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JOKJIAJL
HA HE3ABICHMUTE OJMTOPH

JO AKITMOHEPUTE
HA “OY KU CEKIOPUTH” A/l

OKJIAJ BPXY (DMHAHCOBHS OTHYET

Hue M3BBPIIAXME OJIUT HA MPUIOKEHHS (HHAHCOB OTYET Ha KO maHusTa “OY JUKU
CEKIOPWUTU” AJl, BxmouBam clpaBka 3a (HHAHCOBOTO CBCTOsSHME KbM 31
nexkemBpu 2010 r. u oTyeT 3a BceoOXBATHHA JOXOA, OTY'T 3a NMPOMEHUTEC B
COOCTBEHHMS KanuTal, OTYET 3a apHYHUTE NOTOLH 3a FOAMHATA, 3aBbPIIBAIlA HA Ta3U
ZlaTa, KakTo U 0606IIEHOTO OMOBECTIBAHE Ha CHIECTBEHUTE CYE TOBOIHHU MOJIUTHKY U
APYTUTE OSCHUTEIHY IPHIIOKEHUSL.

Omeoeopnocm Ha p‘bKOGOOCWlGOWlO 3a c])uHchoeuﬂ omuem

OTFOBOpHOCTTa 3a U3rOTBAHETO M AJOCTOBECPHOTO IPECACTaBAH!: HAa TO3H (1)I/IHaHCOB
OTYET, B CHOTBETCTBHUE C MC)KI[}’HapOI[HI/ITC CTaHOapTH 3a (I)I)IHEL {COBO OTYHTAHC, U 34
TakaBa CHCTEMa 3a BBTPEIICH KOHTPOJ, KaKBaTO PBKOBOACTIIOTO ONPCAC/IM Kato
HeoOXoIuMa 3a H3TOTBIHETO HA (III/IHaHCOB OTHYCT, KOMTO Ja HE ¢ bObPKA CBHIECCTBEHH
OTKJIOHEHUS, HE3aBUCHMO JajJ¥ Te ce€ AbJDKAaT Ha M3MaMa Wi rpenika, € Ha
PBKOBOIACTBOTO.

Omezoeoprocm Ha ooumopa

Hamata OTFOBOPHOCT CC CBeXIa 10 H3pa3gaBaHe Ha OJAUTOPCKC MHEHHC BBPXY TO3H
(bPIHaHCOB OTYECT, OCHOBABaIlllO0 CC HAa M3BBPHICHHA OT HAC OJJIT. Hamuar ogut 6e
NpOBEAEH B CBHOTBETCTBUE C MC)K,Z[yHﬁpOIIHI/ITC OIUTOPCKA CTAaHOApPTH. Te3u
CTaHJApTH HajlaraT Coa3BaHC HA CTUYHUTE H3UCKBaHYA, KakKy) M OHUTBHT Ja On1e
IIJlaHKupaH H IIPOBEICH TaKa, Y€ HHC Ja CC }’6CIII/IM B pazyMHa (. TEIICH Ha CUT'YPHOCT
JOKOJIKO Q)HHaHCOBHHT OTYCT HE ChALPXKA CBIICCTBEHN OTKJIOH CHHA.

