AR | GLOBAL AUDIT
%ﬁ‘ﬁ SERVICES Ltd.

~B/K-ITBTHUYECKHU IIPEBO311”
EOQO/T

PUHAHCOB OTYET
31 AeKeMBpH 2008 T.




HE OE I IS BN G OGN BD OGN BN BN BN B IS BN BN B B am e

GLOBAL AUDIT
SERVICES Ltd.

AOKJIAZX HA HESABHICUMMSA O/TUTOP

Ao: Exnoanaann coGerbennk na
»B/DK — II'nTEMYeckn mpeso3n“ EQOJ{

HRoxnan supxy hprmancopus orver

Omezosoprocm na puxosodemeomo 3a gunancosus omvem

OrroBopHOCTTA 32 HArOTRAHETO B AOCTOBEPHOTO IPe/ICTABARE HA TO3M (PHHAHCOB OTYET B
CBOTBETCTBHE ¢ MemmyHapoamTe CTRH/IAPTH 32 ¢mHAHCOBE oTueTH, npuets or EC n

HaFOHANMHOTO SAKOHOAATENCTBO, Ce HOCH OF PEXOBOACTBOTO. Tazn OTTOBODHOCT
BRIIOYBA;

" DOAGOP ¥ NPMIO/KeANe HA MOAXOZATTA CYETOBOAHA NOANTHEN; 1
. menanpnﬁ:mame:mncqemmmonem,mmmmpaaymnpn
KOHKpETHWTE 0GCTOATEIICTBA.

OTIVIOHEHHA B HeCHOTBETCTBHS.
OmuTET BRMIOUBA MAITBIHEHWETO Ha UPONEAYPH € O NOJMydaBaHe HA OAWTOPCKH

buaancoBUA OTYer o1 CTpana Ha DpEJNPUATHETO, 32 Aa paspaboTw OAETOPCKH
IIpOneAypH, KOUTO ca MOAXONAINY IPH TEsH oficrositesicTsa, HO He ¢ e HU3passgBade Ha
MHEHpe OTHOCHO edexruBHOCTTA Ha

38PHO C OPUTMHANA
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AOKJIAJL HA HE3ABUCUMUS O[ATOP
(apogbrrenue)

Camrame, ue M3BHLPMERUAT OT HAC OAT OpeAocTaBs JOCTaThYHA B DOAXOoAama Gasza 3a
H3Da3€HOTO OT Hac OANTOPCKO MHEHHE,

Muerue

CBIIECTEYBA DACK OT FRGHMKBAHE HA JONWIHATENHE NOTCHNHAAIHE SaWDKEHAS B
ApyxectBoto. KbM matata Ha ({uHancoBua oruer Texmus PasMep He MOXKe aa Gnze
HAAAC/KAHO OIpeJesicH.

HApyxecrBoto BCe OmIe & B mponmec ma cbmpane Ha AOKyMeHTaums, YAOCTOBepABama
cobcrBeroeTTa Ha JIpyRecTBoto BbpXy HAKOM wMord. Jlumcata Ha Aokymemt: 3a
mﬁcrnenmmmmmenmm@mmnmﬂmﬂpymmnemm

AOILIHATE/IHN NOTEHNRAIHA 3a{kDKEHUs KbM Jpymecrsoro, NOPOAEHN OT chOUTHH,
HACTHIMIN Pe3 NEPHOAK Opexw pasaenaHero. KoM jatarta Ha duRanECcOBEA oTHeT Te He
MOraT Ja ObaT HAZNERAHO HATAGICHY.

B pesysrrar Ha ToBa YAoCTOBEpHBaMe, Ye IO Hafle MHEHWE ¢ H3KIOYEHre Ha edexra ot
KOPEKIUATE, aKO TAKMEA CHINECTBYBAT, KOMTO GMXRa MOIM ca Ghiar oIpenesieHn 3a
HeoOXOMMMH, B ciiyuaii 9e Hue Gaxme B CBCTOSHHE Jia ce yOeAuM B pasyMHA CTeleH Ha

Karo gorsnaerme Jpyxecrsoro pasiojiara ¢ MATEPAAIHY 3aN4CH, KOUTO HE Ce M3N0/I3RaT
AKTEBHO B HETOBATA TEKyIMa AEHHOCT, 33 KOETO CIensa faa ce paspaborm uporpama 3a

H3LON3BAHETO BM UM PEAIHIHADAHE HA AoX0zH, HeoOXOAMMA 3a HOpMaNHATA CTOLZHCKA
Ae#HOCT.

Ilpes 2008 r. ,BJUK - IIsTEEYecKH npesozn” EOOJ] e upomermno CIETOBOAHATA CH
OOJATHKA CTHOCHO ICCIIeABAIOTO ONEHABAHE Ha OpHATeHKABAHATE OT ,pr}KGCTBOTO 3eMnA,
KaKTO € mocodeHo B Genexka 4.6, Hosata: cqpeﬁ%nﬁ%

nepeaecraago, BAPHO G §
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AOKJIA/l HA HEBABICHMMUWA O/TATOP
(opogsaxenne)

Aloxnan FEpXy APYTH NPABHH ¥ PETYIATOPHEA H3Ecksanns — Fogmmen aowan
3a JeimocrTa

Hue npernienaxme npraoxenus Fogmuen Aoknax 3a AeiHocrTa Ha ,B/DK — [IsTARIIecK:
mpeso3n” EOO/, koiito Be e uact or ¢uHancous orver. Hcropaueckara ¢umancosa
mHGopMarasA, npefcrabeHa B logmmmma pgoxnax 3a  Aedim » CBCTABEH OT
PBKOBOICTBOTO, CHOTBETCTEA B CHINECTBEHATE CH 4CTIEKTH HA (MHaECOBaTa HHdoOpMAanys,
KOATO Ce ChABDEA BEB (DMHAHCOBMA OTHET KbM 31 AEGKEMEDE 2008 I., MITOTBEH B
ChOTBETCTEHE ¢ MeXKAyHApOAHMTE CTAaHAAPTA 3a (pumHaHCcOBE oTderm, mpHertu or EC m
HAIAOHATHOTO 3aKOHOAATeNCTBO. OTIOBOPHOCTTA 32 MA3TOTBARETO Ba Ioxmmewa goxian
3a JeffHOCTTA Ceé HOCH OT PBKOBOACTBOTO.

T'no61n Opar Crperces OO

31.03.2000T.

rp. Codna

Codma 1000, Gy “Beroma” 67, 7em.: +359 /2] 950 64 00, aee: +359 /3/ 950 64 02, www.glehalanditservices.com, office@globalauditservices.com
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B -TIsTangeckn npesosu” ECOJ
dunanCcOB OTIET
31 iekeMBpH 2008 T.

Cohabep:xradaue

TomaneH aowiaz 3a JeHHOCTTA

Dagane

OT1aer 3a AOXOTHUTE

Oruer 3a napuaHuTE NOTONHM (UPAK METOA)
OTuer 3a NPOMEHUTE B COGCTBEHMA KanuTaa

Iloacnenuna KsM bUHAHCOBHA OTICT

PO G OPUTHAMIA

Crpanuia
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"B/RK-II'sTHMgecky npesoan” EQO/
PrHAHCOB OTHEeT
31 JeKeMBpH 2008 1.

Toagumen AOKJIAA 3a A€MHOCTTA

HacrosmusT Aoknaj e HU3rOTBEH Bb3 OCHOBA HA (DUHAHCOBWSA OTUET Ha »DIK —

[I'sTHEgeckn mpeso3n” EOO/] xbM 31.12.2008 I. @ BBB BPB3KA ¢ W1.33 OT 3aK0Ha 32
CYETOBOACTBOTO.

1. PassuTue Ha AeifroctTa B cheroaaue Ha JpyacecTrBoTo
1. 06ma madopmanua. Yopasacaue

JpyXecTBOTO € yupegeHo Ha 26.10.2007 I. Upes OTAIAHE IO peAa Ha I7iaBa
IecrHanecera 0T ThproBekus 3akoH or ,Brirapeku aspmasam xenesamm® EAJT
(,BK"* EAMT) u e BuMcano B T5ProBeKUs perneThp NpH ATeHIMS 1O BIUCBARMATA noxn
N2 16660/2007 110. Ofnensmero e 3asBeHO mpej Chia N0 MAapTHAATA HA
1peoBpa3yBamoTo ce APYXecTBo - «Bwirapcku Abpxasam xenessum /BIDK/» EAJ
&.a. 7/2002rT.

Bemakm fsioBe OT KamuTaja Ha JIPYy:KeCTBOTO €a NDHTEXAHWE HA eHOIMIHMA
cobereerux - «BIIK» EAL. :

Yapenssanero Ha JIpyecTBOTO € IPEUIECTBAHO OT CIETOBOXHO OTAEIAHE, CUNTAHO OT

01.05.2007 r. lleproxsT Ha OTYMTAHE 3a TOAMITHOTO HPWK/IOYBAHE € 01.01.2008 ~
31.12.2008 .

IIpexmersT Ka AeHHOCT Ha JIpy:KecTBOTO €2

M3phpmiBae Ha JKeJIE30MBTHE NPEBO3W HA ITGTHHIM Ha TEPUTODMSTA HA CTpaHaTa,
HaeMaHe Ha JIOKOMOTHBHA TSTa M BaroHY 3a M3BHPIITBAHE HA XKENE30IETHA OIPEBO3H HA
IIbTHUIM, DOAAPLAKKA B PEMOHT HA HOABIDKEH CHCTAB (JIOKOMOTHBZ M BATOHH), KAKTO U
BCAKA IPyTa ASHHOCT, KOATO He e 3a0paHeHa ChC 3aKoH.

Tipes 2008 r. «B/K — IInTErueckn npeosu» EOO/] nomyun ymuens 3a HpeBO3Bay ¢
JKeJIe30rbTEH TPAHCHOPT M CJIE/l Mecer| CeNTEMBPHM 3an09Ha OCLIIeCTBABAHETO HA
IObTHITIECKH MPEBO3H CBC CICHWAIHH BJAKOBE, T.HAP. ATPAKIVMOHHH ITHTYBAHWSA,
YCHOpEeHO ¢ ACHHOCTTa C’ 10 OPraHu3¥paHe HA IIPEBO3a Ha IWHTHULWM IO ZOTOBOD ¢
«B/I2K» EAJl. 3a cBosTa ilefiHOCT O3B HaeT! Baroun ot «BJK» EAJI 1 ioKoMoTHBHA
TAra (JIOKOMOTHBHM, MOTpHem u MammuHcTH) or «BIXK —~ Tsaros NOOBIDKEH
cucraB(Jlokomorusu)» EGO/I. Haetwrre BaroHu ce MOUTHPIRAT, CHXPAHSBAT, HOTACTRAT
¥ onassart or « B/IK — II'sranuecku npesosu» EQO/T.

YupasJ/ieHCKAaTa CIPYKTYpa Ha JIpY:xecTBOTO €8

1. UenTpanno ynpassienue, ¢ ajpec rp. Copusn, y1."Hean Bazor” Nog;

2. Jlonenenve 3a meTHUYecKr mpeso3au Codmus, ¢ aapec : Tp. Codwusn, Oyn."Kuaraus
Mapusa JIynza” Ne 102;

3. Ilonenenne sa reTHUYecku mpeeosn Ilnosius, ¢ aapec rp. ILioBauvm, 6yn."Bacan
Anpunos” Ne 3;

3APHO C OPUTHANA .




~DIUK-ITBTHUYECKHU ITPEBO3M” ECO/T
duHaHCOB OTIET
31 nexeMBpH 2008 I.

4. Ilopenenue 3sa mwhTHEMecKM upeBosH I'opua OpsaxoBwna, ¢ agpec : rp. I'opma
Opsaxosnna, ya. ,Ilap OcBoGoauren” Ne g;
5. MIIB ,Pana” ¢ agpee: rp. Codus, yn."Typko” No5.

JAPpy:kecTBOTO ce YIpaBIaBa OT:

1.

O6mo cpOpaEmMe, WHMHTO OpPAaBOMONIWS CeE YIOPOKEABAT OT eAHOJINYIHMS
COGCTBEHMK Ha KAMATANAA

Komunerentaocr Ha O6moTo cripanne:

2

H3MEHS 1 IOIThIIBA YIPEANTEIHNUA aKT;

opaeMa H HIKIOYBA CHAPYKHHIH, AABA ChIJACHE 33 KPEXBBLDPJIAHE Ha
APYKeCTBEH AUk Ha HOB WIEH;

HpueMa roguimEnsA order u Gananca, pasupenend nevanGata n B3UMA pelneHAs
33 HeHHOTO N3IUIAHIANE;

B3eMa pellleHNs 32 YBe/IMYaBaHe M HaMasfgBaHe Ha KANWTaIa;

u306upa 1 0cBoGOKABA YIpaBITE)Is, ORPEAENA BE3HATPAXACHRETO MY,/ UM;
B3eMa pCINECHUS 3a OTKPHBale M 3aKpHBaHe HA KJIOHOBE M Y4acTHE B ApYIH
ADY/KECTBa, KAKTO U 3a Ipr/ofuBane, Ipofiax6a i 3akpuBaNe Ha IPE/IPUATHAS;
B3€Ma DCHICHWA 34 NPHACOMBaHEe M OTUVKAABAHE HA HEABLOXWME HMMOTH W
BEIMHY OpaBa BbPXY TAX, BKIIOUATEIHO 3a 00peMeHSBAHETO MM € TEXKECTH,
B3eMa pellleHns 3a NpeIABABANE HA HCKOBE OT J(PY>KECTBOTO CpeIny yIrpaBuTens
¥ HAagHAYaBa NPEACTABATE)T 32 BOJICHE HA HPOLIECH CPEIny HETO;

B3eMa pelleHus 3a upeoGpasysaHe M OpeKparsBade Ha JIPy)KECTBOTO n
OGSBABARETO MY B JIMKBU/AINA;

B3eMa PeIleHUs 32 O WIHATE/HY NAPDAYHN BHOCKH;

B3eMa DpeIIeHMA 32 MOJyuaBaHe WIH OTHYcKAHe HAa 3aeM WM KPEIwT,
HE3aBUCHMO OT HETOBHS pasMep;

ONpeResist THPrOBCKATa MONMTHKA ¥ Ou3Rec mjana Ha J[PYKECTBOTO B
CHOTBETCTBUE ¢ NPE/IMETa My Ha ASHHOCT;

npreMa pemeHys 32 NoflaBaHe HA 3asBJiCHVE 32 JIMIEH3 32 U3BbpIIBaHE HA
XENe30Ir-THYA IPEBO3X HA IhTHUIM Ha TEPUTOPHSATA HA CTPAHATA;

Npuema pellleHds 32 M3BHPIIBHE HAa MEXAYHADOXHA JeHHOCT OT crpama Ha
Jpy>ecTBOTO | 3a yUacTre B MEXAYHADOHI OPTaHA3AIVY;

opueMa pellleHHe 3a CKAI0YBAHETO, KOHTPOJMpPA H JIaBa  3a{B/DKUTETHI
yKazaHus 50O HINBJIHEHUEF0 Ha JAOFOBOP 3a MOCTHN M M3HON3BaHe HA
JKeJIe30I'bTHATA UH(PACTPYKTYPA.

YopaBures1/yIIpannTenM

Yrrpa.nme:m YIPaBJIABA APYKECTBOTO KATO:

OpraHusypa W3NBJIHEHHETO HA PelleHuATa Ha eAHOAUYHHA CODCTBEHEK HA
KanuTana;

H3rOTEA W Tpeiara 3a oo0penne FOAVINHKUA OT9eT 1 Gayanca;

CKJIKOYBA TPYZAOBY ¥ IPYTH AOTOBOPH ChC CIYKUTEMM HA JIDYKecTROTO;

NpaBy TIPeVIOKEHHA Npef eAHOIMIHY COGCTBCHAK 3a B3eMaHe Ha pemeHus or
H3KIIOYHTEHA HETOBA KOMIIETEHTHOCT,

B3eMa pellleHra OO0 BCUYMKHM BbOPOCH Ha AECHHOCTTA HA JIPYXKECTBOTO, C
HIKIOYeHne Ha Te3H, KOMTO CBIVIACHO YUPSAWTeNHHs aKT WM AeHCTBaI(TO
32KOHO/IATEJICTBO €A OT HIKIOYMTENHA KOMIETEHTHOCT HA eAHO/GIYHMSA
coberBennk (obmoTo enbpanne);

uMa OpaBo fia ce pasmopekia ¢ MMYIIECTEO Ha APY)XECTBOTO B CHOTBETCTBHE C
JelicTBamata HWOpMaTHBHA ypenba, yapequTeJHMA aKT M A0TOBOpa  3a
YUpaBJICHHE, KATO B3eMa CAMOCTOATE/HE PEIICHHA 32 CKIIOMBAHE HA JIOTOBOPY

BYPHO C OPUTMHANIA
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SBIK-ITBTHUYECKU ITPEBO31” ECOA, 3
duHaHCOB OTYET
31 IekeMBpH 2008 1.

33 cMeTKA Ha JIpy;XecTBOTO Ha CTOMHOCT /[0 100 000 JIeBa;

« HAMa mpaBo Ge3 paspelicHHEe Ha €IHOJMYHWA COOCTBEHMK HA KAlKTaAA AA
CXITIOYBA CACHUATE CAIKY: PasSOOpeIUTE/NHM CACKHA ¢ ABITOTpalHY aKTUBY Ha
Jpy>ecTBOTO, AOTOBOPH HA CTOMBOCT HaJl 100 000 JIeBa, IOTOBODK 32 KPEHWT, 34
ChBMECTHA JIeMHOCT, 3a IloeMaHe Ha MEHUTENHNYHHM 3aJR/DKeHud, 32
obesneyaBaHe HA B3eMaHW, 3a JlaBaHe cfe3nedenns B 0J13a HA TPETH JIMIA, 32
CKJIIOUBAaHE Ha CchAcOHA WA WM3BPBHCHEOHA cUOroAda, ¢ KOATO ce IPU3HABAT
BaJBJUKEHYIS KN C¢ OTIPOINABA JIHJIT.

2, KoHKypeHTHA cpela N IIO3HIHOHMPAHE HA APYKEeCTBOTO
IMazapen aan

PazumpenesieHNETO Ha DAsapa HA TPAHCOOPDTHH YOIyTM npe3 2008 r. e 5% 3a
ITFTHAYECKIMS] XKeJe30ITbTeH TPAHCIOPT, 94.5% 3a aBTOMOOWIHHSA TPAHCIIOPT U 0.5% 3a

BBIYITHYA TPAHCIIOPT.
CraTucruka

IPEBO3CHY | peAIM3Hpani

II'STHHITM ITBTHHUKKMIOMET
roma | (xa.) 1 (vire.)
1994 r. 65 741 5 059.462
1995T. 58 038 4 693.281
1996 r. 66 097 5 065.257
1997 T. 82 654 5 886.017
1998 T. 64 261 4 740.233
1699 T. 53 110 3 818.638
2000 T. 50 028 3 472.381
2001T. 41 818 2 989.556
2002 T. 33719 2 597.529
2003 I. 35 206 2 517.403
2004 T. 38 283 2 628.473
2005T. 33 748 2 388.552
2006 1. 34113 2 422.108
20077, 33 283 2 423.202
2008 1. 33 756 2 334.724 |

BPHOCOPAIRIA A, ()
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LDIK-ITBPTHUYECKH ITPEBO3N” EOO/ 4
duEancoB oTYeT
31 IeKeMBpH 2008 T,

NpoeBo3eHK WLTHALMY ¢ XONO3ONLTOH TRAHCNOPT (XMN.)

e OME S B I

e e ST

1994 1995 1996 1897 1888 1898 2000 2001 2002 2003

ITazapHu TeHzEeHIA

B meproaa ciies 1990 roRMHA, yKeJIESHUNATA H3J/le3e Ha CBOJOHUA TPAHCIIOPTEH Hasap
32 NpeBo3 Ha ThTHUIM. C/A0XHATA CONMAMHO-VKOHOMMYECKA CHTYyamds B CTPaHaTa,
XapaKTepH3Hpalia Ce ¢ HaMajleHaTa MIOKYIATeNHA CIOCCOHOCT HA HaceJIeHHETO M
OpoMeHeHaTa MY CTPYKTYPA B PeSysTaT Ha HETaTHBHUTE TEHACHIMM B PasBATHETO HA
AeMorpacdhCckuTe MPONECH B CTPAHATa, KOBEAE A0 CBEBaHe HA TPAHCIOPTHUSA NA3AD X J0
JpacTHYHO HaMajABaRe Ha 00eMa Ha ITBTHEYECKHTe npeBosnTe. B cpasHenwe ¢ 1990 T
HAMUIEHVETO HA NPEBO3HTE € JKeJIE30IFbTEH TPAHCIOPT € MOYTH TPH IIbTH, OT 102.4
MJTH. EIDE3 1990 T. , IPEBO3EHATe MFTHAI Ipe3 2008 T. ca 33.76 MIIH., a 32 NOC/ICAHATE
15 FOAVMHY ca HaMaJielH ¢ 48,7%. 3a nocneARTe 5 FOAMHY HAMAICHUCTO € ¢ 12%.

