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NPHJIOKEHUE KbM I'OJUIIHUS ®UHAHCOB OTYET
1. Vupenspase u permctpanyus

“Tpe Crenwne” QO] e peructpupano Ha 17.12.2008 r. B TP xuMm AIL ApyxecrBoTo e
ChC CChanuine U azpec Ha ynpasyeHue rp. JIepus, k. “Pexa HeBHs”, cronarcku apop.

HpyXecTBOTO Ce MpejcTaBnsgBa H ynpaenasa or Jlxysene JDxammuetpo u Iliamen
Heanos Tonopos 3aexH0 1 nooTaemHo.

IlpeametsT Ha AeitHOCT BKIIOUBA CheqHuTE BHAOBE ONepaltuy u caenku: Thpropus ¢ne
CHCTCMH 3a TIEYECHEe Ha XPARHUTEIHH NPOTYKTH.

2. baza 3a u3roTBsHe Ha GHHAHCOBHA OTYET
2.1. O6mu nonoxenus

JIpy>KeCTBOTO BOIH CBOETO TEKYIIO CYETOBOACTBO M HIrOTES dbuHancoBuTE CH OTYETH
B CBOTBCTCTBHC C U3HCKBAHHATA Ha 3aKOHA 3a CYETOBOJACTBOTO M HarmonarHuTe CTaHAApTH
3a QMHAHCOBM OTYETH 33 MANKH H CPEaHN IPENNPUATHS, NPHIOKHMEH KbM 31.12.2008
TOAMHA,

2.2. OTyetHa BamyTa

ChriacHO H3MCKBAHMSTA HA GBITAPCKOTO CYETOBOAHO 3aKOHOMATENCTBO JpyxKecTBOTO
BOMH CHCTOBOACTBO M CBCTABA (DHMHAHCOBHTE CH OTYETH B HAIHOHAIHATA BallyTa Ha
Peny6nuxa Beirapus.

Benukn pannm 3a 2008 rogwHa ca npeacTaBeHH B HACTOAINMS (HHAHCOB OTYET B
XHILIIB.

2.3. UyxnecTpanHa BanyTa

Crenknre B 9yxaecTpaHHa BaTyTa, ¢ H3KTIOYCHHE HA TE3H 3a MOKYIIKa H mpogaxia Ha
BalyTa, C€ BIUCBAT B JIEBOBE MPH MOBPBOHAYANHOTO CYETOBOJHO OTPassABaHE, KATO KbM
cyMara B Hy/ICCTpaHHa BAYTa Ce MpHIAra IeHTPAIHKsS Kype Ha Bobiarapeka Haponna 6amka
KBM flaTata Ha chenkara. KypcoBuTe pasiuke, BB3HMKBAIIH NIPH YPEXKAAHETO HA HapuIHu
TIOSHUHH HJIM NIPY OTYHTAHETO HA NAPHYHHMTE MO3WLHK TIPH KYPCOBE, Pa3iHYHH OT Te3H, 10
KOMTO ca GHIIM 3aBEICHH ITEPBOHAYAITHO NPE3 IEPHO/IA, HIIH ¢a GUIIH OTUETCHH B NpEAXOOHH
GHBHAHCOBH OTYETH, Ce OTUMTAT KaTo TEKYI[ GHHANCOB MPHXO. A TEKYL GHHAHCOB PA3XOJ
3a I€pHOJA, B KOWTC ca BE3HUKHAIH.

Ot 1997 romuna oOMeHHMAT Kype Ha Benrapckns nes (BGN) e duxcupan kuM €Bpo
(EUR). O6mernusT kypc e BGN 1.95583 / EUR 1.0.

2.4. IIpuGIU3HTETHN CYETOBOTHU OLEHKH H IIPEATION0KEHHS

[punosxenuero ma Haumonanmu CTaHIapTH 32 QHHAHCOBH OTYETH 32 MAJKH H CPEHH
MPEIPHATHSA  H3MCKBA OT PHKOBOJACTBOTO JIa MPHIIOXKH HAKOM MPHOIH3UTENHH CUSTOBOLHHI
OUEHKH H DPEANOICKEHUS IPH U3TOTBAHE Ha TOAMINHUSA (HHAHCOB OTYET H TIpH OTIpeNeIiaHe
Ha CTOMHOCTTA Ha HAKOM OT aKTHBUTE, MACHBHTE, NPHXOHTE 1 pasxoaute. Benwukm Te ca
H3BBPUICHH HA OCHOBAaTa Ha Hail-1o0paTa IpeneHKa, KOSTO € HApPABEeHa OT PBKOBOJICTBOTO
KbM JaTaTd Ha H3FOTBSHETO HA GHHAHCOBHS OTueT. JleliCTBHTENHHITE pe3ynTaTH 6Uxa MOIIH
Ala €€ pa3In9aBar OT NPeJICTABEHHTE B HACTOAIIHSA (PHHAHCOB OTYET.
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2.5. OUHAHCOBO YNIPABJIICHUE HA PUCKa
PakTopH Ha PUHAHCOBHS PHCK

OchliecrBABaiiky  IeHHOCTTa cH, JIpyKecTBOTO € H3MOXKEHO Ha MHOTooBpasHu
(pHHAHCOBH PHCKOBE: NEHOBH PHCK (BKIIOYBAL BATYTEH PUCK, THXBEH PHCK H Na3apeH PHUCK),
KPEIMTCH PHUCK M JMKBHAECH DHUCK. PrkoBOoacTBOTO Ha JIPYKECTBOTO CIIEOM BBIMOMKHHUTE
PHUCKOBE W MMa 3a LIET 13 HAMa/lH CBEHTYATHUTE HeOaronpuaTay eekTs BpXy PHHAHCOBUS
pesyartat Ha JJpyxecrBoTo.