OmuThT BKIIIOYBA U3IBIHEHHETO Ha MPOLEAYpH C LieJ MOIy4Yi1BaHE Ha OJUTOPCKH
JI0Ka3aTeJICTBA OTHOCHO CYMMTE M ONOBECTSBAHUATA, IPEACTAE :HU BbB (PMHAHCOBHUS
otuyer. M30pannte mpouneaypd 3aBHCAT OT IpeLiEHKara Ha OZ 1TOpa, BKIIOYMTENIHO
OLlGHKaTa Ha pPHCKOBETE OT CHINECTBEHH OTKJIOHEHHS BHE (DUHAHCOBUS OTYET,
HE3aBHCHMO JJaK Te Ce IBJDKaT Ha M3MaMa WM Ha rpemka. [[Hu u3BbplIBaHeTO Ha
Te3W OUEHKM Ha PHCKa ORMTOPST B3eMa IIOJ BHHMAHHE CHC €MaTa 3a BbTPELICH
KOHTpOJI, CBbp3aHa C H3rOTBAHETO M JOCTOBEPHOTO MpeACTatdHE Ha (PUHAHCOBHS
OTYET OT CTpaHa Ha MpPeANPHATHETO, 32 Ia pa3pabOoTH OAUTOPC]:H MPOLEAYPH, KOUTO
ca MOJXOJISINH NPH Te3u 0OCTOATENCTBA, HO HE C Uel U3pa3sBaH:: HA MHEHHE OTHOCHO
edeKTUBHOCTTa Ha CHCTEMara 3a BBTpEIICH KOHTPON Ha mupeampustuero Omurst
CBILO TaKa BKJIIOYBA OLICHKA HA YMECTHOCTTA Ha IIPHJIAIaHAUTE ¢ {€TOBOJHH HOJIUTHKH
M pa3yMHOCTITA HAa NpPUOIM3UTEIHUTE CUYETOBOOHH ONEHKM, HAalpaBeHH OT
PBKOBOICTBOTO, KAKTO U OIIEHKA HA IAIOCTHOTO IIPEACTABSIHE B1> 3 (PHHAHCOBHUS OTYET.
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CunraMe, 4c I/IBB'I:pIIIeHI/ISIT OT Hac OOMUT npenocmnx ROCTaT’b‘—IHa U oaxondma 6aza
3a H3pa3€HOTO OT HAc OJUTOPCKO MHEHHC.

Mnuenue
B pesynTar Ha TOB3, yOCTOBEPABAME, ye 1o Hamie MHCHUC ¢+ HaHCOBH oTuer

npencTapsi OCTOBEPHO, BbB BCHUKH CHIICCTBCHA acrekTH, (hHHAHC YBOTO CBCTOSHHC
ga xommanuara “OY KU CEKIOPUTW” A/l kbM 31 nexemBpH 2! 110 1., KaKTO U 33
peiiauTe (QUHAHCOBH PE3yNTATH OT JIeiiHOCTTa U 32 apUYHUTE [OTDIH 32 rofMHAarTa,
3aBbpIIBaIIa TOrasa, B CBHOTBETCTBHE C MexIyHapoHuTe CTAHIAL TH 3a (UHAHCOBO
oTUHTaHE. '

Jloknad evpxy Opy2u 3aKoH06U U3UCKEAHUA

CprilacHO W3UCKBaHMATA HA w38, and or 3akoHa 32 cuel OBOACTBOTO, HUE
p3passBaMe U MHEHUC oTHOCHO T'ofMIHHUs JNOKIAL 33 neitroctTa, Hue H3BBHPUIIMXME
nperiiesl Ha TOAUIIHAS HeKOHCOTMANpaH JOKNal 3a IEUHOCTTA 38 2010 r., U3TOTBEH
OT PBKOBOICTBOTO Ha «“«Qy KA CEKIOPUTH” AJl. D'omyinHHA Joknan 3a
JeHOCTTa € Pa3paboTeH B CLOTBETCTBHE C W3WCKBAHMATA Ha 433, anl u 2 or
3aKoHa 32 CUETOBOJICTBOTO. OTroBOPHOCTTA 33 U3TOTBAHETO Ha TO 3 JOKJAa C€ HOCH
ot PBKOBOJICTBOTO.

Mo Hame MHEHHE HEKOHCONMIUpAHATA ¢gunaHcoBa prdopMarti s, NpeAcTaBeHa B
FOIUMINHMSA JOKjax Ha PBKOBOJCTBOTO 33 JNEWHOCTTa, 32 2010 1, CHOTBETCTBA BBB
BCHUKH CHUIIECTBEHH aCIEKTH Ha ¢unanconara pHbOpMalHs, K(ATO CE ChIbpXa B
rOAMIIHKS HEKOHCOIMANPAH duHaHCOB OTHET 3a ChIUA OTYETEH I SPHOA.

COIl ,,EBPOOJIUT bu Exc” OO/
Ynpasure:
HTAa:

M3ABEJA JDKAJTB3OBA

PerscrpupaH 0JMTOp, 0TTOBOPEH 32 Qf
\

JESH KOHCTAHTHHOB

11 mapr 2011 roguna
['p. Codusi, Brarapus A
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JOKJIAM 3A JEMHOCTTA
3a rogunara, npukiousama Ha 31 nexemspu 2010 r.