IIpeBo3eHITE THTHUIM C 3KeIe30ITETeH TPAHCIIOPT 33 NEPHOAA 2005 — 2008 r. ¢a MexIy
33,3 ¥ 34,1 mnH., a mpeeo3dara pa6ora — 2,3-2,4 MIDA. IBTHUKKWIOMETpA.
HesaBycHMO OT HOCTHIHATATA CTablmsanms B 00eMa Ha PEBO3KTE NPE3 NOCTISHATe 2
TO/TUHY, >KEMCIONMBTHUAT TPAHCIOPT NPOXLE/DKABA Ja I'y0M [a3apHM UOSHOMM B
CpaBHEHHME C APYTUTe BRJOBE TPAaHCIOPT M 0cO0EHO € AaBTOMOOFIHWA TPAaHCHIOPT B
pe3yJITaT OT M30CTABAHETO B KAYCCTBEHWTE NAPAMETPH Ha KeNe30IBTHATE NPEBO3H,
TEXHOJIOTHATA ¥ IPOG/IEMHATE B CHCTOAHMETO M NOANBLPIKAHETO Ha WH(pacTpyKTypaTa.
IIpe3 oT4eTHHA UEPHOA cA H3BLPHIEHA MHOXECTBO PEMOHTHH ACHHOCTH MO JKeJeSHIA
ubr (Brajan-JIparmaeso; [Jpsroso-Ilapesa ymBapa;Maxoneso-Mupkoso; ILroszms-
II'spsomair; Hosa 3aropa- KonroBo u Apyrn). ToBa Haznara OpOMEHM B PasiMCcaHMATa 1

MApIIpYTUTE Ha BAKOBETe, TpancGop/iupane Ha ITETHAIWTE B ONPEAEC/ICHN YIACTHIE OT
JKEJIe30ITBTHATE MPEKA.

AucTpuGymuna

B kpas na 2008 r. 00Ccy:KBaHETO HA THTHANATE CE W3BHPIIBA B 206 IApH X CIADKE | 3
6ropa. [Iponakba Ha GrreT: € OPraHA3APAHA | O AOTOBOPH B 132 CIMPKH X 3 TapH.

B mexpaynapoaso cpofmenne mpopaxbara Ha 6ueTH e oprasMsupana B 15 Gopa Ha
MIIB “Puna”, ot kouto 3 B Codun & 12 B cTpaHara.

Tapure ¢ KOMIMOTHPEO OmIleTOM3AaBaHe (207 rapu) peamsupar 93% OT NpEXomUTe
KaTto 94% ca or Ouseromsgapane m 6% 0T aGoHAMEHTHH KADTH. Pagn,m.;cqnpme ¢

BAPHO C OPUTVIHATA
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SBIK-ITBTHUYECKH ITPEBO3N” ECO
DUHAHCOB OTUET
31 AeKeMBpH 2008 T.

PBYHO OWieToM3JaBaHe K CIMIPKATE ¢ IpoAaxOH 10 Jorosop peamsupar 3 % oT
NPUXOZUTE, a IPEBOSHATE CYXO: - 4%.

B 22 rapn oOCay:KBaHETO Ha ITbTHUIMTE CE M3BHPIIBA CMECEHO OT CIY)KUTeNH Ha
rpynara B/DK m HK “7KI1", a B 161 rapn, 17 CHMPKHA U 5 Pa3/Ie/HNA TOCTA - OT CAYKUTEIH
Ha HK “2KU” /pBrOBOAMTEM ABIDKEHHE U TPeIe30na3aqn/.

Hpaxoam oT mpoaa:xdn mo
AACTPHIYINHORHI ICAHAJIE
OOMpPEH BHa
oComy moana EOMIOBOROH
ocoapEn ;3 191

; 1058
965.60; 0% . i 21%

rapin o phaEe
SaneTomanaBanRe;
493 625.11; 1%%

OPOBOIHN Iy G ;
2 632 303.24; 4%

TApH ¢
HOM OTOTHPHO
SuwreTOmARRBAEe;
61 419 324.35; 93%,

AucrpmbymusTa ce ochllecTAABa 4Ype3 mNpoaxba HA KOMIIOTHPHH OHJICTH,
abonamMeHTRY KapTH, GJIAHKOBN, BJIAKOBA GUMICTH M PrYcH GueT 310.

MapkeTHHroBa M PEIJIAMHA ACHHOCT

IIpore’kaa ce axKTHMBHA TEXHOJOTHYHA M THPrOBCKA NOJMMTUKA 33 33Z0BOJIABaHE
norpebHocTATe HA KIMEHTHTE OT Obp3, Ge3onaced U yio6eH KeNe30IrbTeH IrbTHHIECKH
TPAECIOPT, Ype3 MOBMIIaBane eeKTUBHOCTTA M KA9eCTBOTO Ha oGCmyxBaHe.
UswhiaABaT ce 324bJUKEHMATA 32 H3BLPIIBAHEe Ha OOLIECTBEHE NPEeBOIHU YCAYTH C
EJIE30IPTEH TPAHCUOPT 3a IIOCTATAHE HA ONpE/ieficHO PABHHINE HA TPAHCHOPTHO
obecyBaHe U YCIOBYA 3a Ge3IUIaTeHU ¥ ¢ HaMaJieHH 1eHH SKeJIe30IrTHYE ITHTYBAHMSA B
UHTepec Ha 00IecTBoTo.

Pasnmapsea ce aeitHOCTTa, CBBhp3aHA C TPAHCHOPTHOTO OGWIYKBaHE Ha Xopa C
orpaEmYeHa MOORJIHOCT.

Pa3BuBaT ce arpaKIOHHO-TYPHCTAYECKUTE MPERO3H ¢ YHUKANEH 3Kele30IThTEH CHCTAB
Pexnammara geHHOCT ¢ HacodYeHA OCHOBHO B TPW HaNpaB/IeHWs: IOBAINABAHE HA
rH(OPMHUPaHOCTTA HA ITFTHUIMTE 33 HOBH odepru 3a wHTYBaHe ¢ Hes yBeJIMvaBaHe Ha
KIMEHTHTE; TEJEBU3HOHHM MW pajuo peIaMK M OpeAJiarae Ha pelIaMHU
OPOCTPAHCTBA BHB BJIakoBere. OT HAYaI0TO HA MeCel, CENTEMBDM PETY/IAPHOTO
"YIBLpX/IaBaHE Ha UMI/OK" TPUAOOH XapakTep ¥ Ha "HachpYaBaHe Ha MPOAAKGUTE” ©
PernaMupaHe Ha OPeZIMCTBATA 32 MHTYBAIUTe, CHIEPKAIIM CE B CJIGAHATE ThPrOBCKYA
odeprr (peKnamara ce peayMsupa wpes B-K 168 waca™):XKenmesorrnTHa kapTa "Yaam™;
enesomrbTHa KapTa "JleTe”; XKenez0mrpTHa Kapra "Miagesx”,

BAPHO G OPYTMHATA
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B ) BIXK - HBbTHMIECKHM ITPEBO3N EOOJ|
hmnrancos orT=eT
31 pexemBpu.2008 r.

3. (PaHaHCOBO CHLCTOSHWE B pesyaraTa 3a 2008 .

»BJDK — IIsTHHgeckw mpeBo3n® EQO]] npaxmousa ¢punancosara 2008 r. ¢ Texyma 3aryGa ot
2867 xun. nera.

AxraBu
[banancosa cTofHOCT HA AKTABHATE Ksm 31.12.2008 % ot
{(xmL.s1eB3a) obmuTe
AKTHBA
ITMA 39422 58,72
223 0.33
{[lapraEn cpencTsa 619 0,92
[Baemarws 22087 32,64
IKpaTKoTpaliayn MaTcpHATHY aKTHRA 4964 7,39
Bemaxco 67315 100,00

CrpyKrypa Ha aktuBuTe Kbm 31.X11.2008 r.

KparxoTpait MaTepuartHe
axTuoa
T3T%

Ilpes oraermms mepuon JpyxecTBOTO He € NPHAOGHBANG H OTIHECRANO CHIICCTBEHHA MO pa3Mep

axTHBH. M3BppImeHa € oneHKa 3a Koperdmpase Ha GanacoBata cToiHocT KEM 31.05.2008 r. Ha
3EMHTE.
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dunHaHCcOoB OTIET
31 IeKeMBpE 2008 T

JAMA

OBnroTpaiHn MaTopManiy asmen

; e Crpagu v
Paaxoan 38 v - g MOHCTRYIVIA
NPYMRCEMBAHe W 7.91%
mmwEaeuss Ha OA,
v MaltHu
Loy ARNroTpaitn OSOﬂys. z)é'lqmo
40T SO BNTHA BKTHEN A 12,85%

0.79% e 00

B Kpas Ha 2008 I. JeJBT Ha ABITOTPAHHATE AKTHBH € 59 % ot 00NHUTe aKTHBH Ha
JipysectBoTO. KpaTkoTpaiinwTe axTaBu ca 41% oT Ganancopard CTOMHOCT Ha aKTHBHTE.
B pesyaTar Ha M3BBPIICHATA ONEHKA HA 3eMUATE ¢ IPOMEHeHa ChIIECTREHO CTPYKTYPaTa
Ha aKTHBETE Ha Jpy*ecrBOTO B CPABHEHHE ¢ 2007 T., KATO ARITOTPAHHUTE AKTHBH Ca

YEEMAYIUTE AeIa CH ¢ 20 HPONEHTHH HYHKTA.

TIacymn

JIDY’KeCTBOTO HSMa JRITOCDOYHM 3afbDKeHEs. KpaTkocpowHWTe 3afbJOKEHHA ca
46,13% oT nacueute Ha JpyxecTBoT0. 3aXb/DKeHAATa KbM CBPBP3AHY Jinlia A NepcoOHAIa
ca 46,5% OT KPATKOCPOUHUTE 3aTb/DKerus. 3aXDKeHUATa KbM NEPCOHaAIA OTPasABaT
Ha9MCJICHUTE 3aI/IaTH, KAKTO ¥ NPOBHA3HA 334 HEWM3HON3BAHA OTUYCKM HA NepcoHaia u
32 OCHCAOHUPAHE.

CTpyITypa Ha KParKoopoyHMTe 30 LOKeHNA
KB 31.XI11.2008 r.

3R BIDHEHN
20.71%

‘ 3APHO C OPUTVHATIA.
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SBIDK-ITbTHUYECKHU ITPEBO3K” ECOM 8
OHHAHCOB OTUET

31 AeKeMBpH 2008 I.

Ilacunsu

CoGeren KATOITA 25 017 XA JIeRa
OcroBen 0 Q00 XMJI.JIEBA
Peseper 28 277 XU JeBa
Henoxpura 3aryba OT MEHA/I FOIHAHNA 203 XL JIeBa
Pesynrar 3a TEKYIRHA TEPHOX 2 867 xmiJieBa
Jarn/EKeHun 30 974 XIJ1.JIeBa
KoM cpnp3anu upeTpAsTaA 8 729 xua.yeBa
K®M nepcoHana 5 674 xun.JeBa
K®M ocRTYpUTS/HE OpeOpRATAA ¥ AANEIHI 7 805 xmiLJeBa
KBM JOCTABIHI 2 576 XAN.AeBa
JAPyTH KpaTKOCPOUHH 3aTL/DKEHAA 6 190 xWIJIeBa

00mo cofcTBeH KAMUTAJ M KPATKOCPOYHN 3A{HEECHNAA — 65 991 XIJL.JIeBa
Hpuxoam 3a 6baey IEPROIU 1 324 XWLJIEBA
JIMKBAAHOCT

KoedumperTsT Ha 0011a JIMKBUAHOCT, ONPEAEICH KATO OTHOIIECHNE HAa KPaTKOTpaliHETe
aKTUBH ¥ KPATKOCPOTHUTE IAcHBH € 0,85.

KoepromeaTsT HA YCKOpeHa JMKBHIHOCT, T.e. ¢ €IMMWHPPaHe Ha BJIMAHUETO HAa
MaTepuaJTHUTE 3a1acy, € 0,70.

Kparxocpounure 3ab/DKeHUA NPEBUNIABAT KPAaTKOCpUIHMTE B3eMaHus ¢ 8 887 xuuL
JieBa.

Pucxosu axTopn

e Basnyrend puck

Jpy»KecTBOTO HE N3NOA3BA CHCHRAMHY (IRANCOBR HACTPYMEHTH 32 XeJDKUpaHe Ha
PHCKa, HO € B OCTAaThYHA CTElleH 3aCTPaXx0BaHO Cpellly Hero, Thil KATO HAIMOHAIHATA
BaJIyTa € (PMKCHpaHa KbM EBPOTO,

o Jlmxsen prex

I pyxecTBoTO He mojBBa KpewTé. Ilpopaxbara Ha Hee(eKTHBHM ALATOTPANHK
akTHBK O6M ocBOGOMMIO QUHAHCOB pecype, HO BR3MOMHOCTHATE B TOBA HAIPaBJCHUE €A
OrpaEM4eHH.

¢ Kpenmren puck

PQuHaHCOBUTE AKTUBY, KOUTO NOTEHOWANHO H3jaraT Jpy:KecTBOTO HA KpEAWTEH
PHCK, €A OPeAMHO B3EMaHMsA MO NpoAKOH. JIPY)KeCTBOTO € M3JIOKEHO OCHOBHO Ha
KpeouTed PHUCK, B oiydad, 9e KIACHTATE HE M3IUIATAT CBOUTE 3aXH/DKEHHA.
Crnenmdukara Ha NasapHOTO NO3AIMOHMPaEe Ha JIPYKeCTBOTO NOCTABS NOJIATAKATA MY
B Tasu obnacr BBB (QyHKImA Ha GHHEAHCOBOTO 3ApaBe HA OCHOBHUA KJIMCHT M
cOGCTBEHUK Ha KaluTana My.

KpenuTHRAT PHCK HA NAPMYHHTE CPEACTBA M0 DAHKOBM CMETKH € MMHMMAJIEH, Thil
Kato [Ipyxecreoro paGora camo ¢ GaHKY ¢ BUCOK KpeJIUTeH PeATHHT.
IIpuxomm

aFlDUq {" OPWMHA”A |
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SBIPK-ITBTHUYECKH IIPEBO3H"” EOCOA
dumancoB OTIET
31 AEKeMBPH 2008 T.

OGumTe MpUXoAX ca 188 311 785 niesa, B T.4. 183 008 887 nesa ca HeTHAETE NPUXOME OT

mpoAakOa Ha YCIYTH.
IIpuxomn or aeiimoctra (1eBa) 188 311 785
B T.9.
1. HeTHM OPUXOHM OT TpoaOu Ha YCAyTH, 188 134 259
BT.9.:
TIPUXOJY OT eKCIUIOATAIMOHEA ICHHOCT CRLP3aHN JIAuA 183 048 742
HPHUXOAM OT HPEs03 Ha ITbTHALM 50 145
JIpyrw OpUxoma 0T poaakon 5035 372
2. ITpuxoau ot apyra GrHAHCUDARKUA 119 369
3. PrHaHCOBE NPHUXOARA 58 157
B T.Y.:
IPUXOJ OT JIXBH 4833
MOJIOXKMTE/IHA PASJIAKH OT IPOMsHAE Ha BAJLKYDCOBE 35019
APYTH GUHAHCOBH NPUXOM 18 305

97,3% OT NpAXOA@TE OT HPOAAKOHN Ha YCJIyTH CA OT OPraHN3rpaHe Ha IPEBO3W K APYTH,
BIXK® EAN. «BXK-
IlsTAMdecka nOpeso3u» EOOJ] opraHu3upa — BETPEEATE M MEXIYHADOJHUTE
WHTHAYECKH TNPEBOSH Cpellly BhiHarpakaerme mo gorosop c¢ ,B/DK” EAJ.
BpaparpaxeHueTo ce popMHUpa OT PAXOAX OT npofaxOn Ha Omnern, aAGoHaMEHTHH
KapTH, 'KeJIe300bTHE KapTh 3a NpeBo3 Ha IHTHUIM, BKJI. KOMIEHCAIWH, Oaraokm 1

CBBp3aHN ¢ MIHTHAYMECKA JAelHOCT OT CBBp3aHH JIMIAa —

KOJIETH F JOITBJIHATES/HO Q)nxcnpano MEeCEUYHO Bp3HArpamIeHae.

Pasxonu

QbmmAT pasMeEp HAa PpasxoaUTe 3a OTICTHUA neproa 01.01.

191 356 226 neBa.

2008 — 31.12.2008 1. e

TlokazaTen JaeBa

Pasxoau 3a JeHHOCTTA - 0510 191 356 226

B T.4.:

1,Pasxoin 0o MKOHOMEICCKY eJIeMeHTH 191 633 207
BT.9.!
MaTepHAIR 6 493 208
BHHNTHA YCIVEH 125 698 074
BE3HAIPAKICHIA 40 590 433
OCHATYPOBKH 11 492 746
aMOPTH3ALMH 1528 486
JpYTH Pa3xofd, B T.4. 5 830 260
oBe3NeHKA HA aKTABH 14 824
HpOCPOYEHH IVAMAHHA K5M CBHP3aHH JIANa 2 252 167
NPOBHA3AN 87 777

2. CyMHU ¢ KODEKTHBEH XapaKTep -372 216

3. PUHAHCOBH PAIXOZH 95 235

BAPHO C OPUTUHATA .
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65,6% OT pa3sxofUTe IO MKCHOMMUYECKH €JIEMEHTA Ca 3a BHHIIHH YUIVIU. 71,35% OT
BHHITHWTE YCIYTH Ca 34 [0/I3BAHATA JIOKOMOTARHA TATA ¢ 15,19% - 3a HAaeM Ha BArOHIL.

PasxoJuTe 3a BL3HArPAKICHUA ¥ OCUTYPOBKE K Hax(ABKA Ha NepPcoHana ca 27,18% ot
Pa3sxXOfMTe M0 HKOHOMUMECKH ejleMeHTd. OCHOBHWTE TPYAOBH BBIHArPAaAEHHA Ha
HepcoHaNa €2 YBeJMUFEHH OT 10JM U OKTOMBpH ¢ no 5%. CpexpocmacsaHRAT 6poi Ba
IepcoHaNIA 3a OTYETHMS meprox e 5381, a cpefiHaTa MecedHa paGoTHa samwnata — 629

JNeBa.
% ot
IIoxazaTeam JICBA | NPOAAKonTE
A. Hernu npuxoy OF Mpoaa#on 188 134 259 100,00
TIpExoAy OT YCIYTHR 183 098 887 97,32
 Jipyre nprxoaM 5035372 2,68
B. Paaxoaxu
1. Pa3xoay o MKOHOMMMECKH €IC€MEHTH 190 104 721 101,05
Paszony 3a MATEPHAJIH B T.9. 6 493 208 3,45
pasxoay 3a MaTepHaaR 4 207 903 2,24
TOPHUBO 630 306 0
esi.eHeprusa 1504 975 0,80
TOIJICEHEPrUs 150 024 0,08
Paszxoziu 34 BRHIOTHA YCJAYTH M JANBIHA, B T.4.: 125 608 074 66,81
3a naemn u zp. xem HK KM 2 978 480 1,58
3a peMOHT Ha JJA 33 KanurTamsupane OT BBHIIHM
dbupmu 7 365 0,00
YCIIYTH B TEKYIH PEMOET OT CBbP3aHH JIMUA 116 178 860 61,75
3a gagsuu MAT n 3KIIO 182 773 0,10
Pa3xoay 32 BhIHATPAKACHAA 40 590 433 21,58
Pasxox 32 OCATYDOBKHE B HaN0ABKH 11 492 746 6,11
Jpyr: pazxony, B T.4.: 5830 260 3,10
IIpocpodeHn IWIAMAHASA KbM CEHP3aHM JINA 2 252 167 1,20
(Obe31eHKA HA AKTUBY 14 824 0,01
I[IpoBu3EM 87777 0,05
I1I. Cymu ¢ KOPEKTHRBEH XapaKTep (372 216) 0,20
B. O6mo pasxoma 189 732 505 100,85
EBITDA (1598 246) 0,85
AMOpTH3AIEY 1528 486 0,81
EBIT (3126 732) 1,66
HMHAHCOBH NPUXOIM M AD. 177 526 0,00
dbrEaHCcOBA pasxoxy U Ap. Q5 235 0,05
Heuaa6a (saryda) mpeay Aambmy (3 044 441) 1,62

BAPHO C OPUTMHAMA ,
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dyHaHCOB OTUET
31 leKeMBpH 2008 .

II. BaxHl CHOMTHA, HACTHRIUIM CACX rOAUIMHOTO  CIUETOBONHO

NpUEJIAI0YBaNe.,

TIpes mMecen MapT 2009 I. MUHACTEPCTBO Ha TpaHCIIOpTa 00ABA OTKPUTA MPOLEAYPa 33
BBajaTaHe HA obImecTBEHa YC/IyTa 3a MPEeBo3 Ha MHTHHIM C XeJIe30IIbTeH TPAncnopT oT
01.01.2010 T. 32 IepHOZA Ao 15 rofman. B — II'stEMgeckn npesosn” EOQOJL karo
JMTIEH3MPAH TPEB03BaY 32 JKE/IESOHTHN IPEBO3y HA IHTHYLM MMa IPAB0 /la yaacTBa B
BpolEAypaTa ¥ Upy yenex 6u cu rapaHTUApIO xoGpa mepcHeKTHBa 3a cBOs GusHEC.
TlepcoRaJrbT me Gb/le OKOMO M IO/ HACTOAMATA THCIEHOCT, a paGoTHaTA 3aIUIaTA NO
YKABAHKs Ha e/{HOMMTHUA COGCTREHMK HA KAINTAJIA e 6'bae saMpa3eHa BEa HaCTOsIuTe
HHMBA 32 CPOK, cOBpasen ¢ BIEAHUETO M HOCIE/UIATE OT CBETOBHATA (puHAHCOBA KPH3a.

Jara: 10.03.2009 I.