» LlenoBu puck

Puck, mnpomstuvam oT koneGaHMsTAa B IICHATA Ha (PHHAHCOB HHCTPYMEHT, KOWTO B
3aBHCHMOCT OT BH/Ja Ha GMHAHCOBHS HHCTPYMEHT MOXe 1a &b1e :

Banyten puck

Hpyxectsoto pabotd B Bparapus u Tl KaTo ObITapcKUiT JeB € eeKTHBHO
(uxcrpan XM eBpOTO, TO He € H3NOKEHO HA SHAYHM BaJIyTeH PUCK, IIOPAJM TOBA, Y€ CTOKHTE
H YCIYTHTE CC 3allalllaT Ha JOCTABYHIUTE M CE MPOAABAT HA KIMEHTHTE M3KTIOUMTENHO B
O®irapcku nesa u espo. ToBa HaMalABa BATYTHHTE PHCKOBE.

JInXBeH puck

Jpy*ECTBOTO He € H3NOXKEHO HA JTHXBEH PHCK, 32U[0TO 33 PasrICKAAHNA IIEPHO, HAMA
IIOJTY4YCHH JBITOCPOYHH 332EMH.

Ilazapen puck

HpY>XecTBOTO He € H3NMOKEHO Ha PHUCK OT IpoMsHa B IEHUTE HA CTOKHTE HIM JPYTHTE
NPHTEKABAaHH AKTHBH.

Kpenuren pucxk

B JlpyecTBOTO HiMa 3HaumTeIHA KOHLCHTpalKs Ha KpeAUTEH PHCK. JIpyKecTBOTO
HMa pa3paboTeHa M BHELpPeHA MOIUTHKA, KOSTO FapaHTHpa, 4€ NPOAAKOHUTE HA CTOKH M YCIYyTH

Ha €/pO C¢ M3BBPLIBAT HA KIHCHTH C MOAXOMANIA KPEIUTHA ucropus. IlponasxGu Ha KnuenTH
Ha IpeOHO ce W3BBpIUBAT B 6poif.

» JIukBuzgeH PUCK

JlukBumHHAT pHCK € pHCKDT, TPOM3THYANl OT BB3MOXHOCTTA JAPYXXECTBOTO A He
TIoracH B NOTOBOPEHHA pasMep HiIH H306mo (uHAHCOB NACHB, KaKTO H BB3MOXHOCTTa
AAPYKECTBOTO N1a TMOTacy B HBJICH pasMep (MHAHCOB IACHB, HO HA 10 — KBCHA Jara oT
yrosopeHata. JIpyKeCTBOTO YHpPABIABA CBOMTE aKTHBE H TIACHBH MO HaYHH, KOHTO My
TapanTHpa, 4e peloBHO U Oe3 3a0aBa MOXe 112 M3IbIHU eXKSAHEBHUTE CH 3a0bIDKCHHS.




3. Herexymu (mparorpaiinm) aktusu
3.1, Ienrotpaiiay MaTepuanum akKTHBH

Karo nwarotpaiiim Martepuannm axtusu ce OTYUTAT YCTAHOBMMH HedHHAHCOBH
PECYpCH, IPUAOOHTH U IPUTEKABAHH OT OPEIIPHUATHETO, KOHTO:

a) HMaT HaTYDaJHO — BEIECTBEHA dopma;

0) ce M3MON3BAT 33 MPOU3BOACTROTO H/WIH AocTaBKaTta/ nponax6aTa Ha aKTHBH WK
YCIIYTH, 33 OT/IABAHE NIOJ HAEM , 32 8IMHHECTPATHBHH HJTH 3a IOPYTH 1EH;

B) Ce O4aKBa 1a OhJAT H3MON3BAHH 33 [I0BEYe OT €IMH OTYETEH NIEPHOT;

I') CTOMHOCTTA Ha aKTHBA € HAJIEHKIHO H3YHCIEeHa;

D) IPEIIPHATHETO OYaKBa 1a HOJIyH MKOHOMHYECKH H3TOIH, CBbP3aHH ¢ aKTHBA.

Ilpu npumo6usane ABIATOTPAHHHTE MAaTePHATHH aKTHBH CE€ OICHSBAT IO LeHa Ha
NpHIOOHBAHE, KOATO BKIIOYBA MOKYNHATA LeHa (BKIIIOYHTENHO MHTA M HEBB3CTAHOBHMM
AAHBLH) ¥ BCHYKH TIPEKH Pa3XO/IH.

Hocnensamure pasxomu, Bogemu 1o YBEJIM4aBAHE H2 HKOHOMHYECKATA H3r0/1a CIIPAMO
'bPBOHAYANHO OlICHeHaTa €()CKTHBHOCT HA AKTHBA, ce OTpa3sBaT KaTro yBE/HMYEHWE Ha
OTHCTHATa My CTOHHOCT. Bewuxm apyru mocnensamm pasxonu Tps0Ba na ce npu3HABAT 3a
Pa3xoll B I€pHOJa, MPe3 KOHTO ca HalpaBeHH. ‘

Cnen mppBoHaYanHoTO Hpu3HaBane, ABJIFOTPAHHUTE MATCPHAHH aKTHBH Ce OTHHTAT
70 LieHa Ha PH/I00HBAHE, HAMAJICHA C pa3Mepa Ha HAYHC/ICHATA aMOpTH3alMs U HATPYIaHaTa
3ary0a ot obe3uenka (CC 16 HAwnroTpaiinu Matepuaiuu AKTHBH ).

CTOMHOCTHHST Mpar Ha CHUIECTBEHOCT 3a IPEANPUATHETO, MO/ KOHTO MATEPHATHHTE
AKTHBH, HE3aBHCHMO OT dakTa, Ye ca ABLITOTPailHH, ceé OTIHTAT KAaTo TeKYIl Pa3XoA IpH
npunobusaneTo uM e 700 js.

