1. ©
oTyeTa 3a neyanbata nnu 3arybara u gpyrva sceobxsaTteH Aoxop, OTUETA 33 NPOMEHUTE B cobcTeeHuUA
KanuTan ¥ OT4eTa 3a NapuuyHWTe NOTOLM 33 roAWHaTa, 3aBbpILBALLE HA Ta3u AATA, KaKTO M
NOACHUTEAHUTE NPUNOKEHNA KbM GUHIHCOBUA OTYET, ChABPXKALLM CNOBECTABAHE HA CHillECTEEHNTE
CYETOBOAHM NOAUTHKM M APYra NOACHUTEAHA MHPOPMaLUA.

Mo Hawe MHeHue, NPUACKEHUAT GUHAHCOB OTHET NPEACTaBA SOCTOBEPHO, BbB BCUUKM ChLUECTBEHU
acnekTH, PUHAHCOBOTO CLCTOAHME Ha [lpyecTsoTo Kbm 31 aekemspu 2021 r. ¥ HEeroBUTE PUHAHCOBK
pesyntatm OT AEHHOCTTa M NapuyHWUTe My NOTOLM 33 roAuHaTa, 3aBbpliBAlA Ha TasW AadTa, B
cboTBeTCTBME ¢ MempByHapogHUTe CTaHAApTM 33 (UHAHCOBO OTYUTaHe {(MC®Q), npuern ot
Esponeiickua cbios (EC).

ba3a 3a uspaszasaHe Ha MHEHUe

Hue M3BbLPLIMXME HAWMWA OAMT B CbOTBETCTBHME T MexayHapoaHUTe OAUTOPCKU CTaHARPTH {MOC).
HawuTte OTrOBOPHOCTU CbIAACHO TE3W CTAHAAPTU Ca ONWUCAHW AOMBAHUTENHO B PA3sAena CT HaluA
AOKnaz, ,,OTrOBOPHOCTH HA OAMTOPUTE 33 0AMTA Ha GUHAHCOBUA otyeT”. Hue cme HesaBMCUMU OT
[pyKecTBOTO B CcboTBETCTBME ¢ MexayHapogHuAa eTudeH KOAEKC Ha npodecuoHanHuTe
c4eTOBOAMTENM (BKAKOUMTENHO MemayHapoAHW CTaHjapTy 3a HesaBucMmOCT) Ha Cobeeta 3a
MENAYHAPOAHN CTAaHASPTH NO ETHUKa 33 CYETOBOAUTENU {Koaekca Ha CMCEC), saeaHO C eTUMHKUTE
M3MCKBAHMA HA 3aKoHa 33 HesasucumMA GuHaHcos oauT (3HOO), NPUACKHUMKU NO OTHOLEHUE Ha
HawwA oguT Ha ¢uHaHCcoBMA OTYET B BbArapua, Kato HUE M3MBAHUXME W HaLUMTE APYIW €TUHHU
OTIOBOPHOCTM B CbOTBETCTBUE C W3UCKBaHWATA Ha 3H®O n Kopekca Ha CMCEC. Hue cuuTame, ve
OAMTOPCKUTE A0KA3aTeNCTBA, NONY4EHU OT HAC, 8 AOCTATHYHU M YMECTHY, 33 A3 OCHIYPAT 6a3a 3a
HAWEeTO MHEHME.

O6pbliane Ha BHUMaHUE

OBpbliame BHUMaHWE Ha NoACHEHne 24 ,AKUMOHEpeH KanuTan” Ha GUHAHCOBNA OTHET B KOETO €
onoBecTeHo, 4e KbM 31 aexemspu 2021 1. PerucTPUPaHUAT KanuTtan Ha [pyxecTsoTo B pasmep Ha
11,375 xun. nB. npeenwasa ¢ 4,127 xun. ns. cobcTBeHnA KanuTan, KOUTO BBL3/NM3a Ha 7,248 xun. ne.
MNpes 2021 r. pbKOBOACTBOTO HA [ipyMKECTBOTC € npeanpuenc BeiicTeiA 3a NpUBEMAAHE Ha
CHOTHOLWEHUETO MEXAY aKUMOHepeH W cobCTBEH KanuTan CbINacHO MSHCKBAHWATA Ha 4, 252 ot
ThProBCKUA 33KCH, TaKa KAKTO € ONOBECTEHO.

Cmp.1om7
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O6pbiame BHUMEHWE W Ha HEKOPWIMPAILOTO CLEMTME, CBDLD3AHO € BOEHHWA KOHPAMKT meway
Yrpaiina »n Pyckata ¢epepaunn, onosecteHo B nosacHenwue 33 ,Cbbutma cAef QTVeTHaTa gata”.
BOSHHNTE ALHCTBUA NOAYUNXA WMPOKO MEMAYHAPOAHO OCHKAAHE M MHOMECTEO JbPIKABH HANOKMXa
CaHKLUM BhDXY aKTMBM M Onepauam, NpuTemasaky Cr Pycxata AbpXasa W OnpeAenedy Aniia.
WxoHomuyeckuTe nocaeanLM OT BOBHHNA KOHGAUKT B YKpalina He MoraT 4a GbAAT KOANMYECTBEHO
OLEHEHNW, HO OYaKBAHMATA Ca 33 3HAUYUMM UKOHOMMUHBCKATE HIETH, KOWTC Aa 3acerHaT MHOMecTBO
CeKTOPH Ha MKOHOMWKET2, KaKTo Ha Bbarapus, Taxa u Ha EC. PukosoacTeoTo Ha [pyecrsoto e
U3BLPLINWAD NPErIe/l U HANN3 Ha AeHHOCTH, KOHTPAreHTY ¥ NKOHOMUYECKH B3aWMOOTHOLIEHMUA C Len
£12 UASHTUGNIMPAE NO3NLNK, KONTO M3AAraT [IPYIKECTBOTO Ha CbILECTBEH pUCK. ToBa, OT CBOA CTpaHa
Byn morno pa Aoeene A0 npoMAHa B 6aNaHCOBUTE CTONHOCTH Ha AKTHBHUTE Ha [pYHecTsoTO, KOUTD BbE
$YHAHCOBUA OTULT Ca ONPEABNERY NIPY U3BHLPLUBAHETO HA PEAMLIA NPELIEHKU M AOMNYCKEHMA OT CTPaHa
H2 PBLKOBOACTEOTO M OTYATAHE Ha Haii-HagemaHata HanaWuyHa WHPOPMEUMA KbM AaTarta Ha
NpuBANSNTENHNTE OLUEHKN, KAKTO W A3 OKaMaT Bb3ARNCTBUE BBLPXY HanpaBeHuTe NPOTHO3M 33
OBbALWOTO PasBUTUE, NAPUYNMA NOTOUM W PESYATATH OT AEMHOCTTA Ha LpywecTeoTO,

HaiweTo MHeHne He & MoaNdNLUMPAHO BbEe BPb3Ka T TE3H BbNPOCU.

Kniouosu ogutopckmn BbNpocu

Katouosu oauTopcKi BbNPOCK ca Tesk SLNPOCH, KOMTO CLIACHO HawaTa NPodecHoHanHa npeLeHKa
ca 6unn ¢ Hail-ronAMa 3HaYUMOCT NPU OAMTa Ha GUHAHCOBUA OTUET 3a TeKywMA nepuos, Tesu ebn pocu
Ca pasrnefaHi KaTo YacT OT HalMA 0AUT Ha GMHAHCOBHA OTUET KaTo LANO ¥ GOPMMPAHETO Ha HaWeTo
MHEHUE OTHOCHO HETO, KaTO HHE He NPegOCTaBAME OTARNHO MHEHUE OTHOCHO TE3U BLIPOCH.

OueHKa Ha 3aCTPaxoBaTeNHUTE pesepen

OueHka Ha a|eKBaTHOCTTa Ha 3aCTPaxoBaTe/IHNTE pe3cpPBM.

Noacxenun 3.2. ,Knacudmrauua Ha gorosopu” 3.3.4. ,NMpeHoc-npemueH peseps”, 3.4.
»Obeswerenua u pesepen”, 4.1. ,TexHuuecky pezepsn” n 25. ,TexHU4ecKHU pesepsn”..

Kniouos opuTopcku BbRpoc - OuyeHka
Ha 3acTpaxoBaTe/IHMTE pe3epBu

Kax To3u Kniouos oAUTORCKM BbNpoc Gewe
aspecupaH npy NPOBEAEHUA OT Hac OAUT

Musor EAfl oTuMTa 3acTpaxoBaTenHu
pesepeu 6 GpyTeH pasmep Ha 7,234 xun.
NB., KOUTO CHCTABAABAT 72% OT NacusuTe
Ha JpyxecTsoTo.

OueHKkata Ha  3acTpaxosaTenHuTe
pesepeM € cnoHa ofnacT, HoATO
M3UCKBa MPUIOKEHNETD Ha
ApodecHoHanHa npeyueHxa ypes
W3NON3BAHETC Ha  CbBKYNHOCT o©OF
CTaTUCTMYECKW ¥ MaTemaTHuyecku
METOAW M NPaBUNR, HOWTO A3 €3 B

CLOTBETCTBUE e cyeTosopHata
nonaTMXa Ha [Opymectsoto M c
perynaropHure U3MCKBAHMA no

OTHOLWEHRNE Ha Te3u Pe3RPEHU.

MpUNoKUMHUTE CYETOROAHMN NOAUTUKN Y
3HAYMMWN  NPEUEHKW, W3NON3BaHM OT

Kbm 31 gexemepu 2021 r. 3f] Espounc |

Hue npupobuxme pasbupaHe wn  oueHuxme
NPOEKTMPAHETO W OnepaTUBHaTa eEeKTUBHOCT Ha
u36paln KNIOYOBM KOHTPOAW MO OTHOWEHME Ha
aKTIoepCKaTa  MeToA0NOMMA, HAgeXAHOCTTa  Ha
AaHHUTE, M3NON3BAHU B aKTIOEPCKUTE OLIEHKM, KAKTO W
AONYCKaHWATA W NPOUECHTe Ha  ynpasieHue,
M3N0A3BaHN OT PbKOBOACTBOTO, KOMTO Ca CBbP3AHM C
OLieHKaTa Ha pesepsuTe.

Mo Bpeme Ha HAWNA 04T, ORNTOPCKUTE HU NPOLEAYPY
8iNloYBaxa, 63 Aa ca orpaHnyenn go:

- MNperies ¥ aHanuz Ha NOCAeLCBaTeNHO
NpuaaraHe Ha CbLIECTBYBAWEATA CYETOBOAHE
NOJAMTUKA 33 OUEHKa W TNpPeACTaBAHe Ha
3acTpaxoBaTeNHUTE pe3epBM Ha JpyMecTBOTO oT
rNeAHa TOUKA Ha U3UCKBAHWATA Ha NPUACIKMMNUTE
MC®0O u npunoumara perynaTopHa pamka sa
crnevudUuHaTa AeMHOCT Ha [ pyHecTsoTo;

Cmp.2 om7
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QueHKa Ha aAeKBaTHOCTTA Ha SACTPAXOBATENHUTE Pe3EpEX.

Noacrenus 3.2. ,Knacudukauun Ha porosopu” 3.3.4. Npencc-npemues peseps”, 3.4,
LOBe3swerenun u peaepen”, 4.1, ,TexHnuecky pesepsu” u 25. , TexHuuecKu pesepsn”..

Knovos oautopcku Bbnpoc - OueHka
Ha 3acTpaxoBaTenHuTe pesepsun

Kak T03M KAIOMOB OAMTOPCKY BbNpoc Bewe
aApecHpaH Npu NPoOBEAEHUA OT Hac 0AUT

OUbKOBOACTEOTO 33 ONpeAsiAHe Ha
AONYCKaHWATE, KOWTO WMaT Hak-ronfam
ederT  BbpXy  W3MEpPBAHETO  HAa
3acTpaxcsaTeNiHUTE  AOTOBOPH, €3
oncaecreHn B lMoacHenna 3.2., 3.3.4.,
34. n 41. Kvm ¢PuHaHCOBUA oTdeT. B
CbOTBeTCTBME c oblonpueTtnte
ApPaKTUKK B 3acTpaxosaTtenHaTa
uwHAycTpua, [pymecTsoto #3non3ea
MOAenM 3a OUeHKAa 3a UeuTe Ha
M3YUCAEHUETO Ha MATEMATUYSCKMA
peseps. CROMHOCTTa Ha mogennte 6u
MOTNa Aa JoBeae A0 rPellkn B pesyATar
H3 HECLOTBETCTBAWLM WM HENbAHM
A3HHK MAW NBK Ha HETOYHOCTH 8
ApHMAAraHeTo Ha CcamMuTe MOAEAN.
UKOHOMMYECKW  ACNYCKAaHUA  KaTto
Bb3BPaLLIEMOCT Ha WHBECTULMUTE M
NIMXBEHW TIPOUEHTH, U  AKTIOEPCKH
AonycKanua KaTo CMBPTHOCT,
saboneBaeMoCT M NOBeASHME  HA
KAMEHTMTE Ca KIIOYOBUTE BXOAALLM
napameTpM, M3NOA3BaHK 3a
OUEHABAHETO HA  ABATOCPOUHUTE
3agbaxedusa. (pu onpeaensaHeTo Ha
Tesn napameTpu ce npunara
CHbILEeCTBEHa NPeLeHKa.

TecTeT 3a AOCTATHUHOCT Ha
3aCTPAXoBaTeAHUTE pesepsu Ha
JApymecTBOoTO € HanpaBeH ¢ Uea Ja
NOTBLPAM, 48 Te Ca ajeKsaTHU ¢
AOCTaTRUHY  COAPAMD  CUaKBAKUTE
Hbaewm NAaWAHKA,

CnefosaTeNve, HUE CMe ONpeAenvuayn
Tasu 06aacT KATO HAIOYOB CAUTOPCKM
| 2b1poc.

- MpeueHKa Aanu M3NoN3BaHaTa MeTOAT/CINA &
NoOAX0AALLA Ypes W3rOTBAHE HA KGUTHMYEH aHanH3
Ha OCHOBHWTE NPEANOADHEHWA Y NPELEHKY;

- oOUeHKa HWa npodecuoHanHaTa KeanMUKALUA,
KOMNETEHTHOCT, ONUT U ODEKTUBHOCT Ha AKTIOE D3,
OTroBOpeH 3a WM3rOTBAHETO Ha OUEHKaTa Ha
3aCTPaXOBaTeNHU PE3EPBM U 33ZLAMEHWA 33
obesLweTeHna No 3aCTPaxoBaTeIHN AOTOBOPH;

- BKAlOYBaHE Ha YAEHOBE HA OAMTOPCKUTE EKUMK €
NOAXOAALLA aKTIOBPCKA KBaAWOUKALMA U ONMT,
KOMTO 3@ M3rOTBAT KPUTUYEH aHaAu3 Ha
YMECTHOCTTA Ha KAKYOBUTE J[ONYCKAHMA Ha
NpURAraHata MeTofON0THA 33 MIUMCNABAHE Ha
3aCTPaxOBaTeNIHUTE PE3ePEM BKAIOYMTENHO ¥
OLeHKa 3a AOCTATLYHOCT HA pe3epeuTe;

-  Hawwuar noaxcn bGewe doxycupan BBpXY no-
CAOMHUTE MOAENH WAK TE3N MOAEAH, NPU KOWUTO
HWMa NO-3HAYUMM TIPELIEHKM NPU ONpesenaHe Ha
DOMNYCKAHUATA, M3NOA3BAHU MPU W3YUCAEHWATa
Ha 3acTPaxXoBaTe/IHMTE Pe3epsy.

- Hwe npeueHuxme  AOKOAKO  AKTHOEPCHUTE
AONYCKaHWA Ca afAeKBaTHM B 3aBUCUMOCT OT
pasfIMuLUTE NPOAYKTH, U3MNOA3BAHK B MOARANTE,
Texuure ocobedHoctu/cneyndukn, Hakto w
CLOTBETCTBUETC HAa MOAENUTE C APUAOHUMUTE
CY4ETOBOAHH CTAHAAPTU.

- B pombaHeHwe, Ha Gasa Ha  Hawwure
NPensYHCIEHWA, HMe onpeaenuxme  Aanu
MOJENHUTEe U CUCTEMMTE MW3YMCNABAT MBAHD M
BAPHO 32CTPax0BaTENHUTE PEILPBY.

- OUeHKa Ha NbAHOTATA, YMECTHOCTTa ¥
afeKBaTHOCTTa Ha ONOBECTABAHMWATA  Bb8
$MHaAHCOBUA OTYET.

B pesynTaT Ha M3BbPLIBHUTE NPOUBAYPH, Hue
BOCTATHAXME AD 32KNIOUBHWETO, Y& OLEHXaTa Ha
3acTpaxoBareAHuTe pesepsy Ha 3[ EspouHc HusoTr
EALl BbE dnHaHcoBMA oTveT 3a 2021 r. e pasymHa U
afeKsaTHa.

JApyra undopmauma, pasnuyHa OT rOAMWIHUA GUHAHCOB OTYET M OAUTOPCKUA

AOKNAA BbpXy Hero
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PbKOBOACTBOTO HOCW OTFOBOPHOCT 32 Apyrata MHGopmauma. Apyrata MHPOPMAaLMA C& ColTOM OT
A0KNAA 33 AENHOCTTA M AEKNAPALMA 33 KOPIIOPATMBHO YNPaBAEHWE, MSrOTSEHN OT PLKOBOACTBOTO
CbiNAcHO FNaBa ceama OT 3aKOHa 3a CYETOBO/ACTBOTO, HO HE BHNIOYBA DUHAHCOBMA CTYET M HawMA
DANTODCKK AOKNAA BLPXY HEro.

HaweTo muenue 0THOCHO $rHaHCcoBKR oTHeT He 08XBawa APYraTa MHPOPMELKHA # HIE HE W3pa3ABaie
KaKBaTo U Aa e Hopma Ha 3aKAI0UEHNE 38 CUTYPHOCT OTHOCHO HER, OCBEH aK0 HE € M3PUYHO NOCOUEHO
B AOKA3Ba HY U AC CTENEHTa, A0 KOATO & NOLGYEHD.

8B BpBb3Ka C HAWWWA OAUT Ha HUHAHCOBAA OTHET, HALLATa OTTOBOPHOCT C& CbCTOM B TOBa A3 NPOHETEM
ApyraTa MHPoPMaLMA M NO TO3N HauWH A3 NPELBHAM Aany Tasn Apyra UHGOPMALWA € B CHILECTERHO
HECHOTBETCTBHE C PUHAHCOBMA OTUET MAM C HAWMUTE NO3HAHWA, NPUACBUTH NO BPEMe Ha OAUTA, WAK
NO APYT HEYAH #3TNEMAZ A3 CoAbPA CHILECTBEHO HENIPABUAKO AoxAagsaHe. B cayyail ye Ha BazaTta
Ha paboTaTa, KOATO CMe M3BLPILMAM, HUE NOCTUTHEM A0 3aKNIOHEHME, Y& € HANMUUE CbLLECTBEHO
HeMpaBuHO AOKNAABAHE B Ta3W APYTa WHPOPMAEUNA, OT HAC C& W3MCKBA 4a AOKNAABAME TO3W (aKT.
Hamame Kaxso Aa JOKNagBame B TOBa OTHDWEHNE,

[DoNbAHUTENHW BBNPOCKM, KOMTO MOCTaBA 3a AoKnagBaHe 3aKOHDBT 3a
CYeTOBOLCTBOTO

B aonbiHeHUe Ha HalUTe OTTOBOPHOCTH W AOKAaaBaHe cbrnacHo MOC, No oTHOWeHue Ha Aoxnana
32 AEHHOCTTa M AEKNAPALMATA 33 KOPNOPATMBHO YNPABAEHUE HME M3MBAHUXME W NPOLEAYPHTE,
AobaseHn Kbm U3UCKBaHUTE No MOC, CLINAcHO ,YKa3aHWA OTHOCHO HOBM M paswuvpeHn 0AUTOPCKU
AOKAAAM W KOMYHUKAUMA OT CTpaMa Ha oauTopa” Ha nNpodecMoHanHaTta oOpraHM3auuA Ha
peructpuparute oauTopu 8 Bbarapua, UHCTMTYTA Ha AMNNOMUPAHUTE EKCNePT-CHETOBOAUTENM
(MBEC)”. Teau npoueAypM KacaaT NpOBEPKM 3a HANMMMETO, KAaKTO W MPOBEPKA Ha (opmata W
CbABLPHKAHMETO Ha Ta3N ApYra MHHGOPMALMA C UeN Aa HU NGANOMOTHAT BbB GOPMHUPAHE HA CTAHOBUILLE
OTHOCHO TOBa Aanu Apyrata MHGOPMaLMA BKAIOYBA ONOBECTABAHWATA U A0KNAABAHHATA, NPeABHAEHH
8 NpunoxumuTe B bbarapus Fnasa ceama oT 3aKoHa 3a CYETOBOACTBOTO,

Cmanosuuie 8bs 6pb3Ka £ 4n. 37, an. 6 om 3aKoHA 30 cyemoeodcmaeomo

Ha 6asaTa Ha UsBbpLIEHWTE NPOLEAYPH, HAWETO CTAHOBUILE €, Ye:

a) MHbopmauuaTa, BKAOYEHA B AOKNAAA 33 AEAHOCTTAa 33 QMHAHCOBAaTa roAMHa, 3a KOATO &
n3roTseH GMHAHCOBMAT OTYET, CHLOTBRTCTBA Ha PHHAHCOBMA OTYET.

5] AoknapsT 3a AEHHOCTTa € U3TOTBEH B CLOTBETCTBUE C U3MCKBAHMATA Ha [Nnasa ceama oT 3aKkoHa
2a CYETOBOACTBOTO.

B) B AexnapauusTta 3a KOPNOPATHBHO yNpaBneHue 3a GUHAHCOBATA rOAMHE, 33 KOATO € UarpTReH
OMHaHCOBUAT OTHET, € NpeACTaBeHa WaWUCKBaWaTa CbriacHo [nasa cegma OT 3axoHa 3a
CYUETOBOALCTBOTO MHPOPMALMA.

OTrosopHOCTM Ha PBKOBOACTBOTO U IMLaTa, HaTOBapeHHU ¢ 0610 ynpaBneHue
32 PMHAHCOBUA OTUYET

PHKOBOACTBOTO HOCW OTFOBOPHOCT 33 WSTOTBAHETO M [OCTOBEPHOTO NPEACTABAHE HA TO3U PHUHAHCOB
oTyeT B croTeeTcTave ¢ MCPO, npreTn o1 EC 4 33 Taxasa CHCTEMA 3a BLTPEWEH KOHTPOA, KaKBaTo
PBLKOBOACTBOTO ONpeAena KaTo Heobxoguma 3a OCMIYPABAHE USTOTBAHETO Ha (GUHAHCOBU OTHETH,
KOWUTO He CbAbPHKAT CHILECTBEHN HENPABUAHY OTYATRHNA, HE3ZBUCUMO ANV AB/DKALUY CE Ha U3MaMa
VY rpeluKa.
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[Ipv U3roTBAHE Ha GPUHAHCOBKA OTUST PHKOBOACTBOTO HOCK OTTOBOPHOCT 33 OUEHABaHE CNOCOBHOCTTA
Ha [lpyecTBoTO Aa NPOAbAKYM Sa PYHHUMOHMPa KaTo JelicTsaily NpeanpuaTHe, ONCBECTABANKA,
XDFaTo TOBA € NPHACKMMO, BBNPOCH, CBLP3AHM C NIPEANCACKEHNETO 32 ASHCTAD NPeAnpPUATHE U
“anon3saliny cHeTOBCoAHATA Hasa Ha CCHOBATA HAa NPEATIONOKEHUETO 32 ASHCTBALIO RpeAnpUATKE,
OCBEH a%0 PHROBOACTBOTC He Bb3HAaMepaABa Ja NMKBUAMpPa OpymecrBOTO Wi fia nPeycraxosu
DeiHOCTTa MY, MAKW aKO PHKOBOACTBOTO HA PAKTUKA HAMA APYTa anTepHaTHsa, OCBeH 43 NOCTLMM No
TO3W HAYHH.

Nuuara, HaToBapeHu ¢ o6Wo ynpaBNeHHUe, HOCAT OTFOBOPHOCT 38 OCHUECT3ABAHETO HA HAA30D Haj,
nApoueca no ¢UHAHCOBC OTUMTaHE Ha JpyKecTBoTO.

OTroBOPHOCTA HA OAUTOPUTE 3a OAUTA HAa PUHAHCOBUA OTUET

HawwTe uenm ca Ja NOAYYUM PasymHa CTeneH Ha CUTypHOCT OTHOCHO TOBa Aany GUHAHCOBUAT OTUET
KaTo UAAC He CbAbPIKA CLILECTBEHW HEeNPABM/IHW OTYWTAHWA, HEIABUCMMO Aanu AbAXaly ce Ha
¥3mMamMa MAM TPewWKa, U Aa M3A3JEM OAMTOPCKU AOKAaA, KOMTO Aa BKAWYBA HAWETO OAUTOPCKO
MHeHue, PasymHaTa cTeneH Ha CUrypHOCT @ BUCOKa CTENEH Ha CUTYPHOCT, HO HE @ rapaHums, Ye oguT,
M3BbPLIEH B CbOTBETCTBME ¢ MOC, BUMHary Lie pasKpHBa CbLECTBEHO HENPAaBW/IHOC OTYUTAHE, KOraTo
TaKoBa ChIeCTBYBa. HenpaBuaHK OTYUMTAHMA MOTAT A3 Bb3HUKHAT B pe3yATaT Ha N3Mama UAKW rpewka
M Ce CYMTAT 33 CbLIECTBEHW, aKO BH MOTAO Pa3yMHO [ja Ce 04YaKBa, ve Te, CAMOCTOATENIHO UAM KaTo
CbBKYNHOCT, 61Xa MOTAM [a OKaMaT BAMAHME BbPXY MKOHOMMYECKUTE PelieHnA Ha noTpeburtenure,
B3eMaHM Bb3 OCHOBE Ha TO3W GMHAHCOB OTYET.

KaTo uacrt oT oguTa 6 cboTBeTcTBue ¢ MOC, Hue usnonssame NpodeCcMOHaNHa NPELeHKa 1 3aNa3Bame
npodecoHaneH CKeNTULU3bM MO BPeme Ha teaua oanT. Hue Cbluo Taka:

. naeHTHPMUMPaME M OLEHABaME PUCKOBETE OT CHILECTBEHM HENPAaBUAHWU OTYNTAHUA BbB
$MHAHCOBMA OTHET, HEe3aBUCMMO A3NU AbAMAUW €€ Ha W3Mama MAW rpewka, paspaboTeame W
M3MbAHABAME OAMTOPCKM NpOLEAypM B OTIOBOP Ha Te3M PUCKOBE W NOAyYaBame OAMTOPCKU
J\OKa3aTe/IcTBa, KOMTO Aja Ca JOCTaTbYHN M YMECTHU, 3a Aa ocnrypAaT 6asa 3a HaleTo MHeHne. PUCKDT
fa He Gbjie PasKpUTO ChILECTBEHO HENPABUAHO OTUMTAHE, KOETO € Pe3yNTaT OT U3IMama, € NO-BUCOK,
OTKONKOTO PUCKA OT CHUIECTBEHO HENPaBUHO OTYMTAHE, KOBTO € PesyATaT OT Ipeluka, Tbid KaTo
U3MamaTa MOe A3 BKAIOUBa TallHO cnopasymsaBaHe, danwuduuupare, npegHamepeHn NPONyCcKy,
U3ABAEHUA 3a BbBEXAaHE Ha oauTopa B 3abayaeHue, KakTo u npeHebpersaHe unu saobukanaxe Ha
BbTPEIWHUA KOHTPOA,

) nonyyasame pasbupaHe 3a BbLTPEWHUs KOHTPOA, MMAll, OTHOWIEHWE Kbm CAMTE, 33 A3
paspaboTUM CAUTOPCKM NPOLEAYPH, KOUTO AA Ca NOAXOAALMN NPU KOHKPETHUTE 0BCTOATENCTBA, HO He
€ UeN uspasnBaHe Ha MHEHME OTHOCHO epEeKTUBHOCTTA Ha BbTPEWHUA KOHTPOA Ha [pyKecTBOTO.

. OLEHABAME YMECTHOCTTAa Ha M3NOA3BAHMTE CYETOBOAHM NOAMTUKM M pPasyMHOCTTa Ha
CYETOBOAHUTE TNPUBANSUTENHM OUEHKM W CBbP3aHUTEe C TAX ONOBECTABAHWA, HanpaseHW oOT
PLKOBOACTBOTO.

® JocTwrame A0 3aKAOMEHME OTHOCHO YMECTHOCTTa Ha W3nonssaHe OT CTpaHa Ha
PLKOBOACTBOTO Ha CuYeTOBOAHATZ 6asa Ha OCHOBaTa Ha NpPeAnONOMEeHWeTo 3a pAeiicTeawo
npeAnpUATME W, Ha Basata Ha NONYYEHUTE OAMTOPCKM ACKAIATE/ICTBA, OTHOCHD TOBA A3/ @ Hanuue
CbliecTBeHa HECUTYPHOCT, OTHACAWA ce A0 CLOUTUA MAW YCNOBMA, KouTo OMxa mMoTAv Aa NOPOSAAT
3HAMMTE/IHY CbMHEHMA DTHOCHO CNOCoBHOCTTa Ha Jlpy:KecTBOTO 4a NPOoAbMAKN A3 YHKUMOHUPA KaTo
AefcTBallc npeanpuaTHe. AKO HYE [OCTUTHEM JO SaKNOueHMe, Y€ e Hanuue ChbUecTBeHa
HECUTYPHOCT, OT HaC Ce M3UCKBA 3 NPUBAEYEM BHUMAHNE B OGATOPCKMA CH [OKNAA KbM CBbP3aHUTe
C TasM HECHIYPHOCT ONOBECTRBAHUA BbB GUHAHCOBMA OTHET WY 8 CIYYail Ue Te3u ONOBECTABAHUA Ca
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HeajeKBaTHu, Aa MOAUULMPEME MHEHNETO CH. HaluuTe 3aKIOUEHWA Ce CCHOBaBaT Ha OAMTOPCKUTE
f0Ka3aTeNCTBa, NOAYUEHM [0 AaTaTa Ha OQUTOPCKAR HU AOKNaA. Bbaewwm cobuTun uam yenoeus obaue
MOFaT A3 CTaHaT NpuuvHa LpyKecTsoTo fAa NpeycTaHOBM $yHKUMOHMPAHETO CM KaTo AeicTBaLLG
npeanpuATHE.

° OUEHABAME LAMOCTHOTO NPEACTaBAHE, CTPYKTYPa W ChAbpMaHMe Ha (GUHAHCOBMA OTWeT,
BK/NICYWATENHO ONOBECTABAHMATA, M Aa/AH PHHAHCOBMAT GTUET NPEACTABA OCHOBONOAATALIMTE 33 HEro
CAENKYK N CbOUTUA NC HAuWH, KOHTO NOCTHIA AOCTOBEPHO NpeacTaBaHe.

Hue KomyhMxvpame © /MiaTa, HaTosapeHu ¢ OBLIO ynpasneHue, HapeA C OCTaHanWTe BLIPOCH,
NNZHUPaHUA O6XBaT N BpemMe HAa M3MbAHEHME HA GAMTA M CLLLECTBEHMTE KOHCTATalMu OT OAMTa,
BK/IIOMHTENHO CHLECTBEHU HEAOCTATbLY 8bB BLTPEILHNA KOHTPO., KOUTO MAGHTUOMLMpPaME NO Bpeme
Ha M3BLPLBAHKUS OT HAC OAMT.

Hue npepocTaeame Cblo Taka Ha AMLATA, HaToBaperH ¢ oBIO ynpaBneHWe, M3ABAEHME, Y& Cme
W3NBAHWAN NPUNCKYMUTE ETUHHM M3NCKBAHKA BbB BPB3KA C HE3ABMCUMOCTTA M Ye Ly KOMYHHKMpame
C TAX BCUUYKM B3aMMOOTHOLLIEHMA U APYTY BBNPOCKH, KOUTO B1UXa MOTAM pasymHO Aa GbAaT pasrnemaanm
KaTo UMALLM OTHOLIEHWE KbM HE3aBMCUMOCTTA HY, @ KOTaTo € NPUACKUMO, W NpeanpreTuTe AcHCTBUA
33 eIMMUHMPaHE Ha 3anNNaXMTE UAY NPUNOKEHUTE NPEANAZHI MEPKMU.

Cpea BbNpOCHTE, KOMYHUKMPaHU C IMLATA, HATOBAPeHU ¢ 06LIO ynpaBneHue, HUe oNpeaename Tesu
BBLNPOCKH, KOMTO €a BuAM € Hali-ronAMa 3HaYMMOCT NPU OAUTA HA GUHAHCOBMA OTUET 33 TeKYLMA
NepUOA M KOMTO CNeaoBaTeNHO €a KAIOYOBH OAWTOPCKW BbNpocu. HUe onucBame Tean BBNPOCU B
HalWWA OAUTOPCKU ACKNAA, OCBEH B CTy4auTe, B KOUTO 33KOH UM HOPMaTUBHA ypeaba Bb3npenaTcTBa
ny6anuHoTO OnosectABaHe Ha MHPOPMALWA 33 TO3M BBLMPOC MAM KOFATO, B MSKMIOUUTEAHO PEAKM
C/1y4aM, HUe pelnm, Ye AafeH BBNPOoC He cneasa Aa OGbae KOMYHUKUPaH B HalMA ACKAAA, Thbii KaTo
6u MOrnO pasymHO fa ce ouakea, Ye HebAaronpUMATHUTE NOCNEACTBMA OT TOBa AeiCTBMe GHxa
HaABMLIMAW NON3UTE OT FAEAHa TOYKA HA OGLIECTBEHNA MHTEPEC OT Tasi KOMYHHKaLWA..

Hue cme connpapHo oTTrOBOPHM 33 M3MBAHEHWETO HA HAWWA OAMT W 32 M3Pa3EHOTO OT HaC OAUTOPCKO
MHeHWe, CbrAacHo nanckeadnaTa Ha 3HPO, npuackum B Bbarapua. MNpy noemade U H3NbAHEHME HA
aHraXMMeHTa 3a CbBMECTEH OAMT, BbB BPb3Ka € KOMTO AOKNaABaME, HUE CME Ce PLKOBOAUAM MU OT
HacokuTe 3a M3NBAHEHWE HAa CbBMECTEH OAMT, M3AaAeHM Ha 13.06.2017 r. oT WUHcTuTyTa Ha
AUANOMUPaHUTE excnepT-c4eToBoaUTeNM B Bbarapua u oT Komucuara 3a nybamueH Hagsop Hapg
PerAcTpupaHuTe oaMTopU 8 Bbarapus.

[oknap 8bLE Bpb3Ka C APYrv 3aKOHOBU U PEryNaTopHM U3MCKBAHUA

Aoknapsane cbraacHo yAa. 10 or Pernament (EC) Ne 537/2014 pbs Bpb3Ka C
W3UCKBAHUATA HA YA. 59 0T 3aKOHa 3a He3aBUCUMMUA GUHAHCOB OANT

CbrnacHo M3ncKBaHWATa Ha 3aKoHa 33 He3aBUCUMMNA GUHAHCOB OAWT BbLB BPb3Ka € 4. 10 oT
Pernament (EC) Ne 537/2014, nvue poknapBame AONBAHUTENHO U M3NOKEHaTa no-gony
MHpOopMaLMA.:
- “Mazapc” OO/l e HasHayeHO 33 3aALAKUTENEH OLWUTOP Ha TOAUWHHMA GUHAHCOB OTYET 3a
roaMHaTa, 3asvpwsaina Ha 31 aekemspy 2021 r. Ha [pyHECTBOTO € peilleHUe Ha eAHOANYHWUA
cobcTeenmnk o1 03 gexemepu 2021 1., 33 NepUOA OT eAHa FOAMHA.
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- Jipant Toputen” OO4 e HazHaueHo 32 38 0bAMUTENSH COMTOP Ha FOAWIIHWA $UHAHCOB OTUeT
3a ropwHaTa, 3arbpuwsaila Ha 31 gewemspu 2021 1. Ha [pywecTBOTO ¢ PelI&H@e B2
efHoMuuHMA cobeTBennx Ha [pywecTsoto or 03 gekemspu 2021 r., 33 nepuoa o7 efHa
roguHa.

= OanTeT Ha $UHAHCOBMA OTYeT 3a roguHaTa, 3asbpweawa Ha 31 gexkemspu 2021 r. Wa
APYyRecTBoTO NPEACTaBAABA YETBLPTH NbAH HENPEKbCHAT aHTAXMMEHT 33 3afb/mKUTENeH
OfiUT Ha TOBa NpeanNpuATHe, M3BbPLEH oT “Masapc” 00/,

- 0anTbT Ha ¢uHAHCOBMA OTYET 3a rOAMHATa, 3aBbPIBALE Ha 31 Aekemepu 2021 r. ua
Lpy»ecTBOTO NPEACTABAABA MEPBM MHAEH HEMPEKLCHAT AHTAKUMEHT 3 3a/b/IIKUTENEH 0gNT
Ha ToBa NpeAnNpuATHe, W3BbpweH oT ,lpaHT TopHToH” Q0"

- MoTebpwpasame, 4Ye M3Pa3seHOTO OT HaC OAUTOPCKO MHEHME e B CbLOTBETCTBME C
AOMBLAHUTENHUA AOKABA, NPeACTaBeH HAa OAWTHHMA KOMMUTET Ha [IpyecTBOTO, CbraacHo
M3UCKBAHWATA Ha YA. 60 OT 3aKoHa 3a HE3aBMCUMMA GUHAHCOB OANT.

- MoTebpwgasame, ye He cMe NPEAOCTABANM NOCOMEHMTE B 47, 64 OT 3aKOHA 3a HE3aBMCUMKA
duHancos oguT 3abpaHeHu yeayru U3sbH oauTa.

- MNoTtevpxpasame, ye Npu U3BLPLWBAHETO HAa OAUTAa CME 3aMa3uAW CBOATa HE3aBMCUMOCT
cnpamo [pyxecTsoTo.

= 3anepnopaa, 3a KOUTO Ce OTHACA M3BBPLUEHUAT OT HAC 3aAbMAKUTENEH OJIUT, OCBEH OANTA, HHE
HE CMe NPejocTaBuaAM APYTH YCAYIM Ha [lpyiKecTBOTO, OCBEH ONOBeCTEHUTE B NOACHeHWe 14
KbM pMHEHCOBMA OTHET.

Masapc 00] T'paHT TopHTOoH 00
Oautopcko apyxectso Ne 169 OauTopcko apyxecteo Ne 032
rp. Codusa, byn. Lap Ocsoboauten 2 Ip. Codun,

. Digitally igned by Athanasios byn. , YepHu spbx” 26
Athanasios Petropoulos etropoulos
Date: 2022,04.08 19:47:00 +03'00'
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Bong #6?8‘? Date: 2022.04.08 18:56:20 +0300
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30 EBPOMHC XXUBOT EAR PuHaHCOR OTYET

k=M 31 gexkemapu 2621 1.

OTYET 3A NEYANEATA WK 3ATYBATA U AIPYIMA BCECEXBATEH A0OX04
3A FOAMHATA, NMPUKMICYBAILLA HA 31 QEKEMBPU

B xunsdu neea fMoac:H. 2021 2020
BpyTHW 3anucaHy NPeMUK 8.1 8,550 3,870
OTcTLNEH NPpEMUW Ha Npe3sacTpaxoBaTeny 8.2 {153) {198)
HetHu npeMuM 8,387 3,672
MpomsiHa B GpyTHWA pasMep Ha NPEHEC-NPeMUAHUA

paaepe,

HeTHO OT Npe3acTpaxosaHe g (272} (229)
HeTHu cneveneHn NpeMuu 8,125 3,443
DUHAHCOBA NPUXOaK 10 1,052 2,299
Opym HesacTpaxoRaTenH! NpUxXoau 10.1 29 26
HeTHm npuxoan 9,206 5,768
WannateHu cymmn 1 obesleteHns, BpyTo B.3 {1,742} {1,081)
ObesleTeHnA, OTCTBNEHW HA Npe3acTpaxoearesn 8.3 761 138
MpomsiHa B pesepea 3a NPeSCTeALM NNallaHns, HETHO

OT NpesacTpaxoBaHe 121 {368) 159
MpoMsAHa B MATEMaTUHECKWA pE3EPE 12.2 (293) {182}
AKBUZULMOHHN Pa3Xoamn 13 (5,863) {2,060)
ADMWHUCTPATMBHM pasxoau 14 (982) {581)
Opyr onepaTBHA pasxoam 14 (11} (7}
Meyan6a oT onepaTMBHAa OQeHHOCT 708 1,755
DUHAHCOBK PasXogu 15.4 {1,162) {1,698)
3aryba npeau gaHbuM {454) 57
Mprxogy oT AaHbLLK 2 1
Neyan6al(3ary6a) 3a roguHaTa (452) 58
OBwo BcoobxpateH Aoxoa/(O6uwo BceoGxeaTHa

3ary6a) 3a rogunara (452) 58
DUHAHCOBWAT OTUET & NpneT oT ChBeTa Ha AupekTopuTe Ha |6 mapt 2022 1. W nognucaH Ha 08.04.2022r,

Rumyana o Coshevs Batova Andrey Georgiev oot TATYANA Digly signed by TATYANA
_GM_B&OV’%DRMW:H:SE Georgiev—_.wmsm IV . 116:31 +03'00°
Pymana BeTtoea Angpei lNeoprnes Taraxa Jlykosa
MamenHumenet Gupexmop Mpedcedamen Ha CJ nasen cvemosodumen

CobrnacHo 4oKNaa Ha He3aBUCHUMHUTE OUTORAM..

~Mazapc” 00f], odumopcko dpyxecmeo Ne 169

Athanasios Digrtaly sigred by Athanadlos B imi Digitally signed by Bogdanka
Petrapaulos ogdanka Dimitrova . g g
. Petropou_lq§ 2 s ante s e IRSaSAE Sokolova ... venaiaee .slaTeI,";uvzaj_&oa 19:52:14 +03'00"
Ataracwoc Metponynoc Borganxa Coxoncsa
lMpokypucm Psaucmptipad 00umop, omaoscpseH 3a ofuma

»Tpakim TopHmon* GOM, oGumopcko dpywecmeo Ne 032

EMILIYA GEORGIEVA Dighaly sigred by EMILIYA GEORGIEVA
MARFY GEQRGIEV Dightally sigmed by MARTY GEORGEV el
e . — . MARINOVALALEVA ... ... ... S sua 408 185752 40500
Mapuii AnccTonose Emunua MapuHoea
Yrnpaeurnen Peausmpupan odumop, 0mz0eopeH 3a oouma

MNoACHEHUATA Kb (DUHAHCOBUA OTMET 0T ©1p.5 A0 56 NpeAcTaBNABaT HepaljenHa YacT 0T Hero.



