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ISA audit Ltd.

OOKNAL HA HESABUCUMUA OOUTOP

Ho akunoHepute Ha FTA3TEK BI' A

MHeHue

Hue u3sbpluvxme oant Ha uHaHcosua otyeT Ha FTASTEK BIM AL (,[pyxecTBOTO"), Chabpxalll
oTyeTa 3a (PMHaAHCOBOTO CbCTOsiHME KbM 31 pgekemepum 2019 r., otdyeta 3a nevyanGarta wnu
3arybarta v Apyrusi BceobxBaTteH 40X0A, OTYeTa 3a NpOMeHNTe B cOBCTBEHUSI KanuTan 1 oTdeT 3a
flapuyHnUTE NoToLM3a rognHaTa, 3aBbpluBalla Ha Tasu ara, KakTo ¥ NOSICHUTENHUTE NPUoXeHus
KbM uMHOMBMOyanHuMA (UHAHCOB OTYeT, CbabpkaluM #n  oboblWeHo onoBecTsiBaHe Ha
CbLLECTBEHUTE CUETOBOAHM NONMUTUKN..

Mo Hawe MHeHWe, NPUNOXEHUAT UHAHCOB OTYET nNpefcTaBsi LOCTOBEPHO, BbB BCUYKK
CblLUECTBEHN acnekt (wHaHCOBOTO CbCTOsIHME Ha [lpyxecTtBoTo kbM 31 gekemepu 2019 r. w
Heroeute GUHAHCOBK pesynTatn OT fdelHocTTa u napuyHuTe My MoToun 3a roawHara,
3aBbplUBalja Ha Tasu faTta, B CbOTBETCTBME C MexayHapoaHwTe cTaHdapTu 3a MHAHCOBO
oTumTaHe (MC®O), npuetn ot EBporienckus cbios (EC).

Ba3sa 3a napassiBaHe Ha MHeHM1e

Hve u3BbLPWIKXME Haluusi OOUT B CbOTBETCTBME C MexXayHapoaHuTe OaMTOpCKW craHdapTv
(MOC). HawmTe OTroBOpHOCTU CbIMAacHO Te3n cTaHAapTW ca OnucaHu [I0MbIHUTENHO B pasferna
OT Hawwua poknan ,OTroBopHOCTM Ha oauMTOopa 3a oauTa Ha dvHaHcoBusa otdyeT®. Hue cme
HesaBucumu OT [IpyKecTBOTO B CbOTBETCTBME C ETUYHMA KOoOeKke Ha npodecnoHanHuTe
cuetoBoauTeny Ha CbBeTa 3a MexAyHapoaHW CTaH[apTV No eTuka 3a cuyetosBoauteny (Kogekca
Ha CMCEC), 3aegHO C eTU4YHUTE W3MCKBaHUS Ha 3akoHa 3a He3aBucuMusi (UHAHCOB OAUT
(BH®O), NpUNoXMMKU NO OTHOLLIEHNE Ha HalLMs OAMT Ha (hMHaHCOBUA OT4YeT B bbirapus, kato Hue
U3MbNHUXME ¥ HaLLUTe APYrM eTUYHW OTFOBOPHOCTM B CHOTBETCTBUE C u3nckeaHusita Ha 3HOO u
Konekca Ha CMCEC. Hue cuutame, ve oOOMTOPCKMTE [oKasaTencrsa, noryvyeHu oT Hac, ca
[OCTaTbyHU Y YMECTHW, 3a Aa ocurypsiT 6a3a 3a HalleTo MHeHue.

Dpyra undopmaums, paznuuyHa ot (pMHAHCOBUA OTYET U OAUTOPCKUA AOKNaA BbPXY Hero

PLKoBOACTBOTO HOCK OTFOBOPHOCT 3a gpyrarta uHdopmauums. [pyrata uHgopmauus ce cbeTomn ot
JOKMaa 3a [enHoCcTTa, W3roTBeH OT PLbKOBOACTBOTO CbrhacHo [naea ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO HEe BKITIOYBa (DMHAHCOBKS OTUET W Hawus OONTOPCKN AOKMag BbpXy Hero.




HaweTo MHeHWe OTHOCHO (bMHaHCOBMH otyeT He obxsauja apyrata uHdopmaums u Hue He
n3pasgBame KakBato v fa e d)opma Ha 3aKmoYeHne 3a CUIrypHOCT OTHOCHO Hesd, OCBEH ako He e
MU3PWUYHG NMOCOYEHO B A0KNaha HU U 4O CTeneHTa, A0 KOSITO € 1OCOMEHO.

BbB Bpb3ka ¢ HalMs oauT Ha UHAHCOBWS OTYET, Hallata OTTOBOPHOCT Ce CbCTOM B TOBAa Aa
npoyetem fpyrata MHhOpMaUmMa 1 Mo TO3N HauMH fa NpeueHuM ganu Tasu apyra nHdopmaums e
B CbLIECTBEHO HECBbOTBETCTBME C (PMHAHCOBUSA OTYET UMK C HALIWTE MO3HaHWS, NPUOOBUTU No
BpeMe Ha oauTa, WM MO APYr HauMH uarnexaa Aa CbObpXa CbLIECTBEHO HenpaBWIHO
Aokrnagsare. B crnyyai ye Ha Gasata Ha paboTaTa, KOATO CMe W3BLPLUMMM, HUE JOCTUTHEM OO
3aKnoueHne, Ye e Hanmue CbLUECTBEHO HENPaBUMHO AOKNadBaHe B Tasu Apyra uHgopmauus, oT
Hac ce U3nckea fla JokKnaasame To3un akr.

Hsimame kakBo Aa [oknafsame B TOBA OTHOLLEHME.

HonbnHutenHu BBIPOCHU, KOUTO NOCTaBA 3a AOKNaaBaHe 3akoHbT 3a c4eTOBOACTBOTO

B ponbnHeHne Ha HawwvTe OTrOBOPHOCTW M AoKnagsaHe cbrmacHo MOC, no oTHOWeHVe Ha
Aoknaaa 3a AerHOCTTa, HUe U3NbLITHUXME U npoueaypute, fAobaBeHn KbM uanckeaHute no MOC,
CbIMacHo YkasaHusiTa Ha npodecuoHanHata OpraHusauusi Ha [OMNIOMUpaHWuTe  ekcnepT-
CHETOBOAMTENN W PErucTpupaHuTe oguTopu B bbrrapua — MHCTUTYT Ha aunnoMupaHuTe ekcrnept-
cueTosoautenm (MOEC), usnapgenn Ha 29.11.2016 r. / yTBBbpAEHU OT HEMHUA YripaBuTeneH cbeeT
Ha 29.11.2016 r. Teaun npoueaypw kacasT NPOBEPKU 3a HAMMYMETO, KAKTO U NPOBEPKK Ha dopmaTa
W CbObPXaHMETO Ha Tasn gpyra uHdopmauus ¢ uen ga HY NoarnoMorHat BbB dropMupaHe Ha
CT2HOBMLUE OTHOCHC TOBa Jdanu fApyrara wHdopmaums BKMOYBA OMOBECTABAHUATA M
AoknafBanHusiTa, npeaesuaeHn B [nasa cegma ot 3akoHa 3a CYETOBOACTBOTO, MNPUMOXUM B
bovnrapus.

Cmanosuuie 8b6 8pb3ka ¢ un. 37, an. 6 om SakoHa 3a c4emosodcmeomo
Ha 6asata Ha nsBbpLueHnTe npoueaypy, HaleTo CTaHoBULLE &, Ye:

a) Wudopmaumsita, BkloYeHa B [oKNada 3a AeVHOCTTa 3a (buHaHcoBaTa roavHa, 3a KOsiTo e
U3roTBeH (HMHAHCOBUS OTYET, CLOTBETCTBA Ha (PUHAHCOBUA OTYeT.

6) [HoknagbT 3a AelHOCTTa e M3roTBeH B CbOTBETCTBME C M3WCKBaHWATa Ha [hasa ceama or
3akoHa 3a cY4eToBOACTBOTO.

OTI'OBOpHOCTM Ha PBKOBOACTBOTO 3a (*)VIHaHCOBMﬂ oT4yeT

PHKkoBOACTBOTO HOCW OTrOBOPHOCT 3a MW3rOTBSHETO M [OOCTOBEPHOTO NPEACTaBsHe Ha To3u
(hvHaHcoB otyeT B cbhoTBeTcTBME ¢ MCPO, npuetn ot EC un 3a TakaBa cuctema 3a BbTpelleH
KOHTPOM, KakBaTo PbKOBOACTBOTO Onpefens Kato Heobxoavma 3a ocurypsBaHe W3roTBSIHETO Ha
(PUHAHCOBU OTYETY, KOUTO HE CbAbPKAT CbLECTBEHW HENPaBMIHN OTYMTAHNSA, HE3aBUCUMO Aanu
Abrxaly ce Ha uamama unu rpetuka.

Mpn wn3roTesHe Ha (HUHAHCOBUSI OTYET PBLKOBOACTBOTO HOCM OTIOBOPHOCT 3a OUEHsiBaHe
cnocoBHocTTa Ha [IpyKecTBOTO Aa Npoabiku Oa yHKUMOHMpa KaTo AeicTeallo npeanpusitue,




OMoBeCTsIBalkK, Korato ToBa € NpUNOXNUMO, BBIPOCK, CBBLP3AHW C NpeanoNoXeHneTo 3a
Jencreallo npeanpusaTue n U3Non3Bankn cdetTcBoaHaTta b6asa Ha ocHoBaTa Ha npeanonoxeHneTo
3a pgencrteawo npeanpusaThe, OCBEH aKo pPBbKOBOACTBOTO HEe Bb3HamepsaBa [a NuKBuaupa
ﬂpy)KeCTBOTO Wnu fa npeycraHoBu OerHOCTTa MYy, UK aKO PBLKOBOACTBOTO Ha MpakTuUKa Hama
Apyra antepHaTtuBa, OCBeH [1a NOCTLMNN NO TO3KM HaunH.

OTFOBOpHOCTM Ha oguTopa 3a oauTa Ha cbuuaucoaun oTyeT

Hawwute uenu ca ga nosy4yvMMm pasymMmHa CTeneH Ha CUIrypHOCT OTHOCHO TOBa Janu (huHaHCcoBUAT
OTHET KaTo LAN1I0 He ChabpXKa ChUeCTBeHW HenpaBUNHN OTUYNTaHUA, He3aBUCUMO danu OgbiKalin
Ce Ha uamama Wnv rpelka, ¥ aa uigagem oaUTOPCKM LOKNad, KOWTO [Oa BKo4YBa HalleTo
OANUTOPCKO MHEeHWe. PaayMHaTa cTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUIrypHoOCT, HO He €
rapaHums, Ye o4uT, U3BBLPLUEH B CbOTBETCTBME CbC 3akoHa 3a He3zaBucuMng CbMHaHCOB oauT U
MOC, BuHarn we paskpuBa CbUieCTBEHO HenpasunHoO OT4MTaHe, KOrato TakoBa CbllecTByBa.
HenpaBunHu oT4ynTaHusa morat [a Bb3HUKHaT B pe3yntaTt Ha naMmamMa wnu rpetlka mn ce cyurar 3a
CbllecTBeHn, ako 6u morno pasyMHO [la Ce OYaKBa, 4Ye Te, CaMOCTOATeNHO Ui KaTo CbBKYMNHOCT,
61xa Morny aa okaxart BnusiHue BbPXY UKOHOMUYECKUTE pelleHna Ha nmpeﬁmenme, B3emMaHu
Bb3 OCHOBa Ha TO3U (bMHaHCOB OT4yerT.

Kato vact ot oguta B cbhoteetctBMe ¢ MOC, Hue uanonssame npodpecuoHanHa npeleHka u
3anassame npodecnoHarneH CKenTuLmM3bM No BpemMe Ha Lenusa oant. Hue cbLilo Taka:

e ugeHTUdMUMPaMe K OLEeHsIBaMe PUCKOBETE OT CbLIECTBEHU HENpPaBUHU OTYNTAHUA BbB
hMHAHCOBUST OTYET, HE3ABUCUMO Aanyv ObrKally ce Ha 3mama Unu rpellka, paspaborsame u
n3NbnHABamMe O4MTOPCKM NpoLeaypw B OTFOBOP Ha Te3W PUCKOBE W MorlyvyaBame OAMTOPCKM
fAokasaTerncrtaa, KouTo [ja ca JOCTaTbYHU U YMECTHM, 3a Aia ocurypsaT 6a3a 3a HalleTo MHeHue.
PuckbT fa He Obhe paskpuTO CbLUECTBEHO HEMPaBUITHO OTYMTaHe, KOeTo e pesynTtar oT
usmama, € MO-BUCOK, OTKOMKOTO PWUCKa OT CbLUECTBEHO HEMNPaBWIHO OTYWUTaHe, KoeTo e
pes3ynTaT OT rpellka, TbA KaTo wM3aMamara MoOxe f[a BK/lOYBa TalHO cropasymsiBaHe,
dhanwwuduumpaHe, npeaHamepeHn NPOMyckW, W3SIBMEHUst 3a BbBEXOgaHe Ha oguTopa B
3abnyxaeHune, kakTo u npeHebpersaHe unm 3aobukansHe Ha BbTPELLHWUS KOHTPOT.

e nonyyaBame pasbupaHe 3a BbLTPELIHUA KOHTPOM, MMall, OTHOLLeHWe KbM ofauTa, 3a [Ja
pa3paboTMM OAMTOPCKM npouedypu, KOWTO [fOa ca NoAXOAsWM NpU  KOHKpeTHUTE
obCcToATENCTBa, HO He C Lien nspassiBaHe Ha MHEHWe OTHOCHO eDeKTMBHOCTTA Ha BbTPeLUHMS
KOHTpO# Ha [pyXecTBoTo.

s OlleHsBaMe YMEeCTHOCTTa Ha Wu3NoN3BaHuTe CYeTOBOOHW NONMUTUKM W pPa3yMHOCTTa Ha
CYHEeTOBOgHUTE ﬂpM6ﬂM3MTenHM OUEeHKN 1 CBbp3aHUTe C TAX ONOBEeCTABAHWUA, HanpaBeHun OT
PBKOBOACTBOTO.

e fJocTWramMe [0 3aK/lioMeHMe OTHOCHO YMECTHOCTTa Ha U3fnonasaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBofHATa Gasa Ha OCHOBaTa Ha MpeanonoXeHWETO 3a geicTeallo
npeanpusiTve U, Ha 6asara Ha NnonydYeHuTe OAMTOPCKM [oKa3aTencTea, OTHOCHO ToBa fJanu e
HanuLe CbleCcTBeHa HeCUrYPHOCT, OTHaCsLLE ce A0 CLOUTUS UK YCOBKMSI, KOUTO BMxa Moriu
[ia NopoasT 3HAYNTENHU CbMHEHUsT OTHOCHO CNOCOBHOCTTa Ha [pyXecTBOTO Aa NpoAbiiku Aa




Nl

(OYHKLUMOHMPa KaTO OeWCTBallo npegnpuatne. AKO HWe AOCTUFHEeM [0 3aKkniioueHue, ye e
Hanuue CbllecTBeHa HeCUIypHOCT, OT Hac ce U3uckBa Aa NpMBNeYeM BHUMaHWe B OAUTOPCKUSA
CU [JOKMaf KbM CBbpP3aHUTE C Ta3n HECUIYPHOCT OMOBECTSABAHUSI BbB (PMHAHCOBUSA OTHET UK
B Cry4ait Ye Te3n OMnoBeCTSABaHUA ca HeafeKBaTHu, Aa MoanduumpaMe MHEHUeTo cu. Hawwure
3aKloNeHa ce OCHOBaBaT Ha OAWTOPCKMTE [okasaTencrea, MNOMyYeHW A0 AaTtata Ha
OAMTOPCKUSA HKU Ooknaz. bbvaewm cuvbutus unm ycnoeus obave moraTt aa craHaT npuumHa
LpyxecTBoTO Aa npeycTaHoBy hYHKUMOHMPAHETO CU KaTo AEMCTBALLIO NpeanpusTue.

e oOueHsABaMe UANOCTHOTO MNpeAcTaBsiHe, CTPYKTypa U CbAbpxaHwe Ha (UMHAHCOBMSI OTYET,
BKINIOHUTENHO onoBecTABaHuATa, n ganu d)VIHaHCOBIAﬂT OTHeT npepcrtassa ocHoBononaralure
3a Hero cAenku 1 cubuTUS NO HauWH, KOWTO NocTura AOCTOBEPHO NpeacrTassiHe.

Hue KOoMyHMKMpame C PBKOBOACTBOTO, Hapeld C OCTaHanuTe BbMpocu, NnaHupaHusi obxsaTt u
BpeMe Ha WM3MbIHEHWE Ha oaWTa M CbLIECTBEHWUTE KOHCTaTauuMu OT OAMTa, BKIHYUTENHO
CbLECTBEHV HEAOCTaTbUM BbB BbTPELUHUS KOHTPOSM, KOUTO uaeHTuduuMpame no Bpeme Ha
U3BBbPLLBAHUS OT HAC OAMT.

Oputopcko apyxecteo: McaOpgur OO

Ynpasuren:

W3abena [xansw3oBa

OauTtop, OTroBOpPEH 3a oauTa:

N3abena BacuneBa xxanb3oBa

rp. Cochusn
10 MapT 2020 r.




TASTEK B A,

OTHET 3A MEYANBATA U/ 3ATYBATA U IPYTUA BCEOBXBATEH [JOX0J, 3a 2019 roauHa

2019r. 2018 r.
MpunoxeHne BGN'000 BGN'000
Hemnu npuxodu om npodabu 1.1.1. 2148 1669
Mpuxoau 0T 4OroBOPU € KAUEHTH 2148 1669
Apyau npuxodu 1.1.3. 1 5
06110 Nnpuxoan OT onepaTMBHa AERHOCT ©2149 1674
Pa3zxo0u 1o UKOHOMUYECKU enemeHmu (2 001) (1 606)
Pa3xogu 32 13n0A3BaHM CYPOBUHM, MAaTEPUANK M KOHCYMATNBM 1.2.1. (28) (36)
Pa3xogm 3a BbHIWHN yC/Iyrv 1.2.2. (760) (615}
Pa3xoau 3a amopTusalium 1.2.3. (151) (19)
Pa3axoam 3a nepcoHana 1.2.4. {945) (833)
Lipyrv pasxoau 1.2.5. (117) (103)
06w pasxodu om onepamusHa delinocm {2 001) (1'606)
Meuanba/(3a2y6a) om onepamusnama deiinocm 148 68
HetHu (3arybu)/neuanbu ot obesueHka Ha GUHAHCOBK aKTUBK 1.3. 31 23
PurHanCcoBK pas3xoau 1.3 (15) (3)
QPunancosu npuxodu/(pazxodu), Hemuo 16 20
Meuanba/(3a2y6a) npedu pasxodu 3a daHvyu 164 88
(Pazxodu)/npuxodu 3a daHvyu 1.2.6. {18) {19)
Meuanba/(3az2yba) 3a nepuoda 146 69
Apye eceobxeamen doxod, npedcmaseH npedu csvp3aHume GaHbyHU
ehekmu (6) -
Apye eceobxeamen doxod 3a nepuoda, HemHo om daHbvYU {6) -
140 69

0610 BceobxBaTeH A0X04 3a nepuoga

Cbcrasmuren:
BaneHrtvHa Unuesa

do cmpaHuya 65 ca HepazdenHa yacm om huHaHCoO8UA omyem.

3asepun:
UcaOpgut 004 ;

Oara Ha ogobpenune Ha PpuHaHCOBMA OTHET:
Cocdmsn, 20 pespyapm 2020r.

YrpaguTen /,

3aBepun ChInacHo OLOVTORCKN ROKNEL.

10 MAR 2020

St Ba08uT 000 ;
e

PerucTprpan opvTop

I sarvdt L /




TA3TEK BT Afl

OTYET 3A ®UHAHCOBOTO CHCTOAHME kbm 31.12.2019 .

Mpunoweru

e 31.12.2019r. 31.12.2018r.
AKTUB BGN'000 BGN'000
HeTerywy akTMBN
NMoTH, MalinHK, CohopbeHna u 06opyasaqe 2.1. 185 39
AKTUBM NO OTCPOYEHM AAHDBLM 2.2. 16 19
06140 HETERYLM AKTUBU ‘ o e : 201 58
Tekywy aktMen
Tekyu Toprosekv U 4pyri B3emanmns 2.3. 752 444
TeKywm aKTMBM NO A0TOBOPU C KTUEHTH 2.4, - 474
[apuuHu cpeacrsa 2.5. 130 113
0610 TeKyum akTuen = Lo : o 882 1031
0610 aKTHBY : i e ' . G 1083 1089




TA3TEK B A

OTYET 3A ®UHAHCOBOTO CbCTOSIHUE kbm 31.12.2019 1. - npoabKeHne

1
p""Z"‘e"” 31.12.2019r. 31.12.2018r.

COBCTBEH KAMUTAN 1 NACUBU

CobcrBeH KanuTan 2.6. 50 50
OcHoBeH Hanurtan 2.6.1. 50 50
Peructpupan kanutan 50 50
Pesepsu 2.6.2. {34) (28)
DuUHaHCOB pe3ysTar 2.6.3. 98 (48)
Hepasnpegeneru nevantu/{Henokputu 3arybu) (48) {117)
Neyan6a/(3ary6a) 3a roguHarta 146 69
0610 cobCTBeH KanuTan 114 {26)

HeTterywm nacusu

HeTeKkyuwm 3aib/IKEeHUA KbM NEPCOHANE U COLMANHOTO 27 04 80
oCMIvoARaHe -

0610 HeTeRyLM NAaCUBN 94 80

Texkywm nacusu

TeKyLWM TOProBCKU U APYIN 33 AB/MKEHUA 2.8, 541 758
TeKylM 3a4b/MKEHNA KbM NEPCOHANA U COLMANHOTO 2.9. 112 138
Texkywmn AaHbYHY 330b/IKEHNA 2.10. 58 67
Nacvsy NO ACTOBOP 38 AUINHS 2.11. 164 -
Apyru Tekylum GUHAHCOBU NACUBY 212, - 72
060 Texkywm nacusu 875 1035
060 nacusu 969 1115
0610 COBCTBEH KANUTaN ¥ NacnsBn 1083 1089

Mpunowenuama om e paHu17 2500 cmpanuya 65 ca HepasdenHa vacm om puHaHCOBUA omuen.

Mpeacrasnnsauy:
Banentu Cratiuer

Coucrasuren:
BanexntnHa Unuesa

3asepun:
WcaOanr 004

fAata #a opobpeHue Ha PUHAHCOBUA OTUET:
Codun, 20 pespyapu 2020 r.

SSBQQHH CHINacHO ORUTOPCKY AOKNaN.

10 MAR 2020

Aea Oy 000

Ynpauuran ﬂ,‘ & Persepupan ogvrop
I

I IseAudit Lid /




TA3TEK BF Af]

OTHET 3A NAPUYHUTE NOTOLMN, MPAK METO[, 3a 2019 roguHa

Mpunoxexusama om cmpar ‘empanuya 65 ca HepasdenHa yacm om huHaHcogus omyem.

Npeacrasnasau:
BaneHtux Cranues

Cocrasuren:
BanenruHa Unwnesa

r SaRepHN CLIMACHD BANTOPCKA foknan.
3asepun:
HcaOaur 0OR 10 MAR IO
DRI HeaQaut GO0
: / ATAGTRIVDEH ORATOR 1/ -
Oara Ha onobpenne Ha pUHAHCOBMA OTHET: YRpanwies 1 Parvetowps [/
oo 0 demprepn IR ; JsaAudit Lid
H

2019r. 2018r.
Npunowenne BGN'000 BGN'000
MapuuHM NOTOUM OT ONEPaTUBHA AelHOCT
MOCTLNNGHUA OT KAMEHTU U AOCTABUMLIK 2832 1718
fIN3lWanva Ha SOCTaBUKLM M KAUEHTH (1007) (835)
MnawanHua Ha NepcoHana 1 3a CoOLUANHO OCUrypasaHe (935) (865)
{Mnatenn)/Bb3CTaHOBEHU AaHbUM (63 KOPHOPATUBHM AaHbLM) (355) (170)
(MnaTeHu)/Bb3CTaHOBEHK KOPNOPATUBHU ABHBLLM (20) (15)
Opyru noctbrnenna/(naau@auus), HeTHo (20) (3)
HETHU NapuiHK NOTOUM OT ONEpPaTUBHA HeWHOCT 495 {169)
MlapvuHm NOTOUM OT MHBECTMLLMOHHA AEeMHOCT
MoKynKa Ha Apyru p,bnrorpawnm AKTUBY (8) (10)
HeTo napuuHu cpeacTsa U3Non3sanv B uHBec'ruu,uonnara ‘meiiHoct (8) {10)
Mapuunn notouy o1 GUHAHCOBA geHHOoCT
MocTbnneHna No NosyyeHn 3aemu - 70
MNaWwaHua no Nosy4eHn 3aemu (70) -
MAawaHua Ha NU3UHF (174)
Nnatanma oF pasnpegeneHue Ha nevanba/auBUAEHTHA (218) (26)
MnateHn nnxeu 7) R
Lpyrv napuuHu norouy or GUHaHCOBa [EHHOCT, HETHO (1) (1)
HeTo napuuHW CpescTaa Usnon3BaHu BB duHaHCOBaTa AeiHOCT {470) 43
HetHo yaenuqeuue/(uamaneuue) Ha napuuHuTe cpe.n.c-rsa " napuqume exausanenm S17 : {136)
npeau eGEKTLT OT NPOMeHUTE B 06MEHHNTE KypcoBe : 3
HetHo yBenuuehne/(HamaneHne) Ha NapUUHUTE CPEACTBA M NAPUUHNTE EKBUBANEHTH 7 (136)
Mapuunu cpeaicTea v napuuHn exauéane’um Ha i,u,uyap’u 113 249
TlapuuHU CpPEACTBA W NapWuHK eKBUBANEHTY Ha 31 nekemBpy .. 25, 130 113




TA3TEK Bl Af,

OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN kbm 31.12.2019 r.

Ocroaen Hampynauu O6wo
Pesepeu neyanbu/ cobcmeeH
Kanuman
3a2y6u kanuman
BGN'000 BGN'000 BGN'000 BGN'000
Canpo kbm 31.12.2017 . ' . ... 50 (28) 84 106
Mpensuncnero canpo kom 31.12.2017r. , f B O im T 84 106
Onepayuu cvc cobcmeeHuyume - - (201) (201)
Emucusa Ha cobeTseH Kanuran -
Ousnaentn - - (201) (201)
Neuyan6a/(3ary6a) 3a nepnoga - - 69 69
Cango kbm 31.12,2018r. 50 (28) {48) {26)
Tpensuncneno cano kem 31.12.2018r. . ... 80 o (38) (a8) (26)
Neuan6a/(3ary6a) 3a nepnoaa - - 146 146
Apye sceobxeamer doxod - (6) - (6)
(6) (6}
Meuanbn/(3arybu) oT npeoyeHkUTe Ha NnaHose 3a AedUHMpaH 4oXoau
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13 BenHooTTa v Mrpusuiyanen 1 Ha 31 gexesppu 20148

MHaHTOE OTYET 238 FOOMHITa, 33D hRIMB

DOKNAA 3A AEMHOCTTA
3a roapnHaTa, 3aBbpluBauia Ha 31 gekemepu 2019r.

APUET CNPOTOKON OT 20.02.2020 r. HA C/1 HA OPYXKECTBOTO

HACTOALMAT JOKNAL 3A JEMHOCTTA HA ,FA3TEK B Afl E U3TOTBEH B CbOTBETCTBME C PASNOPEABUTE HA
IMABA CEOMA OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA HA TbPTOBCKWA 3AKOH

PbKOBOACTBOTO NPEACTaBA CBOA rOAMILEH AOKNAL, U UHAUBUAYANHUATOAMILEH GUHAHCOB OTHET Kbm 31 gekemspu
2019 r., U3roTseH B CbOTBETCTBME C MeEXAYHAPOAHUTE CTaHAAPTK 38 GUHAHCOBO OTYMTaHE, NpMeTy oT Esponelickus
Cbi03.

OnucaHue Ha AeHHOCTTa

#TASTEK Bl ALl e peructpupan B Copuitcku rpaacku cba Ha 24.10.1995 r. ¢ pupmero aeno Ne Ne 15645,
Cepanuie v agpec Ha yrnpasieHue: rp. Codusn, yn. dunun Kytes Ne 5

Anpec 3a KOpeCcnoHAeHUNA: rp. Coduna, yn. dunmn Kytes Ne 5

MpegmeT Ha peiHOCT:

MoanomaraHe npoueca Ha CTaHZApTM3auma, cepTuduKaums Ha Mmartepuanu, TpbBONpPoOBOAHM cUCTEMM,
pasxogomepy, CUCTEMU 33 KOHTPO Ha 6@30nacHoCT, ypeau v NpoLecy, M3NUTBaHMA U NPOBEPKM, M3CNeN0BaTeNCKa
M pa3BoiiHa AEWHOCT, KOHCYNTauua u ceptuduKauus Ha CUCTEMMW 3a YNPaBAEHWE Ha KaudecTBoTo, obyuyeHue u
NOAFOTOBKA Ha KaApy, BCUUKO APYro, KOeTo He e 3abpaHeHo CbC 3aKOH.

LpyKecTBOTO HAMAa PErucTpMpaHi KAOHOBE B CTPaHaTa U 4y»KBuHa.

[pyecTBoTo He e ny6AnYHO ApY)KeCcTBO No cMucbaa Ha 3TTMLK.
LpyKecTsoTO He e perncTpupano Kato GMHaHCOBa UHCTUTYLUA.

®PuHaHCcoBUAT pe3ynTaT Ha [pyxectsoTo 3a 2019 r. cneq AaHbum € nevanba B pasmep Ha 146 xun. n8. [JaHbuHOTO
obnaraHe Ha [py»KecTBOTO Ce U3BbPLUBA CbFIACHO USUCKBAHUATA Ha MECTHOTO 3aKOHOAATE/NCTBO.

CTPYKTypa Ha OCHOBHUA Kanutan
OcHOBHUAT KanunTan Ha ,lA3TEK BI"” kbm 31.12.2019 1. e 50 xun. ns.

AKuMoHepu bp. akunu % OT Kanurana
»OBepras Xonauur” A 28 500 6pos 57.0%
»OBepras UHK.” Al 12 500 6pos 25.0%
»HuKonos MuBect” EOOL 1 800 6pon 3.6%
MBaH T. Yonakos 1 800 6posn 3.6%
lreopru 4. Kanaaxves 1 800 6pos 3.6%
Hacneanuuu Ha Hukona MNepyuwmHKoBs 1 800 6pon 3.6%
MBaHka C. bonuesa 818 6pos 1.636%
Cranucnas . boltues 491 6pon 0.982%
Bnagnmup M. boitues 491 6pon 0.982%

Kanumanosa cmpykmypa

CobcrBeHUAT KanuTan Ha [pyxectsoTo €114 xun. ..

Mpe3 otyetHata 2019 r. ca HacTLNUAKN nM3meHeHus B COBCTBEHMA KanuTan Ha JpyxXecTsoTo CNpAmMO NpeaxoaHus
oTyYeTeH nepuog, ysennderue ¢ 140xun. n..

Yosewku pecypecu
lepcoHan
CpepeH cnucbuyeH 6poi nepcoHan, ¢ KOWTO e peanusupaHa npou3BoACTBeHaTa nporpama npes 2019roa. e
354oBeKa, 0T KOMTO 19 eHu:
- NPOU3BOACTBEH fepCoHan-27 YOBEKa;
- aAMMHUCTPATMBEH nepcoHan — 5 4yoBeKa;
- ynpaBAEeHCKU NecoHan - 3 YosekKa,
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AHanu3 Ha npoAaK6m n CTPYKTYpa Ha pasxoaute
OCHOBHMAT 4an o1 npuxoanTe Ha [lpyecTsoTo ca OT NPOAAKBY HaNPOEKTAHCKM YCAYrv B pasmep Ha 2074 XuA. nB.
74 xun. 8. OT AeWHOCT 0byyeHue u 1 xun. AB. Apyry npuxoam,
CTpyKTypa Ha npuxoguTe OT OCHOBHa AeMHOCT € KakKTo cneasa:
- MPOEKTaHCKa genHocT — 97%, cnpamo 97% 3a 2018 r.
- obyyenue — 3%, cnpamo 3% 3a 2018 r.
Pa3sxoguTe 3a OCHOBHa AeMHOCT ca B pazmep Ha 2 001xus. N8. 1 Ca CBbP3aHK C:

’

- Pa3sxogu 3a matepuanu - 1%, cnpamo 2% 3a 2018 r.
- Pasxoau 3a sbHWHKU cayru- 38%, cnpamo 38% 3a 2018 r.

- Pasxoau 3a amopTtusauum - 8%, cnpamo 1% 3a 2018 r.
- Pa3sxoau 3a nepcoHana -47%, cnpamo 52% 3a 2018 r.
- [Apyru pasxoam -6%, cnpamo 6% 3a 2018 .

MNpoussoacTBEH npouec

»TASTEK Bl Al e cneuvanvsnpaH B NPOYYBaHETO, KOHCYITUPAHETO M NPOEKTUPAHETO Ha rasoBa vHAPacTpyKTypa u
0byueHueTo Ha Kagpu.

[OpyxectBoTo pasnonara ¢ Aobpe pasBuTa KOMNIOTbPHA MPEXa, KOMUPHA TEXHUKA W reogeswuHo obopyasaue.
M3nonsea ce cneuunanusnpan codtyep v coepemeHHu CAD cucremu.

YuebHuat uenTbp Ha “TA3TEK B Al e anueH3upan ot HauuoHanHata Aredumsa 3a lNpodecnoranto Obpasosarue
1 Obyuenue na usBbpLLBa obyuyeHue U KBaMOUKaLMs Ha CneumManmcTy B o61acTTa Ha rasoBUTe TEXHONOTUMN.

[py>XecTsoTo pasnosara ¢ AbAroTpanHy matepuanHu akTUBM OT CAeAHUTE rpynu:
- NPOU3BOACTBEHM Maluku u obopyasaHe

- KOMMIOTbPHE TEXHMKA

HemaTepuanHuTe LbAroTpaiHu akTUBM Ce CbCTOAT OT:

- WHTerpupaHa cuctema 3a ynpasneHue

- codTyep Kbm reoaesuyHo obopyasare

Cucrema 3a ynpas/sieHUe Ha KauecTBoTo

B ,TA3TEK Bl AL ¢yHKUMOHMpa UHTerpupaHa cuctema 3a ynpasnernue (MCY) B CLOTBETCTBUE C M3UCKBAHMATA Ha
CTaHpapTu:

- ENISO 9001:2015 - Cuctema 33 ynpasneHue Ha KauectsoTo

- ENISO 14001:2015 ~ Cucrema 3a ynpaBneHue Ha OKOAHATa cpeaa

- SA 8000:2014 - CoupanHa OTrOBOPHOCT

NHTerpMpaHaTta cucTema e NpPUioXuma 3a uanata AeiHOCT Ha APYKECTBOTO B chefHua ob6xBar:

- [poyysBaHe # NpoeKTUpaHe Ha Crpagy, CbOPBKEHUA U 0BEKTU Ha TexHU4YeckaTa MHOPaCTPYKTYpa. Teoae3nyHu
AeNHOCTU. UHKeHepHM KOHCyNTauumn u yenyrn. Obyyenne v keaaudukauma Ha Kagpu.

Cucremata e ceptuduuyipara ot RINA Services S.p.A.

UacnepoBartencka U pasBoHa AeHHOCT
Mpe3 otyeTHata 2019 r. JpyKecTBOTO He e U3BBPLLIBAN0 U3C/Ie0BaTeNCKa U Pa3BOMHA AeWHOCT.

KpaTbK npernen Ha CbCTOAHMETO Ha nasapa

[enHoctra Ha ,TA3TEK B AL npe3 2019 r. 6ewe cbcpesoTOUEHa KbM CHLULECTBYBALLMTE NPOAYKTU U KAUEHTH.,
“Osepras mpexun” A u ,,OBepras nHxeHepuHr” ALl ca 0CHOBHM KOPNOpaTUBEHU KAWeHTU Ha “TA3TEK BI” Al
L,TA3TEK Bl Al yyacTBa B 0bULeCTBEHM NOPDBUKK U Thbprose npeanmHo 8 obnactTa Ha npupogHua ras. Mpes 2019 r.
HAMa HOBU crievesnieHn 0BLWLECTBEHN NOPBUKY.

Mpernep Ha pelHocTTa

Pe3ynmamu 3a meKywus nepuco
Meuanba npeay fAaHbUy B pasmep Ha 164 xun. n..
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Ausudenmu u paznpedeneHue Ha neyanbama
Mpes roanHata 3aBbpluBawa Ha 31 aexkemspu 2019 r., [pyKeCcTBOTO € M3NNATUN0 AUBMAEHTU B pasmep Ha 217 743
NB. 33 roAvHaTa 3a8bpwiBalla Ha 31 aexkemspu 2017r.

PUHAHCOBK MHCTPYMEHTH

Mpe3 2019 r. ApyKecTBOTOGUHAHCUPAAEHHOCTTa C1 CbCCOBCTBEHM CpeacTsa.

banaHcosuTe CTONHOCTY Ha PUHAHCOBMTE aKTUBM M NacuUBY (GUHAHCOBUTE MHCTPYMEHTH) Ha [PYXKECTBOTO MOTaT A3
6b4aT NpeacTaBeHy B CegHUTE KaTeropuu:

DUHAHCOBU UHCTPYMEHTH 31.12.2019r. 31.12.2018 .

DUHAHCOBU aKTUBU

Texyuwiy TbprosCcKu 1 ApYyru B3emaxua 752 918
MapuyHu cpegcrea 130 113
06w duHaHcoBMakTe .l ggy 1031

PUHAHCOBKM NacuBu

TeKywWwy TbProBCKU ¥ APYrH 3a4b/IKEHUA 541 758
MacvBy 1o JOroBOp 33 AUSUHT 164 -
3a4b/KEHNA N0 KpeauTv, 8 T.4.: - 72

- Hetexkyuwm - 72

| O6uwo puHaHcosmnacuen

B npunoxeHunsaTa KoM GUHAHCOBUA OTYET Ha [pyKecTBoTO Kbm 31 gekemBpu 2019r. e npeacTaseHa AONMbAHUTENHA
nHbopmaLius OTHOCHO OLLEHABAHETO U NPEeACTaBAHETO Ha PUHAHCOBUTE MHCTRPYMEHTH.

OCHOBHUTEMKOHOMMUYECKYM NOKA3aTe U, XapaKTepU3npawwmaAeitHOCTTa Ha [py»ecTBOTO, CanoCoYeHNNO-40Y:

PHUHAHCOB OTUET U aHaNu3

Ne Mokasatenw 2019, 2018 r. Pa3znuka
CroiHoCT CroitHocr CroitHocT %

1 | Umoti, MawmHu, CoopbikeHus n Obopyasane /obuwo/ 185 39 146 374%
2 | HeTekywy akTuemn 201 58 144 249%
3 | TeKyium aKTUBM, B T.u.: 882 1031 (149) -14%
4 | Texkyuy B3emaHua 752 918 (166) -18%
5 | Mapuunu cpepcTsa 130 113 17 15%
6 | ObLa cyma Ha aKTMBUTe 1083 1089 (5) 0%
7 | CobcrBeH Kanurtan 114 (26) 140 -538%
8 | ®uHaHcos pesyaTar 140 69 71 103%
9 | HeTexywiy nacusm 94 80 14 18%
10 | Tekywu nacusu 875 1035 (160) -15%
11 | Obuwa cyma Ha nacusuTe 969 1115 (146) -13%
12 | Npuxoau obwo 2206 1746 460 26%
13 | Npuxoam oT nposaxbu 2148 1669 479 29%
14 | Pa3xoau o060 1990 1560 430 28%
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Ne Koedunumnentu 2019r. 2018 . Pasznuka
CroifHocr CroitHocT CroiHoCT %
Pentabunuocr:

1 | Ha cobcTBenus kanuTtan 1.2281 (2.6538) 3.8819 -146%

2 | Ha aktusute 0.1292 0.0634 0.0658 104%

3 | Ha nacusuTe 0.1445 0.0619 0.0826 133%

4 | Ha npuxoaute oT npofaxbu 0.0652 0.0413 0.0238 58%
EderTtuBHoOCT:

5 | Ha pasxoguTte 1.1085 1.1192 {0.0107) -1%
Ha npuxoaure 0.9021 0.8935 0.0086 1%
JinkBuaHocT:

O611a AMKBMAHOCT 1.0080 0.9961 0.0119 1%
bbp3a naukeugHocT 1.0080 0.9961 0.0119 1%
HeszabaBHa AMKBUAHOCT 0.1486 0.1092 0.0394 36%

10 | ABCOMOTHA NIMKBUAHOCT 0.1486 0.1092 0.0394 36%
®duHaHCOBa aBTOHOMHOCT:

11 | duHaHCcOBa aBTOHOMHOCT 0.1176 (0.0233) 0.1410 | -605%

12 | 3ag/biKHAROCT 8.5000 (42.8846) 51.3846 -120%

~ 2500.00
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- 1500.00
~1000.00 -

- 500.00

X00U, paskodu U (HUHGHCOS pesyamam npedu dawvyy
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CronaHcku uenw 3a 2020 r.
PBKOBOACTBOTO HE NpeaBuKAa NPOMEHW B PasBUTUETO Ha OCHOBHATA AEWHOCT Ha [ipy»ecTBOTO B KpaTKOCPOUeH
naaH.

YnpasneHue Ha KaNUTANOBUA PUCK

Lenute Ha pbKOBOACTBOTO MpM yNpasBNeHne Ha KanuTana ca fa 3alyTAT NPasoTo Ha [lPYyecTBOTO Aa NPOSbANKM
KaTO leHCTBALLO APYIKECTBO C LieN AOXOAHOCT 33 aKLUMOHEPUTEN NOALLPIKAHE HA ONTUMANHA KaNWTanoBa CTPYKTYPa,
33 43 Ce HaManu LieHaTa Ha Kanurana.

3a Aa NOALDPKE UM U3MEHA KanuTanosaTa CTPYKTYpa, CbBETbT Ha OMPEKTOPUTE MOKE [a KOPUrMpa cymaTta Ha
usnnaTeHnTe AUBUAEHTH U Bb3CTAHOBEHUA KanNUTan Ha akuMoHepuTe.