BAPHO C OPUTAHAIA.
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dUHABCOB OTIET
31 ieKeMBpU 2008 1.
banauc
IHoacaene 2008 2007
000 B ’000 1B
AxTHBI
HeTexkynH aKTUBH
HMOTH, MAIIMHA, CEOPEKEHNA 1 0GopyABaHe 5 39422 11707
HeMaTepHaIHE aKTHBHA 7 223 217
39645 11 924
Texkyny aKTHABHI
MaTepHasHA 3a11acy 8 4964 4 629
THproecku B3eMaHUs 9 52 3 004
Bsemanm#s OT CEBP3AHH JIANA 23.4 20718 9 039
JanbIHA B3eManns - 136
Apyry B3emanmsi 10 1140 498
ITapu<HE CpeficTBa 11 619 1705
AXTHBY IO OTCPOYEHHE JAHBIM 12 177 -
27 670 19 011
O0mo aKTHBH 67 315 30 935

,

HarorsHa:

[/l/
Jara: 27.02.2000 ¥

TlosicEeRAATa KbM QHEARCOBIA OTIET OPEACTABIABAT HEPAS/IC/IHA YACT OT HETO,
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l SB/DK-IThTHUYECKH IIPEBO3U” ECO/] 13
OraAHCOB OTYET
| 31 AekeMBpH 2008 1.
BasaHc
l IHosacHeHue 2008 2007
’000 1B ‘000 1B
I CodcrBex KanuTas
OcHoBeH xamaTax 131 9 900 9 900
Pe3zepBu OT HOCJIEABAINME ONEHKWA HA 13.2 28 277 -
l AXTHEBHTE U DACHBHTE
Hatpynasa 3aryba (3160) (293)
O6mo coGCTBeH KAUITA 35 017 9 607
| Tlacusn
Herexymu nacuBsy
O0e3meTeHAA TP NCHCHOHUPaHe — 15.3 2110 2021
l ZBJITOCPOTIHA JaCT
OuHaHCcYpaRuA 1324 1425
l 3434 3446
Texymu nacuBy
\ TBHPTOBCKH 3a/{bIDKEHAR 14 2 576 2 037
I KpaTKkocpouH®n 33TR/IKEHIT KBM 23.4 8 729 5385
‘ CBBP3aHE JIANA
JamrpuHH 338 h/DKeHU 6 416 207
3aabJ/DKeHAA KM Nepeosana 1
I OCHTYPUTEIHN KECTHTYIMH 15.2 4 821 4935
O0e3meTeHNa IpY NEHCHOAKPANe -
KPATKOCPOYHA JacT 15.3 132 198
l JPYyTH 3aXBKCHIA 6 030 4 999
IIpoBusem 16 160 121
28 864 17 882
I 00mo nacuBn 32 298 21 328
06mo coGcTBEH KAATAX U 67 315 30935
nacuBu
Harorswn: W’ Yopapnrei:
JlaTa: 27.02.2009 T, 7 _,.—-—-\\
. o £ RPAND O 0Py,
ayq 2 > N\
I 3 MLITS - 2 DEpey vd 5 o 7 Futdot /. %
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LB/DK-ITETHUYECKH ITPEBO3U” ECOJL 14
duHAHCOB OTIET
31 IeKeMBpHA 2008 T.
OT1uer 3a foxoauTe
HonrcHenwue 2008 2007
000 B '000 aB
Hpuxoam oT HpoAAKOH . 17 188 023 102 257
Pasxoam 3a MaTepra/IM (6 493) (4 292)
Pasxo/y 32 PEENIHA YCIIYTHA 19 (125 515) {61 600}
Pasxozm 3a nepcoHANa H COMAAIHA
WHCTHTYIHAN 15.1 (52084) (32 412)
Pasxoay 3a aMOPTH3aNMs Ha He(hUHAHCOBK
aKTUBHI (1528) (942)
Pazxonu 3a obe3nerKa Ha HeuHAHCOBH
aKTHBY (15) (22)
Jpyru pasxoam 20 (5564) (2 570)
IpoMeH: B HAJIMMHOCTATE HA roTOBaTA
OpORyKOuA K He3aRbPIIEHOTO
POU3BOACTBO (14) 20
CebecTORHOCT HA IIPOZIAJICHATE CTOKN 1
IPYTH KPAaTKOTpaHy aKThBH (48) (663)
PeayaraT OT OIIePATABHA ACHHOCT (3 238) (224)
Tleuan6a oT npoaax6a Ha HETEKYINY
AKTABH 18 231 -
IIprxoaH OT JIMXBH 5 1
' Apyru duHaRCOBH PAsSKOAH, HETHO 21 (42) (70)
Peayarrar 3a I€pHOJA PeU JaHBIH (3 044) (293)
Pazxopy 32 Jawely, HETHO 22 177 -
Hereu peayirTaT 3a IEPHUOAA (=2 867) (293)

sorormmn (X

Z]

kara: 27.02.2009 .

ToscEeHMATA XBM GUHAHCOBYUA OTIET UPE/CTARIABAT HEPASAEIHA YACT OT HETO.
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JBDK-ITETHAYECKH IIPEBO3KW” EOO/] 15
DOuEraHCOB OTIET
31 AeKeMBpE 2008 1.
Oruer 3a NApUYHHMTE HOTOIM
HHosacHeHMe 2008 2007
‘0008 ’000 JIB
OneparMBHA ACHHOCT
IoCTRILIEHNA OT KINEHTH 95 444 18 434
TlaaInanra KbM AOCTABYHI (40392) (8148)
IlnamaHud KbM TEPCOHAN M OCHTYPUTETHA
HHCTATYIH (53735) (8548)
IInamanuna 3a JAHBIA - (1)
 Jlpyrit IapEYHHA OOTOLA OT ONEPATHBHA ACHHOCT (2122) -
HeTeH napiteH IOTOK OT oepaTHBHA
AciHoeT (805) 1737
HuBecTHIIMOHHA AeHHOCT
TIpuaoGrBaHe Ha MMOTH, MAIIVEA, CHOPBAKEHNA A
obopynpane (301) (32)
HereH napuveH DIOTOK OT HHBECTHIIMOHHA (go1) (32)
JAeHHoceT
HerHo yBeauuenne/ HAMAJICHAE Ha apasHm (1106) 1705
cpeacrsa
TMaperax NCTBA B HAYAJIOTO HA IepHoAa 1 -
Iapuuay cpeACcTBa B Kpas HA Iepuoaa 11 619 1703 |

TloacrennaTa KbM (DEBAHCOBHH OTIET MPe/ICTABIIIBAT HEPA3/IEHA JACT OT HETO.

T
A .
I’;’» S E g
l Aunarn |
o . #
1 '\
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SBIDK-ITbTHUYECKH ITPEBO3H” ECGO/1 16

PduHaHCOB OTYET

31 fieKeMBpH 2008 T.

OTtuaer 3a ITpOMCHMTC B COOCTBCHMA KaIUTAJ
BerukM CYMM ¢a B '000 1B Ocrosen Ilpeouensuen  Hepasnpe- O6ueo
KanuTal peaeps aeJIeHa KanMTaJi
nevanta
Canxo ¥sM 1 asHYapH 2007 I. - - - -
Emvmcun Ha 1AJ10B KAITKTaI 9 900 - - 9 900
Tlewan6a 3a ropmraTa 0 31 - - (293) (293}
JIEKEMBDH 2007 T.
Canxo KbM 31 AeKeMBpH 9 900 - (=203) 9 607
2007 1.
Benukn cymu ca B 000 JB Ocuonex  IipeonewbueH  Hepaanpe- 060
KAanuTan peseps Jesena KAMWTA
neuaada
Canpo ¥bM 1 sHYapH 2008 1. 9 900 - (203) 9 607
PesepBH OT NOCHASABAMM OLIEHKHA - 28 277 - 28 277
HA AKTABH
Ileuanba 3a roguaaTa 70 31 - - (2 867) {2 867)
JeKeMBpH 2008 I.
Canpo KbM 31 JCKeMBPY 9 900 a8 a77 (3 160) 35 017
2008 r.,
H3rorBuL; Yupasyren:

Hdara: 27.02.20090 I.

3anepu:

orl -
V/ r

Hoacrennara xbM (UHAHCOBMSA OTUET MPEACTARIABAT HEPAIAEGIHA YACT OT HETO.
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SBIAM-ITBTHUYECKH IIPEBO3H” EOO/] 17
PUHAHCOB OTUET
31 flexeMBpH 2008 T.

INoacHeHnA KbM (DMHAHCOBHUA OTUET

1 Ooma madopmamma

Apy#ecTBOTO e yapeneHo Ha 26,10.2007 T. uUpe3s OTASAAHEe N0 pefla Ha IJaea
IIlectHanecera oT THPropeKMsa 3axOH OT ,Bhirapcku EbpKaBHH xelesauru” EAJ
(.BIVK* EAl}) m e peructpapaso ¢ Pemenme N2 1 ot 13.11.2007 1. mo ¢.aeno Ne
16660/2007T. no onnca Ha CodriAcKA rpaficku cbll - PUPMEHO OTAEJICHNE, BIMCAHO B
THprosckus peruerbp no napt. N2 127 858, Tom 1767, per. I, erp. 119.

OTaensEeTo e 3aABEHO Ipe] chAa N0 NAPTUAATA HA OpeofpasyBamoTo ce APYKECTBO -
«Bparapckm gppoxasen kenesaumy /BIK/» EAN d.g. 7/2002 1.

Bepuky fAanoBe OT KamuTana Ha J{pYXecTBOTO ca OpUTEXaHWE HA eNHOIAIHWSA
coGerBenuk - «BJK» EALL

YupezasBaHeTo Ha APYXKECTBOTO € NPeAllecTBaHO OT CIeTOBOKHO OTAEINHE, CIMTAHO OT
01.05.2007T.
IleprozsT HA OTUMTAHE 32 FOAMINHOTO NPHEIMIOYBAHE € 01.05.2007 — 31.12.2007 T. OT
01.01.2007 A0 30.04.2007 T. AeltHocTTa ¢ oTaaTasa B «BDK» EAJL. 3a nawpuny neny,
ChIJIACHO neﬁc'mamom 3AaK0OHOOATEJICTBO €A B3eTH He()ﬁXOJIHNDZ['IE onepanuy KbM
13.11.2007T.

AOpyxecrBoro ,B/DK-ITBTHUYECKH TPEBO3U” EOO/| uma 3a OCHOBHA JeifHOCT
U3BBPIIBAHE HA JKeJIE30ITETHA IPEBO3W HA IFFTHUIA Ha TEPATOPMATA HA CTpaHara,
HaeMaHe Ha JIOKOMOTHBHA TAI'a M BATOHY 33 UABBPIIBAHE Ha XeJIC30THFTHH NPeB0o3X Ha
ITHTHULM, TOAZPHKKA 1 PEMOHT HA HOABIDKEH CHCTAB /JIOKOMOTHBY M BAFOHM/, KAKTO B
BCHKA ApYTa JAyHHOCT, KOoATO He e 3a6paHeHa che 3akon. To M3BLPIBA AeHCTBHA H
YCHYTH TI0 OPraHM3anys , ynpaBjiesye ¥ KOHTPOJI Ha NpeBo3a Ha IThTHHMIM, Jaraxm 1
KOJIETH, IWIOCTEATA ASHHOCT 0 MAPKEeTHHTOBATA U TapudHa IOJMTAKA, THPTOBCKATA,
TeXHWYECKaTa M TEXOHOJOTHYHATA €KCIUIOATAlMf HA WWHTHUYECKATE NPEBO3d M

JelicTBHA N0 M3MTWIHEHHE HA JIOTOBODHTE, CBLDP3aHM ¢ IThbTHHYECKWTE NPEBO3H, IO
xomuro BIYK” EAJl e cTpaHa.

C penleHMe Ha eHOJMYHUA COOCTBEHUK HA KamuTana OT 14.03.2008 r. JIpyxecTBOTO ce
OPe/CTARJIABA ¥ YIPAB/ABA 0T MHK. Crepuo Crbues.

2 OcHoBa 3a M3rOTBAHE HA (l)mlﬂ]leﬂTe oTHeTH

PuUHAHCOBHATE OTdeTH Ha J[py)XecTBOTO ¢a W3TOTBEHH B ChOTBETCTBHEG C
MexayrapognaTe CTagfapTd 3a (¢uHaHcoBH oTdetn (MC®O), paspaGorenn mu

nyosuxysarm or Komurera mo MexayHapommy cuetoBogau cTazapta (KMCC) u
npuetn ot EC.

DMHEAHCOBHAT OTYET KbM 31 JeKeMBpU 2008 r. (BKIOYUTESHO CpPaBHMTEIHATA
uH(popManua KbM 31 AEKEMBpPH 2007 I.) € OAcOpeH M HpHeT OT YOpaBHTess Ha
HpyxeeTroTO Ha 11.03 2008 I.

AAPHO C OPUTVIHATIA .
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3 IIpomens B CI€TOBOAHATA MOJMUTHEA

3.1  O0mm moJsoKeHnd

Crefnute HOBM M3MEHEHMA HA CTAHAAPTA U Pa3ACHEHHA A 33TBJDKHTENHH 32 MbPBH

BT 3a GMHAHCOBATA TOAWHA, 3aII09YBAINA Ha 1 AHyapn 2008 r., HO KbM MOMEHT2 He ¢
OTHACHT JI0 AielHOCTTa Ha J{pyRecTBOTO:

KPMC®O0 11 ,MC®O 2 I'pyna i TpaH3aK¥| cbe COOCTBEHN aKmuy”

KPMC®O 12 , KoBIjecrHOEHH AOTrOBODH 32 TPE/IOCTABAHE HA YCIYTH

KPMC®O 14 ,MCC 19 OrpanryeHre Ha AKTHBUTE Ha IJIaHOBe ¢ Ac¢(pHHUPAHHA
JAOXOAW, A3UCKBAHUA 32 MUAUMATEN (HOHIOBE B TAXHOTO B3anMoaencTene”
Hzmererun 8 MCC 30 , ®mHaHCOBH MHCTPYMEHTH: IPA3HABaHE ¥ ONeHABaRe” B
MC®O 7 .PunancoBd WHHCTPYMEHTH: OINOBeCTHBaHE”, NYO/IMKYBadW npe3
oxromepa 2008 r. Hopaau HIKMOUUTESHATE CHTPECEHMS Ha CBETOBHUTE
(puHaHCOBM Ia3apH Ipe3 TPETOTO TpuMeceune Ha 2008 r. CMCC nossonsiea Ha
ApYecTBaTA Ja npexnacupuumapaT (HHAHCOBH AKTABY CHIJIACHO USMEHEHERTA
PETPOCHEKTHBHO OT 1 10/ 2008 I. PBKOBOACTBOTO Ha JIPYXECTBOTO aHAM3NDA

CYCTOBOAHOTO TpPEeTHpaHe Ha (UHAHCOBUTE WHCTPYMEHTH BB BDB3KA C
HA3MEHEHUATA.

Apyre cTaHAapTH WK passacHEHNMs, BaIAZHH 32 OTYETH, M3LOTBEHH chobGpasHo
n3uckBanuATa Ha MC®O, He ca »ie3/m B cHa Npe3 TeKymara GERAHCOBA rOZMHA.

3aavATeHATE e(eKTH B TEKYIUsI, MUHAIUTE Wit GhAeld IEPROA, IIPON3TAYAIIY 0T
fIpEJaraHeTo 3a IGPBA HBT HAa TrOPEeCHOMEHATUTE CTAHZAPTH M pajfCHEHHS IO
OTHONIeHHE Ha OPEACTABANE, [PH3HABAHE W ONEHKA HA CYMUTE, ca IPE/CTABCHU B
CylefiBalla’Te TIOACHUTe/HNA Gelexku / Be ca Bb3HAKAANS. CpaBHATEHATA HH(DOPMAITHST
3a 2008 T., OPEJICTABENa B TO3M (UHAHCOB OTIET CJICAOBATENHO HE ce pasym4aBa or
Tasw, NMyO/uKysaHa BbB (PUHAHCOBAA OTHET KbM 31 AEKEMBDH 2007 T.

Ilpernex Ra cravjapruTe W PasfACHEHUSTa, NPWICKUMY 3aTWDKATENHO 3a
HpyxecrBoTo B 6bAeITM NIEpHO/W, ca IpeAcTagend B [loAcrerze 3.2,

ieH0 C OPUTHATA .
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3.2 CraspapTi M pasACHEHHMH, KOMTO HE Ce OPHIATAT OT J{pyKecTRoTo

KuMm parara ma onobpemmero Ha T03M (PMHAHCOB OTYET, HAKOM HOBH CTaHAPTH,
H3MCHEHNS ¥ PasfACHEHHA KbM CHINECTBYBAIA CTAHAAPTH ca MyOJMKYBaHH, HO He ca

BJIEANV B CWJIA M He ¢a OWIM HPEIoKeHH OT o-palHa AaTa oT JIpyKecTBoTo,

Cranzapr win pa3scHenne, A3MeHeHRe

B curnia 3a oT9eTHR
1epuoau
3ANOYBAIM HA WK
cIIen,

MCCa (ipepaﬁo'ren)l'lpencranﬂne Ha (uHAHCOBUTE OTISTH

O1. AHyap#a 20009r.

MCC 16 HimoTy, MaINVAY ¥ CHOPHKEHIA

O1. IHyapu 2009T.

MCC 23 (usmenenne) Pasxommre mo 3aeMu

Ol. AHyapH 2009r,

MCC 27 (upepaboten) Koncomaupasn MHAVBAAYATHY (HHAHCOBH
OTHEeTH

OL. sHyapy 2009r.

MCC 28 (mamenenve) MaBecTHIzM B acoLHApaHH OpeIpuaTAS

01. AHYapHu 2009r.

'McC 32 (m3mencHme) (PrHAHCOBM HECTPYMEHTH: ONOBECTABAHE 1
IpeACTABAHE

O1. AHyapu 20007

MCC 36 (mamenenue) O0esnenxa Ha AKTHUBA

O1. 10JT1 2009T.

MCC 38 (nsmenenne) Hemarepnanan akTasu

01, gHYyapH 200091,

MCC 39 (usmenenue) PrHANCOBY HHCTPYMEHTH: NPDH3HABAHE 1 OLEHABAHE

O1. 10/ 2000T.

EIECE (usmenenwue) UHBecTAMOERE HMOTH

01. 10JIM 2000r.

MC®O 2 (nsmenenne) [Inamane na 6azara Ha AN

01. sIHyapu 2009r.,

}\(_[Cd)p 3 (mpepaGorer) busneckoMOHAAIR

O1. AHyapu 2009r.

MC®O 5 (usmenenue) Herexymu axTasm, ZbpxaHy 3a npoaakba u
NpeyCTaHOBEeHM ASHHOCTH

O1. AHyapH 2009r.

AMC<DO 8 OneparuBEH cerMenTn

O1. IHyapH4 2009T.

KPMC®O 13 Tporpamm 3a JIOAIHA KIHEHTH

O1. AHYapH 20009r.

K?MCtbo 15 Criopasymenus 3a CTPOMTEICTBO Ha HEABIDKAMY UMOT

O1. sHyapm 2009r.

KPMC®O 16 Xeypkupane Ha HETHA MHBECTHIAS B MYAECTpaHHA onepanms

O1. 10JTK 2009,

PBKOBOACTBOTO oO9aKksa, Ye BCHUKE HOBOBHBEICHUA me OBAaT BKIIOYEHH B
CYETOBO/IHATA NOAUTHKA Ha JIPY:KeCTBOTO 3a IbPBHSA OTYETEH HEPHOL, 3ano9san ciues
AaTara, OT KOAITO Te BJIM3AT B CIIA M He Bh3HAMEDABA /1A HPHIATA Te3u HMPOMEHM OT IO —

PaHHA JjaTa.

BAPHO C OPUTIHATIA.
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HudopManusa 0OTHOCHO HOBY CTAHAAPTH, USMEHEHHS M Pa3ACHEHMA, KOMTO ¢e OYAKBa Jia
uMaT edeKkT FRpXY (PMHAHCOBUTE OTYETH Ha J[PYIKECTBOTO € IPeACTABSHA IIO-/L0JIY:

* MC®O 8 ,OnepaTHBHR CeTMEHTH , B CIUIA 33 TOMHAUIHE TEPHOAY, 3aTIOUBANTH Ha
wia oep, 1 sayapu 2009 r. MC®O 8 samenn MCC 14 ,,OTuaTane o cerMeHTH” U
WM3NCKBA ,MERHKBPCKA NOAX0A”, CIOPpe/, KOUTO urbOpMaMATa 32 CErMeHTATE
e Ipe/icTABeHa Ha chbHlaTa 0a3a, KOATO ce M3NOJI3BA 32 LeJUTe Ha BETPEIMHOTO
oramrane. OUakBaHMAT edeKT BBPXY (MHAHCOBHMTE OTYETH BCE OImE e
a”aIA3Ypa OT PBKOBOJCTBOTO HA APYKECTBOTO.