PasrpannuMMuTE CHCTABHH YacTH Ha Tesw aKTHBH, KOUTO OTIOBapAT MOOTAEIHO Ha
KPHICPHUHUTE 33 AbITOTPACH MATEPHANEH aKTHB C& IPH3HABAT U OTIHTAT KATO TAKURA,

JbIroTpaltHHTe MaTepHANIHM aKTHBH, KOHTO He ce H3M0N3BAT B JAEHHOCTTA Ha
TMPCANPUATHCTO 32 IEPHOA MHHAMYM JBaHAZeceT Mecela, cliel H3THYAHeTo Ha KOUTO ce
OHakea NPEANPHSTHETO OTHOBO 1a TH BBBENE B YNOTpeba, ce OTYHTAT KaTo BPEMCHHO
H3BE/ICHH OT ynoTpeba (KOHCEpPBHPAHH 3a IEpHOJA, Tpe3 KOHTO He ce ynotpebssar). Te He ce
OTIHUCBAT OT CHCTABA HA AKTHBHUTE. Pa3XolNTe BBE BPB3KA ¢ M3BEXKIAHETO OT yrnorpeba ce
OTYATAT KAaTO TEKYIIH PA3sXOIM 3a NEPHOAA, B KOHTO ca BBIHMKHAIH. B Kpasi Ha BCEKH
OTHMCTIEH TCpHOL NpPEANPHATHETO TIPOBEPSBA BPEMEHHO M3BEIGHHTE OT ynorpeba
ABJIrOTPaHHH MATEPHAIHHE aKTHBH 3a 06e3[eHKa No pera na CC 36 Obesienxa Ha aKTHBH.

3.2. AenroTpaiiHu HeMATEPUATHH aKTHBH

Kato nwarorpaiinn memarepuamuu akTuBH ce oTumMTAT YCTAaHOBMMH He(hHHAHCOBH
PECYPCH, IPUIOOUTH ¥ KOHTPOIIUPAHH OT MPEANPHSITHETO, KOHTO:

a) HaMar (H3nuYecKa cyGCTAHIHS, BEIIPEKH Y€ MOTaT Aa €& CLABPXKAT BBB Qu3HUecKa
CYOCTAHIIMA HIIH HOCHTENIAT HM MOXe 13 HMa ¢usmgecka cyGeraHInA;

0) ca cbe chInecTBeHO 3HAYEHNME IpH ynotpebara uMm;

B) OT H3IIOM3BAHETO MM CE 0UAKBA HKOHOMHYECKH H3TOM, JOKA3aHH C:

- HAIMGHC WM IUIaH 32 HabaBSHe HAa [OCTATBYHO pecypcH, TIO3BOIABAINH  Ha
TIpE/MIPUATHETO 1A NIOMYYH OYaKBAHUTE HKOHOMMYECKH H3TOLH;

- Bb3MOXKHOCT €(EKTHBHO /]a U3NLIHABA (YHKI[MOHANHATA CH pOJist B CHOTBETCTBHE C
HAMCPCHHETO Ha [IPEANPHATHETO OTHOCHO yroTpe6ara My;

- ICHO e(HHUPaHA H KOHKPETH3HpaHa TEXHAUECKa OCh €CTBEMOC

B3PHO C OPUTAHANA

=y




[pa mpunobusane nwarorpaitnure HEMATCPUATTHA aKTHBM Ce OLECHSBAT IO 1€Ha Ha
MPUAOOHBAHE, KOATO BKJIOYBA NMOKYNHATA ICHA (BKIIIOYATENHO MHTA H HEBHICTAHOBHMH
JaHBIH) U BCHUKH [IPEKH PasXo/I.

Pazxomu, konro morar mamexHO Ma ObIAT H3MEPCHH H CHOTHECCHH KM
HEMATEPHANCH aKTUB, KOTATO BOJIAT A0 YBENHYABAHE HA OUAKBAHHTE HKOHOMHYECKH H3TOIH
CIPAMO ITbPBOHAYANHO OlEHEHATA CTaHNAPTHA edeKTHBHOCT Ha CBIIECTBYBAIHA AKTHB Ce
0TpassBaT Karo yBE/IMUCHHE HA OTYETHATA MY CTOMHOCT MM KATo OTAENeH HeMaTepHaneH
aKTHB.

Pasxonn, manpapenu 3a HOANBPKAHE HAa NBPBOHAYANHO YCTAHOBEHATA CTaHJapTHa
e)eKTHBHOCT Ha HemaTephaneH GKTHB, C€ NPH3HABAT 3a TEKYIUH pa3Xoou B nepuoja Ha
BBh3HHKBAHETO UM.

Crnen nbpeoHavanHoTO PH3HABAHE, ABATOTPAHHUTE HEMATEPHATHH aKTHBH CE OTUHTAT
[0 eHa Ha NpH0OHBaHE, HAMAIIEHa ¢ pasMepa Ha HauMcleHaTa aMOpTH3allks ¥ HATPyIaHATa
3aryba or obesuenxa (CC 38 Hemartepuanuu aktay).

CTOHHOCTHHAT Npar Ha ¢hLIECTBEHOCT 3a TIPEANPHATHETO, MIOJI KOHTO HeMaTepHaTHHTe
dKTHBH, HC3aBHCHMO OT (aKTa, ¥e ca XBJIrOTpailHH, ce OTUHTAT KATo TEKYIN pa3xon Mpu
npugobHBaHeTo MM € 700 JB.

Pasrpanuunmure cheraenu wacTh Ha Tesn AKTHBH, KOHTO OTrOBapAT NOOTACAHC Ha
KPHTCPHHTE 32 (BIITOTPACH HeMATEPHAICH AKTHE Ce MPH3HABAT M OTYHTAT KAaTo TaKHBa.

3.3. AMOpTH3aIHOHHA IIOMHTHKA

AMOpTH3aUMATE Ha OBAFOTPAHUTE MAaTepUaTHH W HEMATECPHANIHH AKTHMBH cCe
HAYMCIIABAT KATO Ce MpHIIara IMHEECH METOLL. ‘

CrenenTta Ha 3HaYMMOCT Ha PasMepa Ha OCTAaThYHATA CTOHHOCT 32 aMOPTH3HPYEMHTE
aKTHEBH ce onpeneas npH Haa 10% ot oTyeTHaTa CTOMHOCT 33 BCEKH aKTHB.

3.4. UnBecTunum

Jvwmepuute NPEANPHATHS Ca BCHYKH NIPENPHATHA, B KOUTO JIPYKECTBOTO [IPHTEKaBa
[IOBEYC OT IIOJIOBMHATA OT aKUMHTE ¢ OPaBO HA [Jac, U BbDXY HHMATO AEHHOCT MOXe Ia
YHAP2KHABA KOHTPOIL.