B cvoTtBeTCTBME € OCTaHanUTe B MHAYCTPUATA, [pPYXKECTBOTO KOHTPO/MPpa Kanutana Ha 6asa Ha CbOTHOWEHWeTO
cobcTBeH/NpuBnedeH KanuTan (KoeGuuUMeHT Ha 3a4/bKHANOCT). TO3N KOEPUUMEHT ce M3UUCNABA, KATO HETHUTE
AbATOBE (HETeH AbAT08 KanuTan) ce pasfensaT Ha oblua KanuTas. HetHMTe ObArose ce W3unciAsar, KaTo ot obwwms
AbATOB Kanutan, Koito ce dopmupa OT 334b/KEHUATa KbM OaHKM U GUHAHCOBU MHCTUTYLUMM, NO JIU3UHTOBU
£0rOBOPU, THPTOBCKM KPEAUTH W 3aeMu, CTOKOBM KpeanTh, 6e3 3HaueHue Aanu ca Kbm CBbP3aHM WM HECBbP3aHU
Nivba ce NpMeNagHar napute u napuiHu exksusaneHdti. OBWMAT KanuTan ce uUaunCnABa, KaTto ,cobcreed kanuTtan”
(kakTo e nokasaH B OT4eTa 3a GUHAHCOBOTO CbCTOsAHUE) ce chbepe ¢ HeTHUTE AbAaroBe.

MonuTtmkata Ha PLKOBOACTBOTO € Aa ce Noabpxka cTabuaHa kanuTanosa 6asa, Taka uye 3 Ce CbXxpaHy J0BEPMETO Ha
cobcTBeHMUMTE, M HA Na3apa KaTo LfAo, 4 4a MOXKE [ia Ce OCUIYPAT YC/I0BKA 33 pa3suTUe Ha busHeca B Bbaele.

Bup 31.12.2019 . 31.12.2018 .
O6u0 ABNArOB KanuTasm, T.u.: 164 72
Topeoacku kpedumu u 3aemu KbM mMmpemu AuYa U CMoKosu Kpedumu 72
Nacusu no domzoeop 3a Au3UH2 164
Hama :

Manew c (130) (113)
napuyHUTe CPpeaCcTBa U NAPUHHYU EKBUBANEHTH
HeTteH gbnros Kanuran 34 (a1)
Obuwo cobcTBeH KanuTan 114 (26)
O6uyo Kanutan 148 (67)
KoeduuueHt HeTeH AbAr Kbm o640 KanuTan . w1 | 06119

YnpasneHune Ha GUHAHCOBUA PUCK
LpyecTBOTO MMa eKCno3numa Kbm cnegHmte GUHaHCOBU PUCKOBE:

- KPEeAWTEH PUCK;

- JMKBUAEH PUCK;

- nasapeH pucK;

- OnNepaTMBEH PUCK.
B Hactoswms pgoknag e onosecteHa MHGOPMAUMA OTHOCHO EKCMo3WUmMATa Ha LpPY)KecTeoTo ChAPAMO BCEKU OT
ropenocoYeHUTE PUCKOBE, LE/INTE, NOAIMTUKUTE U NPOUECH B [LpYKECTBOTO MO OUEHABAHE, U YNPaBAEHUE HA PUCKa,
W YNPaBNAEHMETO Ha Kanutana. [JOMbAHUTENHU KONMUYECTBEHU OMOBECTABAHUA Ca BKMIOYEHU B MPUNONKEHUATE KbM
¢duHaHcoBUA OTUET.

OCHOBHMW NOJIOXEHWUSA 3a YNpasneHne Ha pUcka

M3n. [Jupexktop # CbBETa Ha AMPEKTOpUTE HOCAT OTrOBOPHOCTTa 3a YCTaHOBABaHE W HaA30p Ha pamKarta 3a
yrnpasneHue Ha pUCKoBeTe B [PYKecTBOTO. BbTPElHMAT KOHTPON W3BbBPLUBA, KaKTO NEpuoaMuHu Taka v npwu
crieyManti c/iydanm npoBepKU 33 YNpPas/eHUEe Ha puUcKa U Npouemsypu, YMUTO pesyaTatn ce AOoKnaasaT Ha
YnpasutenHua cbser.

MonuTUKKUTE 3a ynpasneHue Ha pucka B [PYKeCTBOTO Ca YCTAHOBEHW C Len Aa WAEHTMOMUMPAT U aHanusupar
puUCKOBeTe, BUAellM BbpXY Jpy»KecTBOTO, Aa YCTaHOBABAT FpaHUUM 33 NOeMaHe Ha PUCKOBe Mo OTAE/NIHU Buaose,
AeduHMpaT Npasuna 3a KOHTPOA BHPXY PUCKOBETE M CNa3BaHe Ha yCTaHOBEHUTE rpanuuu. MoauTUKUTE u cuctemuTe
no ynpasfieHne Ha PUCKOBETE NoANIeaT Ha perynapHa NpoBepKa € e/ YCTaHOBABAHE Ha HaCcTblMNIN N3MEHEHNA Ha
nasapa u geitHoctute Ha [pyxectsoTto. ApyecT8oTo upes obyyeHve U npuaaraHe Ha yCTaHOBEHWUTE CTaHAApPTH U
npoueaypu 3a ynpasaeHue uUenu Ja paspue AUCUUMANMHA U KOHCTPYKTUBHA KOHTPO/NIHA CPeaa, KbAeTo BCUYKK
cnyXuTenu pasbupar ceoaTa pona 1 3aAb/KEHUA.
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1GCTTE u Muauenayanes IOMHETE, 38

Ba)kHM cbbUTHA, HACTBAWAK Cieg AaTaTa Ha U3rOTBAHE Ha GUHAHCOBUA OTYET
He ca HacTbnuam coBuTMA Cneg AaTata Ha U3roOTBAHE Ha QUHAHCOBMUSA OTUET, KOWTO Buxa pedrexTupanu BbPXY
pesynTarta Ha [py»KeCcTBOTO Npes3 cneasalus oT4eTeH nepuoa.

Mudpopmanyua no un. 187 g 01 TbproBCKUA 3aKOH
MNpes 2019 r. He ca npuaobuBaHu 1 NpexsbpAAHM COBCTBEHM aKUMK OT JPYKecTBOTO. [pysKECTBOTO He NpuTexKasa
cobCTBEHM aKuuy OT KanuTana cu.

Hudopmaumsa no un. 247, an. 2 or ToproBCKUA 3aKOH

Bb3HarpawaenuaTa, nonyyenu obuwo npes 2019 roguna ot uneHosete Ha CbBeTa Ha [MpexTopuTe ca B pasmep Ha
79 xun. nesa.

Mpe3 2019 r. He ca HacTLAXUAK NPOMEHU B 6POA NPUTENKABAHMW aKLMM OT KanuTana Ha [py>KecTsoTo.

Nrdopmauus 3a yuacTie B TbPFrOBCKU APYIKECTBA Ha YneHoBeTe Ha CobBeTa Ha AUPEKTOPUTE N0 CMUCHAA Ha Yn. 247,
an. 2, 1. 4 or T3 - nputeKaBaHe Ha noseye OT 25 Ha CTO OT KanwuTana Ha [APYro APYMXECTBO, KaKTO W yyactue B
ynpaBaeHueTo Ha APYru APYKecTBa KaTo YNEeHOBE Ha CbBETU!

Kbm 31.12.2019 r. uneHoBete Ha CbBeTa Ha AUPEKTOPUTE UMAT CAeHUTE YYaCTUA MO CMUCHAA Ha Yn. 247, an. 2, 7. 4
ot T3:

1.,0OBepra3 Xongnnr” AL, KaTto yne Ha CovBera Ha anpekropute Ha
Jrasrek Bl A kvm 31 pekemspu 2019 r. He yyacTBa KaTO HEOrPEHUYEHO OTrOBOPEH CbAPYKHUK B TbPrOBCKM
OPYXeCcTBa, He yyacTBa B YNPABAEHMETO Ha KOOMepaumu W nputexasa nosedye OT 25 Ha CTO OT KanuTana Ha
CheaHuTe TbProBCKU APYKECTBA, @ UMEHHO!

e ,ApsenTubp” Afl, CbC cepanuule 1 agpec Ha ynpasaenue: rp. Cobus, paikoH ,JloseHew”, ya. ,duaun Kytes” Ne5, ¢
EWK 131266085;

» ,fastek BI" A[l, cuc ceganuuie 1 agpec Ha ynpasneuue: rp. Codusn, palioH ,JloseHew”, yn. ,Punun Kytes” No5, ¢
EVK 831923404,

» ,,OBepra3 UHkeHepuHr” Afl,cbC ceganuule v agpec Ha ynpasaexune: rp. Ambon, ya. ,Lap Cumeon” Ne14A, ¢ EMK
838102661;

¢ ,OBepras UHK.” All, cbC cepanuwie u agpec Ha ynpasneHue: rp. Codus, paitoH ,JloseHey”, yn. ,Punun Kytes”
Ne5, c EMK 040845618;

¢ ,OBepras Kanutan” Afl, cbe ceganuiie U agpec Ha ynpasnenue: rp. Codus, patioH ,JloseHew”, yn. ,dunun Kyrtes”
Ne5, ¢ EMK 121589421,

* ,Osepra3z TexHuka” Afl,cbc cepanuiie u agpec Ha ynpasnenue: rp. Codus, paitoH ,Jloserew”, yn. ,dunun Kytes”
Ne5, ¢ EMK 126040166;

* ,OBepapaiis” Af},coC ceganuie v agpec Ha ynpasnerue: rp. Codusa, pavioH ,JloseHeu”, yn. ,duaun Kytes” Ne5, ¢
EWK 131413539;

¢ , Oy Axu Tpauc” Afl,cbCc ceganuie v agpec Ha ynpasneHue: rp. Codus, pakios ,Jlozenel”, yn. ,duamn Kytes”
Ne5, ¢ EMK 130492551;

. »PeHecanc” Af,cbe ceganvue " agpec Ha ynpasnenue: rp. Ambon,
yAn. ,Uap Cumeon” Ne 14A, c ENK 128566083;

o Tonnodpukaumn — Pazrpapn” EAL,cbC ceganvuie v agpec Ha ynpasaexue: rp. Pasrpag, MHayctpuanHa 30Ha, yn.
»uepHa”, c EMK 116019472;

o ferkom-Copua“” EOOL, cbC ceganuwie v agpec Ha ynpasnenue: rp. Codua, paion ,JloseHeuw”, byn. ,dwweAmc
Bayuep” Ne51, c EMK 831455302;

e Exoknuma-npoekTt” EOO/[, cbC ceganuuie v agpec Ha ynpasneunue: rp. Byprac, yn. ,Ogpun” Ne3, ¢ EUK
102915916,

KaKTO ¥ y4acTBa B YPaBAEHMETO Ha APYrY APYKeCTBa KaTo NPOKYPUCT, YNIPaBUTEA WU UJIEH Ha CbBET, @ UMEHHO:
e L AgsedTubp” All, CbC ceflanuile v aapec Ha ynpasnedue: . Codun, paioH Slosenen”, yn. ,®uamnn Kyres” Ne5, ¢
EVK 131266085;

* ,OBepras UHeHepuhr” All,CbC ceganuile u agpec Ha ynpasnexue: rp. Ambon, ya. ,Uap Cumeon” Nel4A, c EMK
838102661;

» ,Osepra3s TexHuKa” Afl,cbc ceganuwe v agpec Ha ynpasnenue: rp. Codus, paiton ,Jlozereu”, yn. ,®unun Kyres”
No5, ¢ EMK 126040166;

e Oy xun Tpauc” Afl,cvc ceganunuie u agpec Ha ynpasnedue: rp. Cobun, paitoH ,flosenen”, yn. ,dunun Kyres”
No5, ¢ EMK 130492551;
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» ,Jonnodukauna — Pasrpag” EALl,coc ceganuuwie 1 agpec Ha ynpasnenue: rp. Pasrpag, MHaycTpuanka 30Ha, yA.
LdepHa”, c EMK 116019472;

* ,Pesnpgerwbn Mapk Ennn Menun” EAL,cbe cepanuuie v agpec Ha ynpaenenue: rp. Codus, paiioH ,flozeHen”, ya.
,Punun Kyres” Ne5, ¢ EMK 200507870;

o ,Muenun” EALl,cbc cepanuiue v agpec Ha ynpasnenue: ¢. Muenmnn, obuwmHa Kocterew, K.K. ,Mueavtcku 6ann”, ¢
EVK 131461758;

s Wupaycrpuaned Napk Enund NMeaun” AR, cbe ceganunuye v agpec Ha ynpasnenue: rp. Codus, paiion ,JlozeHen”, ya.
»ounun Kytes” No5, ¢ EMK 131448853.

2. NMnamex lreoprues Lonues, KaTto uneH Ha CbBera Ha AnpexkTopuTe Ha
Jrasrek BI” Al kbm 31 gekemspyu 2019 r. He yuacTBa KaTO HEOrPAHUUYEHO OTTOBOPEH CbAPYKHMK B TbPrOBCKM
APYXKeCcTBa, He y4acTBa B yNPaB/eHMEeTO Ha Koonepaunuu 1 He nputexasa nosedve 0T 25 Ha CTo OT KanuTtana Ha apyro

APYHEeCcTBO.
YyacTBa 8 ynNpasAEHMETO Ha APYIY APYIKECTBA KATO NPOKYPUCT, YNPABUTEN UAKU YAEH Ha CbBET, a UMEHHO:
. »OBepras Xonguur” All,cbe cepganuuie 7 agpec Ha ynpasneHue: p. Ambon,

ya. ,Llap Cumeon” Nel14A, c EMK 128044092;

o lastek BI'” Afl, cbc ceganuuie v agpec Ha ynpasnenue: rp. Copua, pawoHn ,JloseHew”, yn. ,Punun Kyres” No5, ¢
ENK 831923404;

 ,OBepra3s TexHuka” Al,cbc ceganuuie v agpec Ha ynpasnenue: rp. Codus, paitod ,flozenew”, yn. ,duaun Kytes”
No5, ¢ EMK 126040166;

» Oy Mxu Tpauc” Afl,cbec ceganuile M agpec Ha ynpasnenue: rp. Codus, paiioH ,JlozeHew”, yn. ,Punun Kyrtes”
Ng5, ¢ EMK 130492551;

e ,Tonnodpukaumus ~ Pasrpag” EALl,cbC cepganuwie n agpec Ha ynpasneHue: rp. Pasrpag, UHAyCcTpUanHa 30Ha, ya.
,HepHa”, c EMK 116019472;

s ,Bexkom — Codua” EOOA, cbe cepanuiue u agpec Ha ynpasnenue: rp. Codusn, paitoH ,Jlozerew”, 6yn. ,Jweimc
Bayuep” Ne 51, ¢ EMK 831455302;

o Exoknuma“ EAJl, cbe ceganuule u aapec Ha ynpasneHue: rp. byprac, ya. ,,Oapvnr” Ne3, ¢ EMK 102915916, ¢
EUK 102127773;

e, Exoknuma-npoext”’ EOO/, cbC cepanuiue u aapec Ha ynpasnenue: rp. Codus, panoH ,JloseHeu”, ya. ,duaun
Kytes” Ne5, ¢ EMK 102915916.

3. BaneHTtuH Murkos Cranues, Karto yneH Ha CoBeta Ha aupektopurte Ha
oFastek B Al kbm 31 pexkemsBpu 2019 r. He y4yacTBa KaTto HEOTPAHUYEHO OTFOBOPEH CbAPYXHUK B TbProBCKMU
ApYKecTsa, He NpuTexasa noseye OT 25 Ha CTO OT KanuTana B ApyHKecrsa.

Yyactsa B YNpaB/fEHNETO Ha APYTY APYXKECTBa AN KOOMepaLMu KaTo NPOKYPUCT, yNPaBUTEN W/ YJEH Ha CbBeT, a
MMEHHO:

0334 FA3TEK — NOBBUK, cbe ceganuuie u aapec Ha ynpasnenue: rp. Codus, paioH ,Jloseney”, yn. ,dunun Kytes”
No5, c EMK 177111458,

4.Ceprei Topopos AHppees, Kato yneH Ha CoBeTa Ha aupexkropure Ha
»,0Bepras MrxeHepuHr” AL kbm 31 gekemspu 2019 r. He y4acTBa KaTO HEOrPaHUYEHO OTIOBOPEH CbAPYXHMK B
THPrOBCKM APYXKECTBa U He NpUTeXasa noseye oT 25 Ha CTO OT KanuTana Ha ApYro Apy*ecTso.

Yyacrtea B yNpaBAEHMETO Ha APYIv APYXKECTBA KaTo NPOKYPUCT, YNPEBUTEN MW YNEH HA CbBET, 8 UMEHHO:

- ,Penecanc” Afl, CbC cepanvuie U celanuile u agpec Ha ynpasnenue: rp. Ambon, yn. ,Lap CumeoH” Nol4A,;

- ,OBepras Cepsuz” All, CbC ceaanuule U agpec Ha ynpaenenue: rp. Codus, yn. “Ounun Kytes” Ne 5;

- ,JArpoBuaa” EALL,CbC cefanuuie v agapec Ha ynpasnenue: rp. Codus, yn. “Oummn Kyres” Ne 5;

- ,OBepras UHeHepuHr’ Afl, CbC cefanuiue v agpec Ha ynpasneHue: rp. AAmbon, yn. Lap Cumeon Nel4A, ¢ EMK
838102661,

- ,Fasrex BI” Afl cepanuiie n agpec Ha ynpasaenue: rp. Codus, yn. “Ounun Kyres” Ne 5, c EMK831923404.
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flownap aa

DpyxecTBo - maiika

OvbutepHu/Acoummpann gpyxecrsa

»8n By Menngxmonur” AL

LpyKecTBo-malika, KOEeTo Wu3roTBa KoHconnampan [P0 Ha
MKOHOMMYECKATa rpyna
1. ,Bectuten BI'" A4
1.1. Bectuten Xenac /“Vestitel Hellas”/

2. AW An AR XONAWHIC AUMWUTEL”  /,DDI Holdings
Limited”/
2.1. ,,0OBepras Xonguur” Al
2.1.1. ,OBepras MrxeHepuHr’ Al
2.1.2. ,lastek 6" AL}
2.1.2.1. 43341 ,fazmek ~ [logsuk”
2.1.3. ,PeHecanc” A}
2.1.3.1. “Muenun” EAL
2.1.3.2. "Arnecu Typ” EOOL
2.1.3.3. "Cu Xoym” EOOL
2.1.3.4. "Pe3udeHwvbn napk Eaun Meaun” EAL]
2.1.3.5. "Undycmpuaner napk Enuw Meaun” ALl
2.1.3.6. "flu Em Bu” EAL]
2.1.3.7.”0sepzpur” EAL]
2.1.4. ,Bectuten 6" Al
2.1.4.1. ,Becmumen Xenac” /”Vestitel Hellas”/
2.1.5. ,OBepras TexHuKka” AL
2.1.5.1.,,0y A Tex” EAL]
2.1.6.,0y Mxu Tpanc” Al
2.1.6.1.,/le EH Ka” Af]
2.1.6.2. ,,08epmpaHc” 004 - 6 nuxkeudayus
2.1.7. ,Oepras Kanutan” Al
2.1.7.1. ,Aeposuda” EAL]
2.1.8. "ApseHTubp” ALl
2.1.9. "0y [yxu Cexioputn” AL
2.1.10. ,Oexkom — Codus” EOO[
2.1.11.”Oseppapavis” AL
2.1.13.“Osepra3 UHK.” AL
2.1.14.1.”0Osepeas Cepsus” Al
2.1.14.2."0sepeaz Mpexcu” ALl
2.1.14.2.1.7Ec [uili Npodxcekm” EAL
2.1.14.2.2. ,, Tonanourayua” Ad- ep. Mormata
2.1.15.3. ,fazmek 6" Al
2.1.15.3.1. 4334 ,la3Tek - [osBUK”
2.1.16.,Tonnodurauus Pasrpan” EAL
2.1.17. ,,Ekoknuma MNpoekt” E0O0[,
2.2.“Osepaaz Mpexwu” Al
2.2. 1.”Ec Auii Npodxcexkm™ EAL]
2.2. 2. ,Tonaogurayua” Afl- ep. Monmana
3. ,Pycreokom Bl EAL]
4. ,Buntporuk” AL
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Lo TTE ¥ M AneH GUHINCOB GTHET

OTI"OBOpHOCTM Ha PbKOBOACTBOTO

Cnopes, 6bArapcKOTO 3aKOHOAATE/NCTBO, PLKOBOACTBOTO CNeABa Aa W3roTes GUHAHCOB OTYET 3a BCAKa PUHAHCOBA
roAvHa, KOWTO Aa [asa BAPHAa M YecTHa NpeacTasa 3a (MHAHCOBOTO CbLCTOAHME Ha [IPYIKECTBOTO KbM KpaA Ha
roaviHaTa, GMHaHCOBO My NPeACTaBAHE W NapUUHIM MY NOTOLU.

PbKOBOACTBOTO MOTBbPMKAABA, Y€ € npunarano noOCAeAOBaTE/HO afeKBaTHWU CYETOBOAHW MOAUTUKM NpU
M3roTBAHETO Ha roguvlHuna uHaHcos otyeT Kom 31 gexemspu 2019 r. M e HanNpPasWNO PasymHu W NPeanas/imsm
npeueHKH, NPeAnoOKeHUA Y NPUOANIUTENHU OLLEHKM.

PBbKOBOACTBOTO CbUIO MOTBLPMAABA, HYe€ Ce € NPUADPXAN0 KbM LENCTBALMUTE CHETOBOAHM CTaHAAPTH, KaTto
OUHAHCOBUAT OTHET € M3FOTBEeH Ha NpUHUMNA ,AeUCTBALLO NpeanpusaThe”.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 33 MNPaBUHOTO BOAEHE Ha CYETOBOSHWUTE PerucTpu, 3a uenecbobpasHoTo
ynpasneHne Ha akTUBUTE W 33 npeanpuemaHeTo Ha Heobxopumute mepku 3a usbsrsaHe M paskpuBaHe Ha
eBeHTyanHu 3noynoTpebu 1 Apyrn HepeaHoCTH.

PbKOBOACTBOTO CBLIO NQTBLPMAABA, 4Ye Npu U3roTBAHETO Ha HacCTOALMA AO0KAA4 33 AelHOCTTa e NpeacTaBuno
BAPHO U YECTHO paasméﬁ/'é‘ro ¥ pesynTaTuTe OT AeMHOCTTa Ha [pyKeCTBOTO 3@ M3MUHAMMA NEPU0S, KaKTo ¥ HEeroBoTo
CbCTOAHME U OCHOE74 Be;.f1pef, KOUTO € U3NpPaseHo.

op,la3srek b~ Al

UanbnuuTenex 4
rp. Codun

10.02.2020 r.
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ia 31 pevenmspy 2019

UMHANBUAYANEH FOAUILEH ®UHAHCOB OTYET
I. ObLLA MHOOPMALINA
HavmeHoBaHne Ha gpyecTsoTo: "TA3TEK BI” Af}
dupmero geno: Crc, ¢pupmexo geno Ne 15645/24.10.1995r..
Cepanuuie v agpec Ha ynpasneHue:rp. Codus, yn. Punun Kyres Ne 5
CoBeT Ha anpekTopuTe Ha ,lA3STEK BI'” AL:
,OBepras Xonguur” AL

- TNnamex JoHueB

- Cepreitf AHgpeeB
M3nbaHuTenex anpektop: BanentuH Cranues
Coucrasuren: BanentnHa Unuesa
lIOpuctu: Upunalanesa
[bpaBa Ha perncTpauma Ha apyecrsoto: Penybnuka Bvarapua
Cepanuie v agpec Ha peructpaumsa: rp. Codums, ya. dunun Kyres 5

Obcnyxkalum baHku: Tb TOKYAA BAHK

DUHAHCOBUAT OTYET € MHAMBHUAYA/IEH OTYET Ha [APYHECTBOTO.
Aama Ha punaHcosuns omyem: 31. 12, 2019 r.

Tekyw nepuod:rogntaTa 3anousawia Ha 01. 01. 2019 r. v 3aBbpwBalla Ha 31. 12. 2019 .

lpedxoden nepuod: roanHaTta 3anousauwa Ha 01. 01. 2018 r. 1 3asbpwsawa Ha 31. 12. 2018 .

Aama Ha o8o6penue 3a nybnukyeare :20.02.2020 2.

OpaaH 0006pun omyema 3a nybauKyeare: CbBET Ha AUPEKTOPUTE, YPE3 pPeLlieHne BMNUCaHo B

Mporokon Ne 01 ot 20.02.2020 r.




1. BA3A 3A U3rOTBAHE HA PUHAHCOBHUTE OTYETU U NPUMTOXEHU CHLUECTBEHM CHETOBOAHU NONMUTUKK

PUHAHCOBMATOTYET € W3rOTBEH CbINACHO WM3UCKBAHMATA Ha ObATAPCKOTO CYETOBOAHO 3aKOHOAATENCTBO B
HaunoHanHaTta BanyTta Ha Penybnuka bbnrapus — 6barapcku nes.

Ot 1 aHyapu 19399 roguua 6bArapckuat nes e ¢ PUKCUpaH Kypc Kom eBpoTo: 1.95583 nesa 3a 1 espo.

TO4YHOCTTa Ha CymnTe npeacTaseHu 8bB GMHAHCOBUAT OTHET € XMAALK Bb/Irapcky nesa.

Hactoawumar GUHAHCOB OTYET @ U3rOTBEH B CbLOTBETCTBUE C M3MCKBAHMATA Ha MexiyHapogHuTe cTaHaapt 3a
¢uHaHcoBO otyuTaHe (MCPO), npuetn oT KomucuaTa Ha EBponenckus Ccbio3. PMHAHCOBUAT OTYET € W3FOTBEH U B
CbOTBETCTBME C WM3UCKBaHUATE Ha MexayHapoaHuTe CTaHdapT™ 3a OWHAHCOBO oOTyMTaHe, nybanKyBaHu OT
MexxayHapogHUA CbBeT NO CYETOBOAHMW CTaHAaPTY. Bcuukn MexayHapoaHu cTaHaapTv 3a GMHaHCOBO OTYMUTaHe ca
ny6ankysaHn o1 MexayHapoaHUs CbBET MO CHETOBOAHMW CTAHAapTH, B CUAa 3a NEepUoAa Ha M3roTBAHE Ha Tes3u M
drHaHCOBM OTUETH, Ca NPUETK OT EBponeickuna Cbios Yypes npoueaypa 3a og0bpeHue, ycraHoseHa o1 KomucunaTa Ha
EBponenckus cbios.

DUHaHCOBUAT OTUHET € UBroTBeH Ha NPUHLMNG - NPeanoNoXKeHne 3a ASNCTBAILO NpeanpuaTie, KOeTo Npeanonara,
ye [Ipy»KecTBoTO Le NPoSb/MKK feWHoCcTTa cu B 0603pumo Bbaeute.

M3roTeaHeTo Ha PpuHAHCOBUA OTYET B cboTBeTCTBME ¢ MCPO, M3ncKBa ynotpebara Ha CHETOBOAHU NPUBANSUTENHN
oueHku. Korato e npuaarano C4eToBOAHATa NOAWUTUKA, PHbKOBOACTBOTO Ce€ € OCHOBaBano Ha cobCTBeHaTa cu
fpeueHka. EnemeHtute Ha GuHAHCOBUTE OTUYETH, YMETO NPeACTaBAHE BK/IOUBA NO-BUCOKA CTEMNEH Ha MNPEeLeHKa uan
CYOEKTUBHOCT, KaKTO U Te3U eNEMEHTH, 33 KOUTO NPeaNno/IoKeHUATa U OLEHKUTE UMAT 3HAUUTENHO BAUAHWE BbPXY
dUHAHCOBMTE OTYETH KATO LANO, Ca OTAENHO ONOBECTEHN B NPUNOKEHUATE KbM GUHAHCOBUA OTUET.

Mpu npunarade c4eToBOAHA NOMUTUKA CbC 334HA 4aTa, NPU Npeusuncinasade Ha CTaTuu (rpelwku) cbe 3agHa aarta
MAM KOraTo ce npeknacuduuupart cTatu Bbs OUHAHCOBMTE OTUETH, Ce NPeACcTasAT TPW OT4eTa 3a PUHAHCOBO
CbCTOAHME M A,BA OT BCUUKU APYIN OTYETH, U CBBP3EHUTE C TAX NOACHUTENHUN NPUIOKEHNA.

OCHOBHUW ITOKA3ATE/IN HA CTOINAHCKATA CPEfIA
OcHOBHUTE NOKasaTenn Ha CTOMAHCKaTa cpeda, KOMTO OKasBaT BAMAHWE BbPXY AEMHOCTTA Ha [pyKecTBoTo, 3a
nepuopa 2018- 2019 r. ca npeacraseHu 8 Tabanuarta no-gony:

Moka3sarten 2019 KbmpaTta MU3TOUHUK 2018
BB npoun3soaCcTBEH METOL B M/H. 1B.* 85 248 Q3 HCH 107 027
PeaneH pactex Ha BBM* 3,70% Q3 HCH 3,20%
UHdnauma B Kpasa Ha roanHara™ 3,80% nek.18 HCU 2,70%
CpegeH BanyTeH Kypc Ha WaTCKUA aonap 1,74703 31.12.2019 BHB 1,65704
BanyteH Kypc Ha watckua gonap 1,74099 31.12.2019 BHB 1,70815
KoeduumeHT Ha 6espabotuua * 3,70% Q3 HCU 5,00%
OCHOBEH IMXBEH NPOUEHT B KpaA Ha roguHara 0,00% 31.12.2019 BHBE 0,00%

*anHume 3a 2019 2. ca npedsapumennu, amovruyu HCH, BHE - nybaukayuu 2019 u 2020 2.

N3ABJIEHUE 3A CLOTBETCTBUE

LpyKecTBOTO BOAM CBOETO TEKYLLO CY4ETOBOLCTBO WM WU3rOT8A (PUHAIHCOBATE CU OT4HETH B CHOTBETCTBUE C
MeayHapoaHUTe CTaHAapTH 3a ¢UHaAHCOBO oTumTaHe (MCPO), npuetn oT KomucusaTta Ha Esponeiickus cbios, B
cuna Ha 01 aHyapu 2019 r.

NMPUSTOIEHN CHLECTBEHN CHETOBOL4HU NOJINTUKU

basa 3a usrorsaHe

Tosn roauiseH GUHAHCOB OTYET € M3FOTBEH B CbOTBETCTBME ¢ MewayHapogHuTte CraHgapti 3a PUHAHCOBO
OtunTaHe, uspageHu ot CbeeTta 3a MexayHapoaHus CuetosogHu CraHgaptv (CMCC) M BCMUKM pasACHEHUS
n3gapeHn ot Komureta 3a PasscHenus Ha MCOO, KonTo epeKkTMBHO ca B cuna Ha u oT 1 axyapu 2018 r. 1 KouTo ca
npueTu oT KomucusTa Ha EBpONenCKUACHI3.

FoAMIIHNAT GUHAHCOB OTYET BKAKOYBa OTYeT 3a nevyanbarta unm 3arybara U gpyrua BceobxsareH A0X0d, OTYET 3a
dUHAHCOBOTO CbCTOAHME, OTYET 3a NpomeHwuTe B CODCTBEHMA KanuTan, OTYET 33 MapuyHUTE NOTOUM, KAKTO M
NOACHUTENHU MPUAOXKEHUA. TIPUXOOMN M Pa3XOLM, C USKAIOYEHUE HA KOMMOHEHTU Ha Apyr BceobxBaTeH aoxop, ce
npu3HasaT B nevanbarta uam sarybara. [pyr BceobxearteH A0X0g ce Npu3HaBa B oTyeTa 3a nevanbara uau sarybata u
Apyrua BceobxBaTeH [OXO4 W BK/AKOUYBA €NeMEHTM Ha NpuUXoau v pasxodu (BKAUMTENHO KOpekuun oT
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EUHOCTTE U Mranbrayaner GUHaHoos oY

HBALUA Ha 31 geremMBp

npeknacuduKalma), KOWTO He ca NPU3HaTK B Nevanbara uam 3arybaTa, KAKTO U3KCKBA MM KAKTO € pa3peLieHo oOT
MCPO. Kopekumn oT npeknacudurauma ca cymute, npexknacuduumpanu s nedanba wau 3aryba B oTyeTa 3a
nevanbata unu 3arybata u Apyrua sceobxsateH AOXOA 3a TEKYLUMA NEpUoA, KOUTO ca BUNM Npu3HaTH B Apyr
BceobxBaTeH 40X04, NPe3 TeKYLMA U npeaxoaHu nepuoau. TpaHsakumu cbe cobeTBeHuuMTe Ha [pysKecTsoTo 8
KauyecTsoTo MM Ha cODCTBEHULM Ce NPU3HABAT B OTYETA 33 NPOMeHUTe B COBCTBEHMA KanuTan.

Opyxectsoto nsbupa ga npeacrasu egun otyer 3a nevanbarta unu 3arybarta u gpyrua sceobxsateH goxogd (Mnm pa
npeacrasu nevanbara uam 3arybata u gpyrua BceobxBaTeH AOXOA B ABa pasdena). Pasgenute ce npegcrasat
3aefHo, Kato To3u 3a nevanbata wau 3arybata e nbpBW, CrefBaH HENoOCPeACTBEHO OT pasgena 3a Apyrus
BceobxBaTeH aoxos,

Opywecrsoto n3bupa aa npeacrass oryeTa cv 3a nevanbata unm 3arybarta u apyrus BceobxsateH 40xo4, KaTo npu
KnacuoduKaumaTa M3NON3Ba METOHa ,CbLLHOCT Ha pasxoauTe”. [lonbaHuTenHa vHPopmauma 3a npuxoaute u
pasxoamTe, KnacuouumMpaHu NOMeToAa ,pasxoam no GyHKUMOHANHO NpeaHasHadeHne” e npeacraseHa B8 PopmartbT
Ha OTYeTa 33 PUHAHCOBOTO CLCTORHUE € HA3NPaH Ha Pa3rPaHUueHNETO TeKyL/ HeTeKyLL,

CnegHute M3MEHEHUA Ha CbLUEeCTBYBAWMTE CTaHLApPTH, M3aazieHn oT CbBeTa MO MEXAYHapoAHW CYETOBOAHU
cTaHaapTv v npuety ot EC, ca 8 cuna ot 1 adyapu 2019 rognHa:

o MC®O 16 Nuzuur (M3gageH Ha 13 aHyapu 2016r.), onobpen ot EK Ha 31 oxktomBpu 2017r.,ny6aukysaH 8
Oduumaner secTHUK Ha 9 Hoemspu 2017r. CTaHAAPTLT BbBEXKAA HOBU MPUHUMAM 3@ NPU3HABaHe, U3MepBaHe U
NpeacraBAHE Ha JIM3UHIN C LEeN NO-J0CTOBEpPHO npegcTtagaHe. CTaHAapTbT 3aMeHs AeHCTBaluuTe A0 TO3M MOMEHT
crangapt MCC 17 ,Jinsunr”, KPMC®O 4 ,OnpegensHe panu fafeHo CnopasymeHue cbabpa msuur”, MKP-15
»OnepaTmseH NN3UHI — ctumyaun” u MKP-27 ,0ueHABaHe Ha CbALPKAHMETO Ha ONepaunyu, BKNOYBAULM fpaBHaTta
dopma Ha numsuur’. MCOO 16 u3uCKBA AUBMHIONOAyYaTeNAWUTe [Aa OTYMTAT FIOBEYETO NW3MHIM B OTdYeTa 3a
$UHAHCOBOTO CbCTOAHME U [a NpUAAraT eauHeH MO4EeN NPU OTUMTAHETO Ha BCUYKM AIU3UHIOBYM AOFOBOPM, C HAKOW
u3KAUEHNA. OnpegeneHneTo 3a AMsKHHE ce GOKYCUMpa BbpXy NMOHATWETO 33 KOHTPOA u3nonssaHo B MCPO 10 #
MC®PO 15. Bveexaar ce HOBM M3BUCKBaHUA 3a npeacrassHe M onosectasane. [MpuM auauHronosnyuyarenure ce
npeasuXaa 3a BCUUKM JIM3UHIM C NPOAB/KUTENHOCT nosede or 12 meceua ga ce npusHaBa akTue ,NpaBoO Ha
non3saHe”, KOMUTO LIe Ce aMOPTM3UPa 32 Nepuosa Ha LOrosBopa, ¥ CbOTBETHO LLE CE OTYMTA 334b/DKEHUE MO Te3u
[oroBopu. TlpegsuaeHy €a U3KAIOYEHUA 33 KPaTKOCPOUYHW AIM3UHIYM M TakMBa C He3HauuTeNHa CTOMHOCT, KaTo
M3KNIOYEHUATA MOraT ga 6bAaT NPUIoKEHW camo OT aAusmHrononyyatenure. OcBeH TOBa, KnacudukaumaTta Ha
NapuyHuTe MOTOUM CbWO € 3acerHaTa, Tbil KaTo NAaWaHMATa MO onepaTuseH AM3KMHT CbrnacHo MCC 17 ce
nNpeacTassaxa KaTo OnepaTMBHM NapuyHn NOTOUM; AOKATO nNpu mogena 3anoxed 8 MCPO 16, nusuurosute
nnawaHua we 6bAaT pasaeneHy Ha NAAWAHUA Ha MaBHULA U NAAWAHNA Ha ANXBU, KOWUTO e 6bae npeacTasaHu
CbOTBETHO KaTo NapuyHu NOTOUM OT PUHAHCOBA AeMHOCT. OTUNTAHETO NPU NIN3UHIOAATENNTE He Ce NMPOMEHs Nno
CHLUECTBO, HO € Bb3MOMXHO f1a HAacTbNAT OCHOBAHUA 3a npeKknacudukaLlms.

[pyectBoTo e u3bpano aa npunara mognouumpas peTpocnekTMBEH NOAX0A NPU NbpBo npunarase Ha MCHO 16
NU3UHr 1 KymynatMBHUAT edekT OT npuaaraHeTo ce npu3Hasa Ha £ataTa Ha NbpPBOHAYaNHOTO MpuaaraHe B
HavyaNHOTO Cando Ha Kanutana u He ce npeusuncnasa cpasHuTenHa uHbopmauma. Lpyxectsoto e usbpano pa
NPUIOMN CTAHAAPTA KbM 40rOBOPM, KOUTO Npeaun Tosa ca 6unm uaeHTMPUUMpPaH KaTo IMSUKI NpM npunaraHe Ha
MCC 17 # KPMC®O 4. [pyecTBoTO He Npunara CTaHfapTa KbM AOFOBOPK, KOUTO Npean He ca naeHTMeuumMpasm
KaTo CbAbPIKALWM IM3UHT npu npunarane Ha MCC 17 u KPMCoO 4.

[pyectBoTo € M36pano Aa M3N0oN3Ba M3KAIOYEHUATA, NPEeSIOKeHN OT CTaHAapTa, 3a AW3MHIOBU [0roBOpPH, 33
KOWTO CPOKBT Ha IN3UHIa NPUKAIOYBA 8 PaMKUTe Ha 12 meceua U AOTOBOPK 33 IM3MHT, 338 KOUTO Ba30BUAT aKTMB e ¢
HWUCKa CTORHOCT.

* U3meHeHmnsa Ha MCDO 9: XapakTepucTUKY 3a npeannaliade ¢ oTpuuaTenHa/HeratusHa/ KomneHcaums (M3gagequ
Ha 12 oktomspu 2017r.), oaobpenn ot EC Ha 22 mapT 2018 r., nybankysanu B OdpuimaneH BECTHUK Ha 26 mapT 2018
r.