[TPUET C ITPOTOKOJI OT 11 MAPT 2011 r. HA TIPEACTABJIIBA IIIUTE

HACTOSIIUAT JOKJIAZL 3A JIEMHOCTTA E U3IOTBEH B CBOTBETCTBHE C
PA3IIOPEBUTE HA 4JI. 33 OT 3AKOHA 3A CYETOBOACTBOTO U UBMCKBAHUSTA
HA THbPT'OBCKW 3AKOH

PBKOBOACTBOTO mpencTaBs CBOS TOMMINEH IOKIAA W TONUIUHHS ~PHHAHCOB OTYET KbM 31
nexemBpd 2010 r., m3rotBeH B CHOTBETCTBHE MEXIyHapOJHUTE  TaHAApTH 3a (HHAHCOBO
oTuuTaHe, npuety ot EBponeiickus cpro3. To3u dpunancos otuet e ol tupan ot EBPOOJIUT bu
Exc OO/I.

OIIMCAHUE HA TEMHOCTTA

,»Oy xu Cextoputu“ AJ] e perucrpupano B rp.Codus u Bmuca€o B THProBcKHs peTHCTHP Ha
09.01.2009 r.

Ilpenmer ma geiiHoct Ha JlpyxecTBoTO € ,/I3BBpINBaHE HA YacTH:I OXpaHUTENIHA JeHHOCT",
ceriiacHo m3nazed aunen3 Ne 1380 ot 06.03.2009 r. Ha ocHoBaHHe U.1.4 OT 3aKOHa 3a yacTHarTa
OXpaHUTEIHA JEHHOCT. '
HpyxectBoTo 1 1pe3 2010 roauHa npoxbiKaBa OCHOBHATA CH JEHHOC ', CBbp3aHa C OXpaHUTEHa
JEHHOCT.

®unaHcoBuaT pesynaratr Ha Jpyxkecrsoro 3a 2010 r. cnexn mawbuH € nedyanba B pasmep Ha
107.xun. nB. JlaHb4HOTO O6nNaraHe Ha J[pyKECTBOTO C€ M3BBPINBA CHIJIACHO M3UCKBAHHUATA HA
MECTHOTO 3aKOHOJIaTEJICTBO.

NPETJIEJ HA JEHHOCTTA

3a 2010 r. IpyxecTBOTO peann3upa nevanda Npemd AaHbid B pasmep Ha 119 xwmris. Cropsamo
¢unancosus pesynrar 3a 2009 r. € perucTpupano HamaneHue ¢ 32%.

IIpuxonute Bp3MM3aT Ha 862 XwiL.nB. CHPAMO IpENXOIHATA FOJNHA Ca € YBETHIUIM € 42 XHILIIB. -
Pasxonute 32 2010 . ca B pasmep Ha 743 XuiLIB. crpsMo 647 xun.js. 3a 2009 r.

Heobxomumo € ma ce otGenexw, 4e JpyxecTBOTO 3amodsa pedinHO CBOATA AEHHOCT OT
01.04.2009 r., k0€eTO 1aBa CBOETO OTPAKEHHE HA OTIETHHTE PE3YITATH.

CTpyKTypa Ha OCHOBHHSA KAIMTAJI

AxnnoHepu YuacTtue Bbpoii aknun Homunanna

A cTOMHOCT (J1B.)
»OBepraz Xomaunr® AJl 99.80 % © 499 49 900
ITnamen I'eoprues Jlonuen 0.20% 1 100

O6mo: 100.00% S00 : 50 000
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CTOHNAHCKH IEJIA 3A 2010 'OAUHA

OcHoBHaTa UeJl Ha pPBKOBOIUCTBOTO € 3ara3sade MMOCTHIHAaTOTO HHUBO Ha Ka4ieCTBO Ha
NpenoCTaBAHUTE YCIYTHTC H npeacTaBAHE HA IIPY)KGCTBOTO Ha BBHILIHE A ITa3ap.

YIIPABJIEHHE

CeriacHo feiicTamus THProBckH 3akoH B Briarapus, xeMm 31 mex:mspu 2010 r, ,0y Jhxu
Cexroputu® AJl e akIIMOHEPHO JPYXECTBO C €MHOCTCIICHHA CUCTEMA Hi YIIPaBJICHHC.