+ MCC 23 (uswmeneH) ,Pasxomm mo 3aeMH”, B cHja 32 TO/MINHY TIEPMOIH,
3aIIOYBANIN HA WK cJiefi 1 AHyapH 2009 r. ToBa M3MeHEHUE HE € MPAIOKEMO 32
ZpPY»eCcTBOTO, Thbi KATO KbM MOMEHTAa pa3XofuTe IO 3aeMH He OTTOBAPST HA
KpUTEpAMTE, KOMTO TpAOBa Ja ce cIasBaT OpM NOPH3HABAHE Ha JMXBEHHUTE
Pa3xo/[ KATO KOMIIOHEHT Ha ceGecTOMHOCTTa HAa MOCTPOCHH OT NPeAnPUSITHETO
aKTHBY OT HMOTH, MAIMHE, CHODEXKEHMA m obopyABaHe. pPasXofAd KATO
KOMTIOHEHT Ha ceDecToMHOCTTa Ha NOCTPOSHW OT IPEAUPHATHETO aKTHBY OT
HMMOTH, MalllHY, CHOP'hKEeHRA U ofopy/Bane.

e MCDO 2 (u3menen) llnamane Ba Gazara Ha akEM”, B CH/a 3a TOMUINHEK
epHoAn, 3anovBamy Ha WM CASK 1 SHyapW 2009 r. PLKOBOACTBOTO Ha
JPY/KeCTBOTO HAMA W He TPEe/BYDK/A W3IUIANIAHEeTO HA BB3HACPAXACHHA 10X,
topmara Ha aKiR/AAI0BE WK ONIITAA 33 OPAAOOABAHE HA aKIAA /ISUIOBE,

¢ MC®O 3 (n3menen) ,busnec koMOunalwK” ¥ MPOHSTHYAIATE U3MEHEHHMS HA
MCC 27 . KoscommmpaEd W WHAMBUAYAIHW GuBHaHCOBH oT4eTH”, MCC 28
»YIHBECTANMX B acOIUMpaHu npemnpustas”, @ MCC 31 ,J{sanose B chBMeCTHM
OpeANPHUATAA , B CHJA 32 GHHec KOMOMHALAM, 32 KOUTO AATAaTa HA 3aKyNyBae
€ Ha WM CJIe, 3alI04BaHETO Ha ITHPBYA OTYETEH IEPUOZ, 3aTOYBANL HA HIA CIIe]]
1 T0)m 2009 T., Oe3 fa ce mpusara ¢ o0paTHa CWA 33 NPEAXOAHM HEDHOIM.
PBKOBOJICTBOTO HpENCHABA Bb3JEACTBUETO BBDXY APYKECTBOTO HA HOBHUTE
M3UCKBAaHUA  OTHOCHO  CYETOBOAHOTO OTYMTaHe Ha  OpuaobuBaHHs,
KOHCONM/ANVA W OTIUTAHE HA acONMHUPAHV NPENIPUATHAA BLPXY (DUHARCOBHATE
OT9ETH Ha APYKECTBOTO. JIPYIKeCTBOTO He MPUTeXABA CHBMECTHU U ACONMIPAHM
HPeANPUATHAA,

e MCC 27 (npepaGorer) ,KoBECO/MAMpann 1 MAAVBYAYTHE (PUHAHCOBH OTICTH”
Koraro mpesupusATHeTo U3roTES MHAWBAAYAIHN (PUHAHCOBY OTIETH, TO OTIKTA
MHBECTANMATE B ALWEPHM OPEAUDPHATHA, CBBMECTHO KOHTDOIMPAHN
OPeAUPHATHA 1 ACOIMMPAHA IIPEANPAATHS:

a) mo neda va npunodusane (ceSecToiHoCT), UM

6) B crorBeTcTBRE ¢ MCC 30.

llpepupusTacto OpUnara CHNOTO CICTOBOSHO OTUMTAHE 32 BCAKA KATETODUA
UHBeCTHIMK. VHBeCTIIMHA, OTdeTeBY MO NeHa Ha NpAAoOUBaHe, ce OTUMTAT B
ceoTBercrBAe ¢ MC®O 5 Herexymm axTupm, ALpXaEw 3a npogaxkba, u
NpEYCTAHOBEHM JelHOCTH, KOraTo Te ca KIaCHUIUPAHM KaTo IThpiKaHW 32
npofak6a (W BIIOYEHE B IPyla 3a HM3BAXJaHe OT yHotpeba, KOATO e
KacrGHIEpPana KaTo AbpKana 3a npoax6a) crraacao MCOO 5. OuenssaneTo

/

lu Arinan = T
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Ha WHBECTHAIMHM, OTYeTEHH B choTBeTCTBHE ¢ MCC 39, He Ce MpOMEeHs mpm Te3u
ofcTosTesNCTBA,

e MCOO 5 (msmenen) ,Herexymm akTiBM, IBpKAaEM 3a npogaxGa u
TpeycTaHoBeHH ZieiinocTr ™ IlpenpHATHe, KOETO Ce € aHTAKWMpaso ¢ Wwiad 3a
npofakGa, BKIIOMBAm, 3ary0a Ha KOHTPOJI Haj JHbIEPHO NpeAIpUATHE,
KnacupUIUpa BCHIKY AKTUBA M NACHBH HA TOBA AHIIEPHO IpPCATIPUATHE KATO
AbDXAHA 32 TMPoAaxkGa HE3aBMCHMO JAMM IMe 3aXbDXM HEKOHTPOJIEPAMIO
yuacTue B CBOETO OHUBImIE IhINEPHO MpeAlIPAATHE ce) MpoaakGara.
TpexmpusiTie, X0eTo ce e aRTaXHUpPaIo ¢ IIAH 3a HpoAax6a, BnoYBaNY 3aryba
Ha KOHTPOK Hax [BINEPHO NpPENPAATHAE, ONOBECTABA MHQpOPMamAsTa,
M3UCKBaHA B Maparpadm 33-36, XOTaTo JNLIIEPHOTO HPEANPUSTHE € IPyma 3a
H3BAKAANE OT YNOTpeGa, OTroBapAma Ha AebVHUIMATA HAa IpEYCTAHOBeHA
AEHHOCT B CHOTBETCTBHE C mIaparpad 32.

* MCC 1 ,lIpencrapsase Ha GuHAHCOBY OTIETH”, B CHJIA 33 TOMAIIHM NepHoan,
3anovBaN Ha WM Caef 1 SHyapd 2009 . PLKOBOACTBOTO € B Hpollec Ha
paspaboTsane Ha (EAAHCOBH OTUETH CHIVIACHO IPOMEHEHHTE MAUCKBAHUS 32
OIIOBECTABAHE B TOSH CTAHAADT.

e MCC 32 (a3menen) ,,PUHAHCOBY WHCTPYMEHTH: OOBECTABARE M npeAcTaBaHe” 1
CHOTBeTHWTE M3MeHenms HA MCC 1 ,Ilpesctapane Ha dmHancoBR orueTH”, B
CAUIa 3a FOJMINHK NEPHOJH, 3ALI0YBAINM HA WM CJe 1 sHyapu 2009 r. Tesn
TpOMEHU HE €2 NPHJIOKUMA 32 J[pY>KecTBOTO, THA KaTO TO HAMA MHCTPYMEHTH ¢
IPaBO HA BpBINaHE,

* MCC 16 (usmenen) ,JimoTn, MammuEy u chopwKeras” Jlazeno IpeANpEATHE,
KOETO B X0/ja Ha ofmyaitHaTa cu AeHOCT PYTHHHO IPO/aBa AKTABHA HA wMOTH,
MAlIMHA ¥ CHOPEAKEHHUA, KOMTO € ZHPKaJio 32 OTAABAHE IIOJ HAeM, CJIeABa Aa
TIPEXBBPIA Te3W AKTHBM B MAaTePUAIHATE 3a0acH IO TAXHATA OaJaHCcOBa
CTOMHOCT, KOTaTO MPecTaHaT Aa OBJAT OTABAHK IO EAEM M CTAHAT IbDXKaHY 32
npogaxba. IlocTemennaTa or npoAaxkGaTa HA TAKUBA AKTHBU ce OpPA3HABAT
KaTO IPAXOAM.

e MCC 38(u3menen) ,Hemareprammm akTHen” - B Haxon CIy4am pa3xoiuTe ca
HANPABEHH, 32 /Ia CCETYPAT GbAeIy MKOROMUYECKY [I013M Ha NpeTPAATAETO,
HO He e NPU/IOOHT WA Ch3/ANEH HUKAKEB HEMATEPHAICH AKTHB MK ADYT aKTHB,
KOMTO MOKe fa GpAe NpuaHat. B caygas HaAOCTAaBKa HAa CTOKH IPEITIPASTTAETO
IpU3HABA TAKBB Pagxofl, KOraro MoJydu Opapo Ha ACCTBI X0 CTOKMTe. B cayyan
Ha JI0CTaBKA Ha YC/IYTH OPEANPHATAETO NPU3RABA TAKES PA3XOZ, KOraTo MOAydH
yciyrure. I[Ipameps Ha pa3XoAu, KOMTO ¢a IPUSHATA KaTO PAa3X0/ B MOMEHTa, B
KOHTO ca mampasenm, ca: Pasxomm 3a aefimocTn mo pexnama u mpoMouuA
(BKTIOUMTEHO MOPHYKA 110 KATAJIOT IO KOIATa). [pexnpusTAETO IMa OpaBo Ha
AOCTBII I0 CTOKUTE, KOraTo I'1 MpuTexana. I1o anaioraven Baunm, TO ¥Ma OIPaBo
Ha JIOCTHI AC CTOKMTE, KOTaTo Te ¢a OHIM HpPOMSBEACHM OT ROCTABYAKA B
CBOTBETCTEHE € YCUIOBMATA W CPOKOBeTe HA JIOTOBOPA 33 JOCTABKA M
UPEAUPHATHETO MOXKE /Ia M3UCKBA IOCTABKATA MM Cpellly 3amiamane. Ycyrure
Cé Ooay4aBaT, B MOMEHTA HAa TAXHOTO H3BLDIIBAHE OT JOCTABYMKA B
CBOTBETCTBHE C OTOBOPA 32 HPE/ICCTABAHETO UM HA OPEATPUATHETO, 4 He KOTATO
HpEANPUSATAETO M’ U3MOJI3B2, 32 A HPEfOCTABA APYTH YCIyTd, HanpaMep Aa
JOCTABU PEKJIaMa Ha KIMEHTH.

BAPHO C OPUTRATIA
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* MCC 39 (n3meHeR) . PUHAHCOBE MHCTPYMERTH: NpUSHABAHE M ONeHABaHE”
DHHAHCOB AKTHB WIH (QUHANCOB NacHB, OTYMTAH N0 COPABEJIMBA CTOMHOCT B
neuanGata W sarydara, ¢ (UHaHCOR aKTMB WM (PEHAHCOB MACWB, KOHTO
OTTOBAPS HA €MHO OT CJICAHUTE YCIOBUS:

a) Knacnpumapane xato ABPXAR 32 Thprysane. PHHAHCOB AKTHB WK dunancos
HACYB € KIack(PuImpaH KaTo LPXKaH 32 ThPTyBaHe, KOTATO:

- € NprACGUT WM FHSHAKHAN I7IABRO ¢ Nes A2 ObAe OpoziaieH MM 3aKyleH
obparHo B 6ym3Kko Gezeme;

- Tpu I'BPBOHAYIHO MPU3HABANE € YacT OT noprdein oT pasrpaHmuAMH
¢$HUHAHCOBA MHCTPYMCHTH, KOHTO Ce YUPaB/IABAT 3a€HO U 34 KOUTO CHIIECTBYBAT
7IOKA3ATEJICTBA 3a CKOPONIEH JeHCTBHTEIeH MOZEN HA KPAaTKOCPOYHA MHeuayfa;
M

- € JlepuBaTHB (¢ U3XJIOUEHUE HA AEPHBATHB, KOMTO MPE/ICTABIABA JIOTOBOD 32
¢uHAHCOBA rapaHNus WM € ONPeReIeH KATO TAKHB W KOMTO € edexruBeH
XeJUKUPANT HHCTPYMEHT.

* MCC 40 (usmenen) ,,IHBecTHIIIORHN UMOTH” - B OIHcAaHMETO HA WI1yYan, KOXTO
€a UpUMepH HA WHBECTHIMOHHY HMOTH € BKJIOUEH MMOT, KOATO ce marpaxaa
WIZ paspaGoTBa 3a GbAemo M3NOJ3BAHE KATO WHBECTHIMOHEH HMOT. Cnen
THPBOHAYAIHO NPH3HABAHE, NPEANPUATHACTO, KoeTo u3bmpa Mopmena Ha
CIPaBe//INBATA CTOMHOCT OLEHSBA BCHYKU CBOW MHBECTMIIHOHHE MMOTH IO
TAXHATA COPABEJVIMBA CTOMHOCT. AKO NPEANPUATHETO ONpeAe, de
CIIPaBeYIMBATA CTOHHOCT HA MABCCTULEOHEH UMOT B IPOIeC Ha CTPOMTENICTRO He
€ HaAeXIHO onpeZieNMa, HO 01aKBa clIpase/IMBaTa CIOMHOCT Ha MMOoTa 1a Grae
HaZASKAHO OIpefie/IuMa, KOTATO CTPOHTENICTBOTO HPHKJIOYM, TO OLEHNBA TO3H
MHBECTHIHOHCH KMOT B IIPOLIEC HA CTPORTEJICTBO O cefecToiHoCT, AoKATO MM
HETOBAaTA  CHPaBeUINBA CTOMHOCT CTaHE HAAEKAHO ONpefe/AMA, UM
CTPOUTEJICTBOTO Gb/IC 3aBBPINEHO (KOETO OT ABeTe € No-PaHo).

* MCC 28 (usmemen) "HHBecrsupau B acOCMMPAaHH DpeAupEsTHS"-Thit Kato
DOJIOKWTE/IHATA penyTanWsdA, BK/IOYEHA B OajaHcosata CcrodHOCT Ha
FMHBECTANMATA B ACONMHMPAHO Npe/pHATAE He Ce OTIMTA CAMOCTOSTENHO, TS He
Ce IPOBEPsABA OTAIHO 3a 00e3leHxa Ype3 NpWIATAHe HA M3XCKBAHMATA 34
npoBepka Ha ofesmeHKaTa. 3aryGarta OT O0eSNEHKA, OPM3HATA B TAKWBA
ofcrosTeNnicrea, He Ce pasOpefieisi KbM HHKOH OKTAB, BIJIOYMTEIHO
PelyTan@AaTa, KOATO CBhCTARIAB2 dYacT OT OajaHcoBaTta CTOMHOCT Ha
HHBECTHIVIATA B ZCOLMMPAHOTO npemupusitee. Cnorserno, Besxo ofparHO
BB3CTAHOBsBARE HA Ta3u 3aryba or oBesnenka ce Npn3HaBa B CTEHEHTA, B KOATO
BB3CTAHOBMMATA CTOMHOCT Ha MHBECTHINAATA BIOC/ICACTBYE C8 YBE/IAIABA.

e MCC 36 (u3menen)’OfesneHKa Ha aKTHBR - AKO CTIpaBe/IMBATA CTOHHOCT,
HamaneHa C pa3XofWTe 3a MpoAakba, e onpexesicHa Upe3 HMINOJI3BaHEe Ha
TPOrHO3M HA [MCKOHTHPAHM NAPWYHM IOTONM, CE/BA & Ce ONOBECTH CHII0 M
ciefnara mHGOpMAIMA: MEPHOAA, 32 KOMTO PBKOBOLHHAT €KUI e HaIpaBml
OPOTHO3Y HA NAPAYHATE HOTONM; TEeMI'BT HA PACTEX, KSOON3BAH 32
CKCTpalio/IMpaHe Ha NPOrHO3UTE HA NAPUYEATE NOTOLNW; UPOLEHTH Ha
AUCKOHTHPaHE, NPRIIOKEHN KM MPOTHO3UTE HA HAPUIHEATE IIOTOLH.
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» KPMC®O 13 ,IIporpavm 3a soanHal KJMEHTH , B CHAA 33 FOAHOIHM DEPHOIH,

3aM0oYBAIM Ha WK CJief 1 107 2008 r. /Ipy:KecTBOTO HE NpAlara oporpamum 3a
JIOSUTHOCT Ha KJIMEHTHTE.

*  KPMC®O 15 Criopasymenns 33 CTPOUTEJICTBO HA HEABVOKUMM MMOTH, B CAUIA 32
TOAVIUIHY NEPHAOAM, 3aH09BAINM HA WA ¢JIe 1 AHyapH 2009 I. Jpy:XecTBOTO He e

CXIIOYIO ¥ HE IVIaHMpa ha CK/IOYBA CHOPasyMEHMA 32 CTPOUTENICTBO Ha
HEeABHXHIMI AMOTH.

e KPMC®O 16 Xemxupane Ha HETHA MHBECTADMA B UYIKACCTPAHHA ONEpaIMs, B
crja 33 rOAWINIHW LEPHOAM, 3aNO0YBAUIE HA WM CJeJ 1 OKTOMBDH 2008 T.

ApyxecTROTO He NpUJiara Xe[UKADaHe HA WHBECTHIWMA B UyXJAECTPaHHH
OTICpALVH.

e Tlogmuewn mopoGpesms 2008 r. CMCC nyGymxysa JlomoGperma ma
Mexaynapogaure cTaHfapTd 3a (mHaHCOBO oTumTare 2008”. INo-ronsmara
9acT OT Te3W OPOMEHHM e BJE3HAT ¢ CWJja IPe3 OTYETHH USPHOAM, 3al0o4BAITH
Ha WM cJIeA 1 ssayapna 2009 I. Tesn MpoMeHy He ce 09aKBa Aa MMaT 3HadATe/THO
BJMsHUE BBPXY (PUHAHCOBMA OTUeT Ha JIPY)KeCTBOTO W He 2 AHAIMBHPAHM

noxpobao.

Basupaiiku ce Ha npuaraHyTe CIETOBOHY NOMMTAKA, PEEOBOACTEOTO HA JApyxecTBOTO
HEe OJaKBa 3HAUATE/IHO OTPAXKEHWEe BHPXY GUHAHCOBUTE O0T4eTH Ha JIpy:KecTBOTO cres
BJIM3aHETO B CHJIa HA NDOMEHUTE B CTARAAPTATE K HOBHTE CTAH/ADTH K PAAACHEHATA.

Esentyasmunar eexT or npawiaraHero Ha npoMeHeHMs MCC 23 ciepsa na Gbhe
onpezniesieH. Crope/i HOBUA CTAHJAPT BCMYKMA PAa3X0ZM 10 32eMH, KOHTO MOTAT IPAKS
GbAaT OTHECEHH KbM OTTOBAPAINN HA YCJOBUATA aKTUB, CIEABA /]a e KAIMTAMU3UPAT.
Tosa mo3xe A2 ce OTPa3K FHPXY ONEHKATA Ha AKTUBY, KOUTO A Ch3/IaIeHH B IPOLECa Ha
HayJHOM3C/IEAOBaTeJICKATA M pasBoiiHa pfeifocT Ha JIpyxectBoro. Hacrommara
HoJMTHKA Ha JIPY>KeCTBOTO € 14 OTIHTa BCAYKYM PA3XOAM IO 3a€MH KATO TEKYIH, Pa3xof,
Ipomanara B C9eTOBOAHATA NOMUTAKA INE CE OTP23H HA OTYETHRA NEPUOA, B KOWTO ce
IPU3HABAT CHOTBETHHTE PAa3XOAH, KAKTO M HA TAXHOTO NpeAcTaBsne (KaTo pasxom 3a
JIMXBH W/ KaTO Pa3x0fM 33 aMOPTH3AIMH).

ApyxecTBOTO He B3HAMEPABA /1A NPAJIAra Te3H IPOMEHM OT HO — PAHHA JaTa.

4 CueroBOoxHZ HOJATHEAR

4.1 00mu noaomeHus

Haifi-3nauyumuTe CYCTOBOAHE NO/UTWKM, UPWIATaHY OpW W3TOTBAHETO HA Te3W
(UHANCOBHA OTIETH, €A IPEACTABCHN TIO-/I0ITy.

PuHaHCOBUTE OTUETH €A M3TOTBEHM IIPH Cla3BaHe Ha NPUHIUNITE 33 OIEHKA 34 BCEKH
BHJ| aKTHBH, NACUBY, IPHEXOAY B paszoam chraacHo MC®O, Baswre 3a omerxa ca

3APHO G OPWTAHATIA,
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OLOBECTEHM MOAPOOHO NO-HATATHE B CYETOBOJAHATA NOJMTHKA KbM (DHHAHCOBUTE
oT9eTd. PUHAHCOBATE OTYETH CA M3TOTBEHM IPH CHAZBAHE Ha MPHHIMNA 33 JeHCTBAMO
JPYKecTBO.

Ciienisa fa ce orGesieskn, ue IPY MATOTBAHETO HA TPE/ICTABCHNTE (PHHAHCOBY OTIETH €2
H3NO0JI3BAHY CYCTOBOJJHM OLEHKA W JONycKAaHMA. Bompexw we Te ca Gasmpamm Ha
UEGOpMalYA, NpPefOCTABEHAa HA PBHKOBOACTBOTO KBM /IaTaTa HA M3TOTBAHE Ha
(unancoBKTe OTYETH, PealHUTe Pe3Y/ITATH MOTAT [a Ce Pas/AuaBaT OT HANpPABEHUTE
OLIEHKH K JOIYCKAHWUA.

4.2 Caejku B dyEJecTPaHHA BAJIYTA

OtnenmHuTe eflemMeHTH Ha (HHaHCOBATE OTu4eTH Ha JIPY’KEeCTBOTO ceé ONEHABAT PBHB
BalyraTa Ha OCHOBHATA WKOHOMMYECKA CPejia, B KOATO NMPefUPNATHETO W3EbPIIBA
meinocrra cu (“Pyaxnmonanna Bamyra”). PunancosnTe oT9eTH Ha JIpYKECTBOTO ca

M3TOTBeHH B Oparapexd Jsiepa (vB). Topa e QyRKIMOHaNHATA BajJyTa M BaiyTaTa Ha
npercrasane Ha JIpy>xecTBOTO.