MNpomeHAT ce cbutecTsyBawmTe UsMcKkBaHua Ha MCPO 9 no oTHOWEHME Ha npasa 3a ApekpartaBaHe, 3a Aa ce
NO3BOAY OLIEHABAHE NO aMOPTU3UPaHa CTOWHOCT (MaK, B 3aBMCUMOCT OT BusHec mogena, no cnpasesnnsa CTOWHOCT
npes [1B/l), aopu B ciyyail Ha Naw@He Ha OTPULIATeNHA /HeraTMBHa/ KomneHcauua. HeraTusHa KomneHcauusa e
HanUuUe, Korato ycnosuatTa NO AOroBopa MNO3BOJIABAT Ha ONbXHWKA Aa NAaTU NPeacpodHO UHCTPYMEHTa npeau
HETroBMA NA4eX, U NPeacpodHo NaaTeHaTa CymMa MOXKeE [a € pas/iMyHa OT OCTaHanuTe HennaTeHun rNasHnLa 1 INXBeH,
HO Ta3su HeraTUBHa KOMNEHCauus TpabBa ga e pasymHa M penesaHTHa 3a PaHHOTO NMpekpartaBaHe Ha A0rosopa.
MpeaapuTenHoTo naawaHe camo no cebe cu He e AOCTaTbYeH MHAMKATOP 3a NPEUEHKa, T.e. € BaXHO € A3 ce
fpeueHn cNpamo Texkywo npeobnagasalina NMXBEH NPOLIEHT, U CNPAMO HEro - CymaTa Ha NPeannatlaHero Moxe 4a
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2T 38 FOAMKMETE, 388 MUBSIYS HE

€ 1 B NON3a Ha CTPaHa, UHUUMMpana ro. BaxHo e U3YnCNaBaHeTo Ha KomneHcaumaTa ga e nocnegoBaTenHo Kato
noaxoA v Npu CaHKuMA 3a NO-PaHHO NJalwaKe, U Npy NON3a OT No-paHHo nnawaHe. Cbuwo Taka CbOTBETHUAT aKTUB
cnepBa na e B KateropuaTa ,AbpaH 3a cbbupaHe Ha napuuyHuTe notouu” cbrnacHo BusHec mogena Ha
npeanpuaTueto. Korato aageH ¢UHAHCOB Nacus, OTUMTAH MO aMOPTU3UPAHA CTOMHOCT, € moguduumpaH bes aa ce
oTnncea, To edeKTbT OT Tasn moandurayma Tpabsa fa ce npusHae B neyanbara unu sarybara. EPekTbT Cce uamepsaa
KaTo pasnivka mexxay OpuriHanHuTe SOroBOPEeH NapuyHu NOTOLM 1 Te3n, cnes moavdukaumaTa, AUWCKOHTMPAHKW No
OpUruHanHUa ePpeKkTUBEH JINXBEH NPOLLEHT.

e KPMC®O 23 ,HecurypHOCT, CBbp3aHa C JaHbUHW TPETUPaHUA Ha AaHbUM BbPXY 40X043“ — (M3434€H Ha 7 10HM
2017r.), npueT o7 EK Ha 23 oktomepu 2018 r.);

[laBaT ce HacOKM 3a NpunaraHe Ha M3NCKBAHWATA 3a NpU3HaBaHe u oueHssaHe Ha MCC 12 ,[aHbum Bbpxy goxoaa”,
KOraTo CbLUEeCcTBYBa HECUFYPHOCT, CBbP3aHa C AaHDbYHWM TPETUPAHUS Ha JaHbUM BbPXY A0X04a (T.e. HecurypHoct
437 n36paHoTo OT NpeanpuaTMeTO AaHbyHO TpeTupaHe we 6bae NpuUeTo OT AaHbYHUTE BAACTU CbINACHO
A3HBbYHOTO 3aKOHOAATENCTBO). KOraTo CbulecTByBa HECMTYPHOCT, NPeanpUATMETO NPU3HABa U OLEHABA TEKYLM UK
OTCPOYEHM AaHBUYHW MACMBU UKW aKTUBM CbrnacHo MCC 12 kato onpegens obnaraemu nedanbu, gaHbuku 3arybu,
DaHbUYHU OCHOBM U CTaBKH;

* U3meHeHusa Ha pasnuuHu cTaHaapTm foauwnu nogobpenus B MCOO (unkbn 2015-2017) ~(u3gagenu Ha 12
nekemspu 2017r., opob6penn ot EK Ha 14 mapt 2019 r., nybaukysanum 8 Oduumanen sectHuk Ha EC Ha 15 mapr
2019r.);

FfoanwHute noaobpenua obxsawiat usmeHenwns Ha MCC 12 [avbum BBbPXY #0x04a (pobaseHu ca naparpadwu
OTHOCHO Npu3HaBaHe Ha edeKTa Ha AMBUAEHTUTE BBPXY AaHbKa BbPXY J0X04a, cbrnacHo MCPO 9, koraTo npu3Hasa
33b/KEHME 33 AMBUAEHT, KaTo edeKTbT Ha SUBUAEHTMTE BbPXY OAaHbKa BbPXY A0X042 € CBbp3aH NO-NPAKo ¢
MHUHANW onepaumy Mau CbBUTHUA, KOUTO Ca reHepupany Nogneally Ha pasnpepencHue nevanbu, OTKONKOTO ¢
pasnpepensHeTo Ha neuyanbara Ha cobCTBEHMUMTE, NOPaAyU KOETO B 3aBUCUMOCT OT TOBAa Hanu nNpeanpuatMeTo
MbPBOHAYANHO € NPU3HA/M0 TE3U MUHANW onepauun uin cbbuTus, Npu3Haea epeKTa Ha AUBUAEHTUTE BbPXY JaHbKa
BbpXy fAoxoguTe B nedanbata wau 3arybata, gpyrua BceobxBaTex Aoxoh wuau 8 cobcTBeHMAa Kanutan), MCC 23
Pa3sxogu no 3aemu (M3meHeHMe Ha nap.1l4, uensawo No-ACHO onpejensHe Ha pasxoguTe 3a 3aemu, KOUTO Ca
AONYCTUMM 33 KanuTanu3upaHe, KaTo MOSAICHABAT, Ye aKo MpPU 3aemu CbC CheumanHu uenn 3a ¢uHaHcupade Ha
onpeaeneH KeanubuuMpaH akTMB, OCTaHAT HENOraceHn cneq, KaTto aKTUBBLT CTaHe roTOB 3a nNpeasuaeHaTa ynotpeba
um npopaxba, Te3u 3aemu CTaBaT yacT OT uUHaHcupawuTe cpepcrea ¢ oblWO npeaHasHaueHwe, Korato ce
M3YMUCNABA HOPMATA 33 KanuTanusauma no peaa Ha MCC 23), MCPO 3 busHec komburauuy (npueTu ca naparpadu c
LONB/HUTENIHK HACOKK 33 Bu3HeC KOMBKMHAUMA NOCTUFHATA Ha eTanu, Korato CTpaHa B CbBMECTHO npeanpuatue
NoNy4YaBa KOHTPON BbPXy CTOMaHCKATa AEeWHOCT, KOATO e CbBMECTHO KOHTPOAUpPaHa AeWHOCT, cbraacHo MCPO 11,
KaTo npuaobuBalma npunara usucksanusaTa 3a BusHec kombuHaumA, MOCTUrHaTa Ha eTanu, BKA. NpeoueHABsa
y4acTMETO, KOETO € AbPsKan Npedn B CbBMECTHO KOHTPOAMpPaHaTa aefiHoct) v MCPO 11 CbemecTHW Npeanpuatna
(npuetn ca naparapdu 3a CUETOBOAHO OTUMTaHE Ha NPUAOOUBAHUA Ha AANOBY YHACTUA B CbBMECTHO KOHTPO/IMPaHK
[LEMHOCTN, B8 Pe3yATaT Ha KOETO efHa CTpaHa B CbBMECTHO KOHTPO/AUpaHa AeiHOCT NoAy4YaBa CbBMECTEH KOHTPOA
8bPXy Hes, Npuema ce, Ye KoraTo efHo npeanpusTue npuaobue CbsmectTeH KOHTPOA B BusHec, KONTO e ChBMecTHa
[EeAHOCT, TO He cAenBa Aa NPEen3yucssBa NPeSuLULIHO AbPKaHUTe AAN0Be B Hero).

e UsmeHenus B MCC 19 ,[oxoaun Ha HaeTM nuuad” ~ U3meHeHue, CbKpallaBaHe uau ypexpaaHe Ha nsaHa —
(v3pagenn Ha 12 oxktomepu 20171, ogobpenn ot EK Ha 13 mapt 2019 r., nybaukysann 8 Oduunaner BecTHUK Ha EC
Ha 14 mapT 2019 1.};

N3MEeHeHNeTO M3UCKBA OT NpesnpuaTMATa Ja M3NO0A3BaT aKTyanu3upaHu akTIoepCKM MpPejnonoXeHvua 3a
onpegensaHe Ha pasxoAuTe 3a TeKyll CTaXK U HEeTHaTa NMXBa 3a 0CTasalysa Nepuos OT roAuiLHUA OTYETEH NMEeproa
cnef, N3BbPLIBAHETO Ha NPOMAHA B NaHa, CbKpaleHne uau ypexaade. JOnb/HUTENHO Ca BKNIOYEHU USMEHEHUSA B
ONoOBeCcTABaHeTO Ha edeKTa NpU NPOMeHN B NaaHoBeTe 3a AeduHUPaHN J0XOAHU, CbKpallaBaHe unn ypexxaaHe Bbs
BPb3KA C FOPHAaTa rpaHnLLA Ha aKTMBUTE.

eM3ameHeHun B MCC 28 , MHBECTMUMYM B aCOLMMPAHU NPEANPUATUA U B CbBMECTHO KOHTPONIMpaHu npeanpuatma’
(3napeHn Ha 12 okromspy 2017r., ogobpenu ot EK Ha 08 despyapu 2019 r., nybankysann B OduumaneH BeCTHUK
Ha EC Ha 11 ¢pespyapyu 2019r1.);

YTOuHsBa Ce, u4e NpeanpuatMe npunara M3MCKBaHUATa 3a obesueHka Ha MCPO 9 npu oTuMTaHE Ha ABATOCPOYHA
MHBECTULMA B aCOLMMPAHO UM B CbBMECTHO KOHTPOAMPAHO NPEANpPUATUE, KOATO @ YacT OT HeTHaTa UHBECTULMA B
TOBa AacCOUMMPAHO MAW CbBMECTHO KOHTPOAIMPAHO NpeanpuatMe U Kbm KOATO, obaue, He ce npuiara metoAa Ha
cobcTBEHMA KanuTan.

MpUeMaHETO Ha Te3M U3MEHEHUS B CbLUECTBYBALLM CTAHAAPTHM HEe f0BeAe [0 NPOMEHN B CHETOBOAHATA NONNTUKE Ha
[lpyKecTBoTo, C U3KKYEeHne Ha npunaraHeTo Ha MCPO 16. Edekta oT npunaraHe Ha MCPO 16 e onosecTeH 8
MoAscHUTENHO npuaoKeHue ,lIpomeHn 8 cHeTOBOAHaTa NOAMTHKA™.
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CneaHuTe HOBU UK pPEBU3UPAHU CTaHAAPTH, HOBY Pa3ACHEHUA ¥ NPOMEHU KbM CbULLECTBYBALLM CTAHAAPTU, KOUTO
KbM OTUYETHATa faTa ca u3gaseHun ot CbBeTa No MexayHapoaHu cueToBoLHM ctaHgapt (CMCC), Ho Bce oule He ca 8
cMna 3a rogviiHK nepuoam, 3anoysam Ha 1 aHyapm 2019 r. unu He ca ogo6penu 3a npunarade ot EC U CbOTBETHO
He Ca B3eTu Npeasus NPy U3roTBAHETO Ha HacToAWMA GUHAHCOB OTUeT.

e MC®PO 17 3actpaxoBarenHm aorosopu (usgageHun Ha 18 man 2017r., sce ouwe He e npueT ot EK). U3uano Hos
CYETOBOAEH CTaHAaPT 33 BCUUKM BUAOBE 3aCTPAxOBATENHU LOrOBOPU, KOUTO wWe 3amenu geicTtealma MCOO 4 u
AeduHMPa HOB MOAEN 33 OTYMUTAHE Ha 3aCTPaxoBaTeNHUTE A0roBOPU, KOWTO B3ema NpPesBui BCUYKM CYETOBOAHM
3CNEeKTN, KOUTO MMaT OTHOLUEHME KbM TAX W LIeNK Ja e No-noneseH n nociesoBaTeneH 3a 3actpaxosarenure. He ce
OYaKBa 43 MMAT BAMAHUE BbpXy rHAHCOBUTE OTYETU Ha [l pyKecTBOoTO;

e[lpomenu B KoHuenTyanHaTta pamka 3a $MHAHCOBO oTuuTaHe — (B Cu/ia 3a roagULLIHK Nepuogm ot 1 aHyapu 2020
r.) MpomeHuTe BKAYBaT npepaboteHn peduHUuMM 3a ,akTUB” M ,NacMB”, KAKTO M HOBM HACOKM 33 TAXHOTO
u3mepBaHe, OTNUCBaHe, NpeacTasaHe u onosectasaHe. lNpomeHuTe B KOHUENTyanHata pamka ca CbNPOBOAEHM C
U3MEHEHUA B HAKOW NpenpaTku KbMm Hes B MexayHapogHute cTaHaapTv 33 GUHAHCOBO OTYMTaHe, B T.4. MCPO 2,
MC®O 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMCDO 19, KPMCPO 20,
KPMC®O 22 u MKP 32 (usmeHeHuaTa B NpenpaTkuTe ca usgageHy Ha 29 mapt 2018 r., ogobpenu oT EK Ha 29
Hoemspu 2019 r., ny6aukysaHu B Oduumantua BecTHuK Ha EC Ha 6 aekemspu 2019 1., 8 cuna ot 1 aHyapu 2020 r.).
YacT oT npenpaTtkuTe HacousaT KbM KOA BEpCMA Ha KoHUenTyanHaTa pamKka cnegBa ce OTHACAT U3ABNEHUATA B
nocoYyeHuTe cTaHaapTv (pamrkarta Ha KMCC, npueta ot CMCC npes 2001 r., pamkata Ha CMCC ot 2010 r. uaun HoBara
pesusupaHa pamka ot 2018 r.), A4pyrv¥ M3pUYHO NOCOYBAT, Y€ AedUHULMKUTE B CTAHAAPTA HE Ca aKTyanu3upaHu B
CbOTBETCTBUE C HOBUTE U3MEHEHUA B PaMKaTa;

eUameHeHus 8 MCOO 3 “BusHec kombuHaumm” —(B cMna 3a roguLiHKM Nepuoam, 3anousalllM Ha unu cneg 1 avyapm
2020 r. He e npueT oT EK) MNpomsaHata Kacae uameHeHata geduHuuma 3a 6u3HEC M TPYLHOCTUTE, KOWUTO
npnMacbuealoTo NpeanpusaTue Cpewa B npeueHkata Aanu ce npugobusa BUsHEC MAM CLbBKYMHOCT OT aKTUBM.
[obaseHa e Bb3MOMHOCT 3a TECT 33 KOHLLEHTpaLUua, KOMTO NO3BONABA 43 Ce Hanpasu ONPOCTEHa OUEHKA 3a TOBa
Janu aafieHa CbBKYNHOCT OT AeWHOCTM M aKTMBU e BusHec. M3meHeHWATa BEPOATHO We A0BedaTt A0 OT4YMTaHe Ha
noseve npuaobrueaHua, KaTo NPUACOUBaHMA Ha AKTUBY;

sU3meHeHua B MCOO 10 KoHconmaupauu dpunaHcosm otuern n MCC 28 MHBecTMLMM B acOUMMPaHi U CbBMECTHU
APeANnPUATHA — OTHOCHO NponaKbu MAM anopT Ha aKTUBU MEXAY MHBECTMTOP W HEroBu acouuupaHu uau
CbBMECTHM NPEeANPUATUA (C OTNOKeHa epeKTUBHA 4aTa Ha BAM3aHe B CUNa, Nogaexawa Ha onpegenaxe ot CMCC).
Te3an NPOMEHM Ca HACOYEHU KbM PELIABAHETO Ha CYETOBOAHOTO TpeTupaHe Ha npogaxbute wau anopTute Ha
aKTUBU MEXOY MWHBECTUTOP W HEroBM acouuMupaHi WAM CbBMECTHM NpeanpuatMa. Te noTBbpKAasaTt, ue
CUETOBOAHOTO TpEeTUpaHe 3asucu Aanu nNpoJaBaHuTe aKTUBM WAWM  anoPTUPAHUTE HEMOHeTapHW aKTUBH,
KOHCTUTYMpPAT MK He no cbuectBo ,BusHec” no cmucbna Ha MCPO3. AKO Te3n aKTUBM KaTO CbBKYMHOCT He
OTroBapaT Ha onpegenexveTo 3a ,6usHec” uHBECTUTOPBT npusHasa nevanba wam 3aryba [0 nNpoueHTa,
CbOTBETCTBAlY, HA AeNa Ha APYruTe HeCBbP3aHW MHBECTUTOPU B aCOUMUPAHOTO WM CbBMECTHOTO npeanpuarne. B
CAYYANTE KOTaTo ce NPOoAaBaT akTUBM UM Ce anopTUPaT HEMOHETaPHU akTUBU, KOUTO KaTo CbBKYNHOCT Ca ,busHec”,
MHBECTMTOPBLT Npu3HaBa w3uano nedanbara unm 3arybata o1 TpaHsakuuata. Tesn npomeHu LUie ce npunarar
nepcnekTueHo. Mpe3 m.Jexkemspy 2015r. CMMC oTnoxu HavanHata [Aata Ha NPUIOXKEHWEe Ha Te3W NPOMEHMU 3a
HeonpeaeneHo Bpeme cies Kato 6bAaT NPUKMNOYEHU NPoyyYBaHUATa No MeToAa Ha coBCTBeHNA KanuTan.

eUameHenun Ha MCC 1 ,fpepcrasave Ha duHaHcoBu otuetn”, MCC 8 ,CuetoBoaHa NOAMTMKA, NPOMEHM B
CYETOBOAHUTE NPUBAM3NTENHM OLEeHKM K rpewku” , MCC 10 ,,CxbuTtua cneg Kpaa Ha oTyeTHua nepuoa”, MCC 34
»MexxauHHo ¢unaHcoBo ortumraHe” u MCC 37 ,lIpoBu3uM, YCAOBHYM NacUBU M YCNOBHM akTMBM- (B cuna 3a
FOAMIIHK Neproam, 3anouBalm Ha unu cnep 1 anyapu 2020 r. nybaukysaHun nameHeHuna Ha MCC 1 m MCC 8 Ha 31
oktomepu 2018 r., npuetu o1 EK Ha 29 Hoemspu 2019 r., KaTto EK e pewmna, 4e Bchegctene uameHenunara Ha MCC 1
1 MCC 8 Tpabea aa ce nameHaT v MCC 10, MCC 34 u MCC 37, nybavikysanu 8 Oduumanins secTHuK Ha EC Ha 10
aexkemspu 2019 r.);

MpomeHuTe ca CBbp3aHKM C NpeuusupaHe oOnNpeAeneHUeTo 3a ,CbluecTeeHocT”. HOBOTO onpeseneHve 3a
CHUWECTBEHOCT e: ,MHPOPMALMATA € CbLUECTBEHA, aKO NPONYCHATa, NpeAcTaBeHa HeTOYHO UM NPUKpKTa, 61 Morno 8
pasymHa CTeneH Aa Ce O4YaKBa A3 MOBAMAE Ha PELeHUATA Ha OCHOBHUTE noTpebuteny Ha GUHaHCOBUTE OTYETH C
06113 Uen, KOUTO NpeaocTaBaT GUHAHCOBa MHPOPMaUMa 33 AafieHO OT4eTHO npeanpuaTue”. Hanuue ca Tpu HoBM
acnekrta OT ONpeAeNeHNeTo, KOUTOo crelsa Aa 6baat otbennsanu: a) "npukpusaHe” — HaCTOALLOTO onpesenexue ce
doKycupa camo BbPXY NMPONYCKAHE U HETOYHO npeactasaHe. 3aknouveHneto Ha CMCC e, ye NpPUKpPUBAHETO Ha
ChlUecTBEHA MHPOPMALIMA MOXKE A3 MMA Cblins edEeKT KaTo NPONyCKaHe Ha CbilecTseHa uHpopmauua; 6) ,ouaxsare
8 pa3symHa CTeneH 4a ce NOB/AMAE Ha PEeleHMATa Ha OCHOBHMTe noTpebutenn” — HaACTOAWOTO onpegencHue ce
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otHacA Ao ,6u morno ga noenuae”, koeto cnopes CMCC MoXe A3 Ce NpuUeme, Ye Ce WU3UCKBA TBBLPAE MHOTO
HPOPMaLMA, Tobil KaTo NoYTH BCUUKO 61U MOrno Aa nosause” BbPXY PelleHnaTa Ha HAKou notpeburtenu, opu
BEPOATHOCTTa f3 € MUHUMaNHa; 1 8} “oCHOBHU noTpebuTenn” — HaCTOAWOTO OnNpeaeneHne ce OTHaca camo 4o
»notpebutenn”, koeto cnopes CMCC moxe aa 6bae nNpueTo TBbpAe WUPOKO, T.e. A3 Ce B3eMaT NPeaBu BCUYKK
BBH3MONKHM N0A3BATENM Ha GUHAHCOBUTE OTYETH, KOFaTo Ce peliasa KakBa uHdopmauua aa ce onosectn. Cbilo Taka,
noCouYBAT Ce M3PWYHO NET HauyuHa 3a NPUKPUMBAHE Ha CbluecTBeHa uHPOopmaumsa: a) M3No/3BaHE Ha e3uMK 3a
CHLUECTBEH IEMEHT, KOWTO @ YKAOHUUB U HesaceH; 6) nHGOpMauusa 3a CbLIECTBEH eNeMEHT, CAeNKa unu cvbutue,
KOATO € pasnpbCHaTa Ha Pas/INyHU MeCTa BbB GUHAHCOBUTE OTHETU; B) HECXOAHU ENEeMEHTH, CAENKKU U cbbuTua, no
CbLIECTBO, KOMTO HEnoAXOAAUL0 Ca MNPeACTaBEeHM CbBKYMHO; ) CXOAHW ENEeMEHTH, CAENKU W CbOWTMA, KouTo
HEeNoAXOAAO Ca NPeacTaseHn CamMOCTOATENHO; M [) CbllecTBeHa UHOOPMAalUMA € CKPUTa 4pe3 HeCbLLecTBeHa
uHPOpMaLMA A0 TaKkasa CTerneH, Ye CTaBa HeACHO KOA MHPOPMaLMA € CbLLecTBeHa.

PbKOBOACTBOTO € B NpOUEC Ha Mpoy4yBaHe, aHanM3 UM OUEHKa Ha edekTuTe OT HanpaBeHWUTe MNPOMEeHu B
KoHuenTyanHara pamra 1 ropenocoyeHuTe craHgapt, KOMTO LWe OKaxaT BANAHMUE BbPXY CYETOBOAHATA NOJIUTUKA U
BbPXY CTOWHOCTUTE M KAacudUKaLMUTE Ha aKTMBUTE, NACUBUTE, ONEpauuuTe U pesyaTatuTe Ha [py)KecTBoTo B
cnefBalpnTe OTYETHU Nepuoam.

basa 3a nsrorssaHe- [pomenn B cyeTOBOAHATA NONUTHUKA
Bb3anpuertara cuetoBOAHE NOAUTUKA € NOCAeAOBaTeNHA C NPUAaraHaTa npes NpegxoHaTa roguHa, ¢ U3KAUYeHne Ha
HOBMAT cTaHaapT MCOO 16, KOITO € NPUNOKEH 33 NBPBU NBT, CYUTaHO OT 01 aHyapu 2019 .

lMpomenu B pesyntat Ha MCPO 16

MC®O 16 /lusudz ce npwunara OT [pyKecTBOTO Kato npuaara mMoguduumpaH peTpoCcneKkTMBEH MoAXon W
KYMYNaTMBHUAT edekT OT npunaraHeto ce npusHaea Kbm 01.01.2019 r. B HAa4anHOTO cango Ha HepasnpeaeneHa
nevanba u He ce npensunUCnABa CpaBHUTENHA UHOPMaUUA.

Npu npuemanero Ha MCOO 16 Jlusure, JpyKecTBOTO NpU3HaBa nNacusa noausuHra kbm 01.01.2019 r. 3a gorosopu
33 NIM3UHT, KnacnduumpaHu NoO-paHo KaTto onepaTueeH AU3KHI, cbrnacHo MCC 17. Macusa No AU3KHIA Ce OLLEHABE
no HacToAulaTa CTOMHOCT Ha OCTaBaliyTe JIM3UHIOBM TMJIAWQAHUA, AUCKOHTMPaHU ¢ AudepeHUManHus nuxeeH
NPoueHT Ha AusuHrononydatena kvm 01.01.2019 r. CpegHonperverneHns pgudepeHumaneH AUXBEH NPOUEHT,
npunoxeH kbom 01.01.2019r. e 3.44%

Mo OTHOWeHUe Ha ANBNHTOBUTE AOFOBOPU, KnacuduumpaHu Kato GUHAHCOB IN3MHT CbracHo MCC 17, 6anaHcoBara
CTOMHOCT Ha aKTMBA C MPaBO Ha NOA3BaHe M NacuMBa NO /IM3MHra Kbm fAaTtaTta Ha NbpPBOHAYANHOTO MpuUaaraHe e
6anaHcoBaTa CTOMHOCT Ha aKTUBA U Nac1Ba NO JIM3UHIE, U3MepeHa HeNnoCPeaCTBEHO Npeau Tasu Aata cbrnacHo MCC
17. 3a Te3u AM3nHIosu 4orosopun Apy»KecrsoTo OTYMTa aKTUBaA C NPasBo Ha NON3BaHe W nacusa nNo AN3UHIA CbrnacHo
MC®O 16 o1 pgaTtaTta Ha MbPBOHAYANHOTO NpUNaraHe.

MuHMManHa cpasHuTeiHa Hpopmauua

C u3KNoueHne Ha cnyydaure, korato MCPO paspelwasaTt uan M3SMCKBAT 4PYro, JpyKecTsoTo npeacTaBa CpagHUTENHS
MHOOPMALMA MO OTHOLIEHME Ha NPEAXOHeH MEepuos 3a BCUYKU CYMU, OTYETEHW BbB QUHAHCOBUTE OTYETM 33
TEeKyLWUA nepuoa.

[py»ecTBOTO NPeACTaBs KaTo MUHUMYM 4Ba OTYeTa 3a GMHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a nevanbara wiu
sarybata u apyrus BceobxpaTeH [0OXo4, ABa OTAENHM OT4eTa 3a nevyanbata wunm 3arybata (ako ce npeacTasaT
TakuBsa), ABa OTYETa 33 NAPMUYHKUTE NOTOLUM U ABa OTYETA 32 NPOMeHUTe B COBCTBEHUA KanuTan U CBbP3AHUTE C TAX
NOACHUTENHU NPUNOKEHUA.

Korato TekcroBaTa onucatenHa uvHpopmaums, CbabprKawa ce  BbB  GuHAHCOBMTE  OT4eTM 33
npeaxoaxus/npeaxoaHuTe nepuoaiu), npoabv/Kasa fa bvbae akTyanHa v 3a TEKyWMA Nepros ce npasu Bpb3Ka C
npeaxoaxun, ocobeHo KoraTo TOBa € CBbP3aHO C HECUTYPHOCTHM, NPUBAMSUTENHM OUEHKKM, NPOBU3UM WK
obe3ueHKu.

[pyxecTsoTO npunara nbpsoHavanHo MCPO 16 Ha 1 sHyapu 2019 r. 8 cboTseTcTBMe ¢ M3bpannte meToam 3a
npemvHaBaHe, CpaBHUTENHaTa MHbOPMaUUa He e NPen3yncieHa.

OnoBecraaHua Ha o6e3uUeHKa B oTueTure, ny6anKysaHu npes 2019 r.
Mpu cerawiHaTa MKOHOMMUYECKA Cpefa, OMoBecTABaHWATa, OTHacAlM ce no obesueHka, ce xapaxktepusupar
HapacTBaulo 3HavyeHune. llopaam ToBa Te3n MOoACHUTENHN NPUIOKEHUA KbM GUHAHCOBUTE OTYETH Ha [PYIKECTBOTO 3a
2019 r., cbabpiKat noapobHu onosecTasaHua Ha obesueHKa, KbM cneHUTe pasgenu:

e OnoBecTABAHWUA NO CYETOBOAHATA NOAUTUKE;
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e OnoBecTABaHMA Ha CbLUECTBEHU NPEANONOKEHNA;
s UMMOTH, MALWIKHU, CbOPBIKEHUA ¥ 000pyaBaHeE;

e  O®UHAHCOBW aKTUBM;

e  Tbproscku B3emaHus.

ba3u 3a oueHsBaHe, M3NOA3BAKK NPU U3FOTBAHETO HA GUHAHCOBUTE OTUETH

PuHaHCOBMAT OTHET e u3roTBeH Ha basaTa Ha WcTopuYecKata UEeHa, € M3K/AYEHME Ha ONPeAeneHU MMOTU M
GUHAHCOBU MHCTPYMEHTHU, KOWTO Ce OTYMTAT MO NPEOUEHEHA CTOMHOCT AW CNPABEANUBA CTOMHOCT B Kpasa Ha BCEKK
OTUeTeH Nepuoa, Kakto e 06sACHeHO B CUETOBOAHATA NOAUTUKA NO-A0AY.

Wcropuueckata uexa obukHoseHo ce 6asuMpa Ha cnpasen/iMeata CTOMHOCT Ha Bb3HArPaXK4eHUeTo, KOETO € Ab/BKUMO
(aoroBopeHo) Npu 3amsHA Ha CTOKKU K YCAYTU.

Cnpasegnvsa CTOWHOCT € UeHaTa, KoATo 6u Ouna nonydeHa npy npogaxba Ha akTMB MAM naaTeHa npu
NPEexXsbpAAHETO Ha 3agb/Kenune npu obuuyaiiHa caenka mexay nasapHW y4acTHUUM KbM AaTaTa Ha OueHABaHe,
He3aBMCMMO OT TOBA Janu Tasu ueHa e NpAaKo HabngasaHa WAM OLEHABA KAaTo Ce M3MOA3Ba APYra TEXHUKA 3a
oueHka. Mpu onpegensHe Ha cnNpasefnuBaTa CTOMHOCT Ha eAMH aKTUB UAM Nacvs, [pPyKecTBoTo B83ema nog,
BHUMAaHME XapaKTepUCTMKUTE Ha aKTMB MAM NacuMB TaKa, KaKTO y4vacTHUUMTE Ha nasapa 6uxa B3enn Tesu
XapaKkTepucTukKn npeasug npu ueHoobpalysaHeTo Ha akTUBa MM NAacMBa KbM faTtaTa Ha oleHasaHe. Cnpaseaivsa
CTOMHOCT 33 u3mepsaHe U/Uan OrnoBecTABaHe B TO3U GUHAHCOB OTYET, Ce onpeaens Ha Takasa 6a3a, ¢ U3KIIOUeHue
Ha Ba3aTta Ha aKkuWK, NNATEXHU onepaumm, KouTo ca 8 obxeara Ha MCDO 2, AUBUHTOBKM CAENIKM, KOUTO ca B obxBaTa
Ha MC®O 16, u n3MepBaHWUA, KOUTO MMAT HAKOMW MPUIMKK CbC CNpaBen/ivea CTOMHOCT, HO He €3 NO cnpaBeanunsa
CTOWHOCT, KaToO HeTHa peanusupyema croitHoct 8 MCC 2 unu croitHocT 8 ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaseannBa CTOMHOCT e noapobHo onoBecTeHo B pasgen ,OnpegensHe Ha cnpasegiunsa
CTOMHOCT".

KpuTuuHu cueToBOAHMK NpeLeHKM

MpW NpunaraHeTo Ha CYETOBOAHUTE MOAMTUKM Ha [PYKeCTBOTO, KOUTO Ca ONUCaHW B DenekuTe B HACTOALLOTO
NPUIOKEHUE, PBLKOBOACTBOTO Ha [pPYKECTBOTO € AMbKHO A3 NpaBu NPeueHKu, nNpubnusutenHu oueHKn wu
npeanonoXeHna 3a OanaHcoBaTa CTOWHOCT Ha aKTUBUTE M NAcMBUTE, KOWTO He Ca AEeCHO BUOMMU OT ApyrH
M3TOYHUUM. TTpeueHKUTE U CBBP3aHUTE C TAX NPeANOoNOKeHUA ce Basupar Ha UCTOPUYECKUA ONUT 1 4PYru dakTopw,
KOMTO Ce cuMTaT 3a Noaxoaaum. [JeicTBuTenHUTe pesyaTaTu morart 4a ce pas/iyaBaT OT Te3u OUEHKM,

MpeueHKUTe M OCHOBHUTE NPEANONOKEHUA ce NPernexaaT Ha Tekywa 6a3a. [ipepaboTeHnUTe CUETOBOAHM OLLEHKM ce
Np13HasaT B Nep1osa, B KOMTO OUEHKaTa e NpepasrnesaHa, ako nperneaa 3acara Camo To3u Nepuoa, UAu B nepuosa
Ha npepasrnexaaHeTo u 6baely nepuoau, ako NpPerneauTe 3acAraT KakTo Tekywma v bpaewmre nepuogm.
KpuUTUUHUTE CYETOBOAHM npeueHku ca nogpobHo onosecteHu B pasgen ,KpUTUUHM CHETOBOAHU NPEUEHKU W
NpubANBUTENHN OLLEHKK .

OrioBecTsaBaHWA 32 KOMNNEKTa GUHAHCOBM OTYETH
[TbAHMA KOMNAEKT GUHAHCOBY OTYETH, BKAIOUBA CEAHUTE KOMMNOHEHTH:
e  Oruer 3a GUHAHCOBOTO CbCTOAHUE KbM KPas Ha NepuoAa;
e Oruer 3a neyanbara unu s3ary6ara n apyrus BceobxsaTeH A0Xxo04 3a Nepuosa;
OT4eT 33 NPOMEHUTE B COBCTBEHUA KanuTan 3a Neproaa;
OTueT 3a NapuUHUTE NOTOLM 3a Nepuosa;
NOACHUTENHU NPUNONKEHUA, NPeacTaBaaBawm 0606wWeHre Ha No-BaXKHUTE CHETOBOSHU NOAMTUKK U Apyra
NoACHUTENHA MHPOPMaLMA, CPaBHUTEHA MHPOPMALMA NO OTHOWEHME Ha NPEAXOAHUA Nepuos U
e oTyeT 33 OMHAHCOBOTO CbCTOAHME KbM HAYa/NOTO Ha Hal-paHHMA CpaBHUTENEH Nepuod, Korato
[pY)KeCTBOTO NPMNara CHeTOBOAHA NOMIMTHUKA CbC 3a4Ha AaTa UM NPaBKU NPEU3YMCAeHWe CbC 3aaHa AaTa Ha
CTaTUK B CBOMTE GMHAHCOBU OTYETH, MW KOFaTo npeknacuduumpa cratuv 8 ceonte GUHaHCOBM OTUETH.
MpeacTaBAT ce € eAHaKBO 3HAYEHUE BCUUYKM GUHAHCOBM OTUETH B FIbAEH KOMNAEKT OT QUHAHCOBU OTYETH.

[DonycTumo antepHaTMBHO TpeTUpaHe

B onpepgenenu cayyau, MCOO nossonasa noseye oT eAHO Bb3MOMKHO CHETOBOSHO TPETUPaHe Ha onpeaeseHa
caenka mam cvbutue. /inuata, Msroteawy duHaHcoBUTE oTyeTH, Tpabea Aa u3bepaT ToBa TpeTUpaHe, KOeTo Hai-
TOUYHO CLOTBETCTBA Ha AENHOCTTa Ha [pyKecTBoTo.

CvrnacHo MCC 8, ot [pysKecTBoTo ce u3ucKBa ga noabepe WM [a npunara CBOUTE CYETOBOAHM MOAUTUKK
nocneaoBaTenHo 3a NOACGHUTE CARNKM /UK 3a APYTU CbOUTHUA M YCAOBUA, OCBEH KoraTo gageH MCPO KOHKPeTHO
M3UCKBA MAM NO3BONABA KaTeropusaums Ha NO3UUMWTE, 3@ KOMTO MOraT A3 €a NOAXOAAUWM Pa3/INUHKU NOAUTUKM.
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Korato gageH MC®O um3ucKkBa uau NO3BOMABA TakaBa KaTeropusauus, 3a BCAKa eAHa OTAENHAa KaTeropua ce
noabuvpa v nocnesoBaTENHO Ce NpUAara Han-noAxXoAALLaTa CYETOBOAHA NONUTUKa. [opaau ToBa, ciel KaTo Beue e
n3bpaHo HAKOE OT anTepHaTMBHUTE TPETUPAHWA, TO CE MPeBpblid B CYUETOBOAHA MNOMTUKA M Cce npunara
nocnenosaresido. NMPoMeHu o CHETOBOAHATA NOJIMTUKE Ce M3BBbPLIBAT CAMO KOTaTO TOBa Ce M3UCKBA NO cMNaTa Ha
CTAaHAAPT AW THAKYBaHE, AW aKO, B Pe3y/TaT Ha NPOMAHATA, BbAPOCcHUTE GUHAHCOBM OTYETU e NPEeasCTaBAT No-
HafeX/aHa 1 penesaHTHa nHbopmauus,

Korato MC®O gasa Bb3MOXKHOCT 33 U360p, [pysKECT8OTO Bb3NPUEMa e4HO OT Bb3MOXHUTE TPETUPAHUA, 3 UMEHHO
TOBA, KOETO € Hal-NoaXo4AaLL0 3a 0BCTOATENICTBATA, B KOUTO Ce HaMUpa.

®duHaHcos 0630p OT pbKOBOACTBOTO

B gonbaHEeHME KbM $uHaHCoBUTE OTYeTH, [pyKecTsoTo npeacrasaloguuler AoKMag 3a geiHocrra. B MCPO Hama
M3UCKBaHE O3 ce NpeacTass Takasa nHGopmauus, makap ye naparpad 13 or MCC 1 cbabpiKa KpaTKo onucaHue Ha
TOBA, KOETO MOXe a3 6bae BKAOUYEHO B €auH roguiieH goknaa. Npes aekemspu 2011r. CbBETHLT N0 MEXAYHAPOAHM
cyeToBoAHU ctaHaapt (CMCC) nsgage MCPO U3nomeHue 3a NpaKTMKaTa - KoMeHmap Ha pwKosodcmeomo, KOTo
ouepTaBa efHa WKPoKa, HeobBbP3BaLLA PamKa 33 NPeACTaBAHETO Ha KOMeHTapa Ha PbLKOBOACTBOTO BbB Bpb3Ka C
duHaHCOBUTE OTYeTH, U3roTeeHun 8 cbotBeTcTBME ¢ MCPO. Ako [pyKecTsoTo pewn £a cnepsa yKasaHuaTa,
CbABPIKALWM Ce B M310X0€HUemo 3a NpakmuKkama, T0 PbKOBOACTBOTO Ce Hacbpyasa fa 0OACHM CTeneHTa, B KOATO e
6un0 cnegBaHo M3101eHUEeMO 30 NPAKMUKaMA. U38BNEHUETO 3a CbOTBETCTBUE C M310MeHUemo 3a npakmukama
ce AoNYyCKa Camo, aK0 BbMNPOCHOTO M310xceHue e Buno cneasaHo usuano.

CbabpiKaHneTo Ha ¢uHaHcoBMS 0630p OT PHLKOBOACTBOTO Ce onpesens OT MeCTHM M3UCKBAHMA Ha nasapa u oT
BbAPOCUTE, KOUTO ca cneunduyHn 3a paseHa opucaukumsa. Mopaau T0Ba, [ApyKeCTBOTO He € npeacrasnno
duHaHcos 0630p OT PbKOBOACTBOTO, 8 FOAMLLIEH AOKNa4, 33 AetHOCTTa.

TNPU3HABAHE HA NPUXon4

flpUXoANOT AOrOBOPY C KIUEHTH

[loroBop € ChrialieHe Mexay ABe i noseue CTpaHKu, KOETO Cb34aBa Npasa v 3a4b/DKEHUA 33 CTPAHUTE [0 Hero.
KAMEHT e CTpaHa, KOATO e CK/YMIA 0roBop ¢ [py»KecTBoTo Aa NOAYUYM CTOKU UM YCAYTH, KOMTO Ca NPOAYKUMSA OT
obuuaitHata 4eMHOCT Ha [Ipy»KeCcTBOTO, B 3amMAHa Ha Bb3HarpaxaeHue.

Lpy»ecTBOTO NpPWU3HaBa MPUXOAM, 4a Ce OTPasu MpPexBbPAAHETO Ha obewaHuTe ¢ AOrOBOPa CTOKU MAWM YCNYTU Ha
KANEHTK, B pasmep, KOMTO 0TPa3ABa Bb3HArpamAeHMeTo, Ha KoeTo JpyKecTBOTO OUYaksa 4a UMa NpPaso B 3amMAHa Ha
NPexsbpAeHNUTE CTOKK UK YCAYTH.

MpexsbpAAHETO HA CTOKMTE WM YCAYrMTe Ce OCHOBABa Ha KOHUENUWATA 3@ NPeXBbpPAAHE Ha KOHTPONA BbPXY TAX,
cnocobHOCTTa Aa Ce PbKOBOAW U3MOA3BAHETO Ha aKTUBA M @ Ce NOJYYaBaT Mo CbLeCTBO BCUUKM OCTaHa M Nonsu oT
Hero. KOHTpOAM®bT BKAOMBA M cnocobHOCTTA 33 npegoTspaTaBaHe Ha TOBa [APYrM APYXKeCTBa A3 PbKOBOAAT
W3NON3BAHETO Ha aKTUBA U NONYYaBAHETO Ha NOA3K OT Hero.

MpuxoauTe OT 4OTCBOPY C KAMEHTH CE MPU3HABAT, KaKTo cnegsa:

- B TEYEHWE Ha BPEMEeTO MO HaYMH, KOMTO OTPa3nBa u3BbpLIaHaTa ot [pyxecteoTo paboTa nNo Aorosopa;

- B ONpeseneH MOMEHT, KOraTo Ce NPEXBbP/A KOHTPOABT BbPXY CTOKUTE WU/IW YCAYTUTE Ha KAWEHTa.
MpuxoanTe OT AOFOBOPYM C KAMEHTU Ce NMpU3HABaT Ha 6asa S5-eTaneH mofen 3a nNpusHasaHe, NpeacraseHd no-aony,
KaTo pasrpaHuueHue ce Npasu B CAegHUTe ABE HAaCOKMU CNopes MOMEHTa Ha YA 0B/IeTBOPABaHE Ha 3aAb/KEeHNeTO 3a
n3nNb/iHeHue:

- 3a4b/KEHME 3a M3NBAHEHUE {NPEXBBP/IAHE Ha KOHTPO/) B TEYEHUE Ha BPEMETO ~ B TO3M CAy4ait npuxoaute
ce nNpu3HaBaT NOCTENeHHO, CNeABANKMU CTeNneHTa Ha NPexsbpsifiHe Ha KOHTPOAa BbpXy CTOKUTE WAW YCIyTMTE Ha
KAWEHTa;

- 3aJb/IKEHME 33 M3NbAHEHUE, YA0BNETBOPEHO (NPEXBbPAEH KOHTPO/) B ONPEeAeneH MOMEHT — KAMEHTHLT
nosyyaBa KOWTPOA BbPXY CTOKUTE WAU YCAyruTe B ONpeAencHo Bpeme W MNpuxoguTe ce Npu3HasaT M3UANno
HaBeAHbXK.
5-eTanHUAT MOAEN 38 NPU3HABaHEe Ha NPUXOAM OT AOTOBOPHM C KIMEHTH BK/OUBA CAeLHUTE eTanu:

e  Etan 1 - maentuduumpaHe Ha J0roBopa — AOTOBOP C KAWEHT Ce OTYMTa, KOraTo Ca U3Mb/JHEHKU BCUYKK OT
cnefiHNTE KpuTepuu:

- NOroBOpPbLT € 0406peH OT CTPaHUTE NO Hero;

- MOraT 4a 6baaT naeHTMMUMPaHK NPaBaTa Ha BCAKA OT CTPaHUTE NO J0rOBOPa NO OTHOWEHUE Ha CTOKUTE
W/ YCAYTUTE, KOUTO Ce NPeXBbPAnT;

- moraT ga 6baaT uaeHTMdULMPaHU YCNOBUATE HA NAALLAHEe 3a CTOKWTE Waun ycayrute, kouto Tpabsa aa
6baat npexsbpaeHu;

- LOrOBOPBT MMa TbPrOBCKA ChLUHOCT;

32




FOH WHUHANCOE OT

=

Hown HERHOUTTE ¥

1, BBRBOILBAE Ha 3]

emppm 2

- Ma BEePOATHOCT [pysKecTBOTO Aa MOAyYn Bb3HArpaXXA4eHWeTo, Ha KOeTO TO uma MpaBo B 3amAHa Ha
CTOKMTE W/IN YCIYrTe, KOUTO We HbAaT NpexBbpAeHn Ha KAneHTa.

AKO He 6b4aT U3MbAHEHKU BCUYKU OT NOCOYEHUTE NO-TOPE KPUTEPUW, AOTOBOPBT HE Ce OTYUTa B CLOTBETCTBUE C
n3nckBaHuATa Ha MCPO 15 MNpuxogu oT 4OrOBOPYU C KANEHTH.