HBIArOCpOUHHTE MHBECTHUMH B ABIICPHA NPEATIPUATHS CE OTYHTAT IO cebecTOMHOCT
(pasxonu 3a npuso6uBane) Ha HHBECTHIHATA.

ACOLMHPAHATE APYXKECTBA Ca MPSNNPHATHS, B KOHTO APYXECTBOTO NPHTEXABA MEXKTY
20 % u 50 % or axumure ¢ [IpaBo Ha Inac WM YNpaXKHsBa 3HAYHTENHO BIIHAHHC, a He
KOHTPOJIL.

VHBeCTHIHHATE B aCOLNMPAHU H CMECeHH NPCINPHATHS CE OTYHTAT 110 CeGECTOMHOCT.

Karo ¢unancorn axrtusy, AbPXKaHWH 32 THLPIYBaHE <€ OTYHTAT TE3H, KOMTO ca
MPHIOOHTH ¢ 1eN MoJy4aBaKe Ha nevanba, TNPOM3THYAINA OT KPATKOCPOYHHUTE KOJIeOaHUs B
IEHUTE WA TUTBPCKUS MapiK.

DHHaHCOBHTE aKTHBH Ce OlCHSBAT IpH IBEPBOHAYATHOTO UM NPHAOGHBAHE 110 IEHA HA
NPHIOOHBAHE, KOATO BKIIOYBA CIPABEITMBATA CTOMHOCT Ha JAZACHOTO 3a TAX BIOXKEHHE M
Pa3XOJHTE O H3BLPIIBAHE Ha CAEJIKATA (XOHOPApH, KOMHCHOHH H ApYrdl Bb3HArPaXKIEHUS,
H3ILIATEHY Ha areHTH, Gpokepr U apyrH).

Cnen nbpBoHayanuoTo TPH3HABAHE, (HHAHCOBMTE AKTHUBM NHPKAHM 32 ThpPI'YBaHe H
dunancosuTe axTHBH, 06sBEHH 32 Iponaxba ce olLeHsBaT 10 CpaBeTHRa CTOHHOCT, KOSITO
HE C€ KOPHIHpa ¢ OYaKBaHHTE PA3XOIM MO MPORaxOa Ml APYT BHJ 0CBOOOX(aBaHHA.

Cnpaseanusara croiinoct Ha KOTHPAHUTE HHBECTHIIHH CE ONpelens Ha 6a3a JaHHHTE 3a
LUeHuTE Ha 1asapa. IHBECTHIMY B KanWTaIoBH HHCTPYMEHTH, KOMTO HAMAT KOTHPAHA Na3apHa
lI€Ha Ha aKTHBCH Masap M 9YHATO CHPABEITHBA CTOMHOCT He MOSKe J1a 4e OLICHH HaICK/IHO,

SEPHO  OPHTARAAT

10

oy




KaKTO U HEpET HCTPHPAHH NIEHHH KHHKA CC OLIEHABAT IO 1ICHA Ha HpHIIO6PIBaHe.
Paznuxute or HPOMEHHTE B OLICHKUTE Ha d)HHaHCOBHTC BHCTPYMEHTH, OTYHTAHH o

CHPABE/UIMBA CTOHHOCT M KnacHGUIUpaHH KaTto ABPXAHM 3a TBPryBaHE CE€ OTYHTAT KATO
TEKYIH QHHAHCOBH OPHXOLH HITH TEKYIH PUHAHCOBH pasxou.

3.5. HBECTHIMOHHU UMOTH

Karo nusectummonen umor ce otunra HMOT (3eM1, CIpajia Wil YacTH OT Crpaja, iy u
JIBETE), bPXKAH C e NOTyyaBaHe Ha TIPUXOZM OT HAEM HJIH YBENMYaBaHe HA CTOHHOCTTA Ha
KanuTana, UM ® 3a 1asere. He ce orumrar xato HHBCCTHUHOHHH HMOTH, HMOTH, KOMTO ce
H3II0JI3BAT 3a:

= THPOM3BOACTBOTO Ha MPOAYKUHS HIIH OKA3BaHEe HA YCIyTH;

- /I0CTABKAT4 HA MATEPHAIIH, CTOKH HIH YCIIYTH;

- QJIMHHHCTPATHBHHM LEJIH;

- HMMOTH, H3IION3B2HH OT NEPCOHAIa,

- Tponax0ba B paMKHTE Ha HKOHOMHYeCKaTa ACHHOCT Ha NPEANPUATHETO.

Koraro umor Brmousa wacr, HpeIHa3Ha4€Ha 3a [ONMyYaBaHEe Ha NMPHUXOAH OT HAEM M
9acT, NpeaHa3sHayueHa 3a MON3BaHe B NEeHHOCTTa ce IIpEIICHsABA JaNK TE3H YACTH ¢ PazAMYHO
[pEAHa3HAICHHE MOTAT Jla C€ OTYMTAT NMOOTAEIHO. AKO CBUIECTBYBA TaKaBa BB3MOXKHOCT T
Ce XIAaCHQHIHUPAT NOOTHETHO. B TMPOTHBEH CIIy4yall pPBKOBOJCTBOTO Ha IPEANPHATHETO
IIpeUCHABA anH 4acTTa, KOATO Ce M3MOM3Ba 3a JeHHOCTTA e HE3HAYMTENIHA CIIPAMO HEHs
HMOT, 3a 3 €€ KJIACH(UIHPA KaTO HHBECTHIIHOHEH HITH 33 [I013BaHe B OEHHOCTTA.

IIbpBOHAYaNHATA OLEHKA HA WHBECTHIMOHHUTE HMOTH €€ HU3BBPINBA [0 HCTOPHYECKa
uena. [locneasamoro uM ouecHsBane ce H3BbpIIBA IO MOJIENa Ha “lleHa Ha mpunobuBane”, B

CpoTBeTCTBHE Che CC 16 “/IbnroTpaiing maTepuanuu akTuBH”, cbriacuo CC 40 “Oruntane
Ha HHBCCTHLIMOHHUTE HMOTH,

4. JIA3HHTOBH OrOBOPH

OneparuseH JH3RHT

JIH3HHIOBM JOrOBOPH, MPH KOWTO 3HAYMTENHATA YACT OT PHCKOBETE M H3TOOMTE Ce
TIOEMAT OT HaeMOZATENs, Ce KIACH(HIMPAT KATO OIIEPATHBEH JTH3HHT.