34 EBPOUHC XXUBOT EAQ] PHUHAHCOR OTYET
KM 31 gexemBps 2021 r.

OTYET 3A ®MHAHCOBOTO CBHLCTOAHUE
3A MOOMHATA, NPUKNIOYBALLA HA 31 IEKEMBPU

B xunadu neea HosckH. 3.12.201 31.12.2020
AKTHBKH

AMOTY, MALLWHK ¥ ChOPBMEHYA 17 403 467
Hemarepuanqn aktuey 18 83 144
Crocpousk faHbYeH axTvs 28 140 138
AN Ha NPe3ACTPAXCBEATENA B NPEHOC-NIPEMUAHUS peseps 25 81 73
AN Ha NpesacTpaxoBaTeNs B pesepsaa 33 NpeacToAWM NNallanna 25 307 117
VHB2CTULYW B NON2A HA KNHEHTH 19.2 71 97
WVIHRSCTALMN BB (hYIHEHTORK BKTHBK 18 14,098 14,202
BasmaHWA NO 38CTPEXOBATENHY Y NPL3AcTPAXOBATENHA JOTOBODY 20.1 1,285 463
Opyr B3eManvA 20.2 505 485
TapyyRy CeACTES W RERYMHY BXBARANSHTH 21 311 105
DBwo akTHEY 17,264 16,291

Kanutan u pezepan

AxumoHepeH kanuTtan 24 11,375 11,375
Pesepsu 6 -
Henokpura 3ary6a (4,133) {3.675)
OBo KanuTan « pe3epen 7,248 7,700
Macuewm

Martemaruiecku peaeps 25 4970 4,577
Mpexoc-npeMueH peseps 25 1,108 848
Peaeps 3a NpeAcToAWM NNaaHuA 25 1,085 528
SacTpaxosaTenHy pe3epBM NO 3aCTPaxOBKA XMUBOT, CBLP3AHN ©

WHBECTULMOHEH (hoHg 25 kA 97
3aabmreHns No 3acTpaxoBaHe U fpe3acTpaxoBaHe 26 491 293
JagbrKeHWs No NUSUHICBY OOTOBOPU 17.2 423 478
THProBcKn U APYTY 33RBIKEHUA 26 1,868 1,670
OBwo nacueu 10,016 2,591
OBwo KanuTan 1 NACHENW 17,264 16,291

PUHAHCOBUAT OTHET € NpueT o7 TbBeTa Ha AWpeXTopuUTE Ha 16 mapT 2022 r. 11 nognvcaH Ha 08.04.2022 1,

b e by . .
reea- DiGitay grecl oy A v sign
Rum yana giegsir:ae::sslg‘:va ' Andrey Georglev GEOTGIaV Geargier —— TAWMWWW I
Date: 2022.04.08 18:12:22 " Date: 2002 04.08 18:1452 10300 Date: 2022.04.08 18:17:21 +0300"
PymsHa Betopa Gesheva Betova D Axppeii Neoprues Tataua Nykoea
Hambnrumernen dupexmop lipedcedamen Ha CL Inaser cyemosodumen

{BrNacHo AOKNag Ha He3aBHCUMATE ORUTGDA ©

nMazape” OO, odumopcxo dpywecmsao Ne 168

Athanasios i macrermeios Bogdanka Dighally signed by Rogdrka
..Petropoulos,, Thmentosise DImitrova. Sakelova pa s ous 15238 sosor
Atanacnoc MNeTponynoc Borpanxa Cokonosa
Fpoxypucm Pezucmpupar odumop, omaosopeH 3a oduma

«f paim Toprnmon* OOf], odumopcxe dpyxecmeo N2 032

MARFY GEORGIEV  Oigtany sgned by wany EMILIYA GEORGIEVA  Digitally signed by EMILIYA
GEORGIEY APOSTOLOY K
APQSTOLOQV. .. ... prueia0220008 85048 so500 MARINOVA-LALEVA - - - st s ARNOUALALEVA
Mapwii AnocTonos Emunua MapuHosa
Yrpasumen Pseucmpupan 00umop, omeoeopeH 3a oduma

MNoAcHemATa KbM (YHaHCOBMA OTHET OT CTP.5 A0 56 NpeacTaBNABAT HEPasAeNHa YaCT OT Herg.



30 EBPOVHC XWBOT EAf MUHAHCOB OTYeT
kM 31 pekemepu 2021 r,

OTYET 3A NAPUHHKUTE NOTOLIU
3A FTOOUWHATA, NPUKNIOUMBALLIA HA 31 EKEMBPH

B xunsdu nesa

fMosicH. 2021 2020
Mapu4HK NoTOLUM OT ONOpPaTUBHA AeAHOCT
MocTRANBHWA OT NPEMUEH NPUXCH 3,408 2,248
MnateHn oBesweTeHun N CyMu {1,793) {1,106)
MNMnawaHua KsM 38CTpaxoBaTeIHA KOHTPareHTH {278} {324)
Mnawaiws KM NpesacTpaxosaTeni, HeTHe {66) (22)
MnalaHua, CBbP3aHU ¢ PA3X0AN 3a NepcoHana {490} {459)
MNnawaHns 38 BBHLLUHK YNy (508} {363)
Apyr1 nnawjanus {166) {158)
HoTH# napK4HK NOTOLK OT OnepaTMBHa gefHOCT 109 {194)
MapuuKM NOTOLM OT UHBECTMUMOHHE AefHOCT
MoctbNAeHWs ST NUXBY U AUBMASHTA NO ASNO3UTA W ARYTA LeHHW KHXa 496 21
MocTenneHuWs oT Npoaakta HA MHBECTULIK 16,083 8,385
MOCTLNNEHNSA OT APYrM (DMHAHCOBW KHBECTULIMK (AeN03NTH) 21,764 3
Mpogaxba Ha AbNroTPaHN aKTUBK 3]
Mokynka Ha ALNArOTPAAHM aKTMBK 2}
MoKynka Ha LeHHW KHXKa W CKNIDYBaHe HE [OroBOPH 3a obparHo
WakynyeaHe Ha LI@HHN KHWKS {38,196) (8,366}
HeTHu NapuyHK NOTOLM OT MHBECTULMOHHA AeAHOCT 153 41
MapuyHKU ROTOUM OT hMHAHCOBA AedHOCT
TMocTbNNeHUA 3a yBenuyeHne Ha Kanutana 24 - 1.250
Mnawaxus No NoAYUHEH AbNr 24 - (1,250}
MnalyaHnd, CELP3aHU ¢ TU3UHIOBU A0r0BOpH 17.2 (56) {56)
HeThu napuyHn noToun oT hMHaHCORA ASGAHOCT {56) {56}
HeTHO U3MEeHEeHHe HA NAPMYHU CpeaCcTBa W NAPUYHH eXBUBANEGHTH 206 (209}
MNapu ¥ NapUMHU S8KBUBANEHTH B HAYANOTO HA roAvHaTa 105 314
Mapu n napuuHy eKBUBANEHTH B Kpas Ha roaMHaTa 29 314 105

DUHAHCOBWAT OTUET & NpUeT oT CheeTa Ha avpekTopuTe Ha 16 mMapT 2022 1. 1 NOANWCEH Ha (8.04.2022 1.

Rumyana Gesheva giegsi}:aegs;gu::\g by Rumyana An drey Georgiev aﬂzir:vsan:;‘?v fnd.m: TATYANA 3 EN"’JL’;'E S:Sv bgrmm A
Betova———————Date: 2022.04.08 181245 +0300' Geergiey———DIK2R20400 18141 VA : T 400
PymaHa betoBa AHgpeii leoprues TaraHa fykosa
UareaHumenex upexmop Fipedcedamen na CL Fnaeew cuemosodumern

CBIMacHo JoKNas Ha HeaaBUCUMWTE OANTOPK

~Mazape™ 00[], odumopcko dpywecmeo N2168

Athanasios Dighaly s by Athantiod Bogdanka Dimitrova Digitaliy signed by Sogdarc

Peuopoulos | SEiiue ven e Sokolovs | oo

ATaHacwoc NeTponynoc Berpanxa Coxonosa

Tipokypucm Pozlucmplpar oSUmop, 0IM2680peH 3a oduma

~Fpanm Topumon* 00f, odumopcko Spymecmeo N2032

MARIY GEORGIEV Dighaly signed by MATY i
APQSTOLLY S 3020 0408 185122 40700 EMILIYAGEORGIEVA 2o A sv
) T ’ -’MAF“NO :EALWA‘ o Data: 2012.04.08 18:5%:23 +03'00"
Mapnit AnocTonoe Emunua MapuHoea
Ynpasumen Psaucmpupas 00umop, 0inizosopeH 3a oduma

NoRcHEHNATA KM hUHAHCOBMA oTveT oT ¢Tp.5 Ao 56 NpedcTaBnNABaT Hepasaenta YacT oT Hero.



3 EBPOUHC XXMBOT EAL PKHAHCOB OTYeT
KkbM 31 nexemBpu 2021 r.

OTYET 3A NPOMEHMWTE B COECTBEHWA KAMWUTAN

3A NTOOVHATA, MPUKIMIOYBALLLA HA 31 AEKEMBPU
B xunadu neaa

Axuymowepen  Henokpura PasepemM Obuwo
KanuTan 3aryBa

Canpo kM 1 AHyapu 2020 16,125 {3,733) - 6,352
Neyvanfa 3a ropuHaTta - 58 - 58
O6wo BceodxBaTeH goxon 3a roguHaTa - 58 - 58
YeenuieHve Ha akLMOHepeH KanuTtan 1,250 - - 1,250
O6Lwo caenkyu ¢ egHONUYHUA COBCTBEHNK |

OTYETEHW AWPEKTHO B COBCTBEHUA KanuTan 1,250 - - 1,250
Canpo kM 31 pexemepu 2020 11,375 {3,875) - 7,700
Canpo kbMm 1 Anyapu 2021 11,375 {3,675) - 7,700
3aryba 3a roguHaTa - {452) - {452)
Obuo BceobxeaTHa 3aryba 3a rogunaTta - {458} B {452)
3apensHe Ha 3aKOHOBM pesepey (6) 8 -
Canno kium 31 gexemBpu 2021 11,375 (4,133) B 7,248

PYHANCHINAT OTHST & NPUST 0T CHBETA HA SUDSXTORUTE Ka 18 mapT 2022 1. ¥ noanusay Ha 08.04,2022 .

Digitally signed by . . ___Digitally signed by Andrey i
Ru myana Rumyana Gesheva Betova And 2y OeOFGIEV Georgiev Georgiev TATYANA 355‘33'.\5 il.gl.rll:‘(;vb:mwmﬂ
N N H 3 .04, »1 35 H 3
Gesheva Betova JD_:S‘;:PZZ.M.OB 18:1307 Georgiev ?:;?Ogioﬂ 08 18:13:47 WANOVA LUKOVA E:;lesbgmmml&m
PymaHa BetoBa Argred Teoprnes TaTana Nykoea
UsmenHumensaH dupekmop TNpedcsdamen Ha 0 {nasel cyemoegodumert

CohriacHo £OKNag Ha He3aBUCUMKUTE OOWUTOPH |

~Mazapc® O0f], odumopcko dpywecmen Nei69

Athanasios Syl g by Ao Bogdanka Dimtrova sy by Bogara iisora
Petropoulos Dotet 202204 06 15 40300 Sokolova Date: 20220408 19:54:01 40300

Atanacuoc NeTponynoc Boraanka Cokonoea

TMpokypucm Pezucmpupan odumop, omaoe0peH 3a oduma

«Tpasm TopHumon “ OOH, odumopcko Spyxecmeo Na032
MARIY GEQRGIEV Digkalysgnesbywaairy

APOSTOLOV Dile: 2022.0409 16:51:58 +03°00 EMILIYA GEORGIEVA MARINOVA-LALEVA m"!&’nm"?ﬂﬁ”m AR
Mapuit Anoctonos Emunua Mapurosa
Ynpasumen Pesucmpupar odumop, oinz0evpeH 3a oduma

TMosicHEHWATA KbM (PMHEHCOBUA OTYET OT CTP.5 A0 56 NpeACTaanNABAT HePa3eNHa HacT OT Hero.



30 EBPOUHC XUBOT EAQ ®duHaHcoB oTueT
kbM 31 aekemBpu 2021 r.

1. O6wu aaHHM 3a OpyKecTBOTO
1.1. O6wa nHcopmauma
3 EspowuHc XKXueoTt EA] (“OpyxecTBOTO”) € pernctpupaHo B Penybnvka benrapus.

OpyxectBoTO MMa usgageHo Paspewerne Ne 1601 XK3 ot 12.12.2007 r. 3a u3BbpLUBAHE Ha 3acTpaxoBaTerHa
aevHocT nop umeto WHTepamepukaH Bbnrapusa >XusotosacTpaxoBaHe EA[L. [pyxecTBOTO CKMluyBa crnegHuTe
BMOOBE 3acTpaxoBku: 3acTpaxoBka ,KuBoT* 1 peHTa, YKeHutbeHa n getcka 3acTpaxoBka, 3acTpaxoBka ,KuBoT®,
CBbp3aHa C MHBECTULMOHEH (DOHA, U AOMbITHUTENHA 3acTpaxoBKa.

C peweHne Ha Komucusita no domHaHcoB Haasop ot 20 aekemspu 2013 r. e ogobpeHo npugobusaHeTo Ha 100% oT
kanutana Ha [pyxecTtBoto oT EBpouHc WHwypwvHC pyn AL (,EWI™), ymnTto kpaeH cobCTBEeHMK Ha kanuTana e
Crapkom XonguHr ALl, ynmto obnuraumm ca nyénuyHo Tbpryemu Ha Bbnrapcka oHposa 6opca..

C pewenne ot 15 anyapu 2014 r. Ha CwBeTa Ha [upektopute Ha EWI HavmeHoBaHmeTo Ha [pyxecTBOTO €
npomeHeHo ot MHTepamepukaH Bbnrapusa XXvnsotosactpaxosaHe EA[l Ha 3acTtpaxoBaTenHo [pyxecTBo EBpovHC
YKusot EAL], a cepanuieTo Ha [IpyxecTBOTO e npemecTeHo Ha 6yn. Xpuctodop Konymb 43, Codus, Brnrapus.

C PeweHune Ne1327-XK3 ot 23.12.2019 r. Komucusata 3a onHaHCOB HaA30p ofobpsiBa MCKaHETO 3a peopraHusaums
Ha KanuTanoBaTa CTPyKTypa 4Ypes npeoopMsiHe Ha NOSYNHEHMTE NacuBKn B OCHOBeH kanutan. Ha 03 aHyapu 2020 r.
CbBeTbT Ha [upeKkTopuTe Ha eOQHONUYHNS COBCTBEHMK Ha Kanutana Ha [pyxectBoTo — ,EBponHC NHWYyp®BHC pyn*
A[l B3e pelueHne 3a yBeNMYeHMEe Ha akUMOHepHUs kanuTtan Ha OpyxectsoTto ¢ 1,250,000 nB., Ype3 n3gaBaHeTo Ha
HoBM 125,000 6e3HanU4YHK, NOUMEHHU, HEMPUBUIUIMPOBAHN C MpaBO rnac akuMum ¢ HomuHan ot 10 nB., KOWTO e
3anvcaH 13usano oT efHoNMYHUS co6CTBEHMK Ha kanutana. Ha 18 cespyapu 2020 r. [ipy>kecTBOTO noracsisa M3usso
3agbikeHuaTa cu kbM LEBpouHC WHWypbHC [pyn“ A, KaTto CbLiEeBpeMEHHO akKUMOHEePHUAT Kanutan Ha
OpyxecTBOTO € yBenunyeH cbC cbwata cyma ot 1,250 xun. nB. Ha 21 despyapu 2020 yBenuyeHueto Ha
aKUMOHEPHMS KanuTan € BNMcaHo B TbProBCKMS permcTbp KbM AreHumsita no BNvMcBaHusTa.

Kbm 31.12.2021 r. perMcTpuvpaHusT akuuMoHepeH kanutan Ha [pyxectBoTo e B pasmep Ha 11,375,070 nesa.
HomunHanHaTta cTorMHOCT Ha efHa akuus e 10 neea. be3HanuMuHMTe akuumn ca pernctpupann B LieHTpanHua genosurap.
Bcuukn akumm ca HanmbnHo nnateHn. Ha 01 centemBpu 2021 r. EQHONMYHMAT COOCTBEHMK Ha Kanutana e B3en
pelleHne 3a HamareHue Ha HOMWHanHaTa CTOMHOCT Ha akumuTte oT 10 (geceT) meBa Ha 6 (WecT), C KOeTo e
M3BBPLUEHO HaManeHue Ha akumoHepHus kanuTtan go 6 825 042 ns. Ycnosne 3a M3BBLPLUBAHETO HA HamarneHneTo e
eHOBpEeMeHHO emuTupaHe Ha HoBM 120 000 akuum, kouTo e 6baaT 3anucaHy OT CTpaHa Ha eAHONMUYHUS COBCTBEHUK
Ha kanuTana. Llenta e cTOMHOCTTa Ha akUMOHepHUAT kanutan Aa ce ysenuun cbe 720 000 nB. o 7 545 042 nB. Kbm
nartaTta Ha hMHaHCOBMSI OTYET, KAKTO M KbM B AataTa Ha ogobpeHneto My oT CbBeTa Ha OUPEKTOpUTE, TpaH3akumaTa
BCE OLLEe He € 3aBbplLUeHa.

CucTtemarta Ha ynpaBrneHue Ha [Jpy>KecTBOTO € eAHOCTENEHHa, CbCTosia ce oT CbBeT Ha aAvpekTopute. YUneHoseTe
Ha cbBeTa Ha aupekTopuTe kbM 31 gekempu 2021 r. Ha [pyXecTBOTO ca:

e WoanHa LloHeBa - uneH Ha CbBeTa Ha AvpeKTopuTe

e PywmsHa BetoBa — n3nbnHUTENEH ANPEKTOP 1 YneH Ha CbBeTa Ha OUpeKTopuTe

e  AHngpen Neoprues nanbnHuTeneH anpektop u Npegceparten Ha CbBeTa Ha gUpPeEKTopuTe

,D,py)KeCTBOTO Cce npepcrtasngdBa 3aeHO OT U3NBITHUTENTHUTE CU ANPEKTOPU.

BpodATt Ha nepcoHana kbm 31 gekemspu 2021 r. e 10 gywm (2020 r. — 10)

1.2 dencTBawo npegnpusaTue
DrHaHCOBMAT OTYET Ha [Ipy>KeCTBOTO € U3rOTBEH Ha MPUHLMMNA Ha AEWCTBALLOTO NpeanpusaTme.

3a 2021 r. OpyxecTBOTO peanusupa 3aryba B pasmep Ha 452 xun. nB., a HaTpynaHaTta 3aryba kbm 31 gekemBpu
2021 r. Bb3nu3a Ha 4,133 xun. nB. Kbm 31 pgekemBpu 2021 r. coBGCTBEHMAT KanuTan e MNOA4 pasmepa Ha
peructpupanus ¢ 4,127 xun. nB., KaTO PbKOBOACTBOTO € Npeanpuerno AeNCTBUSA 3a Bb3CTaHOBSBAHE Ha HapYyLLUEHOTO
CbOTHOLLEHME MeXAY aKUMOHepeH u cobcTBeH kanuTan. Ha 01 centemBpu 2021 r. eQHONMUYHUAT COOBCTBEHMK Ha
KanuTana e B3en pelleHne 3a HamarneHne Ha HOMUHanHaTa CTOMHOCT Ha akummuTe oT 10 (geceT) neea Ha 6 (ecT), ¢



30 EBPOUHC XUBOT EAQ ®duHaHcoB oTueT
kbM 31 aekemBpu 2021 r.

KOeTo e 6bae M3BBPLUEHO HaMareHne Ha akUMOHEPHUAT kanutan o 6 825 xun. ne. KbMm gatata Ha U3roTesHe Ha
HacTOALWMNA (PUHAHCOB OTYET, HAMANeHMEeTO He € BNUCaHO B TbProBCKUS PermcTbp.

Kbm gatata Ha M3rotBsiHe Ha HacTosALWMA PMHAHCOB OTYET PHKOBOACTBOTO € HanpaBuio npeLeHKa Ha cnocobHocTTa
Ha ﬂpy)KECTBOTO 0a NpoabIKN CBOsSITA AEMHOCT KaTo AeNCTBALLO NpeanpusaTue Ha 0a3a Ha Hann4yHaTta MHopmaLms
3a npeasngnmMmoTo o6baewe. Cneq M3BbLPLUEHNS Npernes Ha AeNHocTTa Ha ﬂ,py)KeCTBOTO PBKOBOACTBOTO O4akKkBa, 4e
,D,py)KeCTBOTO MMa JoCTaTb4yHO (PMHAHCOBMU pecypcu, 3a aa npoabInkM onepaTtnBHaTa CU nenHocT B 6nm3ko 6baelle
1 npogbiikaBa ga npunara npyHuMna 3a 4encTBaLlo Nnpeanpustme npu n3rotBAHETO Ha (PMHAHCOBUS OTYET.

2. ba3a 3a usrotesiHe
2.1. Mpunoxnmun ctaHpapTn

PUHAHCOBUAT OTYET Ha [lpyKeCTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHuTe ctaHgapTy 3a oMHAHCOBO
otuutaHe (MCPO), paspaboteHn n nybnukysaHn ot CbBeTa Mo MexayHapoaHu cyetoBogHu ctaHgapt (CMCC) un
npuetn ot EBponenckus cbo3 (MCPO, npuetun ot EC). Mo cmucbna Ha naparpad 1, Todka 8 oT JonbnHutenHute
pasnopeabn Ha 3akoHa 3a CYEeTOBOACTBOTO, nNpunoxmm B bBbnrapus, TepmuHbT ,MCPO, npuetn ot EC“
npeactaenasat MexagyHapogHute cyetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTcTBue ¢ PernameHt (EO)
1606/2002 Ha EBponeiickusa napnameHT n Ha CbeeTa.

FoanwHmAT prHaHcoB oTueT e npueT oT CbBeTa Ha aupekTopuTe Ha [pyxecTBoTo Ha 16 mapT 2022 r.

PBKOBOACTBOTO HOCK OTFOBOPHOCT 32 CbCTaBSAHETO U JOCTOBEPHOTO MPEACTaBAHE Ha MHOPMaLMsTa B HACTOSILLNSA
(PMHAHCOB OTYeET.

2.2. dyHKUMOHanNHa BanyTa U BanyTa Ha npeacrtaBsiHe

PUHAHCOBUAT OTYET € CbCTaBeH B Obnrapcku neea, koeTo e dyHKuMoHanHaTa BanyTta Ha [pyxectBoTo. Beuukm
CyMM ca NpeAcTaBeHn B XMNsam nesa (xun. fie.) (BKOYMTENHO cpaBHUTenHaTta nHdopmaums 3a 2020 r.), ocBeH ako
He e NoCoYeHOo Apyro.

2.3. NMpomeHun B cyeToBOAHATa NONUTUKA

HoBu n nsmeHeHu crangaptu B cuna ot 01.01.2021 r., npueTtu ot [pyxkecTBOTO

OpyXecTBOTO € MPUNOXUIO CNefHUTe CTaHAapTM U M3MEHEHWUst 32 MbPBY MbT 3@ FOAULLHWSA CU OTYETEH Mepuog,
3anoysaly Ha 1 aHyapu 2021 r.:

e NiameHeHns B MC®O 4 3actpaxoBaTenHu gorosopu - otnaraHe Ha MC®O 9 B cuna ot 1 aHyapu 2021,
npuetn ot EC. MameHeHnATa goBefoxa 4O OTfaraHe Ha gatata Ha nbpBoHavanHo npunaraHe Ha MC®O 17 ¢ gBe
roaviHu, T.e. 3a roguLHU nepuoaun 3ano4vsawy Ha unm cneg 1 sHyapu 2023 r. u npomsiHa BbB hMKCUpaHaTa arta Ha
13TM4YaHe Ha BPEMEHHOTO ocBoboxaaBaHe B MCPO 4 3acTtpaxoBaTenHu oroBopu OT npunaraHeto Ha MC®O 9
DrHaAHCOBM MHCTPYMEHTHU, Taka Ye ApyXecTBaTta Aa 6baat 3aabimkenn ga npunarat MCOO 9 3a roguiiHu nepuoam
3anoyBawy Ha unm cned 1 aHyapm 2023 r.

e NameHeHns 8 MCPO 9, MCC 39, MCPO 4, MCPO 7 n MCPO 16 Pedopma Ha pedepeHTHUTE NUXBEHU
npoueHtTn — ®asa 2 B cuna ot 1 aHyapu 2021 r., npmuetn ot EC. ViaMeHeHusiTa BkNOYBaT €NIEMEHTU, KOUTO 3acarat
(PUHAHCOBOTO OTYMTaHe crien pecdopmata Ha pedepeHTHUS NUXBEH MPOLEHT, BKMAYUTENHO 3amMsiHata My C
anTepHaTUBHU pedepeHTHN NMXBEHN MPOUEeHTU. [yOnvKkyBaHUTe U3MEHEHUSA pasrnexaaT BbMpPoCK, KOUTO MoraT Aa
3acerHat (PUHAHCOBOTO OTYMTAHE, KOrato CbLUEeCTByBaLMsA pedepeHTEH NUXBEH MNPOLEHT AeWCTBUTENHO Obae
3aMEeHeH.

e NameHeHns Ha MC®O 16 JlnsmHr: HamaneHus Ha HaemuTte, cBbp3aHu ¢ Covid-19 cneg 30 toHm 2021 r., B
cuna ot 1 anpun 2021 r., npuet ot EC. W3meHenmeto oT Manm 2020 r., koeTo npegocTaBslle Ha
NuU3MHrononyyatenute ocBoboxaaBaHe OT HeobxoAMMOCTTa Aa TpeTupar cebp3aHaTta ¢ Covid-19 oTcTbnka B Haema
KaTo MoamduKaumnsa Ha NM3MHIoBMS JOrOBOp, Beye e Moxe Aa ce npunara go 30 toHm 2022 1.



30 EBPOUHC XUBOT EAQ ®duHaHcoB oTueT
kbM 31 aekemBpu 2021 r.

e MC®O 17 ,3acTtpaxoBaTenHu porosopu” (M3gageH Ha 18 maw 2017 r. u B cuna 3a rogviHM nepuoawm,
3anousBawn Ha nunu crneg 1 aHyapu 2023 r.), BkntountenHo MameHernne Ha MCPO 17 (n3gageH Ha 25 woHn 2020 r.),
npuet oT EC.

CTaHOapTU, U3MEHEHUSI U Pa3siCHEHUS, KOUTO BCe OLle He ca Brie3ny B CUMa U He ce nmpunarar oT no-
paHHa gaTa ot [lpyxecTBOTO

Kbm pgatata Ha ogobpeHve Ha To3n (DUHAHCOB OTYET ca NMyOnvKyBaHW HOBU CTaHAAPTU, NBMEHEHUSI U PA3SCHEHNS
KbM CbLLECTBYBaLLM BeYe CTaHAapTW, HO He ca Breanu B cuna unm He ca npuetn ot EC 3a dmHaHcoBaTa rogmHa,
3anoyBalwia Ha 1 aHyapu 2021 r., n He ca GunM MPUNOXEHU OT No-paHHa gaTta oT [pyXecTBOTO. PbKOBOACTBOTO
Oo4akBa BCMYKM CTaHOAPTU U U3MEHeHNst fa 6baaT npueTu B cCHeTOBOAHATa NONuTUKa Ha [py>ecTBOTO Npe3 mbpBusi
nepvon, 3anoysall cnej garata Ha BNM3aHeTo UM B cuna.

MHpopmaumsa 3a Tesn ctaHgapTy 1 U3MEHEHMS, KOUTO Ce OYakBa Aa MMaT CblUeCTBEeH edeKkT BbpXy (hMHAHCOBUS
oT4eT Ha [1pyXecTBOTO, e npeacTaBeHa no-4ory.

MC®O 17 ,,3acTpaxoBaTerniHu goroBopu” B cuna ot 1 siHyapu 2023 r., npuet oT EC

MC®O 17 3amectBa MCPO 4 3acTtpaxoBaTenHu [OroBopu. TOM M3NCKBA MpunaraHeTo Ha Moen 3a TeKyLlo
OLIEHsIBaHe, CbrMacHO KOMTO MPELEHKUTE ce NpepasrnexaaTt npes BCekn oTvyeTeH nepuog. [JoroBopuTe ca OLeHsBaT,

KaTo ce n3nonseart:
- AONCKOHTUPaHW NapuyHu NoTouun € npeTterneHn BepoATHOCTU;
- M3pPUYHa KopeKuunsa 3a pUCkK, n
- HapbaBka 3a OOoroBopeHn ycnyru, npeancrtaBndBpalla HepeanunsnpaHarta neyan6ba no [oroeopa, KoATo ce
NPpU3HaBa KaTo npuxoa npes nepnoga Ha nokputue.

CTtaHOapTbT No3Bonsesa nU3top Nnpu NpuM3HaBaHeTo Ha NPOMEHU B HOpMaTa Ha OMCKOHTMpaHe unu B nevan6arta wunu
3arybarta, unu B Apyrus BceobxBaTeH Aoxod. HoBuTe npasuna Lie ce OTpasaT Ha (PUHAHCOBUTE OTYETU U Ha
OCHOBHUTE NokasaTenu Ha BCUYKU APY)KECTBa, KOUTO M3aBaT 3acTpaxoBaTenHu JOroBOPU.

U3meHeHna B MCC 1 MMpeactaBAHe Ha cpuHaHcoBuTe oTyeTM U MCPO UzsaABneHuss 3a npunoxeHue 2:
OnoBecTABaHe Ha c4eTOBOAHMTE NONUTUKK B cuna oT 1 siHyapu 2023 r., Bce owe He ca npueTtun ot EC

OT npeanpuaTusTa Ce M3UCKBA Aa OMNOBECTABAT CbllecTBeHaTa MHGOPMaLMs CBbp3aHa CbC cyeToBOAHATA
MonnTMKa, BMECTO OCHOBHUTE CYETOBOAHM MOMUTUKU. WM3MeHeHuaTa nosicHsBaT, 4Ye uHdopmauuata 3a
CYETOBOAHATa MONMMTUKA € CbLUEeCTBEeHa, ako MoTpebuTenure Ha (OUHAHCOBWUTE OTYETU Ha MNPEAnpUATUETO ce
HY)XOasT OT Hesl, 3a Aa pa3bepaT Apyra CblUecTBeHa MHGOPMaLMs BbB (PMHAHCOBUTE OTYETU M aKo NPeanpuUsTMETO
pasKpuBa HecblllecTBEHa MH(OPMaLMA 3a cYeTOBOAHATA NONUTKKA, Tasn MHopMaLuus He TpsiGBa da npeobnaaasa
Ha[ cblUecTBeHaTa MHGopMaLys 3a cyeToBoAHATa NONMTHKA.

N3meHeHnsa B MCC 8 CuyeToBogHa NonuTuKa, NPOMeHU B CYETOBOAHUTE NPUOITU3NTENTHU OLIEHKU U TPeLLKK, B
cuna ot 1 sHyapu 2023 r., Bce owe He ca npuetn ot EC

VIameHeHusiTa BbBEXOAT onpegeneHnWeTo 3a c4HeToBOOHN I'IpI/I6J'Il43VITeJ'IHI/1 OUEHKM 1 BKIn4YBaT Apyrn USMEeHeHNA KbM
MCC 8, kouto nomaraT Ha AapyxecteaTta Ada pasdrpaHnyaBat npoMeHuTe B CHETOBOOHUTE I'IpVI6]'IVI3VITeJ'IHVI OUEHKM oT
NMPOMEHUTE B CHETOBOOAHUTE MOJINTUKWN. VI3ameHeHusTa LWe noMorHaTt Ha ApyxecTtsaTta Aa I'IO,EI,O6pFIT Ka4yeCTBOTO Ha
OnoBecCTABaHNATa Ha c4eToBOAHATa MOJINTUKA, Taka 4ve I/IHCbOpMaU,I/IﬂTa na 6bae no-nomnesHa 3a WHBECTUTOPUTE U
Opyrmte OCHOBHU I'IOTpe6VITerIM Ha (bI/IHaHCOBI/ITe OoTHeTU.

U3meHeHunsa B MCPO 17 3acTpaxoBaTenHu gorosopu: MNbpBoHayanHo npunaraHe Ha MC®O 17 n MC®0 9 —
CpaBHuTenHa uHcgopmauumsa B cuna ot 1 ssHyapu 2023 r., Bce oule He ca npuetn oT EC.

M3meHeHVATa KacaaT OMnoBEeCTSABaHETO Ha CpaBHWTENHaTa MHMOPMauMa OTHOCHO (DUHAHCOBUTE aKTUBMW,
npeAcTaBeHa Mpu NbpBOHaYyanHoto npunaraHe Ha MCPO 17. N3meHeHnnATa vmaT 3a uen da noMorHaT Ha
ApyxecTBaTa fga usberHaT BpEMEHHM CYHETOBOOHW HECBHOTBETCTBMSA MeXAy (DMHAHCOBWUTE aKTVBW U 3a4bIDKeHUdATa
no 3acTpaxoBaTesnHW [OroBopyM M crefoBaTenHo Aa nogobpsiT Nofe3HocTTa Ha cpaBHWUTenHata MHdopmauus 3a
notpebuTenute Ha UHAHCOBUTE OTYETW.

MC®O 17 n MC®O 9 ®MHAHCOBM MHCTPYMEHTM MMAT pasnuYHN M3MCKBaHWSA 3a Npexon. 3a HAKOM 3acTpaxoBaTenu
Te3n pasnukn moraT Aa AosefaT [0 BPEMEHHM CYETOBOAHWM HECBLOTBETCTBUS Mexay (PUHaHCOBUTE aKTUBM U
3aAbIDKeHMATa MO 3acTpaxoBaTernHu [OroBopyM B CpaBHUTENHaTa MWHpopmauusa, KOATO Te NpeacTaBAT BbB
dunHaHcoBuTe cu oT4yeTw, korato npunarat MC®O 17 n MC®O 9 3a nbpBuM NbT.
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VIameHeHVsTa LWe noMorHatT Ha 3acTpaxoBaTenute Aa n3berHaT TE3n Bpe€MEeHHN CYEeTOBOAHN HECHLOTBETCTBUA U
crnegoBaTersiHo e I'IO,CI,O6p9IT Nosie3HOCTTa Ha CpaBHUTENHAaTa MHopMaLUmns 3a MHBECTUTOPUTE YpPe3 Bb3MOXHOCTTA
0a npeacTaBaAT cpaBHUTENHA MHAOPMaLUmMs 3a PUHAHCOBUTE akKTUBK.

OpyXecTBOTO € MW3BbPLIMIMIO Mpernen Ha 3acTpaxoBaTenHust cu nopTdenn u e ugeHtuduumpano rpynu oT
3acTpaxoBaTesniHM JOroBOpW, CbracHo M3uckBaHusTa Ha MCPO 17. Kbm gaTaTta Ha nognucBaHe Ha HacToswumTe
(PUHAHCOBM OTYETU OPYXECTBOTO € B Mpouec Ha u3bop Ha codTyepeH NpoAyKT, KOWTO Aa Obae M3nonseaH 3a
obpaboTka Ha ouHaHcoBuUTe notoum ot 1.1.2023 r., B CbOTBETCTBME C HOBUS CTaHOAPT.

CnegHvTe HOBU CTaHO4APTU, U3MEHEHUSA U ThIIKYBaHUSA Ha CbLUECTBYBALUUTE CTAHAAPTU, KOUTO CbLLO Ca U34aneHw,
HO BCe Olle He Ca B Cuna, He Ce O4YakBa [a OKaXaT CblLUECTBEHO Bb3OeNCTBME BbpXy (PMHAHCOBUTE OTYETU Ha
OpyxecTBOTO:
- M3meHeHns B MCPO 3 busHec KombuHaumm, MCC 16 MmoTn, malwmHm n cbopbxenust, MCC 37 Mpoeusuu,
YCIOBHU 3a4bIMKEHUS U YCINOBHM akTuBM B cuna oT 1 sHyapm 2022 r., npuetn ot EC
- Topguwhun nogo6penns 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npueTn ot EC
- WN3meHeHusa B MCPO 17 3acTtpaxoBaTenHu gorosopu B cuna ot 1 aHyapu 2013 r., npuet ot EC
- MameHeHns B MCC 12 [aHbum Bbpxy goxoga: OTCpoyeHWTe AaHbLM CBbP3aHU C aKTMBM U Nacusu
npousTUYaLLM OT eANHUYHM TpaH3akumu B cuna ot 1 aHyapu 2023 r. Bce ole He ca npuetu oT EC
- WNameHeHua B MCOO 17 3actpaxosatenHu gorosopu: MNMbpBoHavanHo npunaraHe Ha MC®O 17 n MC®O 9
— CpaBHutenHa nHcgpopmauus B cuna ot 1 aHyapu 2023 r., Bce olle He ca npuetn ot EC.
- WN3meHeHus B MCPO 14 ,0TcpoyeHn cMeTkM Mpu perynupaxun LueHn” B cuna ot 1 aHyapu 2016 r., Bce oule
He ca npuetn ot EC

2.4. U3anon3BaHe Ha NPUGNU3NTEITHN OLIEHKM U NMPELIEHKN

M3roTBAHETO Ha (PMHAHCOB OTYET, B CbOTBETCTBME C M3MCKBaHMATA Ha MCODO, m3mckBa OT pbLKOBOACTBOTO Aa
N3BbPLIN NpeueHKn n OonyCKaHuA, KOUTO BIUAAT BbpPXYy NpunaraHeTo Ha cYeToBOAHUTE NOJNMUTUKKA U OTHETEHUTEe
CTOMHOCTW Ha aKTMBUTE N NacuBUTE, NPUXOLAUTE U Pa3xoaunTe.

MpeueHknTe 1 CBbp3aHUTE O0nyCKaHua ce ocHoBaBaT Ha UCTOPUYECKM onnuT U apyrun bakTopn, KOUTO Ca NOOXOLALLMN
npu Te3un obcToaTencTaa, pesyntatnute OoT KOUTO dopmMumpaTt OCHoBa 3a MpeLeHKN OTHOCHO ©6anaHcoBaTa CTOMHOCT
Ha akTMBuTe M NacMBUTE, KOUTO HE Ca oYeBMOHU OT APYrU U3TOYHULMN. HencteutenHute pe3yntatn morat ga ce
pas3nun4yaBaT OT HanpaBeHUTe npeaBapuTenTHn OLUEHKN.

CyeToBOOHWTE MPELEHKM M OCHOBHUTE AOMYyCKaHUs ce npernexaaTt pefoBHO. KopeKumsa Ha CH4eTOBOAHUTE NMPEeLEHKN
ce npaBuv B roguHaTa Ha NMOBTOPHUS Npernes Ha NpeLeHKMTe, ako KOpeKUMaTa ce oTHacs 3a TeKyliarta roguHa, unm B
roavHaTta Ha nperneja u B 6bAelumTe roguHW, ako MOBTOPHWUAT Mperneq Kacae Tekywarta u Obaewute roavHu.
MpeueHkMTe Ha PbkoBOACTBOTO npu npunaraHeto Ha MC®O, kouto mmat cbliecTBeH ePekT BbpXy (PUHAHCOBUS
oTYyeT ca onucanu B lNosicHeHus 4 n 5.

3. 3Ha4YuMKM cHEeTOBOAHU MOJIUTUKMU

Hali-3HauMMunTe CY4EeTOBOAHM MOMUTUKM, NMpUnaraHi Npu M3roTBSHETO Ha TO3M (PUHAHCOB OTYET, ca NpeacTaBeHU Nno-
pony. ®UHaHCOBUSIT OTYET € M3rOTBEH MPU CNa3BaHe Ha MPUHUMNUTE 3a OLEHSIBAHE Ha BCUYKM BWOOBE aKTUBMU,
nacusu, npuxoam u pasxoam cbrnacHo MC®O. Basute 3a oueHka ca OMoOBeCTeEHM MNOAPOOHO MO-HaTaTbk B
cyeToBOAHaTa NONUTMKA KbM (DMHAHCOBUS OTYET.

CnegBa ga ce otbenexu, Ye npu U3rOTBAHETO Ha MpeAcTaBeHWs (PUMHAHCOB OTYET Ca M3NOM3BaHW CHETOBOOHU
OLIeHKN 1 gonyckaHus. Bbnpekn ye Te ca 6a3vpaHn Ha nHdopmaums, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTta
Ha U3roTBsiHE Ha (DMHAHCOBMSA OTYET, peanHuTe pesynTaTh MoraT Aa ce pasnuyaBaT OT HanpaBeHUTE OLIEHKU K
[OnycKaHus.

3.1. NpencraBsaHe Ha hmHaHCOBUA OTYET

®UHaHCOBUAT OTYET € NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeacTaBsiHe Ha (pMHAHCOBM OTYETK.

[OpyxecTBOTO NpeacTaBsa oTyeTa 3a neyanbarta unu 3arybaTa n Apyrua BceobxBaTeH JoX04 B €AVHEH OTYET.
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[OpyxecTBOTO NpeAcTaBsi oTyeTa 3a (PMHAHCOBOTO CU CbCTOSIHWME HAaW-06LO MO CTEeNeH Ha NMKBMAHOCT. AHanus
OTHOCHO Bb3CTaHOBSBAHETO Ha aKTWBWTE MNWN ypexaaHeTo Ha nacuBuTe B paMKWTe Ha ABaHageceT meceua cref
AaTaTta Ha oTyeTa 3a (PMHAHCOBOTO CbCTOsSIHME (TEKyLLM) 1 cnef noBeve OT 12 meceua cnepd gartata Ha oTyeTa 3a
(HPUHAHCOBOTO CbCTOSIHNE (HETEKYLLM) € MPeACTaBeH B NOACHeHWe 7.2.6.

DrHAHCOBM aKTBU U (*)VIHaHCOBI/I nacmeu ce KomneHcmpaT U HeTHaTa CymMa ce npeacrtaBda B oT4eTa 3a (*)I/IHaHCOBOTO
CbCTOAHNE, €QNHCTBEHO KOorato CbLlleCTByBa 3aKOHOBO MpaBO 3a KOMNEHCMpaHe Ha npu3Hatute CymMu m kKoraTto e
Hanuue HaMmepeHue 3a ypexagaHe Ha HeTHa 6a3sa, unu 3a €OHOBPEMEHHO peanun3mpaHe Ha akTUBUTE U ypexaaHe Ha
nacmeuTe.

Mpuxoau 1 pasxolm He ce KOMMeHcKpaT B oTYeTa 3a nevanbarta unu sarybaTa v Apyrus BceobGxBaTeH 40X0o4, OCBEH
aKo TOBa He € MO3BOMEHO UMM Pa3peLLleHo OT ONpeaeneH CYETOBOAEH CTaHAapT UMW passiCHEHUE, KakTo KOHKPETHO e
OMOBECTEHO B CHETOBOAHATA MONUTMKA Ha [pyKecTBOTO.

B oTtyeTa 3a (pMHAHCOBOTO CbLCTOSHME Ce NMPEeACTaBAT [Ba CPaBHUTENHWM nepuopa, korato [pyxecTBOTO nmpunara
cyeToBOAHA MOMUTMKA PETPOCMNEKTMBHO, MPEeusyncrnsiBa pPeTpoCrnekTUBHO MO3MUMK BbB (OUHAHCOBUS OT4Ye; WK
npeksanuduuupa nosuummn BbB (MHAHCOBUSA OTHET 1 TOBA MMa CbLLECTBEH edekT BbpXy MHopMaLmusaTa B oTyeTa
3a (PMHAHCOBOTO CbCTOSIHUE KbM Ha4YanoTo Ha NPeaxXoaHus nepuog.

C uen nocturaHe Ha nNpefcTaBsiHe BbB (QMHAHCOBMS OTYET, AaBaLLO MO-yMecTHa MHopMauusa 3a xapakTepa Ha
3acTpaxoBaTenHaTta AeNHOCT 1 edhekTa OT onepauun 1 Apyrm cboutus unm ycrnosusi Bbpxy OMHAaHCOBOTO CbCTOSHME
Ha [py>XeCTBOTO, HAKOM OT eNleMeHTUTE ca NpeAcTaBEeHN MO pasfMyeH HaYnH B CpaBHEHNE C (PMHAHCOBUSA OTYET 3a
2020rr.