Kwm 31 nekemBpu 2010 r. CpBeTHT Ha IHPEKTOPUTE CE CHCTOH OT CJIC)I HATE WICHOBC!
1. Tlnamen I'eoprues Jlonues |
2. Bacun Angonos CtosiHOB
3. Teopru bnaros Topues

C pemenue na OC ot 09.08.2010 r. ,,OBepras Xomauur® AJl € 0ocBoG: 1eH oT cberaBa Ha CpBera
Ha JMPEeKTOpHTe Ha JIpyXecTBOTO M € M36paH HOB wieH Ha ChBeTa Ha JUpeKTopHTe - I'eopru
bnaros Topues.

Wsnsnuutened Mupextop Ha JlpyxectBoto e Bacun AnnoHoB CTOSHC 3.

Hudopmanus 3a yyacTe B THPrOBCKH JPYXKECTBa Ha WICHOBETE Ha (. hBETa Ha MUPEKTOPUTE HA
,»Oy xu Cextoputu” AJl npe3 2010 roauna:

1. BACHJI AHJIOHOB CTOSIHOB — Mznbanuresien gupexrop 1ia , Oy Jxu Cexropura”
Al '

1. He yuacTBa KaTto HEOrpaHW4EHO OTTOBOPEH CHAPYKHHMK B TBPrOBCKY JIPYHECTBA.
2. He nputexapa oseye 0T 25 Ha CTO OT KAIUTana Ha APYKeCTBa.

3. YyacTBa B YHpaBIEHMETO Ha TBPrOBCKM APYXKECTBA M KOOI :PallHH KaTO MPOKYPHUCT,
YIPaBUTEIl WIH WICH Ha ChBET, @ UMEHHO:

- ,,Oy JIxu Cektopt” AJl, che cemanuiue 1 aapec Ha ynpasnenue: rp. Codus, paiion “Jloszenen”,
yi.”@umin Kyrtes” Ne 5;

2. INTAMEH I'EOPI'HEB JIOHYEB - IIpeacenaren na CbBeTa Ha JHPEKTOPHTE
1. He yyacTBa KaTo HEOrpaHHYEHO OTTOBOPEH CHAPYKHUK B THPIOBCKY IPYXKECTBA.
2. He npurexaBa moseye oT 25 Ha CTO OT KamnuTajla Ha JpyKeCTBa.

3. VYuactBa B YOpaBJICHHECTO Ha TBPIrOBCKH [PYXKECTBA H KOON!palHMM KaTo IPOKYPHCT,
YIIpABUATE WIH YJICH Ha CHBET, a UMEHHO.

- ,,OBepra3 Xonauur’AJl, chC cCeNaNMINE K aapec Ha ynpasneHue: rp. . IM6oi, yi1. “Ilap Cumeon”
Nel4A;




“Oy fwu Cexiopumu “Al]
Aoknad 3a deiinocmma u duHarcos omyem 3a 200uHamMa 3aevbpwieawia Kuv 31.12,2010

- »lastexk BI™ AJl, cbc cemanmume u anpec Ha ynpasinenue: rp. Codus, paiion “Jloszenen”,
yi.”@unun Kyrtes” NeS;

- .Exoxmuma” AJl, cee cenaiuie i afpec Ha yrpasienue: rp. Byprac, 1. “Onpun’” Ne3;

-l ~ < b bl
- »EHeprokoncynt” AJl, che celalHINe U aipec Ha ynpapieHue: rp. (odus, paiion “Jlosenen”,
yi1.”®@uman Kyrtes” Nes;

- »OBepras Mmxenepunr” AJl, csc cepammme u afpec Ha ynpasner i€: rp. Ambon, yn. “Ilap
Cumeon” Nel4A;

- »OBepras Texuuka” AJl, che cemauine u azpec Ha ympasnenue: rp. (‘odus, paiion “Jlosenen”,
yi.”@unun Kyres” Ne5;

- ,OBepras Cepsus” AJl, che cepanumie U azmpec Ha ymupasiteHue: rp. C odwus, paiton “Jlozenen”,
yn.”®unun Kyres” Ne5;

- »0y Jlxu Cextopti™ AJ], cve cenanmine # anpec Ha yupasienue: rp. (‘odus, paiion “Jlosenen”,
yi.”®unmun Kyres” NeS;