Crenxure B Ty)KaecTpaHHa BAJyTa ce OTUMTAT LPA IhPBOHAYAIHOTO MM IPU3HABAKeE B
OTY€THATA Baidyra Ha JlpyxecrBoro mo obunmammHus ofMeHEH Kype 3a AeHA HA
caenmxara, (oGaBenus Gpuxcuar Ha Brarapeka napossa G6anka). [puxomuare u pasxomaTe
OT KYPCOBH Da3/IMKM, KOHTO BBIHUKBAT IPH YPEXKAAHETO HA TE3U CHOSJIKE 0

NPEOLEHABANETO Ha TADHIHATE NOZHIMA B YYKECTPAHHA BAJNYTA B Kpas Ha IepHo.a,
ca oTpaseHH B Or3eTa 3a IOXOUTE.

Banyramar Gopx B Bwmrapusa e BBBE/eH Ha 1 IONIM 1997 I. B M3ITLIHCHHE HA
npenoprKuTe Ha MexkAynapogaus Banyren ®oun (MB®) u mspromavaimo croitHoCTTa
Ha Owrapckns seB Ge (EKCMpaHa KBM CTOHHOCTTA Ha repMaHCKaTa MapKa B

CBHOTHOWIEHNE 1:1. Ciell BHBEX/IAHETO Ha eBPOTO Ga/rapeknaT Jjies Ge (UKeHpaH KEM
€BpoTO B choTHOmMEenUe 1EUR = 1.95583 s,

4.3 IIpuxonu v pa3xomu

IIpuxomydTe ce OLEHABAT MO CUPABEA/MBA CTORHOCT Ha HOAYICHOTO K HOA/IERAIOTO
Ha nojydaBaHe IUVlallane WM BB3MES/ABaHE, KaTO Ce OTYATA CYMaTa Ha BCHUKU
TBPTOBCKH OTCTHIOKH W KOJMIECTBEHH pabard, HanpasenH or JIpymecTeoTo. Ilpnu
3aMiHa Ha CXOZ{HY aKTHBH, KOMTO MMaT CXOAHA eHa, Pa3VAHATA HE Ce PasIJIeik/ia KATO
CHENKA, KOSATO I'eHepupa IPUXoam.

Ilpr mpoaaxGa Ha CTOKW, NPHXOABT €& NPU3HABA, KOTATO €A M3ITHIHCHM cnegHBTe
YCJIOBUA:

¢ SHAUATE/HMTE DPHCKOBE M NOJA3H OT CcOGCTBEHOCTTA BEPXY CTOKHTE ca
UPCXBbPJICHE BEPXY KyIlyBada;

* HE € 3aIa3eH0 NPOAL/DKABAMIO YYACTHE B YIPABJEHMETO0 HA CTOKWTE WM
e(eKTHBEH KOHTPOJI BBPXY THX;
CyMaTa Ha IPUXoZa Moxke Aa 6b/1e HaieKARO oNleHena;
BEPOATHO € MKOHOMEMECKHTeE H3r0/H OT CAesKaTta Aa 6'bAaT noyenuy;

HaOpaBeHUTE Pa3xOiM WM TE3H, KOMTO IPeACTOH Za OBjaT HampaBeHM MOrat
HAJIesXAHO g OBAAT onedeny,

BAPHO C OPUTUHAIA




-----------1

»BIK-ITBTHUYECKU IIPEBO3 1" EQOO
DuUnaHCOB OTUET
31 AeKeMBpH 2008 r.

IIpuxoxBT, cBEp3an ChC CAENKA MO NPENOCTABAHE Ha YCIyTH, Ce OpPHU3HABa, KOTATO
PEe3yJITaThT OT CACJIKATA MOMKe HAZIEK/THO AA CE OLCHTL.

OnepaTuBruTe pasxoyu ce upusHasar B OTeTa 33 JOXOZATE B MOMEHTA Ha [IOJI3BaHe Ha
yoIyrata Wi KbM Jatarta Ha TAXHOTO Bh3HUKBame. Pasxorwre mo rapammum ce
TpU3HaBar | Ce OTpasfABar Cpelly HanpapeHaTa IPOBE3AS NpPH LPUIHABAHE Ha

CbOTBETHHAA NOPMXOA. HPHXOJEH H Da3xoz; 334 JIMXBM Ce OTIUTAT Ha IPUHANMINa HA
HaYHCIICHNETO.

4-4 IlpaBurencTBeHu AapeHus

HpasurencTBenuTe AapeHns, UPEACTARIABAT ABPXKABHA CYGCHIMR 32 MHTHIIENCKH
TpeBo3X. JlapeHusTa He Ce OTIMTAT AOKATO HAMA JIOCTATHTHA CATYDHOCT 33 TOBA, 4e e
GpAaT nosyueny u JIpy:XecTBOTO MIE € B ChCTOAHME A WAk BCTKE CBBLP3aEH € THAX
B3UCKBanusA. JlapeHnsnTa, CBbP3AHN € JBATOTPAlEE aKTHBY, C¢ OTIMTAT B GanaHca KaTo
(uHANCEpaHUA M 3aKyNEHWTe XhITOTPANEN AKTHBH 3axyneny ¢ prEHAHCHPAHETO | ce
HpU3HABAT B OTHETA 32 MPUXOM ¥ Pa3X0JM B PaMKWTE Ha LOJIEIHASA XABOT HA aKTHBA,
3a KoiiTo e mpefocTaBeHo (hUHAHCHpaReTo.

4.5 HemarTepuamm xriroTpainy akTuBM

Hemareprammre AhATOTPadHH AKTHBH Ce OLEHABAT ITHPBOHAYANHO 1O cebectoitnocT.
B eiyuaure Ha camocTosTesmo npuactmBane TA e PaBHA Ha MOKYNHATA NeHa, KaKTo |
BCHYKH [UIATCHH MUTa, HEFH3CTAHOBMMEA JaNBIY M HAUPABERUTE OPEKE PA3XOMA BHB
BpB3Ka C [IOZITOTOBKA HA aKTHBA 3a exciwloarauus. [Ipa npugobnueane na HeMaTepruaneH
AKTHB B De3yiTaT Ha OuwsHeckoMOumaimms, ceGecroiimocTra My e paBHa Ha
CTpaBes/IBaTa My CTOHHOCT B JieHs Ha HpA/ofnBaReTo.

IlocneaBamoTo onensBane ce H3BHLPIIBA Bb3 OCHOBA HA TPENOPBINTEIIHUS HOLXOA, T.€.

IleHa Ba UpucbuBane, HamMajeHa ¢ HaTPyIaHUTe aMOpPTH3aLMK ¥ 3aryOH OT oHesleHxKa.
HarpaseruTe 0Ge3eRKH ce OTIUTAT KATO PasXOZ & ce mpusHaBaT B OT4era 3a qoxoaure
3a CHOTBETHUSA NEPHO/.

Hocneppamure pasxopwre, KOUTO FL3HEKBAT BLB BPb3KA € HEMATEPHANENTE AKTHUBHM
7€/, IbpBOHAYANHOTO IpYU3HaBane, ce npusnasar B OTdera 32 IOXO/ATE B IEPHOZA Ha
THXHOTO PBIHMKBAHE, OCBEH aKO MMa BEPOATHOCT Te Jia CUOMOTHAT HA aKTUBA fa
TeHEpHpa IOBEYE OT IMEPBOHAYANTHO NpeABAeHuTe GBHIEIN HKOBOMITIECKH M3TOaA M
KOraTo Te3w PasxOAy MOraT HajieXfHO Aa GbAaT OLEHEHH M OTHECEHM KBM aKTHBa. B
Te3u CyIyvau pa3xoxrTe ce fobaBAT KbM ceGecTOMHOCTTA HA aKTHBA.

AMopTusanuATa ce H3YVCIIABA, KATO Ce M3I10J3Ba JIMHeHauAT MeTOoX BbPXY OLICHCHUA
0Je3¢H CPOK HA FOAHOCT Ha OTAC/HHMATE AKTHBH, KaKTO JIefBa:

codpTyep 2 rogann
* pyTH 7 ToARHEY

HpyxecTBOTO N3BLPINEA BHAMATE/INA PELIeHKA, KOTaTo OLIPEALS A/l KPUTEPHITE 3a
IbPEOHAYAHO NPH3HABAHE KATO AKTUB HAa PasXOfiATe HO paspaGoTBAHETO ca Guim

cnazenn. Ilpenenxara Ha PEEOBOACTBOTO ¢ 6asmpana Ba IA/IATA HAMMYHA uH$opmanya . -

BAPHU C OPHIVIHAIA . B
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KbM AaTara Ha GasaHca. B qorsmende Beraky AefiHOCTH, CBHP3aHu ¢ paspaGoTrBaEeTo

Ha HEMATepUAICH ALITOTPacH aKTUR, ce HaGIOAAaBaT W KOHTPOJMPAT TEKYIO OT
PBKOBOJICTEOTO.

Vsfpauusar mpar Ha CHINECTBEHOCT 3a HEMaTePHAIHUTE KBJITOTPalHM aKTHBY Ha
Jpy’KecTBOTO ¢ B pa3Mep Ha 2001B.

4.6 MMoTH, MANIMHY, CHOPBAEHUA U 0GOpYABAHE

Tlpes 1992 r. JpyxerBo Maiixa “BJJK” EA/l Ha ocmomamme Ilocranomienume 179 Ha
Musnctepckn ChBer ce HMSBHpIIBA IDEONEHKA Ha ABATOTPAfHUTE aKTHBU OT
JIHIEH3NpAHY OLEHMTENM € HeJl OTpassABaEe Ha Objemara MKOHOMHEYECKa WM3TOAa,
OYaKBaHA KaTO pe3ysTar OT M3NO0JISBANETO Ha aKTHRETe. IIpeonenkara e ocueToRoeHa
pes 1995 T.

JABATOTPARHNTE AKTUBY BIOCEACTEYE CA IPeOHeHeH: KbM 31 AGKEMBPH 1997 T, Ha 6a3a
Ha MocraHoBJeHWe Ha Mumucrepckm CbBeT ¢ omres, oTYHTaHe Ha vHQJAIMATA B
bwiarapusa npe3 nociaegauTe HAKOAKO rogwHH. He ca HU3BBPIIBAHA MHOCHCABAIM
HPeOleHKH.

PBXOBOACTBOTO CYATA, b€ NPEACTABAHETO HA LRITOTPAHNUTE AKTHBH 4pe3 TAXHATA
MoAdNIpaHa HCTOPAYECKA CTOMHOCT BOJY JI0 BSIPHO M 9ECTHO IPE/CTABAHE.
HMmoTuTe, MammMEWTE, CHOPHIKEHAATA B 0GOPY/IBAHETO Ce OHEHABAT ITEPBOHAYANHO IO
cebecToHOCT, B/IIOUBAINA NEHATA HA IPAAOOHBaRe, KAKTO M BCUUKY IPeKH PasXOH 3a
IPUBEIAAHETO Ha aKTHBA B pa0OTHO CheTOMHRE,

C oryien mo-n0CTOBEPHOTO HPEACTABSHE HA CROUTE AKTHBH npe3s 2008 1. [pysxecTBOTO €
NPOMEHIIIO CYCTOBOAHATA CM IIQAMTHKA OTHOCHO ONEHKATA HA 3eMUTe. 3eMuTe ce
ONEHABAT II0 NPEONEHEHA CTOMHOCT, KaTo Ope3 OTYETHUS INEPHOX e H3BBPIIEHA
IPEOLEeHKA OT JNICH3VPAH OlleHITe.

TocneaBamoTo OnensBane ce ASFLPIIBA Bb3 OCHOBA HA PEOPHIHTETHUN TOAXOH, T.C.
IleHa Ha HpAAodHBaHe, HaMaJIeHa C HATPYNAHUTE AMOPTA3AIAA U 3arybm ot ofesnenka.
Hanpasernure 0GeanenKu ce OTAUTAT KATO Pasxoj] ¥ ce Npu3HaBar B OTaera 3a NOXONHTE
3a CHOTBETHHS IEPHAOL.

Hocnensamu pasxofs CPEPBAHA C OHPEAEEH TRATOTPACH MaTepHajieR aKTHUB, Ce
npuGasAT KBM GasaHcoBaTa CyMa Ha AKTABA, KOFATO € BEPOATHO ADPYIKECTROTO Ja uMa
HKOHOMITIECKH 10JI3Y4, HAABAMABANMM IGPBOHAYANIHO OLEHEHATa e(eKTABHOCT Ha
CHINECTBYBANMA aKTHB. Beuuxu Apyru mocieasamu pasxofy ce NPE3HABAT 32 Pa3Xoy
3a EPRO/A, B KOKTO cA HApaBeHN.

AvnroTpaiiauTe MaTepHANHN aKTUBK NPAAGSUTY NIDH YCI0BMATA Ea (uBaHCOB JM3UHT,
ce amoprusupar Ha 0asa Ha OwWaKBaHHA MOJIE3eH CPOK Ha TORHOCT, OMpe/ieNeH
HOCPE/ICTBOM CpaBHEHME ¢ NOAO0HM aKTHBHE WM HA Gaza cTOHHOCTTA HA JM3EHIOBUS
AOTOBOD, aKO HETOBHAT CPOK € MO-KPATHK.

AMOPTH3aIMATA HA MATePUANHMTE ABLATOTPAUHA AKTABM cé HAYACIABA, KATO Ce
U3H0/13B2 JIAHEHRMAT METO/ BLPXY OIEHEHWA MOJIE3€H XUBOT Ha OTHENHATE TPYIH

dKTHBY, KAKTO CA¢aBa:
d}’.‘b, A

BAPHO G OPUTVIHATA.
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s Crpaau 25 roinan

¢ Mamwuam 10 rOAVHH

e TpascnopTHH cpencTBa 10 rouHU

e CronaHCKY UMBEHTAD 7 TOMHR

e KommoTtpu 2 roJuHA

s /[pyrn 7 TOUHM

V36paHuAT mHpar Ha CHINECTBEHOCT 33 MAaTePUATHUTE IWITOTPANHM AKTHBM Ha
JIpysecTBOTO € B pasmep Ha 200 JIB.

4.7 OTuuTaHe HA IMIUHIOBUTE JOTOBOPH

ITpu masmHETONOYgaTeNA
B cnorBercrBre ¢ n3AcKBaHMATa Ha MCC 17 (peB 2006), 1paBaTa 33 pasnopexiaHe ¢
AKTHBA C€ NPEXBBPJIAT OT JIM3HHYOAaTeNs BEPXY JM3MHIONOMYYATENS B CAYIAUTE, B

KONTO JIM3HMHTONOAYYATEIAT IIOHACH CHINECTECHITE PHCKOBEe M Fh3HarpaKAeHHUs OT
cobOCTBEHOCTTA HA HAETHA aKTUB,

AXTUBBT ce 3aBeX/la B Gajamca Ha JM3EETONONYYATENs NO IO-HACKATA OT JIBETE
CTOHHOCTM — CHpaBef/IMBaTa CTOMHOCT HA HACTHS AKTHB M HACTOAIMATA CTONHOCT Ha
MUHUMAIHUTe JMSHHTOBM mwiamaemsa. B GamaHca ce oTpasfBa H CBOTBETHOTO
3ab/DKeHHe 10 PUHAHCOB JIA3WHT, HE3ABMCAMO OT TOBA AWM YACT OT JIM3WEIOBIATE
IVIAIAHAS C¢ JH/DKAT ABAHCOBO IPH CK/IYBAHE HA IOTOBOPA 32 (PMHAHCOB JI3MHT.

BrniocsieZicTBHE JTA3MHIOBHATE IJIANAEWA C€ PaSOpefeNIaT Mexay (l)ﬂHaHCOB pa3xon u
HaMaNlcHUE HA HEIIATEHOTO 3aAbJDXeHEE 10 (l)EHﬂHﬂ)B JIA3HHLT.

AKTHBHTE, NPEACOHTA NPH YCNOBAATA Ha (WHAHCOB JIMBWHT, Ce aMOpTH3WpaT B
ChOTBETCTBHE ¢ H3UcKkBanmaTa Ha MCC 16 mam MCC 38.

Beruxm ocraHam JIM3MHTOBHY [ROTOBOPH ¢ CIATAT 34 ONEPAaTHBHH JIASUHTOBH
AOTOBODH. Onepamnm'e JIASHHTOBY IJAIMMAHKSA ce ILPH3HABAT KATO pa3xoma 1o

JVBEHRHA MeToA. Pasxozu, CBLP3any ¢ NOARPHAKKA H 3aCTPAXOBKH, C& OTPA3SBAT KATO
pasxozm B Or4era 32 AOXOAMTE KbM MOMEHTA HA Bh3HAKBAHETO UM.

ITpu musuaronaTens

AKTUBUTE, OT/2/IEHA 10 ONEPATHBHEY JM3HHIOBY AOTOBODH, Ce OTPA3sBaT B Gasianca HA
/ADYXeCTBOTO ¥ Ce aMODTH3HPAT B CHLOTBETCTBHME ¢ AMODTHIAIHEOHHATA OOJIATHKA,
BB3MNpHUeTa N0 OTHOMIEHHE HA N0A06a7 axTABR 1 pefa onpeaenes or MCC 16 m MCC 38.
JoxomsT oT OnepaTMBHE JIMZMHIOBY JOTOBOPY Ce IpHU3HABA AAPEKTRO KATO OPUXOA B
Otuera 32 0X0AUTe 32 CHOTBETHUSA OTIETEH MEPHOA.

AKTUBWTE, OT/A/ICHM DK YCJIOBUATA HA (DHHAHCORY JM3THTOBH AOTOBOPH, Ce OTPA3ABaT
B Gananca Ha [Ipy>KeCTBOTO KATO B3€MaHe, paBHO Ha HETRATA MHBECTHIHA B IMIARTOBAA
AoroBop. JIOXOXBT OT Ipofjaxda Ha aKTMBUTE ce BKINYBa B OTdeTa 3a JoxogmTe 32
CHOTBETHMA UEPHOA. IIpu3HaBaHeTo Ha (PMHAHCOBAA NPHUXOJ CE CCHOBABA Ha MOeI,

OTPa3ABall, NMOCTOAHEH NEePHOAMYEH NPOIEHT Ha Bh3BPAMAEeMOCT BBPXY OCTATHIHATA
HETH2 HHBECTHINAL
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4.8 OOesnenxa na axTABUTE HA JIpy:KeCcTBOTO

IIpn  wsumcnnpane Ba ofesneHRata  Jpy:xecTBOTO Aeduempa Hail-Magxara
PasrpaRMMMMa rpyna aKTHBM, 32 KOHTO MOraT Ja OBJaT oupeieseRH CaMOCTORTENHY
DAPUIHR IIOTOIM — €AAUHUIA, FeHePApala DAPHYHA NOTOIX. B pesynTaT Ha ToBa HAKOM
OT aKTHBHTE LOJ/Ie)KAT HA TecT 3a ofe3neHKa Ha MEAMBALYaHa Gasa, a ADyru ua Gaza
EAMHINGZ, reHEpUpala IaPUIHY NOTOIM. CTOMHOCTTa Ha DENyTAIMSATA Ce PasmpeAess
KbM OHE3M EAWHWINM, ICHEPUpAMA HNAPHYHU MOTOUM, KOMTO WOJISBAT CHHEPIUSTA,
BB3HMKHAJIA B peay/IraT Ha Gusaec koMOuuamwst. Te npeAcTaBnIABaT HAH-HACKOTO HHEO,
Ha KOETO PhKOBOZCTBOTO HA [[PY>KECTBOTO JIEH PEIyTALATA.,

Beuuxy akTHBY ¥ eMHHIM, TeHePHApAaI: NapHTHE DOTOLH, Ce TEeCTBaT 3a obesnmenxa,
KOrato chbOMTHA WM NpoM#AHA B OGCTOATENICTRA MHIMKUPAT, Y€ TAXHATA GalaHCcoBa
CTOMHOCT MOJKe /ia He O'hie PH3CTAHOBEHA.

Koraro sp3craHOBEMaTa CTORHOCT HA AaJIeH aKTHB W eUHUIA, reHepupama NapuYHg
TOTOLM, € HO-HUCKA OT CROTBETHATA GanancoBa CTOMHOCT, NOCKERATA CleaBa a GHae
HaMaIeHa N0 pasMepa Ha BBb3CTAHOBMMATa CTOMHOCT Ha aktuBa. ToBa Hamanenue
npencraBifBa 3aryba or obesnmeHxka. 3a xa ONpeAe)M BH3CTAHOBHMATA CTOHHOCT,
PBKOBOACTBOTO Ha JIPY>RECTBOTO MITMC/IABA OUAKBARKTE GHACIIH MADHMHM HOTONX 33
BCAKA €MHNUIA, FeHePApAMA NAPWYHM NOTONM, 1 ONPeAesis MOAXOMAINS JUCKOHTOB
GaxkTop ¢ mesn KajAKy/MpaHe Ha HACTOMINATA CTOMHOCT Ha Te3u OapUYHE TIOTOLH.
HannuTe, M3N0N3BaHY NP TECTBAHETO 3a ofe3nenxa, ca IPAKO CELP3aHM ¢ NOC/EAHUA
onobpeH NMpOrHO3eR GlO/pKeT HA JIPYKECTBOTO, KOPUIApPAH mpy HeoOXOIMMOCT, 32 Ja
Obie u3KNOueHo BANAHMETO Ha GHAEIN PEOPTAHAZAIAY 1 SHATATEHM nofoOpeHuA Ha
axkTuBHTe. JHCKoHTOBHTE (haKTOPX Ce ONpEAesISIT IO OTAEHO 33 BCAKA eHa eguHmua,

FéHEpUpala DapHWiHA [OTONW, ¥ OTPasABaT DPHCKOBHA OpOdMN, OLEHEH OT
PBKOBOACTBOTO Ha JIpy:®ecTBOTO.