Korato flafieH A0rOBOP € KMEHT He OTroBapA Ha rOpHUTE KpUTepuu 1 [lpy:KecTBOTO No/y4aBa Bb3HarpamaeHne or
KNMEHTa, TO NPU3HaBa NOAYYEHOTO Bb3HArPasKAeHMe KaTo Npuxod, Camo KOrato € HacTbMWAO HAKoe OT cnefHuTe
cobutus:

- ApyXecTBOTO HAMA OCTaBalWiy 3a4b/KEHUA 338 NPEXBbPAAHE Ha CTOKW WAKM YCIYTU KbM KAMEHTa U e
NOAYYMNO UANOTO UAW NOYTU UAMOTO OT ODEUaHOTO OT KAWEHTa Bb3HAarparKAeHue, KOEeTO He NOANeXn Ha
Bb3CTaHOBABAHE;

- AOroBOPDBT € NpeKparTeH ¥ NOAYYEHOTO Bb3HarpakaeHue He NoANEKN HA Bb3CTaHOBABaHE,

OpyecTsoTo npu3Hasa NOMYYEHOTO Bb3Harpa)kAeHWe Kato nacus, AOKaTO HAaCcTbNKU eaHo OT CbOUTHATE, NOCOoUEHM
No-rope NN A0KaTo KpUTepUUTE 3a NpUsHasaHe, M3bpoenn no-rope, 6bAAT U3MBAHEHM.

. Etan 2 — wgeHTMduumMpaHe Ha 3a4b/KEHUA 32 WBMBAHEHUE — NpPU BAU3AHE B CUAa Ha [JOrosopa
[py:KecTBOTO OUEHABA CTOKUTE uaM ycayruTte, obellann no A0roBOpa C K/AUEHT, ¥ ONPEAena KaTo 3afb/iKeHue 3a
U3NbHEHME BCAKO 0belaHne aa Npexsbpay Ha KAMEeHTa Uau:

- CTOKa uam yenyra (unv Habop OT CTOKM WUAK YCNYIH), KOATO € OTAENHA;

- nopeavua OT OTAENHU CTOKU WAM YCAYIW, KOUTO NO CbLIECTBO Ca eAHaKBM ¥ MMaT CblMAa MOAEeNn Ha
NpexsbpasHe Ha KIMeHTa.

° Etan 3 — onpejensHe Ha ueHaTa Ha CcAenKata — Npu onpegenaHe Ha ueHaTa Ha caenkata [JpyKecrsoto
B3eMa Npegsua yCNoBuATa Ha 0rosopa u obuyaiHnTe CM TbProBCKU NPAKTUKK. LieHaTa Ha caesikata e pasmepbT Ha
Bb3HArPaX4eHWeTo, Ha KOUTo [pyKecTBOTO O4aKBa 4a MMa NPaBO B 3amsAHa Ha NPEXBbPAAHETO Ha KAMeHTa Ha
obellaHnTe CTOKU UK YCAYTU, C U3KAIOUYeHUe Ha cymuTe, cbbpaHy OT MMEeTo Ha TPeTu CTPaHu (Hanpumep AaHbK
BbpPXy fAobaseHara CTOMHOCT). O6eWaHoTo B AOroBOPa C KAMEHTA Bb3HATPAKAEHME MOXKE 43 BKAKOUBA GUKCUPAHK
CYMU, NTPOMEHAUBU CYMU, U U aBeTe.

. Etan 4 — pasnpegenaHe Ha UEHaTa Ha CAeNKaTa KbM 3afb/KEHUATA 38 U3NbAHEHUE — LeHaTa Ha caenKata
ce pasnpesens Kbm BCAKO 33b/IKEHME 33 U3NMbAHEHUE (/1M KbM BCAIKa OTAE/IHA CTOKA UK YCIYTa) B pasmep, KOMTo
0Tpas3sBa CymaTa Ha Bb3HarpaXaeHWeTo, Ha KoeTo ApyXecTs0oTo O4aKBa 43 MMa NPaBo B 3aMAHA Ha NPEXBBbPAAHETO
Ha obeluaHnTe CTOKKU WAK YCIYIY Ha KaneHTa. PasnpesensHeto Ha ueHarta Ha CA4enKarta ce M3BbpLluBa Ha Bb3 OCHOBA
Ha OTHOCUTE/IHA €4MHUYHAE NPOAaXKHA UEeHa HA BCAKA OTAENHA CTOKa UAK yeayra.

. Etan 5 — npusHasaHe Ha NpMxoda, KOraTto (Mam Aokato) ApyKecTsoTo YAOBNETBOPU UM YAOBNETBOPABA
330b/HKEHNETO 33 M3MbJAHEHWE — NPUXOAbT Ce NPU3HAaBa, Korato (MAM AoKaTo) [pyKecTBOTO YAOBNETBOPM
334 b/MKEHMETO 32 U3NDBAHEHUE, KAaTo NPExXBbPAN CTOKUTE UKW YCAYrMTe Ha KAWEHTa. Te Ce cYnTaT 3a NpexsbpneHu
Ha KAWEHTa, KOraTo TOM MOJYYM KOHTPOS BbPXY TAX. 33 BCAKA 3a4b/UKEHME 33 M3MbAHEHUE ce onpegens npu
B/IN33HETO B CUMa Ha AOFOBOPA, Aanu TO YL0BNETBOPABA 334b/IKEHUETO 33 UBITbAHEHUE C TeYeHNE Ha BPeMeTo 1am
KbM ONpeaeneH MOMEHT BbB BPemeTo.

Lpy)KecTBOTO Npexsbpana KOHTPOAA BbPXY CTOKA W/ YCyra C TeUYEeHUE HA BPEMETO W NPU3Hasa Npuxoam ¢ TeyeHune
Ha BPEMETO, aKO € CNaseH eaunH OT CAeAHUTE KPUTepnn.

- K/IMEHTHLT eAHOBPEMEHHO Nonydyasa v noTpebssa Noa3uTe, NOAYYEHU OT AeMHOCTTa Ha [pywecTsoTo B
XOZa Ha U3Mb/IHEHME HA TE3N AEWHOCTU — TOBA HAW-YEeCTO Ca PYTUHHM U NOBTAPALLM Ce YCAYTHU;

- B pesyAtat Ha AeMHOCTTa Ha /[IpyXecrsoTo ce Cb3fAasa wAM NofobpsaBa akKTue, KOWTO K/MEHTLT
KOHTPONMPa B X043 HA Cb3AaBaHeTo uan nofobpasaHeTo Ha aKTMBa — TOBA Hall-4ecTo € CTPOMTENICTBO Ha crpajm
MW HE33BbPLUIEHO NPOU3BOACTBO, BbPXY KOETO KAUEHTA MOXEe 48 MMa KOHTPOJ,;

- B pe3yaTaT Ha AeWHOCTTa Ha [pyXKecTtBOTO He (e Cb3fasa aKTUs € antepHatveHa ynotpeba 3a
LpyxecTBoTO U TO pasnonara ¢ 068bp3BallLo NPaBO 4a NOAYYM NNalLaHe 33 M3BbLPLLIEHaTa KbM CbOTBETHaTa Aara
OEMHOCT — TOBa Hal-4ecTo e Cb3/aBaHe Ha CNeunanusupaH akTme, KOWTO moxe aa 6bae NON3BaH €ANHCTBEHO OT
KNneHTa.

Takcu 3a ob6cnyBaHe
TakcuTe 3a 06CnyKBaHE Ce NPU3HaBaT nNpes nepruosa Ha 4orosopa 3a obcnysake.

CnopasymeHMa C MHOXECTBO e/IeMeHT#H

Mpw HAKOU OBCTOATENCTBA, NPOAYKTUTE CE NPOAABAT 8 €4HO € APYrY AONBAHUTENHU enemenTy (,8 naket”). MakeTsT
6V MOIbA @ BKAKOYSBA €AMH MM HAKOJKO OT CneaHuTe enemeHTU: obcnyskeade, nHcTanaums, 6baeuio TexHMYecko
nogobpeHne uamM Apyru KOHKPETHU 33 cnydan enemeHTu. B tesn cayuau, KpuTepuuTte 3a npusHasaHe Ha NpUXos
ONMCaHK NO-rope ce NPUNaraT KbM AeNIMMUTE KOMAOHEHTU B NAKeTa, 33 Aa OTPa3AT CbUHOCTTA Ha CAeikaTa.

33



Loy

§

SHUBILE Ha 3

PA3XO4u

LpyHecrBoTo oTUMTa TEKYLWO PasxoauTe 33 AeMHOCTTa N0 MKOHOMMUYECKU eNeMeHTW M Cred TOoBa FM OTHacA Mo
OYHKUMOHANHO npefHasHaueHWe ¢ uen GopmupaHe pasmepa Ha pasxoauTe NO HanpaBneHua u aeiHocTH.
Npu3HaBaHETO Ha Pa3XxOau 3a TEKYLIMUA NEPUOL Ce U3BBPLLBA NPU HAUUCAABAHE HA CHOTBETCTBALLMTE UM NPUXOAM.
PasxoauTe ce OT4MTaT Ha NPUHLMNA , TEKYIWO HauncnasaHe”. OLeHaBaT ce no CNpaBeaiMBaTa CTOMHOCT Ha NAaTeHOTO
WK Ha NPeaCTOALLOTO 3a NAaLLaHe.

06wy 1 aAMUHUCTRATMBHMU PasXoam
Tasu Pa3xogHa Kateropua BKAKOYBa BCUYKKW pa3xoau ot 06LU, N aAMUHUCTRATUBEH XapaKTep.

Pa3xoam 3a nocruraHe U u3nb/IHEHUE Ha AO0roBop C KIUEHT
Opy»wecTsoTo nNpu3Hasa KaTo akTUB AOMbAHUTENHUTE Pa3sxoav 33 MOCTUFAHETO Ha JOTOBOP C K/AWEHT, Camo aKo
OpyxecrBoTo o4yaxsa Te3n pasxoau ga my 6baat BbacTaHoBeHW. ToBa ca pasxoauTe, KOUTO [pY»KeCcTBOTO npasu 3a
foCTUraHe Ha [OTOBOP C KAWEHT, KOMTO TO He 6u HanpaBuao ako A0roBopa He bewe dakT. AKO pasxoauTe 3a
NOCTUraHe Ha [OroBOP HE OTroBapPAT Ha NOCOYEHUTE YCNOBUA, Te Ce NPU3HABAT KaTo Pa3xod B MOMEHTa Ha TAXHOTO
Bb3HUKBaAHE.
AKO pasxoauTe, HanpaseHy NPy U3NHAHEHUETO Ha AOTOBOP C KAMEHT, He nonaaar 8 obxeata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, [ipy»ecT80TO Npu3HaBa akTMB OT PasxoamTe, HaNPaseHW 33 U3NbAHEHWe Ha LOroBop,
Camo aKO Te3u Pasxoam OTroBapAT Ha BCEKW €4NH OT CAeQHUTE KpUTepuu:

- pasxoauTe ce OTHACAT NPAKO Kbm AafleH SOT0BOP MW KbM O4aKBaH 4Or0BOP, KOMTO [Lpy»KeCTBOTO MOXKe 43
naeHTUGUUMPA KOHKPETHO;

- pasxoauTte Cb3gaBaT uau nopobpasar pecypcute Ha [pyrKecTsoTo, KOWTO e 6baaTt #“3non3saHW 3a
yaosnersopasaHe B 6baeue (MM 3a npogbKasaHe Ha yA0BNETBOPABAHETO) Ha 3a4b/KEHUS 33 UBMb/IHEHUE;

- OuaKBa ce pasxoaute ga 6b4aT Bb3CTaHOBEHN.
AKTMBUTE, NPM3HATM B8 CHOTBETCTBME C TOpPHUTE TEKCTOBE, Ce amopTM3MpaT Ha cuctemaTuyHa 0asa, KOATO
CbOTBETCTBA HAa NPEXBBPNAHETO KbM K/IMEHTA HA CTOKUTE UNU YCAYTUTE, 33 KOUTO Ce OTHACA aKTUBbBT.
JpyxecrsoTo npusHasa 3aryba ot obesueHka Ha nogobHU akTMBK, A0 CTENEeHTa B KOATO BanaHcoBaTa CTOWHOCT Ha
nonobeH akTB NPeBnLLaBa:

- OCTaTbUHUA pasmep Ha Bb3IHATPAKACHUETO, KOETO [IPYKECTBOTO OYAKBA Aa NOJIYYU B 3aMAHA Ha CTOKUTE
WK YCAYTUTE, 32 KOUTO Ce OTHACA aKTUBDBT;
- Pasxo4mTe, KOMTO Ca NPAKO CBbP3aHu C NPEesOCTaBAHETO Ha Te3u CTOKM WM YCAYTU U KOUTO He ca bunu

Npu3HaTH KaTo pasxoau.

Pa3xogm 3a obe3ueHka

[pyXecrBoTo U3BBLPIIBA MEPUOSGMUHO NOHE BEeAHBXK KbM fJartata Ha OuHaHCoBMA OTYET npernegyn 3a
Hanuume/oTchCTBUE Ha ycnosus 3a obesugHKka Ha ¢uHaHcoBUTE M HedUHAHCOBUTE CUM aKTUBW. Pasxoaute oOT
obe3lieHKa Ha akTMBMTE Ce NPU3HaBaT B OTYeTa 3a neyanbata wam 3arybata u Apyrua BCeoOXBaTEH A0XO4 KATo
pasxoam ot AefHOCTTa B CTaTumuTe, ,pasxoau 3a o6e3ueHKu Ha HepuHAHCOBKU aKTUBU” U ,HETHU 3arybu/nevanbu ot
obesueHKa Ha GUHAHCOBM akTUBK”. MpUHUMNKTE Ha obesLieHKa ca NOAPOOHO PasACHEHU B NOACHUTENHUTE Benexku
KbM CbOTBETHUTE rPYNKY OT aKTUBM.

Meyanbu/(3arybu) ot npoaakbu Ha B3emaHus (GMHAHCOBMU aKTUBHK)

Meuanbu/(3arybu) ot npogabu Ha BIeMaHWUA 1 Apyry PUHAHCOBYU aKTUBU CE NMPU3HABAT B OTYeTa 3a nevyanbata unm
sarybata n apyrua BceobxBaTeH AOX0QH Ha [aTaTta, Ha KOATO [pyecTBOTO e NPexsbp/iuao npasata CU BbpXy
B3emaHmnATa (PUHAHCOBUTE aKTMBM) M BEUE HE MOXE 3 NOJy4aBa Bb3BPbLIAEMOCT OT TAX. MNevanbara/(sarybarta) ot
npogaxbarta e passiMKata Memay CrpaseanusaTa CTOMHOCT Ha MOIlYYeHOTO Bb3HarpawgeHue 3a npogaxbarta Ha
B3emaHeTo (GUHaHCOBUA aKTMB) 1 HerosaTa HetHa 6anaHcoBa CTOWHOCT KbM MOMEHTa Ha npogarkbata (cToliHOoCTTa
fl0 KOATO Ce OTuMTa B3emaHeTo (PMHAHCOBMA aKTUB), HamasieHa C HauucNeHWTe 3a Hero 06e3ueHKu W Apyru
KOPEKUUH).

Meuyanbute o1 Npoaabu Ha B3emaHus (GUHAHCOBY aKTMBM) Ce NPU3HaBaT B OTyeTa 3a neuanbara unwm sarybara u
Apyrua BceobxBaTeH AOX04 KaTo GUHAHCOBM MPUXOAM KbM ,NPUXoan OT onepaunu ¢ GUHAHCOBU MHCTPYMEHTH .
3arybute oT npoaaxbu Ha Biemanus (GMHAHCOBM aKTMBM) Cce NPU3HaBaT B oTyeTa 3a neuyanbarta uam sarybara v
Apyrua BcecbxsaTeH goxoa Kato GUHAHCOBU PA3XOAM KbM ,,pa3Xx0AM OT ONepaLmu ¢ GUHAHCOBU UHCTPYMEHTH",
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DUHAHCOBU NPUXOAY U PA3X0O4N

DUHAHCOBUTE NPUXOAM BKHOYBAT NPUXOAWM OT SIMXBU MO MHBECTUPAHU CPEACTBA (BKAOUUTENHO MHBECTULMU, Ha
pasnonoxenue 3a npogaxba), npuxoau OT AuBUZAEHTH, nedyanba oOT npogaxba Ha GUHAHCOBUM aKTUBWM Ha
pasnonosxkeHue 3a npogaxba, npomeHu B CNpaBeasMBaTa CTOMHOCT Ha (GUHAHCOBM aKTUBMK, OTYMTAHU NO
cnpaseanvea croitHocT B nevanbata unm sarybarta, newanba OT onepaummn B UYKAECTPAHHA BANyTa, NPU3HATH KaTo
neyanbu v 3arybu. Mpuxos 0T MXBU Ce MPU3HABA B MOMEHTa Ha HaYMC/IABAHETO My NO MeToaa Ha edeKTuBHaTa
nuxea. NMpuxoa 0T AUBUAEHTU Ce NPU3HABA HA [aTaTa, HA KOATO @ YCTAHOBEHO MPABOTO Ha [py»KeCcTBOTO 43 Noyun
NNaWaHeTo, KOATO B CNY4aA HA KOTUPAHM LEHHWM KHWXKa e gaTaTta, cnef KOoATo akuwure ctasat bes npaBo Ha
nony4yaBaHe Ha NocAedHnA AUBUAEHT.

Kbm pasxoaure 3a 4eMHOCTTa Ce OTHACAT U GUHAHCOBU PasXxoau, KOUTO [py»KeCTBOTO OTYMUTa U KOMTO Ca CBbP3aHM C
obuuatiHata geMHOCT. TIPUHUMNBT Ha HauMcneHWe ce oTHacs 40 GUHAHCOBUTE PasxogM, TaKa KaKTo ce OTHaca Ao
BCUYKM APYrM KOMMNOHEHTU Ha oT4yeTa 3a goxoauTe. Te BKNIOYBAT U BCUUKM 06e3ueHKu Ha PUHAHCOBM aKTUBMH.
PUHAHCOBM Pa3sxoy BKAOUBAT Pa3XoamM 3a INXBYU 1O 3aemu, 3arybu OT Onepauun B YyK4eCTPaHHa BanyTa, NpoMeHn
B CNpaseAnnMBaTa CTOMHOCT Ha PUHAHCOBM aKTUBM OTYMTAHM MO CNpPaBeaInBa CTOMHOCT B nevanbarta uau 3arybata u
3arybu OT XeQMUHIOBK MHCTPYMEHTH, KOUTO Ce NPU3HasaTt KaTto nedanba unu 3aryba. BCMUKM pasxodm no nnatumu
NMXBX N0 3aemu ce npu3HasaT KaTo nedanba wnau 3aryba, KaTo ce M3nNoN3Ba METoAa Ha edeKTUBHUA NUXBEH
NPOUEHT.

PasxogM Mo 33aeMKU, KOUTO HE MOrat aa Cce OTHEeCcaT Mpsako Kbm npuaobusaHeTo, CTPOUTENCTBOTO WAU
NPOv3BOACTBOTO Ha OTrOBapSALY Ha YC/NOBMATA aKTUB, ce NpPU3Hasat B neyanbu u 3arybu, KaTo ce M3No0a3Ba MeToAa
Ha edeKTUBHUA NNXBEH NPOUEHT.

Meyanbu u 3arybu OT KYPCOBK Pas/inku ce NPeacTasaT Ha HeTHa 6as3a BbB PUHAHCOBUTE OTHETH.

MEYAJIBU UJTN 3ATYBU 3A NMEPUOAA

BCHUYKM NPUXOAHM M pa3xo4Hu CTaTum, NPU3HATK 3a Nepuoga, ce Brkatoyar B nevanba unu 3aryba, ocseH ako CTaHaapT
um pasacHeHue or MCPO mnsuncksaT gpyro.

MNeuanba mnm 3aryba e obuwara cyma Ha NpUXoOAMTE MUHYC PasxoauTe, KaTo Ce M3KAYBAT KOMMOHEHTUTE Ha Apyr
BceobxsarteH f0x04,

UMOTU, MALLMHU, CbLOPBMEHWA U OBOPY/BAHE

MpV NbpBOHAYENHO NPU3HABaHE WMMOT, MAWMHA, CbOpbKeHMe uan obopyasaHe Ce OTuMTaT NO LeHa Ha
npuaocbueaHe, KOATO BKMNOYBA MOKYMHATa LEHa, KAKTO W BCWUYKW MPeKU Pasxoiu 3a NPUBEKLAHETO HA aKTMBA B
paboTHO CbCTosHME 3a NpeasuaeHata my ynorpeba oT pbKOBOACTBOTO.

Cnes, MbpBOHAYaHOTO My NMPM3HABaHe MMOT, MaiunHa, CbOpbXKeHWe uau obopyAsaHe ce OTYWTaT No LeHa Ha
npuaobueaHe, HamaneHa C HATPYNaHaTa amMopTH3aLmMa U 3arybu oT obesueHka.

AMOPTU3AUUATE Ce M3YUCNABA TaKa, Ye UeHaTta Ha ﬂpMﬂ,06MBaHe Ha aKTUBa, HamaneHa C OCTaTbYHaTa My CTOWHOCT,
Aa ce oTnuile 3a Nepuoaa Ha NONE3HNA MY MKOHOMUYECKHU XKNBOT, KaKTO cneasa:

MawmnHU 1 CHOPBIKEHUA 30% nuHeeH metop,

KOMMIOTbPpHE TEXHUKA 50% nuHeex metog,
MOoTOpHU NPEeBO3HN CpeacTBa 25% nuHeeH meTop,
Lpyrn 15% nuHeeH meton

MONE3HUAT KMUBOT, OCTaTbUHATA CTOMHOCT ¥ METO/, Ha aMOPTM3auMA Ce NPErexaa, Kopurupa, ako e Heobxoaumo, 8
Kpas Ha BCEKU OTYeTeH rnepuoa,

JlageH umoT, MaluKMHa, CbopbiKeHWe uau obopyasaHe ce OTNMCBA NPY Npogakba NN KOTaTo aKTUBBLT OKOHYATENHO
6bae “3BageH ot yrnoTpeba ¥ He Ce OYaKBAT HMKAKBU APYrM MKOHOMUUECKM NOJI3U OT Herosarta NpoAb/KaBalua
ynotpeba. Neuanbute unu 3arybute, noayuexu npy 6pakyBaHeTO UAKU M3BaXKAAHETO OT ynoTpeba Ha MMOT, malunHa,
cCbopbXeHne unu obopyzBaHe, Ce ONPeaenaT, KaTo pasauka mexgy npubnansnTenHo USUMCAEHUTE HEeTHU
nocTbnnexusa ot npogaxbarta u BanaHcosaTta Cyma Ha akTMBA M Ce Npu3HaBsaT B oT4eTa 3a neyanbarta wau 3arybata un
Apyrua BceobxsaTeH A0Xo4,.

AKTUBU C NMPABO HA MOJI3BAHE

NU3MHroBM AERHOCTM N KaK Te Ce OTuuTaT

Jorosopute morat fa CbAbpXaT €4HOBPEMEHHO NM3UHTOBM W HENM3UHIOBU KOMMOHEHTW. 3a A0roBop, KOMTO
CbABPKA SIM3UHTOB KOMIOHEHT W eMH UAN NOBEYE AOMBAHUTENHW NIUIUHIOBM KOMMOHEHTU MAK HEM3UHTOBK
KOMMOHEHTH, [IpysKeCTBOTO pPa3npesens Bb3HaArpaXgeHWero No A0roBopa 3@ BCEKW JIM3MHIOB KOMIMOHEHT Bb3
OCHOBA HAa OTHOCWTENHATa EeAMHWYHA LieHa Ha JIM3MHIOBMA KOMMOHEHT M CbBKYNHaTa eauHWYHa UeHa Ha
HENUBUHIOBUTE KOMMOHEHTN.
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Hoxnan s

Ao dunaHcosaTa 2018 r., AusuHruTe Ha UMC ca KnacubuuUMparn Uan Kato GUHAHCOB NU3UHT AW KaTO OnepaTUBeH
swmsnhr. Cuntano ot 01.01.2019 r. AM3nHra Ha akTMBM Ce NPU3HaeaT KaTo aKTMB C NPaBO Ha NoA3BaHe WM Nacus no
NBKHT OT AaTaTa Ha KOATO JIM3MHIOBUTE GKTUBYM €A Ha Pa3nNoNoKeHUe 3a NoMI3BaHe OT [pyecTBoTo.

Ha HavanHata parta AU3MHIONONYHATENAT OUEHABA NAcuUBa MO JIM3WHIA NO HACTOAWATA CTOMHOCT Ha NM3UHroBUTE
NNawWaHus, KOUTO He Ca U3NAATEHWU KbM Tasn Aata. JI3MHrosuTe NNAWAHNA Ce JUCKOHTUPAT C AUXBEHUA NPOUEHT,
3a/I0)KEH B N3NHTOBUA LOrOBOP, K0 TO3M NPOUEHT MOXe Aa Bbae HEeNocpeacTseHo onpeaeneH. AKO TO3u NPOLEHT
He Mmoxe Aa 6bae HenocpeacTBeHo onpeaeneH, AM3UHIONOAYHATeNNT U3N0A38a SUDEPEHLMAHUA INXBEH NPOLEHT
Ha fIM3UHronoayyatens.

Ha HayanHarta gava AM3MHIOBMUTE MAALAHWA, BKAIOYEHN B OLEHKATa Ha nacuea no An3uHra, obxpawart cnegHute
nnawaHna 3a NPaBoTO Ha NOA3BaHe Ha OCHOBHUA aKTWB NO BPEME Ha CPOKA Ha IM3UHIOBUA LOTOBOP, KOMTO HE ca
nnareHy KbM HayaaHaTa gata:

- QUKCMpaHu nNawanua  (BKAKUMTENIHO GUKCMpaHUTE NO CHUECTBO NAAWAHMA), MUHYC noanexawmte Ha
noay4YasaHe CTUMY/IU NO IN3UHT3;

- NPOMEHAWBU NN3NHIOBU MNALLAHKA, 3aBUCELIM OT MHOEKC UM NPOUEHT, KOUTO Ca OLLEHEHN Cropes CTOMHOCTTa Ha
MHAEKCa UK NPOLUEHTa KbM HayanHaTa 4ara;

- CYMM, KOWUTO Ce 04aKBa A3 BbaaT Sb/AKUMU OT IM3UHIONOAYYATENA MO rapaHLMKUTE 33 OCTaTbYHA CTOMHOCT;

- LeHaTa Ha ynpaxkHABaHe Ha OnUMA 33 NOKYMKa, ako e A0CTaTbYHO CUTYPHO, Y€ IM3UHIONO/YYATENAT We YNParKHU
Tasu onuma; v

- MNAlLaHNUA Ha CaHKLMK 33 NPeKpaTABaHe Ha AM3UHIOBUA AOrOBOP, 3KO B CPOKA HA IM3UHIOBMA 40r0BOP € OTPa3eHo
YAPa)KHABAHETO Ha ONUMA 33 NPEKPaTABAHETO Ha JOroBOPa OT CTPAHA Ha IMSUHIONOyYaTens.

[epuoguTe, NO OTHOUIEHWE HA KOUTO CbLLECTBYBA OMNUMA 33 YADLMKABAHE HA JIM3MHIOBMA OOrOBOP, aKo e
[OCTaTbYHO CUTYPHO, 4Ye [py)KecTBOTO e YnpaxHW Tasu ONuuA, CbLLO Ce BKOYBAT MPU U3UUCNABAHE Ha
NU3UHIOBKTE NAaLaHNA.

Ha HavanHaTta gaTta JpyKecTBoTO OLEHABA NacuBa NO AU3MHIA 10 HACTOAWATA CTOMHOCT Ha NIM3NMHIOBUTE MALLEHUS,
KOMTO He Ca U3NNaTeHKU KbM Tasu AaTa. JIM3UHroBUTE NAALLAHUA CE AUCKOHTUPAT C IMXBEHUA NPOLLEHT, 3a/103KEH B
NIU3UHIOBUA JOTOBOP, aKO TO3M NPOLIEHT MOXe ga 6bge HenocpeacTeeHo onpeaeneH. AKO TO3U MPOLEHT HE MOXKe
fa Obae HenocpeactseHo onpegened, [pyXecrsoto uM3nonssa AMOEpeHUManHUs NMXBEH MPOUEHT Ha
nusuHrononyyatena. OudepeHumaned AUXBEH NPOUEHT Ha AM3KMHrononydatTena e JIMXBEeHUAT NPOLEHT, KONTO
fmsuHrononyvatenat bu Tpabsanc ga nnawga, 3a Aa 3aeme 33 CX0AeH Nepuos OT Bpeme U nNpum cXoaHo obesnedyexme
cpeacrTsara, HeobxoaMMM 3a NONY4aBaHETO Ha aKTUB CbC CXOAHA CTOMHOCT Ha aKTuea C NPaBO Ha NO/3BaHe B
CX04Ha MKOHOMUYECKa cpeaa.

Cnep HavanHata gata [pyKecTBoTO npusHasa B neuanbarta uav 3arybara, OCBEH aKO Pa3XoauTe Ca BKAOYEHU B
b6anaHcoBaTa CTOMHOCT Ha APYr aKTUB CbI/IACHO APYTY NPUAOKUMU CTAHAANTY, KAKTO:

®  suxBaTa N0 NAacUBa NO NIU3UHTA; TaKa U

®  MPOMEHNMBUTE AN3MHIOBM MNALLGHMA, KOMTO HE Ca BKAKOYEHM B OLLEHKATa Ha nacuBa No AU3MHIaA, B Nepuoaa,
Npes KOWTO e HacTbnuao cbbuTHeTo MK 06CTOATeNCTBOTO, 0BENO A0 TE3N RNALLAHUA.

LieHara Ha NpupobMBaHe Ha aKTMBa C NPaBo Ha Nos3saHe 06xBaLa:

pasmepa Ha MbpPBOHA4aAHATa OLUEHKA Ha 1acvBa Mo I3UHra;

M3UHTOBKUTE MNALLAHMWA, U3BDPWIEHY KbM UKW NPEAM HA4aNHaTa JaTa, MUHYC NOAYYEHUTE CTUMYNN NO IN3UHIa;
MbPBOHAYANHUTE NPEKU Pa3X0AM, N3BbPLIEHN OT [pyXecTBoTo; 1

LEHKa Ha Pasxoamte, KOUTO [pyeCTBOTO We HanpaBu 3a AEMOHTAXX M NPEemMecTBaHe Ha OCHOBHUA aKTUB,
Bb3CTaHOBABAHE HA 06€KTa, Ha KOMTO aKTUBDLT € PasfofioMeH, WNN Bb3CTAHOBABAHE Ha OCHOBHWA aKTUB B
CbCTORHMETO, U3UCKBAHO CbFAACHO Peja ¥ yCnosuATa Ha /IM3MHIOBMA AOrOBOP, OCBEH aKo Te3W pasxoau ca
HanpaBeHW 3a NPOWM3BOACTBOTO Ha MaTepUanHU 3anacu. 3aAb/KeHUMeTo 3a Tesn pasxogu ce noema or
Lpy»ecrsoTo KbM HauyanHaTa fAaTa WAW, BCIEACTBME M3MNO/A3BAHETO Ha OCHOBHWUA akTus, npe3 onpeaenex
nepuoga.

AKO COBCTBEHOCTTA BbPXY aKTUBA Ce NPEXBbP/A Ha IM3NHTONOAYUaTeNs NO CMAATA Ha IM3MHIOBUA JOroBOP 40 Kpas
Ha CpPOKa Ha TO3M [4OroBOP MM aKO B Pa3xXofuTe 3a aKTMBA C NPaso Ha NO/M3BaHe e OTPAa3eHO YNParKHABaHeTO Ha
ONUMA 33 3aKynyBaHe 0T IM3UHIONOYYaTEeNA, NMOCNeAHUAT aMOPTU3MPa aKTUBa C NPABO Ha NOM3BaHe OT HavanHaTa
[arta [0 Kpas Ha Mo/ie3HUA XUBOT Ha OCHOBHUA aKTVB. B NPOTUBEH CAyYail AM3UKHIONONYYaTENAT amMOPTU3NPa aKTUBa
C NpaBo Ha NoOA3BaHE OT HayanHaTa AaTa A0 Kpas Ha MNOJIEe3HUA KMBOT Ha aKTUBa C NPaBoO Ha NO/A3BaHe MAW A0
M3TUYAHETO Ha CPOKa Ha NIM3UHIOBUA AOrOBOP, KOETO OT 4BeTe HacTbiK NO-PaHo.

* @ o o o

[pyecTBOTO € n36pano Aa NPUAOKY CTaHJapTa KbM J0T0BOPH, KOMTO Npeau Tosa ca bunm naeHTMduUMpaHn Kato
JWBUHT Npu npunarade Ha MCC 17 u KPMCPO 4. CneposatenHo [pyKecTBOTO He fpuaara CraHgapra Kbm
DOrOBOPH, KOWUTO npean He ca 6unn naeHTUPUUUpPaHM KaTto CbAbPMKAWM NN3MHT Npu npuaarade Ha MCC 17 u
KPMC®O 4.
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SCTTE 1 M ney

OpyxectoTo e u3bpano ga M3NON3BA U3KAIOUEHUATA, NPELIONKEHU OT CTAHAAPTa, 338 SIM3UHIOBU A0OroBOpKM, 33
KOMTO CPOKBT Ha /IM3UHIa NPUKAIOYBA B PaMKUTE HA 12 meceua 1 AOTOBOPYU 33 AU3UHS, 38 KOUTO BA30BUAT aKTHB e ¢
HUCKa CTOMHOCT.

NIN3NHrOBMTE NAALWAHWUA MO AU3UHIOBK [OTOBOPU C KPATbK CPOK WU/UAM 38 aKTUBU Ha HWUCKA CTOMHOCT, ce oTunTaT
KaTo TeKyWK pasxodu Ha AWHEeeH NPUHUMN Npe3 nepuoja Ha AOroBoOpa WM Ha 4pyra cucrematuuHa 6asa,
aHaNorv4yHO Ha NpasunaTta 3a OTYNTAHETO Ha onepaTnsed AnsuHr no MCC 17

HEMATEPUAJIHU AKTUBU

OraenHo npuaobuT HemaTepuasieH akTus

Mpu nbpBOHAYaNHO npuU3HaBaHe, OTAENHO MAPUAOOUTUTE HemaTepuanHuW aKTMBM Ce OTYMTaT MO LEHa Ha
npugobusaHe. Llenata Ha npuaobusBaHe Ha BCEKU OTAENHO NpUA0OUT HEMATEPUANEH aKTUB Ce CbCTOM OT NOKYNHaTa
MY LEHa, BKAIOYMTENIHO BHOCHMTE MUTa U HEBbL3CTAaHOBMMMTE AaHbLLM BbPXY MOKYMKaTa, cield npucnagaHe Ha
TbPrOBCKUTE OTCTBLNKM U BCMUKU CBbP3aHWM pasxoau 3a NOAFOTOBKATa Ha aKTMBA 3@ HEroBOTO M3Mo/3BaHe no
npeaHasHayeHue.

Cnep, MbpBOHAYaNHOTO NpU3HABaHe Ha OTAENHO NPUAOOWUT HemaTepuasieH akKTMB TOM ce OT4YMTa MO LeHa Ha
NpuaotuBaHe, HamaneHa ¢ HAUUC/IEHUTE aMOPTU3aUMK 1 HaTpynaHaTta 3aryba oT o6e3ueHka. MoAe3HUAT HUBOT ¢
AMOPTU3ALMOHHUAT METOL, Ce Npepasrfiexiar B Kpas Ha BCEKW OTYETEH Mepuos, crnpamc edexra oOT npomsHa 8
NpubAU3NTENHATA OLLEHKA, aKO MM TaKkasa 1 TO B NepcrneKTusa.

AmopTtulayma

32 HemaTepumanHuTe akTMBU C OrPaHMyYeH MOJIe3eH XUBOT aMOPTU3aLMATa CE M3YMCNABA Taka, 4ye fa ce oTnuwe
CTOMHOCTTA Ha aKTMBa MMHYC npegnonaraemara My OCTaTbyHa CTOMHOCT 33 BPEMETO Ha MNOAE3HUAT My
MKOHOMUYUECKM UBOT KaKTO ceasa:

Codryep 50% nuHelHa ba3a
HemaTepuantu akTUBM C HEOMPEAENEH NONE3EH MMUBOT HE Ce aMOPTU3NUPAT, HO ca 0BeKT Ha nperney, 3a obesueHKa,
KaKTo e OnncaHo no-gony.

WHBeCcTMUMK B AbUIEPHM NPEeanPUATHA
[pyXKecTBOTOKNaCUDULIMPAKATOMHBECTUUMM B  AbLLIEPHUNPEANPUATUANDPUTEIKABAHUTEOTHErOaKLMN U AANOBe B
APYFMAPY>KECTBA, HAAKOMTOYNPaXKHABAKOHTPOA. Fpuemace, Ye e HaNULEKOHTPOA, KOTaTo4pYKeCTBOTO:

- TlpuTexaBarnoBeyeoTnoNOBUHATAOTNpaBaTaHarac B 4aAeHONPeaNpUATUE;

- TlpuUTeXaBanonoBMHATaMIMNO-MANKOOTNONOBYHATaNPaBaHarnac B NpeanpuaTen

o [puTexxaBasnacTHaAMNOBEYEOTNONOBKHATANPaBaHAracnocunaTaHacnopasymerme c
APYTUMHBECTUTOPY;
o MNpurexasasnactragaynpasnasaduHaHcoBaTa ]

onepaTUBHATANOIMTUKAHANPEANPUATHETONOCUAaTaHayCTaBUAUCTIOpa3yMeHue;
o MNpuTeskaBaBnacTrafaHasHayasannnocsobokaaBaMHO3MHCTBOTOOTYNEHOBEeTEHACbBETaHAAUPEKTOPUT
eNNNEKBUBANEHTEHPBKOBOAGHOPIAH U KOHTPOTBTHAANPEANPUATUETO € YPe3TO3UCHBETUANOPTaH; UAn
O npuTexasBaBAacTTafanoAaBamMHO3UHCTBOTOOTI/IacOBETeHa3aceaaHUAHACBETaHaANPEKTOPUTEUNMEKB
UBa/NICHTEHPDBKOBOAEHOPIaH ¥ KOHTPONBTHAANPEANPUATUETO € YPE3TO3UCHBETUANOPTaH.
[JbArocpouHUTEMHBECTMUMK, NPEACTAB/ABALMAKUMM WM AANosBe B AbLUEPHUAPYKECTBacenpeacTasaT B
uHAMBMAYanHMAPMHaHCOBOTYETNOLEHaHAaNpuaobusaHe  (cebecToiHOCT),  HamaneHacbesarybureotobesueHku.
AKUMMUTEM [ANOBETE OT [AblEepHUApPYKecTBaHeceTbpryBatHadoHa0BMOOPCKM M HAMA aKTMBEH nasap 3a TAX,
KOETOOBCTOATENCTBOCH3A3BanPaKTUYECKU3aTPY JHEHUA3ANPUAAraHeTOHAaNTePHATUBHUOLEHbYHUMETOAN3aHAdEK ],
HOONpeaeIAHEeHaCNPaBesIMBaTauMCTONHOCT.
MpUTEKABAHUTEOTAPYKECTBOTOABATOCPOUHUMHBECTULMUNOANEKATHANPernea3aobes3lUeHKakbMKpaaHaBceknoTyeTe
HRepnoa. MpuyctraHOBABaHEHAYCNOBUA3a06e3UEHKAcNes, KaToceonpeaenMHeiHMApasmep, CbliaTaceoTpasnsa B
MHAMBMAYaNHMA oTyeT3anedvanbata unu 3arybarakato “pasxosny oT obesueHka”.
MpunoKynka 7 npogaxbaHanHeecTUunn B AbliepHuapyKecTsacenpuaara “paTaHaTbprysaHe”
(pataHackmouBaHeHacAeNKaTa).
MHBECTULMUTE B ObLULEePHUAPYIKECTBACEOTNUCBAT, KOraTOHACTLMNATNPABHMTEOCHOBAHNUA3ATOBA.

OBE3LEHKA HA HEQUHAHCOBH AKTUBU

MMOTH, MaLUMHY, CbOPBIKEeHMA Wan obopyaBaHe, HEeMaTepuanHUTe akTMBM, KAaKTO U UHBECTUUMOHHUTE UMOTH,
OTUUTaHM MO LeHa Ha npuaobusaHe ca 06eKT Ha TecTBaHe 3a obe3ueHka.
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BanaHcoBaTa CTOMHOCT Ha Te3W aKTUBK CE NPOBEPABA EXErogHO 3a UHAMKAUMA 3a 0De3LeHKa M KOraTo aKTUBbLT e
obesueHeH, TON Cce OTNNCBA KaTo pasxod B oTyeta 3a nedanbarta uaum sarybata u apyrua sceobxsaTeH JOXOL A0
pasmepa Ha Herosata Ou4akBaHa Bb3CTAHOBMMAa CTOMHOCT. Bb3craHOBMMATa CTOMHOCT e no-BMCOKaTa oOT
cnpasefmBaTa CTOWHOCT, HamManeHa ¢ pasxoguTe No npoaaxba, u cToifHocT B ynoTpeba Ha akTMB WAK Ha eauHUUA,
reHepupalia napuMyHKU NOToUM. Bb3CTaHOBUMATA CTOWHOCT Ce Onpesens 3a OTAE/EH aKTUB, OCBEH B C/iydald, ue npu
M3M0/I3BAHETO Ha aKTWMBa He ce reHepupat napuyHy NOTOUM, KOWTO A3 Ca B 3HA4MTEeNHA CTeNeH He3asBucumu oT
napuYyHUTE NOTOUM, reHepupaHn OT APYTy aKTUBY WK TPYNN OT aKTMBKM. AKO TOBA € TaKa, Bb3CTaHOBMMa CTOMHOCT ce
onpeaens 3a eguMHULATA, FreHepupaLla NapuyHU NOTOLUM, KbM KOATO aKTUBBT NPUHAANEKM,

CrofiHoctTa B ynoTtpeba e Hacroawara CTOMHOCT Ha 6bAewmMTe NapuuHM NoToUM, KOMTO Ce oyakBa ga bbaat
MOAy4YeHW OT Tasn eAuHuua. HacTosawmTe CTOMHOCTM Ce U3YUCNABAT NOCPEACTBOM AUCKOHTOBU NPOLEHTU, KOUTO ce
onpeaenaT npean AaHb4Ho obnaraHe 1 0TpasABa TEKyLLATa Na3apHa OLEHKA HA CTOMHOCTTA Ha NapuTe BbB BpeMeTo
1 cneupnduUHKTeE 33 eAnHULATAE PUCKOBE, YMATO 0OE3LIeHKA Ce 3MepBa.