- ,Oy bk Tpanc” AJl, cbe cemanmumie u azpec Ha ynpasieHue: rp. Codus, paiion “Jlosenen”,
y1.”@umun Kyres” Ne5;

- IIBK “SIm6o0nras” AJl, cbe cepanume u azpec Ha ynpasnenue: rp. fi16om, yn. “Ilap Cumeon”
Nel4A;

- »Ec luit ITpomxext” AJl, cbe cepamme 1 azpec Ha ynpasiuenue: rp. C o¢us, paiton “Jlozenen”,
yi1.”@unun Kyres” Nes. ‘

3.I'EOPI'! BJIAT'OB TOPHEB - Ysien Ha CnBera Ha AUPEeKTOPHUTE

1. He yuacTBa kato HeorpaHHYeHO OTTOBOPEH ChAPYKHUK B THPTOBCKH L PYXKECTBA.

2. He nputexana noseye oT 25 Ha cTO OT KAIMTANA HA ApYyXeCTBa.

3. VYuactBa B yopaBjieHHETO Ha TBPIrOBCKH JpyXeCcTBa H Koomep 1IMHH KaTo MpPOKYPHCT,
YIPaBHUTEI UJIN YICH Ha CbBET, @ HMMEHHO:

- 0y Jxu Cextoptn™ AJl, ¢be cenanume 1 azpec Ha ynpasienue: rp. Codus, paiton “Jlosenen”,
yn.”®umun Kyres” Ne §;

OTroBopHocTH Ha PLKOBOACTBOTO

Cropexn GBITapckoTo 3aKOHOIATENCTERO, PBKOBOACTBOTO CNIE/BA Ja U3I< TBS (PMHAHCOB OTYET 3a
BCsIKa (DHHAHCOBA IOMMHA, KOWTO 1a JaBa BJpHA M YECTHA NPEACTaBa 32 (VJMHAHCOBOTO CHLCTOSHHE
Ha JIpy’KecTBOTO KBbM Kpas Ha rOJMHATA, (pMHAHCOBO My IpeACTABSAHE U 11 APHYHH MY IIOTOIH.

PrkoBozaCTBOTO HIOTBbpXKaBa, Y€ € MpHJIarajgo INOCHENOBATeNHO | IeKBATHH CYETOBOHH
HOJIMTHKH NPH H3TOTBSHETO HAa TOAMUIHHA (MHAHCOB OTYeT KBM 31 TekeMBpr 2010 1. u e
HAIIPABUIIO pasyMHH H IIPEANA3/IMBH IPELEHKH, IPESAIIONOKEHHS 1 NpHO. U3UTEIIHU OIEHKH.
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PLKOBOACTBOTO CBIO IOTBRPXKAABA, 4e C€ € IPHABPKAIO KbM ,ieficTBAllIMTE CUYETOBOJHU
CTaHHOapTH, KaTo Q)I/IHaHCOBI/ISIT OTYET € U3rOTBEH HA MPUHIIMIIA HA JCH( TBAILIOTO OPYXECTBO.

PrkoBOICTBOTO HOCH OTTOBOPHOCT 34 IMPaBHJIHOTO BOACHC Ha C'*TOBOJHUTE PErUCTpH, 34
uenecsoGpamOTo yHOpaBJjICHHE Ha aKTUBUTC YU 3a NPCANPHCMAHCTO Hil HEOOXOAUMHUTE MCPKH 3a
n30sTBaHE U Pa3sKpuBaHE Ha CBEHTYAIHH 3HOYHOTpe6I/I M Ipyrd HEpEOH OCTH.

Yoeewxu pecypcu

Ilepconan

ITepcoHanbT, ¢ KOHTO € peanu3upaHa MpoU3BOACTBeHaTa nporpama mje3 2010 rox. e 39 yoseka,
OT KOMTO OCHOBHHTE paboTHMiM ca 33 aymm u npeacraensBat 85%, a ocraHamure 15%
BKJIIOYBAT CIIOMAaraTejHUsS U aIMHHHCTPAaTHBEH EPCOHAN, KOHTO € 6 Tl )BeKa.

Pabommna 3annama

HauucrieHHTe M H3IUIATEHH CpelcTBa 3a pabOTHA 3aIuiata 3a U3TEKIara rojnHa ca B pa3Mep Ha
597 xun.as., koeto npencrasissa 98 % cnpsamo mianupanute 607 xu:1.yB. JlocTuruara e 6pyTHa
paboTHa 3amnata ot 986 is.