3arybure OT 0Besnenka Ha eIUHANY, FeHEPUPANIA TAPHIHHA TOTOIM, Co PasnpenensaT B
RaMaseHVe Ha GaJaHCOBaTa cyMa Ha aKTUBUTE OT TA3H GAMHHUNA B CHCXHUA pex: oepBo
BBPXY HOJIOXUTEeNHATA DENyTamd, OTHACANA ce 33 €MHANATA M CJE[ TOBa BHLDXY
OCTaHAJIATE aKTHBH, MPOIOPIOHANHO Ha HaNaHcoBaTa MM cTOMHOCT. C M3KIIOYCHRE Ha
PeOyTanuaTa 33 BCHIKKM APYTY aKTHBH Ha JIPY)KeCTBOTO PBKOBOACTBOTO IpelleHsBa
HOCICABAMO Aafv CHIIECTBYBAT WHAMXAIMM 34 T0Ba, Ue 3arybata or obealleHKa,
Ipu3HaTa B NPEIXOHY TOAVHW, MOXE Bede fia He ChINECTBYBA MAM Ja € RAMAJIeHA.
Ipmanara B Muaan neproj oGesuenka ce Eb3CTAHOBARA, AKO BH3CTAHOBAMATA CTOHHOCT

Ha eAWHHLATA, TeHepHpama NOapAYHd NOTONW, HAABMINABA HeHHaTa 6aJaHCcOBA
CTOHHOCT.

4.9 PUHAHCOBH AKTABH

OUHANCOBUTE AKTHBY, ¢ MIKMOYCHUE HA XC/UKUDANIATE MHCTPYMEHTH, BEUIOUBAT
CIefHATE KaTeropun huHAHCOBA HECTPYMEHTH:
32eMM 1 B3eMaHUs:;

dvmancosn axThem, oTauTaEm mo clpaBe[/ivBa CTOMHCCT B Medanbara man
3arybara;

HHBECTHIFM, ABPKAHHA J0 DANCK; .
(buHanCcoBH AKTHBH Ha Pa3loIo:KCHAE 3a mpogask0a. N

RAPHO C OPUTVHATIA.
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®duHAHCOBMTE AKTHBH €€ DAa3UPEJe/IAT KbM OTHAE/IHWTE KATEerOPMH B 3aBUCHMOCT OF
neaTa, ¢ KOSATO ca npuacOuTH. Kateropasra Ha lafen GMHAHCOB MHCTPYMEHT ONpenesia
MEeTOZAa My Ha OHEHsBAaHe W JANV NPHXOAHTE H PasxXoAWTe ce oTpassasar B OTdera 3a
JIOXO/INTe MTH IMPEKTHO B COBCTBEHUS KAIMTA HA J{PY:KECTBOTO.

OUHAHCOBYITE aKTUBY C& OPH3HABAT HA AaTaTa Ha CAeJIKaTa

Ilpy IrspBOoHavaaHO NpHM3HABAHE Ha (PUHAHCOB aKTHB JIPYKECTBOTO TO OHEHSIBA IO
cUpaBeAMBaTa CioliHOCT. PasxogWTe O C/e/IKaTa, KOWTO MOTAT A3 OBAAT OTHECEHH
AMPEKTHO KbM Ipu/o0HBaHeTO MWK M3aRAHETO Ha (PMHAHCOBHA AKTHEB, C& OTHACHT KbM
CTOHHOCTTA Ha GhnnaHCOBMA aKTUB WM NaCHB, C HAKIIOYEHNE Ha (PUHAHRCOBUTE aKTHBH
WX TAaCHBH, OTIHTAHM 110 clIpaBe/yIiBa CToMHOCT B NedantaTta wim 3arybara.

OrnHceaneTo Ha GUHANCOB AKTHB C¢ M3FBPIIBA, KOTaTo JIpY:KecTBOTO 3ary0u KOHTpOJ
BHPXY MOTOBODHHTE NpPaBa, KOUTO CBhCTABIABAT (JMHAACOBAA AKTHB — T.. KOraTo ca
U3TEKIM MpaBaTa 3a MOMyYaBaHe Ha NaDHYHM NOTONH, WK ¢ NpeXBhbpiieHa SHaunuMaTa
YacT OT PHCKOBETE H MarognTe oT coderBenocrTa. TectoBe 3a 06e3neHka ce W3BLPOIBAT
KbM BCAKa JaTa Ha H3roTBsHe Ha OajaHca, 3a 7ia ce OOpeAen: Aanu ca Hajauie
0DeKTHBHM JOKA3aTeNCTBA 32 HAIAYMETO Ha oDesleHxka Ha KOHKPEeTHH (MHAHCOBM
aKTHBM WK rpyny GUHAHCOBH aKTHUBH.

JluxsenuTe IUTAIAHAA ¥ JAPYTH NApUYHM OOTONH, CBhP3aHH € IPUTEXKABAHETO HA
(EHAHCOBM MHCTPYMEHTH, ce oTpasaBar B OTdeTa 3a AOXOAUTE NPA HOAYIABAHETO MM,
HEe3aBMCHMO OT TOBA Kax ce oneHsBa GajiaHcoBaTa CTOMHOCT HA (PUHAHCOBHAA AKTHAB, 32
KOHTO ¢e OTHACAT.

3aeMm U B3eMaHM#d, BH3HUKNA DHPBOHAYAIHO B JIpy:KecTBOTO, ¢a HECPUBATABHM
dbunancosu UACTPYMEHTH ¢ (MKCHPaHK IVIAINAHKSA, KOATO HE C€ TEPTYBAT HA aKTHBEH
masap. 3aeMUTe ¥ B3EMAHRATA MOC/IEABAIO CE OUSHABAT 0 aMOPTUSHpaHa CTOMHOCT
KaTo ce H3NQJA3BA METONbT Ha edexrTHBHAaTA JIMXBA, HaMaleHa ¢ pasMepa Ha
obesrienKkaTa. Besxa mpomsna B CTOMHOCTTA HM ce OTpasfaBa B OTdera 3a JOXOAUTE 32
Texkymus nepuoA. Ilo-rosisMaTta wacT OT THPTOBCKATE M JPYTM B3eMaHUsA Ha
A pyxecTBOTO cnajaT KbM Tasd KaTeropus GHHAHCOBU MHCTPYMEHTH. JIMCKOHTUpaHe He
Ce U3BHLPIIBA, KOraTo epeKTHT OT HEro € He3HAYUTENEH,

3HaUMMH B3eMaHHs Ce TECTBAT 3a 00e3neHKa MO OTHENHO, KOTATO €A MPOCPOMEeHH KBM
AataTa Ha OanaEca WM KOraTo ChHIIECTBYBAT OGEKTABHM [OKA3ATEJICTBA, e
KOHTPAreHTHT HAMA A2 U3N'BJIHN 33 T/DKeHUATA CH. BCcHuKky pyry B3eMaHus ¢e TecTBaT
32 06esneHKa 110 IPYIH, KOXTO C& ONPE/Ie/IAT B 3aBUCKMOCT OT HHAYCTPHATA U PErMOHA
HA KOHTPareHTa, KAKTO ¥ OT APYTH KPe/iInTHH PHCKOBE, aKO CHIECTBYBAT Takusa. B Tosn
cJlyuail pOLEHTHT Ha obesmeHKaTa ce onpefiesnsa Ha $a3aTa Ha WCTOPHYECKM JAHHU
OTHOCHO HEIIOTaceH! 3ap/DKEHNA Ha KORTPareHTH 33 BCAKA HAeHTHGUNMpPaHa Ipyna.

HiHBecTHIWVM, JbPXKAHE A0 majiex, ca (PHAAHCOBH MHCTPYMEHTH ¢ (PHKCHDAHHM MM
ompeAesAeMd IVIAMNAHNA ¥ OUpeAesieHa /iaTa Ha najeka. HasecTRIUYTE Ce OIpesiesIAT
KaTo IBPIKaHM A0 DAZIEXK, AKO HaMEPEHHETO Ha PBKOBOACTROTO Ha JIpyKecTBOTO € ia '
ABLPY 10 HACThIBAaHE HA Mafieka uM. HHBecTANMKTE, ABPIKAHN JO DAAEHK, NOCHEBALIO

Y
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4.10 MaTepuajaH 3anacH

MarepuansuTe 3aNacy BK/IIOYBAT MaTepaaliv, He3aBbPIIEHO NPOMU3BOJICYBO M CTOKH. B
cefecTORHOCTTA HA MarepHajlHUTe 3anach ce BKIOUBAT DAasXOUTE MO 3aKyNyBAHETO
WIN NPOM3BOACTBOTO KM, NpepaboTkaTa M JPYrM NpPeKM pPasxofy, CBLP3AHHA C
AOCTaBKaTa MM. PHHAHCOBHATE Pasxo[ He ce BIIIOYBAT B CTOHHOCTTA Ha MaTepHaIHMTE
sanacy. KbM Kpas Ha BCEKH OTYETEH HEPHO MATEPUAIHITE 3a0acH ¢ OLEeHSBaT o mo-
HICKAaTa OT cefecTOHHOCTTAa UM M TAXHATA HeTHA peaymsyeMa croiHocer. Cymara Ha
BCsiKa 00esUeHKA Ha MaTepHANIHATE 3AIIacH 0 HETHATA MM PeaM3yeMa CTOMHOCT ce
OpHU3HABA KATO Pa3x07, 3a Ieproja Ha ofeslenKara.

Hetnata peanmmsyema CTOMBOCT NpeACTaBABA OYaKBAHATA OPOAAXKHA IeHa Ha
MaTepHaJIHHUTe 3alacH, HaMaJleHa ¢ 09aKBaHUTe Pasxo/M o npofaxbara. B enyaait ue
MaTepuaTHUTE 3anacy ca Ounu Bede ofe3neHeHN A0 HETHATA MM peanasyeMa CTORHOCT
H B IIOCNEABAIl, OTIETEH NEPHO/, ce OKaXKe, Ue YCROBHATA OBEIM A0 00e3eHKaTa He ca
BEYC HaJHIe, TO Ce BH3MpUEMa HOBaTa MM HETHA peamayeMa cToiinocr. Cymara Ha
BB3CTAHOBABAHETO MOXe Ja ObAe camMo 70 pa3Mepa Ha GaJaHCOBaTa CTOMHOCT Ha
MaTepHaJIHMTE 3anack mpeam obesnenkata. Cymara Ha o6paTHO Bb3CTAHOBSBaHE Ha
CTOHHOCTTA HA MATEPHAIHUTE 3allaCH Ce OTIUTA KATO HAMAJIEHHE HA DA3XOMTE 32
MaTepuaIy 32 IEPHOAA, B KOMTO BE3HUKBA Bh3CTAHOBABAHETO.

JpyxecTBOTO onpezesiA PasxOfUTe 33 MATEDUAJHHM 3aUAacH, KAaTO H3MOJI3BA METOAA
CpeHO HpeTersieHa CTORHOCT.,

Ilpm mpopax6ba Ha MaTepnalH¥Te 3amacy TAXHATa GajamcoBa CTOMHOCT Ce NPH3HABA
KAaTO Pasxo/| B REPHO/A, B KOMTO e NPH3HAT ChOTBETHUAT IPHXO/.

4.11 Jannmm BBpXy AOX0AQ

Texympre JambuHE aKTMBM M/WIM DAaCHBU NPEACTABIABAT Te3M 3aABJCKEHUA WM
B3aeMaHuWs OT Gro/pKeTa, KONTO Ce OTHACAT 32 TEKYHIS HEPHOJ M KOKTO HE ca ILIATEH:N
KbM AaTara Ha Gaanca. Te ca M3YHCIEHU B CHOTBETCTBHE ¢ NPWIOKHEMATA AANbUHA
CTaBKa W JaHBYHE IPaBWIA 32 0fJlarane Ha JOX0/ia 32 IEPA0/A, 33 KOUTO ce OTHACHT, Ha
Gaza Ha ofnaraeMua (HHAHCOB PeSysTar 3a NEPHOAA. BCHUKM IpoMeHn B AaRbUHHTE
aKTHBYM WM NaCWBH CA NPHU3IHATE KATO €JIEMEHT OT PasxofiuTe 3a XaHLOE B OTdera 3a
JOXOAWTE,

Orcpouennte AaHbIM Ce M3YMCIABAT IO IACUBHWS METOA 334 BCWUKU BPEMeHHH
pa3nukn. ToBa BX/MIOYBA CPaBHEHME MeXAY Ga/IaHCOBATA CyMA HA aKTHBUTE W TACHBHATE
H TAXHATA CHLOTBETHA JNAH'BIHA OCHOBA. B ChUTBETCTBEE ¢ MIUCKBAHFATA Ha MCC 12 me
Ce NMPU3HABAT OTCPOUEHHW JAHDBUM BbB BPBIKA C PENyTanusd, BPEMEHHM Ppas/MKH,
CBbP3AHE ¢ AKIMH B ABIRCPHN APYHECTBA U ChBMECTHO KOHTDOJUDARH UpeANpUATAL,
axo 0oGpaTHOTO NpOsABJEHWE HA TE3U Das/MKH MOXe Ja Obae KOHTPOJIAPAHO OT
Jpy*ecTBOTO U € BEPOATHO, Je 06parHOTO MPOABJICHME HA TeSH DARIMKH HAMA 7ia ce
cayum B 6omsxo 6baeme. ChIecTBYBAI®: AaHBIHA 3ary6y ce OLEHSABAT IO OTHONISHHE
Ha Ha/W9HH KpUTePHU 32 NpH3HABAHE BHLB (DMHARCOBUTE OTYETH Lpea Aa Gbae
OTpaseH aKTUB IO OTCPOYEeHM JaHbOd. TakeB ¢e NPH3HABA, KOFAT0 ChIIECTBYBA
BEPOSTHOCT 32 PEAAIAPARETO MY HOCPE/CTBOM ObIeIV AAHFTHY Heqantu.

3PHOC O ot (5
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IlacuBr 1O OTCPOYEHM BpEMEHHM PAsjIAKK Ce MPHU3HABAT B IFBJICH Pa3Mep. AKTHBY 110
OTCPOYEHN BpPeMEHHM Pa3/IMKM €€ OPU3HABAT CaMO A0 CTENEHTa, Ye ChUIeCTBYBA
BEPOATHOCT Te Ja OBJaT YCBOSHN upe3 GhAenin AN 5T Hegantm.

3a onpesiesisHe Ha Pa3MePa Ha AKTABHUTE ¥ HACHBATE N0 OTCPOUSHY AANBIY C& IPUJIAraT
JaHbYHHA CTABKM, KOMTO Ce OYaxBa fa ObfaT Ba/MAHW mpe3 NepuoAa HA TAXHATA
peauzanes.

3HaUMTENHA 9acT OT IPOMEHWTE B OTCPOYEHHTE JAWLUHM AKTHBE MM HACHBH ce
OTPa3ABAT KATO KOMIOHEHT HA Pa3Xofia 53a JaHbK B OTdera 3a JIOXONWTE 32 TEPHOZA.
IIpoMAHaTa B OTCPOYEHNUTE JANBIHM aKTUBM MM NIACHBY, ALDKANIA ce HAa NPOMAHA B
CHpaBeUINBaTa CTOMHOCT HAa aKTHBH WIM NACHBH, KOATO € OTPaseHa MUPEKTHO B
KanmuTala (TakuBa KATO NPEOIEHKAa Ha 3eMs) c¢ OTPA3ABAT JUDEKTHO B COBCTBEHMSA
KamuTaJn.

4.12 Hapn H DaAPHMYHM €eKBHBAJICHTHA

JIDYKecTBOTO OTYMT2 KaY0 Hapy W NapUYEM CPEACTBA HANWYHUTE HapH B Gpo,
NAPAIHA CPEACTBA M0 DaHKOBY CMETKM, AENO3UTH, KPATKOCPOUHM ¥ BHCOKOJMKBYIHN
MHBECTUIMM, KOMTO €A JIeCHO ofpamaeMu B [APUUEH €KBUBANEHT M CHABDIKAT
He3Ha4YHTesIcH DUCK OT POMSHA B CTOAHOCTTA CH.

4.13 CobGcrBen KanuTaa ¥ IVIANIAHNA HA {NBAXCHTHA

OcHOBHUAT KanwTan Ha JIPY)KeCcTBOTO oOrpassiBa HOMMHANHATA CTOMHOCT Ha
E€MUTHP2HATE JAsI0BE.

TIpeonertuHATe pe3epsBH ce GoOpMMpaT Upe3 ONEHKA Ha JMILEH3VDAH ONEHKTEI Ha
UpUTeXaBaHATE OT [[py:XeCTBOTO 3eME 3a IEPUO OT 5 T'O/INHH.

4.14 IleHCHMOHHN U APYTH 3aBIEREHUA KBM IIEPCOHATA

HApyxecrBoTo He e PazpaGoTBajo M He OpHJAra TUIAHOBE 32 BhBHATPAKACHUS Ha
CITYIKUTEJIMTE CJIEA HAyCKaHe WA APYTH JBATOCPOYHE Bh3HATPAkKACHMS ¥ IUIAHOBE 32

BB3HATPAKACHUA CJIEA HallycKane mwid oy (opMaTa HA KOMIICHCANRY ¢ AKITUM, WA C
JISUIOBE OT COOCTBEHHASA KAIRTAL.

Cobriacso mauckeanustra na Koziexca Ha Tpyna u Kosiexiwsnms TpynoB JOTOBOP IipH
TpexpaTsBabe Ha TPYAOBOTO NPABOOTHONMIEHHE, CJiefl KATO CAYXHUTEIAT € Mpamosmn
TIPaBo Ha MEHCH 32 OCHTYPHTEJIEH CTAX W Fb3pacT, JIpy:KecTBOTO € 3a{/DKeH0 Aa My
H3IUIaTH ofe3meTeHue B ABYKPaTeR pasMep Ha GDPYTHOTO TPYAOBO BhaHarpaKicHue. B
ciygait ue CAyARUTENAT e paGoTia B JpyxecTso MM B CHCTEMATA HA JKeTE30TBTHHS
IpeBo3 Ope3 LOCJIeMHUTE 10 TOAMHW, PasMepbT Ha oOGe3mereHUeTo BHIIH3A HA
mecTMeCe HNA pasMep Ha OPYTHOTO My TPYAOBO Bh3HAIPAXK/CHWE, YBE/IMUEH C
KoedunmneHT.

ApYKecTBOTO € HauMCMUIO NPABHO 3aXL/DKEHME 33 W3IUIAaHe Ha ofeslneTenus Ha
HAeTHTe JHI@ UPH HEHCHOHWpase B CHOTBEICTBHE C W3WCKBaHmATa Ha MCPO 19

SAPHO C OPUTMHATA
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“/loxopm Ha HaeTH JIMOA” Ha 6a3a HA DPOTHO3ZWPAHM ILVIAMAHWA 32 CJeBaIlATe UeT
COUHY, JIACKOHTUPAHM KBM HACTONINEA MOMEHT.

JApyKecTBOTO OTYMTA KPATKOCPOYHM 32/DKEHHSl IO KOMUCHCHPYEMM OTIYCKH,
BB3HUKHA/M Ha 0a3a HeWsNON3BaH IUIATEH FOAMIIEH OTIYCK B CAYYaWTe, B KOMTO ce
OZaKBa OTIYCKHTE Aa BH3HMKBAT B DaMKHTE HA 12 Mecena ciel AaTaTa Ha OTICTHHSR
UepHOZ, Hpe3 KOHTO HaeTUTe JIANA ca IMOJNOMIUIM TPYJ2, CEEP3aH € Te3M OTIYCKH.
KpaTxkocpouHuTe SagmDKeHAA KbM MEpPcOHaZNAa BKIKOYBAT HafHRMIM, 3IaTH W
COLMI2JTHM OCHTYPOBKH.

4.15 PuHaAHCOBM NACUBU

PrHAHCOBHTE NACUBU BK/IOYBAT GaHKoBW 3aeMM M OBBLPAPAadTH, THPTOBCKA ¥ ZPYFH
3aADKEHUA B 3aXBJ/DKEHE 110 (rHAHCOB JM3UHT,

PuHAHCOBMTE INACUBH Ce INPUIHABAT TOraBa, KOPATO CBHINECTBYBA JOTOBODHO
335/DKEHME 32 NJjallane Ha UapEdEy CYMM WIH ADYT (MHAHCOB akTHB Ha ApPYro
OpeUpAATHE WK AOTOBOPHO 33THDKEHUE 34 pPasMARa Ha (MBAHCOBH MECTPYMEHTH C
APYro OpefupUATHE OPH NOTEHIWMANHO HeONArONPHATHM YeIoBEA. Bewuxm pasxonw,
CBBLP3aHU ¢ JINXBY, Ce PH3HABAT KaTo (HHAHCOBU pasxoau B OTueTa 3a IOKO/HATe.

Topropexure 3agwDKEeHHA ce NPU3HABAT IIBPBOHAYAMHO IO HOMMHAIHA CTOMHOCT M
BIIOCJIC/ICTBHE C€ OLEHABAT 10 aMOPTH3MPYEMa CTOMHOCT, HAMAJEHA ¢ IVIAINAHKMA [0
ypexaaHe Ha 38Tb/DKeHHETO.