IInamanysTa 0 onepaTHBHUTE MUIMHTH TIpH HAacMOZaTes s Ce NPU3HABAT KATO MPHXOJ B
OTHCTA 33 IPUXOAHTE B Pa3XO/UTE HA PABHHM YACTH 32 IEPHOAA HA TM3HHTOBHS JIOTOBOP.

Haematensar TIPH3HABa KaTo pa3sxXxoJH 3a BEHIUHUA YCIYIrd HAaYMCIICHUTE HASMHM BHOCKH B
0TYCTA 32 IPHUXOIUTE U pasxoaure.

OUHAHCOB TH3HHT

JIH3HHIOBH NOTOBODH, TP KOHTO HAEMONATEIST NPEXBBPIS HA HAEMAaTeNs B 3HAYATEIHA
CTCIICH BCHYKH DHCKOBE M HM3TOZM, CBBP3aHH ChC COOCTBEHOCTTA BEPXY aKTHBE, ce Kiacubuumpar
Kato (MHAHCOB JTH3HHT, '

Haemarenar otunra xaro sanbmkenue ofmara CyMa, oIpeNesieHa B JIOrOBOpa, KOSTO
BIJXOMBA CTIpaBE[NMBATA CTOHHOCT HA HAeTHs aKTHB WM CTONHOCTTA HAa MHHHMAITHHTE
JIU3HHTOBH MIIANIAHHS, aKO T€ €a [10 — HUCKH, H OBIEIMTe THXBEHM [UIaLTaHHKs,

5. Matepuanuu 3anacu

Hpn HpHILOﬁI/IBaHCTO HIIH BB3HHKBAHETO HM CTOKCBO-MATEPUHATHUTE 3ammacH ce
OHEHABAT IIO HCTOpHYECKA IIeHA, KOSTO BKIIOYBA [IOKYNIHA L€HAa H BCHYKH pa3xoaH 1o
AOoCTaBKara.

OuensBaseTo P H3NHCBAHETO Ha CTOKOBO-MAaTepHAIHHTE 3aIacH
[IPHAAraHeTo Ha MeToaa CPCIHO NPETEraeHa CTOHHO




B kpas Ha orverHus TICPHON CTOKOBO-MATEPHANIHUTE 3alacH ce OLCHSBAT Mo HEeTHa
peamu3sHpyeMa CTOHHOCT.

6. Biemanus

Bsemannsara B meBa ce omemssar no CTOHHOCTTAa HA TAXHOTO BB3HMKRAHE H ce
HaMaJIABaT CbC CTOHHOCTTA HA NPHU3HATATA 06e3leHKa 3a TPYAHOCBOHpaeMHu U HechOHpaemu
BleManusd, Bsemanusara B uywmecTpanna BAllyTa CE OTYMTAT B JICBOBE, KATO Ce Mpmiara
ICHTPAIHHAT KYpPC Ha Jarata Ha cienkata. BiemaHusta B IYXKIAECTpaHHA BaJyTa KbM 31
ACKCMBpH Ha TEKyIIaTa FOMHA Ce OLUEHABAT 110 3aKITI0YUTENEH Kypc Ha BHB.

Ob6e3uenkara ce M3umciaBa Ha Gaza Bb3pacTOB @HAIH3 HA B3€MaHWATA OT AaTaTa Ha
nanexa no 31 nekeMBpH Ha TekyInaTa TONIMHA, KaTO € BB3IPHET CIEIHUAT MOIXOM:

- Bsemanus, Be3sukHaTH npegxoanara unancosa roxuna ce oGesuenspar 50 %.
- BzeManus, Bu3ankHamm IpeaH NpexoanaTa (pHHAHCOBA TONHHA ce obezuenasar 100%.

Hecwbupaemure Biemanus ce oGesuenspar H3LHMIO, KOTATO TOBa OOGCTOATENICTBO Ce
YCTaHOBH.

7. Ilapuunu cpesncra

[laprunuTe cpencrsa ce omessBar 1o TAXHAaTa HOMMHanHa croiinocr. Ilapuunure
CPEACTBa B YyXNECTpaHHA BajlyTa IPH 3aKyNyBAaHE C€ ONEHSBAT IO BAIyTHHS KypC Ha
npu00HBaHe.

Iapuynute cpencrea B HYXJIECTpaHHA BAyTa KbM 31 JIeKeMBpH Ha TeKyIara rojuHa
C€ OLCHABAT IO 3aKNIOUMTENEH Kypc Ha bHB.

8. OcHoBeH kamuTai

OCHOBHHST KallHTall Ha JpPYKECTBOTO e OpCICTaBEH NHO HEroBaTd HOMHHATHA
CTOﬁHOCT, CBINIACHO APYIKECTBEHHUS JIOT OBOPD.

OCHOBHMAT KarMTaja Ha ApPYXKECTBOTO € pasnpedeneH B 240 ngma ¢ HOMHHATHA
CTOHHOCT 50 1€Ba BCEKH €IIUH U € HAITBJIHO BHECEH.

9. 3anbmKeHus

3anbikeHHSs B JI€Ba Ce ONEHSBAT [0 CTOHHOCTIA Ha TAXHOTO BB3HHKBAHE.
3anb/DKEeHUATa B YyKIECTpaHHA BAyTa C€ OTYMTAT B JICBOBE, KATO CE€ MPHUIIAra UEHTPATHHAT
KypC Ha narata Ha cAeikara. 3aAbIKEeHHATa B YyXKIECTPaHHA Baiyra KbM 31 mekeMBpH Ha
TEKyIIaTa F'OAXMHA €€ OLEHABAT 10 3aK/IIOYHTENHHS Kypc Ha BHBE.