Ananus na npooaxcbu u cmpykmypa Ha pasxooume
‘OCHOBHHAT U1 OT NpuxoauTe Ha J[pyKeCTBOTO ca OT mpoaaxba lia yciayra — OXpaHHTeNIHa

oeHHoCT.

PasxonuTe 3a OCHOBHA JeHOCT ca B pasMep Ha 742 XUIL. JIB. K Ca CBBP: AaHH OCHOBHO C

- pa3sXxonaH 3a MaTepHaIH - 13 x.B
- pa3sxolu 3a BHHIIHH YCIYTH - 119 x.nB.
- pPa3XxOJH 3a 3aIUIaTH U OCHTYpOBKH - 597 x.7B.
- OpyTH pa3xonu - 13xuB
- (hMHAHCOBH pa3xoau - lxas.

Kanumanosa cmpyxmypa
Co6cTBenusaT KamuTan Ha JlpyxectBoTo kM 31.12.2010 1. e 191 xm. 1B.
IIpe3 otyeTHara 2010 r. He ca HACTHIIMIIM U3MEHEHHUS B OCHOBHHSA KaIlH rajl Ha JIpy»ecTBOTO.

Baoxcnu cvbumus, nacmenunu cred oamama Ha uzzomesHe Ha gpunancr aus omuem
He ca macTbmmmi chOMTHS Ciiell JaTaTa Ha H3rOTBAHE HAa (QHMHAH(OBHSA OTYET, KOMTO OHxa
peduexTupal BEPXY pe3yirara Ha J[py»eCTBOTO Ipe3 CIeNBAIIi 0T CTEH IEPHOL:

IIpeosucoano passumue na Ipyxcecmeomo
PBKOBOACTBOTO HE NpEABIKIa NPOMEHH B Pa3BUTHETO Ha OCHOBHATA. AEHHOCT Ha J[pyXeCcTBOTO
B KPaTKOCPOYEH ILIaH.

KpaTtbk nperJieq Ha cbCTOSHHETO HA Ma3apa

Ilazapen mooen, pezynupane u konxypenmua cpeda

ITasapuusaT Mojien Ha BbTpeIUHUs nasap Ha ,,0y Jxu Cexioputu®™ AJl : mOoTpeOUTENCKUAT Hasap.
Ycnyrara oxpamurenHa fAefiHOCT e cremedHuHa M ce ompenend OT (PAKTOpHTE ThpCEHe-
npennarane. OCHOBHA Ilel € 3alOBOJIBaHe NOTPeGHOCTHTE HA JpyKECTBATA OT CHCTEMAara
Osepras. B choTBeTcTBHE ¢ JEHCTBAIOTO 3aKOHONATENCTBO, KAT() [a3apHU YYaCTHHIM B
OXPaHUTEJIHUS CEKTOP MOrar Ja ObaaT nehuHupaHd GUPMHU OT OXPaHH reTHUS OpaHIIL.
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OGexT Ha IEHOBO PErynupaHe Ha BBHTPEHIHMA I1a3ap ca LECHMTE HA DUPMHU OT OXPAaHHUTEIHHUS
CEKTOp.

OcHo6HY KNUeHmU , CKIIOYeHU 002080pU

OcnoBHM Hamm KIMeHTH ca: ,,OBepras Unk.“A]l, ,,Penecanc AJl u ,, Depraz Xommuur AJl, ¢

KOHTO CM€ B TOI'OBODHH B3aHMOOTHOIICHUS. HBYCTpaHHOTO HH CBTPY/IHUYCCTBO € ITOJI30TBOPHO,
IpeaBuxXAaMe CbBMECTHATa HU pa60Ta Jla IpOOBJIKH U B 6’])1161].[6.

Ocnosnu 0ocmasyuyu- ,,Ponoc” OOJI, 30K , Hagexna“, CTM ,Hagexna‘, ,,Metoaus* AJl, Osgepras
Unk.“A]l, ,,Penecanc” AJl, ,,Osepras Xonaunr* AJl.