MpomeHuTe B 0T4eTa 3a HMHAHCOBO CbCTOSIHNE CE OTHACAT 40 CregHUTe NO3ULMK:

e BaemaHusa no 3acTpaxoBaTeNHWM KU Npe3acTpaxoBaTefHM AOrOBOpY — No3numusaTa € oTaeneHa, B NpeaxoaHu
roavHn e 6una npeactaBeHa CbBKYMHO C No3vuus [pyry B3eMaHusi C HauUMeHoBaHWe Tbpao8cKu U Opyau
83eMaHusl.

VHBECTUUMM BbB (DMHAHCOBW akTUBM —MPOMEHEHO HauMeHoBaHWe, NpeanwHo @uUHaHCo8U akmuau.

e  3agbinKeHMs Mo 3acTpaxoBaHe W Npes3acTpaxoBaHe - No3uumsaTa e oTaeneHa, B NpeaxodHn roanHu e buna
npeacTaBeHa CbBKYMNHO C no3unums [pyrv 3aabimkeHnst ¢ HaumeHoBaHne 3adb/mkeHus 1o 3acmpaxosaHe u
Opyau 3ad0briKeHus

MpomeHuTe B oT4eTa 3a nevanbaTa unu 3arybata ce OTHACAT 40 cregHUTe No3nLun:

e  ®uHaHcoBu nNpuxoamn n duHaHcoBm pasxoan — 0o 2020 nosuummTe Gsxa NpeacTaBaHM kato HeTHu npuxoam
OT uHBecTUUMM 1 PUHAHCOBU pa3xoam, HETHO.

MpomsaHaTa kacae eOUHCTBEHO HauYMHa Ha NpeAcTaBsiHe Ha oTaenHy nosuuum 3a 2020 r. 1 He ce oTHacs 40 Ha4ynHa
Ha TSIXHOTO OL|eHsIBaHe.

3.2. Knacudmkauma Ha gorosopu

Horosopu, npu kouto [pyXeCcTBOTO MOema CbLUECTBEH 3acTpaxoBaTelleH pUCK OT Apyra cTpaHa (3acTpaxoBaHo
NnLE) Ypes KoOMMeHcaums Ha 3acTpaxoBaHOTO nuue unu apyr 6eHemumeHT, npu cneumduyHo HeCUrypHoO 6baeLLo
cbbuTne (3acTpaxoBaTenHo cbLOMTHNE), KOETO BMAe HebnaronpMsaTHO Ha 3acTpaxoBaHOTO nuue unu beHedurumeHTa,
ce knacuduumMpaT Kato 3acTpaxoBaTerHM LOroBopu. 3acTpaxoBaTeneH € BCEKM PUCK, KOUTO He € (DUHAHCOB.
®DUHaAHCOB pUCK € PUCKBLT, CBbP3aH C eBeHTyanHa Obaella NnpomsiHa B €4MH UMK HSAKOSKO OT M3bpoeHuTe: N1xBa,
LleHa Ha LeHHaTa KHUra, nasapHu LieHW, BanyTHW LieHW, LEHOBU WUHAEKC, KPeAUTEH PEWTUHT, KpeaMTEH UHAEKC WIu
Apyra NpoMeHnvBea, Npu ycrioBue 4e B cryyarn Ha HethMHaHCOBM NPOMEHNMBY, MPOMEHNMNBaTa He e cneundnyHa 3a
CTpaHuTe No foroBopa. 3acTpaxoBaTenHuTe JOroBOPM MOraT CbLUO Aa NPEXBBLPIIAT YacT OT PMHAHCOBUS PUCK.

[loroBopy, Npu KOUTO MPEXBBLPIIAHETO Ha 3acTpaxoBaTeneH PUCK KbM [pPYyKeCTBOTO OT 3aCTPaxoBaHOTO fuLe He e
CbLLECTBEH, ce KnacuguumpaTt KaTo MHBECTULIMOHHU AOrOBOPU.

OoroBopu ¢ knaysa 3a 4ONbAHUTENEH, HErapaHTMpaH 40Xo4
Knayaa 3a [JonbliHUTENeH, HerapaHTupaH Ooxo4 MoXe [Oa Cce CbAabpXa W B 3acTtpaxoBaTellHute U B
WHBECTULUMOHHNUTE O0roBopu. ,D,OFOBOp C Knaysa 3a AonblIHUTeNneH, HerapaHTupaH goxoa € AOroBOpHO npaBO Ha
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3aCTpaxoBaHOTO JuMue Oa nonyynm kKaTto pobaBka KbM rapaHtmpaHuTe MWHUManNHW nnawaHna OONbIHUTENHU
nnawaHua.

JonbnHutenHuTe nnawaHus morat ga 6baaTt cbllecTBeHa 4acT OT UsnoTo OO0roBopeHo nnawaHe, 4YndaTto cyma u
BpemMe e IOroBOpeHO No pelleHne Ha n3gartend, U KOUTo CbrnacHoO ycnoBudaTa no gorosopa ca Ha 6a3sa Ha:

. pe3ynTtaTteT Ha cneundunyHa rpyna ot gorosopu mnm cneundnyeH Tmn gorosopu;

e peanuavpaHu W/MNu HepeanuavpaHy WHBECTULMOHHW MPUXOAM Ha cneuudmyHa rpyna OT akTuBM
AbpXaHu OT usgaTens unw;

e nevanbGaTa unu 3arybarta Ha [pyXeCcTBOTO, KOSITO n3aaBa Aorosopa.

Knaysarta 3a gonbrHWTENEH, HerapaHTMpaH AOXO4 MO PelleHVe Ha 3acTpaxosaTernst B Teau 4OroBopy ce oTyuTta
KaTo nacuB OT pe3epBa 3a 6bAeLLo pasnpedeneHre Ha 4oXo4 (Y4acT OT MaTeMaTUYeckns peseps).

3.3. Mpemuu n npeHoc-NpeMneH peseps
3.3.1 lpemuu no xxueomo3sacmpaxoeaHe

3anucannTe npemun ce NpusHaBaT 3a NpuXof Ha 6asa AbrkMMaTta roguiHa npemus oT 3acTpaxoBaHWTe nuua 3a
npeMuiiHUsi Nepuosd, 3arno4saly, npes3 rMHaHcoBaTa roaMHa Unu ObIkUMaTa efHoKpaTHa Npemus 3a Lenusi nepuog,
Ha MOKPUTME 3a MOMULM, CKMHYeHU npe3 dumHaHcoBaTa rogvHa. bpyTHuTe 3anucaHu npemun He ce npu3HaBar,
Korato 6bOelumMTe NapuUyHM MOCTBMNMEHMS MO TSAX HE ca CUrypHu. 3anucaHuTe npeMun ce nokassaT OpyTHO OT
OBIDKUMUAT KOMUCHMOHUN Ha areHTu.

3.3.2. CmopHupaHu npemuu

CTOpHI/IpaHVI npeMunn nNo XnBoTo3acTpaxoBaHe Cca NpemMunTe no goroBopuTe 3a Npdako 3acTtpaxoBaHe, 3a KOUTO nMma
HapylleHne Ha obwute ycnoBuda, HepasaenHa 4acT oT SaCTanOBaTeJ'IHI/Iﬂ Aorosop mnu npomMsaHa B yCrioBuATa Ha
pgorosopa. CTOpHVIpaHI/I npemMunn npes Tekywarta rognHa, oTHacdlwm ce 3a nNosimum CKnoYeHn npes Tekywiata roanHa
HamManasat 6pyTHMF| npemMmeH npmuxon Ha ,D,py)KeCTBOTO. CTOpHVIpaHVI npeMmumn npes3 Tekywiata rogmHa, otTpasdasalln
KOpeKuna Ha npeMmneH npmnxon Ha4vmcneH B npenxogHn roouHn ce oTpasdaBaTt B ApYyrn onepaTtuBHU pa3xoaun.

3.3.3. 3acmpaxoeku xueom, cebp3aHu ¢ UH8eCMUYUOHeH (hoHA

3acTtpaxoBkute ,2)KMBOT”, CBbP3aHN C MHBECTULMOHEH (DOHA, MMAT CNecToBEH enemeHT. VIHBECTULIMOHHUAT puUck ce
rnoema OT 3acTpaxoBaHOTO nuue. Kato npemuneH npuxod B oT4yeTa 3a BCeOOXBATHMA JOXO4 Ce OTYMTa camo YacTTa
cpelly noetus 3acTpaxoBaTeneH puck. VHBecTuummTe cpelly 3acTpaxoBku ,2KMBOT’, CBbP3aHW C MHBECTULMOHEH
OoHA, ce oTYMTaT OTAENHO OT MHBECTULMUTE Ha [pyXeCTBOTO Ha NMUETO Ha oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME.
EdekTnte oT npeoueHkn, peanuampaHiTe neyantu n 3arybu n Tekywmusi 4OXo4 OT MHBECTUUMOHHUTE OHOOBE ce
oTYMTaT CpeLLy N3MEHEHMETO Ha 3aAeneHns MaTemMmaTnyeckm pe3eps.

3.3.4. lpeHoc-npemueH pe3epe

[MpeHOC-NPEMUHUAT pe3epB Ce U3YUCHsIBA 3a KPAaTKOCPOYHUTE 3aCTPaxOBKWU, KAKTO U BbpXy Npu3HaTa roguiHata
npemus No ObArOCPOYHM 3acTpaxoBKW. TO3M pe3epB OTpassiBa yactta oT 6pyTHl4Te 3anmcaHn npemMmmn, KoATo ce
OTHacda nponopunoHariHoO Ha He U3TEKNUA nepuoa Ha MNMOKPpUTUE Ha 3acTpaxoBaTesiHuTe OO0roBopu. ,D,py)KeCTBOTO
npeacTtaeda I'IpeHOC-I'IpeMI/II7IHVIFI pe3epB HamarneH ¢ oT4eTeHUTe akBU3MLMOHHN KOMUCUOHHWU pa3xoan.

3.3.5.B3emaHusi u ObL/KUMU CyMU, C8 bp3aHU ChC 3acmpaxoeamesiHu 002080puU
BsemaHuATa M AbIKMUMWATE CyMM Ca perucTpupaHu, korato TpsibBa Aa ObAaT MOMyyeHW unv usnnateHn. Te
BKMIOYBAT AbIDKMMUM CYMW Ha U OT areHtu, Opokepu M 3acTpaxoBaHu nuua. AKO CbliecTByBa OOGEKTUBHO

[loKa3aTencTBo 3a obeslieHka Ha 3acTpaxoBaTeslHy B3eMaHusi, [pyecTBoTo Hamansisa 6anaHcoBaTta CTOMHOCT Ha
3acTpaxoBaTesniHMTe B3eMaHus U npuaHaBa Tasu 3aryba ot obesueHka B OTyeTa 3a nevan6arta unu sarybata u
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Opyrms BceobxBaTeH doxod. [pyKecTBOTO OuleHsBa OGEKTVBHOTO [0Ka3aTerncTBo, Ye [OadeHO 3acTpaxoBaTeriHo
B3eMaHe Tpsi6ea Aa 6bae 06esleHeHo, KaTo M3Nomn3Ba ChLUMsA NPOLEC Bb3NPUET 3a 3aeMUTE 1 B3eMaHusATa.

3.4. OGe3LweTeHNA U pe3epBu
3.4.1. Bb3HUKHaJs1u npemeHyuu ro xueomo3acmpaxoeaHe

SE\CTanOBaTEJ'IHVITe npeteHunn (0693LL|,6T9HW/'| N 3acTpaxoBaTesiHu CyMVI) BKIKOYBAT BCUYKM NnawlaHna npes
brMHaHcoBaTa rognHa 3aefHo C U3BMEHEHNETO Ha pe3epBa 3a NPEeACTOoALLM NnaLaHnsa Npes nepuoaa.

3.4.2 Pe3epe 3a npedcmoswju ninawjaHusi

PesepBbT 3a npeactosdwn MnallaHua BKMOYBA: pe3epB 3a NPeAsBeHW, HO HeusnnaTeHu npeTeHuMun, pe3eps 3a
Bb3HWKHANW, HO HEMPeAABEHN NPETEHLUW, KAaKTO U PasxoAm 3a ypexaaHe Ha NpeTeHumun.

Pe3epBbT 3a npeasBeHn, HO HeW3MnaTeHn npeTeHumn, ce obpasyBa 3a MOKPMBaHe Ha Cymu u obeslweTeHus no
Bb3HVWKHANM U NpedsBeHW MpeTeHUMW MNpean Kpas Ha OTYETHUS Mepuod, HO HeusnnaTeHu KbM cblyata gara.
Pe3epBbT e n3uncneH no metoga "MNpeteHuusi No npeTeHUms”, No BCEKM BUA 3aCTPaxoBKa, Mo KOSITO UMa NpeasiBeHn
npeteHuun. CymaTta Ha pe3epBa npeactaBnsBa CymMaTa Ha OYaKBaHUSA pa3mep Ha BCUYKWM MpeTeHuMMn, npeasBeHn
npeav Kpasi Ha OTYETHUS NepUo, HO HeU3nnaTeHn KbM CbLUMS MOMEHT.

Pa3vepbT Ha pesepBa 3a Bb3HWKHANW, HO HemnpeasiBeHW NPeTeHUMW e OMpeferneH Ypes npunaraHe Ha BepukHO-
CTbn6oB MeToA4 Ha 6asata Ha akymynvMpaHata CTOWHOCT Ha M3nnaTeHWTe NpeTeHUMM C W3MOoN3BaHe Ha CcpeaHo
npeTerneny koeduuMeHTn Ha pa3suTre. N3uncneHnsta 3a pe3epB 3a Bb3HMKHANMU, HO HeNpeasaBeHn npeTeHunm, ce
M3BBbPLUBA OTAESHO: 3@ 3aCTPaxoBKUTE Ha O6bP3W KPeAUTU 1 3a BCUYKM OCTaHanu 3acTpaxoBKU; 3@ OCHOBHO MOKpUTUE
CMBPT M AOMbBIHUTENHN NOKPUTUSA 3a BCSIKA OT rOPEernocoOYeHNTe rpynu 3aCTPaxoBKu.

Pe3epBbT 3a pasxoam 3a ypexaaHe Ha NpeTeHuMn ce n3uncnsaea Ha 6a3a cpefeH pasMep Ha pasxoda 3a ypexaaHe
Ha MpeTeHUMn 3a efHa MpeTeHuMs (M34YnCrneH CbrmacHo BbTpelwHu npaBuna 3a panpefeneHne Ha hakTudeckm
pasxoaM KaTto CbOTHOLUEHWETO Ha (PaKTUYecKMTe pasxoaMm 3a ypexpaHe Ha npeTeHuuMn n 6pos Ha um3nnaTteHuTe
npeTeHUMM KbM pfaTata Ha OueHKa) M CbOTBETHWS Opovi Ha npedsiBeHUTe HennaTeHW/Bb3HWKHanuTe, HO
HenpeasiBeHW NpPeTeHLMN No BUAOBE 3aCTPaxXOBKU.

3.4.3. Mamemamuu4ecku pe3epe

MaTemaTn4eckuaT pesepsB Mo 3aCTPaxOBKM KMBOT Ce M3vucnaBa Ha 6Gasa Ha HeTHaTa 3anucaHa NpemMusi, Kato
pasnuka Mexay Hacrtosilata CTOMHOCT Ha GbaelimTe 3acTpaxoBaTerlHy NnaljaHus UM HacTosilata CTOMHOCT Ha
ObaeLnTe HETHU NpeMun. Pe3epBbT e NNHENHO UHTePNonMpPaH U U3YMCIIEH NPOCTIEKTUBHO.

N3uncnenmata ce npaBAT Bb3 OCHOBA Ha MPEAnofioKeHWs, BKIIOYBALLM Bb3BpalLlaemMocTTa Ha akTUBuUTe,
BEPOSITHOCTTA 3a CMBbPT U 3a60/1EBAEMOCT Ha 3aCTPaxoBaHOTO NuLe 1 obuyaiHUTe pa3xoam No agMMHUCTpUpaHe Ha
nonuuute. Pe3epBbT BKMOYBA U AOMBIAHUTENHUTE IUXBU, HAYUCMEHW W KanuTanusampaHu Mo nonuuute B
noptdenna.

3.4.4. OueHka Ha 3adb/KeHUsIMa M0 3acmpaxoeamesiHu 02080pU, C8bP3aHU C UH8ECMUUUOHEH (hoHO

3adbiKeHnsl, KOUTO ca CBbp3aHW C [OroBOPU 3a 3acTpaxoBkuTe >KMBOT, CBbP3aHM C MHBECTULIMOHEH (hoHA ce
npeacTaBAT Mo crnpaBednvBa CTOMHOCT. PasxoguTe Mo onepauumnTe U MbpBOHaYanHUTE TaKCW, CBbpP3aHu C
(hMHaHCOBUTE 3a4bIIKEHUS, KOUTO Ce MpU3HaBaT Mo CrpaBeAnnBa CTOWHOCT, He Ce BKMYBAaT B MbpBOHAYarHoO
ornpeferneHaTa cymMa M ce Mpu3HaBaT KaTo pasxod B MOMEHTa Ha Bb3HMKBaHe. CrnipasBegnueata CTOMHOCT Ha
hMHaHCOBWTE 3a4bIDKEHUNA MO JOrOBOPU 3a 3aCTpaxoBKuTe YKMBOT, CBbP3aHM C MHBECTULIMOHEH (OHA Ce oLeHaBar
Mo TeKyLUMTe CTOMHOCTM Ha Aena Ha hoHaa, KOWTO OTpassBaT CripaBeasIMBMTE CTOMHOCTM Ha NpuHaanexawmTe My
aKTUBM.

,D,perI 3a4bIMKEHNA NO MHBECTULMOHHW AOrOBOPU Ce OLEeHABaT Mo aMOopTu3MpaHa CTOMHOCT. Mo Tean gorosopwu

pas3xoaunTe no onepaundaTa ce OTHACAT OUPEKTHO KbM Bb3HUKBAHETO Ha (*)I/IHaHCOBOTO 3agbliKeHne n ce npucnagart
OT cnpasegnueaTta CTOMHOCT Ha B3eMaHeTo, KOeTo Tpﬂ6Ba Oa ce nony4yu, Korato ce npecmdaTta NbpBOHaYalHo.
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CnpenoBeTe v ApyriTe MbpBOHAYanHu Takcu ce NpnbaBaT KbM CnpaBeAnvMBaTa CTOMHOCT Ha 0be3LLeTeHneTo, KOeTo
TpsbBa Aa ce nomny4yu, Korato ce NpecmsATa MbpBOHaYanHaTa cyma, Tbi KaTo TOBa Ce cuuTa 3a MHTerpasnHa 4yact oT
npuaobusaHeTo Ha hMHAHCOBOTO 3afdbibkeHue. Te3n pa3xoam no onepaumu MU Takcu ce MpusHaBaT B neyantu u
3arybu, kaTo ce 1M3non3sa MeToabT 3a edpekTMBEH NMXBEH MPOLEHT 3a CpoKa Ha AOroBopa.

3.5. Npe3acTpaxoBaHe

B obuyanHaTta cu genHocT, ,D,py)KeCTBOTO npexBbpliad PUCK Ha npes3acTtpaxoBaTtennte C uen ga Hamanu Bb3MOXHUTE
HEeTHU 33I’y6VI ypes amBepcudmkaumss Ha pucka cu. lpesacTpaxoBaTeNHUAT OOrOBOP HE OTMEHS AMPEKTHOTO
3aabinKeHne Ha ,D,DY)KGCTBOTO KbM 3aCTpaxoBaHOTO nnue.

AkTuBMTE MO npe3acTtpaxoBaHe BKMNYBAT canga, KoUTo ca AbJ/DKMMU OT npes3acTpaxoBaTesiIHuTe KoMnaHun 3a
ueanpaHuTe 3acTtpaxoBaTesiHU 3aablKeHUaA.

Bb3cTaHoBMMaTa CTOMHOCT Ha mpe3acTpaxoBaTernHUTe akTMBM ce aHanuavpa 3a obesleHka KbM BCska daTa Ha
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME. Te3n akTuBK ce obesLeHsBaT, ako CbllecTByBaT 0DEKTVBHY foka3aTesncTsa, B
pe3ynTaT Ha CbOUTME HACTLMNWUMO Ccried MbpBOHAYANHOTO MYy Mpu3HaBaHe, Ye [pyXKecTBOTO HsMa [a Moxe Jda
Bb3CTAHOBW BCUYKMUTE ObIDKUMU CYyMU, 1 Ye edekTbT OT CbbuTNeTo BbpXy cymara, KosaTo [pyxecTBOTO crneasa Aa
nosyyu oT npesacTpaxoBaTens, Moxe Aa 6bae HadexaHO u3MepeHa.

Bb3cTaHoBMMUTE CyMM OT npe3acTpaxoBaTenute ce oueHABaT No Ha4uH, KOWTO crefBa meToguTe 3a oOLeHKa Ha
pes3epBa 3a BUCALLUM NpeTeHUUn nnn ypegeHun npeteHunn, CBbp3aHn € npe3acTpaxoBaHaTa nonuua.

LleHaTa Ha npes3acTpaxoBaHETO, CBbP3aHO C ObJITOCPOYHUTE LOrOBOPWM CE OCHETOBOASABA Mpe3 LEenust nepuod Ha
3acTpaxoBaTtesqiHata nosimda, KaTto ce u3nons3esaTt [0onyCKaHuA, KOUTO CbOTBETCTBAT Ha MNpeanorioXeHudaTa 3a
3annceaHe Ha npemMmuunTe.

3.6 Npuxoa ot TakCK U1 KOMUCUOHHM

MpyxoamMTe OT TakCM U KOMWUCMOHHM BKMHOYBAT TakCW OT AOrOBOPM 3a yMpaBfieHWe Ha WHBECTULMW, KOUTO ce
npu3HaBaT B MOMEHTa Ha M3BbpLUBaHE Ha ycryrata. [oAuHUTE YNpaBneHCKN Takcy, OTKYMHW Takcy M Takcu no
obcnyxBaHe Ha Nonuum ce NpM3HaBaT Npu Bb3HUKBAHETO VM.

3.7 AKBM3ULMOHHM pa3xoam

AKBU3NLIMOHHUTE Pa3XxO4u BKIIHOYBAT KOMWUCWOH, HAYMCIEHW Ha MOCPEeOHULM, areHTCKU W 6p0KepCKVI KOMWCWUOH,
pasxoau 3a Bb3HarpaxaeHue Ha nepcoHana, KOMTo NpSaKo yyacTBa B MpoLeca Ha akBU3numS.

3.8. AAMMHUCTpPATUBHM pa3xoaun

Bkntousat pas3xoau 3a Bb3HarpaxxgeHue Ha nepcoHana u pasxoau 3a amoptu3aunn Ha I,Cl,'l:;J'IFOT[Z)aI7IHI/I mMaTtepuanHm n
HemMaTepuanHu akTuBm U akTUBM C NpaBo Ha Non3BaHe, JOKOJIKOTO Te He cnegBa aa obaar npencrtaBeHn KaTto HETHU
pas3xoan 3a KOMUCUOH, HAcTbLNUK WeTn N UHBECTULIMOHHW pa3xoaun.

3.9. HeTeH npuxop oT MHBECTULIUMN

JInxBeHusT goxon ce Mpu3HaBa B oT4yeTa 3a BceobxBaTHWA A0X0A4 Ha 6asaTa Ha TeKyLOTO HauucnsiBaHe, Kato ce
B3eMe npeaBui peanHata JOXOOHOCT Ha akTMBa NP akTUBM, OTYMTAHU MO CrpaBeasMBa CTOMHOCT B nevanbara u
3arybarta. MNpuxoaute OT AMBUOEHTM Ce MpU3HaBaT B OTYeTa 3a BceobXBaTHWSI AOXOA Ha AaTaTta Ha ob6saBABaHETO
1mM.3a OMHAHCOBU aKTUBM, OLEHsIBAHM MO aMopTM3MpaHa CTOMHOCT ce MMpu3HaBa JIMXBEH MPUXOA, U3YUCIIEH Ype3
M3Mon3BaHeTO Ha MeToAa Ha edheKkTUBHaTa fnxBea.
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3.10. Coenku ¢ YykagecTpaHHa BanyTta

Coenkute B YyxaecTpaHHa BanyTa ce OoT4yuTaT BbB (pyHKUMOHanHaTa Banyta Ha [pyxecTBOTO Mo oduumanHus
obMeHeH Kypc KbM AaTaTta Ha caenkara (06aBeHus oukcnHr Ha Bbnrapcka HapogHa 6aHka). MNeyanbute u 3arybute
OT KYPCOBM Pasnuku, KOMUTO Bb3HWKBAT NPW YpexaaHeTo Ha Te3n CAENKM U NPEeoLEHsIBAHETO HA NapUYHMTE NO3nNLUK
B UyX4eCTpaHHa BanyTa KbM Kpasi Ha OTHYETHWS Nepuog, ce NpusHaBaT B neyanbara unu 3arybara.

HenapuyHnTe No3vuum, OLEHsIBaHU MO NCTOPUYECKA LieHa B Yy)XAeCTpaHHa BaryTa, Ce oT4yMTaTt no obMeHHUs Kypc
KbM [aTaTa Ha caenkaTa (He ca npeoueHeHun). HemapuyHuTe no3uumm, OLEeHsiBaHW MO CnpaBefniMBa CTOMHOCT B
vYyXXgectpaHHa Banyta, ce oTduTtaTt no 0obMeHHUs KypC KbM fAaTaTa, Ha KOATO € onpeaeneHa crnpaseannBata
CTOWMHOCT.

3.11. JaHbum BbpPXY goxoaa

PaaxoguTe 3a gaHbuu, NnpusHatu B neyant6arta wunum 3ary6aTa, BKIMKOYBAT cyMaTa Ha OTCPOYEeHUTE U TEeKYLLUU AaHbLUMU,
KOUTO He Ca Npu3HaTu B Apyruna BceobxBaTeH 40oX04 M AVNPEKTHO B cobcTBEHMS KanuTarn.

TeKyU.lI/ITe OAHBYHN aKTUBM W/MNK nacueum npeancrtaenaBaTt Te3n 3ablDKEeHUA KbM UM B3eMaHUA OT OaHbYHUTE
WHCTUTYUUWN, OTHACALLNM Ce 3a TeKylWn unum npengxogHn oT4vyeTHU nepuogu, KOUMTo He Ca niateHun KbM daTtaTta Ha
¢)MH3HCOBMF| oT4erT. TeKyLU,VIHT AaHbK € ObJIDKUM BbpPXY obnaraemus 4OXOA, KOWTO ce pasnun4yaea OT neyantata unm
3ary6aTa BbB CbI/IHaHCOBI/ITe otyeTn. N3uncnasaHeTo Ha TeKylna OaHbk e GaampaH Ha JaHb4yHUTE CTaBKM N Ha
AOaHbYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpasd Ha OTYETHUA nepuoa.

OTCpoYeHnUTe AaHbUM Ce M3YMCHABAT MO NAcUBHUS METOA 3a BCUMYKM BPEMEHHU pasnuku mexay 6anaHcosata
CTOMHOCT Ha akTMBUTE W NacuBUTE W TAXHaTa AJaHb4Ha OCHOBa. OTchqu AaHbK He ce npeaswxaa npu
NbpBOHAYaNHOTO NpM3HaBaHe Ha akKTUB UK Nacue, OCBEH aKO CbOTBETHaTa TpaH3aKuua He 3acdra gaHb4yHaTta unm
cyeToBOAHAaTa ne4yanba.

OTCpO'-IeHVITe OaHBYHM aKTMBM N NMacuBM He ce OUCKOHTUpAaT. [1pn TAXHOTO U3YMUCeHne ce U3non3sBaT JaHb4YyHU
CTaBKW, KOUTO ce ovakBa da 6baaT NpUNoOXnMn 3a nepuoa Ha peannsaumdata um, npu ycrniosue 4e 1e ca Bnesnn B
cuna unu e CUrypHo, 4e e Bne3HaTt B cuna, KbM Kpasd Ha OoT4eTHUA nepuoa.

OTcpoyeHNTe gaHbYHU NacuBm ce NpuU3HaBaT B MbieH pasmep.
OTCpoYeHN faHbYHM aKTUBM Ce NMPU3HaBaT, CaMo ako CblleCTBYBa BEPOATHOCT Te Aa GbaaT yCBOeHU Ypes3 GbaeLm
obnaraemu JoOxoau.

OTCpoYeHN AaHbYHM aKTUBM M NacuMBU Ce KOMMEHCUpAT, caMo Korato D,py)KeCTBOTO MnMa npaBo U HamepeHue aa
KOMNEeHCMpa TeKywmnTe JaHb4YHN akKTUBU UK NacuBK OT CbllaTa AaHb4yHa MHCTUTYUUA.

MpomMsiHaTa B OTCPOYEHWUTE AaHbYHM aKTMBY UMK NacuBKU Ce MpU3HaBa KaTo KOMMOHEHT OT AAHbYHUS MPUXOL Ui
pasxof B nevan6arta wunu 3arybata, OCBeH ako Te He ca CBbp3BaHW C MO3uUMW, NpuU3HaTK B ApYyrvs BceobxBaTeH
[OXO[ WM OMPEKTHO B COBCTBEHWSI KanmuTasn, Mpu KOeTo CbOTBETHUAT OTCPOYEH [aHbK Ce NpusHasa B Apyrus
BCceobxBaTeH 4OX04 UNu B COBCTBEHUS kanuTarn.

3.12. UmoTH, MaLLMHN U CHLOPBKEHUA

VimoTute, mawuHuTe 1 CbOpPbXEHNUATa Ce oueHdABaT MbpBOHa4YanHO no cebeCcTOMHOCT, BKMOYBaLWla LeHaTa Ha
I'IpI/I,D,O6VIBaHe, KaKTO 1 BCUYKN NMPEKn pa3xoan 3a npusexaaHeTo Ha akTnuea B pa6OTHO CbCTOAHME.

[MocneaBawoTo oueHsABaHe Ha MMOTU, MALUMHU N CbOPBXEHUS Ce M3BBPLUBA MO LieHa Ha I'IpVI/J,OGVIBaHe, HamarneHa c

HaTpynaHuTe amopTu3auum u 3arybm ot obesueHka. HanpaBeHuTe obesLeHKkM ce oTyuTaT KaTo pasxon U ce
npu3HaBaT B OT4YeTa 3a nevanbarta unu 3arybarta u apyrusi BceobxsaTeH [40x0[4 3a CbOTBETHMS Nepuog.
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MocrenBawmTe pasxoau, CBbpP3aHU C OMpefeneH akTMB OT MMOTM, MallVMHW U CbOPBbXKEHWs, ce NpubaBAT KbM
GanaHcoBaTa CymMa Ha aKTWBa, Korato € BeposiTHO [pyXecTBOTO Aa MMa MKOHOMMYECKU MOnau, HapBuLLaBallm
MbpBOHAYanHoO oueHeHaTa edEKTMBHOCT Ha CbLUEeCTByBalMsi akTuMB. Bcuyku gpyrm nocrnefsawiy pasxogn ce
npu3HaBaT 3a pasxof 3a nepuona, B KOMTO ca HanpaBeHMW.

OcTaTtbyHaTa CTOMHOCT M MOME3HUNAT XKMBOT HA UMOTU, MaLLUMHU 1 CbOpPbBXEHUA Cce npeueHAaBaT OT PbKOBOACTBOTO
KbM BCAKa OTYETHa AaTta.

MMOTW, MalUMHM 1 CBOPBXEHUS, NPMOOOUTM NpW ycrnoBusiTa Ha (PUHAHCOB NU3WHF, ce amopTusupat Ha basa Ha
OvYaKBaHWs Mofie3eH CPOK Ha FOAHOCT, onpefeneH MOCPefCTBOM CpaBHEHWE C ModobHM COBCTBEHW akTMBKM Ha
OpyxecTBOTO, MNn Ha 6a3a Ha NN3NHIOBMS JOrOBOP, aKO HETOBUSAT CPOK € MO-KpaTbK.

AMOmesauvaa Ha UMOTWU, MaLUMHU U CBOPBXEHUA ce NU34YUCNABa, Kato ce MU3Nnosi3Ba NUHENHNAT MeToq BbpXy
OLUEeHeHUA nones3eH XMBOoT Ha OTAENTHUTE Tpynu akTuBW, KakKTo crneasa:

e KomnoTbpHO 06opyaBaHe 4 rognHn
e TpaHcnopTHM cpeacTea 6 roanHn
e CTOMaHCKN MHBEHTap 10 rognHu

Pasxogute 3a aMopTu3aLmMs ca BKMHOYEHN B OTYeTa 3a nevyanbarta unu sarybarta u apyrus BceobxesaTeH kaTo 4yacT
OT No3numns ,AOMUHUCTPATUBHI pasxoamn”

Mevan6ata unu 3arybata oT npogaxbaTta Ha UMOTU, MALUMHWU U CbOPBXEHUSI Ce OMpeAens KaTo pasnuka mexay
nocTbhneHusTa oT npodax6ata M GanaHcoBaTa CTOMHOCT Ha akTMBa W ce Mpu3HaBa B OoT4eTa 3a nedanbarta unu
3arybaTa n opyrusa BceobxBaTteH [oxof Ha pef ,[Nedan6a/ (3ary6a) ot npogaxba Ha HeTeKyLm akTuBm”.

M36paHnaT npar Ha CbLUEeCTBEHOCT 3a MMOTUTE, MalUMHUTE N CbOpPBbXeHuATa Ha [pyxecTBoTo € B pa3mep Ha 700
nB.

3.13. HemaTepmanHu akTmeu

HemaTepmanHMTe akKTuBn ce OoT4yuTaTt no LuUeHa Ha I'IpVI,EI,O6I/IBaHe, BKM4YBalla BCUYKM nNNaTteHn MuTta,
HEBB3CTAaHOBUMU OaHBbLUM U HanpaBeHUTE NPeKn pa3xoan BbB BPb3Ka C MOAroTOBKA Ha aKTMBa 3a eKcnnoarauud,
Npn KOETO KanntanmsnpaHnutTe pasxogn ce amopTu3npat Bb3 OCHOBa Ha NNUHENHNSA MeToq npes oueHeHna CpoK Ha
NOSIe3€eH XXMBOT Ha aKTUBUTE, TbI KaTo Ce cynTa, Ye Ton e OrpaHu4eH.

MocneaBawoTo OueHsiBaHe ce M3BbPLUBA MO LieHa Ha I'IpVILlO6MBaHe, HamMmarneHa C HaTpynaHute amopTtu3auunm un
3ary6|/1 oT obe3ueHka. Hanpaeenute 06e3uUeHKM ce oTymTaT Kato pas3xon n ce npunsHaeaTt B OT4eTa 3a nevyan6ara
nnm 3ary6aTa/0quTa 3a nevyanbara unu 3ary6aTa n opyrua BceobxBaTeH [0X0M 3a CbOTBETHUS nepuona.

MocnegBawmte pasxoOu, KOUTO Bb3HMKBAT BbB BPb3Ka C HemaTepuanHuTe akTuBW Cried MbpBOHAYanHoToO UM
npu3HaBaHe, ce npusHaeaT B oTYyeTa 3a nevanGarta unu 3arybata v Opyrust BceobGxBaTeH [0X04 3a nepuoda Ha
TAXHOTO Bb3HMKBaHe, OCBEH ako 6rnarogapeHve Ha TAX akTUBBLT MOXEe [a reHepupa rnosedye OT MbpBOHAYarHO
npeasuaeHnTe Gbaewy MKOHOMUYECKM MOM3M U KOraTto Tesu pasxodu MoraT HadexaHo Aa 6baaT OuLeHeHU U
OTHECEHW KbM akTuBa. AKO Teau YCIoBUS ca U3MbIIHEHW, pa3xoauTe ce o6aBsT KbM ce6eCTOMHOCTTa Ha aKTUBa.

OcTtaTbyHaTa CTOMHOCT M MONE3HMUAT XUBOT Ha HemaTepuanHute akTnuBu ce npeueHdaBaT OT PbKOBOACTBOTO KbM
BCAKa OTYETHa Aarta.

AmopTuM3aumaTa ce n34ncnsBea, kKato ce M3nosnsea AMHENHUAT METOA BbpXYy OLEeHeHNA none3eH CPpoK Ha rogHOCT Ha
oTAEeNTHUTE akKTUBW, KaKTO crieaBa:

e Codryep 2 - 4 roguHn
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Pa3xoauTe 3a amopTuM3aums ca BKIOYEHM B OTYeTa 3a nevyanbarta wunu 3arybaTa n apyrus BceobxBaTeH [OX0 KaTo
yacT oT no3numsaTa ,AAMUHUCTPATUBHU pasxogun”.

Mevan6ata wunu 3arybata oT npogaxbata Ha HemaTepuariHu akTMBM Ce OMpedens kaTo pasnuka Mexay
nocTbnneHusita oT npofdaxbarta u 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U Ce OTpassBa B OTYeTa 3a nevanbata mnu
3arybarta n gpyrusa BceobxsarteH aoxoa Ha peg ,[Nevan6ba/(3ary6a) ot npogax6a Ha HETEKYLLUM akTUBK”.

MN3GpaHuaT npar Ha CbLLEeCTBEHOCT 3a HemaTepuanHuTe akTMBM Ha [pyKecTBOTO e B pasmep Ha 700 nB.

3.15. OTuMTaHe Ha NU3UHIOBU OOrOBOPU

OpyXeCcTBOTO KaTo NM3MHronony4aren

,D,py)KeCTBOTO npeueHaBa ganuv OoroBopsubT NpeactaBndaBa Ui CbAbpiKa efieMeHTU Ha NIU3UHI ako No cunaTta Ha To3n
OOroBop ce npexebpliad Cpelly Bb3HarpaxXgeHme npaBOTO Ha KOHTPOJZT Had WM3noJsi3BaHEeTO Ha AdafeH aKTuB 3a
onpegeneH nepmod ot Bpeme. AKO ce yCTaHOBMU, Ye JOroBOPBLT ChAbpXa NU3NHE [py>KeCTBOTO NpU3HaBa KaTo akTuB
C npaBO Ha non3BaHe U CbOTBETHO 3adbliKeHMe KbM [aTtaTta, Ha KOATO JIM3NHTOBUAT akTUB € AOCTbMNeH 3a
n3nons3eaHe oT ,D,py)KeCTBOTO.

nOBTOpHa OUeHKa fanu gageH OoroBop npeactasiidgBa UMM CbAbpXxXa eneMeHTU Ha NU3UHE ce npaBun eaUHCTBEHO
npu npomMdAHa B peaa un ycnosudaTa Ha oorosopa.

AKTVMBUTE U NacuBuTe, NPOU3TUYALLM OT NIU3MHT, MbPBOHAYanHO Ce OLUEeHsABaT Ha 6asa HacTosLa CTOMHOCT.
3aabimkeHnaTa 3a NN3MHE BKNOYBAT HETHATa HacTosILA CTOMHOCT Ha CReaHNTe NM3NHIOBU NNnaLllaHns:

e DUKCMpPaHU NnawaHns (BKMYMTENHO MO CbLUECTBO (DUKCMPaHN NNallaHns), HamaneHa ¢ BCUYKM B3eMaHus
3a CTUMYMN 38 NIUBUHT;

e [POMEHNMBA NMU3MHIOBA BHOCKA, KOATO Ce OCHOBaBa Ha WHAEKC WM NWXBa, MbpBOHavarHO u3MepeHa C
rnomoLlTa Ha MHAeKca Ui Kype KbM AaTaTa Ha 3anoyBaHe;

e CyMW, KOUTO Ce o4akBa Aa 6baat usnnatenu ot [py>KecTBOTO NpY rapaHummn 3a octaTb4Ha CTOMHOCT;

e  LieHa Ha ynpaxHsiBaHe Ha onums 3a Nokynka, ako [pyecTBOTO MMa OCHOBaHWeE Aa M3nomn3sa Tasun onums, n

e [MralaHWa Ha HEeyCTOMKM 3a MpekpaTsBaHe Ha NU3MHIOBMSA [OroBOp, ako CPOKbT Ha fM3MHra oTpassiBa
dakTa, 4Ye [IpyKecTBOTO, yNpaxkHaABa Tasun onuus.

JIN3nHroBuTE NNawlaHng, KOMTO Ce U3BbPLUBAT NPY Pa3yMHO OnpeaeneHn onumm 3a yabinkaBaHe, CbL0 ce BKYBaT
B OUEeHABaHETO Ha nacunBea.

JInsnHroBuUTe NnalyaHus ce OMCKOHTMPAT, KaTo Ce WU3MON3Ba JNIMXBEHUAT NPOLEHT, BKIMOYEH B NIM3UHIOBUSI JOrOBOP.
AKO TO3M NUXBEH MPOLEHT He Moxe Ja GbAe HernocpeACTBEHO OnpeferneH ce M3nonsea AudepeHumaneH NUXBeH
NPOLEHT Ha NU3MHronosnyyYaTens, KOMTo € NPOLEHTLT, KOWTO OTAENHUAT NU3MHrononyyaTten 6u Tpabeano fa nnatu,
3a [a nonyuv cpefcTtea, HeobxoAMMU 3a MonyyaBaHe Ha akTWB C NofobGHa CTOMHOCT KbM aKTWBa C MpaBo Ha
nonaeaHe B Nofo6GHa MKOHOMMYECKa Cpeaa CbC CXOAHM YCMOBUS, CUTYPHOCT 1 YCIIOBYS.

,D,py)KeCTBOTO npunara TpUcTeneHeH Noaxoa npu onpeaensaHe Ha gndepeHumantms IMXBEH NPOLEHT 6a3v|paH Ha:

e  cpefHa OoxoAHOCT Ha 10-roauiLHM ObpKaBHY obnurauum 3a nocrneaHuTe 3 roanHu,

e KOpUrMpaH ¢ OUHaHCOBUA Crpe[ - 3aeMu, OTMYCHATY Ha HOBM MPeanpusaTUs, HePUHAHCOBMU NPeanpusaTUs B
MeCTHa BanyTa, 3a onpeferisHe Ha MbpBOHAYanHUs MbpBOHAYarieH NUXBEH MPOLIEHT 3a nepuon oT 3
rogviHu (3a HEABWKUMM UMOTUW) UMW CPEAEH NUXBEH NPOLEHT Mo (UHAHCOB NU3NHT KbM HECBbP3aHU Nuua
3a nocnegHuTe 3 roauHN (3a TPaHCNOPTHU CPEACTBA);

e  creuuduryHa KOpeKLUs 3a NU3VHT CBbp3aHa CbC KOHKPETHUSI akTUB (MO NpeLeHKa 3a BCEKU OTAESIEH akTuB).

Mpunoxmmmn andepeHLmanHn CTaBku:
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OdoucHm nnowm ABTOMOOUNN

OundbepeHunaneH nuxeeH NpoLeHT 4,05 % 5,34 %

,upyN(eCTBOTO € M3MNOXEHO Ha MoTeHuuanHu obaelm yBENU4YEeHNAa B NMPOMEHNMBUTE NU3NHIOBU NnallaHua Bb3
OCHOBa Ha MHOEKC Unn nnxeeH MNpoOLEeHT, KOUTO He Ca BKMKYEeHW B JNIM3NHIOBMA NacuB O BJIM3aHETO UM B cuna.
Korato BnsasaTt B cuna KopeKkunnTe B NU3NHIoBUTE NnawlaHnda, Bb3 OCHOBa Ha MHAOEKC Unn nuxea, NMUM3MHIOBOTO
3aAbinKeHne ce npeoueHsaBa n Kopuripa cnpamMo aktuBa C npaBo Ha Mnosi3BaHe.

JInsnHroBuTe nnawiaHusi ce pasnpefenaT Mexay MMaBHM W uHaHcoBM pasxoan. PuHaHCOBMTE pasxogu ce
HauucnsaeaT B nevanbata unu 3arybata npes NU3NHIOBKS Nepuoa, Taka ye Ja ce MNory4vu NoCTOSIHEH NepuoanyeH
NMPOLIEHT Ha NMXBa BbPXy OCTaTbKa OT NacvBa 3a BCEKW Nepuos.