3arybuTe oT obesueHkace npeacTaBaT kato HanaHcosaTta CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamaNABa 40 pasmepa
Ha Bb3CTAHOBMMATA MYy CTOMHOCT.

3arybure o1 obesueHka ce oTuMuTaT B OTYETa 3a nevanbata uau 3arybata u apyrus sceobxsaTeH aoxog, (8 neuanbara
nwnm sarybata 3a roguHava), OCBeH aKo 3a [JafeHUA aKkTMB He e QopmupaH npeoueHbueH peseps. Torasa
obesueHKata ce Tpetupa KaTo HamasleHue Ha To3u peseps (npe3 Apyr BceobxsBaTeH J0XO04), OCBEH aKo TA He
HaAXBbPAA HEFOBUA pa3mep, ¥ HaABUWEHNETO Beye ce BKAKYBA KaTo pa3xod B OT4eTa 3a neyanbarta uam sarybara u
Apyrus BceobxeaTeH [0oxoA.

MocnepBawo ysBesMyeHne BbB BbH3CTAHOBMMATa CTOWHOCT (3@ akTUBM, 338 KOUTO ca 6WaM npusHaTu 3arybu oT
obesueHka B nevanbara unu 3arybara), npean3BuKaHn OT NPOMEHU B NPUBAUBUTEAHUTE OLEHKM, Ce NPU3HABA KaTo
npuxos 8 oTyeTa 3a nevanbara unu 3arybata u Apyrua BceobxBaTeH 40X04, 4O CTENEHTa A0 KOATO Te Bb3CTaHoBABAT
obesueHkara.

MATEPUAJIHU 3ANACH

MaTepuantuTe 3anacy ce 0TYMTaT B OTYETA 33 GUHAHCOBOTO CHCTOAHME MO MO-HUCKATA Meway cebecToMHOCT U
HeTHaTta peasmsyema CTOMHOCT. CebecToMHOCTTa ce onpeaens Ypes W3rnon3BaHeTo Ha MeToda ,CpeaHonpeTerneHa
ueHa”. CebecToHOCTTa Ha HE3aBBPLIEHO NMPOM3BOACTBO M TOTOBA NPOAYKUMA BKAKOYBA matepuanu, Npak Tpya, U
CBBbP3aHW NPOU3BOACTBEHM PasX04M Bb3 OCHOBA Ha 0BUUANHOTO HUBO Ha AeitHOCT.

MipoBu3nA ce NpaBu 3a 06E34BUKEHU M 3aCTOA/IM €1eMEHTH Bb3 OCHOBA Ha OdYaksaHaTa um Obaewa ynotpeba u
HETHa peasn3npyema CTOMHOCT.

HeTHata peasMayema CTOMHOCT e npeanonaraemara npogarkHa LeHa B obuuaiiHua xon Ha BusHeca, chep Kato ce
MN3BaJAT BCUYKM AOMbAHMTENHM PA3X0O4M 33 3aBbPIIBAHE U peanu3aums.

AKTUBU U NACUBU 110 JOTOBOPU C K/TMEHTHU

B cvotseTcTane ¢ MCPO 15, KOrato egHa OT CTpaHWUTE NO A0r0BOP C KAMEHT € U3NBbAHUAZ 3a4Ab/AKEeHUATa CK No
aorosopa, [pyXecTsoTo npeacTass A40rosopa 8 oT4yeTa 3a GUHAHCOBOTO CbCTOAHME KATO aKTUBU MO A0rOBOP MU
nacuMs NO OOFOBOP B 3aBMCMMOCT OT BPB3KaTa MEXAY AerHOCTTa Ha [pYyKecTBOTO M NAAWAHeTo OT CTpaHa Ha
KnueHTa. [Apy)KecTBOTO NPeACTaBA OTAENHO BCAKO 6e3yCNOBHO NpPaBO HA Bb3HArpakAeHue KaTo B3emaHe OT
npoaakbu Mo AOroBOpU C KAMEHTW B CTaTUATA ,TbProBCKM WM ApYrM B3emaHua” Ha otyeta 3a ¢uHAHCOBOTO
CbCTOsIHME.

AKTUB N0 [OTOBOP C KAUEHT ce npu3Hasa ako [pyKecTBOTO U3NMbAHABA 3a4b/KEHUETO CU, KaTO NPExXBbPAs CTOKU
WK YCAYTY Ha KAWEHT, Npeau KAMEeHTHLT A3 NNaTh Bb3HArpaXAeHue uan npeayn nnauaHeTo aa e Ab/KUMO, ¢
U3K/IIOYEHUE Ha CYMMUTE, KOUTO Ca NPEeLCTaBeHu KaTo B3eMaHe no AO0roBop ¢ KAMEHT. AKTUB No A0roBOp € npasoTo
Ha [py>ecTBOTO A3 MOMYYU Bb3HArpaKAEHWE B 33MAHA HA CTOKUTE UNWU YCAYTUTE, KOUTO TO € NPEexsbpanao Ha
KAneHT. To3n aKTUB Ce OLEeHABa B CbOTBETCTBME C M3MCKBAHUATA HAa MCPO 9. Obe3ueHKa Ha aKTUB MO 4OroBop C
K/WMEHT Ce OLLeHABA U NPeaCTaBA KakTo 06e3ueHkuTe Ha PUHAHCOBUTE aKTUBM B CboTBeTCTBME ¢ MCDO 9.

MacKs N0 4OrOBOP € KAMEHT CE NPU3HABA aKO KANEHTHT 3annalla Bb3HarpaxaeHue nam JpyecTsoto uma npaso Ha
Bb3HarpaxaeHue, Koeto e 6e3ycnoBHo (T.e. 83emaHe), npeaun [pyKecTBOTO 4a NPEXBbp/i CTOKA UAWM yCayra Ha
KAMEHTA, KOraTo MAaulaHeTo e U3BbPpLIeHO UAKU SbKUMO {KOeTo OT ABEeTe HacTbNK no-paHo). Macus nNo AOrosop e
334 b/KEHMETO Ha [py)KeCcTBOTO Aa NPexsbp/iv CTOKM WAW YCAYFU KbM K/AMEHT, 33 KOWTO TO € MOAYyYMno
Bb3HarpaxaeHue (Uiv Bb3HarpaKaeHUeTo e 4bKUMO) OT KIMeHTa.

BaemaHeTo no A0rosop C KAWeHT e He3ycnoBHO npaBo Ha LpyKecTBOTO 43 MONYUYM Bb3HArpa)k4eHUeTo no To3u
gorosop. Toea npaBo ce cuuTa 32 6e3yCcNOBHO, aKko eOMHCTBEHOTO YCnoBMe 3a TOBa, M/alaHeTo Ha
Bb3HarpaXaeHWeTo 4a CTaHe Ab/KUMO, € U3TUYAHETO Ha onpeaesieH nepuos oT Bpeme.
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PUHAHCOBU UHCTPYMEHTHU

MNbpBoHayanHo Npu3HasaHe v OLEeHABaHe

LpyxecTBOTO NpusHasa GUHAHCOB aKTMB WM GUHAHCOB Nacus B OT4YETa 33 GUHEHCOBOTO CbCTOAHUE, CAMO KOraTto
ApyxecTBoTo CTaga cTpaHa Mo AOroBOPHUTE KAAy3u Ha CbOTBETHUA GMHAHCOB MHCTPYMEHT. Tpu NMbpBOHAYANHO
npusHasaHe [pyxecTBOTO NPU3HABA BCUYKM QUHAHCOBK aKTUBKW M GUHAHCOBM NACUBK MO CNPaBeaNmnBa CTOMHOCT.
CnpaBeannsata CTOMHOCT Ha AafeH GUHAHCOB aKTMB/NAcKUB MPU MbPBOHAYBNIHOTO MY NpU3HaBaHe 0BUKHOBEHO e
forosopHata ueHa. [lorosopHaTa UeHa 32 GUHAHCOBU aKTUBM/NAcKBM, OCBEH TE3M, KOMTO ca KnacuduuupaHu no
cnpaseannBa CTOMHOCT npesnevyanfata uau 3arybaTa, BKAIOUBA PA3XOAWTE NO CAENKATa, KOMTO Ce OTHACAT NPAKO
KbM NpuAobUBAHETO/M3AaBAHETO Ha QUHAHCOBMA WHCTPYMEHT. PasxoanTe NO cAenKaTa, HanpaseHu npu
npugobunsareto Ha PUHAHCOB aKTUB U U3AABAHETO Ha GMHAHCOB NacuB, KNACUGULUPaAHU MO CNPaBeANnBa CTOMHOCT
npesneyvanbaTa unu 3arybara ce oTUMTAT He3abaBHO KaTo pPasxog,

ApyxecTsoTo npusHaBa GUHAHCOBM aKTUBM, U3MON3BAWKK 03aTaTa HA CETL/IMEHT Ha CAe/KaTta, Kato Nno TO3u HauyuH
e[MH aKTUB Ce NPU3HaBa B AEHA, B KOWUTO e nonydeH oT [lpy’KecTBOTO U Ce OTNMCBA B AeHA, B KOWTO e NpeaocTaBeH
oT [pyXecTsoTo.

Mocnegsauwia oueHKa Ha GUHAHCOBU aKTUBM

Mocnepgalata OueHKa Ha GUHAHCOBUTE aKTUBM 3aBUCHM OT TAXHATA KAACMOUKALMA NPU NbPBOHAYANHOTO UM
NpU3HABaHe KaTo akTUBU. [pyecTBOTO Knacuduumpa GMHAHCOBUTE aKTUBK B £4iHA OT CNeAHUTE KaTeropuu:
1.0ueHABaHU NO amopPTU3MpPaHa CTOMHOCT, 2. OUEeHABaHKU MO CNpaBeAMBa CTORHOCT Npes Apyr BceobxBaTteH A0X0s,
u 3. OLeHABaHKU NO cNpaBeannBa CTOWHOCT npes nedanbarta unwm 3arybara.

KnacudurauusTa ce onpesens Ha Gaza OM3HEC MOAena 3a ynpaBieHWe Ha AafeHUs Knac GUHAHCOBM aKTUBU Y
[OTOBOPHUTE XapaKTePUCTUKN Ha NapuyHUTe NOTOUM. MHBECTULIMK, LbPsKaHK OT [py»KeCTBOTO C LLeA NoayvasaHe Ha
neyan6a oT KPaTKOCPOUHU NPOAMEM AU 0BPATHU NOKYNKK, C& KNACUPUUMPAT KaTo GUHAHCOBU aKTUBY, ObPIKAHM
3a TbpryBaHe. MHBECTMUMI B SBATOBU MHCTPYMEHTH, KOUTO [ PYsKECTBOTO AbPKMU B PaMKMTE Ha BU3HEC Mogen ¢ uen
cbbupaHe Ha [OOFOBOPEHWUTE NAapWYHK MoTOuM, Ce KaacuduuupatT Kato OUHAHCOBM aKTUBM, OTYUTAHWM nNo
aMOPTM3UPaHa CTOMHOCT. MHBECTULMMN B AB/TOBM UHCTPYMEHTH, KOUTO [PYXKECTB0TO AbPXMW B pamKuTe Ha BusHec
MOZen ¢ uen cbbupaHe Ha LOTOBOPEHNUTE NAPUYHM NOTOUM v Npoaaxkba ce knacuduumpat KaTo GUHAHCOBM aKTMBM,
OTYUTAHM NO CNPaBeaINBa CTOMHOCT B ApYr BCceobXxBaTeH A0X04,

QDUHAHCOBU GKMUBU, OMYUMAHU N0 amopmusupaHa cmoliHocm

LObnrosu UHCTPYMEHTH, KOUTO [PYHECTBOTO SbPKM B pamKuTe Ha busHec mogen ¢ uen cbbupaHe Ha 4OroBopenuTe
fapUuHK NMOTOUM M MNPU KOUTO AOrOBOPHUTE NAapUUHK NOTOUM MOPAKAAT NNALWAHUA €AMHCTBEHO HA TNaBHULA U
AMXBa Ce€ OTYMTaT NO amopTM3MpaHa CTOMHOCT. Ches NbPBOHAYaNHOTO NpuU3HaBaHe aKTUBUTE Ce OoT4uTaT no
amopTU3npaHa CTOMHOCT.

OT4MTaHETO NO aMOPTU3MPAHa CTOMHOCT M3UCKBA MPUAAraHeTo Ha MEeToAad Ha e(deKTUBHMA SIMXBEH MPOLEHT.
AMOpPTU3NpaHaTa CTOMHOCT Ha OUHAHCOB aKTUB € CTOMHOCTTa NO KOATO (WUHAHCOBMAT aKTUB € OT4eTeH
MbPBOHAYANHO, HamasieHa C NOralieHWATa MO rAaBHWUATA NAKC WAM MUHYC HaTpynaHaTa amopTusaums ¢
M3NoN3saHe Ha MeTofa Ha eDeKTUBHMA NIMXBEH MPOUEHT Ha BCAKA Pas/iMKa meXay NbpBOHaYanHaTa CTOMHOCT U
CTOWHOCTTa Ha Nafex u HamaneHa ¢ obesueHkaTa.

B Tasu KaTeropus morat 4a nonagHaTt cnegHuTe GUHAHCOBM aKTMBM HA [lPYKECTBOTO, B 3aBUCMMOCT OT n3BpaHus
BU3HEC MOAEN M XapaKTepPUCTUKUTE Ha NAapUYHUTE NOTOUM OT TAX: TbPrOBCKM B3eMaHWusa, Kpeauth WU 3aemy,
B3@MaHWA MO AU3UHrOBM LOrOBOPM, B3EMaHMRA NO NpPeaocTaBeHn Aeno3uTy, B3emahus NO Uecuu, B3emaHwus,
npnaoctuTy Ypes Lecuu, KpeauTu 1 3aemu, NpUA06MTH Ypes LLecum, MHBECTULMK, ABPKaHK [0 NafeX.

duHaHcoB8U akMuBU, omyumaxu no cnpaeednusa cmoiiHocm npe3 dpye esceobxeameH 00x00

ObAroBU MHCTPYMEHTH, KOUTO [IpYyXKEeCTBOTO AbpXM B pamkute Ha Ou3Hec mogen ¢ uen Kakto cvbupaHe Ha
[OrOBOPEHUTE NAaPUYHU NOTOLM TaKa U npogaxba Ha akTMBa U NPU KOMTO AOrOBOPHUTE NAapPUYHKM NOTOUKM Nopaxaart
nNalaHna eauMHCTBEHO Ha FN1aBHULIA U IMXBa, Ce OTUMTAT NO CApaseannsa CTOMHOCT npes apyr sceobxsaTteH foxo4,.
Cnen nbpBOHAYaNHOTO NPU3HABAHE aKTUBDLT Ce OUEHABA NO CNpaBeannsa CTOMHOCT C OTYUMTAHE Ha NpOMEeHUTe B
cnpaseanuBsata CTOMHOCT B NPEOLEHBYHNA PE3eps Ha MHBECTULMUTE B UEHHW KHUXKA (apyr BceobxsaTeH A0X0n4).
Korato AbAroBUAT MHCTPYMEHT Ce OTNMLIE, HaTpynaHuTe nevanbu unum 3arybu npusHaTu 8 apyr sceobxsarten goxoa
ce NpexsbpnAaT 8 nedanbara nam 3arybarta.

B Tasu kaTeropus moraT fa nonagHat cnegHuTe GUHAHCOBM akTUBU Ha [lpY)KeCTBOTO, B 3aBUCMMOCT OT U3bpaHus
BU3HEC MOJEeN M XapaKkTePUCTUKWUTE Ha NapuUuHUTE FOTOLUM OT TAX: TbPrOBCKU B3emMaHuA, Kpeautu MU 3aemu,
B3eMaHUs N0 AWSMHIOBM AOrOBOPM, B3EMaHMA MO NPeSOCTaBeHn Aeno3nTW, B3emaHua Mo uecuu, B3emaHus,
npuao6uT Ypes Lecun, KpeauTu 1 3aemu, npuaobuti ypes uecuu, PUHAHCOBU aKTUBM, ObLATOBU UHCTPYMEHTH,
KOWTO Ca Ha pasnosioXKeHue 3a npoaaroa.
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PUHAHCOBU GKMUBU, OMYUMAHU N0 cnpasednusa cmoliHocm npe3 neyanbama unu 3azybama

Ta3u kateropmsa GUHAHCOBU aKTUBY, Ce PasAensa Ha Ase NoAKaTeropun: GUHAHCOBU aKTUBY, AbPMKaHU 3a TbprysaHe
M GWHAHCOBM aKTUBM, KOMTO He ca KnacubuumpaHu B ropHute [ge Kateropuu. [ageH GUHAHCOB aKkTus ce
knacudbuumpa B TasuM KaTeropua, ako e npugobut ¢ uen npogaxba B KPaTbK CPOK WMAW AOTOBOPHUTE My
XapaKTePUCTUKKU HE OTroBapAT Ha YC/I0BMETO Aa NOopa4aT nnaulavva efMHCTBEHO Ha [1aBHUUA U Auxsa.
[lepvsaTnsuTe CbLLO Ce KaTeropvsnpar KaTo AbpKaHu 3a TbpryBaHe, OCBEH ako HE Ca ONpeaeNeHn 33 XeAXKMpalum
MHCTpYmeHTH. Tesyu GMHAHCOBM akTueu morat Aa 6b4aT 4bAFOBU MK KanuTaNioBU MHCTPYMEHTH.

Kanumanoeu uHcmpymeHmu, omyumaHu o cnpasednuea cmoiliHocm npe3 dpye eaceobxeamenr 80xo00
LpyecTBoTo moxKe ga Hanpasyu HeoTmeHum u3bop fAa npusHasa NPOMeHWTe B CripaBeanvsBaTa CTOMHOCT B
WUHBECTULIMMTE B KANUTaNOBU MHCTPYMEHTM B ApYyr BceoOxBaTeH [0x04 BmecTo B nedvanbata wau 3arybarta.
MNeuyanbute Uy 3arybute OT NPOMEHU B CnipasBesa/MBaTa CTOMHOCT LWe ce NPeacTaBaT B APYr BceobxBaTeH goxon w
HAMa A3 MoraT Za ce npeknacuduumpar 8 neyanbata vam 3arybata. Korato KanuTanoBMAT UHCTPYMEHT ce OTnuLue,
HaTpynaHuTe nedyanbu nnv 3arybu npusHaTi B 4pyrus BceobxsaTeH 40X0A HanNpaBo Ce NPeXsbp/iAT B APYrv pesepsu
1 HepasnpegeneHa nevanba.

0O6e3ueHKa Ha PUHAHCOBM aKTUBMU

MogendT 3a obe3leHKa ,04akBaHW KpeauTHW 3arybu” ce npunara 3a ¢UHAHCOBUTE aKTUBM, OUEHABAHU NO
amopTu3MpaHa CTOMHOCT MAM MO CrnpasegnnBa CTOMHOCT npes Apyr BceobxBaTeH A0X04, € M3KMOYEHUe Ha
UHBECTULIMK B KanuTaNoBU UHCTPYMEHTU U A0TOBOPHM aKkTBK. CbrnacHo MC®O 9, 3arybute ce usmepsar no egHa
ot asete Ha3n: 1. o4yakBaHM KpepauTHU 3arybu 3a cnegBawmTe 12 meceua cneq, gatata Ha QUHAHCOBKMS OTYET WMAK 2.
ouaKBaHUTe KpeauTHU 3arybu 3a uenva cpok Ha GuHaHcoBUTE akTueu. MbpeaTa 6asa ce Nnpunara KOraTo KpeanuTHUA
PUCK HE e HapacTHa/l 3HaYMTENHO OT AaTata Ha NMbPBOHAYA/NHO NPU3HaBaHe A0 fartaTta Ha GUHAHCOBUA OTYET (M
KPeaWTHUA PUCK € HUCBK KbM adaTata Ha duHaHcoBus oOTyet), B obpaTHuA cniyyas ce npwunara sropata basa.
LpyskecTBoTo npunara sBTopata 6asa 3a TbProBCKMTE B3eMaHWA M [OroBOPHUTE aKTMBM (HE33aBUCUMO Aajin ca CbC
wnn 6e3 3HaunteneH GUHAHCOB KOMAOHEHT). HapacTBaHeTO Ha KpeaMTHUS PUCK ce cnedu u onpegena Ha basa
uHbopmauma 3a puckou (GAKTOPM KATO Ha/MumMe Ha npocpouue, 3HAUMTENHO BACLWABaHE Ha (UHAHCOBOTO
CbCTOAHUE Ha ATXHUKA U APYFU.

Camo 3a Tbproscku B3emaHusa 6anaHcoBaTta CTOMHOCT Ce HamaisBa, upes W3MNOA3BaHE Ha TPaH3WUTHA CMeTKa W
nocneABalloTo Bb3CTAHOBABAHE HA OTMMCAHUTE Npean TOBAa CYMW Ce KpeauTupa cpeljy Tasu TPaH3MTHA CMEeTKa.
MpomenuTe 8 HanaHcoBaTa CTOWHOCT Ha TP@H3UTHaTa CMeTKa ce npu3HaBgaT 8 neyanba wau saryba.

3a BCUUKM ApYyrv GUHAHCOBM aKkTUBM BanaHcoBaTa Cyma ce HamansBea ¢ pasmepa Ha 3arybarta ot obe3ueHka.

3a pMHAHCOBM aKTMBU, OTYMTaHU MO amMOPTU3IMPaHa CTOWMHOCT, aKo B cCnesall nepvwod cymara Ha 3arybarta ot
obesleHKaTa Hamasiee 1 CnagbT MosKe o 06eKTUBEH Ha4YMH A3 Ce CBbPXKe CbC CbOUTHE, KOETO Bb3HWUKBA, CNes KaTo
obe3ueHKaTa e npu3HaTa, Npeay ToBa NpusHaTMTe 3arybu ot o6esueHKa ce Bb3CTaHOBABAT (MM AVPEKTHO, AW Ypes
KOpUrMpaHe Ha KOpeKTMBHaTa CMEeTKa 3a TbProBCKM B3emaHusa) B nevyanbata wnm 3arybara. Bbnpexku TOBa
BBH3CTAHOBABAHETO HE MOXKe Zia Boau A0 6anaHCcoBa CTOMHOCT HAa GUHAHCOBUA aKTMB, KOATO 4@ HAaABMILABA OHa3u
amopTu3npaHa CTOMHOCT, KosTo 61 Buna Ha fataTa Ha BB3CTaHOBABAHETO, ako He e Buna npusHata saryba ot
obe3uyeHKa.

OTtnncsaHe Ha GUHAHCOBU aKTUBYU

®BUHAHCOB aKTUB Ce OTNUCBa OT [lpYKECTBOTO, KOTaTo AOrOBOPHUTE NPaBa BbpXy NapuUYHUTE NOTOLMU OT TO3U aKTUB
NajemupaTr AW Korato [pyxectsoTo e NPexsbpiuno Te3n npasa 4pes CAEe/Ka, Npu KOATO BCUUKM CbLIECTBEHU
PUCKOBE W U3roaM, NPOU3TUYALLM OT cOBCTBEHOCTTA Ha aKkTUBa Ce NPeXBbPAAT Ha KynyBaya. Bcako yyactie 8bB Beue
npexsbpaieH GUHAHCOB aKTUB, KOETO [py)KecTBOTO 3aMa3Ba WM Cb3/aBa, Ce OT4MTa CAMOCTOATENHO KaTo OTAeNeH
aKTVB UMM NacUB.

B cnyvamnTe Korato IpynaTta e 3anasusa BCUYKM WAW NO-TONIAMA YacT OT PUCKOBETE ¥ U3FOAMUTE CBDbP3aHN C aKTUBMTE,
NOCAEdHUTE He Ce OTAKCBAT OT OTYeTa 33 GUHAHCOBOTO CbCTOAHME (MPUMEp 3a TaKMBa CAEMKKM Ca Pero CAenKuTe —
npogaxba c yroBopKa 3a 06paTHO U3KynyBaxe).

TPy caenKun, Npu KOMTO [IPYKeCTBOTO HUTO 3arasBsa, HUTO NPEXBbPAA PUCKOBETE W M3T0ANTe, CBHP3aHN C GUHAHCOB
aKTUB, NOCNEAHUAT Ce OTNMCBa OT OTYeTa 33 PUHAHCOBOTO CbCTOAHKE TOFaBa ¥ Camo TOraBa, KoraTto [pysKecrsoTo e
3arybuno KOHTPON BbpXy Hero. fpasaTta U 3a4b/KeHuaTa, KOUTO [IpyKECTBOTO 3aMasBa B Te3W C/lydau ce oTumTart
OTAENHO KaTO aKTUB uam nacus. [1pu caenku, npu KouTo JpyXecTsoTo 3ana3sa KOHTPON BbPXY aKTUBa, HEFOBOTO
OTUATAHE B8 OTUETa 33 GUHAHCOBOTO CbCTOAHME NPOAb/IKABa, HO A0 pasmepa onpeaeneH oT CTeneHTa, 40 KOATo
[py>ecTsoTOo € 3ana3no yHacTMETO CU B aKTMBA U HOCU PUCKA OT NPOMAHA B HEroBaTta CTOMHOCT.
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fowna SAMOCTTE W MB MBI YR

BRIUBEILR

MNocnepsaula oueHka Ha GUHAHCOBM NacUBM
MocnepBawara oueHka Ha OUHAHCOBWUTE nacuBsu, 3aBUCM OT TOBAa Kak Te ca 6uamM KnacudpuuupaHu npu
MbPBOHa4asHo Npu3HaBaHe. [py»ecTsoTo Knacnduumupa GUHaHCOBUTE CU NACUBM B €4HA OT CAEAHUTE KaTRroOpUU:

Macueu, omyumaru no cnpaeednuea cmoliHocm npesneyanéama unu 3azyéama

Macusure ce knacudmumpat B Tasu KaTeropus, KOrato Te NPUHUMNHO Ca AbpKaHu ¢ uen npogaxba B 64M3KO
6bpewe (Toproscky 3a4b/MKEHNA) UAK Ca 4EPUBATMBY (C M3KMOUEHNE HA AepuBaTHB, KOMTO € NpeaHa3HayeH 3a U e
ePeKTUBEH XeQKnpall, MHCTPYMEHT) WU OTrOBapA Ha YCNOBUATA 3a MONAJAHE B TasW Kareropus, onpeaencHu npu
MbPBOHAYANHOTO NpU3HaBaHe. BCUUKM NpomeHy B CNPaBeaanBaTa CTOMHOCT, OTHAaCALLM Ce 40 NacuBu, OTYMTaHM NO
cnpaseannBa cTOMHOCT npesnevanbata uau 3arybara ce oTuMTaT B OTYeTa 33 nedanbata unum 3arybata u apyrua
BCceobxBaTeH AOX04 KbM 4aTaTa, Ha KOATO Bb3HUKBAT.

Macusu, omyumaxu no amopmusupaxHa cmotiHocm

BCMUKW 3aAB/IKEHMA, KOUTO He Ca KnacubuuMpaHn B npeguuwHaTa KateropusTa nonaaat 8 Tasu kateropua. Tesu
3ab/KEHUA Ce OTYMTAT N0 aMOPTU3UPAHA CTOMHOCT NOCPEACTBOM METOAa Ha edeKTUBHUA IMXBEH NPOLEHT.
EnemeHTuTe, KnacuduuMpaHu Kato TbProBCKM U APYIY 33 b/KEHUA 0OUKHOBEHO HEe Ce OLeHABAT OTHOBO, Thil KaTo
3a4bMKEHMATA Ca U3BECTEHM C BMCOKA CTEMNEH Ha CUIYPHOCT M YPEAAHRTO @ KPaTKOCPOYHO.

B Tasun Kateropus 06WKHOBEHO MOMAAHAT cAedHUTe GUHAHCOBM NACUBK Ha [PYHECTBOTO: THbPrOBCKU 3a4b/IKEHUS,
KPeauTM W 3aemy, 3ab/DKEHNA MO NIM3UHIOBU [OTOBOPH, 3a4b/HKEHMA 110 MOAYYEHW ALNO3UTH, 3a4b/KEHUA Mo
gecum.

OTtnmceaHe Ha PUHAHCOBU Nacusu

JpyxecTsoTo oTnncBa GUHAHCOB NACUB, KOFATO AOTOBOPHUTE 3a4b/IKEHUA NO HEro Ce NOracaT, u3TekaT uan 6vaat
OTMEHEHH.

Pasnukata mexay BanaHcosaTa CTOMHOCT Ha OTMCaHUA GUHAHCOB NAacuB U U3NANaTeHaTa NPecTauuMs ce NPUsHasa B
neuanbara wnu 3arybara.

Nuxsun, guBmaeHTH, 3arybu n newanbu

Nivxeu, OMBUAEHTH, 3arybu U nevanbu, cBbp3aHU ¢ GUHAHCOB MHCTPYMEHT MAM KOMIMOHEHT, KOMTO e pUHAHCOoB
nacus, ce NPM3HABaT KaTo NPUXOAM WK pa3xoam B nedanbata unu 3arybata. Pasnpepenennata 3a npurexarenure
Ha MHCTPYMEHTH Ha COBCTBEHMS KanuTan ce NpuU3HaBaT AUPEKTHO B cOBCTBEHMUA KanuTan.

PasxoauTe No onepaunnaTa 33 KanuTanoBa CAeNKa Ce OTpas3ABaT CYETOBOAHO KATo HamaneHwume Ha cobcrBeHuA
Kanuran.

Knacudukaumara Ha GUHAHCOB MHCTPYMEHT KaTo PMHAHCOB MACMB MAW MHCTPYMEHT Ha coOCTBEHMS KanuTan
onpegena Aany NUXBUTe, auBUAEHTUTE, 3arybuTe n neyanbute, CBbP3aHU C TO3M MHCTPYMEHT, Ce NPW3HABaT KaTo
nNpuxoam Mnm pasxogu B nevanbara mnu 3arybata. MNnawaHuaTa Ha SUBUAEHTU 32 aKLUK, U3LAMO NPUIHATY KATO
Nnacueu, ce NPU3HaBaT KaTo PasXoau MO CblMA HAUMH KaKTo nuxeu no obaurauma. Mevanbara u sarybata, cBbp3aHa
¢ 0bpaTHU M3KynyBaHus uan pedpuHaHcupaHe Ha GpuHAHCOBM nacueu, ce npusHasa B nevyanbara unu 3sarybara,
[0Kato 0bpaTHMTE M3KYNYBAHMA WAW pPedUHAHCHPAHETO Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce npu3Hasar
KaTo npomeHu B cobcTseHus Kanutasn. [ipomeHuTe B cnpases/uBaTa CTOMHOCT Ha UHCTPYMEHTa Ha cobcreexus
KanuTan He ce NpU3HaBaT BbB PUHAHCOBUTE OTHETH.

PasxoguTe Npu M34aBaHeTo WM NpuaobusaHeTo Ha CBOW MHCTPYMEHTW Ha cOOCTBEHUS KanuTan ce OTyuTaT 8
KanuTtasn, Hanpyumep Nnpu KanutanoBa COENKa Pa3sXxOo4uTe Mo CAe/IKaTta Ceé OTYMTAT CYETOBOSHO KaTo HamaneHue Ha
cobCTBEHMA KanuTan.

Pa3xoam 1o cAeNKa, KOUTO €a CBbP3aHu C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, Ce pasnpeaenat Kbm
NAaCUBHMA N KanuTaNOBUA KOMNOHEHT, NPONOPLUMOHANHO Ha pasnpeaeneHueTo Ha nocTbnaeHusaTa. Pasxoagute no
CAENKa, KOWTO Ca CbBMECTHO CBbP3aHu C roseye OT egHa CAenKa (Hanpumep pasxoamte 3a CbBMECTHO npegnaraHe
Ha HAKOW aKUMM M KOTUPaHE Ha Apyru akumu Ha doHaosa Bopca), ce pasnpPemensT Mexay Tesu CAeNKM, Kato ce
M3M0N3Ba palUMoHanHa U OTHOCKMA KbM CXOOHM caenku basa 3a pasnpegeneHue.

MNeyanbute u 3arybute, cBbp3aHn ¢ NnpomexHu B HanaHCoBaTa CTOMHOCT Ha GMHAHCOB Nacus, ce NPU3HABaT KaTo
ApMX0AM UK pasxogy B nevanbata unu sarybata AOpK KOraTo ce OTHACAT A0 UHCTPYMEHT, KOMTO BKAIOUBA NPaBo Ha
OCTaTbUeH AAN OT aKTUBMTE Ha NPeANnPUATUETO B 3aMAHA CPeLy NapuyHu cpeactsa uav apyr GUHaAHCOB aKTHs.

KomneHcupaHe Ha GUHAHCOB aKTUB M PUHAHCOB nacms
PUHAHCOBUTE aKTUBU M GMHAHCOBUTE NACMBM CE& KOMMEHCUPAT M B OTYETa 38 GUHAHCOBOTO CLCTOAHUE Ce NpesCTaBn
HeTHaTa Cyma Korarto:

v UMa I0PUAMYECKU YIIPAXKHAEMO NPaBo Aa KOMNEHCUPa NpUsHaTuTe cymu; u
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v Uma HamepeHue WK 43 ypeau Ha HeTHa §asa, WAKM [a Peanusnpa akTMB M eHOBPEeMEHHO € ToBa Ja
ypeau nacus.

MpyU CHETOBOAHOTO OTYUMTAHE Ha MPEXBbPASHETO Ha (PUHAHCOB aKkTUB, KOMTO HEe OTroBapA Ha M3WCKBaHWUATA 3a
oTrnucBaHe, pyKecTBOTO HE KOMNEHCUMPa NPexXBbPAEHNUA aKTUB U CBbP3aHWUs NacuB.
KOMMEHCMPaHETO HA NpU3HAT GUHAHCOB aKTV8 M NPM3HAT GUHAHCOB Nacus WU NPEACTABAHETO Ha HETHATa CTOMHOCT
ce pa3nnyasart OT OTNUCBAHETO Ha GMHAHCOB aKTUB MM GUHAHCOB NacKB.
MpaBoOTO Ha KOMMEHCUPAHE € IPWAMYECKO NPaBo Ha ANBKHMK NO 40r0BOP 43 YPEAW VAW MO APYr HauyuH Aa
€NMMUHMPA UAaTa UMAM YacT OT CymaTta, Ob/XKMMAa Ha KpeauTop, Yypes NpucnagaHero OT Tasuw cyma Ha Cyma,
Ob/KAMA OT KpeauTopa.
AKO MMa 10pPUAMYECKO NPaBo 43 NPUCNAgHE CYMa, Ob/KMMa OT TPETO /iMle, OT CyMaTa, Ab/PKMMA Ha KpeauTopa,
npy ycnosue ye Meway TpuTe CTPaHu CbluecTBYBa CMOPasyMeHue, B KOETO ACHO e yCTaHOBEHO MpaBoTo Ha
OJVBIKHWKE 43 U3BBPLUM KOMNEHCUPAHETO, aKTUBUTE U NACUBUTE Ce NPeaCTaBAT KOMMEHCUPaHO.

MNapu 1 napuUuHM eKBUBaNeHTH

Mapy M MapuyHK EeKBUBANEHTW BK/OUBAT napu B Opol, AEN0o3nTU WM APYrU KPaTKOCPOYHU BUCOKO /IMKBUAHM
MHBECTULMM, KOUTO Ca flecHO obpbluaemu B onpeeneHa Cyma napu U ca npegmeT Ha He3HauuTeNeH PUCK oT
NPOMEHU Ha CTOUHOCTTa.

3a uenMTe camo Ha OTYETa 33 NAPUUHUTE NOTOUM, Napyu U NAPUUHU EKBUBANEHTM BKAIOYBAT BaHKOBKM 0BbPAPadTH,
NNaTUMU NPY NOUCKBaHE. Tbil KaTo XapaKkTepucTuxkuTe Ha nogobHu 6aHKoBM criopasymexus ca, ye HaHKOBOTO Canao
4YeCTo Ce NPOMEHS OT NONOXKUTENHO A0 0BbpApadT, Te ce CYMTAT 33 Hepas3fenHa YacT OoT YNPaBAeHWETo Ha napuTe
Ha [JpyxecTsoTo.

PA3X0OA4M NO 3AEMMH
Pa3sxoAuTe no 3aemu 3a PUHAHCHPAHE Ha NOKYNKa v Pa3BUTUE Ha aKTUB, KOMTO OTrOBapA Ha YC/IOBUATA 33 aKTuB (T.e.
aKTUB, KOWTO HENPEMEHHO M3WMCKBA 3HaYMTeNeH nepuog OT Bpeme, 3a fa CTaHe FOTOB 3a NpeasuKiaHara my
ynotpeba nav npogakba) ce BKAIOUBAT B CTOWHOCTTA Ha aKTMBA 40 MOMEHTa, 40 KOMTO aKTMBUTE Ca 3Ha4YUTENHO
rotosu 3a ynotpeba uau npogaxkba. TakMBa pasxoaM NO 3aeMM Ce KanuTann3upaT HETHO OT KakbBTO U ga buno
MHBECTULMOHEH A0XO0M, NOAYYEH OT BDEMEHHOTO MHBECTUPAHE Ha CPEeACTBA, KOUTO €2 B U3NULLIBLK.
B pasxoauTe no 3aemu, KOWTO NOANEXKAT Ha KanuTanudauma 0BMKHOBEHO ce BK/IOYBAT PasxoauTe 3a IMXBU U TaKCH,
CBbP3aHM € NnoayvyeHuTe GuHaHCMpPaHus, NoN3BaHKU 3a NPMAOBMBAHETO Ha OTTOBAPALLUY Ha YCNOBUATA aKTUBMK.
B 3aBUCUMOCT OT KOHKPETHWUTE HYKAU Ha [pyKecTBOTO, OTroBapsillyM Ha YC/iOBMUATE aKkTUBWM moraT ga bbaart:
MaTepUaaHmn 3anack, MalinHu, CbopbXerus, obopyasaHe, crpagmn, KOMTO Ja ce n0/3BaT B OCHOBHaTa AeWHOCT Ha
Lpy»ecTBOTO, MHBECTULMOHHIN MMOTH, HEMATEPUANHN aKTUBH.
B cnyuaute, B KOUTO [lpysKeCcTBOTO 1101383 PUHAHCUPAHMA KaTO UANO, KOWTO Ce NOA3BAT He camo 3a npuaobusare Ha
OTFOBAPALLYM Ha YCNOBUATA aKTUBU MAMU C eAHO NOoNyveHO duHaHcUpaHe ce nNpuaobuBaT HAKONKO OTrOBapSALM Ha
ycnosusTa akTMBM, PasmepbT Ha pasxoauTe Nno 3aemu, KOWTO AONYCTMMM 3a KanuTanvsupaHe ce onpegens upes
npunaraHe Ha NPOLEHT Ha KanuTaiu3auua KbM Pasxogute no CbOTBETHWUA aKTuB. [POLEHTLT Ha Kanutanusauus e
CpeAHO npeTerneHara BeMUMHAE HA Pasxo4MTe MO 3aemu, OTHECEHM KbM 3aemuTe Ha [IpyKectBoTo, KOWTO ca
HenoraceHu npes Nepuoga, Karto Ce WM3KAKUaT 3aemMuTe, M3BBPLIEHU CNELMANHo ¢ uen npugobusaHe Ha eanH
OTroBapALL, Ha YCIOBUATA aKTUB.
PasmepbT Ha pasxo4uTe M0 33emu, KOUTO [pYKeCcTBOTO KanuTanusupa npes eauH nepuos, He Tpabsa na
NpeBuLLaBa pasmepa Ha pasxoauTe No 3aemu, U3BbPLUIEHH NPpes TO3K Nepnoa.
HauanHaTta fAara Ha KanuTafiu3upaHe Ha pasxoauTe No 3aemu e jartaTa, Ha KoATo [pyXecrTBoTo 3a Nbpsu NbT
YOOBNETBOPK CeAHUTE YCI0BUA:

- U3BBPLUM Pa3xoauTe 33 aKTUBa;

- U3BDBPLUM pasxoauTe Nno 3aemure;

- npeanpueme AeRHOCTH, HeOBXOAMMM 33 NOAFOTBAHE HA aKTWBa 3a NpeaBuXfaHaTa My ynotpeba uau
npogawba.
KanuTannaupaHeTo Ha pasxogute MO 3aeMW cCe NPeycTaHoBABa 3a AbAMM Nepuoay, fnpes Koeto € MPEeKbCHATo
aKTUBHOTO noaobpeHne Ha OTrOBaPALL, Ha YCA0BUATA aKTUB.
[ py»ecTBOTO NPeKpaTaBa Kanutaau3aumaTa Ha PasxoauTe Nno 3aemu, KOrato Ca NPUKIOYEHN B 3HAUMTENHA CTeneH
BCUYKM OeMHOCTH, HeobXoauMmKM 33 MOAFOTBAHETO Ha OTIOBAPAWMA Ha YCNOBMATE aKTUB 33 NpeasuiKaaHarta
ynotpeba unv npopaxba
BCHUKW Opyryv pasxoam no 3aemu ce npusHaeart 8 nevan6a unu 3aryba B nepuoaa, npes KOWTO Ca Bb3HMKHANM.
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+ PHHAMCOS v 2019

& AeRHocTTa u Unpusuayane

CAE/IKU B HYXKAECTPAHHA BAJTYTA

MNapuyHuTe akTMBM M NaCMBK B YYKAECTPaHHA BajyTa ce nNpesBanyTMpar Bb8 OYHKUMOHANHaTa BanyTa Ha
OpyectBoTo ¢ nomowTa Ha obmeHHNUTe Kypcose Ha JaTtaTa Ha otuutane. Meyanbute u sarybute, npousTvyaium ot
npomeHuTe B 0bMeHHWTE KypCOoBe cried faTata Ha cAenikarta ce npusHasar B nedanba nauv 3aryba (ocseH KoraTo ca
OTCPOYeHU B ApYT BCeoBXBATEH A40X04 KaTO Xe4X Ha NapnyeH NoTok).

HenapuuHuTe akTMBM 1 NACUBU, KOUTO Ce OLEHABAT NO UCTOPUYECKA LIEHa B UYMAECTPaHHa BaayTa ce npesanyTupar
no obmeHHMA Kypc Ha f1aTaTa Ha TpaH3akuuaTa. Pasfinkute, Bb3HWKHANW OT MpeBanyTMpaHe Mo Henapu4Hu
no3nUMmM, KOMTO Ce OLEHABAT NO CrpaBes/MBa CTOWHOCT B YyKAECTPaHHa BanyTa {Hanpumep Kanutanosu
MHCTPYMEHTU Ha Pa3nonoeHue 3a npogaxba) ce npeBanyTupar, Kato ce Usnonssar obBMeHHWUTe Kypcose Ha AaTaTa,
KOraTo ce onpeaens cnpasesnusara CTOWHOCT.