10. OTpoyenn ganbiy

OTcpouen JaHBK e HAYUCNABA MO GAAHCOBHS METOX 33 BCHYKH BPEMEHHU PA3JIHKH,
SBSIBAIA CE MEXTY NaHBYHATA OCHOBA HA AKTHBHTE H NACHBHTE H OTYETHATa UM CTOMHOCT
BLB (PHHAHCOBM OTYETH.

OTCcpoYeHH MaHBYHM AKTHBH CA CYMHTE HA BBICTAHOBHMHUTE IaHBUK BbPXY Ileuanbara
3a OBJIEIU HEPHOJM 10 OTHOMICHHE HA HAMAACMHI BPEMEHHH Pa3JIHKH,

IIpy npu3HaBaHETO HA OTCPOYEHHTE JAHBYHH AKTHBH Ce B3eMa TIPE/IBH] BEPOSTHOCTTA
OTNCIHHTC DA3NMKM Ja HMAaT OOpaTHO NpOsBIeHME B GBACHIE M BH3MOKHOCTHTE HA
APYKECTBOTO [a FeHEpPHpa JOCTATBYHO 00JlaraeMa rneqarta.

AKTHBHTE H TIACHBUTE [I0 OTCPOUESHH NAHELIM CE ONEHABAT 110 JIAHBYHHU CTaBKH, KOHTO
CC O4YaKkBa MAa ce npuWiIaral 3a NEPHONA, MpPe3 KOWTO aKTHBHTE WM NACHBHTE
peanusupar Ha 0a3a JaHBYHHTE 3aKOHH, KOHTO Ca B CHIA FAANI

SPHO  OPYTIH

‘\‘
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L1. [TpoBH3uH, YCII0BHY aKTHBU H YCIIOBHH MAacHBH

HpOBH3HPI CC IPHA3HABAT, KOTATO UMa TEKYILIO NpaBHO H KOHCTPYKTHBHO 3aJLJIKCHHE
KaTo pe3ylaTart OT MUHAJIH C'L6PITI/IH, 3a 4YHETO moracABaHe Ie ca HCO6XOI[HMH HapH4YHKu

PECYPCH, KOMTO HOCAT MKOHOMHYECKA H3rojla U pasMepa Ha 3a/{bIDKCHHETO MOXKe HaaeX I HO
J1a ObAe OliCHEHO.

12. ITpusnaBane Ha npuxouTe 1 pasxoanTe

[Ipuxomure u pasxomure ce HAYUCIIABAT B MOMEHTA HA THXHOTO BB3HHKBAHE,
HE3ABHCUMO OT NapUYHHTE MOCTBHIUIEHHS H Tralianms. OTUHTAHETO MM C€ W3BBPILBA MpH
CHa3BaHE HW3MCKBAHETO 3a NPHYMHHA M CTOHHOCTHA BpB3Ka Mexnay tax. I[lpuxomute u
Pa3XOMUTe B YyXKAECTPaHHA BalyTa Ce OTYHTAT IO HEHTPATHHA Kypc Ha Bbarapckara
HapoJHa OaHKa KBM JaTaTa Ha HAYHCIIABAHETO UM,

Ilpuxoante ce npusnarar, koraro:

- © BEPOATHO NPYXKECTBOTO a MMA HKOHOMHYECKA M3roIa, CBBP3aHa ChC CAENKATA,

- CYMaTa Ha Ipuxona Moxe 1a Ob/ie HAOEKIHO HIUHCTEHa,

- HANPaBCHWTE PAa3sXOJH WM Te3H, KOHTO wie OBiar HalpaBeHH BBB BPB3KA ChC
CAeNKaTa, MOraT HaIeXKIHO 1a OBJAT H3MEPEHH;

- TPMXOJIUTE 3a BCAKA CENIKA Ce NPH3HABAT CAHOBPEMEHHO C U3BBLPUICHUTE 3a HEs
pazxou.

12.1. Tlpuxomu ot nponax6u na TIPOAYKIHA U CTOKH Ce NPU3HABAT B MOMEHTA, KOTaTo
CBIUICCTBEHUTE PHCKOBE H COOCTBEHOCT CE TIPEXBHLPIAT KbM Kynyeaya, HiMa [1pob/DKABAII0
YHaCTHE B YNPABIECHHETO HA CTOKHTE, MOTYyYaBAHETO HA BBb3HarpaXXICHHETO € BEPOSITHO,
APYKECTBOTO HMMa HKOHOMHYECKA H3roja oOT mpomaxbara, CBBP3aHUTE pa3xoqd H
BB3MOMXHHTE BPBIIAHHMS HA CTOKH MOTAT [a Ce ONpeaenst HaIeXIHO, H CyMaTa Ha NPHXonaa
MOXE J]a C€ H3IMEPH HAEHKIHO.

12.2. Tlpuxoau ot npenocraseny YCIYTH C€ NIPU3HABAT NIPONOPLHHOHATHO HA CTENEeHTA
Ha 3aBBPIICHOCT Ha C/IeNIKaTa B JIEHsS HAa H3IOTBSHE Ha GanaHca, TIPH YCIIOBHS Y€ pe3yaTaThT
OT CIeNIKaTa MOXe Na ObIe HAZEXKIHO OLEHEH.

12.3. Tlpuxoau OT HAEMH OT MHBECTHIMOHHH MMOTH C¢ NpU3HABAT 3a MEPHOIA HA
HaeMa. [lony4eHM JONBIHHTENHH IUIAMAHMS ce NPU3HABAT KaTo HEJEMMa 9acT OT oGmy
IIPHXOJ OT HAEM 3a HEPHUOA HAa HaeMa.

12.4. [Ipuxoau oT THUBHAECHTH ce TIpH3HABAT, KOraTo Ce YCTaHOBH NMPABOTO HA TAXHOTO
HojIy4aBaHe

12.5. Tlpuxoam OT MMXBH ce TpPH3HABA el YCTAHOBAIBAHE HA NIPABOTO 3a TIXHOTO
NoNy4yaBaHe ChITACHO I0r0BOpP. '

13. Pasxonm 3a 6snemm nepronu

Bu3unknannre pa3xonu Iipes3 TCKYIIAS OTYETECH [EPpHOA, KOHUTO ca CBBpP3aHH CBC
CIIEABANIH OTYETHH TIECPAOQIH, C€ TOCOYBAT KATO pa3xoau za 6'E:I[CH_II/I NICpUOIH.