AKTMBUTE C NpaBO Ha MOM3BaHe Ce OLEeHABAaT Mo LieHa Ha I'IpVI,D,06VIBaHe, BKIO4YBalla CcrnegHoTo:

° CymMaTa Ha NbpBOHA4YalIHOTO OUEeHABaHE Ha JIM3UHIOBOTO 3a4bJDKEeHUE;

L] BCAKaKBM JMM3UHIOBM nNnawaHnud, HanpaBeHu KbM WK npean pgatata Ha 3anoydBaHe, HamarieHun C
nonyvYeHnTe CTUMMynmn 3a JNIM3NHT,

L] BCUYKM NbpPBOHAYanH OAMpeKTHU pasxogmn n

o pa3xonn 3a Bb3CTaHOBABAHE.

AKTMBUTE C NpaBo Ha nosi3aBaHe 0OMKHOBEHO ce amMopTu3npart npe3 No-KpaTknd CPpoOK Ha rogHOCT Ha akTMBa U CpOKa
Ha NMU3WHra Ha nuHelHa 6asa. Ako D,py)KeCTBOTO MMa OCHOBaHME Oa M3non3ea onuua 3a NokKyrnka, akTMBbT C NpaBo
Ha non3BaHe ce aMopTu3npa npes nosfie3aHna XnBoT Ha OCHOBHUA aKTUB.

MnawaHnsTa, CBbpP3aHM C KPAaTKOCPOYHU NU3NHIN Ha 060opyaABaHe 1 MPEeBO3HU CPEACTBA, KAKTO U BCUYKM NIN3VHIU Ha
aKTMBU C HIUCKa CTOMHOCT Ce Npu3HaBaT Ha NHenHn 6a3a kaTo pa3xon B nevanbara nnu 3arybara.

,D,py)KeCTBOTO npuema npar 3a npusHaBaHe Ha akTUBM C NpaBo Ha nonasaHe ot 10,000 neBa kaTo ce B3ema nNpeasua
LileHaTa Ha akTuBa KaTo HOB.

OpyXecTBOTO KaTo NU3MHrogaTen

KaTto nusuHrogarten, [pyxecTBOTO knacuduumpa CBOUTE NU3UHIOBM OOrOBOPWM KaTO onepaTvBeH unuv (rMHaHCOB
TIN3UHT.

JInanHrosuat AoroBop ce Knacmqmumpa KaTo O0roBop 3a (*)VIHaHCOB JTN3NHTI, ako C HEero ce NpexBbpJiAT MO CbLEeCTBO
BCUYKM puckoee n nsrogn ot cobcTBEHOCTTA BbpXYy OCHOBHUA aKTUB, N KaTO A0roBOp 3a onepaTtuBeH JNMU3UHI, ako C
Hero He ce npexBbpiAT Mo CbLeCTBO BCUYKMU pUCKOBE U U3roan OT cobcTBeHoCTTa BbpXYy OCHOBHUA aKTUB.

3.16. TecToBe 3a 06e3LeHKa Ha HemMaTepuarnHun aktTuBu 1 UMOTU, MALLMHU U CBOPBXKEHUA

Mpu n3uncnsiBaHe pa3mepa Ha obesueHkaTa [pyKecTBOTO AedUHMpa Hal-MankaTa pasrpaHvdMma rpyna aktMeu, 3a
KOATO MoraT ga 6baaT onpefeneHn camoCTOATENHM NapuyHM notoum (eavHuua, reHepupalla napuyHyi nortoum). B
pesynTaT Ha TOBa HAKOW OT aKTUBUTE MOANEXaT Ha TecT 3a obe3leHka Ha MHAMBMAYyanHa 6as3a, a Apyru - Ha 6asa Ha
efvHuua, reHepupatla napuyHu noToum.

BcuykM akTUBM U € AMHULM, FTeHepUpaLLy NapuyHU NOToLM, ce TecTBaT 3a 06e3LeHka NoHe BeAHbX roaunwHo. Benyku
OPYr1 OTAENHW aKkTUBW UMK eaVHULM, TeHepupaLLm NapuyHn noToum, ce TectTeaT 3a obGesLeHka, korato CbonTus unm
npomsiHa B ob6cToATeNncTBaTa UHAMKMPAT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MOXe [a 6bAe Bb3CTaHOBEHa.

3a 3aryba ot obe3ueHka ce mMpu3HaBa cymara, C KoATo GanaHcoBaTa CTOMHOCT Ha AadeH akTMB WMNu eauHuua,
reHepvpaiya napu4Hu noToum, NpesuLlaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO € No-BUcokaTa OT cnpaBeanveaTa
CTOMHOCT, HaMarneHa ¢ pa3xoauTte no npoAaxba Ha AafeH akTuB, U HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenm
CToMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha [IpyeCTBOTO M34MChsBa OYakBaHWTe ObAelun napuyHu noTouy 3a
BCSKa eMHMLa, reHepupalla napuyHu noToum, 1 onpeaens noaxoasiims AUCKOHTOB (hakTop C Liern KankynupaHe Ha
HacTosLaTa CTOMHOCT Ha Te3n napuyHu notouu. [laHHuTe, U3non3saHn Npu TecTBaHeTO 3a obesleHka, ce 6asmpat
Ha nocneaHust ogobpeH GoaxeT Ha [IpyxecTBOTO, KOpUrMpaH npu Heob6XoAMMOCT C Lien envMMUHMpaHe Ha edpekta ot
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ObAelly peopraHMsauMm U 3HaAYUTENHW NogobpeHns Ha akTuBu. [UCKOHTOBUTE haKkTopu ce onpedensT 3a Bcsika

oTAenHa eavHuua, reHepupailla napudHu notoun, U oTpasdBaT CbOTBETHUA UM PUCKOB I'IpO(*)VIJ'I, OLeHeH oT
PBKOBOACTBOTO Ha D,py)KeCTBOTO.

3ary6v|Te oT obes3ueHKa Ha eauHuUUa, reHepupalla napuyHM notouu, ce nocovysaTt B HamarieHune Ha GanaHcoBaTa
CyMa Ha aKTuBute OT Ta3n eguHuua. 3a BCMYKM aKTMBU Ha ,Elpy)KeCTBOTO PBKOBOACTBOTO NpeueHABa nocrneasallo
nanu cbllecTtsyBaT MHOAUKALUMN 3a TOBa, 4e 3ary63Ta oT obe3sueHka, npusHaTta B NpeaxogHn roguHn, Moxke Beve aa
He CbllecTByBa WM ga € HaManeHa. Obe3sueHka, npu3sHaTta B npeaxodeH nepuon, ce Bb3CTaHOBABA, ako
Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuara, reHepupawia napudHmn notoumn, HagBuLlaBa HeHaTa 6GanaHcoBa
CTOMHOCT.

3.17. ®UHAHCOBU UHCTPYMEHTH

[pyxecTBOTO Knacuduumpa He-AepvBaTMBHUTE (DUHAHCOBWU aKTUBM B CnegHuTe Kateropuu: (OUHaHCOBWU akTMBM,
OTYATaHM MO CrpaBeAnuBa CTOMHOCT npe3 nevanbata wnu 3arybaTta, PUHAHCOBM aKTVWBW, OTYUATAHW MO
crnpaseanvea CTOMHOCT B Apyr BceobxBaTeH AoXo4, (PMHAHCOBWU aKTMBW, OTYATAHW MO aMOpPTU3MPymMea CTOWHOCT.
OpyxecTBOTO Knacuduumpa He-AepuBaTMBHUTE (OMHAHCOBM NacuBK KaTo Apyry hMHaHCOBM NacuBy.

3.17.1 [pu3HaeaHe u omnuceaHe

®rHaHCOBUTE aKTMBU U (pUHAHCOBUTE NacuBK Ce Npu3HaBaT, koraTo [pyecTBOTO CTaHe CTpaHa Mo LOroBOPHUTE
YCnoBusl Ha (OMHAHCOBWS MHCTPYMEHT.

drHaHCOBUTE aKTMBWU Ce OTMMUCBAT, KOraTto AOroBOpHUTE NpaBa BbPXY NMapuyHUTe notouun OT (*)I/IHaHCOBVIFI aKTuB
n3Tn4aT Uunu KoraTto d)MHaHCOBVIﬂT aKTUB U MO CbLLEeCTBO BCUYKMN PUCKOBE U N3roan ce NpexBbpPIiAT.

durHaHCOBMTE MacuBM Ce OTMMCBAT, KOraTo 3a4bIDKEHNETO, MOCOYEHO B paoroeopa, € U3NbiiHeHO, € OTMEHEHO Unun
CPOKbT MY € U3TEKDbJ1.

3.17.2. Knacughukayusi u nbp8OHaYyasIHO Npu3HasaHe Ha huHaHCO8U aKkmusu

MbpBOHAYanNHO (UMHAHCOBMTE aKTUBM Ce OTYMTaT MO CrpaBednvMBa CTOMHOCT, KOpurMpaHa C pasxoaute no
caenkaTa, C U3KMNYeHne Ha (PUHAHCOBWUTE aKkTUBM MO CrpaBednvBa CTOMHOCT npe3 nevanbarta wnu 3arybarta wm
TbProBCKUTE B3EMaHUsl, KOUTO He CbAbPXAT CbLLEeCTBEH (PMHAHCOB KOMMOHEHT. [MbpBOHA4yanHata oueHka Ha
(PUHAHCOBUTE aKTVBU MO CNpaBeanvBa CTOMHOCT npe3 nevanbata unu 3arybata He ce Kopurupa c pasxoguTe no
cpernkara, KoMTo ce oT4MTaT KaTo TeKyLM pa3xoan. MNbpBoHavanHaTa oLeHka Ha TbProBCKUTE B3EMaAHUSA, KOUTO He
CbAbpKaT CblLLECTBEH (OMHAHCOB KOMMOHEHT NpeAcTaBsiBa LieHaTa Ha caenkarta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocreABallo OTYMTaHe, PUHAHCOBUTE aKkTVBU ce knacuduumpar B e4Ha OT criefHuTe
KaTeropuu:
e [ObITOBU MHCTPYMEHTM MO aMopTM3npaHa CTOMHOCT;
e (bMHaAHCOBM aKkTMBW MO CrpaBeanMBa CTOMHOCT npe3 nevantata unu 3ary6aTa;
e (pMHaAHCOBM aKkTVBU MO CripaBeAnvBa CTOMHOCT Npes Apyr BceobxBaTeH AOX0A C unn 6e3 peknacudukaums
B nevyan6aTa unu 3ary6aTa B 3aBUCMMOCT Aanu ca AbIIrOBU UKW KanuTanoBu UHCTPYMEHTU.

Knacudpukauuata Ha dorHaHCOBUTE akTUBK ce onpeaens Ha 6a3aTa Ha cregHUTe ABe YCrOoBUS:
e Ou3Hec mogenbT Ha [IpyeCcTBOTO 3a ynpaBneHne Ha MHaAHCOBUTE aKTUBMK;
e  XapaKTepWUCTUKUTE Ha JOrOBOPHUTE NMapuWyHU NOTOLM HA (DUHAHCOBUS aKTUB.

Bcuykm npyxoam v pa3xoaum, CBbp3aHn ¢ hMHAHCOBUTE aKTMBM, KOUTO ca MpusHath B nedvanbarta u 3arybara, ce
BKIOYBAT BbB (PMHAHCOBM pasxoau, (MHAHCOBWM MpUxoau WUnv Apyrv UHAHCOBM MO3ULUM C U3KMIOYEHWE Ha
obesLieHkaTa Ha TbpProBCKMTE B3eMaHus, KOATO ce NpeacTaBs Ha pep ApYrv pasxodu B oTyeTa 3a nevanbata unu
3arybarta / oTyeTa 3a nevanbarta unu 3arybarta n gpyrus BceobxBaTteH JoOXon.

3.17.3. [Nocnedsauwo oyeHsisaHe

QuHacosu akmusu, omyumaxu ro crpaeednuea cmolHocm npes3 nevyanbama unu 3azybama
DrHAHCOBM aKTUBM, 3@ KOMTO HE € MpUIoXum GusHec mogen ,OAbpxaHu 3a cbOupaHe Ha OOrOBOPHUTE MapUYHU
notoun* nnu 6msHec moaen ,AbpXaHu 3a cbbupaHe n npogaxba“, kakTo U PMHAHCOBM aKTUBMU, YNUTO OOrOBOPHU
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napu4HN NMoTOUM He ca €AMHCTBEHO MNMallaHusl Ha rraBHMLa U NIMXBU, CE OTYATAT MO CripaBeanivBa CTOMHOCT npes

nevan6ata wnu 3arybarta. Bcuuku pepvBaTtvBHM (PUHAHCOBM WMHCTPYMEHTW Ce OTyMTaT B Tasu KaTeropusi c
U3KIIOYEHME Ha TE3W, KOUTO Ca onpeaeneHn 1 eeKTUBHU KaTo XeQKupaLlm MHCTPYMEHTM 1 3a KOUTO ce npunarat
M3NCKBaHMSITA 32 OTYMTAHE Ha XeXKMpaHeTo (BWX NO-40ny).

Tasn kateropmsi CbabpXka CbLIO Taka WMHBECTUUMS B KanuTanoBW WHCTPYMEHTW. [pyKecTBOTO oOTyMTa Tasu
MHBECTMLMSA MO CnpaBeasiMBa CTOMHOCT npe3 nevanbaTta wunu 3arybata U He e HanpaBuia HeOTMeHUM n30op Aa
0TYUTa, KOATO 1 [ia e KanuTanoBa MHBECTULMSA MO CripaBeanMBa CTOMHOCT Npe3 Apyr BceobxBaTeH JOXOL,

[MpomeHnTe B cnpaBeanuBata CTOMHOCT Ha aKTUBWUTE B Ta3W KaTteropus ce otpassBaTt B nevan6arta u 3ary6aTa.
CnpaBe,anBaTa CTOMHOCT Ha CbVIHaHCOBI/ITe aKTUBM B Ta3n KaTeropuda ce onpepend 4ype3d KOoTupaHu uUeHU Ha
aKTUBEH nas3ap unn 4pes3 n3noriaBaHe Ha TEXHUKM 3a OLleHABaHe, B cnyanl 4Ye HAMa aKTUBEeH nasap.

Abrieosu UHCMpyMeHmu no amopmu3supaHa cmouHocm
DrHaAHCOBUTE aKTMBM Ce OLiEHsIBAT MO aMOpTMU3MpaHa CTOMHOCT, ako akTUBUTE M3MbIHABAT CregHUTE KpUTEepUn 1
He ca ornpefeneHu 3a oLeHsiBaHe Mo cnpaBeanuBa CTOMHOCT npes nevanbaTta v 3arybara:
e  [PYXECTBOTO yrnpaBlsiBa akTMBUTE B paMKuUTe Ha GU3HEC mMoAen, YASTO Len e Aa ObpXu buHaHcoBUTe
aKTUBKM 1 Aa cbbupa TeXHUTE AOroBOPHU NapUYHU NOTOLW;
e  CblNacHO [OroBOPHUTE YCINOBUS Ha (OMHAHCOBUS aKTUB Ha KOHKPETHW AaTW Bb3HWKBAT MapuU4HU MOTOLM,
KOWUTO Ca eQMHCTBEHO NnallaHus Mo rhnaBHULA M NMXBA BbPXY HENoraceHaTa cyMa Ha rnmaBHuuaTa.
Tasn kaTeropus BKMNOYBa HeAEpPUBATUBHU (PUHAHCOBWM aKTMBM KaTO 3aeMU U B3EMaHuA C UKCUMpaHW Wnu
onpegenvMy nnaiiaHusl, KOUTO He ce KOTUpaT Ha akTMBeH nasap. Crneg MbpBOHAYaNHOTO MpU3HABaHe Te ce
oLeHsABaT Mo amopTM3upaHa CTOMHOCT C M3MOM3BaHe Ha MeToda Ha edekTuBHaTa nvxea. [UCKOHTMpaHe He ce
M3BbPLUBA, KOraTo e(eKTbT OT Hero € HecblUecTBeH. [IpyXecTBOTO Knacuduuupa B Ta3u kKaTeropusi napute u
NnapuyHNTE €KBMBAanNeHTW / napuyHWTe CPeAcTBa, TbProBCKUTE M APYIM B3EMaHus, Kakto U perncTpupaHn Ha
GopcaTa obnuraumm, KOMTO npean ca 6unu knacuduuupany kato UHaAHCOBM aKTMBM, ObpXaHW OO0 nagex B
cboTBeTcTBME ¢ MCC 39.

THproBckn B3emMaHus

TbproBckMTe B3EMaHWSA ca CyMU, ObIDKMMU OT KIMEHTU 3@ NPOoAafeHn CTOKM UMW yCryru, U3BbpLUEHN B 0BuYyaiiHus
X0[ Ha cTonaHckaTa aenHocT. OBUKHOBEHO Te ce ObJlKaT 3a ypexaaHe B KpaTbK CPOK W CriefoBaTesiHo ca
KnacuduumpaHn KaTto TeKyLum. TbproBCckUTe B3eMaHWs ce npu3HaBaT MbpBOHaYanHo B pa3mep Ha 6e3ycrnoBHOTO
Bb3HarpaXxaeHue, OCBEH aKko CbAbpXKaT 3HAYUTESIHW KOMMOHEHTU Ha uHaHcuUpaHe. [pyXecTBOTO ObpXu
TbProBCKUTE B3eMaHusl C Len cbOWpaHe Ha [OroBOPHUTE Mapu4YHWM MOTOLUM W CrefjoBaTenHo M oueHsiBa Mo
amopTu3npaHa CTOMHOCT, KaTo U3non3ea MeTofa Ha edeKkTnBHaTa nuxea. [UCKOHTMpaHe He ce U3BBbPLLBA, Korato
ePeKTbT OT HEro € HECHLLECTBEH.

3.17.4 O6e3ueHka Ha hpuHaHCco8UMeE akmueu

MNancksaHuaTa 3a obesueHka cbrnacHo MC®O 9, nanonssaT noseye MHGOpMaLMs, OpUeHTMPaHa KbM 6baeLleTo, 3a
[a NpU3HasT oYyakBaHuWTe KpeauUTHU 3arybu — ModesbT 3a ,04akBaHUTE KpeauTHU 3arybu”,.

NHCcTpymeHTUTE, KOMTO nonagaT B obxBaTa Ha HOBUTE WM3NCKBaHWUS, BKIHOYBAT 3aeMu U APYr1 AbMAroBy huHaHCOBM
aKTMBM, OLEHSIBAHM MO amMopTu3MpaHa CTOMHOCT / NO crpaBednvMBa CTOMHOCT npe3 Apyr BceobxBaTeH [OXOA,
TbProBCK/ B3EMaHusi, akTMBM MO [OrOBOPWU, MpU3HATM M OueHsiBaHM cbrmacHo MCOO 15, kakto un KpeauTHu
aHraXMMeHTU U HSIKOM [OroBopu 3a MHaHCOBA rapaHums (Mpu eMuTeHTa), KOUTO He ce oTYuTaT Mo crpaBeanuBa
CTOMHOCT npe3 nevyanbarta unu 3arybaTa.

Mpr3HaBaHeTO Ha KpeaMTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOUTHE C kpeauTHa 3aryba. BmecTo ToBa
OpyXecTBOTO pasrnexaga no-LUMPOK CMEKTbP OT MH(OPMaLMs NpW OLEeHKaTa Ha KPeAMTHUA PUCK U OLEHsIBaHETO Ha
ovakBaHWTe KpeauTHU 3arybu, BKIOUUTENHO MUHAMNM CbOUTUSI, TEKYLLM YCIIOBUS, pasyMHU 1 nogabpiKally NporHosu,
KOUTO BNUSISIT BbPXy OYaKkBaHaTa cCbbupaeMocT Ha 6beLmTe napuyHy NOTOLM Ha MHCTPYMEHTA.

Mpw npynaraHeTo Ha Tasn NOAXOA, HaCoYeH KbM 6baeLleTo, ce NpaBy pasrpaHnyeHne Mexay:
e (DUHAHCOBU MHCTPYMEHTU, YNETO KPEOAUTHOTO KA4YECTBO HE Ce € BMOLNMIO 3HaYUTENHO CNPSIMO MOMEHTa Ha
MbPBOHAYANHOTO MPU3HaBaHE NNy MMaT HUCHK KpeauTeH puck (Pasa 1) n
e (DUHAHCOBU MHCTPYMEHTU, YNETO KPEAMTHOTO KayeCTBO Ce € BMOLUMIIO 3HAYUTENHO CrpsSiMO MOMEHTa Ha
MbPBOHAYANHOTO MPU3HaBaHe U Ha KOUTO KPEAUTHNSA PUCK He e HUCHK (Pa3a 2)
e ,Pasa 3" obxsawa UHAHCOBM aKTUBWU, KOMTO UMaT OOEKTMBHWM [okasaTencrBa 3a obesuleHka KbM
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oTyeTHaTa gaTa.

12-MeceyYHn oYaKkBaHW KpeauTHU 3aryby ce npu3HaBaT 3a MbpBaTa KaTeropusi, 4okaTo odYakBaHUTe 3arybu 3a Lenusi
CpOK Ha (OUHAHCOBWUTE MHCTPYMEHTU ce MNpu3HaBaT 3a BTopaTa kaTeropusi. O4vakBaHUTe KpeauTHu 3arybu ce
onpefensaT kato pasfnvkaTa Mexzay BCUYKM LOTOBOPHM MapuyHM MOTOLM, KOMTO ce AbmmkaT Ha [pyKecTBOTO U
napuvyHUTE NOTOUM, KOWUTO TS [JOEWCTBUTENHO OYakea Ada nonyyunm (,napuyeH Hepoctur). Tasum pasnvka e
OVCKOHTUPaHa Mo MbpBOHAYanHUst ePeKTUBEH NMXBEH MPOLEHT (MNU C KOPUrMpaHust cnpsiMo kpeauta edeKkTMBeH
TIMXBEH MPOLIEHT).

MN3uncnsBaHeTo Ha odvakBaHWTE KpeauTHU 3arybu ce onpegens Ha 6asaTta Ha BEpPOATHOCTHO MpeTerfieHarta
npubnuanTenHa oueHKa Ha KpeauTHUTE 3arybu npes o4akBaHWs CPOK Ha (PUHAHCOBUTE MHCTPYMEHTM.

THproeecku 1 Apyrn B3eMaHus, akTMBY MO SOroBOP M B3EMaHUs No JIN3NUHIOBK AOrOBOpH

[py>XecTBOTO U3MNon3sa ONpPoOCTEH NOAXOA MNPV OTYMTAHETO HA TbProBCKUTE M APYrY B3EMAHUS, KakTO N Ha akTUBUTe
no AOroBop W npusHaea 3aryba ot obesLeHKka KaTo ovakBaHW KpeauTHU 3arybu 3a uenusa Cpok. Te npeacrasnssaT
OYaKBaHWAT HEQOCTUI B AOrOBOPHMTE NapUYHM NOTOLM, KaTO Ce MMa NpeaBus Bb3MOXHOCTTA 32 HEU3MbIIHEHNE BbB
BCEKM MOMEHT OT Cpoka Ha (PMHAHCOBUS MHCTPYMEHT. [pyXecTBOTO M3Non3Ba CBOS HATPynmaH OMWUT, BBHLUHM
nokasatenu u wuHdopMauuMs B AbArOCPOMEH MNnaH, 3a [Aa MW34YWUCNU O4vaKkBaHWTE KpeauTHu 3arybu 4ypes
pasnpefensHeTo Ha KMMEeHTUTE MO MHAYCTPUMM U CPOYHA CTPYKTypa Ha B3eMaHuATa M U3Nomn3sarikv matpuua Ha
nposusunTe.

3.17.5. Knacudpukayusi u ouyeHsieaHe Ha gpuHaHcosume nacusu

®uHaHcoBUTE MacvMBM Ha [pyXeCTBOTO BKIOYBAT MOMyYEHW 3aemu, 3a4bIDKEHUS MO FIU3UHIOBU [OrOBOPY,
TBProBCKW U APYrM (DUHAHCOBU 3a4bIMKEHUS U AePUBATUBHY (PMHAHCOBW MHCTPYMEHTM.

durHaHCOBMTE MacvMBU Ce oOueHsaABaT NbpBOHA4YanNHO nNo cnpaseanmMea CTOMHOCT W, KbAETO € npunoxummo, ce
Kopurmpart no OTHOLWEeHMne Ha pa3xoauTe No caerikata, OCBeH ako ,D,py)KeCTBOTO He e onpegennno nageH (bVIHaHCOB
nacumB KaTo OoLeHABaH No cnpaBeannea CTOMHOCT npes nevyan6arta u 3ary6aTa.

duHaHCOBMTE NacuBM Ce OueHsBaT nocrefBawo No amopTu3vMpaHa CTOMHOCT, W3MOon3Baviku MeToda Ha
edeKkTMBHaTa N1MxBa, C U3KIIYEHNEe Ha AepuBaTUBM U (OMHAHCOBW NACUBMK, KOUTO Ca ONpeaeneHn 3a OLeHsABaHe Mno
crnpaeeanvea CTOMHOCT npe3 nevanbarta nnu 3arybarta (C usknioyeHne Ha gepuBaTvBHU (PMHAHCOBU UHCTPYMEHTH,
KOWTO ca onpeaerneHn n eekTUBHU KaTo Xeaxvpaly, MUHCTPYMEHT).

Bcuykv pasxoam CBbp3aHU C NUXBM U, aKo € MPUIoXKNMO, MPOMEHN B cnpasBeafivBaTa CTOMHOCT Ha MHCTPYMEHTa,
KOuTO ce oTyuTaT B nevanbata unu 3arybata, ce BKNoYBaT BbB (PUHAHCOBUTE pPasxoau Unmn nUHaHCOBUTE MPUXOAMN.

3.18. MNpoBM3uKn, yCrioBHU NacMBU U YCITOBHU aKTUBU

MpoBu3nMTE ce Mpu3HaBaT, KoraTo MMa BEPOSITHOCT CeralliHW 3adbiKeHWUsi B pesyntaT OT MuHano cbbutue aa
[oBefaT 40 U3XOAsLL NOTOK Ha pecypcu oT [pyecTBOTO U Moxe Aa 6bae HanpaBeHa HafexaHa oLeHka Ha cymaTa
Ha 3agbrKeHMeTo. Bb3MOXHO € CPOYHOCTTa UNM cyMaTta Ha U3XOAsLUMS NMapuyeH NoTok Aa e HecurypHa. CeraliHo
3aQbIPKeHUe ce nopaxzaa OT HanvMuuMeTo Ha MPaBHO WIM KOHCTPYKTUMBHO 3agbibKeHUe BCreACTBUE Ha MuHanm
cbOUTUA, HaNpUMep rapaHuuK, NpaBHY CNOPOBE UNKM obpemMeHsiBalLmM foroBopu. MNpoBusnMTe 3a NPECTPyKTypupaHe
ce npusHaBaT camMo ako e pa3paboTeH W npunoxeH noapobeH dopmaneH nnaH 3a NpecTpykTypupaHe wnu
PBKOBOACTBOTO € OBOSBUMO OCHOBHWUTE MOMEHTU Ha MnaHa 3a MpecTpyKTypupaHe npen Tesu, kouto Buxa 6unu
3acerHanu. MNpoBu3nu 3a 6baeLm 3arybu oT AeHOCTTa He ce Npu3HaBar.

CymaTta, KoATO ce MnpusHaBa KaTo MpPOBU3WS, Ce u3unUcnsiBa Ha Gasa Hal-HagexaHata OueHKa Ha pasxoauTe,
HeoGXoaMMK 3a ypexkaaHe Ha CerallHO 3aAbiDKeHWEe KbM Kpas Ha OTYeTHUS Mepuof, KaTo ce B3emaT B npeasup
PVCKOBETE M HECUrypHOCTTA, CBbP3aHM CbC CEerawHoTO 3adbibkeHve. Korato cbliecTByBaT peguua Mnogo6Hm
3abIHKEHUs, BeposATHaTa HeoBXOAMMOCT OT U3XOAsALL, NMOTOK 3a MoracsABaHe Ha 3adbiHKEHNeTO ce onpeaens, Kato
ce oTyeTe rpynaTa Ha 3agbimKeHuaTa kaTo UAno. MNpoBU3MUTE ce OMCKOHTMPAT, Korato edeKkTbT OT BpeMeBuTe
pasnuky B CTOMHOCTTA Ha NapuTe e 3HauyuTeneH.
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OGesLueTeHuns oT TPEeTU Nnua BbB Bpb3Ka C AadeHO 3adblnkeHne, 3a KOUTo ﬂ,py)KeCTBOTO € CUrypHa, 4e e nosny4u,
ce npusHaBaT KaTo OTAENEH akTuB. TO31N akTUB MOXe 1 Aa He HaAaBuMLlaBa CTOMHOCTTA Ha CbOTBETHATa NPOBU3US.

MpoBu3nmnTe ce nNpepasrnexgaT KbM Kpasi Ha BCEKU OTYETEH NEPUOA U CTOMHOCTTa UM Ce Kopurupa, 3a Aa ce oTpasu
Han-gobpaTta NpnbnmuanTenHa oueHka.

B cnyvyauTte, B KOUTO Ce c4UTa, Ye € MaJiko BEPOATHO Aa Bb3HMKHE MU3XoAdll NOTOK Ha MKOHOMUYECKU pecypcu B
pe3ynTtaTt Ha TeKyLlO 3aablKeHne, nacuB He ce npu3HaBa. YcnoBHUTE NacuBm criefBa Aa ce oueHaBaT nocnensatlo
no no-Bucokata CTOWHOCT MeXay onmucaHaTta no-rope cpaBHMMa NpoOBM3NA M NbpBOHa4YallHO npu3HaTaTta Cyma,
HaMalneHa c HaTpynaHaTta amopTusauma.

BepOﬂTHVI BXo4ALWM notToum Ha MKOHOMUYeCKM MNosi3n, KOUTO BCe OLle He OTroBapAT Ha Kputepunute 3a npmn3HaBaHe
Ha aKTuB, Ce CMATAT 3a YCJTOBHU aKTUBMW.

3.19. Joxoaun Ha nepcoHana

[oxoaute Ha HaeTu nvua npeacTaBnsBaT BCUYKM DOPMU Ha Bb3HarpaxgaeHve, npefoctaBeHn oT [pyxecTBOTO B
3aMsiHa Ha MONOXEHWS! OT TSIXHA CTpaHa TPyA.

3.19.1 lMnaHoee ¢ Oe¢huHUpPaHU 8HOCKU

MnaH c geduHMpaHn BHOCKM e MnaH 3a AOXOAW Crief HanyckaHe, cnopef KonTo [pyxecTBO nnaila BHOCKW Ha ApYro
nMue M HAMa HUKaKBM NPaBHW WM KOHCTPYKTMBHW 3adb/DKeHUs Aa nnawa AONbIHWTENHW CyMu crieq ToBa.
MpaBuTencTBoTto Ha Penybnuka Bbnrapms HOcyM OTrOBOPHOCTTa 3a OCUIypsSIBAHETO Ha MEHCUM MO NiiaHoBe 3a
AeduHMpaHn BHOCKM. Pa3xoguTte no aHraxvMeHta Ha [pyXeCcTBOTO Aa MpeBexaa BHOCKM MO nnaHoBeTe 3a
aedrHupaHn BHOCKK, ce Npu3HaBaT B neyanbu u 3arybu TekyLo.

3.19.2. [MnaHoee ¢ de¢huHupaHu Aoxodu

MnaH ¢ geduHUpaHn OOXOAM € MfaH 3a OOXOAM Cref HamnyckaHe, pasfnuyeH oT MraH ¢ AedWHUPaHW BHOCKM.
HeTHoTO 3agbrkeHue Ha [pyKecTBOTO 3a nnaHoBe C AedUHMpaHU OOXOAM Ce U3YMCMsiBa, KaTo Cce MporHoaupa
cymaTa Ha ObaewmuTe OOXOAM, KOUTO CNyXUTENuTe ca npuaodbunv B 3aMsiHa Ha CBOUTE YCIyrM B TeKylus u
nNpeaxoaHV NepUoam; 1 To3m JOX0A ce ANCKOHTUPA, 3a Aa Ce onpeaenu Herosata HacTosiLLa CTOMHOCT.

OpyxecTBOTO MMa 3adb/DKEHWE 3a M3nnaljaHe Ha [OXOA4 MpU HamyckaHe Ha Te3W CBOM CIYXXUTENu, KOUTO ce
NeHcMoHMpaT B CbOTBETCTBME C M3UCKBaHUATA Ha un. 222, § 3 ot Kogekca Ha Tpyaa (KT) B Bbnrapus. CbobpasHo
Te3n pasnopenbu Ha KT, npu npekpaTsiBaHe Ha TPyOOBWUS LOTOBOP Ha CRyXWTen, npuaobun npaBo Ha MeHcwus,
paboTopatenaT uannawa obeslieTeHne B pa3mep Ha OBe MecevHu OpyTHM paboTHu 3annaTtu. B cnyvanm ue
pabOTHUKLT UMK CNYXWUTENST MMa HaTpynaH ctax oT 10 v noBeye roAvMHM KbM [Jartata Ha MEeHCUOHUpaHe,
06e3LeTeHeTo e B pa3Mep Ha LIeCT MeceyHu 6pyTHM paboTHu 3annatu. Kbm gartata Ha otyeTa 3a hMHaHCOBOTO
CbCTOSIHNE PBKOBOACTBOTO OLEHSIBA NPUONM3NTENHUSA pasMep Ha MOTEHUMANTHUTE Pa3xoam 3a BCUYKN CIYXUTENN Ha
6asa Ha JoKnagd, M3roTBEH OT akTHEp Ype3 M3MNOM3BaHETO Ha MeToAa Ha NPOTrHO3HUTE KPeaUTHU eOUHULIA.

[pyXecTBOTO nMpu3HaBa BCUYKM aKTHOEPCKM neyandu n 3arybu, Bb3HWMKBALLM OT MnaHa 3a geduvHupaHu Joxoaun B
pasxoau 3a nepcoHana B neyanobu n 3aryou.

3.19.3 Kpamkocpo4yHu KOMeHcupyemu omcbCcmeust

KpaTKkocpoyHUTE KOMMEHCUPYEMM OTCHLCTBUSI CE OTYMTaT Ha HeAUCKOHTMpaHa Gasa M ce OTHACHAT KaTo pasxod B
nepuoaa, KoraTto MorioXeHUs Tpya e NPeaoCTaBeH OT CIyXUTenuTe.

3agbrkeHne 3a KOMNeHcnpyemMmn OTCbCTBUA CE€ Npu3HaBa B pa3Mepa Ha CymaTta, KOATO Ce O4YakBa Aa obae

3annateHa noa copmarta Ha napv wnu nnad 3a pasnpegeneHue Ha neyanbata, ako [pyXecTBOTO MMa HACTOALLO
MpaBHO MINM KOHCTPYKTMBHO 3ablDKEHWE [Ja 3annaTv cymaTta kato pesynTaTt OT MONIoKeH Tpyad OT ChyXuTenuTe B
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M3MMHan nepuoa 1 KoraTo pasmepa Ha 3aQbJKeHNeTo Moxe Aa Gbe HafeXXaHO onpeaerneH.
3.19.4. Kpamkocpo4yHu doxodu Ha Haemu auya

3aabiKeHUs 3a KPaTKOCPOYHUTE JOXOAMN Ha HAaeTU Niua Cce OLeHsIBaT Ha HeAMCKOHTpaHa 6asa 1 ca oTYeTeHM KaTo
pa3xof KoraTo CBbp3aHUTE C TAX YCryru ce npedoctasaT. [lacue ce npu3Hasa 3a cymaTta KosiTo ce o4akBa Ja 6bae
uannaTteHa no KpaTkocpodeH GoHyC B Napu vy nraHose 3a pasnpegeneHve Ha nedanbarta, ako [OpyxecTBoTo nma
NpaBHO UM KOHCTPYKTUBHO 3a4bIKeHWe Aa 3annati Tasu cyMa kato pesynTaT oT MUHanM ycryru, npeaocTaBeHn oT
CryXuTen, ¥ 3adb/DKEHWETO MOXe [a Ce OUeHM HadexaHo. [pyXecTBOTO Mpu3HaBa KaTo 3adbiDKeHue
HeOWCKOHTMpaHaTa CymMa Ha OLeHEeHWTe pasxoay Mo nnaTeH rogulleH OTMycK, oYakBaHu Aa GbaaT 3annaTeHu Ha
CnyxuTenuTe B 3aMsiHa Ha TpyAa UM 3a U3MUHAMNKS OTYETeH Nepuog,.

3.19. NapuyHu cpencTBa U Napu4HU eKBUBaNeHTU

Mapute 1 napnuyHUTE eKBMBarEHTN Ce CbCTOAT OT HaNMYHUTE napu B 6p017|, napumnyHun cpeactea no GaHKOBM CMETKM,
693Cp0‘—|HVI 0enosntn 1 genosntu o 3 Mecela, KpaTKOCPOYHU U BUCOKOSTMKBUOHW WHBECTULUWN, KOUTO Ca JIeCHO
06pau.|,aeM|/| B KOHKPETHWN NapuyHN CyMU U CbaAbpXKaT HE3HAYUTENIEH PUCK OT NPOMAHA B CTOMHOCTTa CW.

3.20. B3emaHus no 3acTpaxoBaTesiHU onepauuun

KoraTo no cunaTa Ha 3acTpaxoBaTefHUsi JOrOBOP MpeMunTe ca AbIPKMMU Ha BHOCKU, BCsika MpeacTosia cyma 3a
nony4yaBaHe KbM AaTaTa Ha oT4yeTa 3a quHchoso CbCTOAHME U NPU3HaTa KaTo Npuxoa ce oTpasdBa KaTo B3eMaHUA
no OWpeKTHo 3acTpaxoBaHe. Crieg NMbpBOHAYanHOTO MNpu3HaBaHe, B3emaHusiTa ce npernexanart 3a obesueHka.
MHavkaumm 3a obesLeHka CbLLecTBYBaT KOraTto MMa NpocpoYeHn AbmkuMmn BHocku Hag 90 aHu. Mpu npocpouve Hag
90 OHM B3emaHuaTa ce OoTnMUCBaT M obeslieHkaTa ce oTpassiBa B OoTyeTa 3a nedvanbaTta wunu 3arybata u gpyrus
BCceOoOXBaTEH OOXOA.

3.21. 3apbmkeHUA No 3acTpaxoBaTesIHU OroBOpPHU, passfiMiyHU OT 3acTpaxoBaTesiHU pe3epBu

3agbimkeHns KbM 3acTpaxoBaTenu u 6pokepu ce NMpusHaear, Korato ca ObMmkuMK. [TbpBoHavanHo ce oueHsBaT no
crnpaBeanvBa CTOMHOCT HamareHn ¢ AUPEKTHO pasnpenenvMm pasxoau, CBbp3aHu ¢ TpaH3akumuTte. Mocneasallo ce
oLeHsBaT Mo aMopTM3npaHa CTOMHOCT, U3NON3BankM MeToaa Ha edbekTMBHaTa Nuxaa.

3.22. TbproBCKU U Apyru 3aabimKeHUs

TbproBckuTe M OpYyrM 3a4biHKEHUss Ce OTYMTaT MO CTOMHOCT Ha Bb3HMKBAHE, KOSTO Mopagu Xapaktepa Ha Tesu
3a4biKeHNs OTpassiBa TaxHaTa cnpaBesivBa CTOMHOCT.

3.23. Co6GcTBeEH KanuTan, pesepBu
AKLMOHEPHUAT kanuTan Ha [py)XecTBOTO OTpassiBa HOMUHANHaTa CTOMHOCT Ha EMUTUPAHUTE aKLUUN.

PesepBu BKknouBaT 3aKOHOBW pPE3EPBU, KOMTO CE OTYMCASBAT OT pMHAHCOBMUS pe3ynTtart Ha D,py)KECTBOTO no peaa Ha
OEeNncTBaLLoTO ThbProBCKO 3aKOHO4ATENCTRO.

HaTpynaHaTa 3aryba BkmouBa Tekylums (UHAHCOB pe3yntaT M HaTpynaHuTe neyanbu u Henokpwutu 3arybu ot
MUWHanm rognHu.

3aabrkeHusiTa 3a nnawjaHe Ha AMBMAEHTW Ha akUMOHEpWTE ca BKIYEHW Ha pef ,3agbiKeHnst KbM CBbp3aHu
nuua” B oT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHME, KOraTo AMBUAEHTUTE ca odo0bpeHu 3a pasnpegernedvie oT obLoTo
cbbpaHue Ha akuMoHepUTE/CbOPYXHULMTE Npean Kpasi Ha OTYETHUS nepuoa.

Bcuukm TpaH3aKkynn CbC CO6CTBeHVILI,I/ITe Ha ,D,py)KeCTBOTO Cca npencrtaBseHNU OTAENIHO B OTYeTa 3a NPOMEeHUTe B
coOCTBEHUS KanuTan.
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4. CblecTBEHU CHETOBOOHU npeueHkKu, I1pVI6]1VI3I/ITe]1HVI OLeHKM U npeanosfioXXeHus

3HaunmuTe npeueHkn Ha pbKoBOACTBOTO MPU npunaraHeTo Ha CcYeTOBOAHWUTE MOJIUTUKU Ha ﬂ,py)KeCTBOTO, KOUTO
OKas3BaT HaW-CbLLUECTBEHO BNUSHME BbpXy (bVIHaHCOBI/ITe oT4eTn, Ca onucaHun no-gony. OCHOBHUTE U3TOYHULM Ha
HECUTypPHOCT MNMpwn U3nosi3BaHeTo Ha I'IpVI6J'II/I3VITeJ'IHI/ITe CYETOBOHW OLEHKM Ca ONUCaHN B NOSICHEHUE 5.

4.1 TexHn4yecku Pe3epBu

TexHnyeckuTe pesepBu Ha [py>KecTBOTO ce onpenensiT OT OTTOBOPEH aKTHep, KOMTO e nuueHampaH oT Komucusata
3a dnHaHcoB Hagsop.

4.1.1 Mamemamu4ecku pe3epe

[pyxecTBOTO NpaBu npeLeHKa Ha o4YakBaHMs 6p017| CMBPTHU Clny4vaun 3a BCAKa rognHa, KOATO € U3NI0XKeHa Ha pPUcCK.
Tean npeueHKM ce OocHOBaBaT Ha HauMOHanHuTe Tabnuum 3a CMBPTHOCT, KOUTO Ca KopurmpaHu C edektn ot
ncrtopuyeckusa onut Ha [dpyxectBoTo. B cnyyauTe Ha I'IO,CI,OGpFlBaHe Ha nokasartesninte 3a CMbPTHOCT B pe3ynTaT Ha
noBuMLIEHO Ka4eCTBO Ha MeaNLMHCKO OﬁCJ‘Iy)KBaHe M counanHum ycnoBeusa ce nNpaBAT HYXXHUTE KOPEeKUNU B NpeueHKNTe.