MapuuHuTe NO3ULIMK B YYXKAECTPaHHA BaNyTa Ce NPEU3YMCNABAT, U3NON3BAMKYM 3aKNIOUNTENHNA Kypc. HenapuuxuTe
Mo3vLUMK, KOUTO Ce BOAAT MO MCTOPUYECKA LEHa B YYKAECTPAHH3 BajyTa Ce NpeusyucnaBat, M3noA3Baiku
0BMEHHMA KYPC KbM AaTaTa Ha cAenKaTa. HenapuuHute nosuumm, KOMTO Ce OLEHABAT N0 CNpaBesanBa CTOMHOCT Bb8
BanyTa, ce NPeu3ynucNABaT NOCPeacTBOM 0GMEHHUTE KYPCOBE KbM AaTaTa Ha OLEHKa Ha crnpaseaanBaTa CTOMHOCT.

NEHCUOHHU U APYTH 3AAB/IKEHUA KbM NEPCOHAJIA 10 COLUMAJIHOTO U TPYAOBO 3AKOHOAATE/ICTBO
Tpyaosute wn ocuryputenHyu oTtHoweHua ¢ paboTHuuuTe U cayxutenute B [Ipy)KecTBOTO ce OCHoBasaT Ha
pasnopegbute Ha Kogekca Ha Tpyaa (KT) v Ha pasnopeabute Ha 4eMCTBALLOTO OCUTYPUTENIHO 3aKOHOAATENCTBO.
OcHOBHO 3a3b/mKeHne Ha paboTogartena e A3 U3BLPLLBA 33AB/KUTENHO OCUTYPABAHE HA HAETUA NEePCoHan 3a GpoHA
“NMeHcnn”, [ONMBAHUTENHO 3a4bMKUTENHO NEHCMOHHO ocurypasade ([13M10), domg “Ob6wo 3abonasave wu
maitunHcTeo” (O3M), doHg “Bespaborvua”, doHa “Tpyaosa snononyka u npodecnoxanHa 6onecr” (T3MB) wu
34paBHO OCUFypABaHe.
Pasmepute Ha ocurypuTeHMTe BHOCKM Ce YTBbPKAABAT KOHKPETHO CbC 3akoHa 3a Blogeta Ha 100 u 3akoHa 3a
6lopwera Ha H30K 3a cboTseTHaTa rogmHa. BHockute ce pasnpeaenst mexgy paborosgartens u oCUrypeHoTo nunue B
CbOTHOLLEHUE, KOETO Ce NPOMEHA eXKerofHo u e onpeaeneHo 8 un. 6, an. 3 ot ,Kogekca 3a coumanHo ocurypasaHe”
{KCO). ObwmaT pasmep Ha BHOcKkata 3a ¢oHg “Mencuu”, O30, dona “O3M”, doHg “Bespabotnua” n sapasHo
ocurypasaxe npes 2018 r., e KakTo cneppa:
3a nepuoda 01.01.2019 2. —31.12.2019 2.
e 32,30% (pasnpepeneHo B cboTHoweHue pabotogaTten:ocurypeHo auue 18,52:13,78) 3a pabotewmre npu
YCNOBMsATA HA TpeTa Kateropua tpya,
o 42,30% (pasnpeneneHo B CboTHOWeHUe pabortogaren:ocurypero nuue 28,52:13,78) 3a pabortewmte npu
YCNOBMATA BTOPA KaTeropus;
e 47,30% {pasnpeneneHo B CbOTHOWeHue pabortogaren:ocurypeHo nuue 33,52:13,78) 3a paborewmrte npu
YyCNOBUMATa NbPBa KaTeropusa.
B ponbaHeHue, U3LAN0 32 CBOA cMeTKa paboTogaTenat npasu ocuryputenHa BHocka 3a GoHg “T3MB”, Koato e
andepeHumpara 3a pa3nuuHute npeanpuatua ot 0.4% po 1.1% B 3aBMCUMOCT OT MKOHOMMYECKATa AeWHOCT Ha
APYHKecTsoTo.
Hama npomeHu B pazamepa Ha OCUrypuTenHuTe BHOCKK 3a 2019 r.
KbM [py»KecTBOTO HAMA Cb34aLeH M GyHKUMOHUPALL, YacTeH JobposoneH ocuryputeneH GoHa,.
OcuryputenHmte M NEHCUMOHHM NAQAHOBE, MpPUAAraHW OT ApYWecTBaTa B KauyecTBOTO MM Ha pabotoparen ce
0CHOBaBaT Ha ObArapcKOTO 3aKOHOAATENCTBO U Ca NAaHOBE C AeduHUpaHu  BHOCKW. [pu Tesu nnaHose
paboTogatenar njalia MecevyHo OnpefeneHu BHOCKU B abpkasHute doHa “Mexcun”, dong “O3M”, ¢oHp
“bespaboTuua”’, doHa “T3MB”, KaKTO M B yHWUBEpCanHW u nNpodecuoHanHW neHcMoHuu doHpose — Ha 6Hasa
GUKCUpPaHU M0 3aKOH NPOUEHTU M HAMA NPaBHO MU KOHCTPYKTUBHO 3aAb/iKeHue Aa gonnauia Bbe GoHaoBeTE
fbaewy BHOCKM B Ciy4anTe, KOraTo Te HAMAT AOCTaTbuYHO Aa M3NNATAT Ha CbOTBETHUTE Auua 3apaboTeHunTe OT TAX
CYMM 33 Nepuoaa Ha TPYAOBUA UM CTa. AHANIOTUHHO Ca 3aAb/IKEHUATA N0 OTHOLIeHWE Ha 34PaBHOTO OCUTypABaHe.
LpyecTsaTa OCMIypABaT BCAKO HAETO NMLE, Ha OCHOBATa Ha CKAKOMEH J0roBOp C APYKecTBo 3a A06pososHO
34PaBHO OCUIypABaHe, 3a A060AHNYHN U BOAHUYHU MEOULMHCKY YCAYTH.
CbrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabotoaatenaT uma 3ab/KeHue Aa M3nnati nNpu npexkparasaHe Ha
TPYAOBUA OOrOBOP c/iegHuTe obeslweTeHua:
- HEecnaseHo npeaussBecTye — 3a nepuoja Ha HeCnaseHoTo nNpeanssecTue;
- nopaayu 3aKpuBaHe Ha APYXKECTBOTO WM Ha 4acT OT Hero, CbKpaliasaHe B Warta, HamannasaHe Ha obema Ha
paboTa 1 cnupaHe Ha paboTa 3a noseye o1 15 AHKW U ap. — oT egHa BpyTHa meceyHa paboTHa 3annaTa;
-~ Npv npekpaTABaHe Ha TPyAOBMA 40roBop nopaau 6onect — B pasmep Ha OpPyTHOTO Bb3HarpamaeHue Ha
paboTHMKA 3a ABa MeCeua Npu YCnoBUE, Ye UMa Hall-MasKo neT roAuHn TPYA0B CTaK U He e noay4yasan
obesleTeHune Ha CbLL0TO OCHOBaHUE;
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- NpK NeHCUOoHUpaHe — oT 2 A0 6 BPyTHM meceuHn paboTHY 3annaty cnopes TPYA0BUA CTaX B APYIKECTBOTO;
- 33 HeM3NOA3BaH N/aTeH roAMWEH OTMYCK ~ 33 CbOTBETHUTE FOAMHM 33 BPEMETO, KOETO Ce NpM3HaBa 3a
TPYLO0B CTaX.

Cnen un3nnawaHeto Ha nocovennte obesuwleteHnn 3a paborogarens He MPOM3TAYAT APYTM 3a4b/AKEHUA KbM
paboTHUuMTE K CAyRUTENNTE.
KpaTkocpouHuTte foxoam 3a nepcoHana nof dopmara Ha Bb3HArpaXOeHWA, BOHYCH M COUMaNHM AONAalaHns u
npuaobusky (M3MCKyemu B pamkuTe Ha 12 mecela cnefl Kpaa Ha nepuoaa, B KOWTO NEepcoHaNtT e NonoKuA TpyA, 3a
TAX WM € U3IMTBAHWUA HeobxoaumuTe YCI0BUA) ce NpWU3HABaT KaTo pPasxod B oTdyeTa 3a neyanbarta uau sarybara u
Apyrua sceobxsaTeH A0X0f B Nepuoga, B KOMTO e NOAOXEH TPYADLT 33 TAX UM €3 U3MbLAHEHW M3MCKBAHMATA 3a
TAXHOTO NOMyYaBaHe, KaTo TEKYLWO 3agb/KeHue (cred NpucnagaHe Ha BCUYKM MAATEHW BEYe CyMU M noaarawym ce
YAPBKKM) B pasmep Ha HEOUCKOHTUPaHaTa um cyma. [b/KumUTE BHOCKM NO COLMANAHOTO U 34PaBHO OCUIypaBaHe
ce NPU3HaBaT KaTo TeKyll, PasXof U 3a4b/MKEHNE B HEAUCKOHTUPAH pPasMep 33e4HO M B NeprUOoLa Ha HauncneHme Ha
CbOTBETHUTE AOX0AM, C KOUTO TE Ca CBBP3aHK.
Kbm gatata Ha Bceku QUHAHCOB OTYET [IpyKecTBOTO NpPaBM OUEHKA Ha CymaTa Ha OuYaKBaHuTe pasxoam no
HaTpynsawmTe ce KOMMNEHCUPYEMU OTIYCKM, KOATO Ce O4aKBa Aa 6bhe M3NNaTeHa KaTo PesynTaT OT HeU3NON3BaHOTO
Npaso Ha HaTPyNaH OTAYCK. B oueHKaTa He ce BKNU8aT NpubansuTenHaTa npeueHKa B HeAMCKOHTUPAaH pasmep Ha
pasxoamTe 3@ BHOCKM MO 3a4b/IKUTENHOTO 06LIECTBEHO OCUTYPSABaHE.
CwvrnacHo Koaexca Ha Tpyga paboTonatenaTt e 3agb/iKeH 4a vsnnawa Ha Auua OT NepcoHana npu HacrbhnBaHe Ha
NeHCUMOHHA Bb3pacT obesuieTeHne, KOETO B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO NpeanpuaTUe moxe aa
Bapupa mexay 2 u 6 OpyrHu meceudu paboTHM 3annatv KbM Aarata Ha NpekpaTaBaHe Ha TPyAoBOTO
npasooTHoWeHKe. [0 CBOUTE XapaKTEPUCTUKMN TE3U CXemMU NPEeACTAaBAABAT NAaHOBe ¢ AeGUHUPAHK 40X0AM.
M3uncneHneTo Ha pasmepa Ha Tesu 3a4b/MKeHUsA Hanara yHacTmeTo Ha KeannduumupaHy akTIoepy, 33 4a MOXeE 4a ce
onpeaeny TAXHaTa cerawHa CTOMHOCT KbM AaTaTa Ha OTYETa, NO KOATO Te Ce NpeacTaBaT B OTYeTa 33 GMHAHCOBOTO
CbCTOSIHME KOpUTMpaHa ¢ pa3mepa Ha Henpu3HaTUTe aKTIoepcKu nevandu u 3arybu, a pecn. UIMEHEHWEeTo B
CTOMHOCTTa MM BK/MHOUBA NPU3HATUTE aKTIOEPCKU nevanbu m 3arybu — 8 oTyeTa 3a neyanbaTa unu 3arybata u apyrus
sceobxsareH poxoa.

AAHDBLY BbPXY JOXO4A U 4C
Ob/MHUMUAT TEKYLLO AaHDbK Ce M3YMCAABA C NOMOULTA H3 A3HbUYHUTE CTAaBKKU B CM/Ia UAWM MpUeTUTe 33 AelcTealum
CTaBKM KbM AartaTa Ha otunTaHe. Obnaraemarta nedanba ce pasnnyaBa OT CHETOBOAHATa Nevyanba uam 3al0To HAKOM
OOXOAM ¥ pasxoau ce cuuTaT 3a obnaraemu uay AaHbYHO NPU3HATM MAKM 33WOTO BPEMETO, 33 KOeTo Te ca buan
obnaraemu UM 4aHbYHO NPU3HATU CE Pa3NNYABa NPU TAXHOTO 43HDBYHO U CHETOBOAHO TpeTHpaHe.

MocpeacTBoOM NacMBHUA METOA B OT4YeTa 33 GUMHAHCOBOTO CbCTOSHUE, OTCPOYEH OAHDBK Ce NPU3HaBa 33 BCUYKM
BPEMEHHW Pa3nKKM mekay BanaHcosaTa CTOMHOCT Ha aKTMBMTE U NacuBUTE B 0TYETa 38 GUHAHCOBOTO CbCTOAHMWE U
CbOTBETHATa AaHb4yHA OCHOBA, C U3K/KOUYEHNE Ha PenyTauMaATa, KOATO He e NPU3HATa 33 AaHbYHM UK, KakTo U 3a
BPEMEHHM Pa3fiMKK, Bb3HWKHANWU NPY MbPBOHAYAJHO MPU3HABAHE H3 aKTMBKM W NAaCMBU, KOMTO He BAMUAAT BBPXY
obnaraemata uau cyeToBoaHa neyanba.

OTCPOUEHUAT JaHDBK Ce U3UMCAABA NO AAHBYHWTE CTaBKM, KOUTO ce ouakea Aa 6baat npuaoxumu 3a nepuoga,
KOraTo aKTMBBT Ce peanM3upa MAM NacusbT Ce ypeau Bb3 OCHOBa HA OaHbYHUTE CTaBKM (M AaHBUYHM 33KOHM),
AEeRCTBaLIM WK BNE3AK B CUA, B 3HAUMTENHA CTENEH, KbM AaTaTa Ha oTyeTa.

AKTVBY MO OTCPOYEHM JaHbLM Ce NPU3HABAT Camo A0 CTeneHTa, A0 KOATO [lpyKecTsoTo CYMTa 33 BEPOATHO (T.e. e
Nno-BepoOATHO) Aa € Hanuue obnaraema nevanba, 3a Aa ce peanusupa akTMB OT CbiljaTa [aHbUHa rpyna
(ropucamnkums).

OTCpOUYeHUTE AAHBYHU aKTUBU M NACMBKM Ce NPUCNAjAaT Camo TOrasa, KoraTo Mma 3aKOHOBO Mpaso Aa npucnagar
TEKYLUM AaHDUYHM aKTUBYM Cpelly TEKYLLM JaHBYHU NAacMBKM W OTCPOYEHUTE JaHbBYHM aKTMBM M NacuBW CE OTHACAT A0
OaHbUM BbPXY 40X043, HANOMEHW OT eAuH U Cbly JaHbyeH OpraH 33 efHO APYKeCTBO M HaMepeHMEeTo Ha
L[pyecTBoT0 e Aa ypeau cymata Ha HeTHa Basa.

Pa3sxoAbT 33 AaHbUM 33 Nepuoaa, BK/IOUBA TEKYLY, U OTCPOYEH JaHbK. [laHbK ce npusHasa B oTyeTa 3a nevanbarta
unu 3arybata mam apyrua BceoBxsBaTeH AOX0M, C U3K/IOHEHUE Ha CIydauTe, B KOMTO TOW MPON3TUYA OT CAENKU UK
cbbUTUA, KOUTO Ce NPM3HAaBaT B APYr BCeobxBaTeH JOXOA WAM AWMPEKTHO B Kanutan. B 103u cnyyaid, SaHbKbLT ce
npu3Hasa B APYr BCEOBXBATEH LOXOA WU CbOTBETHO AUPEKTHO B cCOBCTBEHMS KanuTan. Korato 4aHbKbT Bb3HUKBA OT
MbpBOHAYANHOTO OTYMTaHe Ha 6uamec KombuHauums, TOM ce BKAOUBZ NPWU OCYETOBOAABAHETO Ha busHec
KOMBUHauuaTa.

Nanbk Bbpxy aobaseHara croliHoct (44C)
MpuxoauTe, pasxoamTe U aKTUBMUTE Ce NPU3HaBaT HeTHO oT JJ1C, € USKAKUEeHWe Ha CyvanuTe, KoraTo:
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- A4C, Bb3HMKBALY NPU NOKYNKA Ha aKTUBU WU YCAYTU, HE € Bb3CTaHOBUM OT AAHbYHMTE BAACTU, B KOWTO
cnyyait AAC ce npu3HaBa KaTo 4acT OT LieHaTa Ha NPUAoBbuBaHe Ha aKTUBA MAM KaTo YacT OT CbOTBETHATa
pPa3xo4Ha NO3ULIMA, KAKTO TOBa € NPUICIKUMO; 1

- B3eMaHWATa v 33b/KEHUATA, KOMTO Ce OT4YMTaT ¢ BKAtoyeH A4C.

HetHata cyma na AAC, sb3cTaHoBMMa OT WAW AbAKUMMAE Ha OAHbYHMTE BAACTM Ce BKAOHYBE B CTOMHOCTTa Ha
B3eMaHUATa WAV 3a4b/IKEHUATa B OT4eTa 38 GUHAHCOBOTO CbCTOAHME.

nPOBU3NN

Korato Ha paTaTta Ha OTyuTaHe [pPymKeCTBOTO vMMa CeraliHo 3ab/KeHue (NpaBHO UAWM KOHCTPYKTMBHO), Kato
pe3ynTat OT MUHaN0 CbOUTUE U e BEpOoATHO, 4Ye [pysKeCTBOTO ULe NOoracu TOBa 3aAb/BKeHMe, T.e. Lie Bb3HWUKHe
M3XOAALL, NapUYeH NOTOK, Ce NPaBK NPOBU3USA B OTYETA 33 GMHAHCOBOTO ChCTosHMeE. [POBM3MK ce NpaBaT KaTto ce
u3nonsea HaW-gobpata npubausnTenHa OUEHKa Ha Ccymarta, KOATO ule e Heobxopguma 3a noracaAsaHe Ha
3a[lb/DKEHMETO 1 Ce AUCKOHTUPAT A0 CeralliHa CTOMHOCT € MOMOLLTA Ha AWCKOHTOB NPOLEHT (Npeamn AaHbum), KOWTOo
OTpa3ABa TEKYWMTE Na3apHKU OUEHKKM HA CTOWHOCTTA Ha MapuTe BbB BPEMETO W CeuMbuuHNTe 3a 3a4b/KeHNeTo
puckose. lNpomenute B NpUbAUIUTENHUTE OLUEHKU Ce OTpasssaT B oTyeTa 3a nedanbata mnm sarybata u apyrus
BceobxBaTeH A0OX0OA Npe3 Nepuoaa, B KOWTO Bb3HMKBAT. MPOBU3MMTE NO rapaHuMM ce u3mepsaT ¢ NOMOLLTa Ha
BEPOATHOCTHU moaeny, 6asvupanu Ha MuHan onuT. NpoBU3MKUTE 33 NPECTPYKTYPUPAHE Ce NPU3HABAT CaMo Cne, KaTo
3acerHaTuTe cTpaHu ca 6uau MHGOPMUPaHM 33 GOPMANHMA NNaH 3a NPECTPYKTYPUpaHe.

KANUTA

KanutanoBute MHCTPYMEHTH Ca JOTOBOPH, KOMTO MOPAXAAT OCTaTb4eH MHTEPEC B HETHUTE aKTUBM Ha [lpyKecTsoTo.
OBUKHOBEHUTE aKLUMK Ce KnacuduuMpaT KaTto Kanutan. Kanutanosute MHCTPYMEHTU Ce MpMU3HasaT no cymaTa Ha
NOMy4eHUTE NOCTLANSHUA, HETHO OT Pa3XoAuTe, NPAKO CBBP3AHM C TPaH3aKumaTa.

PasnpegensiHe Ha AUBUAEHT

OMBUAESHTUTE Ce NPU3HABAT KaTo NAcuB, KOraTo Te Ca AeKnapupaxu (T.e. AUBUAEHTUTE Ca pa3peLieHk no CboTBeTHUA
HauuH 1 Beye He ca B 06xBaTa Ha NPeLeHKa Ha IPUANYECKOTO aule). OBUKHOBEHO AMBMAEHTU Ce NPU3IHABAT KaTo
nacvB B Nepuoaa, B KONTO e c406peHo TAXHOTO pasnpegeseHue rno Bpeme Ha roguwHoTo obuoTo chbbpaHue Ha
aKupMoHepuTe. MEXANHHUTE AUBUAEHTU Ce MPU3HABAT, KOraTo ce U3naaluat.

OINPELENAHE HA CITPABEL/INBA CTOHHOCT
CnpasegnvBa CTOWHOCT €: ,UeHaTta, Koato 6u 6una nonyyeHa npu npogakba Ha AafeH akTUB MAWM NaaTeHa npu
NpexBbLPASHETO Ha 3aab/mKenne npu obudaitHa caenka Mexay nasapHu y4acTHUUM KbM AaTaTa Ha OLLeHKaTa"”.
Cnpasegavnsata CTOWHOCT NPU NbPBOHAaYa/IHO NPU3HABAHE KaTo UANO Ce PaBHABA Ha LleHaTa Ha cAe/IKkaTa OCBEH B
cny4auTe, B KOUTO:
Caenkata e mexay CBbp3aHu nuua;
Cpenxata e CKNKUYEeHa No NpUHYAa uav npu GopcmarkopHun obcToaTencTsa;
MasapbT Ha KOMTO Ce e CAYUUNA COENKATa € Pas/iIyeH OT OCHOBHUA UM Ha-u3roaHuA nasap;
PasueTHaTa eauHuLa, NpeacTaBeHa OT UEeHaTa Ha CAeNKaTa, ce Pa3nnyasa OT OTYEeTHATa eanHMULA 3a aKTMBa
MAW Nacuea, KOMTO Ce OUEHABA NO Cpaseannsa CTOMHOCT.
OnpegensHe Ha cnpases/iMBa CTOMHOCT NPY Nasapy C HUCKO HWBO HA aKTUBHOCT:
Mpy1 Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v/ OnpefensHeTo Ha CnpaBejsinBa CTOMHOCT 3aBUCH OT QakTuTe, 0bCTOATENCTBaTa U XapakTepucTUKUTe Ha
nasapa v U3UCKBA 3HaUUTE/IHA NPEeUEHKa OT CTPaHa Ha OUeHUTens;
V' CaenknTe n KOTUPOBKUTE MOTaT Aa He ca NPeSCTaBuTe 1Y 3a ONpeaeaHe Ha CNpaBea/iuBa CTOMHOCT;
v Heobxoaum e JOMbAHUTENEH aHaNu3 BbPXY CAELMKMTE U KOTUPOBKWUTE. AKO € Heobxoaumo Te morart fa
6baaT KOpUTMpaHK, 3a 4a 4aBarT rno-AcHa KapTMHa Npu onpeaensHeTo Ha cnpaBea/MBaTa CTOMHOCT.
B3emarT ce npesBua XapakTepUCTUKUTE Ha aKTUBEH Nasap, KOWTO y4acTHWK Ha Nasapa ule B3eme npeasua Ha gatata
Ha OLLeHKaTa, KaTo:
« T[peanonara yroBopeHa CAe/NKa Mexay y4acTHULMTE Ha nasapa Kbm Jartata Ha OueHABaHe NO TeKkywwuTte
nasapHu yCnoBus;
* Mpeanonara caenkara Aa 6bav M3BbPLUEHa Ha OCHOBHWUA fasap, B NPOTUBEH CNyYal Ha Hal-usroaHuA
nasap;
*  3aHedUHaHCOB aKTUB Ce B3eMa NpeaBu, Herosarta Hal-ebeKTUBHa UK BUCOKa ynoTpeba;
*  3anacus 0TPa3fBa PUCKa NPU HEM3MbAHEHUE, BKAKUUTENHO COBCTBEHUA KpeaUTEH PUCK.
M3nonssaHe ¢ Ues MakKCUMKU3UpaHe Ha CTOMHOCTTA, e OHOBA M3N0/I3BAHe HAa aKTUB, OT MasapHUTE yYacTHULUM, KOeTo
MaKCHMM3NPpa CTOMHOCTTa Ha aKTUBA, U KoeTo e:
—  PU3NUECKU BB3MOXKHO;

AN
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— [pasHo gonyctumo;
—  @PUHAHCOBO OCHLLLECTBUMO.

M3n0A3BAHETO C LEA MAKCUMU3UPaHEe Ha CTOMHOCTTa ODMKHOBEHO € MAEHTUYHO C (HO He BMHaru) Texywara
ynorpeba.
AKO HAMa OCHOBEH fasap, u3xoAHaTa CAe/iKa Ce M3BbPWBAa B HA-U3rOAHMA nasap, T.e. Ha nasapa, KOwTo
MaKCMMKU3MPa CYMaTa, KOATO Lie Ce NONYYM Npu Npogabarta Ha aKTUBa U CBEMAA 40 MUHUMYM Ha CYMarTa, KoAaTo by
6una nnaTeHa 3a npexsbpasHe Ha nacuBa (HaW-AMKBUAHUA Nasap 3a Aktmeu/Tacusn).
OCHOBHWTE 1 Hal-N3roJHUTE NA3apy Ca e4HW U CblM B MOBEYETO C/Iyyau.
Mpemun/oTcrenku ce cbabpwat B CnpaBepnusata CrodHocT (CC), aKo Te OTpasAsaT XapaKTepucTUKa Ha
aKTvMBa/nacvBa, KOSTO yHaCTHULUMTE Ha Na3apa We B3emat Npeasus NPy CAeNKa C aKTUBEH nasap.
Mpunaraneto Ha baokupaw, hakmop e 3abpaHeHo — 6aokupai, GaKToP: KOPEKUMA Ha KOTUPaHa LeHa Ha akTUBeH
nasap, 3al0TO HUBOTO NPU HOpPMasHa AHEeBHA TbProBMUA Ha Nasapa He e AocTaTbuHO Aa abcopbupa KonuuecTsata
NpUTEXaBaHW OT APYHKECTBOTO.
AKO rnasapHaTa akTUBHOCT Craja Ce U3N0N3BAT METOAM 33 OLEHABAHE,
Korato uma Habniogaema nasapHa AeMHOCT:

v" KoraTto uma cnag 8 Habnogaemara nasapHa aeiHocT;

v' Korato 06MKHOBEHO HAMA NPOCAeaMMa NasapHa AeNHOCT;

v ®OKYCHT € BbPXY TOBA AANW LUEHWUTE Npu CAeNKUTE ca chOpMMUpaHK B pesyaTat Ha obuuaiina geltHoct (He

npopaxbu npu nuksngaumna unu beacTsme); akTMBHOCTTa Ha Nasapa He e 3ab/mKuTeneH Gokyc.

ColpTe NPUHUMMKU €3 NPUACKUMM 33 DMHAHCOBM U HedUHAHCOBM AKTHBIU/TIacKBY.
LpyKecTBOTO M3noA3Ba NOAXOAAWM chnopel OOCTOATENCTBAaTa METOAM 3a0CTOMHOCTABAHE, 33 KOUTO uMma
A0CTAaTbYHO HA/IMYHKU JaHHKM 33 OUEHABAHEe HacrpaBeA/MBaTa CTOMHOCT, KaTo M3N0A3Ba MaKCUMAaNHO CbOTBETHUTE
Habnlo4aeMUXMNOTE3N U CBEKAA 40 MUHUMYM U3MON3BaHETO Ha HeHablogaemure.
MNoaxon Ha nasapHUTe CPaBHEHWA — U3NO0/3BAT Ce LeHU U Apyra rnosiesHa MHGOpMaumusa, reHepupaHa ot nasapHu
COENKY C MGEHTUYHW NAK CPaBHUMK (T.e. noaobru) Aktueu/Macusn.
Mogxod Ha basata Ha pasxoauTe — OTPa3ABa aKTyasiHaTa Cyma, KORTO OM Ce M3UCKBasa TEKYLLO, 33 43 Ce 3aMeHM
rOAAHOCTTa Ha aKTUBa (4ecTo HapuuaHa TeKYLa LeHa 33 NOAMAHA).
MNoaxop Ha H6asaTa Ha 4oxoamnTe — Npespblla HbaewM cymu (Hanpumep nNapuMyHu NOTOLUM UKW NPUXOLU U pa3xoam) 8
eMHHa TeKyuia (T.e. CKOHTMPaHa) CyMa, KOATO 0TPa3Asa TEKYLLMTE NasapHM O4aKBaHWUA 3a Te3n Bbaeilmn Cymu.
BCUUKM aKTMBM M NACUBK, 33 KOMTO Ce U3MepBa Cnpases/iMBaTa CTOUHOCT UK OrOBECTEHU 8BB GUHAHCOBUTE OTYETH
Ce KaTeropusupart B MepapxusaTa Ha CnpaBeanBaTa CTOMHOCT, ONMCaHa no-40ny, Ha 63a3aTta Ha Halt-HUCKOTO HUBO
BXOZ, KOWTO € OT 3Ha4YeHUe 33 OLUEeHABAHETO Ha CNpaseaIMBaTa CTOMHOCT KaTo Usno.
MlepapxvaTta Ha cnpaBesIMBMTe CTOWHOCT Ce KaTeropusmpa B TPM HMBA Ha XMMNOTE3M, M3NOA3BAHU NPU MeToauTe 3a
OUEHABaHE Ha CNpaBesA/MBaTa CTOWHOCT. KaTeropusauuata e B pas/indHM HMBA B MepapxuATa Ha cnpasegavBsarta
CTOMHOCT Ha 6a3aTa Ha CTEeNeHTa, B KOATO BXOAAWMTE OaHHK 32 uamepsaHeTo ca HabniogasaHW M 3HaYEHUETO Ha
BXOAAWMTE AaHHU 33 OLEHABAHETO Ha CnpaBeaanBarta CTOWHOCT B TAXHaTa UANOCT. MepapxuaTta Ha cnpaseanueute
CTOWHOCTY NPeAOCTaBALLM HalW-BUCOK PaHT Ha 0DABeHUTe (HEKOPUTUPaHU) LEHN HA aKTUBHUTE Nasapy 3a UAEHTUYHU
aKTUBYM MK NacUBM (XMNOTE3U OT 1-BO HUBO) M Hal-HUCHK - Ha HeHablogaemuTe XMnoTesy (XxunoTesm oT 3-To HUBO).
HuBaTa OT MepapxunATa ca cnegHuTe:
- Xunotesun or 1-80 HUBO — 06sBEeHN (HEKOPUTMPAHU) LEHM Ha aKTUBHUTE Na3apu 3a UAEHTUUHW aKTUBU UK NacuBH,
[0 KOUTO NPeanpraTHETO MOXKE 1a UMA A0CTbMN KbM 4aTaTa Ha OUEeHABAHE;
- XUnoTesmn oT 2-po HMBO - APYrK XMAOTE3N OCBEH BKAIOUEHUTE B HUBO 1 06ABEHU LEHM 33 aKTUB MM NacKB, KOUTO ca
HabA4aeMu NPAKO MK KOCBEHO;
- Xvunotesu oT 3-T0 HUBO - HeHabMoLaemMK XMMOTE3M 33 aKTUB UM NacuB. [ONYHEHU OT TEXHWUKM 33 OUEHKA, KOUTO
BK/IIOMBAT BXOA0BE 3a aKTUBA W/W MacuBa, KOWTO HEe Ce OCHOBABaT Ha nasapHu 4aHHK (HenasapHu dakTopm).
TpaHchepn meay pas/iMuHUTe HMBA Ha Wepapxus Ha crnpaseaanBata CTOMHOCT e NpU3HasaT oT [pyKecTsBoTOo B
KPas Ha OTYETHMA Mepuos, Npes KOMTO e HacTbnuaa NPOMAHaTa.

KPUTUYHU CHETOBOL4HU NMPELLEHKU U NPUBJ/IN3NUTE/THA OLEHKU

MpW U3roTBAHETO Ha CBOMTE GUHAHCOBM OTYETH, [PYIKECTBOTO € HANpaBuAO 3HAUYMTENHU MpPeUeHKH, NPOrHo3n U
NPeAnoNoXKEHNs, KOUTO OKa3sar BauaHKe Ha BanaHcoBaTa CTOMHOCT HA HAKOU aKTUBM ¥ NacuBU, A0XOAMU U PasXoam,
KaKTo ¥ apyra uHPopmaumsa, ONOBECTEHa B NOACHUTENIHUTE NPUAOKEeHUA. [pyKecTBOTO NepuogUYHO Cnegu Tesu
APOrHO3W M NPEANOC/OMEHUA U Ce yBepsBa, Ye Te CbAbPWKaT uanata Heobxoauma MHPOpMALUs, HAMUHA KbM
flataTta, Ha KOATO ce U3roTBAT GUHAHCOBUTE OTYeTH. BLNPEKN TOBa He npeun peanHute uudpy aa ce pasauyasar of
HanpaBeHUTE OLEHKW.
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lMpeueHkuTe, NPOTHO3UTE U NPEANONOMEHNATA, 38 KOMTO CbLLECTBYBA 3HAUMTENEH PUCK A3 NPUUUHAT CbULECTBEHM
KOpeKuMn B 6anaHCoBUTE CyMW Ha aKTMBMTE U MacMBUTE, B pamKuTe Ha cneAsallata GUHAHCOBA roauHa, ca
pasrneganu no-gony.

MpusHaBaHe Ha npuxoguTe
BbB BPbB3KA CbC 33AbMKEHWA 33 M3MBLAHEHUE MO AOFOBOPU C KAMEHTH, KOMTO [pPYsKeCTBOTO YAOBAETBOPABA C
Te4YeHWe Ha BPemMerTo, METOANTE KOWTO TO W3MON3Ba 33 NpPU3HaBaHe Ha NpUXoamTe MO 4OroBOpUTE Ca: MeToaum,
OTUMATALLM NPOAYKLMATA U METOAM, OTUUTALLM BIONKEHUTE PECYPCH.
Mpy foroBopu ¢ KAMeHTH, 0BelaHoTo B AOroBOPa Bb3HATPAKAEHUE MOXKE 4a BKNIOUBA NPOMEHANB pasmep. Torasa
Apysecteoto oueHssa Npuban3MTenHo pasmepa Ha Bb3HArPaKAEHWETO, HA KOETO L MMa NpaBo B 3amaHa Ha
NPEXBLPIAHETO Ha 06ELWAHNTE CTOKN MAK YCAYIY Ha KAWeHTa. PasmMepbT Ha Bb3HArPasKAEHUETO MOXe Ja sapupa
nopagun OTCTbIKW, HaMaleHMA, Bb3CTAHOBABAHMA, KPeAUTH, CTUMYM, BOHYCH 3a NOCTUFHATK pesynTaTh, Fobu uam
Apyru nofobHn enementn. O6elanoTo Bb3HArPaXKAEGHWE MOXE @ Bapupa M ako NpaBoTo Ha [lpyXecTsoTo Aa
MOMY4M Bb3HArpaXKAeHUe 3aBucK OT HaCTBNBAHETO UK He Ha Bbaelo cbbuTue.
ApyxecTBoTo Npask NpubaAM3UTENHA OUEHKA Ha pasMepa Ha NPOMEHAUBOTO Bb3HarpaskAeHWe, KaTo U3No/i3Ba eamH
OT cefiHUTE METOAM, B 38BUCMMOCT OT TOBA KOI MEeTOf, ce o4aKBa Aa moxe no-4obpe fa npeasuam pasmepa Ha
Bb3HArpaXKAeHMeTo, Ha KOeTo [ipyKecTBOTO MMa 1paBo:

- O4aKBaHaTa CTOAHOCT — cOOPBT OT CymuTe, MpETErNeHW Cropep, BEPOATHOCTHOTO pasfnpeneneHue B
AVanasoHa ¢ Bb3MOKHU Bb3HArpamaeHus;

- Hall-BepoATeH pasmep — eUHCTBEHATa Hal-BEPOATHA CTOMHOCT B AMaNa3scH OT Bb3MOMHM CTOMHOCTM Ha
Bb3HarpaXkaeHue, 1.e. eAMHCTBEHUA HaW-BEPOATEH PE3YNTAT OT 4OrOBOpa).

MeTog Ha amopTU3ayMA 1 NOJIE3EH XKUBOT Ha AbATOTPAMHUTE aKTUBM

AMOPTH3UPYEMUTE ABATOTPaARHM aKTMBU Ha [pyKeCTBOTO BKAIOUBAT HETOBUTE MMOTH, MALIMHU, CHOPBKEHUA UK
ofopyapaHe, MHBECTULUMOHHM WMOTW W HemaTepuanHu axTusu. [pu npugobusate Ha HOB amopTU3Mpyem
ObArOTpaeH akTne, [lpy»ecTsoTO Onpesens HeroBUTEe OCTaTbyYHA CTOMHOCT, METOA Ha aMopTU3WpaHe M noneseH
KMBOT. 3a OnpeAensaHeTO Ha BCEKWU €AMH OT MOCOYEHUTE MOKa3aTenn Ce MNOA3BAT 3HAUUTENHM CYETOBOAHW W
HeCHeTOBOAHM NPEUEHKH, KaTo y4acTMe C TAXHOTO ONPedeNnsaHe B3EMaT KaKTo CNeumanucTu oT JpyKecTBoTo, KOUTO
€a MHOTo A06pe 3an03HaTH CbC CNEUNPUKITE U XapAKTEPUCTUKUTE HA OTAENHUTE aKTUBM, Taka M aKo e HeobXoAUMO
morat ga 6baar nonsBaHM BLHWHK 32 [IpYKECTBOTO CMeuuanucTi, Hanpumep CneuuanncT oT A0CTasyuKa Ha
CbOTBETHMA aKkTWB. [pM ONpesensaHeTo Ha MOCOMEHWTE MOKA3aTenu ce B3emaT npeasus cneundukute u
XapaKTepUCTUKUTE HA aKTMBA, OYAKBAHWATA Ha PHKOBOACTBOTO Ha [IpY)KeCTBOTO 3a HerosaTa ynotpeba B AeiiHOCTT],
MECTOMNONOMEHUETO, Ha KOETO aKTMBA LWe M3BbpWBa CBosATa pabota u apyru daxTopu. CblWo Taka ce B3emaT B
npeasua AavHu U GakTopu 3a NOJO6HM aKTUBU, KOMTO [PYIKECTBOTO BEYE MPUTEKABE M EKCNA0aTUPa AW 33 KOUTO
morat aa 6bgar HabaBeHu HajeKAHM BBbHIWHKM AaHHW. B3ema ce B npeasuf v ONuTLbT, HaTpynaH B [ipywecTsoTo
fpes roauHuTe.

TecroBe 3a o6e3ueHKa Ha PMHAHCOBU aKTUBU

PUHAHCOB aKTUB MM TPyNa OT GUHAHCOBYM aKTUBU, PA3AUYHM OT Te3M, KOWUTO MONaLaT B KaTeropusaTa Ha aKTMBM No
cnpasegnnsa CTOMHOCT npesneyanbata unm 3arybata ce OUEHABAT 33 MHAMKATOPU 3a 06E3LEHKA B KPas Ha BCEKU
oTyeTeH nepuog. ObesueHkace onpegens Ha 6aza Moaena Ha ,,0MaKBaHUTE KPESUTHU 3arydn”.

Mo oTHOWeHWe Ha KanNWTaNnoBM UHBECTULIMK, KaTEropu3npaHy Kato Ha pasnojioxerune 3a npogakba Apywecrsoro
CMATA, Ye Te3un akTuey 3a obesueHeHn, KOraTo @ UMano 3HaYUTeNeH AN NPOLBL/VKUTENEH CNaj B CNPaBeannBaTa um
CTOWHOCT nog, cebecTolHOCT. OnpesensHeTo Ha TOBa, 4AanU UMa ,3HaduuTeneH” uan ,Npoab/MKUTENEH” U3NUCKBa
3HaYMTeNHa NPELEHKa OT cTpaHa Ha PbKOBOACTBOTO.

PaamepbT Ha 3arybata o7 obesueHKa, npusHaTt 3a UHAHCOBM AKTUBM, OTYMTAHM MO amOpPTU3MPaHa CTOMHOCT, e
pasnukara mexay 6anaHcoBara CTOMHOCT Ha aKTMBA M CerawlHaTa CTOWHOCT Ha OuyakBaHuTe ObJeluy napuuHu
MOTOLUM ANCKOHTUPAHMW C MbPBOHAYA/IHUA eDEKTUBEH MXBEH NPOLEHT.

OnpeaensHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KMMUTE Ha [PYXECTBOTO CYMWM OT CTpaHa Ha HEroBu KAMEeHTH,
33eMonoayYaTeNM U Ap. ONbXKHUUKM, BKAOYBE ONpPeneNsHeTO Ha TOBA AaNv Ca HaAMUUE HAKAKBU ODEKTUBHU
[AOKa3aTencTBa 3a obesueHKa. JlowmnTe B3EMaHNUA Ce OTNUCBAT, KOraTo ce UAEHTUOUUMPAT LOKOMKOTO € Bb3MOMKHO
obesueHKa u HecbbUpaemocT 4a ce ONpPeaenaT OTLENHO 33 BCEKU eNieMeHT. B cayyauTe, KOraTto TO3M NPoUec He e
Bb3MOXKEH, Ce M3BbPLUBA KONEKTUBHA OLEHKa Ha obesueHKa. B pe3ynTaT HauMHDLT, MO KOWTO MHAUBUAYANHU U
KONEKTUBHU OLLEHKM CEe M3BbPLUBAT U CPOKOBETE OTHACAWM Ce A0 UAEHTUPULMPAHETO Ha ODEKTUBHU [OKa3aTencTBa
3a obe3slieHKa M3UCKBAT 3HAUMTENHM NpPelleHKa U MONKe O3 NOB/AMAAT 3HauuTenHo Ha 6GanaHcoBata cyma Ha
B3E€MaHUA Ha AaTara Ha OTYMTaHE.
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TectoBse 3a obe3uyeHKa Ha HedUHAHCOBU aKTUBM

AHanu3bT 3a 06e3UeHKa Ha PenyTauma, MaTEPUANHA U APYTM HEMATEPUANHM aKTUBIM M3NCKBA OLLEHKA Ha CTOMHOCTTA
B ynotpeba Ha akTMBa WM Ha eAWHULATA reHepUpala NapuyHK NOTOLKM, KbM KOMTO Ca pPasnpeieneHu akTMeuTe.
OueHkaTta Ha cToiHoCTTa B ynoTpeba ce npasy Hal-Beue Bb3 OCHOBA HA AWCKOHTUPAHMTE MOZENU Ha NapuyHuTe
MOTOLWM, KOMTO U3UCKBAT [PY)KECTBOTO 4a HaNPaBK OUEHKA Ha O4YaKBaHWUTE ObAewWy NapUUHK NOTOUN OT aKTUBa MK
OT efiMHMLATa reHepupaLlla napuuH NoToum, a Cbllo 1 Aa ce nsbepe NOAXOAALL AUCKOHTOB NPOUEHT 33 4a ce
M34UCU HACTOAWLA CTOMHOCT HA NapUYHUTE NOTOUM.