14. Tlpuxomw 3a 6baemm nepuoau

BB3HAKHANATE NPHXOAM Npe3 TeKyus oTdeTen NEPHOM, KOHTO <€a CBBHP3aHH ChC
CCBaH OTICTHU MIEPHO/IH, C€ MI0COYIBAT KATO NPHUXOIH 3a OB ACHIH [IEPHOMH.




15. loxoau Ha nepconana

Kpatkocpounnte moxonu 3a NIepCOHaNa (H3UCKYEMH B PaMKHTe Ha 12 MeceHa cien
Kpasd Ha [ICpHO.a, B KOHTO NIEPCOHANBT € OO TPYA 32 TAX) Ce NPU3HABAT KATO Pa3xol B
Ortyeta 3a npuxomute u pasxomute s IEpHONa, B KOHTO € HOJONKEH TPYABT 3a TAX ¥ KATO
TCKYIO 3albIDKERHE (Cllel TIPHCHAZAHE HAa BCHYKH [LIATEHK BEYE CYMH M monaramm ce
yapbxkH). KbM sarata Ha rommmams ($buHaHCOB oTHET ApyWecTBOTO NpaByu OLICHKa Ha
04aKBaHUTE Pa3XOIM 11O HATPYIIBALIH CE KOMIECHCHPYEMH OTIYCKH, KOSTO Ce 09aKBa 1a Gble
M3IIATeHa KAaTO pe3ynTaT OT HEeH3MON3BAHOTO NpaBO Ha HATpynaH oTnyck. B onenxata ce
BIJIFOYBAT  PasXONHTE 3a CAMHTE BB3HAIPAKACHHS M PasxOIuTe 3a 3aABIKUTENHO
OOLIECTBEHO OCHTYpSIBAKE, IBIKUMH OT pabotonaresrT.

B crotBeTCTBEE © M3UCKBaRMATA Ha Konexca na tpyna, apyxectroro nma 3a0bIOKEHHE
32 H3ILTAaHe Ha o0e3lNeTeHAe Ha NepcoHaa 1Ip¥ HACTBIBaHE Ha NEHCHOHHA BB3pacT. Khm
JlaTata Ha TONHUIHUSA (PHHAHCOB OTYET PHKOBOACTROTO OLEHABA NPUOIH3UTENHAS pasMep Ha
TIOTCHIIHATHHUTE Pa3XOMH 3a MPEICTOMINO HCHCHONHpAHE HA 1IEPCOHAI IIPE3 CleABANINTE TpH
OTYETHH IIEPHOJIA.

16. IlpaButencteenu napenus u HPaBUTE/ICTBEHH TTOMOIIIH

[IpaBuTencTrennte ASPCHUA CC OTYMTAT Karo (uHaHCHpaHe (OCBEH aKO B 3aKOH e
ONpPENETIEH APYT pell 3a OTYHTAHE), KOETO ce TIPH3HABA KaTO TeKYNl NPHXOM, KAKTO CIIE/BA 32

- AapeHHs, CBBP3aHH ¢ AMOPTH3HDYEMH AKTHBH — OPOMIOPUHOHANIHO Ha HAYHCIICHHTE 33
TEKYIIUS IEPHON aMOPTH3AIIAY HA AKTHBHTE, HPHIOOUTH B pe3yiITaT Ha NapeHUETO;

- AapCHUs, CBBP3aHH ¢ HEAMOPTH3UPYEMH aKTHBH — 1Ipe3 MepHona, npe3 KouTo ca
OTHCIEHH pa3sXOJNTE 32 MINBIHCHAE HA YCIOBHATZ MO AApEHUATA; KOraro ce jJapsBar
HCAMOPTH3MPYEMH aKTHBH, JapeHHETO C€ OTYHTA KATO IIpHXOA Ha onpenecneHa 6Gaza,
CBBP3aHa ¢ yCIOBUATA HA NAPEHHETO, KATO CPOKBT 3a NPU3HABAHE HA IPHXOIHTE HE MOXKE Ja
Obae 110 — 7eaBT oT 20 TOTHHH;

- J1apeHHsl, CBBP3aHU C NPEOTCTHIICHU JaHBIH - Tpe3 NepUHOa, TIP3 KOHTO ¢a OTHETEHH
PasXOIIUTE 33 U3NbIHEHHE HA YCTIOBUATA O IPEOTCTHIIBAHETO Ha JaHbBIHTE, ’

HpeOTCT’bHEHI/IHT'KOpI‘IOpaTHBCH JaHBK W HAMATICHUETO Ha KOPHOPATHBHHS NAHBK 110
CMHCBJIa Ha 3aK0HA 33 KOPIIOPATHBHOTO NOJO0XO0NHO 00JaraHe ce OTYHTA KaTo pe3eps.

17. Nanbk BopXy neyanbara

JlaHBKBT BBPXY NevanbaTta 3a roqHHATA BKIIOYBA TEKYI H OTCpOUeH JaHBK. ChriacHo
OBIITapcKOTO 3aKOHOJATENCTRO NPCAIIPHATHETO XBJKU KOPIIOPAaTHBEH AaHbK 32 2008 roamna
npH cTaeka 10%. 3a 2009 roguna craBkara e HENPOMEHEHA.

Texym naHbk e cymara Ha mambka, KOHTO TpA0Ba Na ce IUIaTH BBLPXY OOJaraemata
neyanba 3a NEpHOAa, Bb3 OCHOBA Ha eeKTHBHATA JaHBYHA CTABKA KBM JATATa HA H3TOTBAHE
Ha bajnaHca. '

18. Cebp3anu muna

Karo cBbp3anm nuna ce orumrar CBAPYKHHLIMTE; CIIY)KHTENH Ha PHKOBOTHH [TOCTORE H
TIPEANPUATASTA KOHTPOJIMPAHM OT TAX; NPEANPHITHATA, B KOHTO Ce YTIPaKHsIBa KOHTPOJHO
MM SHAYUTEIHO BIAMSHHE, KAKTO H TE3H, KOHTO YIPAXKHABAT KOHTPOJTHO MIIM 3HAYUTENHO
BIIHAHHE BBPXY IPEANPHATHETO.