HabntopaBa ce cblUecTBEHa HECUrypHOCT obave, Mo OTHOLWEHME Ha BIUSIHUETO Ha enUAEMUUTE U NPOMEHUTE B
CTWMa Ha >XUBOT KaTO TIOTIOHOMYLUEHE, XPaHUTENHN HaBULM U HaBuUUUTE 3a msmdecka AeWHOCT, KOUTO MoraT da
JoBefaT 4O BriolaBaHe Ha nokasaTenute 3a CMbPTHOCT. KakTto e onoBecteHo B [NosicHeHune 7.2.10. ,COVID-19%,
PbkoBOACTBOTO NpOoAbIMKaBa Aa Cneam BHUMATENHO pasBUTUETO Ha envaemuonormyHaTa cutyauusa ¢ Covid-19 n B
crnyyar Ha 3Ha4MTENHO BMMSIHUE BbPXY OCHOBHUTE NPEAMNOSIOKEHUS 3a CMBbPTHOCT, We npeanpueMe AeNCTBUsS 3a
aKkTyanusauusi Ha M3non3saHusa MOAeN, U3MOoN3BaH 3a M3YUCIIEHMETO Ha MaTeEMaTUYECKNS pPEe3epB.

OpyXeCTBOTO MpaBW HYXXHUTE npeueHkn 3a Oposi Ha CMbPTHUTE Crnyyau, 3acTpaxoBaTenHWTe NPUXOaM,
WHBECTULMOHHUTE NPUXOAN U adMUHUCTPATUBHUTE Pa3xodu NP CKMYBAHETO Ha AbMArOCPOYHUTE 3acTpaxoBaTesHu
[OroBOpY ¢ hUKCUpaHU 1 rapaHTUpaHu YCIoBKS U JOTOBOPY C €MIEMEHT Ha AOMbIIHUTENEH, HErapaHTUpaH J4OXOA.

MpeueHknTe Ha [pyxecTBOTO 3a OTYETEHUTE UM HEOTYETEeHMTe 3arybu 1 onpefensiHeTo Ha 3acTpaxoBaTenHute
pe3epBu 1 Bb3CTAHOBMMATa CTOMHOCT Ha Aeria Ha npesacTpaxoBaTensi ce npernexaar u obHoBsIBAT MOCTOSIHHO,
KaTo KopekuuuTe OT TO3M npernes ce oTpassiBaT B OT4eTa 3a BceobxBaTHMA goxoa Ha [pyxectoTo. [pouechT ce
OCHOBaBa Ha OCHOBHOTO [OoOMNyCKaHe, 4Ye MWHanuAaT onut, KopurmpaH c e(i)eKTa OT Tekyuwute obcTosTencTea un
TpeHaoBe e NoAXoAsilia OCHOBa 3a npeasuxaaHe Ha edekTa oT ObaeLmTe cbouTus.

MpouecbT 3a onpedenaHe Ha OOMycKaHWATA € MpeAHasHayeH 3a M34YUCNABaHe Ha OBEeKTUBHM MPUGNU3UTENHU
OLIEHKM Ha Hal-BepoATHUS UMM OYaKBaH M3XOA4 OT 3acTpaxoBaTenHuTe CboUTUS. 3ToYHMUUTE Ha WHOpMaUus,
KOUTO Ce u3nonseaT 3a [OoMycKaHWATa ca BbTPELIHO W3rOTBEHW, KaTo Ce W3MNOon3BaT MNpPOoyyBaHusl, KOUTO ce
npoeexaat roauwHo. [lonyckaHuaTa ce npoBepsieaT, 3a Aa ce NoCTUrHe CbOTBETCTBME C HabnoaaBaHUTe nasapHu
TeHdeHUMM vnu gpyra ny6nuvkysaHa uHdopmauusi. 3a JonyckaHUATa ce W3Non3Ba Hail-Beve WMHGopMauusaTa oT
TeKylmTe TPEHOOBE U B CryyauTe, MpU KOMTO MMa HeAoCTaTbyHa MHAOPMauMs 3a W3roTBAHETO Ha HadexnoHa
OLIeHKa Ha PasBUTVETO Ha 3acTpaxoBaTenHuTe CbOUTUS ce NPaBAT No-NpeanasnmnBm AOMYCKaHUS.

3a [ObnArocpoyHusi cu 6usHec [pyKecTBOTO PEdOBHO OLEeHsIBa TeKyLUTe CU 3aab/DKeHUsi 3a afeKBaTHOCT.
M3nonssaHWTe MNpeanonoXeHus BKMOYBAT OYakBaHWA Gpoli M BpemMe Ha CMbPTHUM crnyyau, OTKymnu, pasxoau M
Bb3BpaLLaeMocT npe3 puckoBusi nepuon. OCHOBHUTE AOMyCcKaHMs, KOUTO [pyXeCTBOTO NpaBu NpW KankynupaHe Ha
ObArocpoyHus GusHec ca No OTHOLLEHME HAa CMBPTHOCT, 3a601eBaeMOCT, pa3xoam U peaoBHOCT Ha nopTdenna.

3a Bceku TWM [OroBOp Ce cerekTvpa noaxogswia Tabnuua Ha CMbPTHOCT, KbAETO Tapudute Oa oTpasasar
ovyakBaHaTa CMbPTHOCT, Ha 6asa Ha nasapHW OaHHUM U onuTa Ha [pyKecTBOTO Npe3 NPEeaxOaHUTe TOAMHW.
BpemeHHaTa 1 TpaiHa 3ary6a Ha TpyAoCMOCOBHOCT ce M3YMCNSIBAT C MOMOLLTA Ha aKTHepCckM MeToau, OTHOBO Ha

6a3a Ha nas3apHu oaHHW 1 npegulleH onnuT Ha ,D,py)KeCTBOTO.

4.2.2 Pe3epe 3a npedcmosiwu niawjaHusi
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Pe3epBbT 3a npeacTosilM NnallaHus BKIOYBA 3adbiKeHUs no npeasiBeHu, HO HeuannateHu npeteHuun (RBNS)
KbM faTtaTa Ha (hMHAHCOBKS OTHET, KaKTO U Bb3HUKHANMW, HO HenpeasseHu npeteHummn (IBNR).

3a/:u>n>+<eH|/|9|Ta no npeadaBeHn, HO HeusnnaTeHn npeTeHuMn ca oueHeHun nHamBuayanHo 3a BCAKa npeTeHuuna Ha
6a3a Ha Han-gobpaTta nNpeLeHKka 3a OYaKBaHWUTE U3XOASLLM MAPUYHN MOTOLM 3a THX.

OueHkaTa Ha 3agbikeHnsTa 3a IBNR ce ocHoBaBa Ha npenonoXeHNeTo, Ye onMTbT Ha [pyXecTBOTO B pa3BUTUETO
Ha NpeTeHUMn OT MUHaNM roAMHU MOXe Aa Ce M3MOoJ3Ba 3a NporHo3vpaHe Ha 6bAeLwoTo pasBMTUE Ha NpeTeHUnMTe
W Ha KparHuTe 3afgb/DKeHusi Mo TsX. PasBuTMETO Ha npeTeHuMuTe ce aHanuMaupa Mo roauHa Ha cbbuTue.
JonbnHutenHa kayecTBeHa npeLieHKa ce npaBu 3a OLEHKa Ha CTeneHTa, 4O KOATO MUHanuTe TeHOAeHUMM MoXe Aa
He ca Npunoxumu B 6baeLLe.

4.2. OTCpoYeHU AAHBYHU aKTUBU

OueHkaTa Ha BeposTHOCTTa 3a Obaelum obrnaraeMu OOXOOM 3a YCBOSIBAHETO Ha OTCPOYEHW AaHbYHU aKTUMBU ce
Gasnpa Ha nocrnegHaTa ogobpeHa OlomkeTHa NPorHosa, KopurMpaHa OTHOCHO 3Ha4MMKM HeobGraraemu npuxoam U
pasxoau v cneundryHM orpaHMYeHns 3a NpeHacsiHe Ha HEM3MON3BaHN AaHbYHN 3aryou unu kpeguTn. AKO HagexaHa
nporHo3a 3a obnaraem goxoa npegnonara BEPOSATHOTO U3MNON3BaHe Ha OTCPOYEH JaHbYeH akTMB 0cobeHO B criyyau,
KOraTo akTMBBLT MOXe Aa ce ynoTpebu 6e3 BpeMeBO orpaHnyeHne, ToraBa OTCPOYEHUAT AaHbYEH akTUB ce Npu3HaBa
msusano. [MpusHaBaHETO Ha OTCPOYEHM [daHbYHM aKTMBW, KOMUTO TMOANexaT Ha onpedeneHn npaBHU Unn
MKOHOMMWYECKN OrpaHuMYeHust UM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH Ccriyyanm Ha
6asarta Ha cneumdunyHnTe hakTn N 00CToATENCTBRA.

4.3. CpoK Ha NU3UHIroBUTE JOrOBOPU

Mpu onpegensiHe Ha cpoka 3a JIM3VMHIOBUTE [OrOBOPW, PBLKOBOACTBOTO B3emMa MNpeaBuA BCUYKM hakTM U
obcTosTENCTBA, KOMTO Cb3daBaT WMKOHOMMUYECKM CTUMYN [da YNpaxHsiBaT Onuus 3a yAbIbkaBaHe unv ga He
ynpaxHsiBaT onuusi 3a npekpatsasaHe. OnumMute 3a yabikaBaHe (Unv nepuoauTe crep onuuuiTe 3a npekpaTtsiBaHe)
ca BKIMOYEHM B CPOKa Ha N3UHIa CaMo ako € A0CTaTb4yHO CUTYPHO, Ye NU3UHIOBUSAT LOFOBOP € YAbITKEH (UMK He e
npekpaTeH).

5. HecurypHocT Ha c4eTOBOAHUTE NPUGNN3UTENHN OLIEHKMU

I'IpM N3roTBAHETO Ha (*)VIHaHCOBVIﬂ OoT4EeT PBLKOBOACTBOTO NpaBu peauua npennonioXeHudA, OUeHKM u onyckaHuda
OTHOCHO Npu3HaBaHeTO U OUEeHABAHETO Ha akTUBW, Nacmneun, NPpUXoan n pasxogu.

HencreutenHute pe3yntatn Morat ga ce pasnndaBaTt OT npeanosioXeHuAaTa, OueHKuTe W OonyCKaHuATa Ha
PBKOBOACTBOTO U B peKn Citydan CbOTBETCTBAT HAanbJ/IHO Ha NnpeaBapuUTeriHoO OUeHeHUTe pe3yntaTun.

Mpun M3roTBAHETO Ha NpeacTaBeHnst PUHAHCOB OTYET 3HAYMMUTE MPELIEHKN HAa PbKOBOACTBOTO NPU NpunaraHeTo Ha
CYETOBOAHWUTE MONMUTUKM HA [IpY)KECTBOTO W OCHOBHWUTE W3TOYHULUM HA HECUTYPHOCT Ha CYETOBOOHUTE
NpuMBNU3NTENHN OLIEHKN HE Ce pasnu4yaBaT OT Te3W, ONOBECTEHM B FOAMLLIHUS (DMHAHCOB OTYET Ha [py>KeCTBOTO KbM
31 nekemepu 2020 r.

MHd)OpMaLI,VIﬂ OTHOCHO CblUleCTBeHUTe npennonoXeHud, OoueHKU U OOoMnyCKaHUA, KOUTO OKasBaT Han-3HaYMNTENHO
BlnnaHMe BbpXy NPU3HaBaHETO N OLEHABAHETO Ha aKTUBU, NacmBU, NPUXOAN N pa3xoan € npencrtaBeHa no-gony.

5.1. OueHKa Ha 3aabIMKeHUsITa 3a TeXHUYEeCKUTe pe3epBu

M3uncnasaHeTo Ha Haun-gobparta nporHo3Ha OLeHKa € OCHOBAHO Ha akTyanHa W [ocToBepHa MHdopMaums 1
peanucTUYHU [OOMYyCKaHWs, KaTo Ca W3MNON3BaHW MNOAXOASALM aKTHEepCKU U CcTaTucTudecku metoau. 3a
U34UCNsBaHETO Ha Haii-gobpaTa oueHka ca M3MNOoN3BaHW AETEPMUHUCTUYHM MeToaW, KouTo ca GasvpaHu Ha
HabnogaBaHy MUHaNM AaHHWU, CNPSIMO KOMTO He ca mpunaraHvi cuMmynauuv, KoeTo npearnonara M3nonaBaHeTo Ha
CTOXaCTU4HM MeToAu. Ype3 npunaraHe Ha OOMBLIHWUTENHW afpKacTBaHWs MO OTHOLLEHWEe Ha WHdnauusTa 1 Ha
nepuoguTe, KOUTO He Ca BKIIOYEHW B M3YWUCMEHMsATa, ca u3berHaTM HAKOWM OT OrpaHUyeHusiTa Ha npunaraHuTte
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MeToau.
3a pgonyckaHusaTa ce M3nonsea Hain-Beye MHpopmaumsaTa oT TEKYLLUTE TEHOEHLUN, KAaTo B Criy4auTe, Npu KOMTO nMa
HegocTaTbYyHa MHGOPMaUMS 3a U3rOTBSIHETO Ha HaAeXOHa OLeHKa Ha pasBUTMETO Ha LWeTuTe, ce MnpaBaAT Mno-
npeanasnuamn aonyckaHusi. I3TouHULM Ha HECUTYPHOCT ca: NUMca Ha AOCTaTbyYyHM UCTOPUYECKN AaHHW, KOETO Hanara
M3MON3BaHe Ha BbHLUHM OaHHW; OaHHUTE, U3MOM3BaHM 3a U3YMCIABAHETO HA TEXHUYECKUTE pe3epBu, He MoKpuBaT
OO0CTaTbYyHO roNsAM nepuog oT HabnaeHMs 1M ca C HEOOCTaTbYHO HMBO Ha AETAWMHOCT B PAMKUTE HAa XOMOFEHHU
PUCKOBU TPYMNU; HETOYHW OAHHW; [AaHHWUTE, CBbP3aHU C Pas3nMyHM BPEMEBU MEPUOAM Ca HECBHMOCTABMMU U He ce
npunara nocnegosaTernieH Noaxoa.

[aHHunTe, mn3nonseBaHn 3a maumcneHme Ha pesepsute 3a 2021 r., MO OTHOLWIEHWE Ha BCUYKM BMAOBE AENHOCTMU
NnokpuBaT [AOCTaTbYyHO TronisiIM Mepuond OT HabnogeHus. Hama permctpypaHo orpaHuMYeHMe Mo  OTHOLUeHue
OOCTOBEpPHOCTTa M MPUrogHOCTTa Ha AaHHUTE 3a MuHanu nepvogun. [pyxecTtBoTo pasnonara c [lonutuka 3a
npunaraHn KoHTpomnu oT AkTioepckaTa YHKUMSA C Len OueHka Ha OOCTaTbYyHOCTTa M KayeCTBOTO Ha AaHHUTE,
M3MON3BaHW NPU N34NCNABaHe Ha TEXHUYECKUTE pe3epBu, rapaHTupalla, 4e JaHHUTe, U3MNon3BaHu Npu U34mcnsisaHe
Ha TEXHUYECKUTE pe3epBu, Ca MOAXOAALUM, MbIHW M OOCTOBEPHM U OTrOBapAT Ha M3UCKBaHWUSATA Ha 4un. 19 ot
PernamenTt (EC) 2015/35.

5.2. OGe3ueHKa Ha 3acTpaxoBaTesIHU B3eMaHuUA

PBKOBOACTBOTO MnpeLeHsBa afekBaTHOCTTa Ha obesueHkata Ha TpyaHocbbupaemn n Hecbbupaemu B3emMaHus OT
3acTpaxoBaHu nmua Ha 6asa Ha Bb3pacToB aHanv3 Ha B3eMaHUATA, UCTOPMYECKM OMUT 3a HUBOTO Ha OTMMCBAHE Ha
HecbOvMpaemMn B3eMaHUs, KaKTO M aHanmu3 Ha NraTeXocrnocobHOCTTa Ha CbOTBETHUS KITMEHT, MPOMEHN B
[OOroBOPEHUTE YCIOBUS Ha nnailaHe n ap. AKo (pMHAaHCOBOTO CbCTOSIHWE U pe3ynTaTuTe OT AeNHOCTTa Ha KIINEeHTUTE
Ce BrowWAaT HaZ 04YaKkBaHOTO, CTOMHOCTTA Ha B3eMaHusiTa, kouTo TpsAbBa ga GbgaT oTnucaHuM npes crnegsallim
OTYETHU Nepuoan, Moxe ga 6Gbae no-ronsiMa OT o4YakBaHaTa KbM OT4YeTHaATa gaTa.

B3emaHuaTa nognexaT Ha TecT 3a obesleHKa, kaTo B criyyamte, B KOUTO GanaHcoBaTa CTOMHOCT € MOo-BMCOKa OT
O4akBaHaTa MM Bb3CTaHOBMMA CTOWHOCT, [Ipy>KeCTBOTO v OLEHSIBA MO Bb3CTaHOBMMATa MM CTOWHOCT M Npu3HaBa
3aryba ot obe3ueHka.

B3emaHusaTa ce 06e3ueHaBaT B 3aBUCUMOCT OT JHUTE Ha MPOCPOYME KaKTo creaBa:

0 npocpoyeru nnawanus Hag 90 gHu - 100 Ha cTo OT AbMXMMaTa Ha nagexa cyma.

B3emaHeTo ce oTnucea Npy Bb3HUKHANW MHAMKALUM 3a NpekpaTsBaHe Ha 3acTpaxoBaTeNnHWUs OroBop.

5.3. U3mepBaHe Ha o4aKBaHWUTe KpeAUTHU 3aryou

KpeoutHute 3arybu npegctaBnsiBaT pasnukata Mexay BCUYKM [OTOBOPHM MapWyHW MOTOLM, OBIDKMMU  Ha
[pyXecTBOTO U BCUYKM MapUYHK MOTOLM, KOUTO [IpyKecTBOTO ovakBa Aa nonyyun. OyakBaHUTE KpeauTHU 3arybu ca
BEPOSATHOCTHO MpeTerneHa OueHKa Ha KpeauTHUTe 3arybu, KOMTO M3MCKBAaT mnpeueHkaTa Ha [pyxecTBoTo.
OuakBaHWTe KpeauTHU 3arybun ca AUCKOHTMPaHW C MbpBOHAYanHWs epeKT1BEH NUXBEH NMPOLEHT (M1 C KOPUrMpaHust
CnpsiMO KpeauTa eekTMBEH NUXBEH NMPOLIEHT 3a 3aKyneHy Ny MbpBOHAYanHO Cb3AafeHV (OVMHAHCOBW aKkTUBM C
KpeaouTHa obesLieHka).

5.4. OGe3ueHKa Ha HedhpMHAHCOBU aKTUBU

3a 3aryba ot obesleHka ce npu3HaBa cymaTa, C KosTo GanaHcoBaTa CTOMHOCT Ha AafdeH akTUB Wiv eauHvua,
reHepuvpalla napuyHu noTouu, NpeBullaBa Bb3cTaHOBMMATa MM CTOMHOCT, KOATO € Mo-BUcoKaTa OT crpaBeanveaTa
CTOMHOCT, HAMarneHa ¢ pasxoauTte no npoaaxba Ha AafeH akTuB, U HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpegenu
CTOMHOCTTa B ynoTpeGa, pbKOBOACTBOTO Ha [pYyXECTBOTO M3YMCsSBa OYakBaHWTe GbAelin napuyHu noTouu 3a
BCAKa eMHMLA, reHepupalla napuyHu noTouu, 1 onpeaens noaxoasaLimsa AUCKOHTOB hakTop C Len KankynupaHe Ha
HacToslata CTOMHOCT Ha Teau MnapuyHu notouu. lMpyu u3dMcnsBaHe Ha oO4vakBaHWTe ObAeLlM MapuyHKM NOTOLM
PBKOBOACTBOTO MpaBu NPeanofioKeHns OTHOCHO 6baelumTe 6pyTHU nevanbu. Tesn npeanonoXeHns ca CBbp3aHu ¢
Oboewm cvbutna u obctoaTencrea. [OeWCTBUTENHUTE pe3ynTaTy Morat fa ce pasfnuMyaBaT M fa Hanoxat

3HaYUTENTHN KOPEeKUMN B aKTUBUTE Ha ,D,py)KECTBOTO npeas crnegBallata oT4eTHa rognHa.
B noBeueTto cnydyau npu onpenenaHeTo Ha NpPUNoXnMMma OUCKOHTOB CbaKTOp Ce npaBu oOuUueHKa Ha noaxoadalunTte

KOpeKLMn BbB Bpb3Ka C MasapHUsa PUCK U PUCKOBUTE GPaKTOPKU, KOMTO ca cneumndunyHn 3a OTAENHUTE aKTUBW.

5.5. None3eH XXMBOT Ha aMOPTU3NPYEMU aKTUBU

PbHkoBOACTBOTO Npepasrnexna nosie3Hns XMBoT Ha aMOPTU3UPYEMUTE aKTUBU B Kpasi HA BCEKM OTYETEH Nepuos.
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Kem 31 pekemBpu 2021 1. pbKOBOACTBOTO OMpedens MONes3HUs XMBOT Ha akTMBWUTE, KOMTO NpeacTaBrsBa
O4aKBaHMAT CPOK Ha Mon3BaHe Ha akTuBuTe oT [pyxecTBOTO. [[peHOCHUTE CTOMHOCTM Ha akTUBWTE ca aHanuanpaHu
B nosicHeHus 17 n 18. [JeNcTBUTENHMAT NOSIE3EH XMBOT MOXE Aa Ce pas3nuyaBa OT HanpaBeHaTa OLeHKka rnopaau
TEXHMYECKO U MOpanHo n3xabssaHe, NpeaAMMHO Ha COPTyepHU NPOAYKTU N KOMNIOTBPHO 0bopyaBaHe.

5.6. 3aabmkeHue 3a usnnaiwaHe Ha aecduHupaHn goxoam

PBKOBOACTBOTO OUEHSIBA BEAHBXK MOAMLIHO C MOMOLLTA Ha HE3aBWCKMM aKTIEp 3a4bI/DKEHVMETO 3a M3nnawjaHe Ha
aecdvHupann goxogu. [encreButenHata CTOMHOCT Ha 3a4bIDKEHUETO MOXE [a Cce pasnuyaBa OT npegBapuTenHara
oLeHKa Mopaaun HerHaTta HecurypHocT. [pyr dakTop, KOWTO Oka3Ba BNUsiHWE, ca npenBuaeHuTe oT [pyKecTBOTO
6baely yBenuyeHns Ha 3annatute. [UCKOHTOBUTE hakToOpu ce onpefensT KbM Kpas Ha BCsKa roavMHa cnpsiMo
NNXBEHUTE MPOLEHTM HA BUCOKOKAYECTBEHM KOPMoOpaTMBHM obnurauumn, KOUTO ca AEHOMUHWPaHU BbB BanyTaTta, B
KOATO We 6baat usnnawaHu gedvHMpaHUTEe OOXOOM M KOUTO ca C Majex, CbOoTBeTCTBalW, MpubnuantenHo Ha
nagexa Ha CbOTBETHUTE MEHCUOHHW 3aAbibkeHus. HecurypHocT B npubnmusmTenHata OLEHKa CbliecTByBa Mo
OTHOLLIEHVE Ha aKTIEepCKUTE JOMYCKaHWs, KOSTO MOXe [ia Bapvpa U Aa oKaxe 3HavuTeneH edekT BbpXy CTOMHOCTTa
Ha 3adbIPKEHMATa 3a usnnawaHe Ha AedUHMpaHn 4OX04M U CBbP3aHUTE C TAX Pa3Xoau.

5.7. OueHsiBaHe No cnpaBeasiMBa CTOMHOCT

PbkoBOACTBOTO M3NonN3Ba TEXHWKM 3a OLEHsIBaHe Ha crnpaBeanuBaTa CTOMHOCT Ha (PUHAHCOBWU WUHCTPYMEHTU (Mpu
nMnca Ha KOTWpaHW LieHW Ha akTMBEH nasap) U HedMHaHcoBW akTuBW. [pu npunaraHe Ha TEXHWKW 3a OLeHsBaHe
PBKOBOACTBOTO M3MNOM3Ba B MakCUMMariHa CTerneH nasapHW AaHHW W NPeanofioKeHns, KOUTO nasapHWTe y4acTHULM
Ouxa BB3NPMENM nNpu oOUeHsBaHETO Ha p[adeH WHCTpyMeHT. KoraTto mnunceaT npunoxumy nasapHu OaHHM,
PBKOBOACTBOTO M3MOM3Ba CBOATA Hal-gobpa oueHKka Ha MpeanonioxXeHusiTa, KoMTo Guxa Hanpasunu nasapHuTe
yy4acTHuumM. Tesn oueHkn moraT da ce pasnuyaBaT OT AeWCTBUTENHUTE LeHW, kouTo Buxa Gunu onpegeneHn npu
crnpaBeanvBa nasapHa cgenka Mexagy MHOPMUpaHu 1 Xenaewm CTpaHu B Kpas Ha OTYETHUSA nepuos

5.8. NMpoBusnun

[py>XeCTBOTO € OTBETHMK MO HAKOMKO CbAeOHM [dena KbM HaCTOSALMSA MOMEHT, YMATO M3X04 MOXe Oa Aosede Ao
3aQbIPKEHUsI Ha CTOWMHOCT, pasnuyHa OT cymarta Ha NpusHaTuTe BbB (PUMHAHCOBUSA OTYeT npoBuaun. [Nposuanute
HAMa da 6baaT pasrnexzgaHu TyK no-nogpobHo, 3a Aa ce usberHat npedyGexaeHnsl, CBbp3aHu C NosuuusTa Ha
IpyXecTBOTO B ropernoco4eHnTe CrnopoBe.

6. CnpaBegnuBa CTOMHOCT

Korato e BBb3MOXHO, [IpyXeCTBOTO OueHsiBa cnpaBegnuBata CTOMHOCT Ha eAuH (OUHAHCOB WHCTPYMEHT,
n3nonssavikm 60pcoBUTE LEHUM Ha aKTMBHUSA Nasap 3a TO3M WHCTPYMeHT. [lasapbT ce cyMTa 3a aKTMBEH, ako
6opCcoBMTE LIEHN Ca PerynsapHyu U NecHO AOCTBMHM M NPeAcTaBnsaBaT akTyanHu U pedOBHO OCBLUECTBSIBAHU MPEKU
nasapHu cpenku. Ako nasapbT 3a gageH (OUHAHCOB WHCTPYMEHT He e akTuBeH, [IpyXecTBOTO yCTaHOBSIBa
cnpaseanmBaTta CTOI7IHOCT, M3Mon3Banku LI,eH006p83yBaUJ,I/I Moenn nUnn TexXHUKN Ha OUCKOHTUpaHe Ha napudyHute
notouu. Mis3bpaHata TexHUKaA 3a OLEHKa M3MO0M3Ba MakCMMarHo nasapHUTe AaHHW, pa3ynTa Bb3MOXHO Hal-Marnko Ha
cneundunyHM 3a [py>KeCTBOTO OLIEHKM, BKIMOYBA BCUMYKM DaKTOpPW, KOUTO yvacTHMUWUTE B nasapa Ouxa B3enu
npeaBva Npu  onpefdensiHeTo Ha LeHa, U e CbBMEecTMMa C MpueTMTe WKOHOMUYECKM MeTodomnornv 3a
LeHoobpa3dyBaHe Ha PUHAHCOBU MHCTPYMEHTH.

TabnuuaTta no-gony npeacTaBa aHanM3 Ha PMHaAHCOBUTE akTVMBU, OTHYETEHM MO CnpaBeannBa CTOMHOCT B OTYETa 3a
(PMHAHCOBOTO CLCTOSIHNE Cnopes U3nosn3BaHuTe oueHbYHM MeToam kbM 31 gekemepun 2021 1. n 2020 r.:

31.12.2021 Huso 1 HuBo 2 Oo6wo
@ .

WHAHCOBW aKTUBM MO CrpaBefnvBa CTOMHOCT 1002 5,195 6.287
B neyan6ara u 3ary6aTta
drHaAHCOBW aKTUBWU, COBCTBEHOCT Ha KITMEHTU - 71 71
O6uwo 1,092 5,266 6,358
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31.12.2020 HuBo 1 HuBo 2 Oo6wo
® .

MHAHCOBW aKkTUBM MO cnpaBeanvBa CTOMHOCT 3.466 2.902 6.386
B nevyanbata u 3arybarta
dUHaAHCOBM aKTUBU, COOCTBEHOCT Ha KITMEHTU - 97 97
O6wo 3,466 2,999 6,465

CnpaBegnveaTta CTOMHOCT Ha Napu4yHUTE CpeacTBa U NapuyHy eKBMBarneHTn, 4eno3nTn B 6aHKkM, TbproBCky 1 Apyru
B3eMaHus 1 3agbimkeHus e bnuska o TaxHata 6anaHcoBa CTOWHOCT, Mopagu KpaTKOCPOYHUSA XapakTep Ha Tesun
aKkTMBM U MacueK (Te He ca npeacTaBeHn B Tabnuuara no-rope).

PrHaHCOBUTE aKTUBKM, OTYMTAHU MO CNpaBeAninBa CTOMHOCT B nevanbara u 3arybaTta, npuTtexaBaHu oT [pyxecTBOTO
npeacTaBnsABaT NPeAMMHO LIEHHM KHUDKA, KOUTO ce TbpryBaT Ha Bwnrapckata ®oHgoBa bopca (BPB) 1 kbM Kpasi Ha
OTYETHUS NEepuOA ca oLeHeHn Ha 6a3aTa Ha NasapHu KOTUPOBKU Ha BDB.

MpuTexaBaHnTe OT OPYKECTBOTO MHBECTULMU B KOMEKTUBHM MHBECTULIMOHHU CXEMMU, BKMIOYMTENHO 1 3a CMETKa Ha
KNeHTa (BbB Bpb3ka CbC 3acTpaxoBkata >KMBOT, 06Bbp3aHa C MHBECTUUMOHEH (DOHA), ca KracuduumpaHn Kato
HuBo 2, Tbii kaTo TsAxHaTa UeHa e obpasyBaHa Ha Gasa Ha KOTMPOBKUTE Ha LieHa KynyBa Ha CbOTBETHUS
MHBECTULMOHEH (POHA.

CnpaBegnvBarta CTOMHOCT € LeHaTa, KosATo 61 Guna nonydeHa npu npodaxGarta Ha akTMB WNKU nfateHa npu
NpPexBbPJISHETO Ha nacue B obGWYaiiHa CAenka Ha OCHOBEH Masap Ha JaTaTa Ha OLeHsiBaHe Mpu TeKyLUM nasapHu
ycrnosus. CrnpaseafnivBata CTOWHOCT e LeHata npu npopaxkba, HesaBMcMMO OT ToBa Aanv WHdopmauusita e
nosnyyeHa AMPEeKTHO OT nasapHa caesika Uiy Ypes U3Momn3BaHeTo Ha Apyra OueHbYHa TeXHMKA.

Bcunykn aktmem 1 nacmeKm, KOUTO Ca OLEHEHWU MO cnpaBefMBa CTOMHOCT B OT4YeTa 3a OMHAHCOBOTO CbCTOSIHUE UMK
3a KOMTO Ce M3MCKBa ONOBECTSABaHE Ha cripaBevMBaTa CTOMHOCT BbB (PMHAHCOBUS OTYET Ce rpynupaHn B Kateropuun
crnopeq crnegHarta nepapxus Ha crnipasefimBaTa CTOMHOCT:

e Hwueo 1: O6sABEHM (HEKOPUIMPAHU) LIeHW Ha aKTUBHWUTE Nasapu 3a UWOEHTUYHU aKTUBM UMW NacuBK, [0 KOUTO
npeanpuATUEeTO MOXe Aa MMa AOCTbN KbM JaTaTa Ha OLEHSIBAHE;

e Hueo 2: [pyry xvnoTe3n ocBeH BKMoYeHuTe B HMBO 1 0BsBEeHW LeHW 3a akTMB unu nacus, KOUTO ca
Habnogaemm Npsiko U KOCBEHO;

e HuBo 3: HeHabntogaemu xvnotesun 3a akTMB Unn nacue. Becekn pmHaHCOB akTMB ce Knacudpuumpa B €4HO oT
rOpHUTE HMBA CMoOpes HaW-HUCKOTO HUBO M3MOM3BaHM BXOASALWM AAHHU, KOUTO MMAaT 3HAYUTENHO BNUAHME
npu OLEHSABAHETO Ha CripaBeAnMBaTa CTOMHOCT KaTo LAIO.

3a (puHaHCOBUTE WHCTPYMEHTW, OTYATAHM PErYNSPHO NO ChpasBeanvMea CTOMHOCT, [pyxecTBOTO npernexga
pasnpefeneHneTo Mo HWBa Ha cnpaseffiMBaTa CTOMHOCT KbM Kpas Ha OTYETHUS Mepuod W onpedens Aanu uma
HeobxoaAMMOCT OT NPEexXBbPIsHE B APYro HUBO.

MocnegBalla oueHka Ha akuMu, TbpryBaHW Ha perynupaH nasap B AbpXaBa 4YreHKka, CbOTBETHO Ha odmumaneH
nasap Ha doHgoBa 6opca unu Ha Apyr opraHn3upaH nasap B TpeTa AbpXKaBa, KOUTO Ca BKIMIOYEHN B OCHOBEH MHAEKC
Ha CbOTBETHUSI Masap, Ce M3BbpLUBA NO obsiBeHaTa Ha CbOTBETHUSA Masap LeHa Ha 3aTBapsiHe Ha gatata Ha
npuKknoyBaHe Ha @uHaHcoBMA OT4yeT, obsiBeHa B OGopcoB OloNeTMH unu enekTpoHHa cucTemMa 3a LeHoBa
MHdOpMaLust Ha PUHAHCOBU UHCTPYMEHTH.

Ako HaAMa 06siBeHa ueHa Ha 3aTBap4d, TO nocnegBallata olueHKa Ha akuyunte, KOUTo ca BKIH4YeHU B OCHOBEH UHOEKC
Ha CbOTBETHUA NMas3ap, ce onpenena no nocriegHa LueHa ,,KynyBa“ Ha JaTaTa Ha NpuKnYBaHe Ha (OMHAHCOBUS OTYET,
obsiBeHa B 60pCOB GroneTnH unu €neKTPOoHHa cMcTema 3a LieHoBa MHdopMaLmsa Ha hrHaHCOBM MHCTPYMEHTW.

MocneaBalyaTta OUEHKA Ha akUMW, TbPryBaHW Ha perynvpaH nasap B ObpXaBa 4fieHKa, CbOTBETHO Ha odmumaneH
nasap Ha choHaoBa Gopca UnM Ha OpYr OpraHuavpaH nasap B TpeTa Abp)KaBa, U3BbH MOCOYEHUTE B NPeaxoOHUTe
[Be TOYKU, Ce U3BBPLLBA MO MO-HKCKaTa LieHa OT:

- obsiBeHaTa Ha To3v nasap LieHa Ha 3aTBapsiHe KbM [aTtaTta Ha NpukIoYBaHe Ha (OUHAHCOBUSI OTYET, B Cryyai
Ye ce ocurypsiBa HemnpekbcHaTa LeHoBa MHGOpMauus, OT KOSITO ca BUAHWM W3BLPLUEHU COENKU C JoCTaTbyHa
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yecToTa 1 obem 3a nocriegHUTe TpY NMocrefoBaTenHy MeceLa npeay TeKyLLmMs Mecell,.

- nocrefHaTa LieHa ,Kynyea" kbM JaTaTa Ha NpuKkIoYBaHe Ha oMHAHCOBUSA OTYeT, 0GsiBeHa B GopcoB GloneTyH
WK enekTpoHHa cucTeMa 3a LieHoBa MHAOpMaLMs, B Crydaii Ye ce ocurypsia HenpekbcHaTa LeHoBa MHhopMaLms,
OT KOATO Ca BUOHW U3BBPLUEHWN COENKM C AoCTaTbyHa YecToTa 1 06eM 3a nocrneaHnTe Tpu nocnegoBaTenHn Mecela
npeaun Tekylumst mecel,.

[enosutnte 1 B3eMaHusita OT PUHAHCOBU MHCTUTYLIMM Ca OLEHEHM MO aMOpTU3MpaHa CTOMHOCT MO MeToAa Ha
e(EeKTUBHMSA NNXBEH MpoueHT. MeTogbT Ha edqeKkTUBHUS FUXBEH TMNPOLEHT € MEeTo4 Ha W3YMUCNEeHMe Ha
amMopTu3MpaHaTa CTOMHOCT Ha (MHAHCOB akTMB/MAcuMB M 3a pasnpegenieHve Ha npuxopa/pasxofa 3a NMXBU Mpes
CbOTBETHUSI Nepuod. EQEKTUBHUSAT NMXBEH MNPOLEHT € MPOLEHTBLT, KOWTO OUCKOHTMPA O4YakBaHWUTE MapU4HM
nocTbnneHns/Nnawanns 4o HeTHaTa GanaHcoBa CTOMHOCT Ha (PUHAHCOBUA akTMB/MacmB Ha 6a3a npegnonaraemus
XMBOT Ha TO3W aKTMB/MAcuB UMM ako € MOAXOAALWO 3a no-kbC nepuod. ObesueHkaTa Ha KpeauTu U B3eMaHus ce
HauMcnsiBa, korato MMa obBeKTMBHO AoKa3aTencTBo, Ye [IpyKecTBOTO HaAMa Aa Moxe Aa cbbepe BCUYKU OBIDKUMU
CyMU CbracHO MbpBOHAYarHMTE UM YCOBUSI.

7. YnpaBneHue Ha pucka Ha [lpyxecTBOTO
7.1. YnpaBneHue Ha 3acTpaxoBaTeNlHUA PUCK
7.1.1 Yenu u nonumuku 3a ynpaesieHue Ha 3acmpaxogamesiHusi puck

OcHoBHaTa 3acTpaxoBaTternHa OeNHOCT, M3BbpLuBaHa oT [pyXeCTBOTO, € CBbp3aHa C NoemMaHeTO Ha onpeeneHn
pUcKoBe.

MoanuceBayeckmsaT PUCK B XMBOTO3aCTPaxoBaHETO OTpa3siBa pucka OT 3aryba unm oT HebnaronpusaTHa NpomsHa B
CTOMHOCTTa@ Ha 3acTpaxoBaTesrHUTE 3adbIDKEHUA B pe3ynTaT Ha HenoaxoAsiluy [OOMyCcKaHus MO OTHOLUEeHWe
dopMMpaHeToO Ha LeHa 1 pe3epBu M BKIOYBA: PUCKOBE, CBbP3aHU CbC CMbPTHOCT, MPEXMBAEMOCT, PUCKOBE 3a
n3tmyaHe Ha nonuum (Lapse puckoBe), kaTacTpodUyeH PUCK B KMBOTO3aCTPaAXOBaHETO W PUCK, CBbP3aH C
pasxogute. [pyXecTBOTO € M3MOXEHO Ha HEeCUrypHoCT, CBbp3aHa C BPEMETO M pa3mepa Ha npeTeHuumTe Mo
porosopa. [IpyecTBOTO, CbLLO Taka, € N3MNOXEHO Ha Na3apeH PUCK Ypes 3acTpaxoBaTeNHNTE N NHBECTULIMOHHNTE CU
[ENHOCTMU.

OpyXecTBOTO ynpaBnsiBa 3acTpaxoBaTeNHWS CU PUCK Ype3 OrpaHUYeHns Ha 3acTpaxoBaTenHuTe NUMUTH,
npouenypute 3a opobpsiBaHe Ha TpaH3akuMK, KOUTO BKIIOYBAT HOBW MNPOAYKTM WAM KOMTO HadBuasaT
onpegeneHnTe NUMUTKA, MeToaMTe 3a LieHoobpasyBaHe, LieHTpanuanMpaHo yrnpaefeHue Ha npe3acTpaxoBaHeTo M
MOHWTOPWHT Ha Bb3HUKBALLMTE BBMNPOCK.

,D,py)KeCTBOTO n3nosrn3Ba HAKOJIKO MeToda 3a OueHKa W KOHTPOJT Ha 3acTpaxoBaTeslHUTe PUCKOBE KaKTo 3a
nHanBmnayanHUTe BMaoBe 3acTpaxoBaHW PUCKOBE, Taka U 3a obwute puckoBe. Te3n MeToan BKMOYBAT MOLENU 3a
n3mepBaHe Ha BbTpeLlHUA pUCK, aHann3nm Ha 4yBCTBUTEJTHOCTTA, CLEHapUHM aHannan n CTpec TeCToBeE.

TeopusiTa Ha BeEpOSITHOCTUTE Ce npunara npu UeHoobpa3yBaHETO M MPOBM3MPAHETO Ha mnopTdenna oT
3acTpaxoBaTeniHu nonuun. OCHOBHUAT PUCK Ce CbCTOM B TOBa, YecTtoTaTa U pasMepbT Ha npeTteHummnTe Oa 61>,an
no-rofiemu OT oYakBaHuTe.

3acTpaxoBaTenHuTe CbOMTHA ca NPOM3BONHM MO CBOSITA NPMPOAa U AeNCTBUTENHMAT 6pon 1 Mawab Ha cvbutuaTta
npes BCcsAka eHa rogmHa Moxe [a Bapupa OT O4aKBaHUTE, U3YUCTIEHN Ype3 0OMYaHUTE CTAaTUCTUYECKN TEXHUKN.
7.1.2. Cmpamezusi no ckiro4YeaHe Ha nojauyume

MognuceaveckaTta cTpaTernsa Ha ,D,py)KeCTBOTO MMa 3a uen nocTuraHeTo Ha amBepcudumkaums, 3a ga ce ocurypm

GanaHcupaH NopTdein 1 ce ocHoBaBa Ha HapacTBaLl NOPTgENN OT CXOAHU PUCKOBE HAKOJIKO FOAUHM noapesd, kaTo
ce oyaKkea ToBa Aja Hamanu NPOMEHSIMBOCTTa Ha pesynTara.
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7.1.3. Mpe3acmpaxoeamesiHa cmpamea2ust

[JpyXecTBOTO Npe3acTpaxoBa 4acT OT PUCKOBETE, KOUTO 3annCBa, 3a Ja KOHTPOMnMpa eKkCrosuumMmnTe cu KbM 3aryu u
[a 3ali1TaBa KanuTanoBuTe CU Pecypcy.

OpyXecTBOTO Ueaupa 3acTpaxoBaTemnHus pUCK, 3a Aa OrpaHuyM ekcrnosvumsita KbM 3arybu npu noanuceayecka
[eVHOCT Mpu pasnuyH1 JOroBOpU, KOUTO MOKPMBAT MHAUBKAYANEH PUCK, FPYMNOBM PUCKOBE UMM OMPEAENEHN NUHUK
6u3Hecu, NogHoBsIBaHW Ha roguwHa 6as3a cpokoBe. Tesn AOOroBopv 3a npes3acTpaxoBaHe pasfnpefensT pucka u
MUHUMU3MPAT edpekTa OT 3arybute. CymaTa Ha BCeKM 3abpaH PUCK 3aBUCU OT OLeHKaTa Ha cneumduyHnsa puck Ha
rpynata, KOWTO Mpu onpegeneHu obctoATencTtsa Aoctura A0 nuMuTti, 6asvpaHy Ha XapakTepuUCTUMKUTE Ha
nokputneto. [lpu ycnoBusiTa Ha npesacTpaxoBaTenHWTe [OroBopu, npesacTpaxoBaTensdAT ce cbrrnacsisa [Aa
Bb3CTaHOBW LieAupaHaTta cyma B crnydai, 4ye obeslieTeHneTo e niaTeHo.

OpyxecTBOTO, obaye, 3anasBa OTrOBOPHOCT KbM AObpXaTtenute Ha nonvun no OTHOWeHWe Ha ueaunpaHarta
3aCTpaxoBKa, ako npes3acTtpaxoBaTesndaT He ycnee Ada WU3NbJIHU 3aObJKeHuATa, KOUTO noema. 3a ObJIroCcpoY4eH
OGu13HeC, HUBOTO Ha U3NCKBAHOTO npesacTpaxoBaHe Ce OLEeHsIBa Ype3 M3Nos3BaHe Ha cneundnyHo mogenunpaHe Ha
eKcnos3nuunaTa Ha ,U,py)KeCTBOTO Ha pUCKOBE NO XXMBOTO3acTpaxoBaHe.