HetHara peanusyema cToMHOCT Ha MaTEPUANHWUTE 3anacu

OnpegenaxeTto Ha obesueHKka Npu marepuanHMTe 3anacu BKAKOUYBA MPoOUEC Ha oueHKa. BanaHcoBaTa CTOMHOCT Ha
marepuanHuTe 3anacu ce obesueHABa A0 HETHATa peanuayema CTOMHOCT, KOraTo TAXHATa ceBecTOMHOCT Beue MosKe
4a He 6bvae BbICTAHOBAEMA — HaMNpUMeEp, KOFraTo MaTepPUaNHWUTE 3aracu Ca NOBPEASHU WAM OCTapenn U3LUANO UK
YACTUYHO MK UMA CMad B NPOAAKHUTE UM LieHU. BbB BCEKM CAyYalt HeTHATa peanusyema CTOWHOCT NpesacTas/iABa
Hait-no6paTa OUEHKa Ha Bb3CTAHOBMMATA CTOMHOCT U C& OCHOBABA Ha Hal-CUIYPHWUTE CbLUECTBYBALUM KbM AaTaTa Ha
OTYETa AaHHU U MPUCHLLO BKNIOUBA OLEHKN OTHOCHO DbaelunTe O4aKBaHWA 3a peannsyema cToMHocT. Kputepuure 3a
onpeaensHe Ha pasmepa Ha obe3LeHKaTa MAKM OTIMCBAHETO Ce OCHOBABAT Ha aHanW3 3a CTapeeHe, TeXHMYecKa
OUEHKa 1 nocneasawm cbbutua. Mo NPUHLMA TakbB NPOLLEC HA OLEHKA U3MCKBA 3HAYMTENHM NPeLEeHKa U MoXe aa
nosnuse Ha 6anaHcoBaTta Cyma Ha MaTepuanHWTe 3anacu KbM AataTa Ha oTyera.

MpubausutenHa OLEHKa 32 OTCPOUCHM AaHDBLMU

MpuU3sHaBaHETO Ha OTCPOYEHWTE AaHBUHW aKTUBM U MaCMBW BK/KOMBA CbCTAaBAHETO Ha Cepus OT OOMYCKaHWA.
Hanpumep [pywecTtsoTo TpsabBa 40 OUEHM BPEMETO HA BbLb3CTAHOBABAHE HA BPEMEHHM Pa3NKM, [3/1 € Bb3MOXKHO
BPEMEHHUTE PasAUKK A3 He 6be Bb3CTaHOBEHU B NPEABUANMO 6baelle UAN AOKOAKO AaHbYHUTE CTaBKM Ce 0YaKBa
[la ce Npusarar 3a Nep1oja, KoraTo akKTUBLT ILE Ce Peasnnanpa uimu NacusbT LWe ce ypeau.

Lo ce oTHacs 40 OTCPOUEHU SAHBYHM AKTHBM, PEANU3MPAHETO UM B KpaiiHa CMeTKa 3aBMCH OT obnaraemus 40xo4,
KOWTO e e Ha pasnonoxeHue B Gbaette. OTCPOUEHUTE AAHBYHM AKTUBM CE NPU3HABAT CamMO KOFraTo e BepOoATHO, e
we uma obnaraema neuanba, cpelly KOATO MOXe A3 CE YCBOM OTCPOUEHWAT AaHbYEH aKTMB U € BEePOATHO, ye
[OpyecTsoTo We peannsupa AocTaTbuHO obnaraem Aoxo4 B 6baeliy nepmoay, 3a 4a ONOA3OTBOPU HamaneHMerTo
Npu NA3LWAHETO Ha JaHbK. ToBa O3Ha4asa, ye [pyecTBoTO NPasu NPeAno/IoKeHNa 3a AaHbYHOTO CH NNaHUpaHe u
NepuoanYHO M1 OLEeHABA NOBTOPHO, 33 4@ OTPA3ABaT NPOMAHATA B 0BCTOATEACTBATA, KAKTO M AaHbUYHKM pasnopeabu.
OcBeH TOBA U3MEPBAHETO Ha OTCPOYEH JaHbUYEH aKTUB W/IM NACUB OTPa3aBa HauMHa, NO KOWTO APYKECTBOTO O4aKsa
[a Bb3CTaHOBYM BanaHcoBaTta CTOMHOCT Ha akTUBa MAKM ypeau nacusa.

NpoBu3nu

Mposusunte morar fa 6bAar pasrpaHuyeHy OT ApyruTe NacuBM, 3aLOTO CbLIECTBYBA HECHUIYPHOCT OTHOCHO
NPoABAEHMETO MM BbB BPEMETO M CymaTa Ha cgenkara. [lo-TunuuHuTe NPoBM3UKM, KOWTO Ce OoTpasasaT oT
ApyXecTBoTo NPoM3TUYAT OT 3afbJ/UKEHMATa HAa NPOM3BOAMTENA NO rapaHuuu, Bb3CTAHOBABAHMA HACymu,
£06pOoCHBECTHO M3NBAHEHKE Ha A0TOBOPU, HEYPeSeHU Cropose n BU3HeC NPeCcTPyKTYpUpaHe.

MNpu3HaBaHeTo M OUEHKATa Ha NPOBU3MMTE UIUCKBAT OT APYKEeCTBOTO 43 Hanpasu NPEUeHKa OTHOCHO BEPOATHOCTTA
(ako cbOWUTMETO €& NO-BEpOATHO, OTKOAKOTO O3 HEe HACTbNM) M3XOAALL MNOTOK OT PEecypcuM Aa ce W3WCKBaT 3a
noracABaHe Ha 3afb/keHue n fanu bu morna ga ce aafe HaaeXaHa OLEHKA Ha CYyMaTa Ha 33 b/PKEeHUEeTOo.

OcseH ToBa c4eTOBOAHATA NOAUTUKA Ha [IpY)KeCTBOTO M3MCKBA NPU3HaBaHETO Ha Hal-gobpaTa OUEHKa Ha cymarTa,
KOATO e Ce M3MCKBA 3a NOracABaHe Ha 33[b/DKEHMETO ¥ OLLeHKaTa MOXe 43 Ce OCHOBaBa Ha MHbOPMauUA, KOATO
noKassa AManasoH OT CTOWHOCTW. Tbil Karo Nnpu3HaBaHeTO Ce OCHOBaBa Ha CerawHaTa CTOMHOCT, TO BK/IOYBa
CbCTaBAHE Ha NPEANONOXKEHWUs NPpKU afeKBaTHa AMCKOHTOBA CTaskKa, € uesn Aa OTpasu Npu NoaxodAl, AUCKOHTOB
npoueHTcrneundnuHuTe 33 33 b/IKEHNETOPUCKOBE.

B 4acTHOCT WO Ce 0THacA 40 NPOBU3MUTE NPU NPECTPYKTYPUpPaHe, U3NCKBa ce 3HayuTenHa cybekTusHa npeueHKa, 3a
f4a ce onpefeny Aanu 3abaaBawo cbOUTHE e HacTLNuNo. BCUUKKM HanuuHM foKasatenctsa Tpabsa Aa 6bvaat
OUEHEeHM 3a Ja Ce onpefenu Jann e gocrarbuHo nogpobeH nnaHa 3a Aa Cb3dafde BanWAHO OvaKBaHe 33
AHTAKMMEHTA Ha PBbKOBOACTBOTO OTHOCHO NMPECTPYKTYPUPAHETO — TOECT Aa Ce 3aNO4YHEe U3MbAHEeHMe Ha NnaHa 3a
NPecTpyKTypupaHe unu ga ce 06ABAT OCHOBHUTE My XapaKTepPUCTUKW Npes OHe3u, KOUTO Lie €a 3aCerHaTv oT Hero.

Mpoeusuu 3a rapaHium

MpoBM3MKUTE 33 Pa3xoaM, CBbP3aHM C rapaHuMM Ce NPU3HaBaT, Korato npoaykTbT 6bae npojaleH wau ycayrarta
npeaocrasexa. MbpBOHaYanHOTO Npu3HaBaHe ce 6asupa Ha UCTOpUUECKMA onuT. [TbpBOHavYanHaTa npubausuTenHa
OLLEHKA Ha Pa3XOAWTE CBbP3aHM C rapaHLm ce Npepasriemaa exerogHo.
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Mposuaum 3a npecTpyKTypmpaue

lpoBM3nK 3a NpecTpyKTypupaHe ce NpU3HasaT eAMHCTBEHO, KOTaTo Ca YAOBAETBOpeHM obwmMTe KpuTepuu 3a
Npu3HasaHe Ha Nposusun. B gonwvaHenne [pyxectsoro Tpabsa Aa cneasa noapobeH nnaH 3a BLNPOCHUA BU3HEC
WM 4aCT OT HEro, MeCTOMONOMEHNETO U Bpoa Ha 3acerHature CaysKuTenu, nogpobHa npubansnuTenHa oueHKa Ha
CBDP33HNTE Pa3X0AM W CbOTBETHWA BpemesM rpadmnk. 3acerHature cayutenu Tpabsa Aa MMaT BalMOHO OUaKBaHe,
Ye NPecTPYKTYPUPAHETO Lie Ce U3BBPLUM UM, HE U3NBIHEHUETO Beye e CTapTMpano.

Korato edekTbT OT BpemeBUTE Pa3MKX B CTOMHOCTTA Ha NapUTe e CbLIECTBEH, NPOBU3INNTE Ce AMCKOHTMPAT KaTo ce
U3N0N3Ba TEKYLLA HOPMA Ha AMCKOHTMPaHe Npeau AaHbUM, KOATO OTPa3aBa, KOraTo € yMecTHO cneunduyHuTe 3a
3a4b/HKEHNETO pUCKoBe. KOorato ce W3non3Ba JAMCKOHTUPAHE YBEAMUEHMETO Ha NpOBM3MATA B pesynTaT Ha
M3MMHANOTO BpEME CE NPEACTaBA KaTo GUHAHCOB Pasxo,.

YCAOBHM aKTUBM ¥ Nacusm

YcnoBHUTE nacuBy Ha [JpyKecTBOTO He Ca MPU3HaTW, HO Ca OMNOBECTEHM, OCBEH aKO Bb3MOXKHOCTTA 33 U3XOAALL
MOTOK Ha PECYPCH CbAbPIKALL, UKOHOMUYECKU NON3K € OTAANEYEH BbB BpemeTo.

YCNOBHUTE MacUBM NPeLCTaBAABAT Bb3MOKHM 33Ab/IKEHUA, Bb3HUKBALM OT MUHANMU CbOUTUA, UMETO ChLUEeCTBYBaHe
we 6bae NOTBLPAEHO CaMO OT HAaCTLMBAHETO WM HEHACTbMNBAHETO HA EA4HO WM NOoBeYe HeCUrypHu Gbaeum
CHbOUTMA HE U3LANO B PAMKMTE HA KOHTPO/A HA PUANYECKOTO AuLe. Te He Ce NPM3HABAT 3aLOTO He e BePOATHO, Ye
U3XOAALL NOTOK OT pecypcy Wwe 6bae Heo6XoaMM 33 NOKPUBAHE Ha 33Ab/KEHNETO U CymaTa Ha 3a4b/MKEHUETO He
Moxe aa 6bae OLeHeHa C A0CTaThUHA HAAEHKAHOCT.

HeunsbexHO onpeaensHeTo Ha YC/0BEH NaCUB U3UCKBA 3HAYMTEHM NPELLEHKa OT CTPaHa Ha PbKOBOACTBOTO.
[ipY»KecTBOTO He Npu3HaBa YCNOBHUTE aKkTBK. Te 0BUKHOBEHO BB3HMKBAT OT HEMNAHUPAHU AW APYFM HeoYaKBaHU
CbbUTUA, KOMUTO MOPAXKAAT BHb3IMOMHOCT 8 [IPY)KECTBOTO A3 NOCTLAM BXOAALL NOTOK WMKOHOMWYECKWU NOM3W.
YCNoBHUTE aKTUBM He Ce MPU3HABAT BbB (PUHAHCOBUTE OTYETH, Tbil KATO TOBa MOME fAa MMa 3a pesyaTtaT
NPU3HABAHETO Ha A0X04, KOMTO MOXE HUKOra Aa He 6bae peanusupan.

AKTIOEPCKM NpeAnonoeHna 33 AedUHUPaHM NNGHOBE NPU NEHCUOHMpPaHe

MnaHoBeTe 3a JOXOAM MOraT A3 6bAaT CNOMKHW MOHEXKE Ce M3UCKBAT aKTIOePCKW NpPearnonceHus, 3a Aa ce
orpeAenv pasmepa Ha 3aAb/KEHMETO M Pasxoda. Bb3moxHO e dakTuyeckute pesyartatv ga ce pasanuasart ot
npegnonaraemuTe pesynTatv. Te3uw Pas/iMKku Ca M3BECTHM KATO aKTIOEpPCKU nevanbu v 3arybu. 3aabakenuata no
SedUHUPaHWU/KOHKPETHU AOXOAM Ce U3MEPBAT C NOMOLLTA Ha METOZ, 32 KPEAUT Ha NPOTrHO3HWUTE eAnHULM, cropes,
KOWTO [lpyKecTBoTO TPAOBa A3 HaNpaBu HaAEXKAHa OUEHKA Ha pasmepa Ha 06e3WeTeHNATa, KOMTO Ca crieyesieHu B
3amAHa Ha NPeJoCTaBeHU YCNYIW B TEKYLLMA W NPEAX04HN NePUOAM, U3MON3BANKN aKTIORPCKN TeXHUKY.

B gonbaHeHue B cayyauTe, Korato ce duHaHCMpaT naaHoseTte 3a AeduHupanu aoxoau, Apywecrsoto Tpabsa ga
onpeaeny cnpaseanuBaTta CTOMHOCT Ha aKTUBMTE MO NiaHa, Ha 6a3aTta Ha OYaKBaHaTa Bb3BPbLLLAEMOCT OT aKTUBUTE
No nAaHa, KOWTO Ce U3UUCIABA, KaTo Ce M3M0A3Ba NPOrHO3HATa AbAFOCPOYHA HOPMa Ha Bb3BPbLLAEMOCT.

B pesy/iTaT MeToabT 3a KPeAUT Ha MPOTrHO3HUTE eAMHULM BKAKOYBA NOPEAMUa OT aKTIOePCKM npeueHku. Tesu
MPEANONOKEHNA BKAOUBAT AeMOrpadCku NPEANONOKEHUA KATO CMbPTHOCT, 0BOPOT, MEHCMOHHA Bb3pacT U
GUHAHCOBY NPEANONOKEHUA KATO NPOLEHTYU HA OTCTBIKA, HUBA HA 3annaTMTe U AoxoauTe. Tesn NpeanonoKeHus ca
npeameT Ha NpeueHKu M MOraT 3 Ce PassMAT CbUIECTBEHO Pas3fiMuHO OT OYaKBAHOTO M NOPASM TOBA MOME Aa
[0BeAaT A0 3HAYMTENHO Bb3AEHCTBME BBPXY 3aAb/KEHNATA N0 AePUHUPAHU KOHKPETHU LOXOAN.

TPELUKA U NTPOMEHM B CHETOBOLHATA IOJIUTUKA

Mpewku No cmucbaa Ha MCC 8 moraT ga Bb3HUKHAT 8bB BPb3Ka C NPU3HABaHETOo, OLEHABAHEeTO, NPeACTaBAHETO UK
OnNOBECTABAHETO Ha KOMNOHEHTU OT duHaHCoBUTE OTYeTH. TOTEeHUMBNHUTE FPELLIKN 33 TeKYULIMA Nepros, OTKPUTU B
CblMA, Ce KopurupaT npeau GUHAHCOBUTE OTHETH Aa ce 0A06PAT OT PHKOBOACTBOTO Ha [1pyKeCcTBOTO. Bbnpeku ToBa
rpeLUKy NOHAKOra ce OTKPWBAT B NOCAE[BaLL, NEPUOA M TE3N FPELIKN OT NPEeX0o4HU Nepuogm ce Kopurupar.
Lpy*ecTsoTo KOpUrupa cbC 3a4Ha 4aTa CbLUECTBEHUTE rpeliky OT NPeaxoaHy nepuoau 8 nbpeus GuHaHCOB OTYeT,
opobpeH 3a nybamMKyBaHe Cned Kato ca OTKPUTH Ype3 NpeusuncinBaHe Ha CPaBHUTENHMUTE CyMU 33 NpescTaBeHus
NpeaxoneH Nepunoa, 8 KOMTO € Bb3HWKHANA rPpeLuKa.

B cnyuait, 4ye rpewkaTa e Bb3HWKHANA Npeay HaW-paHHO NpeACTaBeHUs NPeaxoAeH nepuos, NpeusunucnaBaHe Ha
Ha4asHOTO Canpo Ha akTUBKUTE, NaCMBUTE U KannTana 3a To3u nepuos.

lpewka OT npegxogeH Mepuos ce KOpurupa nocpeacTsom fpeusuncnaBaHe CbC 3afHa [arta, OCBEH aKo e
NPaKTUYECKK HEMPUAOKUMO A3 Ce onpeaenu HAKoi oT cneuuduuHnTe edekTu 3a nepuoga UAKM KYMynaTMBHUA
edeKT OT Tasu rpetxa.

KbM MUHMMANHUTE CPaBHUTENHU OGUHAHCOBYM OT4eTH [pY)KEeCTBOTO npeacTaBa TpeTu oTyeT 33 QUHAHCOBOTO
CbCTOSHME KbM HayanoTo Ha NpeaxoiHus rnepuog, ako ce npuaara cCYeToBogHa NOJIMTUKA CbC 33/1Ha AaTa, NpaBu ce
npensuncneHne cbe 3a4Ha AaTta Ha CTaTuv UK ce npeknacuduumpat cratim Bbs8 GUHAHCOBUTE OTUETM M aKo TOBa
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OKa3Ba CbWECTBEHO B/AMAHWE BBPXY MHOOPMAUMATA B OTYETA 33 GUHAHCOBOTO CbCTOAHME KbM HauyanoTo Ha
npeaxoaHus nepuod. Npu Hasauumne Ha Taknea 0BCTOATENCTBA Ce NPEACTABAT TPU OTYETa 33 PUHAHCOBOTO ChCTORHME
KbM:

v Kpas Ha TeKyluA Nepuoa;

v Kpas Ha NPeaxoAHNs Nepvoa; u

v HauYanoTo Ha NPeaxo4HUA nepuoa.
[atata Ha TO3K BCTbAUTENEH OTYET 328 $MHAHCOBOTO CHCTOAHME CbBNAAA € HAYaNOTO Ha NPEAXOAHWA NEPUOL,
HE3aBUCMMO OT TOBA Aann GUHAHCOBMTE OTYETH Ha [IPYMKECTBOTO MPEACTaBAT CPaBHUTENHa MHPOPMAUMs 3a no-
PaHHU Nepuoau.
Korato oT Jpy)KecTBoTo ce 13UCKBa M NPEACTaBA AOMbIHUTENEH OTYET 3a GUHAHCOBOTO CHCTOSIHME 8 CbOTBETCTBUE
ce onoBsecTaABa:

v XapaKTepa Ha npexknacuduLmpaHero;
v Cymara Ha BCAKa CTaTuA UM FPYNa CTaThu, KOWTO ca NpeknacuduLmupani;
v NpUYMHaTa 3a NpexknacuGuumupaHeTo.

Moske Aa Bb3HUKHAT 06CTOATENCTBE NPU KOUTO € NPAKTUYECKU HEBB3MOXHO A3 Ce NpeknacnduLumMpa cpaBHUTENHa
MHPOPMaLIMA 33 KOHKPETeH NPeAXOAeH Nepuog, 3a Aa Ce NOCTUrHE CbNOCTaBUMOCT C TEKYLLWA Nepuos. Bb3MOXKHO e
8 NPeAX0fHNSA NepUoA AaHHUTE MOXE A3 He ca Bunn CbBrpaHn NO HauMH, KOUTO NO3BONABA NpeknacuduLmpaHe.
Korato npeknacupuumMpaHeTo Ha CcpasHMTEeNHa WHGOPMALMA € NPaKTUUECKM HEBb3MOXKHO, APYKECTBOTO
OMOBECTABA NPUYMHATA, NOPaAM KOATO He e mpeknacuduumpana MHOOPMaLMATE U CbUIHOCTTA Ha KOPEeKUUMTE,
KOWTO e €neaBanc Aa 6baaT HanpaBeHu, ako cpaBHUTeNHaTa nHbopmaums e buna npeknacuduumpana.
Apy*ecTBoTO He NpeacTasa MOACHUTENHWTE NPUIOMEHWUA, CBBbP3aHM C BCTBNMTENMMA OTYET 3a (UHAHCOBOTO
CbCTOAHME KbM HauaNoTO Ha NPEAXOAHUA Nepuoa,

PEKJIACUOUKALINN U NPENIYNCTTIEHNA

Peknacudukauumnte npeacrasnasat NPOMEHU B NPEACTABAHETO HA OTAE/HU NO3ULMK BbS8 GUHAHCOBUTE OTYETH C
Uest NoCTUraHe Ha No-BAPHO W YeCTHO npeacTasaHe Ha mHdopmauuaTta 8 Tax. Teaum peknacudukaumu ce npasat
PETPOCNEKTMBHO, KaTO Ce KOPUFMpaT HadaiHWTe Canfa Ha BCEKM 3acerHaTt e/iemMeHT OT OT4eTa M ce rnpescTass
OOMbAHUTENIEH OTYET 33 PUHAHCOBOTO CLCTOAHME KbM HAUYa/I0TO Ha Hall-paHHKUA CPAaBHUTENEH Nepuoga,

CBBP3AHU JINLA U CAEJIKU MEXKAY TAX

ApyxecTsoTo cnassa usncksaumata Ha MCC 24 npu onpegenaHe 1 ONOBECTABAHE Ha CBbP3aHMTe AMua.

Caenka mexjy CBbP3aHW NMLa € NPEXBbPAAHe Ha PecypcH, YCIYIM UAKM 3a4b/DKEHUA MEXAY CBbP3aHKu Auua bes
pasnunKa Ha ToBa AaNK Ce Npuiara HAKaKsa ueHa.

. AONMBSHUTENHA MHOOPMALIMA KbM CTATUUTE HA PUHAHCOBMA OTYET

1. UnausuayaneHotyer 3a neyanbara unu 3arybara u Apyrva BceobxBaTeH A0X04

1.1. Npuxonu

1.1.1. Hemnu npuxodu om npoodax6u

Bug npuxog 2019 . 2018 r.
Mpuxogu o1 AOrOBOPHU C K/IMEHTH 3a npoAaxbu Ha ycayrm, B T.u.: 2148 1197
Mpuxogy OT npoekTupaHe 2074 1140
Npuxoau ot obyyerHne 74 57
Mpuxoam oT £OrOBOPU C KANEHTH 3a Npogaxba Ha ycayru no ) 472
AbAroCPOLHU OrOBOPY, B T.U..

HauuncneHnu Ha eTtan 472
O6wo o 2188 ' 1669
1.1.1.1. fonvanumensxa uHgpopmayus

Mpuxogu OT AOroBOPH C KAMEHTU NO reorpadcku peruoHmn, B T.u.: 2019, 2018 .
MNpoaaxbu B cTpaHaTa 2148 1669
o6wo oA | 1669
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Mpyxogn oT AOrOBOPM C KAMEHTU NO BUAOBE MNasapy, B T.4.: 2019r. 2018r.
Mpogakbu Ha BbTpeLeH nasap 2148 1669
O6wo 2148 1669
Mpuxoam oT 4OroBOPM C KAMEHTH N0 CPOKOBE 3a NPEXBbP/AHE Ha
CTOKWTM WIK YCNYTUTE, B T.4.: 2018 . 2017 r.
Mpuxoau, Nnpu3HaTi B onpeaened MOMeHT 2148 1197
Mpuxoam, NPU3HATK C TeYeHME Ha BPEMETO - 472
0bwo ' ' : 2148 1669
Aozoeopu 3a cmpoumencmeo
Pasxopan
HauwncneHu npuxogm
Jorosopu npusHaTY C TeueHUE Ha BpemeTo APU3HaTK B TeYEeHne cvoTBercTBalM
Ha BPEMETO Ha npusHarTuTe
npuxoam
BTT-046TT06 Nanaropuwe/Mupaon 159 159
oowe . .. . 159 | 1595
1.1.2. Apyau npuxodu
Apyrit npuxogm, 8 T.4.: 20191 2018 r.
Apyru npuxogm 1 5
1.2. Pasxogu
1.2.1. Pasxodu 3a u3non3saHu CyposuHU, Mamepuanu u KOHcymamueu
Bug pasxop 2019 r. 2018 .
OCHOBHM matepnanu 1
CrnomaratenHu marepuanu 1 2
Ogduc matepuanyt U KOHCYMaTUBH 23 30
Dpyrn matepuanu 2 1
PexniamHu marepuanu - 2
CTONaHCKK UHBEHTAp 1 1
O6wo ‘ 28 .36
1.2.2. Pa3xodu 3a 8bHWHU ycnyau
Bupa pasxog 2019r. 2018 r.
Ycnyrn o1 nogusnmbaHnTeNn 424 113
Haert tpaHcnopt 83 115
CepBur3HO NOALbPHAHE N PEMOHT 3 -
CbobWMTENIHM N KOMYHUKAUMOHHKN YCAYTU 5 5
KoHcynTaHcku U apyru 0rosopu 6 12
I'paxaaHCKM JOroBOPKU U XOHOPapu 64 55
3acTpaxosKu 1 -
MoanpbikKa Ha apxueeH GoHA, - 1
Opugunyecko obcnysksaHe 2 2
Apyru pasxoam 3a BbHWHK yCAyru 8 5
UHbopMmaLMOHHO 06C/yKBaHE 83 81
YnpasneHnue Ha nepcoHana n TM 10 8
CYeToBOAHU U OOUTOPCKU YCAYIN 56 52
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Bb3Harpampenue Ha C[ 10 24
TToWweHCKK yenyru 2 1
Yenyrv AN30 3 2
PurHaHCcoBO 06CAyKBaHe - 4
O6wo 760 615
1.2.3. Pa3xodu 3a amopmuzauuu

Bup pa3sxopn, 20197, 2018 r.
Pa3xoau 3a amopTM3al M Ha NPOU3BOLACTBEHM 125 19
OBATOTPAWHM MaTepuanHy aKTuBM 22 18
ABATOTPalHU HEMATEPUA/IHU aKTUBM - 1
AbATOTPaUHM aKTUBU C NPABO Ha NON3BaHe 103 -
Pa3xopnu 3a amopTU3aL M HA AAMMHUCTPATUBHM 26 -
ObATOTPAWHM aKTUBM C NPABO Ha No/A3BaHe 26 -
06wo . ' 151 19
1.2.3.1. Anekc N22/01.03.2018 2. kom flozoeop 3a Haem Neol-158/01.04.2017

AMOPTU3aLMOHHW OTUUC/IEHMA 32 aKTUBUTE C NPaABO Ha NO/I3BaHE NPMU3HATHU B OTYETA 33

neyanbara wam 3arybara / MCPO 16/ 2013.
- AKTMBM C NpaBo Ha noassaHe /oduc nomeuteHma/ 129

- Pasxosu 3a AMXBY N0 4OTOBOPU 3@ /IM3UHT 9
1.2.4. Pasxodu 3a nepcoHana

Pa3xogu 3a: 2019r. 2018r.
Pasxoam 3a 3ann1atm, B T.4.: 793 706
Ha NPOU3BOACTBEH NepcoHan 668 587
Ha aAMUHUCTRATUBEH NEepPCcoHan 125 119
8 m.Y. pa3xodu o Heu3no3eaHU OMNYCcKU 4 5
Pa3xopnu 32 OCUIYPOBKM, B T.4.: 144 127
Ha NPOU3BOACTBEH NEepcoHan 127 110
Ha afMWUHUCTPaTUBEH NepcoHan 17 17
8 M.Y. pa3xo0u 1o Heu3no3saHu oMnycku 1 1
Pa3xoau Ha nepcoHana 3a AOX0AM NPU HanNyCKaHe 8 -
no 3a4b/MKEHNA NO NnaHose ¢ geduHupanm goxoau 8 -
1.2.5. Aipyau pa3xodu

Bug pasxog 2019r. 2018 r.
3a KOMaHANpPaBKu 40 25
3a npeacraBUTENHN Lenu 4 4
Japexue 4 4
HepokymeHTanHo opopmeHu pasxoam 3 3
3a rnobu 1 HeyCcTOMKK NO NYBANYHU 3a4bIKEHNR - 1
HeycToitku 3a 3a6aBa NO TbProBCKMU CAENKM 7 -
3a gaHbLy BbPXY pasxoguTe 2 2
3a oTnuncaHy B3emaHusa - 1
Apyru pasxoam 1

CoumanHu pasxogm 54 43
YneHCK BHOC - 2
Pa3xoam HecBbp3aHu C AeUHOCTTa 2 18
Obwo ‘ f 117 103 -
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1.2.6. (Pazxodu)/npuxodu 3a danvyu om npodwvnncasawu delinocmu

CornacHo [eicTBalloTo 3aKOHOAATeNCTBO nevanbute ce obnaraT ¢ KOpRopaTUBEH BaHbK B pasmep 10%. 3a
M34UCAABaHe pasmepa Ha OTCPOYEeHUTe JaHbUy e nonssaHa craBka 10%, KOATO ce O4aKBa Ja e BaauaHa npu

06paTHOTO NposBfaieHue.

Bug pasxog 2019r. 2018 r.
Tekywl, pa3xof, 3a AaHbK 15 17
Lpyrv KOMNOHEHTU Ha TeKyLY AaHbUYEH pasxon, 3 2
Pasxoa/(npuxopa) no oTcpoYeHn AaHbLy, OTHACALLA Ce A0 Bb3HUKBAHETO U 3 2
00paTHOTO NPOSBAEHWUE HAa BPEMEHHU Pa3aVKu

O6wo : 18 19
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Howna EUHOCTTS W HnauBruavanes BHLBIS

S

1.3. ®unanosunpuxoau/(pasxoau), Heto

1.3.1. duHaHOBM pa3xoam

Bup pasxopg, 2019r. 2018 r
Pa3xoau 3a UXBY, B T.4.: 14 2
no 3aemu 5 2
no AOroBOPU 38 NU3UHT* 9 -
Apyry $pmuHaHcoBu pasxoam 1 1
O6uwo 15 3
*[orosop 3a MM3nKr: Anexc Ne2/01.03.2018 2. kom foz2osop 3a Haem Nel-158/01.04.2017

1.3.2. Hethu (3arybu)/neyanbm ot 06e3uerka Ha GMHAHCOBY aKTUBU

Bupg npuxop 2019r. 2018 r.
Bb3craHoBeHa 06e3UeHKa Ha TbPTrOBCKY U APYryt B3eMaHus, 57 72
npu3HaTa 8 neqanﬁa unu 3ary6a

obwo - o |l 57 72
Bug pasxon 2019r. 2018 .
Pasxoau ot obe3sueHKa Ha TbPrOBCKM M APYrv B3emaHus, % 49
npusHaTa B8 neqan6a Wnm 3ary6a

[‘He'rﬂu (sarybu)/neuanbu or o6esueHka Ha duHaHCcOBMaKkTMBM | 31 23

2. Undusudyanen Omuyem 3a huHAHCOBOMO CLCMOAHUE

Herekyuin akTuBu

2.1. Umomu, mawuru, coopovrceHus u o6opydsaHe

Kbm 31 gekemspn 20191 2018roamnHa UmoTHUTE, MawivHUTE CbOPbKEHUATa M 060pyABaHETO BKNO4YBAT:

Mawuun u Axrutu ¢ Apyru
obopoyasaxe fPaso na aKTUBMU O6uwo
nonssaHe

Omuemua cmoliHocm
Cango kbm 31.12.2017 289 4 293
Mocrbnunam 10 10
W3nesnu ot ynotpeba {99) (99)
Oﬁm,o yseaneHmn/(HamaneHm) 33 nepmo,u,a (89) - - (89)
Cangowem3il22ols | 200 | - 4 204
MocTenNuan 7 289 1 297
Wsnesnmn ot ynotpeba (8) (1) (9)
06wo yBeaneHMR/(HaManeHMﬂ) 3a nepwo,qa (1) 289 - 288
Canpowkbm3112.2009 | 199 | 289 4 492
Amopmu3sayus u obesyeHka
Canpo kbm 31.12.2017 (243) (2) (245)
AMOPTU3aLMA 38 roanHaTa (17) (2) (19)
AmopTuzauus Ha usnesnu or ynorpeba 99 99
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a ropmMHaTa,

06wo ysenuueHus/(HamaneHus) 3a nepmoaa 82 - (2) 80
Cango kbm 31.12.2018 (161) - (4) (165)
AMOPTM3aLMA 3a roguHaTa (21) (129) (1) (151)
AmopTtnsauma Ha nsnesnn or ynotpeba 8 1 9
Obuwo ysennuenna/(HamaneHus) 3a nepuoaa (13) (129) - (142)
Canpo Kbm 31.12.2019 (174) (129) (4) (307)
Banancoea cmoiivocm

banaHcoBa CTOMHOCT Kbm 31.12.2018 39 - - 39
banaHcoBa cToWHocT Kbm 31.12.2019 , , 25 160 - : 185 -

Kem 31 pexemspun 2019 r. [IpyKeCcTBOTO € W3BBPLIMAO MpEerned Ha akTMBUTE, BK/IOYEHM B MIMOTU, MallmHW,
CbopbKEeHUA u 0bopyaBaHe, KaTo He Ca YCTAHOBEHM YCA0BUA 3a TAXHaTa obe3ueHKa.

Kbm 31 pexkemspu 2019 r. 8 UMOTH, MaLUKMHK, CbOpBKEHUA M 0BopyaBaHe ca BKNKOUYEHU HAMb/IHO amMOpTUINPaHK
aKTMBW C OTYETHA CTOMHOCT B pasmep Ha 637 xun. NB., KOMTO NPOABLAXKABAT A4a Ce M3NOA3BAT B AeHOCTTa Ha
LApy*KecTsoTo.

AKTMBMW C NPaBoO Ha NON3BaHe, BKAOUYEHU Kbm UMC

Bug 2019 . 2018 r.

AKTUBM C NPaBo Ha nos3saHe /oduc nomeleHua/ 289

o6 e e : 289 e
benexka 2019r.

AMOPTU3ALMOHHKM OTYUUCNAEHUA 33 aKTUBUTE C NPABO HA AHekc Ne2 kem fozosop 3a 129

non3saHe NPM3HaTH B oTyeTa 3a neyanbara uam 3arybara Haem Nel-158/01.04.2017

AKTUBM C NpaBo Ha nonssaHe /oduc nomeweHmna/ 129

2.2. AKkmueu no omcpoveHu 0aHbdyU

BpemeHHa pasnuka, 31 gexemepy 2018 ABvKeHve Ha oTcpoyenuTe gaHbum 3a 2019 31 pexemspy 2019
HEM3NON3BaHYM AAHBUYHM yBenuueHue HamaieHume
3arybu, HeuanonBaHu Aanbana OTcpoyeH Aanbina OtcpoyeH Aanbuna Orcpouen Aanibuna Otcpouen
BpemeHHa BpemMeHHa BpemeHHa BpemeHHa
AaHquM erAMTM pasnmka AaHDK pasnunka AaHBK pasnuvka ABHBK pa3snuKa ABHDK
AKTHBM NO OTCPOYEHU AAHDUM
AmopTunsauum 4 - 3 0 - 7 1
ObesueHku 107 11 - - (31) (3) 76 8
KomneHcupymu oTnycku 32 3 - - (5) - 27 3
Joxoau Ha N1 9 1 8 1 (9) (1) 8 1
ObnarocpouHn noxogm Ha 40 4 5 1 45 c
nepcoHana
O6U0 aKTUBM NO OTCPOUEHM 192 19 16 1 (45) @) 163 16
AaHbBUM
OrcpoueHn pavbum(wero) | 192 | 19 | 16 | 1 | (45 {4) | 163 | 16
Terywin akTUBU
2.3. Tekywju movp20o68CKU U Opyau 83eMaAHUs
Bua rexkyum B3emanua 31.12.2019r. 31.12.2018 r.
B3emaHua OT CBbP3aHN NpeanpUaTHA, B T.u.: /Heto/ 160 107
B3aemaHus OT Nposaaxbu No 40r0BOPY C KAUEHTH 189 131
Ob6esueHKn Ha B3eMaHua OT NPoAaXbu No JOro8oOpPU C KANEHTH (29) (24)
B3aemanus o1 npogaxom, B T.u.: /Heto/ 373 148
BaemaHusa oT npoaaxbu no JoroBopu C KANEHTH 400 210
Obe3ueHKM Ha B3eMaHNA OT NPOLAKOU N0 LOTOBOPU C KAMEHTU (27) (62)
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Bownag za peiivoora 1 MuauBupyane

B3emaHus no npefocTaBeHu aBaHcw, B T.u.: /Heto/ - 15
BaemaHua no npegocraseHu agaHcu - 15
BsemaHusa no cvaebHu cnopose 20 20
0b6e3ueHku Ha B3emaHusa no cbaebHK cnopose (20) (20)
Apyru B3emanus, B T.u.: /Heto/ 219 174
MpeannarteHu pasxoam 5 4
MNpepocraseHyn rapaHuyn n 4enosnTm 148 164
Opyrv 83emanmna B 1.4, 66 6
- [poexT Bbaun pon - Mpecenka 46 -
- MpoekT lNasrek - NoBBUK 14 -
O6uyo 752 444

2.4. Tekyuju axmueu no 02080pU € KnueHmu

[pYKecTBOTO e NPM3HANO0 CNeAHNTE AKTUBM M NACUBM N0 AOTOBOPH C KANEHTHU:

31.12.2019.

31.12.2018 r.

Texywm aKktmsu no AOTOBOPU C K/IMEHTU, HETHO

474

2.5. Napuynu cpedcmea

Bug 31.12.2019. 31.12.2018 .
NapuuHn cpefcrsa B pasnaallaTeNIHU CMETKY, B T.4.. 130 113
B nesa 128 110
BbB BanyTa 2 3
Obwo .. . 130 113
BanaHcoBa CTOWHOCT Ha NapuyHUTe cpeacTBa 130 113
CobcTBeH Kanuran
2.6.CobcmeeH Kanuman
2.6.1. OcHoseH Kanuman
31.12.2019r. 31.12.2018 .
Akuuonep Bpou CroitHoct | lMnatenn | % fsan Bpou CroitHoct | Mnatenu | % Oan
aKuuKu aKymm
Osepras XonguHr AL 28 500 28 500 28500 | 57,0%| 28500 28 500 28500 | 57,0%
Osepras UHK ALl 12 500 12 500 12500 | 25,0%! 12500 12 500 12500 | 25,0%
Hukonos UHsect 00 1800 1800 1800 3,6% 1800 1800 1800 3,6%
MBaH T. Yonakos 1800 1800 1800 3,6% 1 800 1800 1800 3,6%
leopru [. Kanahgsxnes 1800 1800 1800 3,6% 1800 1800 1800 3,6%
Kaponuxa H. lumosa 900 900 900 1,8% 900 900 900 1,8%
Hukonau H. Neoprues 900 900 900 1,8% 900 900 900 1,8%
MeaHka C. boiuesa 818 818 818 | 1,636% 818 818 818 | 1,636%
Cranucnas M. boiues 491 491 491 | 0,982% 491 491 491 1 0,982%
Bnagumup 1. boitues 491 491 491 | 0,982% 491 491 491 | 0,982%
obuo: o 50000 | 50000 | 50000 | 100%| 50000 | 50000 | 50000 | 100%
2.6.2. Pesepsu
O6uin Pezepsu Apyru Pesepsun Bcunuko

Pesepsu kbMm 31.12.2017 1. 12 (40) (28)
PezepBu kbm 31.12.2018 r. 12 (40) (28)
MNpeoueHKa Ha aKTUBM (6) (6)
Pesepsu Kbm 31.12.2019 1. 12 (a6) (34)
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Ealda Mo

2.6.3. duHaHcos pe3ynmam

CroMHoCT
Nevan6a kbm 31.12.2017 r. 200
EdeKT ot mbpBo npunarase Ha MCOO 9 (116)
Mevan6a kom 01.01.2018 /npeunsuncnen/ 84
YeenuueHus or: 69
MNeyanba 3a roguHata - 2018 69
HamaneHus oT: (201)
PasnpegeneHue Ha nevanba 3a AUBNAEHT (201)
Meyan6a kbm 31.12.2018 r. ' (48)
YBennyeHus or: 146
MNeyvanba 3a roguHara - 2019 146
fleyan6a kbm 31.12.2019r. , 98
®unaHCOB pesynTaT kbm 31.12.2017r. 1200
‘®uHaHCOB pesynTar kbm 31.12.2018 r. . (a8)
®uHaHCOB peaynTar Kbm 31,12.2019r. 98

HeTteKyuin nacuseu

2.7. Hemekyuju 3a0b/D1€HUA KbM NepCoHand u coyuanHomo ocu2ypasaHe

Bup, 31.12.2019r. 31.12.2018 r.
3agbaXKeHua Kbm nepcoHana 94 80

B T.4. ObArOCPOYHU M1aTeHU OTCHCTBMUA KAaTO AOMbHUTENHU OTNYCKM 33 94 80
ObAroroguuieH TpyAoB CTaX UM TBOPYECKU OTNYCKK

CymaTa Ha 33Ab/DKEHUETO e onpegeneHa Ha 6a3a Ha akTioepcka oueHKa, HasupaHa Ha AONYCKaHUA 3aCMbPTHOCT,
UHBaAULHOCT, BEPOATHOCT 38 HanycKaHe, PbCT Ha 3annaTuTe u Apyru.