4.16 [Ipyrn mpoBH3NW, YCIOBHY AKTUBY M YCJIOBHM ITACHBU

ITpoBE3MUTE, IpeACTABNABAIA TEKYIM 3a{b/DKEHHs Ha JIPYKecTBOTO, IPOM3THYAIIN
OT MUHAW CHOUTHSA, YPeHKIAHETO HA KOETO ¢€ 0YaKBa Ja MOPOAW HeoBXOMMMOCT OT
H3XOAAM, NapPAYeH MOTOK OF PeCyPCH, ce IPU3HABAT KATO 3a/ThJDKERNA Ha JIPY:KecTBOTO.
IIposBn3aumTe Ce MPU3HABAT TOTABA, KOTATO A H3MHJIHCHA CIICIHATE YCIOBHS:

e JIpy)KecTBOTO HMa CETANIHO 33XE/DKEHNAA B PE3y/TAT OT MUHAMA CEORTAS

* UMa BEPOATHOCT 32 NOT2CABAHE HA 38RDKEHHETO Ja Objie HeoBXOAUM MOTOK

pecypcH 3a Aa Obe YpeicHO 3aThIKeHAETO
e MOKe a Obe HaNpaBeHa HAfEXK/(HA OLICHKA HA CyMaTa Ha 33/Tb/DKEHACTO

Cymara, UprsHaTa KaTo IPOBU3NS, IIPEACTABIIARA Hal-7100paTa IPHONMA3NTE HA ONeRKa
Ha WIXOfAmMUTe TAPAYHA HOTONM OT pecypcH, HeoOXOAWMH 3a YpXIaHEeTo Ha
H2CTOAIIOTO 3afb/DKEHHE KEM JaraTa Ha Gamanca. IIpu ompenesnsHeTo Ha Tasm Hait-
nobpa npubnusurenna oneHka JIPYXKeCTBOTO B3MMA LOA BHUMaHUE PHACKOBETE M
CTeNCHTa Ha HECHTYPHOCT, CHITbTCTRANIA MHOTO OT CHOMTHATA 1 0GCTOATENCTBA, KAKTO 1
eexTa OT DPOMAHATA HA CTOMHOCTTA HA NAPUIHUTE CPEACTBA BEB BPEMETO, KOTATO Te
HMMAaT 3HaunTeneH edekr.

OGesmeTeHHs OT TPETH JIMIA FHB BPh3KA ¢ JafEHO 3ammDKeHue Ha JIpyxkecTsoro ce
UpW3HABAT KATO OTAe/ieH aktiB. To3m akTuB, oGave, He MOXe A3 HaIBHIIABA
CTO#HOCTTA Ha CHOTBETHATA ITPOBH3HSL.

BAPHO C OPYTMHAMA
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IlpoBu3EmTE Cce Opepas’rIelxkJaT KbM BesAka GajamcoBa faTta W CTOMHOCTTA MM ce
KODHTHpa, Taka 4de /ia OTpasu Hal-po0para mpubaMsdTesHa ONEHKa KbM JaTaTa Ha
Ganamca.

B ciyuamnte, B KOMTO CE€ CUMTA, 9€ € MAJIKO BEPOSTHO AA Fh3HAKHE H3XOAALY HOTOK
PECYPCH B Pe3yiTar Ha TEKYIIO 3afLDKEHME, TAKOBA 33TR/DKEHWe HE ce NPU3Hapa,
OCBEH aKO He CTaBa BBIIpoc 3a Guznec KoMOHHAIMA.

JpyxecTBOTO He NPA3HABA YCJIOBHA aKTHBU, Thif KaTO NPU3HABAHETO MM MOYE Ja UMa
3a PesyJITar NPU3HABAHETO HA AOXOR, KOMTO MOXe HMKOra Aa He 6b/le peasmsupas.

SHPHO U OPUTMHATIA
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5 HwmoTH, MauIMHU, CHLOPbREHMA M 050pyABAHE

Banancopata CTOHHOCT Ha HMOTWTE, MAIIMHMTE, CROPHKEHHAT2 W obGopyaBanero,
OpeAcCTaBeH BBB (UHAHCOBHA OTYET KBM 31 AEKEMBPH 2008 T., € H39HC/IeHA KaKTO

ceasa.

dema Crpagn Kommorsp [pyrm  O6me
HO
oGopyaBane
‘000 a8 '000 JIB ‘0008 ‘000 B ‘000 JB
BasancoBa CTOMHOCT KbM - - - - -
1 AHyap¥ 2007 I.
HosonpraoOuTi aKTHBH, B 408 3 400 150 0713 13 671
T.9.:
- ype3 Ou3neckoMOmHaIAA 284 3301 69 8102 11 756
- OTAETHO IPUNOOHTA 124 99 81 1611 1915
OTImucaHy aKTUBYA (2) (56) (1161) (1219)
AMoprasaumas - (127} (8) (610) (745)
BanancoBa CTOMHOCT KbM 408 327 86 7942 11707
31 AeKeMBpH 2007 I.
3dema Crpaqgu Kovmmotrsp JApyrm O6mo
HoO
oGopyasane
'000 /1B 000 J1B '‘000JB ‘000JB ‘000 B
BananCcoBa CTOHHOCT KbM 408 3271 86 7042 11707
1 ARYApH 2008 r.
HoBoupuaoOuTH akTHBA - 45 216 1205 1556
Peseprsu oT nocneasatig 28 277 - - - 28 277
ONCHKY Ha aKTHBA ¥ OACHBH
OTOMCAHM aKTHBU - 3 (101) (855) (959)
Amoprasanpgs - (194) (a7 (948) (1159)
Banancosa crofHOCT 31 28 685 3119 184 7434 39422
AexkeMBpH 2008 r.

BAPHO C OPVTMHATIA
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dunadcoBa MHE(OpMAIMA 33 HCTOPMYECKATa IEHA HA opuacbmuBaHe

HATpPYIIAHOTO HM M3XabaBane KuM 31.12.2008 I e KaKTO CJIe/(Ba:

35

Ha aKTHUBHTE H

Jemn Crpagu Kommorsp [Jpyrm  OGmio
HO
oGopyaBane
‘000 JB ’000 18 ’000JB ‘000 JaB ‘000 JIB
OTuyeTHA CTOHHOCT KBM 408 4 887 3737 18620 27652
31.12.200%7 I.
Harpypasa amopTUsanms - (1616) (3651) (10678) (15945)
BanaHcoBa CTOHHOCT 31 408 3271 86 7942 11707
JeKeMBpH 2007 T.
3emsn Crpaau Kovmmiotesp /[pyrm  O6me
HO
cGopyasane
‘000 Jm ‘000 JB '000JB ‘000JB ‘000 JB
OTueTHA CTOMHOCT KbM 408 4887 3737 18620 27652
1 gEyapu 2008 r.
HosonpraobuT aKTHBYI - 45 216 1295 1556
Peaepsu 0T MOCICABANTY 28 277 - - - 28 277
OIIEEKH HA AKTHBHU N
TacHBA
OTmvcasy aKTHER - 3 (101) (855) (959)
OTuerHa CTOMHOCT KbM 28 685 4929 38352 19060 56526
31.12.2008 .
HartpymaHa aMopTH3AIEs - (1 810) (3668) (11626) (17104)
Banancora cToiiHOocT 31 28 685 3119 184 7434 39422
Aexemspu 2008 r.
6 JIusunr

6.1 OnepaTHBeH JUIKNHT

CxmnoueH € JOTOBOP 3a HaeM Ha mhrTHAYeCKR Baronw Mexay “BIXK - IlnTHudeck:
upesosr” EOOI m “BAK” EAJl, ceriacuo wo#ito Haemoparesnr - “BIXK” EAJN
IpefocTaBsa 32 BpeMeHHO noyisBaHe Ha Haematens - “BJDK — IlsTHMYeckm mpeno3u”
EOO/] rbTHHYecKM Baromyl, ONECAHW [0 Cepyy, HOMepa, HaeMHa NEHA HA BArOH 33

AEHOHOMINE.

BpaemyuTe MHHUMZIHNA IUIAMAHEA IO OLEPATABHHUA JIM3HET HaA Ilpymecrnom
npnﬁmmwmo BBIAK3AT Ha 20 000 XHJLJIB.

BAPHO G OPVITAHATIA..
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=  HeMaTepMarHu JHITOTPANEM AKTABY
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HemaTeprajHATe akTHBY Ha JIpy:KeCTBOTO BKIIOUBAT NPHI00ATHA COTYEPHH JIMIICHSH.
BanamcoBaTa UM CTOMHOCT 3a TEKYI(U#A OTIETEH TEPHoJ MoXe fia 6be npepcrasena no

cHefHAA HATHH:

Codryep pyrn O6mo
‘000iB_‘000JB _ ‘000 JB
BajaxcoBa croMHOCT KbM 1 AHyapH 2007 T. - - -
HoBonpuaoOnTA akTHEA
- ype3 OA3AecKOMONHaIMA 1868 3 459 5327
- OTAEJIHO NPBACONTH 183 - 183
AMopTH3aNHs (1840) (3453) (5 293)
Ba/jlancoBa CTOMHOCT KbM 31 JeKeMBpH 211 6 217
2007T.
Codryep [pyrm O6mo
‘o008 ‘000JB ‘000 aB
BasiaxcoBa cTOMHOCT KbM 1 AHYApY 2008 1. 211 6 217
HoBompus100BTH aKTHBH 215 274 489
OTnvcany aKTHBA - (250) (250)
AmopTrzamman (231) (2) (233)
BanaHcoBa CTOMHOCT KBM 31 ACKeMBPH 195 28 223

2008 T.

DunancoBa uRGOpPManua 3a HCTOPAYECKaTa [EHA HA UpuAcOMBAaHE HA AKTUBATE K
HaTPYNaHOTO KM m3xafABaHe KbM 31.12.2008 I € KAKTO cieiBa:

Codryep pyrn Oomo

‘0008 _ ‘0008 ‘000JB

OTyeTHA CTOHHOCT XBM 31.12.2007T. 2051 3 459 5510
Harpynana avoprusanzs (1840) _(3453) (5293)
BasancoBa CTOMHOCT KbM 31 A€KeMBPH 211 217

2007T.

OOUA 1 ORYMAHATA.
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Codrryep Apyrn O6mo

‘0008 ‘000JB ‘000 aB

OTuerHa CTOMHOCT KbM 1 AHyapH 2008 1. 2051 3459 5 510

HoBonpuao0wuT# aKTHBYA 215 274 489

OTIIMCAH? aKTABY - (250) (250)

OT1ieTHA CTOMHOCT KbM 31.12.2008 1. 2 266 3483 5749

HaTpynaHa aMOp T3 (2071) (3455) (5526)

BaJaHcoBa CTOMHOCT KbM 31 AeKkeMBpH 195 28 223
2008 r.

8 Marepuaaam 3anacH

2008 2007

‘000 B ‘000 JB

Mareprami 1 KOHCYMaTUABH 4 954 4 607
Croxu 4 2
He3apbpineHo TPOR3BOACTBO 6 20
MaTepuaim sanacu 4964 - 4 629

PBHXOBOACTBOTO Ha JPY)KeCTBOTO CIHTA, Ye KbM 31.12.2008F. MaTepHATHATE 3a0acy ca
OTPA3EH! HO TEXHUTE CIPABEA/MBY CTOMHOCTH.

g Thpropcxu B3¢MAHMA

2008 2007

‘000 JB ‘000 JIB

THEPTrOBCKY B3eMARMA 56 3 007
Obesnerka @ 3)
52 3004

Hait-spaumveTe THPTOBCKY B3eMaHUA KHM 31 AEKEMBDH 2008 T. Ca KAKTO CIeBa:

2008 2007

‘000 JB ‘000 1B

1. HK KEJNE3OIIBTHA HHPPACTPYKTYPA" 18 2 301

2. PEMOTEKC - PAJHEBO EAZ] 9 -

3. OIITHUMATYPC 3 79

4. OP¥TH 22 624

| a2 3 004

BAPHO C OPYTVHATIA..
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L B/DK-IThTHUYECKHU IIPEBO3N” EOOJ 38
$UHAHCOB OTIET
31 KeKeMBpH 2008 T.

BaslancoBaTa CTOMHOCT HA THPrOBCKETE B3¢MAHMUSA Ce CIHTA 34 PASyMHA OprOGIMsuTema
OLICHKA Ha COPaBe/IMBATa UM CTOUHOCT.

10 Jipyru BaeManmn

2008 2007
‘000 JIB ‘000 B
IpenocTageHn aBaHCH 34 131
ChbaedHaM ¥ TPUCHACHHE B3EMaHAA 56 99
Jpyre B3eManms 1050 268
1140 498
11 INapwanm epencrsa

IlapuarFTe CpeACTBa BKIOYBAT CJICHATE KOMIOHEHTH:
2008 2007
‘000 JB ‘000 JB
ITapruan cpepcrsa B Gankn 581 735
Ilapuysu cpeacrea B Gpoit 38 970
619 1705

IIpr rosumHATa HMHBEHTApP3N3aNWsA HA AKTEBETE Ha JIpyXecTBOTO OaHKoBUTEe H
KACOBHUTE HAUIAYHOCTHA €a HOTEBPACHH.
12 AKTHBM IIQ OTCPOYCHY JAHITA

OtcpouennTe A2l BH3HMKBAT B PE3Y/TaT Ha BPeMEHHW Pa3jMKy W HEH3IOJ3BAHM
JIAH'BIEM 3aryOM 1 Morar Aa O6AaT IPeACTABEHN KATO CJlensa:

2008
O7recpodeHn RawbUHY AKTUBY
‘000 aB

Texymm aKTHBH
KpaTkocpounn B3eMaHusa 2
Ilepconan 167

Ilacusu

OGesmieTeHVs NPH IEHCUOHUPAHE 8
O6mo 177

5240 G OPUTVHATA (.
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BHX-IThTHIYECKY ITPEBO3W” EGO/L 39
$uHaHCOB OTYECT
31 IeKeMBpH 2008 T.

Bbpxy saryGMTe He cCa HaYWC/ACHM AKTHBM 1O OTCDOTIEHN JAaHbIW, 3amoTo
PHKOBOACTEOTO HEe MOXKE Ja UpeAsuad o0paTHOTO uMM mposejenwe. CobriacHO
GRITApCKOTO 3AKOHOAATENICTBO HATPYTIAHATE PARVIAKM MOTAT /A Ce MOJIBBAT B IEPNOA OT
5 TOAMHH.

3a mopeue nu@opManWs OTHOCHO DasxofyTe 3a JAHBIM HA IPYKecTBOTO BWDKTE
Torcrenue 22.

13 CoOcrBeH EanuTAN

13.1 OcHOBEH KATMATAI

PerncrpupanusT XauuTaa Ha JIpy>xecTBOTO ce CBCTOHR OT 990 044 Ha Opoit jassnoBe ¢
HOMMHAJIHA CTOHHOCT B pasMep Ha 10 JIB 3a AsL.

Emnosmmaen cobcrpeHux Ha xammTanaHa dpyxecteoro e ,B/PK” EAN. Ejpmosmagen
cofcTBEHUK Ha KaluTaia Ha J{py:KecTBOTO-Malika e OwIrapekara xbpakasa. Ilpasara Ha
eHO/IMIHMA CcOOCTBEHHK Ha KalmATaJa Ce YOPaKHABAT OT MMEHWCTEDCTBO Ha
TpaHcOopTa.

13.2 IIpeoneHsuHN pesepBr

Ilpes oruernus nepmop. JlpyxecTBoTo e GOpPMHMpaN0o pe3epBE B DPE3IY/ITaT OT
NocJIe/BalH ONEHKH Ha IMPUTEXXABAaHKUTe 3¢MU B Pa3Mep Ha 28 277 XHIAAM Jesa.

14 ToproBckM 38 B/OKEHAA

2008 2007

‘0008 ‘000 .8

1. HK ,JKEJIEBOITbTHA NTHOPACTPYKTVYPA” 1535 1432
2. BATOHOPEMOHTEH 3ABO/I 99 A/l 1
3. YE3 EJIEKTPO BRJITAPHUA ANl 22
4. EBPOCTII OOX 74
5. BUA MOHEJA OO -
6. BTK AT 18
7. POEJ 98 00[ -
8. CTVJIEHA BOAA _ -
9. TPAHCPEMOHTUH>KEHEPHUHTI-TPH EOO/| 21
10. CbBEB EOCOJ -
11. TEAEN EOOM -
12, MOBHJITEJ 14
13. AJI®GACBbPBHU3 M OO/ 12
14. HHO®PATPAHC KOHCYJT Al 11
15. APYTU 432

3APHO C OPYVHANA
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K- THUYECKU IIPEBO3H” ECOJ,
OUHAHCOB OTHET
31 AeKeMBpHA 2008 I.

40

He ca Ipe/CTABEHN CIPABe/JIMBY CTOMHOCTE HA THPTOBCKITE M APYTH 38/Tb/DKEHUs, ThA
KaT0 TOpaAM KPATKOCPOYHMUSA UM XapaKTep, PHKOBOMICTBOTO HA JIPY&ReCTBOTO CcuuTa, e
CTOMHOCTHATE, TI0 KOWTO Te ca NPeJICTaBeHn B fananca, OTPa3sABAT TAXHATA CIPaBelJjIABa

CTOHHOCT.
15 Ilepconan
15.1 Pasxomu 3a HepCOHANA

PaaxoxmTe BUIIOGBAT:

Pasxoamre 34 BEIHATPAXKACHUA HA mepcoHasa BKIIOYBAT.

2008 2007

‘000 J8B ‘000 I8

Pasxonu 3a 3anaTH 40 591 21 639
Pa3xosx 3a CONWANHE CCATYDOBKA 11 493 10 773
Pasxoau 3a mepcoHaa 52 084 32412

15.2 3agDReHMH KM HEPCOHAMA M OCUTYPUTEIHN MHCTUTYINNI

3amwpReHHATA KM IIEPCOHAA 32 IEHCHUM W APYTH BBIHATDRK/CHHS, BKIOYEHH B

bamnanea, ¢e CbCTOAT OT CACTHATE CYME:

2008 2007

‘000aB ‘000 .m

3apReRA 32 3AILTATA 21323 2 436

3agpIDKeHNs 32 OCUTYPORKH 1389 1348

3agb/oKeHnd 10 HeSIOJI3BaHK OTIYCKE Ha NEPCOHAA 1109 1151

KpaTxocpoynu 3axb/CReHUs 3a HeHCHMH ¥ APy 4 821 4935

3aB/DEeHMA KbM IePCOHAA

15.3 OOe3mieTeHuna IpM HEHCHOHUPAKE

JlixBen 1roayHaA 2-5 rOXVHH Oomo

HPOIEHT ‘000 B ‘000 B ‘000 a8

b/oxAMA ofe3meTe s _ 140 2575 2715

Cxonro 6% (8) (465) (473)

CKOHTHPAHH NAPHIHN IIOTOIH 132 2 110 2 242

BAPHO C OPUTVHAITA
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JBIK-ITbTHUYECKHN NPEBO3N” EQON 41
duHaAHCOB OTIET
31 IeKeMBp4 2008 T,

JIpyeCcTBOTO € HaYHMCIIIO NPABHO 3Th/DKEHVe 33 HIIUTamiaHe Ha obeamereHAs Ha
HAcTUTE JIMIA OpH NEeRCHOHEpaHe B CHOTBETCTBUE ¢ WM3WckBamwara Ha MCPO 19
“Hoxoay HA HaeT: JMna” HA 6a3a Ha NPOTHO3UPAHM IUIAMARWS 32 cjlefBamuTe ner
roAUHY, SECKOHTEPAHE KM HACTOAINIMA MOMEHT ¢ XbJTOCPOYCH JIMXBEH ITPOLIEHT HA
Ge3pUCKOBY NEHHW KHIDKA.

Texymara 9acT OT 3aXb/DKEHUATA KbM NePCOHAIA OPE/CTABIABAT 3aXbIDKEHUSR KBM
HACTOSIIN ¥ GHBINY CAY»ATE/H Ha JIPY/KecTBOTO, KOUTO c/iefiBa Aia Ob/IaT ype/ieRH NIpe3
2009 r. Tesm 3aTwWDKeHHsA ¢a BBIHMKHUM IJIABHO BB BPh3KA ¢ HATPYDAHW
HEHM3No/I3BaHN OTIYCKM KbM AaraTta Ha Bananca ¥ nemcmormm mnamarmsa. Tl kaTo
HATO eWH CAYXUTEN HAMa [PaB0 Ha IO-PAaHHO IEHCHMOHWPAaHE, OCT2HAJIATA JacT OT
MEHCHOHHNTE 3aTHKEHU CE CIATAT 34 AbJITCCPOTHH,

16 ITposwavm

IIpes 2008 r. ca HAYHC/CHE NPOBA3KHA 34 PA3/IMIHE ChACOHH Jiesia ¥ APYI'Y MCKOBe OT
wmenTH. Jpy:ecTBOTO HAMA MpaBo Ha ofesmerenne OT TpeTd cTpaEd. OTpaseHUTe
NPOBU3KUTe TPEACTARIABAT Hal-obpara mpub/m3mTenta ONECHKA HA OYAKBAHUTE
HUIXOAAIM NAPAYHN HOTOIM OT JIPY’KeCTORO B KPAaTKOCPOUEH NEPAO.

2008 2007

‘000B  ‘000.B

ITpoBa3nu no crAcbHM cOpoBe : 160 121
BaJjsasicosa cTolHOCT 160 121

17 IIpuxoau or npoaaxon

2008 2007

‘000/IB ‘000 B

IIpuxozm ot NpefocTaBARe Ha YCIYTH 187 904 102 176
| Apyrn 119 81

188 023 102257

18 TleuasGa o1 HpoAa:kGa Ha HETEKYIIM AKTUBM

2008 2007

‘000IB ‘000 aB

IIpuxomm ot npopaxGa 231 -
Balancopa cToMHOCT Ha MPOAAJCHUTE HETOKYIM AKTABH (-) -
IIéuanta or mpopaxta HA HETEKYIM AKTUBI 231 -

BAPHO C OPUTVRATIA .
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YCIIYTH, KOUTO ca B pasMep Ha 9 960 is. Ges JJIC.