Mpu n3bopa Ha npesacTpaxoBaTen [pyXecTBOTO B3ema NpeABui OTHOCWUTENHAaTa CUrypHocT. CurypHocTTta Ha
npesacTpaxoBaTens ce oLeHsBa Ha 6a3a OGLECTBEHNUS! PENTUHT U OT NPOBEAEHM BbTPELLIHM NPOYYBaHWS.

MacuBHO NpesacTpaxoBaHe CbObpXa KpeauTeH PUCK U aKTUBWUTE MO NpesacTpaxoBaHe Ce 0CYETOBOASBAT, KaTo ce
nsBaxkaaT pasxoduTe 3a 00esLeHKM B pesynTata Ha Crfydanm Ha HennatexocrnocoGHOCT M HecbGupaemMu cymu.
[pyxecTBOTO aHanMampa Tekyllo (MHAHCOBOTO CbCTOSHME Ha MpesacTpaxoBaTenuTe M MepuoauyHo npernexaa
CBOMTE Mpes3acTpaxoBaTeNiHu aHraxumeHTn. B [pykecTBOTO ca BbBeAeHWM CTporM npasBuna 3a u3bop Ha
npesacTtpaxoBatenu. WM3GopbT ce KOHUEHTpUpa BbpXy Npes3acTpaxoBaTenu C BUCOK KpeauTeH penTuHr. Ha
TprYMeceume ce cream pasBUTUMETO Ha NpesacTpaxoBaTenHaTa nporpama 1 TekyllaTa it aaekBaTHOCT.

Mpe3 2021 r., 2020 r. n 2019 r. [pyxeCcTBOTO M3Mon3Ba TpW Npe3acTpaxoBaTenHu cnopadymeHusi cbc Swiss Re, 3a
[a KOHTPOnupa usnaraHeTo Ha 3arybu B pe3ynTaTt Ha e[iHO 3acTpaxoBaTernHo cbbutme. MbpBUAT JOrOBOP C HavanHa
pata Ha cknmouBaHe 01.07.2008 r. e nponopuMOHaneH ekcuedeHTeH, MOKpMBALL TpaauUMOHHUTE CMEeCTOBHU WU
cMmeceHn npoayktn Ha [pyxectBoTto. BTopuat pgoroBop ¢ HavanHa pgata 01.07.2010 r. e nponopumoHaneH
KOMOMHMpPaAH C KBOTHA WM eKCUedeHTHa 4YacT, nokpuBal, noptdenna no 3actpaxoBka ,KMBOT Ha
KpeauTononyyatenn”. TpeTusaT OOroBop, ca HavanHa pgata 28.12.2014 r. nokpuBa nopTdernna no 3acTpaxoBka
,Obnyam xuBoTta”.

7.1.4. Ycnoeus Ha 3acmpaxoeamesiHume 8o2080pu

YcnoBuaAtTa Ha 3acTpaxoBaTeNHUTE [OroBOPW, KOMUTO MMaT maTepuaneH edekt BbpXy CymaTa, BpeMeTo WU
HEeCUrypHocTtTa oT Oboewmn napu4yHnM noToumn, Nnpon3Tnyallm ot 3acTpaxoBaTesiIHuTe AOroBopun, ca U3fioXXeHn no-aony.

Xapaktep Ha NOKPUTUTE PUCKOBE
OueHkaTa 3a OCHOBHUTE npoaykKTn Ha ﬂ,py)KECTBOTO n MetToauTe Ha YynpaBlieHMe Ha CBbp3aHUTE CbC
3acTpaxoBaTesiHuTe NpoayKTU pUCKOBE Ca NpeacTaBeHU KaKTo cnejBa:

XapaKTepUCTUKM Ha MPOOYKTUTE

] CMeceHnTe 3aCTpPaxoBKU XMBOT CbAbpXKaT eHOBPEMEHHO CMECTOBEH U PUCKOB erleMeHT. 3acTpaxoBaHaTa
cyma e nnatuma Ha no-paHHaTta OT gaTaTta Ha CMbpTTa Ha 3acTpaxoBaHOTO Nule WM gaTtaTa Ha U3TuvaHe Ha
cpoka Ha 3acTpaxoBkaTa. [puTexaTensaT Ha TakaeBa Mnonvua MMa Bb3MOXHOCT 3a OTKyN chef usTuvaHe Ha
onpeneneH nepuog. CboTBETHA YacT OT 3acTpaxoBaTenHaTa cyma ce M3nnaiia npu BpeMeHHa Unu TpamnHa
3aryba Ha Tpy[ocnocoBHOCT B CreACTBME Ha 3M0ronyka unu 6orecr.

= 3acTpaxoBKUTE XXMBOT, CBbP3aHN C MHBECTULIMOHEH (hOHA ca B NeBa. VIHBECTULMOHHUAT pUCK M MON3u ca 3a

CcMeTKa Ha 3acTpaxoBaHuTe. [MpoAyKTbT € TWNUYHA 3acTpaxoBKa, CBbp3aHa C WHBECTULMOHEH OHA,
npeanaraila criegHuTe nonsu:
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- Mo romsAMOTO Mexdy rapaHTupaHata 3acTpaxoBaTenHa cyma v HabpaHaTta cyma no cmeTkarta, B
cryyal Ha CMBbPT Ha 3acTpaxoBaHWs MO BPEMe Ha Cpoka Ha nonuuaTa unm
- CTOMHOCTTa Ha cmeTkaTa, B Clnyyal Ha MnpexuBsBaHe Ha 3acTpaxoBaHWs A0 Kpas Ha cpoka Ha
nonuuara.
= PrckoBuTe 3acTpaxoBKM XMBOT CbAbpXaT CaMO PMCKOB eneMeHT. 3acTpaxoBaHaTa cyMa e nnatuma B crnydau
Ha CMBPT Ha 3acTpPaxoBaHOTO NuUe B CpOKa Ha 3acTpaxoBaTtenHus pgorosop. CboTBeTHa 4acT oT
3acTpaxoBarternHarta cyma ce uannaiia npv BpemeHHa unu TpaiHa saryba Ha Tpyaocnocob6HOCT B crieAcTeue
Ha 3nononyka unu 6onect. CknioYeHNTe OroBopu ca MHAMBUAYanHW (Ha KpeguTononyyatenu Ha 6aHkoBu
KpeauTu, C MOKPUTME Ha OHKOMOrM4YHM 3abonasaHusa U ApYrM UHOMBUAYATHW PUCKOBU JOroBOPU) U rpyrnosu
(Ha kpepuTononyyaTenn Ha H6aHKOBW KpeAWTW, Ha KpeguTononyyaTenu Ha 6bp3u KpeauTn U Apyrn rpynosu
PYCKOBM JOrOBOPW)

7.1.5. YnpaeneHue Ha 3acmpaxoeamesiHusi puck

BeaHbX rogviHO ce npaBu aHanmM3 Ha OCHOBHMTE PWCKOBE, BKIOYEHW B ycrnoBusta Ha nonuuute. OCHOBHUTE
pUCKOBE BKIOYBAT PUCK CMBPTHOCT, PUCK HETPYAOCMOCOBHOCT M pucK ocsBoboxpaBaHe OT MnpemMun nopagu
HeTpyAocnocobHocT. Mpn HanpaBeHUTe aHanu3n Ha HMBOTO Ha CMBPTHOCT € yCTaHOBEHO, Ye He e Heobxoauma
peBusnsa Ha TabnuuaTa 3a CMbPTHOCT, M3non3BaHa oT [pyxecteoTo. NpeasnaeHnte B npemunTte fobasBkn 3a pucka
HEeTPyA0CNOCOBHOCT ca AOCTaTbYHM 3a M3nnawaHe Ha obesweTeHusita no To3u puck. [Npu paspaboTBaHe Ha HOBM
npoAayktn [pyxecTBoTO mnon3ea akrtyanHata Tabnuua 3a CMbPTHOCT OT canTa Ha HaumoHanHus ocuryputeneH
MHCTUTYT, KaKbBTO € M MOAXOABT NPU U3YNCNEeHNe Ha Haw-AobpaTa NPOrHo3Ha OueHKa Ha MpPeMUHUTE pe3epBun Ha

[OpyxecTBOTO.
7.1.6. [poyec Ha ypexOaHe Ha NMpemeHyuuU

Tabnuuata 3a pa3BnuTME Ha WEeTUMOCTTa, npeacrtaBeHa no-aosy, ce onoBecTtdBa C Uen onpeaendHe Ha OUEHKN Ha
pes3epBa 3a BUCALWN nnawaHna, BKIOYEeHU BbB CbI/IHaHCOBVITe OT4YETN B KOHTEKCT, KOETO No3BoJidBa CpaBHEHME Ha
Pa3BUTMETO Ha pe3epBa Ha BUCALLWM NnawlaHna ¢ OTYETEeHUTE pe3epBu Npeld npeaxoaHnuTe nepuogun. OueHkaTa ce
nosuwiaBa WU nNoHWMXaBa, Korato 3ary6MTe ce nnawat un nose4ye VIH(bOpMaLlVIﬂ Ce u3dACHABa 3a 4ecTtoTaTta U
pa3Mepa Ha HennaTteHunTte LWeTu. B ponHaTa 4acTt Ha Tabnuuata ce npeancrtaBa paBHeEHME Ha pe3epBUTE 3a BUCALLA
nnawanus, BkrodeHn B OTyeTa 3a q)MHaHCOBOTO CbCTOSIHME M OueHKaTa Ha obwuTe uckoBe. Manuwbuute,
NoKa3aHn BbB BCAKa KOJIOHa Tpﬂ688 Aa ce pasrnexnaTt He3aBMCUMO OT ApYrnTte KOJIOHU, 3all0oTO TaknBa KOpeKuuu,
N3BbPLUEHN B NO-paHHW roanHK MoraTt ga ObAaT BKMOYEHM U KaTO KOMMOHEHT Ha KopeKkuunte B nocneaHn rogmnHn.

Pa3BuTtue Ha wetuTe B xun.ne
Mpean

NoanHa Ha cbOuTHe 2016 2016 2017 2018 2019 2020 2021 Oo6wo
OueHka Ha HaTpynaHu WeTu B

Kpas Ha rogmMHaTa Ha 3598 687 703 438 1148 820 2234 9628
HacTbnBaHe Ha CbOMTMETO

1 rogvHa no KbCHO 3779 750 876 612 1217 849 8 083
2 roanHa no KbCHO 4 009 793 877 692 1217 7 588
3 roguHa no KbCHO 4076 793 899 692 6 460
4 roguHa no KbCHO 4103 798 899 5800
5 roguHa no KbCHO 4153 798 4 951
6 rognHa no KbCHO 4 153 4 153
Tekylua oueHka 4153 798 899 692 1217 849 2234 10 842
HaTtpynaHu nnawiaHus (4 153) (798) (877) (645) (1168) (798) (1318) (9757)
OueHKa Ha HaTpynaHu LWweTu 0 0 22 47 49 51 916 1085

*CTOMHOCT Ha 3aabJKeHneTo

0 0 22 47 49 51 916 1085
B 6anaHca
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7.1.7. Jocmamb4yHOCM Ha MexHU4YecKume pesepeu

»30 EBpovHC xuBoT" AL pefoBHO CbMOCTaBsi Han-0oOpuTE MPOrHO3HWM OLUEHKM M [OMNyckaHuaTa, obycnasswm
N34YNCNSIBAHETO Ha Te3n Han-4o6pY NPOrHO3HU OLIEHKU, CIPSIMO NPaKTUYECKUTE pe3ynTaTtu.

Korato B pe3yntaTt Ha CbMNoCTaBKkaTa Cce YCTaHOBM CUCTEMATUYHO OTKIOHEHME MeXAy NpakTU4YeckuTe pesyntatu u
Han-0o6pPUTE NPOrHO3HM OLIEHKN, Ce U3BBLPLUBAT MOAXOASLUUTE KOPEKUMM HA M3MNON3BaHWUTE aKTIOEPCKU METOAM UM
Ha HanpaBeHUTE LOMNyCKaHWS.

C uen BepuduuMpaHe Ha pesyntaTuTe, Ce W3BbPLUBA CPaBHEHWE Ha HaW-4OOpUTE NPOrHO3HW OLUEHKU U
JonyckaHusita, BbpXy KOWTO CE OCHOBaBa WM34YMCMSIBAHETO MM, C MUCTOpuYeckuTe pesynTtatu. BanugupaHeTto Ha
TEXHUYECKNTE pe3epBY OTYNTA BIIUSHUETO Ha AONYCKaHUSATa U U3NON3BaHUTE NPUONKEHUS.

C ornen BepudumumpaHe CTOMHOCTTa Ha obpa3yBaHUTE TEXHUYECKM pe3epBU, TEKYLLO CE M3BbPLUBAT CbOTBETHUTE
TecToBe Ha obpasyBaHus pe3epB. CTOMHOCTTa Ha OYaKBaHUTE GbAELLM NapUYHM NOTOLM, NPU U3BBbPLUBAHE Ha TecTa,
ce onpegens Ha 6a3a: cpegHonpeTerneHaTa CTOMHOCT Ha Koe(UUMEHTUTE Ha LLETUMOCT Y BCUYKM BUOOBE pas3xoam
3a Nepuo He no-marnko oT MeT roguHu. MNpu Hanuune Ha NpeAcTaBUTENHM Na3apHU AaHHW, CTOMHOCTTa Ha ropHUTE
napamMeTpu ce CpaBHSBa C NasapHa cTaTUCTUYecka MHpopmMauus.

MoanuceayecknTe PUCKOBE B XMBOTO3aCTPaxOBaHETO Ca: PUCK OT CMBPTHOCT, PUCK OT MpPeXuBsiBaHe, PUCK OT
npekpaTsiBaHe, pPUCK OT pasxoaM W KaTacTpoMYeH PUCK B KMBOTO3acTpaxoBaHeTo. B puckoBusi npodwun Ha
OPYXEeCTBOTO MOAMNMCBAYECKUTE PUCKOBE B XMBOTO3aCTpaxoBaHETO UMaT aan oT 3,7%, KoeTo M Hapexaa Ha TpeTo
MSICTO crieq nasapHusi U onepaumoHHNst puckoBe. KaTto gsn B KanMTanoBOTO M3UCKBAHE 3a MaTeXocnocobHOCT 3a
2021 r. nognncBayeckMTe PUCKOBE B XXMBOTO3aCTpaxoBaHETO Hamansieat ¢ 6,3% B cpaBHeHMe ¢ gena um npes 2020
r. KaTo cToiHoCT o6aye B kanMTanoBOTO U3MCKBAHE 3a NiaTeXocnocobHocT 3a 2021 r. noanMcBavyeckuTe PUCKOBE B
XMBOTO3acTpaxoBaHeToO HapacTBaT ¢ 26,8% B cpaBHeHMe cbC cTonmHocTTa um npes3 2020 r. MNognuceayveckmaT pUck ¢
Hal-ronsiMa TexecT npu npoBeaeHnTe TectoBe 3a 2021 r., e puckbT OT pasxoam (¢ asn ot 40,1%), cnegaH OT pucka
oT cMbpTHOCT (C Aan 38,7%). 3a npeaxoaHaTta roguMHa cboTBeTHUTE Aanose ca 41,5% un 17,3%.

7.2. YnpaBneHue Ha (pHaHCOBUSI PUCK
7.2.1 BbeedeHue u obw; npeaned

[pyXecTBOTO € M3NOXEHO Ha cnegHUTe BUAOBE PUCK NpUW onepauunte cn ¢ MHAHCOBY UHCTPYMEHTH:
° MaszapeH puck
o JlnxseH puck
o BanyrteH puck
o LeHoBwu puck
° KpeanTteH puck
° JInkBngeH puck
° OnepaunoHeH puck

ToBa nosicHeHne gaea VIH(bOpMaLI,MH 3a eKkcnosnmunnTe Ha ﬂ,py)KeCTBOTO KbM BCEKMU OT ropernocoyeHnTe puckose,
uenute, NONIMTUKKA U NpoLecn 3a naMepBaHe 1 yrnpaBneHne Ha puUcka, Kakto 1 ynpasrieHne Ha Kanutana.

7.2.2. O6wu nosoxeHusi Npu ynpaeseHue Ha pucka

MonuTuknTe 3a ynpaBfeHWe Ha pucka Ha [pyxecTBOTO BKOYBAT aHanmM3 Ha puckoBeTe, onpefensiHe Ha
NOAXOAAWM NMMUTU 3a yrpaBrneHue Ha (PUHAHCOBWUS PUCK, KakTO M OMUCAHWe Ha KOHTPOMHW mnpolenypu, KOUTO
HamansBaT BMMAHMETO Ha (DMHAHCOBMS PUCK BbPXY AenHocTTa Ha [pyxecTtBoTo. [onuTvkute M cuctemute 3a
yrnpaBneHne Ha pucka ce npernexgaTr nepuoavyHo, 3a da Ce OTpasdAT NPOMeHWTe B MasapHWTE YCIOBUS.
[pyXecTBOTO MMa 3a Len Aa passBue NoaxoAsila KOHTPONHa cpefa nocpeacTBOM NOAXOAsLM 0ByveHus, npunaraHe
Ha npodecnoHanHn CTaH4apTh Ha ynpaBneHne Ha pycka 1 ageKBaTHW KOHTPOMHW NpoLeaypy.
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7.2.3. Cbomeemcmeue Mexdy akmueume u nacueume

OpyxecTBOTO akTVBHO yMpaBrnsiBa akTMBMTE CWM KaTO W3Mon3Ba noaxod, KOWTO OGanaHcupa KavecTBo,
AvBepcudmKaLmnsl, CbOTBETCTBME MEXAY aKTUBUTE U NacuBUTE, NMUKBUOHOCT U Bb3BPBLLLAEMOCT HA UHBECTULUUTE.
Llenta Ha MHBECTULMOHHMSA NpoLeC € Aa ONTUMM3MpPa UHBECTULIMOHHUA JOX04, KOPUrMpaH C pucka, kaTo rapaHTupa,
ye aKTMBUTE M NMacuBUTE Ce yrnpaBnsaBaT Ha 0as3a Ha NapuyYHUS NOTOK U TexHusa maTyputeT. OTYeT 3a CbOTBETCTBME
Ha VHBECTMLMUTE CpeLLy HETHWUTE 3acTpaxoBaTeNHW pe3epBu Ce U3roTBs 1 NpeacTaBs Ha Tpumeceume Ha Komucusa
no ®uHaHcoB Haasop.

7.2.4. Ma3apeH puck

Ma3apHuaT puck moxe ga 6bAae onucaH KaTo pUcK OT NMpoMsHa B CnpaBefnuBaTa CTOMHOCT Ha eduH (buMHaHCcoB
WHCTPYMEHT, Ablxalia Cce Ha MpoOMsHa B IIUXBEHWUTE MPOLEHTU, LEHWTe Ha KanutanoBW WHCTPYMEHTU WK
06MeHHUTe BanyTHW KypcoBe.

[pyxecTBoTO MMa YyCTaHOBEHA KOHTPOSiHA cpeda Mo OTHOLIEHME Ha OLUEHsIBaHe Ha CrpaBeanvBuM CTOMHOCTW.
CnpaBeanveuTe CTOMHOCTU Ha (PMHAHCOBUTE WMHCTPYMEHTM Ce OMNpeaensT CblflacHO npaBunata 3a OueHKa Ha
aktmeuTe. CrneundunyHUTE KOHTPOMNKM BKIKOYBAT: NPOBEPKA Ha peanHarta ueHoBa MHpOpMauus 1 M3BbpLUBaHE Ha
NMOBTOPHA OLEHKA Ype3 U3rnon3BaHe Ha MOAENMW Ha OLeHsIBaHe; NPOLEeC Ha nperne u ogobpeHne Ha HOBY MoAEeNn u
NpOMeHV B MOAENM, BKIOYBALLM, U3MEPBaAHEe 1 Gek-TecTBaHe Ha MOAENV Ype3 pearHy nasapHU COENKWU; aHanms 1
n3crne[BaHe Ha CbLUECTBEHM €XEeQHEBHW ABWXKEHWS B pe3ynTaT Ha MpeLeHKW; Nperfied Ha CbLUeCTBEHU BXOLHM
OaHHKU, KOMTO He ce HabngaeaT Ha nasapa.

AHanua Ha hMHaHCOBMTE aKTMBW, OTYETEHM MO CnpaBeanMBa CTOMHOCT e npeactaBeH B benexka 6. CnpaBegnvea
CTOWHOCT.

7.2.4.1. JluxeeH puck

WManaraHeto Ha [pyXecTBOTO Ha MNas3apeH pWUCK 3a MPOMEHW B JIMXBEHUS MPOLEHT € KOHLEHTPUMpaHO B
VHBECTULIMOHHUSI My NopTdeiin. MNMpoMeHn B MHBECTULMOHHWUTE CTOMHOCTW, AbIDKaLLM CE HA NMPOMEHU B NIMXBEHUTE
npoueHTH, obaye, Ce HamansiBaT KaTo Ce OTHecaT M 4YacTUYHO Ce KOMMEHCHUpaT MPOMEHW B MKOHOMUYECKaTa
CTOWMHOCT Ha 3acTpaxoBaTerHuTe pe3epBu. [IpyXecTBOTO KOHTPONMpa Ta3u ekcrosuuus Ypes nepuoauyeH npernes
Ha CBOWTE aKTWMBHMW W MacuBHW NO3ULMU. LlgnocTHaTa Len Ha Teau cTpaTerMy € 4a OrpaHnyu HeTHUTE MPOMEHU B
CTOWMHOCTTa Ha aKTUBUTE ¥ NacuBUTE, MPOM3TUYALLMN OT ABUKEHUSTA HA NUXBEHUTE NPOLIEHTH.

Makap 4ye e no-TpyaHO Aa Ce U3MepU NXBeHaTa YyBCTBUTEITHOCT Ha 3acTpaxoBaTeNHUTE NacuBKU OTKOMKOTO Ta3n Ha
CBbp3aHUTE aKTUBM [0 CTEMEeH, B KOSITO M3MepBaMe TakaBa YyBCTBUTESTHOCT, BApBaMe, Ye ABWKEHUsTa B NIUXBEHUTE
NPOLEHTU Llie NPean3BUKaT NPOMEHN B CTOMHOCTTA Ha aKTUBUTE, KOUTO 3HAYMTENHO LUE KOMMEHcUpaT NPOMEHU B
CTOMHOCTTa Ha nacuBKTe, CBbP3aHN C OCHOBHUTE NMPOAYKTH.

LpyXecTBOTO HE € M3MNOXEHO Ha NMUXBEH PUCK, 3aLlOTO BCWUYKW CMOpasyMeHus ca WUnu ¢ dpukcupaHa nuxea, unm
0e3nnxBeHu.

YyBCTBUTENMHOCT KbM MPOMEHUTE Ha €(EKTUBHUTE NIMXBEHWU MPOLEHTU Ha (DMHAHCOBUTE aKTUBM Ha [pyxecTBOTO
Kkbm 31 gekemspu 2021 r:

®PuKcupaHa nuxea BesnuxseHu Oo6wo
VIHBECTMLMM B NOM3a Ha KNNEHTU - 71 71
KonekTuBHM MHBECTULIMOHHN CXEMMN - 5,196 5,196
KopnopaTueHu obnvrauum 86 - 86
[pyrn kannutanosu MHBECTULMMN - 987 987
B 6
3emMaHus Nno ZoroBopu 3a obpaTHO N3KyMyBaHe Ha LIEHHU 7,829 i 7,829
KHVDKA
MapvyHn cpeacTea u NapuyHN eKBUBANEHTU - 311 311
O6uo 7,915 6,565 14,480

31



30 EBPOMHC XUBOT EAL

®PuHaHCcOB oTYeT
kbM 31 aekemBpu 2021 r.

quCTBI/ITeJ'IHOCT KbM MPOMEHUTE Ha eq)eKTVIBHI/ITe JINXBEHU NPOLEHTU Ha CbI/IHaHCOBI/ITe akTuBuM Ha ID,py)KeCTBOTO

kbm 31 gekemspu 2020 r:

MHBecTMumMK B nonsa Ha KIneHTu

KonekTMBHU MHBECTULIMOHHU CXEMM

KopnopatveHu obnuraumm

Opyrv kanuTanoBm MHBECTULIMM

B3semaHus no gorosopy 3a 06paTHO U3KyMyBaHe Ha LeHHU
KHMKa

MapuyHK CpeacTBa 1 NapuyHY eKBUBaneHTu

PukcupaHa nuxsa Be3nnxseHun o6wo
97 97

- 382 382

106 - 106

- 5,977 5,977

7,737 - 7,737

- 105 105

7,843 6,561 14,404

o6wo

7.2.4.2. BanymeH puck

,D,py)KeCTBOTO € N3NO0XEeHO Ha BanyTeH PUCK B CrneacTBMe Ha COEeNIKX B YyXXOa BanyTa.

KaTo pesyntaTt oT BbBexaaHeTo Ha BanyteH 6opa B Bwnrapus, 6bnrapckusat nee e ukcupaH kKbm €BpOTO. Tbi
kaTo [pyXeCcTBOTO nNpeacTaBsa PMHAHCOBMSA CU OTYET B feBa, NocrneaHuTe morat Aa 6baat noBNMSHW OT ABUXKEHNS
Ha BamnyTHUTE KYpCOBE MeEXAy BanyTu pasfnunyHu OT eBpOTO U Obnrapckus nes. [pyXecTBOTO HE € M3NOXEHO Ha

BanyTeH pUCk, TbI KaTo COENK1Te Ce OCbLUECTBABAT B €BPO MM fieBa.

EkcnosmuunTte Ha BanyTeH pMcK Npy OCbLUECTBSIBAHE Ha cOENKN BOAST 40 neyvanbu unv 3aryGu ot BanyTHU pasnuku,
npu3HaBaHW B OT4YeTa 3a BCEOOXBATHUS [0X0A4. Te3n EeKCrno3vuum Cce CbCTOAT OT MapuyHUTE aKTUBW Ha
[pyxecTBOTO, KOUTO HE ca AEHOMVWHUPaHN B OT4YeTHaTa BanyTa. Te ca, kKakTo criefga:

Kbm 31 nekemBpu 2021

AKTUBM

DUHAHCOBK aKTUBMN

VIHBECTMLMM B NOM3a Ha KNUEHTU

[an Ha npesacTtpaxoBaTtena B [NpeHoc-NpeMniiHus pesepB

[an Ha npesacTpaxoBaTensi B pe3epBa 3a NpeAcToswm nnawaHms
Be3maHus no 3acTpaxoBaTenHu U Npe3acTpaxoBaTesHu JOroBOpy
Opyrn B3emaHus

MapuyHn cpeacTBa M NapuUyHU eKBUBANEHTH

O6uwo

MacuBu

MaTemaTnyeckmn peseps

MpeHoc npemueH pesepB

PesepBs 3a npeacrosawm nnawaHus

3acTpaxoBaTenHu pe3epsi Mo 3acTPax0OBKU XUBOT, CBbP3aHu C
MHBECTULIMOHEH (DOHS,
3aabmKeHns Nno 3acTpaxoBaHe 1 npes3acTpaxoBaHe

3aabkeHnst Mo NU3UHIOBU OroBOPY U APy 3a4biKeHWs
Oo6wo

JleBa EBpo Oo6Lwo
12,940 1,158 14,098
- 71 71

- 61 61

- 307 307

622 663 1,285
470 - 470
197 114 311
14,229 2,374 16,603
980 3,990 4,970
878 230 1,108
801 284 1,085
46 25 71

491 - 491
2,291 - 2,291
5,487 4,529 10,016
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Kbm 31 nekemBpu 2020

AkTuUBM

®durHaHCOBM akTVBU

|/|HBeCTI/ILI,VIVI B NOsn3a Ha KINMeHTn

[an Ha npesacTtpaxoBaTtena B [NpeHoc-NnpemMniiHns peseps

[sn Ha npe3acTpaxoBaTens B pe3epBa 3a NpeAcTosLLM nraLlaHns
Tbproecku 1 apyrv B3emaHus

MapuyHM cpeacTBa U NApUYHU EKBMBANEHTU

Oo6wo

MacuBu

MaTemaTnyeckmn peseps

MpeHoc npemueH peseps

Peseps 3a npeacroawm nnawaxus

3acTpaxoBaTenHu pe3epsi Mo 3acTPax0oBKU XUBOT, CBbpP3aHu C
MHBECTULMOHEH (DOHA,
3aabIkeHus No 3acTpaxoBaHe U ApYrv 3aAbIhKeHUs

O6uwo

7.2.4.3. LleHoeu puck

®PuHaHCcOB oTYeT
kbM 31 aekemBpu 2021 r.

JleBa EBpo O6wo
12,554 1,648 14,202
- 97 97

73 73

117 117

782 166 948
77 28 105
13,413 2,129 15,542
878 3,799 4,677
598 250 848
528 - 528
52 45 97
2,431 10 2,441
4,487 4,104 8,591

Ekcnosuuusata Ha OpyKecTBOTO KbM LIEHOBU PUCK € CBbp3aHa C (1HAHCOBUTE aKTUBW, OTYUTAHM MO cripaBeasvBa
CTOMHOCT, KOMTO BKIHOYBAT aKUMM U 0Bnuraumm, TbpryBaHu Ha OB 1 Ha apyru perynvpanmi nasapu.

Mo Te3n MHCTPYMEHTU CbLLECTBYBA PUCK, Ye cripaBeaniMBata CTOMHOCT Ha GbAewuTe napuyHyM notoum no AafeH
(PUHAHCOB MHCTPYMEHT LU ce korebae nopaav NpoMeHU B NasapHUTE LieHW (pasnnyHu oT Tesun, CBbP3aHu C NUXBEH
N BanyTeH pUCK), HE3aBMCMMO Aanu Te3n MPOMEHM ca MPUYMHEHW OT (haKTopu, CreumnduyHN 3a UHOAUBUAYATHUS
(PMHAHCOB UHCTPYMEHT WU HEFOBUSI EMUTEHT, UK bakTopm, KOUTO 3acsaraTt nasapa. LieHoBuAT puck ce ynpaenssa
ypes aHann3 Ha KoMnaHunTe, B KOUTO Ce MHBECTUpa, Ha 6asa Ha TaxHaTa onepaTuBHa OEVHOCT.

7.2.5. KpeGQumeH puck

PbkoBoacTBOTO Ha ﬂ,py)KeCTBOTO npunara nofiMTnKa Ha TeKyLlo HabntogeHve n ynpaBrieHme Ha KpeauTHUA pUcCk.
[pyXecTBOTO ynpaBnsBa KpeauTHUS PUCK MO OTHOLUEHWE Ha CBOUTE B3eMaHUs Ypes3 aHanus u peryndapeH npernen
Ha CKIK4YeHuUTe 3acTpaxoBaTesilHn O0roBopu, B3eMaHuATa OT 6p0KepV| 1 npesacTtpaxoBaTenu. [OpyXecTBOTO He

N3NCKBaA OONMBIHUTENHU rapaHunn 3a (*)VIHaHCOBVI aKTUBU.

Ta6nmuaTa no gony npencrtaBa Ka4eCTBOTO Ha (bMHaHCOBMTe aKTUBW KaToO MaKcuMMariHa KpeguTHa eKkcno3nuuda, Ha
6asarta Ha peI7ITVIHFVI oT 5bnrapCKa areHumsa 3a er}J,I/ITeH peI7ITI/IHF, TaMm KbOeTo Te3n pe|7|T|/|Hrr Ca NnpunoXxmnmMmu:

KpeauteH peWTMHr Ha (PUHAHCOBM aKTUBW, B3EMaHUS U MNapPUYHU

cpeacTBa
B xunsidu nesa

MHBecTMLMM B Non3a Ha KIMeHTU
petimuHe BBB

KonekTMBHM MHBECTULIMOHHU CXEMU
petiimuHez BBB
6e3 pelimuHza

KopnopaTtuBHu o6nurauum
Petimurne BBB-

Opyrv kKanMTanoBu MHBECTULMU
6e3 pelimuHa
pelimuHz BB

31.12.2021 31.12.2020
71 97
71 97
5,195 382
242
4,953 382
86 106
86 106
1,005 5,977
623 1,440
39 15
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ernI/ITeH peﬁTMHr Ha (*)I/IHaHCOBI/I aKTUBU, B3eMaHuUA U NapUyYHU

cpeacTBa
B xunsdu neesa 31.12.2021 31.12.2020
pelmuHe BBB- 343 4,522
B3emaHuAa no foroBopu 3a 06paTHO U3KyNnyBaHe H LIeHHU KHUXa 7,829 7,737
6e3 pelimuHa 4,069 4,141
peliimuHe BBB- 3,760 3,596
MapuyHM cpencTBa U Nap4YnMHU eKBaBaneHTn 311 105
6e3 pelimuHa 5 2
pedmuHe A- 127 -
pelmuHe BB+ - 13
petmuHe BBB- - 41
petimuHe BBB+ - 47
pelimuHz BBB 180 2
B3emaHus no 3actpaxoBaTesiHU U Npe3acTpaxoBaTesiHU JOroBopu 1,285 473
6e3 pelimuHe 622 473
petiimuHe AA- (Standard & Poor's) 663 -
Apyrn B3emaHus 505 475
6e3 peimuHe 505 475
[an Ha npe3acTpaxoBaTensi B pe3epBuUTe 368 190
peliimuHe AA- (Standard & Poor's) 368 190
O6uwo 16,559 15,542

7.2.6. JlukeudeH puck

JIukBugeH puck e puckbT, MpU KOMTO [JpyXeCTBOTO He MOXe [Aa M3BbPLUM Bb3HMKHaNuUTE nnaliaHus BbB Bpb3ka C
noetTute OT Hes (PMHAHCOBMW 3adbIIKEeHWs, KoraTo Te GbAaT MPeasBeHn U € PUCKBT, NMpU KOMTO [pyKecTBOTO He
MOXe Aa M3NbIHW (OMHAHCOBWTE CU 3a4bIPKEHNS NOpPaan pasnvikv BbB BPEMeTO 3a NnaljaHusiTa unm HeageksatHa
FIMKBMAHOCT Ha NasapuTe Ha LieHHN KHuXa.

[pyxecTBOTO Cce cTpemu Aa nogabpxa banaHc Mexay cpegHaTa NpoAbIPKUTENHOCT Ha aKTUBUTE N MbBKABOCT Ypes3
M3rons3BaHe Ha 3afbiDKeHus ¢ MHTepsan oT nagexu. OcBeH TOBa, OPYXECTBOTO AbPXW NOpTdenn oT nMKBUAHU
aKTMBM KaTO 4acT OT cTpaTernsTa 3a ynpaBrieHVMe Ha pucka Ha NMKBMAHOCT. 3a 3acTpaxoBaTefnHuTe [OroBopwu
najexsbT Mo [OoroBopa Ce OTHacs 3a MpeleHeHaTa gaTa, KoraTo Lie Bb3HWKHAT M3UCKBAHWUTE MO [OroBop MapuyHu
notouu. ToBa 3aBUCK OT PaKTOPK, KAaTO HANPUMep Kora Bb3HMKBA 3aCTPaxXOBaTEHOTO CbOUTME N BEPOSTHOCTTA OT
oTnagaHe. Cnopen metogomnormsata Ha [IpyecTBOTO cpefHaTta MPOABLIMKUTENHOCT Ha akTusuTe, obesnevasalum
3acTpaxoBaTenHus pesepB, e 1 roauvHa. CpegHata nNPOABLIMKUTENHOCT Ha OYaKBaHUTE MapuUyHM MNOTOLM
(HeouckoHTMpaHW) 3a nnawaHua e 1 roamHa.

[pyXecTBOTO HenpeKkbCHaTO OLleHsIBA CBOSI PUCK Ha NMKBWAHOCT KaTo MAEHTUdMUMPA U KOHTponupa npoMeHuTe
BbB (PMHaHCUpaHeTo, HeobXoAMMM 3a Aa Ce OCbLUECTBAT OM3HEC LenuTe ¥ NraHvpaHuTe pesyntaTy Mo OTHOLLEHWEe
Ha usanocTHaTa cTpaTterMs Ha ApYyXecTBOTO. [IpyXecTBOTO ynpaBnsiBa TO3M PWUCK KaTo MOCTaBA MWHUMAIHN
OrpaHNYeHns BbPXY OTHOLLEHMETO Ha aKkTuBMTe, HabnwxkaBaly maTtyputeTa, KOUTO We O6baaT B Hanmu4yHOCT 3a
ypexaaHeTo Ha Te3n 3a4bIMKEHUST U KaTo NMOCTaBs MUHMMArHO paBHULLE OT 3aeMHM CpefcTBa, KOMTO MoraT Aa ce
M3nonaBear, 3a A4a ce NoKpueaT UCKOBE, MaTypuTeTV U OTKYNM Ha HeobuyariHO BUCOKM HMBA. TO3M pUCK Ce CMeKk4aBa
NPSIKO Ype3 NaHMpaHe 3a HAKOJKO roAMHW Hanpea, 3a Aa ce NOCTUrHaT O4aKBaHWTe NapuyHN NOTOLM FreHepupaHn ot
MHBECTMLMM B 3acTpaxoBaTtenHn nonmvun. OcBeH ToBa ce M3roTBA 12-MeceyHa NporHo3a Ha BCSKO TpuMeceuue.
BboeLmnTe napuyHM NOToLM, CBbP3aHN C (PMHAHCOBUTE aKTUBKU M MacuBK, NPeACTaBeHy B aHanns3a Ha NMKBMAHOCTTa
B crniefBallarta Tabnuua ca paBHW Ha HECKOHTMPaHUTE JOTOBOPHY TakuBa.

Tabnuuata no-gony npeAcTaBsi aHanua Ha MHAHCOBUTE akTMBM U MaTypuTeT Ha 3acTpaxoBaTenHUTE pe3epBu Ha
[pyxecTBOTO MO oCTaTb4eH CPOK Ha maTypuTeT kbM 31 Aekemspu 2021 r.:
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Kbm 31 nekemBpu 2021

AKTUBU

VHBecTMUMM BbB PUHAHCOBM aKTUBKU

VIHBECTMLMM B NON3a Ha KITMEHTU

[san Ha npesacTtpaxoBaTens B [NpeHoc-npemMuiiH1s peseps
[san Ha npesacTpaxoBaTensi B pe3epBa 3a NpeacTosiLm
nnawlaHus

TbproBckn u Apyrn B3emMmaHus

MapuyHu cpeacTBa M NapuyHU eKBUBANEHTH

Oo6wo

NACUBU

®duHaHcoB oTyeT

kbM 31 aekemBpu 2021 r.

MaTtemaTunyeckm peseps

[MpeHoc-npemueH peseps

PesepB 3a npegcrosiwm nnawaHms
3acTpaxoBaTenHu pe3epBu Mo 3aCTPaxXOBKN XKMBOT,
CBbP3aHN C MHBECTULMOHEH DOH

3aabimkeHnsa nNo 3acTpaxoBaHe, NU3VHIOBU JOrOBOPU
MU ApYyrv 3agbinkeHus

Oo6wo

Paanuvka B nagexHuTe nparoBe Ha akTUBU 1 Nacuem

Be3cpounu/
Do 1 Hap 5 Ha
roguHa roguHu BUXOaHe oo6Lwo
7,829 86 6,183 14,098
- - 71 71
61 - - 61
307 - - 307
1,790 - - 1,790
- - 311 311
9,987 86 6,565 16,638
Be3cpouHu/
Oo 1 1-5 Hap 5 Ha
rogvHa roavHu roaviHu BUXAaHe O6uwo
323 1,412 3,235 4,970
1,108 1,108
1,085 1,085
- 32 39 - 71
2,419 219 144 - 2,782
4,932 1,663 3,418 - 10,016
5,052 1,663 (3,332) 6,565 6,622

Tabnuvuarta no-gony npeAcTtaBs aHanu3 Ha MHAHCOBUTE akTUBM M MaTypuTeT Ha 3acTpaxoBaTenHuTe pesepBun Ha
[pyxecTBOTO No OCTaTbyeH CPoK Ha maTtyputeT kbM 31 gekemspm 2020 r.

Kbm 31 nekemBpu 2020

AKTUBU
VHBecTMUMn B 6aHKOBM 4eN03nTun

DrHaHCOBM aKTMBM MO crnpasefgnvBa CTOMHOCT B neyanb6arta u

3arybaTta

MHBeCcT/LMM B NON3a Ha KIMEHTU

[an Ha npesacTtpaxosatens B [P

[sn Ha npe3acTpaxoBaTensi B pe3epBa 3a npeacTosLLm
nnawaHusi

TbpProBckn 1 Apyrn B3emMaHus

MapuyHn cpeacTBa M NapuyHU eKBUBANEHTH

Oo6wo

NACUBU

MaTtemaTnueckn peseps

MpeHoc-npemreH peseps

PesepB 3a npeacTosALLmM NnawaHms
3acTpaxoBaTernHu pe3epBu Mo 3aCTPaxoBKM XMBOT,
CBbP3aHU C MHBECTULIMOHEH (DOHA,

38,D.bﬂ)KeHI/I$I No 3acTpaxoBaHe U Opyru 3agbiiKeHnsa

Oo6wo

Be3cpouHu/
Do 1 Hap 5 Ha
roguHa roguHU BUXOaHe Oo6wo
7,737 106 6,359 14,202
- - 97 97
73 - - 73
117 - - 117
948 - - 948
- - 105 105
8,875 106 6,561 15,542
Be3cpouHu/
Oo 1 1-5 Hap 5 Ha
roguHa roguHMU roguHU BUXOaHe Oo6wo
235 1,268 3,174 - 4,677
848 - - - 848
357 171 - - 528
28 35 34 - 97
2,024 209 208 - 2,441
3,492 1,683 3,416 - 8,591
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Paanuka B nagexHuTe nparoBe Ha akTUBW 1 Nacuem 5,383 (1,683) (3,310) 6,561 6,951

Mo-pony e npeAcTaBeH aHanM3 OTHOCHO Bb3CTAHOBSIBAHETO Ha aKTUBUTE UMW ypeXOaHeTo Ha MacuBUTE B pamKuTe
Ha ABaHajeceT Mecela crej Aatarta Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME (TeKyLM) v cried noeeye ot 12 meceua
cnep gataTa Ha oTyeTa 3a PMHAHCOBOTO CbCTOSIHME (HETEKYLLN):

Kbm 31 nekemBpu 2021 Tekywm HeTekyuiun Oo6wo
AKTUBU

MIMOTW, MaLLNHN 1 CLOPBXKEHNSA 403 403
HemaTtepwvanHu aktmsm - 83 83
OTCTpoYeH AaHbYeH akTUB 140 140
[an Ha npe3acTpaxoBatens B [peHoc-NpeMninHms peseps 61 - 61
[an Ha npe3acTpaxoBaTtens B pe3epBa 3a NpeacTosLm 307 - 307
nnawaHusi

MHBecTnUmMn BbB (DPMHAHCOBW aKTUBU 14,169 - 14,169
Tbproeckn v Apyrn B3eMaHus 1,790 - 1,790
MapuyHu cpeacTBa M NapuyHU eKBUBANEHTH 311 - 311
O6uo 16,778 486 17,264
NACUBU Tekywm HeTtekywu o6wo
MaTtemaTunyeckn peseps 323 4,647 4,970
MpeHoc-npemueH peseps 1,108 - 1,108
Pe3epBs 3a npeactosawm nnawaHus 1,085 - 1,085
3acTpaxoBaTeniHn pe3epBu Mo 3aCTPAXOBKU XXMBOT, CBbP3aHN i 1 1
C MHBECTULIMOHEH (hOHA,

3agbmkeHns No 3acTpaxoBaHe, NM3MHIOBY LOTOBOPU U ApYrn 2,419 363 2,782
3abImKEHNs

O6uo 4,935 5,081 10,016

7.2.7. OnepayuoHeH puck

OnepauuoHeH PWUCK € PUCKBbT OT MPEeKW UK Herpeku 3arybu B CReACTBME Ha PasnuYHW MPUYMHK, CBbP3aHu C
npouecute B [pyxecTBOTO, NepcoHana, MHPOPMaLMOHHUTE TEXHONOMMK U UHAPPaCTPyKTypaTa, KakTo 1 B CrieacTBue
Ha BBbHLUHM haKTopW, pasnuyHn OT Nas3apeH M NNKBUAEH PUCK, KAaTO HaNpUMep PUCKOBETE, Bb3HWKBALLYM OT NpaBHUTE
N perynatopH/ M3UckBaHUS M OOLLOMPUETW CTaHdapTu 3a KopropaTuBHO noBegeHue. OnepauvoHHUTE pUCKOBe
BB3HUKBAT OT BCUYKM Omnepaumy Ha [pyxecTBoTo.