Hacroawiata CTOMHOCT Ha 334b/MKEHNETO e U3UKUCIEeHA Npu MnpuiaraHe Ha AUMCKOHTOB daxktop. MpoueHTa ¢ KOWTo
cnenBa Aa ce AUCKOHTUPA 3a34b/mKeHneTo Tpsbsa Aa CbOTBETCTBA Ha Na3apHUTE A0X0AM KbM AaTa Ha CYETOBOAHUA
6anaHc, KOMTO HOCAT MbPBOKAYECTBEHUTE KOPNOPaTUBHKU obauraunu. Mpu yCNOBUE, Ye HAMA Pa3BMT Kanutanos
nasap ce U3NOAN3BaT NasapH1Te AOXOAM HA npasutencrseHute obauraunun. KoeduuymeHTa Ha AUCKOHTUPaHe cneasa
A2 0Tpa3sAsa npeanonaraeMma MOMEHT Ha u3nnauaHe Ha goxogute. O4aksaHus cpedeH Gbaeul TpyAoB CTask Ha
chyxutennTte ot CTpyktyparta Ha Osepras e 19 roauHn, a cpegHo-NpeTerneHmnaT CPOK Ha 3ab/IXKEHUETO e 8 roanHN.
EdexTMBHaTa roguiiHa AOXO4HOCT Ha UEHHUTE KHWXKA, M3J34€HU W rapaHTuMpaHu oT ObprkaeaTa ¢ 10 roauwen
matypurer e B pasmep g0 0,80%roanwiHo. MPOUEHTLT Ha OMCKOHTUPAHE, W3MO0JI3BaH MNPW U3YUCNABAHETO Ha
3agbmKeHneTo Ha pabotopatens kbm 31.12.2019 roa. e onpeseneH Ha 6asata Ha OYaKBaHUS CPedHO-MpeTernex
6bell CPOK Ha 3aLb/IXKEeHNETO ¥ e B pasmep Ha 1,20% roamiuHo.

Jemorpadckute BonyckaHmsa ca CBbpP3aHy C BEPOATHOCTTA iMuaTa Aa OTriaaHaT npegy NeHCMOHUPAHE No pPasindyHu
NPUYMHU: OTTErNAHe, CbKpallaBaHe Ha wWwaT, 3abonABaHe, CMbBPT, MHBaAuAM3MpaHe u ap. Te ce 6asmpar Ha
CTaTUCTUYECKa MHOOPMALMA 33 HACENEHMUETO Ha CTPaHATa U Ca NPUAOKEHM KbM CTPYKTYpaTa Ha NepcoHana no non u
Bb3PacT KbM MOMEHTA HA U3BbPLUBAHE HA OLeHKaTa.

AKTIOEPCKU NPeANoOKeHUR
OCHOBHUTE aKTIOEPCKM NPEAMON0KEHMA KbM AaTaTa Ha OTYeTa ca fpeAcTaBeHmn KakTo c¢ieasa:

AkTioepckm fonycKaHusa -0.50% ;'Mano,na'sani NPoUeHT 0.50%
MpoueHT Ha AUCKOHTUpaHe 0.70% 1.20% 1.70%
PbeT Ha BpyTHaTa paboTHa 3annara 0.50% 1.00% 1.50%
BepoAaTHOCT 3a NPeACPOYHO OTTerNsiHe 4.50% 5.00% 5.50%
JlonycKaHe 3a CMbPTHOCT -1 200. cq:f:::‘:)j; +1 200.

57




%

PesynTaTeT OT TeCTa 3a 4yBCTBWTE/IHOCT MOKa3Ba, Ye NMPU U3meHeHue ¢ +/- 0,50% Ha M3NON3BAHWA NPOLEHT Ha
AVCKOHTMPaHe, PasMep®T Ha 384 b/KEHNETO B Kpaa Ha neproda bu ce Hamanun ¢ -4% UM CbOTBETHO YBEAMYNIA C
5%. Pe3ynTaTbT OT TeCTa 3a YyBCTBUTENHOCT MOKa3sa, Ye Npu M3meHeHue ¢ +/- 0,50% Ha NpoueHTa Ha pbeT Ha
paboTHaTa 3annaTa ro4MLLIHO, Pa3MEPbT Ha 334b/IKEHNETO B KPaA Ha Nepuoaa Gy e HaManua ¢ -4% WAn CbOTBETHO
yBenuiun ¢ 5%.MNpu npomsana ¢ +/- 0,50% Ha O4AKBAHOTO TEKYYECTBO Ha NEPCOHana NPeay NeHCMOHUpaHe TO
PasMepbT Ha 3a4b/KEHNETO B Kpaa Ha neprosa bu ce Hamannn ¢ -4% uan CboTBETHO YBeNUuUA ¢ 5%.

Mogenst e cnabo 4yBCTBUTENEH NO OTHOLLEHWE Ha AeMOrPadCKUAT NOKasaTen CMbPTHOCT OT M3M0N38aHaTa Tabanua
3a CMbBPTHOCT.

Cymu, KOUTO nogniexar Ha npusHasade 8 OTueta 3a nevanbata unm 3arybara u apyrua BceoBXBaTeH AOX0QL, KbM
31.12.2019r.

HaumeHoBaHue CTouHOCT nesa

MNpu3HaTta akTioepcKa nevanba (3ary6a) B nosuuma "Apyr scecbxsarteH goxoa" (6 044,30)

Cymu, KOMTO NoA/IeXKaT Ha NPU3HaBaHe B nevanbute nnu saryburte kom 31,12.2019 .

No. | HaumeHoBaHue CroiiHocT nesa
1 Pasxopn 3a nuxsu 962.33

2 Pasxop 3a Tekyly, CTax 6 418.75

3 Pa3xopn 3a muHan TpyAoB cTax 260.18

4 Pa3xog, npu3sHaTt B neyanbute unu 3arybute 7 641.26

MsmeHeHue npes 2019 r. Ha npu3HaToTO B8 OTYETa 33 GUHAHCOBOTO CHCTOAHUE 3aAb/KEHWE HA NPeAnpMATUETO 3a
usnnawaHe Ha geduHUpaHu JOX0AM Ha nepcoHana (n..)

No.| HaumeHoBaHue CTOHOCT neBa
1| Pasmep Ha 3ab/DKEHMETO B HAYaI0TO Ha nepuoaa 80 194.35
2 | Pasxog, npusHaT B nevyanbure uav sarybure 7 641.26
3 | M3nnateHu obeslereHnn npu NeHCUOHUPaHe npes nepuoaa -
4 | Mpwu3suara akTioepcka {neyanba) saryba B nosnuma "fpyr sceobxsaren goxoa” 6 044.30
5| 3apwbmkenue npusHato B OT4eTa 3a GMHAHCOBOTO CLCTOAHME B Kpas Ha nepuoga 93 879.90

TeKkyiwm nacmem

2.8. Tekyuwju mvp2068CKU U Opyau 3a0vbaxeHun

Bupa rexkywm 3agb/nKeHun 31.12.2019 . 31.12.2018r.
3aabaKeHUA KbM CBbP3aHU NPEeaNPpUATUA, B T.4.: 359 421
3a4bAMEHUA N0 JOCTaBKU 357 201
3a4bNKeHUA No NOMYYEeHU aBaHcK 2 2
3aabMmKeHna No AUBUAEHTU - 218
3aab/KEeHMA No [OCTaBKU 86 244
3aAb/MKEHMA NO NOJIYYEHN aBaHCHU 82 92
Apyrv 3aab/KeHms, B T.u.: 14 1
3aabakeHusa no HaYUCNeHn pasxoam 8 -
3a4b/KeHMA NO rapaHumny U 4enos3nTu 6 -
Apyrv 3agbmxedna - 1
06wo ; . o . ) e 758

BanaHcosa CTOMHOCT Ha TeKYLLM TbPrOBCKU M APYry 3a4bJXKEHUA No BanyTv (cymuTte ca 8 BGN)

Banyra 31.12.2019r. 31.12.2018 r.
BGN 541 758
06iuo: ~ -.541 L - , -~ 758
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31 pexemnom 2019

2.9. Tekywu 3a0bAMEHUA KbM NEePCOHANa U COYUGNHOMO ocu2ypasaHe

Bup 31.12.2019r. 31.12.2018 r.
3ab/mKeHNA KbM NepcoHana 77 87

B T.Y. 33 b/BKEHNA NO HEU3NOM3BAHN OTMYCKK 23 27
3a/b/DKEHNA KbM OCUTYPUTENTHM NpeanpUaTs 35 51

B T.Y. 33 b/IKEHUA NO HEU3NON3BAHU OTNYCKU 4 5
O6uwo 112 138
2.10. Tekywu 0aHb YHU 3a0brXeHUA

Bup, 31.12.2019r. 31.12.2018 r.
KopnopartuseH gaHbk 4 9
JaHbk Bbpxy pobaseHata CTOWHOCT 44 45
JaHbum 8bpxy goxoguTe Ha GU3nMYeCcKUTe AnLa 8 11
Apyru ganbum 2 2
06uio 58 67
2.11. MNacusu no 8020680p 3a AU3UH2

Macueun no fOroBOpw 3a NN3UHT

Bup 2019r. 2018r.
MacuBy NO AOrOBOPYU 33 N3UHT KbM CBBP3aHW UL B FpyNaTa — 40roBop 3a

Haem ¢ OBepra3 V. A,D, 164 i
Obuo , 164 -

BbB Bpb3Ka ¢ npuiaraHeto Ha MC®O 16 /lusunry, Ha 01.01.2019 r. T03M forosop e npeacraseH Kbm facusu no

AOTOBOPKU 33 NIUSUHT.

2.12. Aipyeu mexyuwiu hunaHcosu nacueu

®UHAHCOBM NAacUBM, OTUMUTAHU MO amopTrUsunpaHa CTOWHOCT

Bug

31.12.2019r.

31.12.2018r.

ergwm " 3aeMM omMTan no aMOpm3MpaHa CTOMHOCT - 72
,Oﬁw.o . o o
Bug 31.12.2019. 31.12.2018 r.
3a4b/KeHUA N0 KPEAUTH M 3aeMMN KbM CBbP3aHK IMLA B rpynara, 8 ) 72
T
3a4b/HKeHUs 33 FaBHUUM NO KPeaUTH KbM CBbP3aHM AMUA B rpynaTa - ) 70
Osepras Kanvtan Af]
3a0b/IKEeHNA 3@ INXBYM NO KPEAUTH KbM CBBP3aHKU iMLa B rpynaTa — ) 2
Osepra3 Kanman A,[],
O6uo - 72
IV. APYIY ONOBECTABAHUA
1. Cevp3aHu Auya u cenKu Cve C8bP3AHU AUUA
Npodaxcbu Ha cevbp3aHU AULA
CBbp3aHO Anue - KAneHT Bug caenka 2019 r. 2018r.
Osepras mpexu ALl Yenyru 408 242
Osepra3s mpexu ALl MCC 15 32
Osepras UHkuHepudr AL Yenyru 948 797
Osepras UHxuHepuHr AL MCC 15 126
Aun Oy meHnpmbHT AL Yenyrm 1 -
Osepras OupekTt Al Ycnymm 2 -
Obwo . 1359 1197
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Morynkuomcevp3aHunuya

CBbp3aHO NnLe - 4OCTaBUMK Bua coenka 2019 r 2018r.
Osepras Kanuran Al Nnxsu 4 8
Osepras XonauHr ALl Yenyru 20 34
Osepra3s WHk AL} Yenyru 14 144
Osepra3s UHK ALl nacueu No AN3NHr MC®O 16 12
Osepra3s UHk ALl iMXBY MO AU3UHT MC®O 16 8
Osepras mpexu Al Ycayru 59 62
Oy [xun TpaHc AL, Yenyru 97 113
Bectuten bBI' AL, Ycnyrn 2
Metogua ALl Yenyrn 81 80
Je Ex Ka A,D, Yenyru 1
Obuo L 297 442
MonyyernuasaHcu om cevbp3aHu nuya
CBbp3aHo nue 3a sMA foOCTaBKa 2019r 2018r.
"Pesw,u,eHuan napK EIIMH I'IenMH" EAL!, Ycnyra 2 2
Obuio . ' . . 2
B3emaHua om cevp3aHu nuya
CBbp3aHO AnLe - KIMEHT 31.12.2019 Fapanuuu 31.12.2018 FapaHumu
Osepras mpexu ALl 157 DaKkTypyn 16 DaKkTypu
Osepras UHxeHepuHr AL dakrypu 88 daktypu
Becturen bI' ALl 27 DakTypn 27 daktypu
Osepraa AMDEKT OO,EI| 2 dakTypH -
6o — e e T e
3a0vnHeHUsKeMCBbP3aHU NUUT
CBbp3aHO AMLE - [OCTABUKK 31.12.2019 Fapanuunu 31.12.2018 lapanuyumn
Osepras Xoaguur A dakrypu 23 dakTypu
Osepra3s XonguHr Af] 6 FapaHuuu 6 FapaHuum
Osepras UHK AL} 1 daxrtypu 16 daktypu
Oy xu Tpanc ALl 206 DakTypun 111 dakTypun
Osepras mpexu Afl 6 daKkrypu 6 dakTypu
Becturen bI A[] 2 dakTypu 1 dakrypu
Osepras kanutan AJ] 121 Uecun
Meroaus ALl 14 dakrypu
?gc:::;enm 33 CbOYACTUA B Aneupent 218 Ansuaent
TR e T e
HauucneHus, cebp3aHu ¢ 00X00U HO OCHOBHUA PBKOBOOEH NepcoHan
Bua poxop W3n. OQupexkrtop Yn.Ha CA
Bb3HarpaXK4aeHMa u OCUrypoBKu 3a nepuoaa 55 32

2. flusudenmu

MNpe3 roauHaTta 3asbpwsawa Ha 31 gekemspu 2019 r., [ApyXecTsoTo € u3NAaTuNc AUBUAEHTH B pasmep Ha 217

743n8B. 3a roguHaTta 3aBbpwsalla Ha 31 gexkemspwu 2017r.
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3. Uenu u nonumuxa 3a ynpasneHue Ha (PUHAHCOBUA PUCK

MNpu ocbliecTBABaHE Ha CBOATa TEKylld, MHBECTULMOHHA U GMHAHCOBA AEMHOCT, [JPY)KECTBOTO € U3NO0MEHO Ha
cnepgHunTe GMHAHCOBM pUCKoBE:

. KpeauteH puck: Bb3MOXHOCTTa A/THKHUK 43 He U3NATH 3a4b/KEHUATA CU — U3LUAA0 WAKW YACTUUHO — UK
A He ro u3nnartn CBOeBPEMEHHO, NPEAN3BUKBaKKM NO TO3M HauuH 3ary6a 3a [py»ecTsoTo;

. NukBuAeH PUCK: PUCKDBT [IpYKeCTBOTO fia HAMa UK A3 He e B CbCTosHMe Aa Habasu napuyHu cpeacTsa,
KOraTo ca Heobxoanmmn 1 Nopaay ToBa 4a CpellHe TRYAHOCTV NPH M3NbAHEHME Ha CBONTE QUHAHCOBM 3aAbIIKEHUS;
. Mazaper PUCK: PUCKBT onpegeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnn KonebaHua no OTHOLWEHWe Ha
CnpaBea/nBaTa CTOMHOCT WAKM Ha ObaelinTe NMapuyHW NOTOUM B PE3YATAT Ha KONEBaHWA Ha nasapHUTe LEeHW.
BebuHoCT ApysKecTBOTO @ U3N0XKEHO Ha TPU KOMMNOHEHTa Ha NasapHua pUcK:

- JlnxseH puck;

- BanyteH puck;

- Puck oT npomsaHa B LieHaTa Ha coBCTBEHMA KanuTan.

33 edeKTMBHO ynpaBneHwe Ha Te3n puckose, CbBETLT Ha AMpekTopute e 0406pun cneunduyHM cTpateruu 3a
MEHUIKMBHT Ha GMHAHCOBUA PUCK, KOWUTO Ca B CbOTBETCTBME C KOPNOPaTUBHUTE Uenu. OCHOBHUTE HACOKM Ha Te3n
cTpaTteruu onpeaenaT KPaTKoCPOUHUTE U ABATOCPOUHUTE Lenu U AencTeun, Kouto Tpabea aa ce npeanpuemar, 3a aa
ce ynpasnasaTt GuHaHCOBUTE PUCKOBE, NPes KOUTO e U3NPaBeHo [pysKecTBoTo.

OCHOBHMTE HAaCOKM Ha MOANTMKATa NO OTHOLWeEHMEe Ha GUHAHCOBMTE PUCKOBE Ca ChedHuTe:

¢ MUHMMU3UPEHE Ha NNXBEHNA PUCK, BASYTHUA PUCK U LLEHOBUA PUCK 33 BCUUKU BUAOBE CLLNKY;

* BCMUKM AENHOCTH MO ynpas/ieHne Ha QUHAHCOBUA PUCK Ce OCbULECTBABAT M KOHTPOAMPAT Ha LEHTPaNHO HUBO;

* Beuuku geiHoCTM No yrpasfeHne Ha GUHAHCOBUA PUCK CE& OCHLECTBABAT Ha Pa3yMHa M nocnesosaTesiHa OCHOBA
W npu cna3BaHe Ha HaW-go0puTe nasapHyu NPaKkTUKK.

Lpy)KecTBOTO MOXe 4a MHBECTMPa B akuuu UAM Apyrn NofobHU MHCTPYMEHTH Camo 8 CAyyal, ye e Hanuue
BpeEMeHHa A0NbAHMTENHA AMKBUAHOCT, KaTo 3a BCUYKM NOAOGHM caenku e Heobxoanmo paspelseHne ot CbBeTa Ha
AvpexTopuTe.

Uudopmayus 3a puHaHcosus puck
KpeauTteH puck
MakcumanHara KpeauTHa ekenosnuma Ha py»ecTsoTo e:

31.12.2019 r. 31.12.2018 .
MapuyHu cpeacrea 130 113
TexkyLm v Jpyrv KpaTKoCPOYHU B3EMaHUA, HETO 752 918
rFER e T

OpywecTBoTO KOHTPOANPE CBOATA M3NOKEHOCT Ha KPEeAUTEeH PUCK ype3 YCTaHOBABAHE HAa TPaHWUUM Ha pUCKa fio
OTHOLWUEHME HA OTAENHUTE KAMEHTU. [PY)KECTBOTO € Bb3NPMeno NoaAUTUKa Ha U3BbPLUBAHE Ha AEeN10Ba aKTUBHOCT
CaMO C KpeamuToCroCOOHU HaCcpeLHM CTPaHMU.

CreneHTa Ha KPEeAUTHUA PUCK, Ha KOMTO e U3NOKEHO [pyKecTBoTo ce onpenens OT CTOMHOCTTA Ha TbProBCKUTe W
APYTY KPaTKOCPOYHM B3EMaHMUA M aKTUBM KbM AaTaTa Ha BanaHca.

KpeauTHUAT pUCK, KOWTO Bb3HMKBA OT APYruTe GUHAHCOBM aKTUBWM HA [PYHKECTBOTO, KaTo HANpUMEp, MapuuHu
cpeacTsa M apyrv GUHAHCOBU aKTUBK, NPEACTABAABA KPEAUTHATA eKCNo3uUMATa Ha [pyXecTBOTO, NpousTHYaLia ot
Bb3MOKHOCTTA HEFOBUTE KOHTPAreHTH Ja He U3Mb/AHAT CBOUTE 3a4b/mkennn. MaKkcumanHata KpeanTHa ekcnosuuma
Ha [py’KecTBOTO NO NOBOA Ha Npu3HaTuTe GUHAHCOBYM aKTWBM, Bb3AM3a Ha CbOTBETHATA UM CTOMHOCT no HanaHca
Kbm 31 gekemspu 2019 r.

JInkBuaeH puck

JINKBUOHWAT PUCK NPOU3TUYA OT Bb3IMOXKHOCTTA [PY)KECTBOTO A3 HE OCUTYPU LOCTaTbYHO BbLHUHO GUHAHCUpaHe,
KaKTO M KOHTpareHTuTe 4a He U3MbAHAT cBouTe PUHAHCOBY 3a4b/MKEHUA HA AOrOBOPEHUTE Nagexu. B aonbaHeHuve,
nepuoamyHo ce U3BLPLUBA NPernes U OLeHKa Ha CbbrupaemocTTa Ha TbProBCKUTE U APYIU KPATKOCPOYHU B3emMaHMA
KaTo 3a Tesu, KoUTo ca TpyaHocbbupaemu u Hecbbupaemu ce 3apensaT nposusnn (06e3LEHKK), KaKTO e NOCoYEHOo
no-rope.

[py»KecTBOTO yripas/iABa IMKBULHUS PUCK Ha HasaTa Ha OYaKBaHUTE AaTH Ha NASEXa.

B cneasawmte tabnuum ca aHanusupanu GMHAHCOBUTE MHCTPYMEHTM NO OCTaBaWMs CPOK [0 Nafea CbrAacHo
CbOTBETHUA SOFOBOP (A0rOBOPHU ¥ HEAUCKOHTUPAHU NBPUUHU NOTOUM):

B cneagawara Tabauua ca npeAcraBeHn 4OToBopeHUTE NafeXm Ha chHchoeme 3aKTUBM U nacvem Ha 6a3za Ha
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cryva v Mg

H3gLita Ha

Hal-paHHaTa 4aTa, Ha KOATO JpYKEeCTBOTO MOXKE A4a M NOAYUM NaK Aa Bbae 3aab/MKeHO 43 M usnnaTu. B
TabauuaTa ca NOCOHEHU HEAMCKOHTUPAHKTE NAPUYHK NOTOLUM, BKAKYBALLM TNBHULM U TMXBMU, M3KNIOYBALLM

edeKTa OT LOrOBOPEHOCTH 33 HETUPaHE:

JIukBuaeH PUCK - TEKYLLA roANHA

NpeHocha | florosopeH Aorosopeny napunm
Kbm 31.12.2019 roauHa {6anancosa) | ¥ napuunm fioroum, 8 14
CTOMHOCT noToum Aol 060
roguHa
DUHAHCOBU aKTUBU 882 882 882 882
THProBCKW 1 APYr1 B3emMaHua OT TPeTH anua 592 592 592 592
TbProBCKM U APYrY B3eMaHua OT CBbP3aHu AnLa 160 160 160 160
MapuuHmu CPeaCcTBA ¥ NAaPUUHK EKBUBANEHTH 130 130 130 130
®dUHaHCOBM nacuem 711 875 875 875
TBProBCKU U APYI 33Ab/KEHUA KbM TPETU NNLA 352 516 516 516
TbProsCcky 1 APYru 3aibXEHUA KbM CBBP3aHN 1MLa 359 359 359 359
O6Wi0 HeTHa MKBUAHA CTOlHOCT 171 7 7 7
MNpeHocHa forosopeH Aor:z:ze:u::;:uquu
Kbm 31.12.2018 roamHa (6anaHcoBa) | unapuunm 1 4, B T4,
cToHOCT norouu Ao Obuo
rogvHa
PUHAHCOBHUAKTUBY 1031 1,031 1031 1031
Tbproscku 1 ApYyruB3emaHuna OT TpeT anya 653 653 653 653
THProBCKKU 1 APYrMB3emaHua OT CBbP3aHn nua 265 265 265 265
NapuunK cpeacTsa u NapUYHUEKBUBANEHTU 113 113 113 113
PUHAHCOBUNACUBK 1035 1035 1035 1035
3a4bAKEHNA NO 33eMUKDBMCBBP3aHU NNLA 72 72 72 72
Tbproscku U Apyrm3agbKEHUAKDBM TPETU AnLa 542 542 542 542
THProBCcKU 1 APYIM3aAB/IKEHNAKBMCBBP3aHM MLa 421 421 421 421

Nuxser puck

SInxBeHnAaT pucK npousTuya ot KonebaHmATa B UeHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT NMPOMEHUTEe B
NNXBEHUTE HUBA.

OcHOBHUTE GUHAHCOBM MHCTPYMEHTH Ha [JpY)KeCcTBOTO, PasMUHK OT AepUBATMBY, BKAKOYBAT NapUUHK CPeacTBa u
Aeno3utn. OCHOBHATa Uen Ha Te3n (UHAHCOBU MHCTPYMEHTU e A3 Ce ocurypu uHaHcupaHe 3a AeiHocTTa Ha
LpyectBoT0. [IpY>KecTBOTO NPUTEXKEBA ¥ PA3NIMYHU APy GUHAHCOBU MHCTPYMEHTH, KaTo HanpMmep B3umMaHusa rno
NPOLaKOMU U 3a4bMNKEHNA KM JOCTABUMUN, KOUTO Bb3HUKBAT NPAKO OT AERHOCTTa.

OCHOBHUTE PUCKOBE, NPOU3TUYALIM OT GUHAHCOBUTE UHCTPYMEHTU Ha [IPY)XKECTBOTO, BKNIOUYBAT PUCK HA /IMXBEHMA
MPOUEHT, PUCK HA IMKBUOHOCTTA, BANYTEH PUCK U KPEOUTEH PUCK.

BanyreH puck

BanyTHMAT pUCK Npou3TH4ya OT KonebaHuATa B LyeHaTta Ha GUHAHCOB MHCTPYMEHT B 3aBMCUMOCT OT NPOMEHUTE BbS
BaNnyTHUTE KypcoBe.

OpyXecTBOTO He e U3NOXKEHO Ha BaNYTHU PUCKOBE, CBBP3aHM CbC COEAKM OT Npoaabu unmn MNOKynku B
Yy gecrpaHHa sanyra.

MasapeH puck

naaa;;eH PUCK & PUCKBT, Ye CrpasBennnBaTa CTOMHOCT Ha BbaewmTe NapuyHU NOTOUM OT A34eH MHCTPYMEHT LWwe
Bapupa rnopagy nNpomeHuTe 8 nasapHuTe ueHu. Ma3apHuTe UeHU BKAKYBAT YeTUPKN TUNA PUCK: JINXBEH, BaNYTEH,
CTOKOB U APYT LLEHOBM PUCK, KaKBO € U PUCKBT 3a LeHaTa Ha cobCTBeHMA Kanutan. PUHAHCOBUTE UHCTPYMEHTH,
KouTo 6MBAT 3acerHaTy OT NasapHUA PUCK, BKAIOYBAT 3aeMW U MPUBJEYEHMN CPEACTBA, AENO3UTH, UHCTPYMEHTH Ha
pasnonoeHue 3a npogakba n aepusatMeHN GUHAHCOBU UHCTPYMEHTH,
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AHanusunTte Ha 4yBCTBUTEHOCTTA, MOCOMEHW NO-A0/Y €A CBBHP3aHU CbC CbCTORHUETO Kbm 31 nexkemspu 2019r. 1 2018 r.
AHaNM3NUTE Ha HYBCTBUTENHOCTTA €3 U3rOTBEHM NPYU NPEANONOKEHUETO, Ue CYMaTa Ha HETHUA ObAF, CbOTHOLWEHUETO
Ha GUKCUPAHUTE KbM MN1aBALLMTE IMXBEHW NPOLEHTH N0 ObAra U JepUBaTUBUTE Y CbOTHOLWEHUETO HA buHaHcoBuUTE
MHCTDYMEHTU B HYXAECTPaHHWU BafyTh, BCUUKM Ca NOCTOAHHM M Ha Das3a ONpesensHeto Ha XeAMOBe, KaKTo Te
cbuiecTsyBaT kbm 31 gexkemspu 2019 r.
AHanuaute U3KMOUBAT edeKTa OT ABMKEHUATA B NA3APHUTE NPOMEHANBK B BAaNaHCOBATa CTOMHOCT Ha NEHCMOHHUTE
W OPYrY 334b/DKEHUs CNefl NEeHCMOHUPAHE, NPOBM3UUTE U N0 HEeTeKylMTe (GUHEHCOBKM aKTMBM M NacuBW Ha
YYHKOECTPAHHN SEeNHOCTH.
Mpu M3unCNeHne Ha aHaNU3UTE HA YYBCTBUTEAHOCTTA CA HAMNPABEHU CREAHWUTE NPELNONOKEHUA:
— YyBCTBUTE/IHOCTTA Ha OTHETa 38 PUHAHCOBOTO CHLCTOAHUE € CBbP3aHA EAUHCTBEHO C 4ePUBATUBYU 1 AbArOBY
MHCTPYMEHTH Ha Pa3nNoaoKeHue 3a Nnpoaaxba;
— YyBCTBUTENHOCTTA Ha CbOTBETHUA OTYET 3a A0X0ANTE NpeAcTasnaBa edexTa OT NpesnosaraeMmmTe NPOMeHH
B fasapHute puckose. Tol ce 6asupa Ha GUHAHCOBUTE aKTUBU U QUHAHCOBUTE NACUBU, AbPXKAHU Kbm 31
Aexkemspy 2019 r.n 2018 r., BKAOUUTENHO eDEKT Ha XeOIKNPALLUTE UHCTPYMEHTH;
—~ YyscTBUTENHOCTTa Ha COBCTBEHMA KanWTan Ce W3YMCAABA KaTo ce npeueHaBa edexkta OT CBbp3aHuTe
Xe[MHOoBe Ha napuyeH NOTOK U Xe}KOBE HA HETHA MHBECTULIMA B YYX/AECTPaHHO AbLEPHO APYHECTBO KbM
31 pexkemspu 2019 1. 33 edpexTUTe OT noeTuTe Npomenn B 6a3081A MHCTPYMEHT.

OueHsBaHe o cnpaseginMsa CTOMHOCT

KoHuenuwnaTa 3a cnpaseavBaTta CTOWHOCT Npeanonara peaausmpane Ha GUHaHCOBU UHCTPYMEHTHM ypes npogaxba,
Ha 6a3a No3nUMATa, NPELNONOKEHUATE U NPEUEHKUTE Ha HE3ABMCMMM Na3apHU YYaCTHULM Ha OCHOBEH WM/M Hall-
M3rofleH 3a JafeH aKkTUB WM Nacue nasap. 3a cBouTe GUHAHCOBM aKTMBM M NACUBM APYIKECTBOTO MpMema KaTo
OCHOBEH nasap ¢uHaHcoBWTE nasapu 8 Bbarapus - BOB, ronemuTe TbProBckM GaHKM - AUABPU U 3a onpeseneHy
cneunduUHM MHCTPYMEHTU - OUPEKTHU CAENKW MEeXAy cTpaHuTe. B nosedeto cnyuau, obaue, ocobewo no
OTHOWeEeHWE Ha TbProBCKUTE B3EMaHWA W 3aLb/IKEHUA, KPeguTutTe U Aeno3uTUTE, APYXKECTBOTO Ovaksa aa
peanusupa Te3n GUHAHCOBU aKTUBM M YPEe3 TAXHOTO UANOCTHO 06paTHO M3NNALWAHE WAW PECMEKTUBHO NOracABaHe
BbB BpemeTo. 3aToBa Te ce NpeACTasaT no TAXHATA aMoPTU3MPYemMa CTOMHOCT.

FonAmata 4acT 0T PUHAHCOBUTE aKTUBM W NACUBM Ca KPATKOCPOUHU MO CBOATA CHILHOCT (TbProBCKM B3eMaHUA U
334b/IKEHUA, KDaTKOCPOUHU 38EMM), WK Ca OTPa3eHn B O0TYETa 38 GUHAHCOBO CLCTORHME MO ONPejeneHa nasapHa
{(no onpeaeneH oueHBYEH METOA) CTOMHOCT (MHBECTULIMM B LEHHW KHWKE, KPEANTH C NPOMEHNNE IMXBEH NPOLEHT)
1 Nopaau TOBa TAXHATA CNpaBesnnBa CTOMHOCT e NPUBAN3NTENHO paBHa Ha

6anaHcoBaTa MM CTOMHOCT.

TexHuKu u pecypcu 30 oyeHKa

lMpu oueHKUTE HA CNPaBeA/UBaTa CTOMHOCT, KNACUPUUMPAHM B PaMKUTE HA HUBO 2 U HUBO 3 Ha MepapxusTa Ha
cnpasegamsara croiHoct, MCPO usucKBa OT NpeanpuaTHETO Aa OMOBECTM ONMCaHue Ha TexHuKkaTa (uTe) 3a
OLEHABAHE U BAOXEHUTE NaHHW, U3MO0A3BaHM NPU M3MEPBAHETO Ha CNPaBeaMBaTa CTOMHOCT. Npu n3mepBaHUATa
Ha cnpasegnvsata CTOMHOCT, Knacudpuumpanu B HuBo 3 Ha HepapxusTta Ha cnpaseaivBaTa CTOMHOCT,
MHOpMaUMATa 33 W3MNON3BAHNTE 3HAUUTENHU HeHabNlaaBaHu CcyposBMHM TpabsBa Aa 6bAe KonauuvecTBeHa.
[peanpuaTMeTo MOXe Aa ONOBECTU CNefHOTO, 3a aKTUBUTE 3a [a OTrOBapPAT Ha MU3UCKBAHETO 3a OfoBecTABaHe Ha
3HaUMMMTe HeHabnlogasaHW xXMnNoTesu, U3MNO0A3BaHV NPU OLEHKATA Ha CNPaBeannBara CTOMHOCT B CbOTBETCTBUE C
naparpa¢ 93, 6yksa r) ot MCPO.

4. Ynpasenexue Ha kanumana

KanutanbTt BkNtouBa cobCTBEH KanuTan, NpuHaanexall Ha cobeTeeHnLMTe Ha [ipyKecTBOTO/ApYsKeCTBOTO-MallKa.
OcHoBHaTa Len Ha ynpasNeHneTo Ha Kanutana Ha [pyKecTsoTo e ga ce rapaHtMpa, 4e TO NogabpiKa cTabunex
KpeauTeH PeWTUHT M NOAXOAAWM KanuTanoBW CbOTHOWEHWA, 33 42 noaabpXa OusHeca U M 4a yBeanuw
MaKCMMaNHO CTOWHOCTTA 33 akuuoHepuTe.

LpyKecTBOoTO YnpasBnABa KanuTanosBata CW CTPYKTYPa WM NPaBuM KOPEKUUW 8 Hes C ornes Ha NPOMEHUTe B
MKOHOMWYECKUTE YCNOBUA. 38 NOAABPIKAHE UM KOPUTUPAHE Ha KanuTanoBata CTPYKTypa [pyXecTBOTO mMOoXe Aa
Kopurupa nnauaHeTo Ha JUMBUAEHTU Ha aKUuMOHepuTe, Bb3BPBbLLAEMOCTTa BbPXY KanuTasa Ha akuuoHepute wau
eMUCUATA Ha HOBW aKu1u.

fpe3 roguHnTte, npukaousawy Ha 31 aexkemspu 2019 r. u 31 pekemspu 2018 r. HAMA NpOMeEHU B LenuTe,
NOAUTUKATA UM NPOUECUTE 33 YNPasAeHUe Ha KanuTana.

OpyxectsoTo Habnwgasa KaNWTana KaTo U3nNon3Ba CbOTHOLWEHUE Ha 330/ bXKHANOCT, KOETO NPeACTaB/AABa HETHUA
ObAr, pasgeneH Ha obwms KanuTan NAKC HETHUA ObAr. [py)KecTBOTO BK/IOYBA B HETHUA AbAT IMXBOHOCHMTE 3aeMM
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W npusneyeHn CpepcTea, 3aemu OT NAPTHLOPU B CbBMECTHO npeanpuaTie, TbproBCkM WM CTOKOBWU KpeauTtw,
HaMmasieHn ¢ napMyHUTe CPeacTsa U NAPUUYHUTE EKBUBANCHTHU, C USK/HOUEHMUE Ha npeycraHosBeHuTe ,D,eﬁHOCTM.

Bupg 31.12.2019r. 31.12,2018r.
06110 AbATrOB KanuTan, T.u.: 164 72
Topeoscku Kpedumu u 30emu KoM MpPemu AuYd U CmoKosu Kpedumu - 72
Macusu no domeosop 3a Au3uHe 164 -
Hamanen c:

(130) (113)
napuuHuTe CPeACcTBa U NAPUUHU EKBUBANEHTH
Heren agbnaros kanuran 34 (41)
06wo coberBeH Kanuran 114 (26)
Obuio kKanuran 148 (67)
KoeduuueHT HeTeH AbAT Kbm 0610 KanuTan 0,2297. 0,6119
Bug 31.12.2019r. 31.12.2018r.
O6wo npusneueH Kanutan (nacusm), T.4.: 969 1115
Macusu no doma080op 3a Au3UH2 164 -
3a0bmuceHUA KoM C8BP3AHU Npednpuamus - 72
Bcuyku ocmarnanu nacusu 805 1043
O6wo cobcTBeH KanuTan 114 {26)
KoeduumeHT Ha 3aANBIKHANOCT 8.5000 42.8846

5. Mpuryun-npednonoxcerue 3a delicmsawio npednpuamue — (huHAHCOBO CLCMOAHUE
MPUHUMABLT-NPEANOAOKEHNWE 3a AeidCTBaWO npeanpuaTe e OGyHOaMeHTaneH NPUHLUMN NPWU W3FOTBAHETO Ha
duHancosute oTdet. CbrNacHO MPUHUMNA-NPEANONOXEHUe 33 [eWCTBaWo npeanpuatne,  [py»ecTsoTo
OOWKHOBEHO Ce pasrnexaa Kato Npoab/Kkasallo AedHocTTa oM B o6o3pumo Gbaelle 6e3 HamepeHue unw
HeobXoANMOCT OT /IMKBMAAUMA, NPEYCTaHOBABAHE Ha CTOMAHCKaTa AEMHOCT WMAM TbpceHe Ha 3aimta of
KpeauTopuTe, BCAEACTBUE Ha CbULECTBYBALUM 3aKOHU AN APYrM HOPMATUBHM pasnopenbu. CbOTBETHO, aKTMBUTE U
nacusute ce oTuMTaT Ha 6asa BLIMOMKHOCTTA Ha [IPY)KECTBOTO 43 Peanuanpa akTUBMTE U [a ypeay nacusuTe CU B
HOpManHuA xof Ha 6usHeca. Mpwv oueHkaTa 3a TOBa AanW NPUHUMNA-NIPEANONONEHUEe 3a AeCTBaWO NpeanpuaTe
€ YMECTeH, PbKOBOACTBOTO B3ema nNpeasus, usnarta HaaudHa uHoopmaums 3a 0603pumoTo Bbaelue, KOATo obxBalua
noHe, HO He ce OrpaHKn4asa camo J0, ABaHajJeceTTe Meceua OT KPas Ha OTYeTHUA Nepuoa,

PUHAHCOBMAT OTYET € U3rOTBEH Ha NMPUHUMNAE-NPEeANON0KEHUE 3a AeHCTBALL0 NPeSnpPUATUE, KOMTO Npeanonara, ye
[py»ecTsoTo e NPOoSbAXKY AelHOCTTa cv B 0603pumoTo 6baeLue.

LpysKecTBOTO Mma MCTOpUA Ha nevenusia perHocT v ceobogeH poctbn Ao duHaHcoBu pecypcun. Obulata
HeCUIYPHOCT NPU cerawHaTta HebnaronpuaTHa MKOHOMUYECKA CUTYaLLMA B YCIOBUATA Ha r106anHa UKOHOMMYECKa U
duHaHCcoBa Kpu3a, nopoguia crnag B nNpogaxbute Ha [pyKecTsoTo LWie ce NPeofosifBa Ypes ONTUMU3MPaHe Ha
onepaTugHata AEWHOCT W CnefBaHe Ha CTpaTerus, CbCPeaoToyeHa BbPXY OCHOBHUTE KOMMETeHUMM Ha
Opywecrsoto. OcBeH npomaHa Ha OuM3HeC mopena v npuemaHe Ha HOBA CTpaTerus 33 QYHKUMOHUpaHe B
NPOMEHALILA Ce Cpeaa,

LpyKecTBOTO Npeanpuema HamanfBaHe Ha PasxoamTe CU M NOAUTUKA Ha no-6bp3a 1 epeKTUBHA 3J4aNTauma Kbm
NPOMEHALUMA ce Nasap.

PbKkoBOACTBOTO Ha [pY)eCTBOTO cuMTa, Ye [pyecTsoTo e AeiCTBaWO 1 We oCTaHe AeiCTBaLlo, HAMa NnaHoBe U
HamMepeHWA 3a NPeyCTaHOBABAHE Ha AeiHOCTTa.
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Bownan 3 gevmocrra v Mnausuayane

V. ®PUHAHCOBI NOKA3IATENN
Bv3 ocHoBa Ha AaHHWTe OT PO Ha APYKECTBOTO Moxe fa 6bae M3BbplieH PUHAHCOB aHaiM3 Ha chegHuTe

roKasatenu:
Nokasarenu
Ne Mokasatenn 2019 . 2018 r. Pasnuka
Cro#iHocr | CtoitHocT | CroitHocT %

1 | Umotn, Mauwuru, CoopbkeHmnsa n Obopyasatre /obwo/ 185 39 146 374%
2 | HeTexywu aktusu 201 58 144 249%
3 | TeKkyuu akTMBM, B T.u.: 882 1031 (149) -14%
4 | Tekywy B3emaHun 752 918 (166) -18%
5 | MNapuyHu cpeacraa 130 113 17 15%
6 | O6uia cyma Ha akTUBUTE 1083 1089 (5) 0%
7 | Cobcreen kanuTan 114 (26) 140 -538%
8 | duHaHcos pesyntat 140 69 71 103%
9 | Hetekywy nacvusm 94 80 14 18%
10 | Tekywin nacuem 875 1035 (160) -15%
11 | O6uwia cyma Ha nacusute 969 1115 (146) -13%
12 | Mpuxoam obuio 2206 1746 460 26%
13 | Mpuxoam o1 npoaambu 2148 1669 479 29%
14 | Pasxoau 06w 1990 1560 430 28%

Koeduuymentn

2018r.

Pasznuka

Ne Cro#tHoct | CroitHocT | CroitHocT %
PenrabunHoct:

1 | Ha cobcrBeHus KanuTan 1.2281 (2.6538) 3.8819 -146%

2 | Ha aktusure 0.1292 0.0634 0.0658 104%

3 | Ha nacusuTe 0.1445 0.0619 0.0826 133%

4 | Ha npuxoguTte o1 npoaabu 0.0652 0.0413 0.0238 58%
EdexrusHocT:

5 | Ha pasxogute 1.1085 1.1192 {0.0107) -1%
Ha npuxogute 0.9021 0.8935 0.0086 1%
NnksupgHocT:

O61wa NMKBMAHOCT 1.0080 0.9961 0.0119 1%
bbp3a AMKBUAHOCT 1.0080 0.9961 0.0119 1%
HesabasHa AMKBUAHOCT 0.1486 0.1092 0.0394 36%

10 | ABconoTHa IMKBUAHOCT 0.1486 0.1092 0.0394 36%
®duHaHCOBa aBTOHOMHOCT:

11 | dPuHaHcoBa aBTOHOMHOCT 0.1176 (0.0233) 0.1410 -605%

12 | 3agnbuanocT 8.5000 (42.8846) | 51.3846 -120%
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