20 JIpyr1 pasxogy

LBJ/UK-ITBTHUYECKH HPEBO3U™ ECOJ 42
PuxanCcoB OTIET
31 AeKeEMBpH 2008 I.
19 Pasxoau 3a BRHIITHH YCIYTH
2008
‘000 J1B
Pasxonu 3a NpefocTaBeHn JIOKOMOTABH 89 689
Pasxoxu 3a moa3B. akThBY Ha BIDK EAJT 19 099
¥eryria no TeKyIn, peMONT OT CEbP3aHH JIMNA 7 301
Haevu 2 565
JApyru pasxogu 6 771
125515

B pasxomu 33 BbHIIHM YCJIyrid ¢€ BKMIOYBAT DA3XOAUTEe 32 MPENOCTABCHH O TOPCKN

2008 2007
‘000JB ‘000 B
Jipyru pasxozm (5 815) (3214)
Pasxopu 3a AagbOA (183) (43)
Jpyrd cyMuM ¢ KODEKTHBEH XapaxKTep 434 234
Pasxoam 3a mpugobuBaHe W JIUKBAAAITAA HA HETEKYIH aKTUBH - 453
(5564) (2570)
21 Jpyru GpUMHAHCOBH PasXOAH, HETHO
2008 2007
‘0008 ‘000 aB
TIprxozm oT BaJIyTHU onepalyy 35 1
Jpyru dusancoBr npuxoaA 18 11
Pasxozm OT BJIYTHH Onepanin (12) (1)
Apyru punancosm pasxonm (83) (81)
42) (70)

BAPHO G OPUTMHATIA,
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I LB/DK-ITBTHUYECKU IIPEBO3H” EOO/ 43
duHaRCOB OTIET
31 feKemMspH 2008 r.
I 22 Pasxonu 3a XaHbIA
OuaKBaHWTE Pa3xOfiMl 3a JaHbIM, Gasupanu Ha epeKTMBHATA AAEYHA CTABKA B pasMep
l Ha 10 % ¥ JeHCTBATE/IHO PU3HATUTE JANbPIHATE pasxofu B OTaeTa 3a NOXOAATE MOTAT
J1a GbAAT paBHEHU KaKTO CIIe/Ba:
I 2008 2008
‘000 JB ‘000 1B
®un. pesyarar KopmopaTtheeH
DaEbK
l [Meuana 3a NepuOfA NPEIH JAHBIH (3044) -
Jambuna craBKa - 10 %
l OuaxpaH PaIXo 34 AAHK ) - 304
Kopeknnm Ha pa3sxo/ia 32 AaMbK 34 HENPUIHATH 34
AAHBYHM [eMM TPHXOAM, OCBCOOAEHH OT JAHBIHO
l obsarane, oT:
- HaabaHR pasxoam 32 AMOPTHIANAA (1 279) 128
- Pasxo/m 0o BEATPYIBAIHA Ce HEU3MOA3BAHY OTOYCKH (1120) 112
- IIpuxomm/cyMu, ¢ KOMTO ¢a HAMAJICHH CYCTOBO/HHATE (163) 16
' Pa3sxoay, OTUETEHH N0 NOBOJ, 3aABIIKCHAH
- Ilpuxomm OT mocieaBal¥ ONEHKM Ha aKTHBU U (53) 5
TACHBH
l - JaHByHA CTOMHOCT HA OTHHCAHUTE AKTHRA (22) 2
- Ipyru kopexmpm (63) 6
Kopeximum Ha pasxofia 3a [ambK 3a HEOPH3HATA 32
| BAHBYHM e PasX0nH OT:
- CJeToBOAHY Pa3xOau 32 aMOPTHA3AITAA 1528 (153)
- Pasxogm Do wHaTpynBamm ce Hem3No0A3BaHU 1208 (121)
(xovmencrpyeMH) OTHyCKH M Pa3x0/id, CBBP3aHK € TAX,
I 3a 33 TH/DKUTEHO O0MEeCTBEHO U 3/[PaBHO OCUTYDSABaHE
- Pasxopu npejcTaBNABAIA JOXOAM Ha MECTHH 463 (46)
drsmaeckn ymma no 340G
I - CqeToBoziHa OajlaHcoBA CTOMHOCT HA OTOMCAHHTE 22 (2)
AKTHBHA
- Pasxomu, HecBpp3any ¢ AeiiHOCTTA 93 (9)
I - Pasxom 3a HauMCHeHH I0o6m, KoRQUCKAHM, 201 (20)
CAHKIWH | Ap.
- Pasxofix 0T noc/IeABAINY OREHKY Ha AKTVBY 1 [IACHBY 15 ()
- Paaxoay 3a IPOBHBHH 88 (9)
l - Pasxozm, KOmTo He ¢a AOKYMEHTAIHO 000CHOBAHA 2 -
(2 124) 212
|
l Texyu pasxox 3a NawbK: - -
| Texymn, pasxzon 3a IaHbIH - -
l OTcpodeHY JaHbIHM Pa3xoay - 177
.-'I,"m/ ST
i BAPHO G OPUTIHATA (ML
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SBIDK-ITbTHUYIECKH ITPEBO3H” EOOJ{ 44
PUHAHCOB OTUEeT
31 gAexeMBpU 2008 T.

TexymaTa AaHBIHA 3aryDa 3a MpeHAcAHE € B Pa3Mep 2 124 XWIJIB, KOATO JIpy:KeCTBOTO
MOe [1a DpeHacs B cJIe/iBanuTe 5 JaHbYHY NEPHUOJa B PE3YJITAaTa Ha KOETO AB/DKAMEATE
JAHBOM BBPXYy NPHUXOAMM PeaymuspaHy B Ghaemute 5 nepmona, me 65HAaT HaMaJICHM
CBC CYMATA OT 212 XU JieBa. PBKOBOJICTBOTO Ha JIpy/KecTBOTO He € HaYAC/III0 aKTUs 10
OTCPOtUEeH JaHBK 3a 3arybuTe, mOUIeKAmy HA OPEHACAHE, Thid KATO HE MOKe Ja
npeaBnAy oOpaTHOTO NPOABJICHHUE HA TO3H aAKTHB.

23 Cpeaxm ¢be CHFBEP3ady Joala B rpynara Ha , B/IMK” EAJT

Ceppp3annTe Jma Ha JIpyxecTBOTO BRIOUBAT §

-»BIK” EALL

-, BJAAC-TOBAPHH ITPEBO3H” EOOX

-,BIDK-TATOB HOABYXKEH CbCTAB/JIOKOMOTHBH /"EQO/

ITopapu ciennduxara Ha zefinocTTa 1 JINCaTa Ha WEQOPMALEA 32 NA3APHATE LEHY HA

W3BBpIBanvTe BHB rpymara Ha B/UK EAJl cmesmxm, JIpyxecTBOTo He pasmozara ¢
urdopmarys, 10Ka3Bama, ye CAEIKATE C N3FHPINBAT DY NA3aPHH YCIOBU,

23.1 CaeJIKH Che cOGCTBEeHHIM

2008 2007
‘000 JB ‘000 JB

Ilpopax6a sa croxm u yenyrd Ha “B/JK” EAJ]
~ Hpopaxba Ha yemyTH 185 861 107 276
- posax0a Ha APYTH aKTUBM 46 806 -
232 667 107 276

[Toxynku na cToxa 1 yeayrn ot “BIDK” EAJL

- HOKYIIKH Ha CTOKYU 12 156 3656
- OKYTIKY Ha YCJIYTH 22 952 16 235
- HOKYIKA HA APYIA AKTHBY 4133 -
39 241 16 891

/

BPHU U OPATMHATI
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~BIMK-ITBTHHYECKH ITPEBO3H” EQOJ,

45
PUHAHCOB OTYET
31 AexkeMBpY 2008 T
23.2 Cae/Iku ¢ APYrY CBLP3aHH| JIMIA B rpynara Ha BIHK
2008 2007
‘000 /1B ‘000 B
ITpoaax6a ma ycyrs Ha
-DIK-TII” EOOX 002 328
~DBIK-TIIC"EQCO/], 265 312
1167 640
IMoxynx: Ha yeayra
2BIK-TII” EOOH 4 462 612
SDIAC-TIIC"EQO], 91527 49 832
95 989 50 444
97 156 51084

23.3 Cae/ikm ¢ KJIIOYOB YIIPABJICHCKY IIEPCORA

Bo3garpakjcHUATA HA KIOY0BHN YNPABICHCKH IEPCOHAN BIIOUBAT

CACAHITE PASXOIM:

2008 2007
‘000 5B ‘000 1B

KpaTrocpowHY Bb3HATPAZACHIIA
~ 3anyaTya 34 4
- Pa3xo/iy 3a CONMAHNA OCUTYDPOBKA 5 1
- cayxxeBan aBToMobIII 14 3
- pa3xoay 3a ob6eamercHAsn _ 4 -
57 8

Or 14.03.2008r. J[pyecTBOTO Ce IPeACTaB/ABa H YIPABIABA OT Credao Cubues, koiito

nprema nccra ot Jlmvinrsp Hetxos.

~ iU G UPHTUHATIA.
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~D/K-ITBTHUYECKHU ITPEBO3H” EOOA 46
PUHAHCOB OTHeT
31 AeKeMBpu 2008 r.

23.4 Cajiga KbM Kpas Ha FOMHIATA

2008 2007
‘000 B ‘000 JaB
BaeMaHVA OT¢

- cofGcrBernIm - “BJDK” EANL 20 583 8 527
- APYTH CBhP3aHM JIANA B IpynaTa 135 512
20 718 9 039

SaxB/IReHIH KM
- coberBeranm- “BDK” EAN 1797 2537
- ApPYTU CBBHP3aHM JIAOA B IPymaTa 6 926 2 842
- CBbP3aHH JIMIA B3BBH I'DyNaTa 6 6
8 729 5385

24 YcCAOBHM AKTABM U YCJIOBHM IIACMBA

Ilpn mpeGpasysasero ma "B/DK"EA/l e wm3pbpmeHo (opMaiHO pasfiesifnHe Ha
PeTUCTPUpaEMTe CHACOHN HCKOBE MEMY ApYKecTBata B rpynara. Ilopama Topa e
BB3MOKHO Ji2 PBh3HMKHAT JAOWHWIHHMTEIHA [OTEHIMAJIHA 3aTWDKeHHS KbM
ZIpyxecTBOTO, HOPOJIEHY OT CHOUTAS, HACTHIAM NPe3 MPEXO/HM NEPHOIH,

P&KOBOACTBOTO BAPBA, Ue HAMA CHINECTBEHN ChASOHM HICKOBE, II0 KOUTO OMXa MOTH Aa
Bb3HVKHAT ODOTEHIMA/IHA 3aThJIKEHYIA 34 I[py}xem'nom.

25 llesmr ¥ nOIMTHKA HA PBKOBOJCTROTO IO OTHOIMIEHHME
YOpasJeHue Ha pucKa

Hali-anaumMuTe (QHHAHCOBH pHCKOBE, HA KOMTO € MINIONERO ApyxecTBoTO, ca
Hu30poeHn No-KoIy.

25.1 Bamxyren puck

Io-rossmvara gact o1 cesxuTe Ha JPYyKecTBOTO ce OCHULECTBABAT B OTJrapeKy Jesa.
HpyxecTBOTO MMa W Ppasverd € UYKAM KN AAMUHHCTPALAE TO KIT TIPEBO3H B
TyxpecTpansa Banyra. Ilopaju Tosa JpyxecTBOTO e M3A0KEHO HA PHCK, CBBp3aH ¢

BH3MONHH IPOMEHN Ha BaNYTHUA Kypc. IIpes 2008r ¢ NPOMEHUTE FHB BANYTHUA Kype
€a peayM3Mpaty HEZHAUNTEHM [I0JI3H.

25.2 JInxBen puck

JInxBeHUAT pucK 32 JIPYKeCTBOTO € CELP3aH Hali-Bete ¢ TEPTOBCKATE 3a/ThIDKEHMS, opu
KOHTO IpY IPOCDOTHE CE JIHIKAT JIUXBA,

lomrmkara Ha J{pyReCTBOTO ¢ HACOYEHA KHM MMHMMA3UpANE HA JAXBEHAS PHCK UpH
IBJTOTpaiino GpUHAHCHpaHe.

BAPHO C OPUTMHANA.,
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,,BJ.IH{—ITBTHPI‘IECKH TIPEBO3U” EOO 47
QHEHAHCOB OTIET
31 IeKeMBpH 2008 T.

25.3 KpeauTeH pHcR

MaxcMMaJIHBAT KpeIyTeH DUCK, CBEP3aH ¢ (PMHANCOBYM aKTHBH, € A0 pasMepa Ha
OpeHCCTHATA MM CTOMHOCT, 0Tpaserna B Basanca na JApyxectBoTo. B tasm Bpn3xa To# e
OTPaseH caMo B cyuamuTe, B KOMTO MaxCMMaJHWA pa3Mep Ha NOTeHIMalHaTa 3aryba
3HAYMTENHO ce Pa3/imiaBa oT IPeHocHaTa CTOMHOCT, OTpa3eHa B Bananca.

TBprosexkuTe # JAPyTaTe B3eMaHUsA HA APY:KEeCTBOTO €a 3HAMMMY, KOETO € HHIAKAIMA 33
3HAYNTEIEH KPEHUTEH PHCK.

B ponnimenme 3a 3HaAUMMa 4YacT OT MSBbpIIeRWTe NPoAaKOW ce [oJyyaBaT
rapadIMOHHM IENO3UTH, C NeJl HaMaJIABaHe Ha KPeINTHHUS PUCK,

Hanaramero Ha JIpy:KeCTBOTO Ha KPe/IATEH DHMCK € OrpaHMYEHO J0 pasMmepa Ha
Ganamcosara cToiiHocT Ha ¢hrHEAHCOBHTE AKTHBH, IPUSHATH KbM faTaTa Ha Bananca.
Hanaranero mHa [IpyXeCTBOTO HA KPE/IMTEH DPHUCK € OFpAaHHYEHO [0 pasMepa Ha
GaslaHcoBaTa CTOMHOCT Ha (MHAHCOBHTE AKTWBH, NPW3HATA KbM AaTata HA Bajnanca,
K2KTO € ICCOYEHO NIo-/10NY:

ApyxecTBOTO PEAOBHO C/Iefli 33 HeM3IIbJIHEHNE Ha 3aWIKEeHNATa HA KAHeHTHTe ¥ Ha
APYTA KOHTpareHTH KM JIpy:ecTBOTO, YCTRHOBEHM HMHMBHAYIHO HIA HA TPYIH, U
U3N0N3BA TAs!W MH(OPMAaNUa 32 KOHTPOJI Ha KPEATEAS PYCK.

ITomaraxa Ha JpyXecTBOTO € Aa M3BHPIIBA TPAHZAKIMMA CAMO ¢ KOHTDareHTH ¢ BOOBp
KpeZINTeH PeiTHHT.

PoKoBOZCTBOTO Ha JIPY:KECTBOTO CIHTA, Y€ BCHYKA FOPECTIOMEHATY PUHAHCOBH aKTHBH,
KOHTO He ca 6viv 00e3NeHABAHM IIpe3 NPEICTABEHUTE OTIETHA IepHoRY, ca (pHHAHCOBR
AKTHBH C BUCOKA KPEAWTHA OIIEHKA, BIUIIOTUTEIHO K TE3H, KOHTO €4 ¢ HaCTHIMI HafesK.

ApyecTaoro HAMa 0Ge3NedeHn, THPKAHY KATO FapaHIyA 33 PUHAHCOBATE CY aKTHBH.

o oTHOMEnWE HA THPrOBCKATE W JIPYTH BI3EMAaHUS JIpYecTBOTO HE e HINOKEeHO Ha
SHAYMTEJICH KPEJMTCH PHCK KbM HHUTO €MH OTAE/NECH KOHTDAreHT WA KbM Ipyma ot
KOHTpAreHT#, KOUTO HMMAaT CXO/[HM XapakTepucTmkn. KpeawTHms PUCK OTHOCHO
TADUYHH  CPCICTBA M APYTY KPATKOCDOYHM (QWHAHCOBA 4KTHBY ce CumTa 3a
HECHINECTBEH, Thi KATO KOHTpareHTaTe ca GaHku ¢ Aobpa PEUYTALIAA 1 BUCOKA BBHITHA
OMEHKA Ha KPEAUTHSA PEATHHT.

25.4 JIMKBUAEH puck

Hpyxectaoro NIOCpeIa HYKUTE CH OT JIMKBUHM CPe/ACTBA KATO BHUMATEJHO CJICHH
IWIAWIAHAATA 110 HOTACHTE/HATE IJIAHOBE HA TRITOCPOTHHATE ¢buHAHCOBM SamhmKeHys,
K2KTO M M3XOAANITE NAPUIHH HOTONH, Bb3HAKBAIIY B X012 HA OIEepaTABHATA AEHHOCT,
Hyxxmure ot JMKBAZHY cpefeTBA ¢ cIeanT 3a PAWIATHI BpeMeBH NEePHOIH -CHKeTHEBHO
B ©XKECe/MU'IHO, KAKTO ¥ Ha 0azara Ha 30-AHEBHM UPOTHO3M. Hyxmre ot muxsmmmm
CPEACTBA B BITOCPOMEH [UIAH - 33 IEPHOAH OT 180 1 360 xHu, ce OIIPEIEIIAT MECCTHO.

CrofiHocTUTC, ONMOBCCTEHM B TO3M amaM3 Ha Dafe)KUTE HA 33T B/DKEHMNATA,
UPEACTaRIABAT HE/IMCKORTUPAHHTE NAPAIHA NOTOLM [0 IOFOBOPUTE, KOWTO MOTAT /i Ce
Pasnuvasar or 6a/IaHCOBUTE CTORROCTA Ha 3ATEIDKEHMATA,
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26 IloauTHEa ¥ NPONEAYPM 34 YOPABJAeHHE HA KAITTATAIA

Lemte Ha [IpyxecTBOTO BEB BPB3ka C YNDaRNeHHe HAa KANWTAIA CA /Ia OCHUIYPH
crocofHOCTTa Ha JIPy)KeCTBOTO fAa OPOAWDKY JAa CHIIECTBYBA KaTO ZEHACTBALIO
TIPEALPAATHE .

ApyxecTBOTO HaG/IOJABA KAaUMT2NA HA OCHOBATA HA CHOTHOMIEHWETO KOPHIHPAH
KanwTajl KbM HETEH ABJIT.

ApyxecTBOTO ONpe/iesiA KOPAFEPAHMS KANTA Bb3 OCHOBATA HA GaJIaHCOBAaTa CTORHOCT
Ha cOOCTBEHNA KAIMTaA U CyGODAMHUDHIA KBIIT.

CyGOpAMEVpPAHUAT AHAT BKIOYBA HeoBeaneueHNTe 326MM WM TAKARA, KOUTO €a Che
CJIS/IBAINMY [0 PE/l MIOTEKA KM 3410 BbDXY AMYIIEeCTBOTO Ha JIpysRecTBOTO,

HeTEHAT ABAT ce M3IACAABA KATO 06IN ABJIT, HAMAJZEH ¢ D2J/IaHCOBATA CTOHMHOCT Ha
HAapHTe ¥ DapAIHATE eKBABAJICHTH,

Iesra Ha [py»ecTBOTO € a MOAXbPIKA CHOTHOMEHRETO HA KOPUTHPAHANA KAMKTAT KbM
HEeTeH BT OT 1:6 710 1:4.

AApy*ecTBOTO YHPaB/IsBA CTPYKTYPaTa HA KAIATAIA U IPaBY HeOOXOIAMATE IIONpABKY B
CBOTBETCTBHE C IPOMEHHTE B HNKOHOMHMYECKaTAz OOCTAHOBKZ W  PUCKOBUTE
XapaKTEPHCTAKH HA CBHOTBETHHTE QKTUBM. 3a Ja NOAABPIXA WIM KOpuUTHMpa

KallUTaN0BaTa CTPYKTYpa, /[pyKecTBOTO MOXKe Jla eMUTADPA HOBE aKIUH MM Aa nponane
AKTHBH, 32 Ja HAMaIH 39TWDKEHASTA CH.

27 CrOWUTHA cJIe/ faTaTa Ha Gananca

Yapeneno e HOBO aKIMOHEPHO Apy*ectso - ,BJDK - Bymsaron” AJl, B xoero ,BIDK —
I'vTRvgecku npeeosn” EGO/L nparexara 51% OT Kaumrana wim 510 6pos akipau (Besaxa
¢ HOMMHAJHA CTOHHOCT OT 50 JieBa). OGmEAT pasMep Ha KaouTala Ha
HOBOC(OPMUPAHOTO AKIMOHEPHO APYHKECTBO € 50 000 JieBa, pasmupesieiieH B 1000
aximuy.

He ca PH3HNKAQM APYrd KODETMpAlly CBOHTHA WM 3HAYMTENHA HEKOPUTHPALTA
CHOUTHA MexAy JaTara Ha CBHCTABAHE Ha Oajadca M AaTaTa Ha 000pPEHUETO OT

Ynpasurens Ha JIpy:KeCTBOTO 3a myG/IMKyBaHeTO Ha QUHAHCOBAA OTIET HA 11.03.2007 T.

Hara: 27,02, 2009 T. T

WAPHO C OPUTUHAA.,