Llenta Ha [OpyxecTBOTO € Aa ynpaenssa onepaunoHHUS PUCK, Taka Ye Aa NoCTUrHe 6anaHc mexnay n36sareaHeTo Ha
rHaHCcoBM 33Fy6|/| n penytaumMoHeH PUCK Ha ,D,py)KeCTBOTO N epEeKTMBHOTO ynpasrieHne Ha pas3xoauTe.

7.2.8. KoHuenmpauusi

Knto4yoB acnekT, npes KOMTO ce M3npaBsi APY)KECTBOTO, € CTeNeHTa Ha KOHLEHTpauusl Ha 3acTpaxoBaTesiHUS PUCK,
KOSAITO ornpegens CTeneHta, OO0 KOATO OnpedeneHo cbbutne wmnm cepust oT CbOMTUSE G MOrno ga nosnuvsie
3HAYUTENHO BbBPXY 3aAbIKEeHUsATa Ha [pyXecTBoTo. TakvMBa KOHLEHTpauuMu MoraT ga npoustuyat OT eauH
3acTpaxoBaTeNnieH [OroBOP MIM OT HSKOJSIKO CBbp3aHW AOroBopa, OT KOUTO MOXe [a Bb3HUKHAT CbLUECTBEHMU
3a0bikeHns. BakeH acnekT oT KOHUEHTpauusiTa Ha 3acTpaxoBaTeNleH pUCK e, Ye TS MOXe Ada npoustevye oT
aKyMynMpaHeTo Ha PUCKOBE B PaMKUTE Ha HSIKOJIKO pasfnyHM 3acTpaxoBaTerHu kateropuu. KoHueHTpaumuTe Ha
pUCK MoraT [a Bb3HWKHAT C HUCKa YecToTa OT CypoBM CbOMTUS KaTo NpupoaHu GeAcTBUsi, B CUTyaLun, NPy KOUTO
OPYXEeCTBOTO € M3IOXEHO Ha HeoYakBaHW NPOMEHU B TEHAEHUMUTE.
Mepkute, KOMTO PBKOBOACTBO Ha APYXECTBOTO Crieu 3a ynpaBnsiBaHe Ha KOHLEHTpauusaTa ca Ype3 yBenuyaBaHe
Ha 6asaTa Ha KIMEHTU N NapTHLOPMW.
Moka3aTenu 3a KOHUEeHTpaums:
- Haw Bucok asin Ha 3acTpaxoBaTenHuTe NpuMxoau 3aemat gorosopute 3a 6bupan kpeautn -85,19%
- KnueHT ¢ Ham - BUCOK AN OT 06LWmst NpUXOA OT 3acTpaxoBaTenHu gorosopu - 56,7%
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Feorpadhcky KOHLEHTpaLMKM Ha pUcka
PuckoBeTe noanvcaHu oT [JpyXeCcTBOTO ca pasmnosoXeHn camo B Bbnrapusi.

7.2.9. YnpaeneHue Ha kanumarna

CTpemMexbT Ha PbKOBOACTBOTO Mpu YrNpaeneHue Ha KanuTtana e noaabpXaHeTo Ha cunHa kanuTanosa 6asa, 3a ga
ce nogabpxka AOBEpVE Ha MHBECTUTOPUTE M 3a MOKPUBAHe Ha rpaHuuaTta Ha nnatexocnocobHocTTa. OcHOBHa Len
npu ynpaBneHneTo Ha OelHOCTTa e noadbpaHe Ha GanaHcupaH 3acTpaxoBaTeneH MopTgein M JocTaTbyeH
KOe(ULMEHT Ha NOKPUTUE Ha rpaHmnLaTa Ha nnaTexxocnocobHOCT.

MooxoobT Ha ,U,py)KeCTBOTO KbM YynpaBfneHMeTo Ha Kanutana BKI4YBa ynpaslieHWe Ha aktuBute, nacumsute wu
noemMaHunTe puckose no 6anchmpaH HauuH. PbKoBOACTBOTO penoBHO creau U oueHsaBa KanutanoBaTta no3vuma B
paMKuTe Ha perynatopHute U3UCKBaAHUA U npeanpuemMa noaxoadlln Mepku 3a I'IO}J,O6pF|BaHe Ha KanutanosaTa
no3uums, Korato ToBa € HeoOXOAMMO.

KbMm 31 pekemBpu 2021 r. n 2020 r. pa3amepbT Ha cOGCTBEHMS kanuTan Ha [pyXecTBOTO ca B pasmep CbOTBETHO Ha
7,248 xvn. nB. 1 7,642 xun. ns.

Mpe3 2016 rogvHa BRs3oxa B cuna pefuua peryrnaTopHUM MPOMEHWU, KOMTO MMaT CbLUECTBEH edeKkT BbpXy
3acTpaxoBaTefiHUsl nasap M B YaCTHOCT BbpxXy [pykecTBoTo, BKMuMTENHO HOB Kogekc 3a 3acTpaxoBaHe,
OunpektnBa 2009/138/EQ  OTHOCHO 3anoyBaHETO W M3BbLPLIBAHETO Ha [JeHOoCTTa MO 3acTpaxoBaHe M
npe3actpaxoBaHe (Mnatexocnoco6HocT Il), n apyru. B pesyntat Ha aHanu3 Ha edpekta OT HOBaTa perynaTopHa
paMka BbpXy kanutarniosaTa no3uumsi, PbkoBOACTBOTO Npeanpue HeobxoaummTe MepKku.

[pyXecTBOTO cneamn perynaTMBHUTE U3MCKBAHMS 3a IMMUTUTE Ha MNaTeXocrnocobHOCT, BbBeAeHN oT KomucusaTa 3a
duHaHcoB Hagsop (KOH) cnopen npaBunata Ha pexuma lNnaTtexocnocobHocT Il.

KonuuectseHuTe cnpasku no un. 304 ot PernameHT (EC) 2015/35, 6a3upaHn Ha HEOAUTUPAHU OaHHM U NOAaBaHu OT
OpyxecTBOTO Ha TpumeceyHa 6a3a npes nepuofa Ha oTYeTa He AaBaT UHAMKALMS 3a HapyLlaBaHe Ha KanutanoBsute
M3nCKBaHWA 3a nnaTtexocnocobHocT (KWM).

Mo gaHHM kbMm 31.12.2021 r. [ApykeCcTBOTO CNa3Ba BbHLUHO HaNoOXeHUTe U3NCKBaHWS 3a kanutana.

Donyctummn
Oonyctummn cob6cTBEHN cobcTBEHU Kun MKU
cpeacTBa 3a cpeacTBa 3a koecmum  Koedbuum
nokpuBaHe Ha KUIM nokpmuBaHe Ha MKW Kun MKW eHT eHT
Xun. nB.. XWUn. nB. XuUn. nB.. XUn. nB.. % %
31 dekempu 2021 7,645 7,645 4,733 7,400 161.54 103,31
31 Oekemepu 2020 8,198 8,198 3,487 7,400 235.08 110,78

7.2.10. Opyau puckoee - COVID-19

O6uwa uHgopmayusi

Mpe3 2020 r. CBeTOBHAaTa 34paBHa opraHm3aums 068BM HannuneTo Ha ,[aHaemus® oT pa3BunuaT ce B kpasi Ha 2019
r., HoB kopoHaBupyc COVID-2019 (Koeua-19), konito 6bp30 ce npeHece B Lenus cBAT, kato EBpona 6e cunHo
3acerHarta. B pesynrtat Ha ToBa Penybnuka Bbnrapusa 06581 n3BbHPELHO NOMOXEHNE HA TEPUTOpUSTA Ha CTpaHaTa
3a nepuoga ot 13 mapTt 2020 go 13 man 2020 r., a B nocneacteue belle obsiBeHa 1 U3BbHPEAHA ennaemMmmnonormyHa
obctaHoBKka. [lpe3 pasnuMyHu BpemeBu nepuogn Ha 2020 r. m 2021 r. OGsxa BbBegeHU cTporn
NPOTUBOENNAEMMNONIOTMYHM MEPKM U OrpaHUyYeHusl, MMaliM 3a Len [a orpaHudaT couuarHuTe KOHTakTh U
pasnpocTpaHeHNeTo Ha BMpYyCca.

Mopaan nangemuaTa ot Covid-19, ronsima YacT OT cBETOBHaTa MKOHOMKMKa ce 3abaBu, a AENHOCTTa B HAKOM CEKTOPU
Belle NOYTU MBMAHO NpeycTaHoBeHa. B pesynTart OT HanoXxeHUTe MepKM OT CTPaHa Ha MpaBuTencTBaTta, 3HauMTenHa
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YyacT OT MexayHapodHaTa Tbproeusi Gelle BbanpensTcTBaHa. Ha rnoGanHo HMBO nocriedsanute pesynTati 3a
GusHeca OT MKOHOMMWYECKUTE CMYLLEHUS MPUYMHEHU OT MaHOeMUATa ca - BIIOLEHW UKOHOMWUYECKW MEepCrneKkTUBM,
3HAYUTENHO yBennyeHne Ha OYakBaHUTE KPeaUTHM 3aryGu 1 Apyr o6esLeHKU, KakTo ¥ HamarieHWe Ha npuxoguTte
NnopoaeHun OT MO-HUCKUTE 06eMM 1 HaMarieHa akTUBHOCT Ha KIIMEHTUTE.

BbB Bpb3ka ¢ ropHoto B 3[] ,EBpouHc XKueot” EALl ce npeanpuexa u 6sixa BbBeOEeHU MepKu, Heobxooumu 3a
3alMTa Ha CnyXuTenuTe 1 NpeBeHLmMs cpeLly pasnpoctpaHeHneTo Ha COVID19 kato:

e  OpraHmsauusl, KOHTPOS W MOHWUTOPWMHI Ha paboTeH npouec — ekunu, rpacpuum, B TOBa YMCO WU
obe3nevyaBaHe Ha pexum Ha paboTa “home office”;

e MepuoduyeH MHCTPYKTaX Ha CryxXuTenuTe;

e BbBeXAaHe Ha HeobxoOoMMMTe MepKM 3a 3aluuTa B TOUKMTE Ha MPUCHLCTBME Ha OpYXecTBaTa, B TOBA YUCIO
yKasaHusa 3a Ae3vHdekums Ha paboTHOTO MSACTO, KakTo M Mepku/nnaH 3a pabota npu nHdopmaumsa 3a
CMYXWUTeN KOHTaKTEH C BOMeH OT KOPOHABMPYC 1 KOHKPETHM AENCTBUS B TakaBa CUTyaLus.

MaHpemusATa nNpoabmkasa Aa okasBa HebnaronpusaTHO BMUSIHWE BbPXY MKOHOMMYECKaTa aKTUMBHOCT B CTpaHaTta u
cBeTa, (poHOOBUTE Masapu, Typu3ma, TpaHcrnopTa, aBTOMODOWMNHaTa WHAYCTPUSE U MHOroO ApyrM OTpachu.
HapywasaHeTo Ha obuyanHaTta nkoHomudecka AenHocT B Penybnvka Bbnrapusa B pesynrtat Ha Covid19 moxe ga
noenusie HebnaronpusTHO BbPXy onepaumute Ha [JpyecTBoTO.

KbM HacTosiLLMs MOMEHT OCTaBaT HECUIYPHOCTW MPY OLeHKaTa Ha MPOABIMKMTENHOCTTa Ha Pa3npoCTpaHeHeTo Ha
KOpOHaBMpyca 1 HEroBoTO Bb3gencTBue. [pe3 4eTBbPTO TpuMeceune Ha 2021 r. HacTbNKW NeTa BbIHa Ha 3apasaTa
crnef U3BECTHO 3aTulLMe Mpe3 NETHUTE Meceuy, KOeTO HarnoXu MPUEMAHETO Ha HOBWM MEPKW U OrpaHuWueHust ot
npaBuTencTearta, AOBENV A0 HOBO OrpaHuyaBaHe Ha CoUMariHUA XKMBOT W LENU CEeKTOPU Ha MKOHOMMKaTa U [0
MOHWXXaBaHe Ha MKOHOMMYecKaTa akTMBHOCT. KbM HacTosilLMs MOMEHT curata Ha 3abonsiemMocTTa He Hamansisa
BbMPEKM TOBA B HSKOW AbpXKaBW 3anoyHa NOCTENeHHO OTxNiabBaHe Ha MEepKUTe OCHOBAaBALLO Ce Ha 3ano4yHanoTo
BaKCWHMPaHe Ha HaceneHmeTo.

Eghekm ebpxy modena 3a oyakeaHu kpedumHu 3a2y6u no MC®O 9

PBKOBOACTBOTO M3BBLPLUM Mpernes Ha mMoferna 3a oyakBaHaTa kpeguTHa 3aryba cbrmacHo MCOO 9  ,duHaHcoBM
MHCTPYMEHTU" Ha BCUYKN HMBA — ObpXaBa, rpyna, CerMeHT, KoMnaHusi. B pesynrar, aktyanuavpaxme no cermMeHTu u
BMMSIHAE Ha MECTHO HMBO BbPXY KOMMAHMSTA HSIKOM OT O4YakBaHaTa CWU, KaTo MOBULUMXME OYakBaHaTa KpeguTHa
3aryba, Ha ekcrnosuuMmuTe, KOUTO ca YacT OT MbiHUS Moaden 3a obesueHka. C Len nNpegocTaBsiHe Ha HageXaHOCT,
MogenuTe 3a obe3leHka Ha o4vakBaHaTa kKpeauTHa 3aryba cbrmacHo MCPO 9 we npoabmkaT ga oObaar
pasrnexgaHn 1 akTyanuampaHu npyu HeobxoaAMMOCT Ha TPMMECEYMst KaTo OTYuTaT nocrneaumumTte ot edekTute Ha
COVID-19 Bbpxy OM3HeCUTe HM 4O HOpManM3npaHe Ha MKOHOMUYECKMTE YCITOBMSI.

BB Bpb3ka, C AMHaMunyHaTa o6cTaHOBKa U B3eMaHUTe OT MpaBuTencTBaTa Ha 3acerHaTuTe AbpXaBu HOBU MEpPKM 3a
cnpassiHe C envaemMusTa, KbM daTaTa Ha U3roTBsHe Ha HacTosilwmsA foknagd, [pyxecTBOTO He e B CbCTOsiHME Aa
HanpaBW AObNTOCPOYHM OLEHKM Ha Bb3AENCTBMETO Ha NaHAeMWsiTa, BbpXy PasBUTUETO Ha [eWHOCTTa My WU
(hMHAHCOBOTO My CbCTOsHME. KaTo LAno HacTosilwaTta Kpusa nopaxkga 3HauuTenHa HemsBecTHOCT 3a Obaelyute
npouecu B CBeTOBHaTa WKOHOMUKa npe3 nepuopja Ha 2021-2022 Bwbnpekun ToBa 0006LEHUAT edekT oT
yBENMYeHNeTo B pasmepa Ha 04akBaHUTe KpeauTHU 3arybu e onoBecTeH B [osicHeHne 23
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8.1. BpyTHM 3anucaHu npeMumn

B xunsadu neesa 2021 2020
PuckoBa 3acTpaxoBka 7 946 3,218
CmeceHn 3acTpaxoBku 586 632
PeHTHa 3acTpaxoBka 17 19
3anuncaHu npemMumn no NpoaykTu, 06BbpP3aHN C MHBECTULMOHEH (DOHA HETHO OT 1 1
4enosnTHa vyacT

O6uwo 8 550 3,870

8.2. OTCTLNEHM NpeMUn Ha Npe3acTpaxoBaTenu

B xunsdu neea 2021 2020
CmeceHn 3acTpaxoBku (14) %)
PuckoBa 3acTpaxoBka (139) (193)
O6uo (153) (198)

8.3. UannateHn cymu, o6e3weTeHNs U OTKynu

B xunsadu nesa 2021 2020
MannaTteHu cymu 1 obeswieTeHunst n oTkynu, OpyTHO OT Npe3acTpaxoBaHe (1673) (1,017)
Pa3xoawn 3a ypexxaaHe Ha npeTeHLmm (69) (64)
O6ea3LLeTeHnst NOKPUTK OT Npe3acTpaxoBaTten 761 139
O6uwo (981) (942)

PasxoguTte 3a ypexpaHe Ha npeTteHuun, kouto npes 2021 r. ca B pa3mep (69) xun. nB. (2020 r.: (64) xun. nB.) ca
CBbP3aHN OCHOBHO C Bb3HarpaxgeHusTa v obwute agMVHUCTpPaTMBHM pasxoam Ha otaena no ,06cnyxBaHe Ha
npeteHunnTe“ Ha [lpyxecTBoTO.

8.4. PeaynTaT no BMaoBe NpoAyKTH

2021 U3nnateHn
obGe3uweTeHun
OTcTbNeHun Pa3sxoau (BkN. pa3xoau 3a
npeMum Ha 3a ypexaaHe) HeTHO
3anucaHm npesacTtpaxoBaTt KOMMCMO  OT npe3acTpaxo-
npemuu enu HHU BaHe PesynTart
B xunsadu neesa
CmMeceHn 3acTpaxoBKu 586 (14) (382) 190
PeHTHa 3acTpaxoBka 17 - - (17) -
3actpaxoBka, 06Bbp3aHa ¢ 1 = = = 1
VWHBECTULNOHEH hOoHA,
PuckoBa 3acTpaxoBka 7 946 (139) (5 863) (582) 1362
O6uo 8 550 (153) (5 863) (981) 1553
pynoBwu 7 863 (99) (5 856) (598) 1310
VHovBuayanHm 687 (54) (7) (383) 243
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2020 U3nnateHn
B xunagwv neesa OTCcTbNEHN obe3sleTeHus (BKI.
npeMumn Ha pa3xoam 3a ypexaaHe)
3anucaHu npes3acTtpaxoBaTte Pa3xop,u 3a HEeTHO OT npe3acTpaxo-
npemumun am KOMUCUOHHU BaHe PesynTaT

CMeceHu 3acTpaxoBku 632 (5) - (469) 158
PeHTHa 3acTpaxoBka 19 - - (20) (1)
3acTtpaxoBka, obBbp3aHa ¢ 1
MHBECTULIMOHEH (POHA
PuckoBa 3acTpaxoBska 3,218 (193) (2,040) (453) 532
06L0 3,870 (198) (2,040) (942) 690
Mpynosu 3,162 (154) (2,040) (472) 496
WNHamemayanHu 708 (44) - (470) 194
9. NMpomsiHa B 6pyTHUA pa3mep Ha NPeHOC NPeMUHUs pe3epB, HETHO OT Npe3acTpaxoBaHe
B xunsidu nesa 2021 2020
3ageneH npeHoc- NnpeMueH peseps (260) (231)
[an Ha npe3acTpaxoBaTtens B 3agefeHnst NpeHoc- NpeEMUEH pe3eps (12) 2
Oouwo (272) (229)
10. ®uHaHcoBM Npuxoam
B xunsdu neesa 2021 2020
Mevan6a oT npeoueHKkn Ha (UHAHCOBK akTMBMW, OTYMTaHU MO crpaBeanuBa 414 2011
CTOWHOCT npe3 neyanbu u 3arybu ’
Mpuxoamn ot npopaxba Ha PMHAHCOBM aKTVBK 226 149
JlnxseH goxon OT (OMHAHCOBW aKTUBU 400 138
PenHTerpmpanun oyakBaHu KpeauTHN 3aryom 11 -
BanyTHV NONOXUTENHN pasnukn 1 2
O6uio 1,052 2,299
10.1 pyrn He3acTpaxoBaTesiHU Npuxoam
B xunsdu neea 2021 2020
Mpuxoau oT npekpaTeH AOroBop 3a PUHAHCOB NN3UHT 21 24
Mpuxoamn ot npogaxbu Ha ycryrm 2 2
Mpuxoaun oT oTNMCaHu 3agbiHKeHns 6 -
Oo6wo 29 26
11. Jpyrn onepaTMBHM pa3xoam
B xunsadu nesa 2021 2020
OTnncaHn B3eMaHus Mo 3acTpaxoBaTESTHN MOMULN:

- BT.M. ,CnokoeH xunBoT" (7) (6)

- BT\M. ,KoraTto nopacHa“ 3) -

- BT.M. MHgmBmayanHu puck nonuum (1) (1)
O6uo (11) (7)
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12. NMpomMsHa B TeEXHUYECKUTE pe3epBu

12.1. MpomsiHa B pe3epBa 3a NPeACTOsLM NIaLaHus, HETHO OT Npe3acTpaxoBaHe

B xunsidu nesa 2021 2020
U3ameHeHue 8:

- OcBobopneHw/(3apeneHun) pesepsu 3a NpeacTosALLM MaLlaHns (696) 215
- OcBoboaeHu/(3apeneHn)pe3epBn 3a HACTLNUIN HO HEODSIBEHM LLIETH 138 102
- (OcBobopeH)/3ajeneH p[An Ha npesacTpaxoBaTenss B pe3epBuTe 3a

npeacToALM nnawlaHus 235 (83)
- (OcBobopeH)/3apeneH gan Ha npesacTpaxoBaTens B pe3epBuUTe HACTbNUIN HO

HeobsABEeHM LWeTn (45) (75)
O6uo (368) 159

12.2. NMpomsiHa B MaTeMaTU4eCKUA pe3epB

B xunsidu nesa 2021 2020
3ageneH matemaTUyeckn peseps (293) (182)
O6wo (293) (182)

13. AKBU3NLMOHHM pa3xoam

B xunsdu neesa 2021 2020
Pa3xoa 3a KOMUCUOHHM (5,862) (2,040)
Henpekn akBM3aUMOHHN pa3xoam (1) (20)
O6uwo (5,863) (2,060)

HenpeKMTe akKBM3NLUMOHHN pa3xoaun npeacrtaBndaBaTt AONBbIHUTENHU pa3xoan 3a MeOUUUHCKU npernenn Ha KrineHTn
BbB BPpb3Ka CbC CKIMOYBAHETO Ha 3acTpaxoBaTesiH1 nonnuu.

14. AQMUHUCTPaATUBHU pa3xoam

B xunsdu nesa 2021 2020
Bb3HarpaxaeHus Ha nepcoHana (389) (342)
OcurypoBku (76) (61)
BbHWHM ycnyrn (411) (354)
HauncneHna amopTtnsaums (125) (99)

- 8 M.Y. aMopmu3auyusi Ha aKmusu C rpaeo Ha rosseaHe (53) (54)
Paaxoau 3a matepuanu (10) (11)
Opyru pasxogm (174) (187)
LleaupaHn agMUHUCTPaTUBHM pasxoam No A0roBopu 3a Cb3acTpaxoBaHe 203 73
O6uo (982) (981)

PasxoguTe 3a BbHLWHM ycnyru B pa3mep Ha 411 xun. ne. Bkntoysat AT ycnyrn B pa3mep Ha 145 xvun. nB., OQMTOPCKM
Bb3HarpaxgeHus - 146 xvn. nB., TEKyLUM pasxoam U KOHCYyMaTMBK 3a noagpbxka Ha aktvmeu - 60 xun. ne. (2020 r.
354 xun. nB., oT kouto WT ycnyrn B pasmep Ha 146 xun. nB., OAUTOPCKM Bb3HArpaxaeHus - 77 Xun. nB., TeKyLm
pa3sXoAm U KOHCYMaTMBM 3a NOAAPBXKA Ha akTnewy - 60 xun. nB.).

Bb3HarpaxxaeHneTo 3a HesaBucum mHaHcoB oauT 3a 2021 r. e B paamep Ha 120 xun. nB. (NpeacTaBeHu KaTo YacT

oT Pa3xoguTte 3a BbHLUHM yCnyrn), pasnpeneneHo kakto cneasa: Masapc OO[: 35 xun. nB. n paHT TopHToH OO[ :
85 xun. nB.

Y|



30 EBPOUHC XUBOT EAQ ®duHaHcoB oTueT
kbM 31 aekemBpu 2021 r.

Bb3HarpaxaeHneTo 3a HesaBucum gpuHaHcoB oauT 3a 2020 r. e B pa3mep Ha 47 xus. nB. NPeACTaBEHM KaTo YacT OT
PasxoauTte 3a BBHLIHKU ycnyru), pasnpegeneHo, kakto cneasa : Masapc OO[: 35 xun. nB. u 3axapuHoBa Hekcua
O0[: 12 xun. nB.

Mpe3 roguHaTa He ca NpefoCTaBsiHU JaHbYHM KOHCYNTauumM Unu gpyru ycnyrm, HECBbp3aHu C 0auTa C U3KMYeHNe
Ha JOroBOpPEHMN NpoLeaypu 3a NpoBepKa Ha roAMLIHWTE CNPaBKW, LOKNAAM U NPUIOXKEHUS CbrnacHo yn. 126, an. 1, 1.
1 1 2 ot K3. HacTtosLoTo onoBecTsiBaHe € B U3NbIIHEHME Ha MU3nckBaHuATa Ha 4n. 30 oT 3akoHa 3a CHeTOBOACTBOTO.
Bb3HarpaxxaeHneTo 3a npegocTaBeHuUTe yCryru e pasnpeaeneHo kakto criegsa Masapc OO[: 17 xvn. nB. n [paHT
TopHToH OO[: 9 xun. nB. (2020 r. Masapc OO[;: 19 xun. nB. n 3axapuHoBa Hekcrna OO[: 11 xun. nB.)

PasxoguTe 3a Bb3HarpaxaeHus Ha nepcoHana B pasmep Ha 389 xun. ne. (2020 r.: 342 xvn. nB.) He BKIOYBAT BeYe
OMOBECTEHWTE MO-TOpe Bb3HarpaXaeHus Ha cnyxutenute Ha [IpyXecTBOTO, KOUTO Ca aHraxvpaHum B
NVKBMAAUMOHHATa AeHOCT (BUX noscHeHve 8.3 ,MannateHun cymu, obesweteHns n oTkynm').

KaTo yacT ot nosvumute ,Bb3HarpaxageHusa® un ,OcurypoBkn®, Opy>KeCTBOTO € MPU3Hano 1 pasxoau 3a yBenunyeHue
Ha NPOBU3MMTE 3@ NEHCUOHMPAHE 1 HeMon3BaHu OTnyckn, cbrinacHo MCC 19 B pa3amep o6wo Ha 20 xun. nB. (2020 r.
-7 xvn. nB.)

OnoBecTeHUTe No-rope NpPUxoau OT UeampaHn agMUHUCTPaTUBHKU pa3xoaun B pasmep Ha 203 xun. nB. (2020 r. - 73
XWn. fB.) Ca CBbp3aHM CbC Cb3acTpaxoBaTenHaTa AEeWHOCT Ha [pyXeCcTBOTO, KOATO TO OCBLLUECTBSIBA CbC
cBbp3aHoTo nuue 3 EBponHc Al MO OTHOLLEHME Ha MOKPUTUSA MO XMBOTO3aCTpaxoBaTeNHUTE CU MONULM, KOUTO ca
¢ obLo3acTpaxoBaTeneH xapakrep.

15.1. ®PuHaHCOBM pa3xoau

B xunsdu neesa 2021 2020
3arybu oT npeoueHKN Ha MHBECTULMN BbB (DUHAHCOBW aKTUBM (1,013) (1,610)
3arybu oT npogaxbu Ha MHBECTULIMU BbB (DUHAHCOBU aKTUBM (9) (5)
@duHaHcoeu pa3xodu 3a akmueu, KOumo ce omyumam o crpaeedsuea (1,022) (1,616)

cmoliHocm e ne4Yanbu u 3a2y6u

Pa3xoau 3a ynpasneHne Ha MHBECTULAN (103) (32)
Pa3xoau 3a nuxsu (23) (27)
BanyTHW NpeoLieHKu (3) O]
[pyru puHaHCoBM pasxoam (1) (23)
061wWwo (1,162) (1698)

OT 06LWo npeacTaBeHnTe No-rope Apyrn rHaAHCOBK pasxoan B pasmep Ha 11 xun. nB. (2020 r. (23) xun. nB.), (6)
xvn. nB. (2020 r. (20) xun. nB.) ca CBbpP3aHM C AOMBIIHUTENIHO HAYMCMEHW OYaKBaHM KpeauTHu 3arybu, KouTto
OeTannHo ca npeacraBeHn B nosicHeHne 23 ,04akBaHn KpeauTHW 3aryoun” no-gony.

16. JaHb4HO obnaraHe

B xunsdu neea 31.12.2021 31.12.2020

CuyeToBOAEH pe3ynTaTt npeau AaHbLM (454) 57
YBenuyeHve Ha (pMHaHCOBMA pe3ynTaT 3a AaHbYHU Lenu 171 168
HamaneHue Ha onHaHCOBWSA pe3ynTaT 3a AaHbYHM Lenu (153) (225)
®duHaHcoB pe3ynTaT crnep AaHb4yHO Npeobpa3syBaHe (436) -
[aHbyHa cTaBka 10% 10%
TekyLy pa3xo 3a aHbK BbpXy Aoxoaa - -
Bb3HukBaHe 1 06paTHO NposBNEHNe Ha AaHbYHU Pasfnmkm 2 1
Pa3xoau 3a gaHbUM BLPXY Aoxoaa 2 1
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17. ObnroTpaHu maTepuanHu akTUBMU

17.1. AMOTH, MaLNHUN 1 CHOPBKEHUA

®PuHaHCcOB oTYeT
kbM 31 aekemBpu 2021 r.

CTonaHcku TpaHcnopTHU AKTVMBM € NpaBo Ha
B xunsdu neea OGopyaBaHe VHBEHTap cpeacTBa Opyrn nonssaHe/MMoTH o6uwo
OmyemHa cmolHocm
Kbm 1 aHyapu 2020 246 128 129 68 - 1,108
MpuaoobuBaHus 2 - - - - 2
Kbm 31 pekemBpu 2020 248 128 129 68 537 1,110
Kbm 1 saHyapwm 2021 248 128 129 68 537 1,110
OTnnceBaHus - - (55) (68) - (123)
Kbm 31 npekemepu 2021 248 128 74 - 537 987
AmMopmu3sauyusi
Kbm 1 sHyapwm 2020 (245) (125) (101) (66) (32) (569)
AmopTu3auus npes
roguHata (1) (2) (15) (2) (54) (74)
Kbtm 31 gekemBpu 2020 (246) (127) (116) (68) (86) (643)
Kbm 1 sHyapwm 2021 (246) (127) (116) (68) (86) (643)
AmopTusauus npes
roguHata (1) (1) 9) (53) (64)
OTnnceBaHus - - 55 68 - 123
Kbm 31 nekemBpu 2021 (247) (128) (70) - (139) (584)
BanaHcoea cmoliHocm
Kbm 1 anyapu 2020 1 3 28 2 505 539
Kbm 31 nekemBpu 2020 2 1 13 - 451 467
Kbm 31 nekemBpu 2021 1 - 4 - 398 403

Bcuykm pasxoam 3a amoptusaums ca BKIoYeHn B “AAMUHUCTPATUBHM pasxoan®.

[pyxecTBOTO HIMa AOroBOPHO 3aAbIKeHVe 3a 3akyrnyBaHe Ha aktueu npes 2021 r.

Kbm 31 pekemBpu 2021 n kbm 31 gekemepu 2020 r. r. He € MMano CbLUECTBEHN JOMOBOPHU 3a0bIKEHUS BbB BPb3Ka
CbC 3aKynyBaHe Ha UMOTW, MALUMHU N CbOPBXEHUS. [pYyXeCTBOTO HE € 3aroXWUio MMOTU, MaLUUHK, CbOPBKEHMS
KaTo obe3neyeHne no CBOU 3aabiKEHNUS.

17.2. NMn3nur

17.2.1. Cymu, npuzHamu 8 omyema 3a (puHaHCO80 CbCMOsIHUEe

B xunsidu nesa

WUmoTun, mawmHm n obopyaBaHe B T.u.
- [lpaBa Ha nonsBaHe — Odpucu

TpaHcnopTHM cpeacTBa

- DNHAHCOB NN3NHI

3agbmKkeHUs No NIN3UHIOBMU AOroBopu

- Tekywm
- Hetekywu
O6uwo:

31.12.2021 31.12.2020
398 451

4 13

402 464

49 61

369 417

423 478
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17.2.2. Cymu, npusHamu e omyema 3a nedyasnbama unu 3a2zybama u opyausi eceobxeameH doxod

B xunsdu nesa 2021 2020
Pa3xoan 3a amopTu3auusi Ha akTMBM C NPaBO Ha NonseaHe - oucu (53) (54)
Pasxoawu 3a nuxsu (18) (20)
O6uwo: (71) (74)

17.2.3. MamypumemeH aHanu3 Ha Jlu3uHzoeume 3a0bJ/KeHUs!

Bboelwmnrte MMHMManNHW nNnawlaHns no OroBopy 3a NU3UHE Ha [pyXecTBOTO ca npeacTaBeHn, kakTo crneaga:

B xunsidu nesa ,l],'bn)KVIMVI MWUHUMaNHW NMM3NHIroBu nNnawaHua
Oo 1 Otr1p05 Hap 5 Oo6wo
roguHa roguHu roguHu
Kbm 31 gekemepu 2021 . 70 262 153 485
Kbm 31 gekemepu 2020 r. 80 262 219 561

OpyxecTBOTO MMa CKntoveH JoroBop 3a HaeM Ha odpumc ot 01.06.2019 r. r. n e ¢ HeoTMeHsieM cpok OT 10 roguHu.
[loroBopbT HE CbAbPXKAT KIay3u 3a YCITOBEH HaeM.

31.12.2021 31.12.2020

MuHuMmanHm Haf:To;'ma MuHuManHu HaE:Tosm.l,a

B xunsiou nesa BHOCKM CTOMHOCT Ha BHOCKM CTOUHOCT Ha
BHOCKUTE BHOCKUTE

B pamkuTe Ha egHa rogvHa 70 50 80 61
Hap egHa rogunHa 415 373 481 417
O6LKY MUHMMANHU NIN3UHIOBU BHOCKU 485 423 561 478
HamaneHu cbc cymuTe, NpeacraBnssaim
d1HaHCOBK pa3xoau (62) - (83) -
HacTtosia CTOMHOCT Ha MUHUMaArHUTE
JIN3UHIOBU BHOCKMU 423 423 478 478

18. HemaTepuanHu akTueu

B npouec Ha

B xunsadu neea Codptyep npUaoGMBaHe O6wo
OmyemHa cmouHocm

Kbm 1 sHyapwm 2020 r. 35 167 202
TpaHchepun 95 (95) -
Kbm 31 nekemBpu 2020 r. 130 72 202
Kbm 1 aHyapu 2021 r. 130 72 202
TpaHchepun 72 (72) -
Kbm 31 pekemBpu 2021 r. 202 - 202
AmopTusauus

Kbm 1 aHyapu 2020 r (33) - (33)
AmopTur3auus npes roguHata (25) - (25)
Kbm 31 pekemBpu 2020 r. (58) - (58)
KbMm 1 gHyapu 2021 . (58) - (58)
AmMopTu3aums npes rogMHara (61) - (61)
Kbm 31 npekemBpu 2021 r. (119) - (119)
BanaHcoea cmoliHocm

Kbm 1 sinyapum 2020 r. 2 167 169
Kbm 31 nekemBpu 2020 r. 72 72 144
Kbm 31 aekemBpu 2021 r. 83 - 83
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nexkemspu 2021 r.

®PuHaHCcOB oTYeT
kbM 31 aekemBpu 2021 r.

OpyXeCcTBOTO HsiMa CbLUECTBEHW [OrOBOPHM 3adbllKEeHMs 3a NpuaobvBaHe Ha HemaTepuanHu aktmeu kKbMm 31

Bcuukn pasxogu 3a amoptusaums M obesueHka ce BKMHOYEHM B oTyeTa 3a neyvanbarta wnu 3arybarta/otyeta 3a
nevyan6ara unu 3aryGarta u apyris BceobxsaTeH 4oXo4 Ha ped ,AOMUHUCTPATUBHU pasxoaun”.

,D,pY)KeCTBOTO He e 3anoXuno HemaTtepuanHun aktuBu KaTto obe3neyeHrs Mo CBOM 3a4bIMKEHMS.

19. UuBecTMUMM BB hMHAHCOBU aKTUBMU

CyMVITe, npu3HaTM B oT4eTa 3a (PUHAHCOBOTO CbCTOSAHME, CE€ OTHACAT KbM CreAHUTE KaTeropum ObArocpoudHM

(PMHAHCOBW aKTUBMU:

B xunsdu nesa

ObNroBu MHCTPYMEHTU MO aMOPTU3MpPaHa CTOMHOCT:
MpepoctaBeHn 3aemy MO CAENkM 3a obpaTHO WU3KyrnyBaHe Ha
LIEHHM KHMKa

®PuHaHCOBM aKTMBM MO ChnpaBegnuBa CTOMHOCT npe3
neyan6aTa unu 3ary6ara:
BopcoBu MHCTPYMEHTU
[anoBe e KONEeKTUBHM MHBECTULMOHHU CXEMU
8 m. 4. lHeecmuuyuu 8 ronsa Ha KrnueHmu

OGO MHBECTULMMN BbB (PUHAHCOBU aKTUBU

19.1 0 bNroBm MHCTPYMEHTU MO aMOpPTU3MpPaHa CTOWHOCT

MosicHeHue

19.10

19.2
19.2
19.2

31.12.2021 31.12.2020
7,829 7,737
7,829 7,737
1,074 3,466
5,266 3,096

71 97
6,340 6,562
14,169 14,299

®drHaHCOBM aKTMBM MO amopTM3npaHa CTOMHOCT NpeAcTaBnsBaT NpefocTaBeHn 3aemu. MNagexsbT MM HacTbMBa npes
2022 r. banaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM MO aMOpTU3MpaHa CTOMHOCT € NpeACcTaBeHa, KakTo criedsa:

B xunsdu nesa
BanaHcoBa cToMHOCT (amMopTM3upaHa CTOMHOCT):

MpenocTaBeHn 3aeMu No cAesky 3a 06paTHO U3KyMyBaHe Ha LIeHHU KHKa

OvakBaHun KpeauTHY 3arybu
BanaHcoBa cToMHOCT

31.12.2021 31.12.2020
7,839 7,746

(10) ©)

7,829 7,737

B3emaHusiTa no goroBopu 3a 06paTHO M3KyrNyBaHe Ha LIEHHW KHUMM ca B HETEH pa3Mep, Crej HauucrieHa ovakeBaHa
KpeoutHa 3aryba 7,829 xun. nB. (kbm 31 gekemepu 2020 r. 7,737 xun. nB.) n B 6pyTeH pa3mep, npean HadncneHa
o4vakBaHa kpeguTHa 3aryba - 7,839 xun. nB. (kbm 31 gekemspu 2020 r. — 7,746 xun. nB.). KakTo e onoBecTeHo B
nosicHeHne 29 ,Caenky cbC CBbp3aHM nuua“ yacT OT B3eMaHusTa No A0roBopu 3a ob6paTHO U3KyrnyBaHe Ha LeHHU
KHMXa ca CbC CBbp3aHoTO nuue ,Ctapkom Xonguur‘ ALl B 6pyTeH pa3mep, Npeau HauucreHa oyakBaHa KpeauTHa
saryba - 2,300 xun. nB. (kbm 31 gekemspu 2020 r. - 2,206 xun. nB.) U HETEH pa3mep, Cnef HavyMcrieHa oyakBaHa
KpegouTHa 3aryba - 2,298 xun. nB. (kbm 31 gekemBpu 2020 r. -2,204 xun. nB.)
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19.2 dPMHaHCOBM aKTUBM NO crpaBeAsiMBa CTOMHOCT Npes nevyan6aTta unu sary6aTa

KpaTkocpoyHuTe hMHaHCOBM aKTVBK Ca OLEHEHW MO CripaBeinBa CTOMHOCT, onpeaeneHa Ha 6asaTa Ha GopcoBuTe
KOTMPOBKM KbM AaTata Ha mHaHcoBusi oTyeT. MNevyanbuTte u 3arybute ca npusHat B OT4YeTa 3a nevanbata wnu
3arybarta Ha peg ,PuHaHcoBM pa3xoan” n pen ,PruHaHCcOBU Npuxoan”.

B xunsdu neea 31.12.2021 31.12.2020
PrHAHCOBW akTVBM NO CnNpaBeAnMBa CTOMHOCT B neyanbaTa unwu 3arybaTta:
[snoBe B KONEKTUBHN WHBECTULIMOHHU CXEMU 5,195 2,902
BopcoBu kKanMTanoBn NHCTPYMEHTU 988 3,360
BopcoBu ABbArOBU MHCTPYMEHTHU 86 106
VIHBECTMLMM B NON3a Ha KIIMEHTU 71 97
O6wo hmHaHCOBM aKTMBM MO cnpaBeafiuBa CTOMHOCT 6,340 6,465

BopcoBuTe OBbArOBM WHCTPYMEHTM B pa3mep Ha 86 xun.nB (kbm 31 pekemBpu 2020 r. - 106 xun. nB.)
npeacTaBnsABaT KopnopaTtuBHu obnurauum oT cBbp3aHo nuue - EBpoxong benrapua A

19.3. Cymu, npusHaTu B nevyanbara unm 3ary6arta, Ha oMHaHCOBU aKTUBMU, OLleHsIBaHU MO cnpaBeanmBa
CTOWHOCT

[Mpe3 rognHata cnegHuTe cymu ca npusHaTtu B nevan6aTa unm 3ary6aTa n opyrua BceobXBaTeH AOXOA:

B xunsdu nesa 2021 2020
3arybu oT NpeoLeHKN Ha MHBECTULIMN BbB (PUHAHCOBU aKTUBU (1,009) (1,608)
Meuvan6a oT npeoLeHKM Ha (PUHAHCOBW aKTUBW, OTHYMTaHM MO cnpaBeanvBea 413 2006
CTOWMHOCT npe3 nevantbu u 3aryom '

19.4. O6e3LUeHKM Ha UHBECTULUN BB (hHAHCOBM aKTMBMU

B xunsdu nesa lMosicH. 2021 2020
MHBecTnumMmn BbB (PUHAHCOBU aKTUBM 19.1,19.2 14,116 14,273
VIHBECTMUMM B NOM3a Ha KNNEHTU 19.2 71 97
KopeKTnB Ha MHBECTULMN BbB (DMHAHCOBW aKTUBK, CbIMacHO (18) (71)
Hapenba Ne 53, BbB Bpb3Kka C M3NCKBaAHUSTA 3a OLIEHKa Ha

aKkTMBWTE 1 NacusuTe

MHBecTUUMM BB PUHAHCOBU aKTUBU 14,169 14,299

20. BzeMmaHuA no 3acTpaxoBaTesiHM U Npe3acTpaxoBaTesiHu AOroBOpU U APYru B3eMaHuUsi

20.1. BsemaHusa no 3acTpaxoBaTeJiHU U Npe3acTpaxoBaTesiHU AOroBOpU

B xunsdu nesa 31.12.2021 31.12.2020
B3emaHus oT 3acTpaxoBaHw/3acTpaxoBaliym nuua 622 473
B3emaHusa oT npesacTpaxoBaTenu 663 -
KopekTuB 3a o4akBaHu KpeauTHU 3aryou - (10)
O6uwo 1,285 463
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Tabnuuara no-gony NpeacTaes KPeaAMTHOTO KaYecTBO Ha B3eMaHuATa:

B xunsadu neesa 31.12.2021 31.12.2020
Henagexwupanu 217 228
PepnoBHu B3emanus n npocpoyern go 30 gHu 1,065 228
Mpocpoyenn mexay 30 n 60 gHK 2 16
MpocpoyeHun mexay 60 1 90 gHu 1 1
KopekTunB 3a o4akBaHn KpeauTHU 3aryou - (10)
O6wo 1,285 463

Bcuuku B3eMaHus no 3acTpaxoBaTesiHu AOrOBOPM Ca CbC CPOK Ha noracsiBaHe He no-Abibr oT 90 AHn. B3aemaHus no
3acTpaxoBaTernHu JOroBopu, 3a KOUTO He ca NOCTLMUMIKM cyMu no-Beye oT 90 AHU cred nocnefHa Aata Ha nagex ce
OTNMCBAT UMK Ype3 CTOPHMPaHe Ha NpUxoaa U B TEKYLLM Pa3xoa.