UenoBara noMMTHKA IpH peann3anus Ha CTOKH W/HIM YCIIyTH Ha CBbP3aHH JIH{IA HE Ce
pasin4aBa OT Ta3H NPHJIaraHa 1o OTHOLIEHHE HA CHENKH ¢ HECBBP3aHU JIH?(?\ P e
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19. Kopurupane Ha rpemku

JlpyxecTBOTO mNpHema, uYe rpemikH Hax 1.5 % OT OpuXoJuTE OT NPOAaXOH ca
CBINECTBEHH 32 BAPHOTO NPEACTABIHE HA HMYIIECTBEHOTO H (GMHAHCOBO CHCTOSHHE.

3a TAXHOTO Mpe/ICTaBAHE CE TIPHIIara NPenopbYHTENEH HOAX0 ], periamMentrpad B CC -
8 Hernu neuantu v 3ary6u 3a nepuoa, GQyHIaMeHTATHH [PEUIKH U POMEHH B CYETOBOIHATA

MOJIMTHKA.
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20. [lapuynn cpeactsa

Texym [Ipeaxonen
TIEPUOJT [epuos
Ilapuunu cpeacTra B Kaca 1
[NapuaHy cpencTra no TEKYIIH 12
pasIiamares Hd CMETKH
O6wmo 13

21. Pazxonu 3a b1y ePHOJTH.

PasxonuTe 3a ObACiNE NEPHOIM ca KAKTO Cle/Ba:

Abarocpounu pasxonu 3a | KparkocpounH pasxonu 3a
Obaem nepuoau Obaeld nepuoau
Buna Ha pazxona

Tekyw INpenxonex Texym [penxonen

TiepHon nepHoL nepuon nepuon
Hedbnuancosu pasxonn
- YYaCTHE B HATOXKEHHE 5
06110 5

22, CobcTBeH KandTail.

OCHOBHHSAT KalUTAT Ha APYXECTBOTO € pasnpenener B 240 Opos nanose, o 50 nesa
BCeKH euH. JIpyxkecTBOTO He & hopMupalio pe3epsH.

Kem 31.12.2008 rognHa yuacTheTo B JAPYKECTBCHMA KAlMTAJ € KaKTO CJIeARA;

IpouenT ot VYuactue B
CoeapyHHLH OCHOBHHS OCH.KanuTan B
Kanuran XHIL.JB.
Hxysene [hramnuerpo 50 6
Ilnamen MBanos Tonopos 50 6
O6mo: 100 12
23. 3anpmkenus
Texym IIpe nxonen
1epHon nepuon
3aXBIKEHHS KBM JOCTABYH LM, B T.4.: 6
- CBbP3aHH JIMLIA 6
O6mo 6

3aabJUKEHHATA B HyXaecTpanHa BanyTa KeM 31 gexemspu 2008 roguna ca oLeHeHH B
HacTosmUA GHHAHCOB OTYET M0 3aKTIOYHTE THHS Kypc Ha bHB.




24. [Ipuxonu.
IIpuxonwm oT: Texymr mepron Ilpenxonen nepuox

Tbproecka aefiHocT 2
O6wo 2

Hsma nenonydennTe npuxomu oT o6uyaitHata aeHOCT KbM 31.12.2008 T.

25. Paszxonu.
Texym ITpeaxonen
Pazxonu
TIEPUON NEPHOT
1. Pasxonu 3a Matepuasm, B T.4.: ‘ 1
- IpYrH 1
2. JIpyru pa3sxomy, B T.4.: 1
- banancoBa CTOMHOCT Ha NpofafeHH 1
AKTHBH

KoM 31.12.2008 r. Hensnnatennte pasxonu ca 1 xHi.mB.
26. Cnenku cse cBBP3aHH JHIA.

3a OpeNpHATHETO CBBP3aHM NTHUA 110 cMHCHNA Ha CC 24 OnopectsiBane Ha CRBp3aHy
JM1a, ca:

bankandeppo EOOJ ~ 001 KOHTpOR
Hut — ITnamer TogopoB ET  — 06mp KOHTpOJI
FABER MEC S.R.L. — o001 KOHTpON

ITpes 2008 r. ca u3pBpuIcHn crienHuTE CACNKH CBbC CBBP3aHM JIMLA:

3axymyBaHe Ha CTOKH H YCIIYyru Texym epuog Hpemxonen
Imepuon
FABER MEC S.R.L. 1
BAJTKAH®OEPPO EOOJ] 5
O6mo 6

KsMm 31.12.2008 T. CajlaTa, MPOU3THYAIIH OT CACIKH ChO CBBP3aHH JHLA Ca CAETHUTE:

Texym nepron Ipenxonen
IIEpHOA

3ambroKeHHs KBM CBEP3aHH JHNa

- FABER MEC S.R.L 1
- BAJIKAHDEPPO EOOJ 5
O6mro 6




27. DdUHAHCOBO CHLCTOSHHE.

Texym Hpeaxonen
Iloxazarenn nepron nepuon
1. OtHocutenen aan Ha CK - % 66.67
2. OtHocurenen aan Ha [K - % 33.33
3. O0uia TMKBUIHOCT - KOEHLHEHT 2.17
4. bbp3a THKBUAHOCT - KOEDUILHEHT 2.17
5. HeszabaBHa anksnaHocT - KoedUUHeHT 217
6. OHHAHCOBA HE3aBHCHUMOCT - Koed MiIHeHT 2
7. PentabunHocT Ha npuxoauTe OT npogaxbu - % 8.68
8. PenrabunHocT Ha cobeTBeHMS KanuTal - % 1.36
9. EbextuBHocT Ha pasxoaure - xoeduimenT 1
10. EdrexritBHOCT Ha npuxoaure - KoedH LiHeHT I

28. Cebutus cnep garara na 6anadea

Hama cubutas, cren JaTtara Ha TOTHINHHSA

¢$HHaHCOB OTYET, KOMTO clenBa ma Gwaat
OIOBECTEHH,

18.03.2009 r.
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