BaemaHusaTa no npesactpaxoBaTesiHyM 4OrOBOPKU ca No 4OroBOpM CamMo C €AMH npes3acTpaxoBaTen.

20.2. Apyru B3emaHus

B xunsadu neea 31.12.2021 31.12.2020
BaemaHusa oT cBbp3aHM nuua 489 463
Pa3xoawn 3a 6baewm nepuoam 15 14
Opyru B3emanuns 3 11
HauncrneHn ovakBaHu KpeauTHU 3aryom (2) 3)
O6wo 505 485

OnucaHnTe No-rope HauyMCneHu O4YakBaHU KPeAWUTHWU 3arybu ca AeTanriHO OMoBeCTEeHM B nosicHeHune 23 ,O4vakBaHu
KpeauTHu 3arybu”.

21. MapuyHu cpeacTBa U NapUYHU €KBUBANeHTU

B xunsdu nesa 31.12.2021 31.12.2020
MapvyHM HanM4yHOCTM NO Kaca 5 2
MapvyHn cpefcTea No pasnnalatenHm CMeTkn 306 103
Oo6wo 311 105

[pyxecTBOTO € 3afenuno o4YakBaHu KpeauTHW 3arybu B pasmep Ha 1 xun. nB. (31 gekemspu 2020 r. - - nB.) BbB
Bpb3Ka C Napu u napuyHu eksuaneHTn. O4akBaHUTE KPeAUTHM 3arybu ca NnpusHaT BCEACTBUE HA pUCKa, Ha KOUTO
[pyXecTBOTO € MU3NOXEHO KbM (PUHAHCOBUTE UHCTUTYLIMN.

OpyxecTBOTO HAMa OrnoKupaHu napy 1 NapuyHN ekBUBaneHTu, HUTo kbMm 31 gekemepu 2021, HUTO kbM 31 gekeMBpuU
2020 .

23. O4yakBaHU KpeauTHU 3ary6um, cbrnacHo MC®O 9

OvakBaHu KpeaAUTHU 3aryou

Mpe3 2021 r. OpyxecTBOTO € W3BbPLIWMO Mpernen M MpoMsHa B HAKOW OT npesymnuuuTte B mMogena cu 3a
n3uncnsaeaHe Ha OvyakBaHUTE KpeaWTHW 3arybun, BKIOYMTENHO U BbB Bpb3Ka C OYaKBaHMATa CU 3a MOTEHLMANHOTO

HeraTMBHO BNWSIHWE BBbPXY MKOHOMWKAaTa BCReAcTBME Ha KopoHaBupyca, KakTo € OnoBEecTeHO B MnosicHeHue 7.2.10
Opyrn Puckose — Covid-19.
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B tabnuuaTa no-gony e npeacraBeHa MHoOpMaLMs 3a HAYNCNEHWETO Y PEMHTErPUPAHETO HA OYaKkBaHaTa KpeauTHa
3aryba:

B xunsdu neea 2021 2020
Pa3xoau 3a HauncreHne Ha oyakBaHa KpeauTHa 3aryba (6) (20)
PewnHTerpnpaHe Ha ovakBaHa kpeauTHa 3aryba 11

O6uwo MNMpuxoau (Pazxoau) 3a oyakBaHa KpeguTHa 3aryba, HeTHO 5 (20)

B tabnuuata no-gony e npeActaBeHa uHOpMauMs 3a NpoMsHaTta B o0WMA pasmep Ha HayucrneHaTa ovakBaHa
KpeauTHa 3aryba.

B xunsidu nesa

O6u pa3mep Ha oyakBaHaTa KpeauTHa 3ary6a kbm 31 aekemBpu 2019 r. 233
HamaneHue BbB Bpb3ka C pevHTerpypaHe Ha ovakBaHa kpeauTHa 3aryba (231)
YBenu4yeHne BbB Bpb3ka HaYMCMEHWE Ha OYakBaHa kpeauTHa 3aryba), B.T.4 20
-OPYT1 TbProBCKWN B3EMaHWs 1"
- B3eMaHusi Mo JOroBopu 3a 06paTHO n3KynyBaHe 9
06w, pa3mMep Ha oyakBaHaTa KpeauTHa 3ary6a kbm 31 aekemepu 2020 r. 22
HamaneHue BbB Bpb3ka C peuHTerpMpaHe Ha odakBaHa KpeauTHa 3aryba, B T.4. 11
- APYrY TbProBCKW B3eMaHus 11
YBenuyeHve BbB Bpb3ka HavMCrieHVe Ha 04akBaHa KpeamuTHa 3aryba), B T.u. 2
- B3EMaHwusi Mo JOroBOpu 3a 06paTHO U3KynyBaHe 1
- Napu4HK cpeacTea 1
06w pa3mep Ha oyaKkBaHaTa KpeguTHa 3ary6a kbm 31 aekemBpu 2021 r. 13

B Tabnuuata no-gony e npeacrtaBeHa WMHoOpMauus 3a pasnpedeneHveTo Ha ovakBaHaTa KpeauTHa 3aryba BbB
Bpb3Ka C OTAeNHMTEe (DUHAHCOBW aKTVBW, KOUTO ca B o6xBaTa Ha Moaena Ha [pyxecTBoto U Ha MC®O 9

Kbm 31 Oekemepu 2021 2. . OuyakBaHa KpeguTHa .
BpyTtHa cTonHocT HeTHa cTonHoCT
B xunsadu neea 3ary6a
BsemaHusa oT cBbp3aHu nuua 489 (2) 487
Opyru TbproBckx B3eMaHus 1,303 - 1,303
B 6
3emMaHud no JoroBopy 3a  obpartHo 7,839 (10) 7,829
N3KynyBaHe
MapuyHu cpeacTtea 312 (1) 311
O6uwo akTBu B o6xeata Ha MC®O 9 9,943 (13) 9,930
Kbm 31 Oekemepu 2020 2 . OuyakBaHa KpeguTHa .
BpyTtHa cTtonHocT HeTHa cTonHoCT
B xunsdu neesa 3aryba
B3emaHusa oT cBbp3aHu nuua 463 (2) 461
[pyrn TbproBcku B3eMaHus 498 (11) 487
B
3eMaHus no  JoroBopu 3a  obpaTHo 7,746 ) 7,737
n3KynyBaHe
O6uwo akTMBu B o6xBata Ha MC®O 9 8,707 (22) 8,685

3a u3uucnsBaHe Ha oO4akBaHaTa KpeauTHa 3aryba Ha Baemanusita no pgorosopu 3a obpaTHO W3KynyBaHe,
[pyxecTBOTO € npunoxuno nbnHua mogen no MCPO 9, kato nopagn nunca Ha 3HAYUTENHO BROLIABaHE Ha
KpeauTHOTO KavyecTBO MM e knacuduumpano m3uano Bbe Pasa 1. 3a n3uncnsasaHe Ha ovakBaHaTta kpeauTHa 3aryba
Ha BsemaHuaTa OT CBBbp3aHM NMuUa M Ha APYrMTe TbProBCKM B3eMaHus [pyXeCTBOTO € MPUMOXWUIO OMPOCTEHUs

48



30 EBPOUHC XUBOT EAQ ®duHaHcoB oTueT
kbM 31 aekemBpu 2021 r.

mogen no MC®O 9.
24. AKumMoHepeH KanuTan

AKUMOHEpPHa CTPYKTypa Ha Kanutana e npefcTtaBeHa B Tabnvuara no-gosy:

31.12.2021 31.12.2020
Bpown akummn % y4yactne bpon akuum % yd4acTtune
EBpounHc VHWypBHC Mpyn 1,137,507 100% 1,012,507 100%
2021 2020

Bpon akuuun Bpon akuuun

Bpoii nsgageHn 1 HanmbMHO NNaTeHN akUUK:

B HauyanoTo Ha rognHaTa 1,137,507 1,012,507
Emucunsa Ha akuum - 125,000
Bpoli n3gageHy 1 HambNHO NNaTeHn akumMm 1,137,507 1,137,507
Bpoit akumm, oTopranpaHm 3a nnawaHvsa Ha 6asarta Ha akuum 1,137,507 -
06w 6pon akumu kbMm 31 aekemBpuU 1,137,507 1,137,507

Kbm 31 gekemBpu 2021 r. peructpupaHuaT kanutan Ha [pyxectBoTo e B pa3mep Ha 11,375,070 nesa (31 gekemspu
2020 r. - 11,375,070 neBa). HomuHanHaTa CTOMHOCT Ha efHa akuma e 10 neea. BesHannyHuTe akuum ca
pernctpupanu B LieHTpanHusa genosutap. Beuuku akumm ca HanbraHO nnaTteHu.

C PeweHne 1327-)X3 ot 23.12.2019 r. KomncusTa 3a ouHaHCOB Haa3op oaobpsiBa MCKaHETO 3a peopraHmM3aumns Ha
KanutanosaTta CTpyKTypa 4Ype3 npeodopmMsiHe Ha NOAYMHEHUTE MacuBM B OCHOBEH KanuTan. KakTto e onoBecTeHO B
nosicieHne 27 ,3agbrkeHus nog cdopmaT Ha NoAyvMHeH cpodeH awnr‘ Ha 18 dhespyapu 2020 r. [OpyxecTBOTO
noracsisa M3usmno 3agbIbkeHusita cu kbm ,EBponHCc NHWypbHC Mpyn“ ALl, KaTo CbLUEBPEMEHHO OCHOBHUAT Kanutan
Ha [Ipy>XeCTBOTO € yBenu4yeH cbe cblyaTta cyma ot 1,250 xun. nB., ONOBECTEHO MO-rope.

Ha 03 sHyapu 2020 r. CbBeTbT Ha [QupektopuTe Ha edHONUYHMS coBCTBEHMK Ha KanuTana Ha [pyxecTBOoTO —
+EBpOUHC MHWypbHC Npyn“ ALl B3e pelleHne 3a yBenuyeHne Ha akumoHepHus kanutan Ha OpyxectsoTo ¢ 1,250,000
NnB., Ype3 m3gaBaHeTo Ha HoBu 125,000 Ge3HanU4YHK, MOMMEHHW, HEMPUBUITMIMPOBAHM C MpPaBO nac akumm
HOoMUWHan oT 10 nB., KOWTO € 3anucaH M3usano OT edHONMYHUA cOBCTBEHMK Ha kanuTana. Ha 21 deBpyapn 2020
yBEIIMYEHNETO Ha aKLMOHEPHUS KanuTan e BnnucaHo B TbProBCKUS perncTbp KbM AreHumusta no BnMcBaHusTa.

KbMm 31 pnekemBpu 2021 r. coGCTBEHMAT KanuTan Ha [pyXecTBOTO B pasMep Ha 7,248 xun. nB. e noj pa3mepa Ha
permctpyvpanmnsa kanutan ¢ 4,127 xun. nB. (31.12.2020 r. : 3,675 xun. nesa). BbB Bpb3ka C M3NbIHEHWE Ha
M3NCKBaHMSATA Ha 4n. 252 oT TbproBCKMA 3aKOH, PbKOBOACTBOTO € Mpeanpueno AENCTBMS 3a Bb3CTAHOBSBAHE Ha
HapyLLEHOTO CBbOTHOLLUEHVME MeXay akumoHepeH u cobctBeH kanutan. Ha 01 centemBpy 2021 r. CbBeTbHT Ha
OvpekTopuTe Ha efHONMUYHUS COOCTBEHMK Ha kanuTana Ha [pyxecTtBoto — ,EBpovHc WHwypbHe Mpyn“ AL B3e
peLleHne 3a eJHOBPEMEHHO HamarsiBaHe U yBENMYEHNE Ha akUMOHEPHUsI kanuTan Ha [pyxecTBOTO Mo peaa Ha un
.203 ot T3. KanutanbT ce Hamansiea ¢ 4 550 028 nB. Ype3 HamarnsiBaHe Ha HOMWHanHaTa CTOMHOCT Ha akuuuTe c 4
neBa, kosito ot 10 nB. cTtaBa 6 nB. KanutansT ce yBenuyasa cbe 720 000 nB. upes nsgasaHe Ha 120 000 6pos HoBYM
6e3HanMyHM NOUMEHHM aKuUM C NPaBo Ha rnac ¢ HOMWHaNHa U eMUCMOHHa CTOMHOCT 6 neBa, KoUTo MoraT ga obaat
3anuncBaHu 0o 9 Mecela OT AaTtaTa Ha pelleHneTo. Cnea ocbllecTBABaHe Ha ropeonvcaHarta npoueaypa KkanuransT
Ha [pyxecTBOTO e e B pa3mep Ha 7 545042 nB., pasnpegeneH B 1257 507 6posi 06UKHOBEHM Oe3HanuyHu
NOMMEHHW akLMM C HOMUHaMNHa CTOMHOCT 6 nesa Bcska. PeleHneto oT 1 centempu 2021 r. e BN1caHo Ha 7 siHyapwu
2022 r. B TbproBckust peructbp KbM AreHuusTa no BAMcBaHuATa. PelleHMeTo He Moxe Aa Brnese B cuna npeauv
13TMYaHe Ha TpMMEeCceYeH nepuog OoT AataTa Ha BNMcBaHeTo My B TP.
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25. TexHN4Yeckn pesepBu
25.1. UameHeHMe Ha pe3epBuUTe

25.1.1 Pe3epB 3a npeacTosiwm niawaH1a

2021r. 2020r.
e anva e pana
B xvnagu nesa npesacrtpa- HeTHo npesacTtpa- HeTtHo
BaTenHu BaTeJsIHU
xoBaTtenuTte xoBaTtenute
Aorosopu Aorosopu
Kbm 1 aHyapu 528 117 411 845 275 570
MpeTeHuMn Bb3HMKHANM npes
HacTosiLaTa 3acTpaxoBaTenHa 2,278 879 1,399 865 56 809
roguHa

[pyrn nameHeHus B

npeTeHuunTe, Bb3HMKHAMM (48) (71) (119) (165) (75) (90)
npeav fataTa Ha oTyeTta

M3nnateHu npes roguHaTta

1,673 761 912 1,017 139 878
npeTeHuun
Kbm 31 nekemBpu 1,085 307 778 528 117 411
25.1.2 NpeHoc npemMneH peseps
2021 2020
3agbnKeHus no 3agbnxeHus no
3acTpaxo- Aan Ha 3acTpaxo- Aan Ha
npesacTtpa- HeTHo npesacTtpa- HeTHo
BaTesIHU BaTesNnHn
xoBaTtenuTte XxoBaTtenuTte
AoroBopu Aorosopu
B xunsan neea
Kbm 1 aHyapu 848 73 775 617 71 546
HauncneHn 260 - 260 231 2 229
OcBobogeH - (12) 12 - - -
Kbm 31 nekemBpu 1,108 61 1,047 848 73 775

B TabnuuaTa no-otgony e npeactaBeHa UHoOpMaLmMsi 3a GPYTHUSI paamMep Ha NPEHOC-NPeMUHUSE pe3epB U cymaTa Ha
aKBU3WLIMOHHMTE Pa3xoau, KOUTO ca npucnagHaTu:

MpeHoc-npemMueH pe3epB B XUJ. NB. 2021 . 2020r.
BpyTeH npeHoc-npemMueH peseps 4,086 2,743
HamaneHu akB1M3MLMOHHN pasxoam (2,978) (1,895)
HeTeH OT akBM3ULIMOHHM pa3xoau NpeHoc-NpeMNeEH pe3eps 1,108 848
[san Ha npesacTpaxoBaTenuTe B NPEMUNHUS pe3epB (61) (73)
HeTeH oT npe3acTpaxoBaHe NpeHOC-NpeMUeH pe3epB 1,047 775
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25.1.3 MaTtemaTnyeckm pesepB

®duHaHcoB oTyeT

kbM 31 aekemBpu 2021 r.

2021 2020
3agbrmkeHns [1sn Ha 3agbmKkeHns [ Ha
B xvnsign nesa QSB:E(;TJ_‘I)I?I; npesacTpaxo- HeTHo QngaTCeTj_?:M' npesacTpaxo- HeTtHo
noroBop BaTenute oroBopH BaTenute

Kbm 1 sanyapu 4,677 - 4,677 4,495 4495
HauuncneH oT nony4eHun npemmn 522 - 522 613 613
S;f;‘?mc’ii; I S G 229 - 229 431 431
[pyro nameHexve -

Kbm 31 pekemBpu 4,970 - 4,970 4,677 4,677

25.2 CbeTosiHMe No BUAoBe NPOAYKTU

TexHu4ecku

pe3epsu Kbm 31.12.2021 r.

B xunsadu nesa Pe3seps, O6wo

Pe3epB 3a Pe3sepB 3a CBbp3aH ¢ MpeHoc - TexHu4yeckun
npeasiseHn HacTbnunu, Ho MaTtemaTuyeck WHBECTULIMO npeMueH pesepBu
npeTeHuMu HeoGABEHM LeTH 1 pesepB HeH choHa pesepB

PuckoBa 3actpaxoBka

XVBOT 820 152 140 - 918 2,030

CwmeceHu

3aCTPaxoBKW XMUBOT 99 14 4,830 71 190 5,204

o6uo 919 166 4,970 71 1,108 7,234

[sn Ha npe3acmpaxoeamesiume 8 mexHu4Yeckume pesepeu

Kbm 31.12.2021 r.
B xunsadu nesa Pe3epB 3a Peseps, o6wo
Pe3epB 3a HacTbnunu, HO CBBbp3aH C MpeHoc - TexHU4ecku
npeasiseHn Heo6sABeHn MartemaTuyeckm MHBECTULIMOH npemMmueH pesepBu
npeTeHumm weTn pesepB eH ¢hoHa pe3epB

PuckoBa 3acTtpaxoBka

XKMNBOT 281 25 - - 51 357

CwmeceHun

3aCTPaxOBKU XXMBOT - - - - 10 10

o6uo 281 25 0 0 61 367

TexHu4YecKu

pe3epsu Kbm 31.12.2020 r.

B xunsdu nesa Pe3eps 3a Pe3eps 3a MartemaTu- Pe3epB, cBbp3aH € MpeHoc - o6wo
npeasiBeHn HacTbLNWUNK, HO Yyecku MHBECTULIMOHEH npemuveH TexHuuecku
npeTeHUMn HeoOsBEHU LIETH pesepB coHa pesepB pesepBu

PuckoBa 221 253 111 - 534 1,119

3acTpaxoBKa XVBOT

CwmeceHu 3 51 4,566 97 314 5,031

3aCTpPaxoBKu XUBOT

O6uo 224 304 4,677 97 848 6,150

[san Ha npe3acmpaxoeamesiume 8 mexHu4Yeckume pesepsu.
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S EPEBROVIHEON BOT-E AR 26 OhfibAcor oruer 1,670

kbM 31 aekemBpu 2021 r.
Kbm 31.12.2020 r.

B xunsdu nesa

Pe3sepB 3a Pe3sepB 3a MaTtematn- Pe3epB, cBbp3aH ¢ MpeHoc - O6wo
npeasBeHn HacTbLNWIU, HO Yecku MHBECTULIMOHEH npemMueH TexHu4eckn
npeTeHUnn HeOOsIBEHM LIeTH pesepB cdoHA pesepB pe3epBu

PuckoBa 70 46 - - 62 178
3acTpaxoBka

XKUBOT

CwmeceHu - - - - 11 11
3aCTpaxoBKu

XKMBOT

O6uo 70 46 - - 73 189

26. 3agbImKeHUsl MO 3acTpaxoBaHe U APYru 3afbIiTKeHUA
26.1. 3aabIKeHUs Mo 3acTpaxoBaHe U nNpe3acTpaxoBaHe

B xunsadu nesa 31.12.2021 31.12.2020
3aabmKeHust Mo 3anMcaH KOMUCUOHHMN 168 78
3agbmkeHnst KbM CBbp3aHn nvua, B T.u. 288 136
-cb3acmpaxosaHe 250 136
-0erno3umeHa rnpemus 38 -
3aabimkeHnsa KbM npesactpaxoBaTenu - 10
[enosntHa npemus 35 69
O6wo 491 293

26.2.[0pyru 3agbimKkeHus

B xunsadu nesa 31.12.2021 31.12.2020
THbproBckM 3a4bMKEHUS KbM CBbp3aHuM nvua 1,380 1,381
3aabimkeHnsa KbM 40CTaBYMLM 215 190
3agbrmkeHust Mo peno caesnku 115 -
Opyrn 3agbmxeHns, BKMYUTENHO MO AaHbLM 1 OCUTYPOBKHN 158 99
O6wo 1,868 1,680

KaTo yacT oT obwmTe 3agbimkeHns KbM gocTaBumum, kouto kbMm 31 gekemBpu 2021 r. ca B pasmep Ha 214 xun. nB.
(kbm 31 gekemBpu 2020 r.: 190 xun. nB.), pyXeCTBOTO € NPeACTaBUO N 3a4bIDKEHNsI MO COENKM 3a MOKynka Ha
LIEHHM KHUTU C OTJIOXEHO MnawaHe B o6wa pasmep Ha 91 xun. ne.(kbM 31 aekempu 2020 r. — 91 xun. nB.), KOUTO
rnopaay U3nossBaHeTo Ha NOAXoAda Ha TbProBcka AaTta 3a oTYMTaHe Ha (PMHAHCOBWUTE MHCTPYMEHTU ca NpuU3HaTU OT
OpyxecTBOTO.

KaTto 4acT oT gpyrute 3agbimkeHus Ha [pyxecTBoTo, kouto kbM 31 aekemBpu 2021 r. ca B 06wy pa3mep Ha 158 xun.
nB. (kbm 31 gekemspum 2020 r.: 99 xun. nB.), [IpyxecTBOTO € NpeacTaBuno 1 3aabIHKeHUst 3a NPOBU3MMN 3a NMEHCUN,
cbrnacHo MCC 19 B pa3amep Ha 6 xun. nB. (kbm 31 gekemspu 2020 r.: 11 xvn. nB.), NPOBM3NM 3a HEWU3MNON3BaH
oTnyck B pa3mep Ha 29 xun. n.. (kbm 31 gekemspm 2020 r. 9 xun. NnB.), KAKTO 1 NPOBM3NM 3a NOTEHUMAanHN rnobu ot
perynaTopa cu — Komucusita 3a pmHaHcoB Haasop B pa3mep Ha 13 xun. nB. (kbMm 31 gekempu 2020 r.: -15 xun. nB.)

XapakTepbT Ha 3a4bIIKEHMATa KbM CBbP3aHu nuua, komto kbm 31 gekemepu 2021 1. ca B pasmep Ha 1,673 xun. ne.

C BKIIOYEHU 3adbIDKEHUs no nusmHrosu gorosopu (kbm 31 gekemspw 2020 r.: 1,530 xun. nB. ) ca onucaHn B
MosicHeHne 29 Coenkn CbC CBBbP3aHN nNuua.
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kbM 31 aekemBpu 2021 r.
27. 3aagbnkeHus nog oopmarta Ha NOAYUHEH CPOYEH AT

[pyxecTBOTO € Mmaro CKMYEHO Cropa3yMeHUe 3a NpefocTaBsiHe Ha NMapuyeH 3aem nog dopmarta Ha NoAYMHEH
cpoyeH abnr ¢ EBpouHc WHwypbHe pyn AL ot 29.09.2016 r. B cuna ot 31.12.2016 r. Cpegcrteata no
CrnopasymeHneTo B MbNHMA cu pa3mep oT 1 250 xun. nB. ca noctbnunu Ha 23.12.2016 r. [MbpBoHavanHaTa
M3NCKYEMOCT Ha rraBHuuaTa no 3aema e 31.12.2026 r. NlognwHata nuxea e B pa3mep Ha 3% 1 3aabrikeHue 3a
n3nnaiiaHe Ha TpuMmeceyvHa 6a3a. CbrnacHo cknodeHo [JonbnHuTenHo cnopasymeHune Ne2 mexay [pyKecTBOTo u
EBpoviHc VHwypbHC Mpyn AL, NOOYMHEHMAT CPOYEH AL € NpeobpasyBaH, KaTo TakbB C HeonpeaeneH nagex. Kem
31 nekemBpy 2019 3agbImKEHUETO MO NOAYMHEHWUS CPOYEH ABLAr (BKM. HayMcrneHaTa nuxea) e B pa3vep Ha 1 278
xvn. nB. (1 250 xvn. NB. 3agbmKeHne No rnaBHULA).

C Pewenne 1327-)K3 o1 23.12.2019 r. Komuncuata 3a domHaHCOB Haa30p ogobpsiBa NCKaHETO 3a peopraHu3aums Ha
KanutanosaTta CTPyKTypa 4Ype3 npeodopMsaHe Ha NOAYMHEHWUTE NacuBU B OCHOBEH KanuTamn y KakTo € OMOBECTEHO B
nocsiHeHune 24 ,AkumoHeH kanuTan®. Ha 18 gepyapu 2020 r. JpyXeCcTBOTO noracsisa U3usifo 3agb/PKeHMATa C KbM
+EBPOVHC MHWwypbHC Mpyn“ ALl, KaTO CblUEBPEMEHHO OCHOBHUST Kanutan Ha [py>KecTBOTO € yBENMYeH CbC ChluaTa
cyma ot 1,250 xun. nB..

28. OTCpoYeHU AaHbUMU

OTCpOYEHUNAT AaHBbYEH aKTUB, CBbp3aH C AaHbyHa 3aryba oT NpeaxoAHu roAMHU Ha pasnonoXeHUs 3a npucnagaHe e
npusHaT o pasMepa Ha ovakBaHuTe Gbaely AaHbYHM nevantu, cpellly KOUTo Tasu AaHbyHa 3aryba moxe na 6bae
npucnagHata. [JaHbyHuUTe 3aryby Ha pasnonoXeHue 3a MnpucnagaHe Mo rogvHMW Ha Bb3HUKBAHE M NpPU3HaATUTE M
Hemnpu3HaTh OTCPOYEHN JaHbYHU aKTUBK Ca KaKTo creasa:

B xunsidu nesa

3ary6a Bbpxy
KOSITO He e Npu3HaT
AaHbYeH aKkTUB

3ary6a BbpXy KoATo
e Npu3HaT gaHb4yeH Cpok Ha nonsBaHe
aKTUB Ha AaHbYeH KpeauT

o6wo
OaHb4Ha 3aryba

NoguHa Ha
Bb3HUKBaHe

2017 roavHa 364 - 364 2022 rognHa
2018 roauHa 112 - 112 2023 roanHa
2019 roaunHa 474 - 474 2024 rognHa
2021 roaunHa 436 12 424 2026 rognHa
Oo6wo 1,386 12 1,374
[IBMXEHNETO B OTCPOYEHUTE AaHbLIM € KaKTO crneaBa:
MpusHatu B
B xunsidu feea Canpo KbMm neyan6ara Cango KbMm
01.01.2021 unm 31.12.2021
3arybaTa
[aHbyHa 3aryba 137 - 137
Mposwu3anm no MCC 19 1 2 3
OTCpoYeHM JaHbYHU aKTUBMU 138 2 140
B xunsdu neesa Canno Kim (pgz?:::;q::a Canao kbm
01.01.2020 31.12.2020
OaHbK
Mposwu3anm no MCC 19 1 1
HanbyHa 3aryba 137 137
OTCcpoyYeHu gaHbUMU 137 1 138
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29. Cpenku cbC CBbp3aHu nuua

KaTo caernku cbC CBbp3aHu N1ua ce KnacupuumpaT 3HauMTeNTHUTE BbTPELIHO-TPYNOBY COENKU, MHBECTULMM 1 canaa
No CMEeTKM C Apyrv oupmu OT rpynata, ¢ 06Bbp3aHN NPeanpUsTAS U C KIHYOBUS YNpaBIIeHCKN NepcoHarn.

29.1. Caenku cbc cobcTBeHUUUTE 2021 2020
B xunsdu nesa

Mpuxoaun oT NUXBKU NO peno caesnku 113 33
MonyyeHn ycnyrm (1) 1)
Pasxoan 3a nuxsu NogvvMHeH Abnr - 5
29.2. Caoenku ¢ Apyrv cBbp3aHu nuua noa obLy KOHTpon

MpemueH npuxop 38 8
Pasxof, 3a KOMUCUOHHM (102) (32)
Mpuxopn oT NUXBU 13 6
MonyyeHn yenyrm 9) (20)
Mokynka Ha hMHAHCOBK aKkTUBU - (1,380)
29.3. Cpoenku ¢ KNn4oB yrnpaBneHCKU nepcoHan

Knio4oBusaT  ynpaBneHckM nepcoHan Ha [pyXecTBOTO  BKIHOYBA
uneHoBeTe Ha CbBeTa Ha JupektopuTe. Bwb3HarpaxgeHusita Ha
KIMOYOBWS YNPaBEeHCKN NepcoHan BKMYBaT crieJHUTe pa3xoau:

KpaTkocpouHu Bb3HarpaxaeHus:

3annaTy, BKIOYNTENHO GOHYCH (94) (61)
Pasxoau 3a counanHu ocurypoBku (7) (7)
CnyxebHn aBTOMOOMNN (6) (9)
OBLLO KPATKOCPOUHY Bb3HArpaXaeHs (107) (77)
29.4. Pa3uyeTu cbe cBbp3aHu nuua B Kpasi Ha roguHaTa

Tekywn B3eMaHuUA OT:

- coBCTBEHMUM 2,755 2,665
- Apyr1 cBbp3aHM nuua nog obLL, KOHTPOn 25 -
O6LwWo TeKyLM B3eMaHWs OT CBbp3aHu nmua 2,780 2,665
O6LL0 B3eMaHuUsi OT CBbpP3aHu nuua 2,780 2,665

TeKyLI.l,VI 3a4bJTKeHUda KbM:

- APYrV CBBP3aHW NKLa NoA obLL KOHTPON 1,673 1,530
1,673

OO6LLO TeKyLLM 3a0bIMKEHNS KbM CBbpP3aHu nuua 1,530

061110 3aAbIKEHUS1 KbM CBbP3aHK nuua 1,673 1,530

B3emaHusa B pa3mep Ha 2,294 x.nB. ca NoO AOroBOpM 3a 06paTHO M3KynyBaHe Ha LeHHU KHuKa cbC CTapkom XOnauHr
Al c nagex toHn 2022 r. BaemaHuaTa ca obesnevenn ¢ 1 575 340 6pos akumm Ha EBpoxona Bvnrapusa AL, uuato
cnpaseanuea nasapHa ctonHocT kbM 31.12.2021 r. Bb3nu3a Ha 3 907 xun. nB..

BaemaHusa B pasmep Ha 10 xun. nB., NnpeactaBnaBaTt NnpegocTaBeHn rapaHumm 3a ,u,06p0 N3NbJIHEHNE Ha CKIlo4YeHU
3acTpaxoBaTesiHy 4OoroBopu.
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CTOMHOCTTa Ha oYakBaHUTE KPeaUTHU 3arybu no B3eMaHusaTa Ha [py>KeCTBOTO OT CBPb3aHu Nnvua ca npeacTaBeHn B
nosicHeHune 23 ,04akBaHn KpeauTHM 3aryon”.

30. PaBHeHMe Ha 3agbIMKeHUATa, NPOU3TUYaLLM OT PUHAHCOBA OEeAHOCT

MpomMeHute B 3agbikeHusTa Ha [pyKecTBOTO, npom3TMyawM oT duHaHCOBa [OEWHOCT, Morat pa Obaar
KnacvuduumpaHu, KakTo cregga:

B xunsidu nesa MoguuHeH gbNr 3agbmkeHusa no Oo6wo
JNIU3UHIOBU [OTrOBOPU

1 aHyapwm 2020 r. 1,278 534 1,812
MapuyHm notouu:

Mnawanna (1,278) (56) (1,334)

31 nekemBpu 2020 r. - 478 478

B xunsadu neesa 3aabmkeHus no

JIN3MHIOBU OOrOBOPU

1 anyapm 2021 r. 479
MapuyHm notouu:

MnawaHna (56)

31 nekemBpu 2021 r. 423

31. Be3Hanu4yHu caenku

Mpe3 npeacrtaBeHUTe oT4EeTHU Nepuoan [pyKecTBOTO HE € OCbLIECTBUIO UHBECTULMOHHM U (PMHAHCOBMU CAOENKW,
npu KOUTO He ca M3MON3BaHW Napu UM NapuyHKM eKBMBANEHTU M KOMTO He ca OTpas3eHW B OT4YeTa 3a MapuyHuUTe
noTouum.

32. YcnoBHM aKTUBM 1 YCITOBHU NacuBM
MpaBHU uckose
Cpeuy OpyxeCTBOTO HAMa 3aBEAEHN 3HAYUTENHN MPaBHM UCKOBE.

[pyXecTBOTO, KaKTO M BCUYKU APYIY OCUFYPUTENTHW WHCTUTYUMW, € npedmMeT Ha cbaebHu cropoBe B xoda Ha
obuuaiiHaTa cu ferHocT. [pyXecTBOTO He CMsTa, Ye Tesu CropoBe Lie MMaT CbLUecTBeH edekT BbpXy HerosaTa
nevan6a unu 3aryba u UHAHCOBO CbLCTOSIHME. Bbnpeku ToBa, mocnedHWTe TeHAEHUMM 3a yBenuyaBaHe Ha
npucbAeHNTE 06E3LETEHUSI M Ha ypexaaHe Ha CropoBeTe MpaBu MO-TPy[AHa OLeHKaTa Ha KpavHus pesynTaTt Ha
TakvBa cbaebHW crnopose.

[JaHbu4HM 3aabImKeHUs

OpyxecTBOTO He e 6mMno obeKkT Ha nMpoBepka OT AaHbYyHAaTa agMUHUCTPAUMS OT Bb3HUKBAHETO My A0 HACTOALLMSA
MOMEHT, OCBEH BbB Bpb3ka C npoueaypata no pernctpaumnsa no 344C npes 2008r.

[aHbyHMTE opraHu mMoraT fa npoBepsT PUHAHCOBUTE OTYETM M AOKYMEHTauus 3a NneT nocrnefoBaTeniHu AaHbYHU
roAVHU OT TeKyLLMs Nepuoa 1 MoraT Aa Hanarat AOoMbIHUTENHU caHkumn. Ha PbkoBoacTBOTO Ha [py»KecTBOTO He ca
M3BECTHU HMKaKBMN 0BCTOSATENCTBA, KOMTO G1UXa MOrMY Aa AoBedaT A0 3HaYMTEeNHU 3a0bIKEHNS B Tasu obnacT.

PbkoBoacTBOTO Ha [pyXeCTBOTO HE CYMTa, Ye CblUeCTBYBaT CbLUECTBEHW PUCKOBE B pe3ynTaT Ha AMHaMU4YHaTa
duckanHa n perynatopHa cpega B bbnrapus, kouto 6rxa HanoXxunnm Kopekumnm BbB (MHAHCOBKSA OTYET 3a roguHaTta,
npuknoysawa Ha 31 gekemspu 2021 r.

33. CbuTtuna cnep otyeTHaTa Aarta
Ha 21 dpeBpyapu 2022 r. ¢ yka3 Ha [Npe3naeHTa Ha PyckaTta ®epepauus (P®), 65xa npusHaT KaTo CaMOCTOSITENHU

aobpxaBu [loHelkaTa HapogHa penybnvka u JlyraHckaTa HapogHa penybnuka. Ha 24 despyapu 2022 .
MuHncTepcTBO Ha oTbpaHaTta Ha P® 065BK ,cneumnanHa BoeHHa onepauuns” Ha TeputopuaTa Ha Penybrnivka YkpanHa.
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30 EBPOUHC XUBOT EAQ ®duHaHcoB oTueT
kbM 31 aekemBpu 2021 r.

BoeHHWTe gencTBus nonyynxa LWMPOKO MEXAYHAPOAHO OCHXAAHE N MHOXECTBO AbpPXKaBu Hamnoxmxa CaHKLMN BbPXY
aKkTUBM W onepauun, NpuTexasaHn oT PyckaTta Abpxasa v onpedeneHn nuua. ViHeasusATa npeamssuka 6exaHcka
Kpu3a OT YKPauHCKW rpaxKaaHu.

MKoHoMUYecknTe nocrneamum oT BOEHHWUS KOHAMMKT B YKparHa He MoraT ga 6b4aT KonmyecTBeHO OLEHEHN, HO Beve
VHAVKMPAT 3a U3KITYMTENHO CEpUO3HN edeKkTn BbpXy LanocTHaTta rmobanHa nkoHomuka. LieHnTte Ha eHeprusaTa m
CYpPOBMHUTE — BKITOYMTENHO Ha MeHuuarta u Apyrute 3bpHEeHW KynTypu —Xenss3o, CTOMaHa M apmatypa ce
NOBULLMXa 3HAYUTENHO, YTEXHABAVKM OOMBIMHUTENHO WH(NAUMOHHUS HaTUCK OT CMYLUEeHMsTa BbB Bepurata 3a
AOCTaBKM 1 OT Bb3CTaHOBABAHETO OT NaHaemusATa, npeamssnkarHa ot Covid-19. OyakBa ce LieHOBUTE CbTpeceHns da
OoKaXxaT BMnusHME U B CBeTOBeH Malab. AKO KOH(MUKTLT Tbpnu HeraTMBHO Pas3BUTME WM Ce NPOTO4M 3a Mo-
nNpoAbIKMTENEH Nepuos OT Bpeme, MKOHOMMUYECKUTE WeTH LWe 6baaTt 3HauYMMy U ce ovakBa Aa 3acerHar BCUYKU
CEeKTOpW Ha MKOHOMMKaTa, KakTo Ha bbnrapus, Taka n Ha EC. MB® oT16ensasBa, ye caHkumuTe cpelly Pycusa okassat
Bb34EeNCTBME BbPXY CBETOBHaTa MKOHOMYMKA 1 (DUHAHCOBUTE Nasapu, KaTo LWe UMaT 3Ha4YMTenHn CTpaHnyHn edektu
1 B OPYrv ObpXKaBu.

B MHoro ctpaHu KpusaTa nopaxpga HebnaronpuaTHU CbTPEeCeHMs KakTo 3a MHdnauusTa, Taka 1 3a akTUBHOCTTa Ha
doHa Ha Beye MNOBULLUEHWSA LEHOBM HATUCK. LleHTpanHuTe 6aHkum BHMMaTenHo HabniogaBaT OTPaXKeHWeTo Ha
MOBMLLABAHETO Ha MEXAYHApOAHUTE LieHN BbpXY BbTpeluHata nHdnaums, ¢ Luen MOHUTOPUHT 1 Npu HeobxoammocT
Aa npeanpveMaHe Ha NoAxo4sLm, BHUMATENHO kanmbpupaHu oTBeTHU AencTBus. duckanHata nonuTmka we Tpsbea
Aa NoAKpenu Han-ya3BMMUTE JOMAKUHCTBA, 3a Aa KOMMNEHCcHpa HapacTBallMTe pa3xoAm 3a XUBOT.

BbB Bpb3Kka C ropensnoxXeHoTo U C Orfed Ha HeSICHOTUTE OTHOCHO eeKTa Ha HaroXeHUTe CaHKUMU U OrpaHnyeHmns
OpyXecTBOTO € U3BbPLINIIO npernes Ha AeWHOCTU, KOHTPareHT U MKOHOMUYECKM B3aMMOOTHOLLEHUS, KOUTO ouxa
Mornu aa nsnoxat JpyXeCTBOTO Ha CbLUECTBEH PUCK U HE € YCTaHOBWIO MNPSIK, CbLUECTBEH eDeKT Ha To3u eTarn.

Pa3BnTneTo Ha KOHMNNKTa U Bb3AENCTBMETO My BbpXy obLiaTa MKOHOMUYEcKa cuTyauust obadve Moxe [4a M3ncKea
npepasrnexgaHe Ha HAKOW OT HanpaBeHUTE OT PbKOBOACTBOTO AOMYCKaHUS U NPELEeHKM No OTHOLLEHME Ha O4aKBaHO
Obaewo pasBuTMe, NapUyHM MNOTOUM W pe3ynTaTm OT AelHocTTa. CbleBpeMEeHHO WHMMNAUMOHHUAT HaTUCK
npoabInkaBa [a ce 3acurBa, KaTo BOEHHUTE AENCTBUSI U MOBULLEHUTE KOTMPOBKU HA BCUYKM CYPOBMHU CE OYakBa
OOMBIHUTENHO Aa ro ycunaT. lNokayBaHe Ha NOKYNMHUTE LIEeHN Ha CTOKUTE W yCryruTe Lie AoBeAe A0 HaMansiBaHe Ha
[0X0ONUTe Ha HaceneHueTo, CBMBaHE Ha MOTPEOUTENCKOTO TbPCEHE M OrpaHMYaBaHe pacTexa Ha MKOHOMMKaTa Ha
cTpaHara.

Tbl KaTO cUTyaumaTa € U3KIMIYUTENHO ANHAMMUYHA PbKOBOACTBOTO Ha [pyKeCTBOTO He € B CbCTOSIHME Aa OueHu
HagexaHo BNUSIHMETO Ha BOMHaTa BbpXy O6bAELO0TO (PUHAHCOBO CbCTOSIHWE U pe3ynTaTuTe OT AeHOCTTa My npes
2022 r. ToBa OT cBosi cTpaHa Gu morno ga gosede OO0 MpomsiHa B GanaHcoBWTE CTOMHOCTU Ha aKTUBWUTE Ha
[pyXecTBOTO, KOUTO BBbB (PMHAHCOBUS OTYET Ca ONpederieHn Mnpyv U3BbPLUBAHETO Ha peauua MnpeLeHkn u
OOMyCKaHUs OT CTpaHa Ha PbKOBOACTBOTO M OTYMTAHE HA HaW-HagexaHaTa HanuyHa uHdopmaumst KbM AataTta Ha
npubNM3NTENHUTE OLIEHKM, KAKTO 1 A OKaXkaT Bb3AeNCTBUE BbpPXy HanpaBeHUTE MPOrHo3n 3a O0baeLloTo pa3BuTue,
napu4HM NoTouM 1 pe3yntaT OT AeNHOCTTa Ha [1py»KecTBOTO.

34. Opgo6peHune Ha (puHaHCOBUS OTYET

®duHaHcoBMAT oTyeT kbM 31 gekemBpu 2021 r. (BKMOYMTENHO CpaBHWUTENHaTa WMHdOpMauMs) € YTBbpAeH 3a
n3gasaHe ot CbBeTa Ha gupektopuTe Ha 16 mapT 2022 r.
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