DHUHAHCOB 0TYET H AHAJIH3

OcHoBHHUTE HKOHOMHYECKH IOKA3aTeIH, XapakTepUusnpaln nelHOCTTA 11a I[p}’)KCCTBOTO, ca::

N Hoxasatenn 2010r. 2009 r. Pa3znuka
Croiinocer | Croiinocr ('ToitHoCcT %

1 | ienroTpaiiny akTHBH /06110/ ‘ 22 23 1) -4%
2 | KpaTkorpaiiHu akTHBH B T.4. 370 323 47 15%
4 | Marepuansu 3anacu - - - -

5 | Kpatkocpounu B3emaHus 360 286 74 26%
7 | IlapuqHu cpencrea 10 37 27 -13%
8 |O6ma cyma Ha akTUBHTE 392 346 46 - 13%
9 | Cobetpen Karmran 191 194 (3) 2%
10 | ®unaHcos pesysrat 107 157 (50) -32%
11 | JIbArocTpouHy macuem 13 13 - 0%
12 | KpatkocpouHu macusu 188 139 49 35%
13 | O6wma cyma Ha nacusuTe 201 152 49 32%
14 | INpmxoxn o6uio 862 820 42 5%
15 | IIpuxonu ot npojax6u 862 820 42 5%
16 | Pasxoau o6mo ' 743 647 ! 9% 15%

2 .
2010r. 2009 . Paznunka
e Koeguunenrn Croiinocr | Croiinocr Cro#inoct %
Pentabuanocr:
1 | Ha coGcTBenus kanuran 4 0.56 0.81 |- (0.25) -31%
2 | Ha akrusure 0.27 0.45 (0.18) -40%
3 |Ha nacuBuTe 0.53 1.03 (0.50) -48%
4 | Ha npuxonute o npomax6u 0.12 | 0.19 0.07) -35%
EdexTusnoct: ‘
5 | Ha pasxomure 1.16 1.27 (0.11) -8%
6 | Ha npuxonute 0.86 0.79 0.07 9%
JIukBuAHOCT:
7 1 O6mia IUKBHAHOCT 1.97 2.32 (0.36) -15%
8 | Bvp3a nukBHIHOCT ' 1.97 2.32 (0.36) -15%
9 | Hesa6aBHa JiuKBHAHOCT 0.05 0.27 (0.21) -80%
10 | AGcomoTHa IMKBUAHOCT 0.05 0.27 (0.21) -80%
DHHAHCOBA ABTOHOMHOCT: :

11 | DuHAHCOBA ABTOHOMHOCT 0.95 1.28 (0.33) -26%
12 | 3ammbxHsnoct 1.05 0.78 0.27 34%
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AHaJIN3 HA CbOTHOMIEHHETO COﬁCTBeH/Ilpl/lBJle‘leH Kanuraja
anan.ﬂelme HAa KaMUTAJIOBUA PHCK
LIGJII/ITC Ha PBKOBOACTBOTO IIPH YHPABJICHHUC HA KaluTala ca Ja 3alllkl AT IpaBoTO Ha ,,Oy II)KH

Cexroputu“ AJl na npoms/iKU KaTo NefCTBAINO APYXECTBO C HEN JOX )JHOCT 338 aKIIHOHEPUTE U
OAbP)KaHe Ha ONTHMAaJIHA KallUTalIoBa CTPYKTYypa.

2010 2009
O6mo nacusu 201 152
Hamanenue: napu u napuyHyu eKBHBAJIEHTH - 10 -37
Heten aeinr - 191 115
CobcTBer kanuTtan 191 194
O0mo kanuTan 382 309
Koedumnuenr na saganxasioct : 0.53% 0.46%

JlexoTo moBuIIeHME Ha HUBOTO Ha 3aTbkHsI0CT npe3 2010 I. € B pes ITaT Ha yBENMYAaBaHE HA
IIpOCpOYeHNTE B3eMaHus Ha JIpyxecTBoTo. CrpeMexsT Ha PEKOBOACTENTO € Ia HAMAJIH AEIBT Ha
B3€MaHMATA U 3aJbJDKEHUATA M 1a OCUI'YPH (PUHAHCOBA CTaOMTHOCT M Hi:3aBHCUMOCT Ha ,,0y J[Xu
Cexroputu“ AJl.

WsneiHuTeneH qupexrop
,»Oy Ibku Cexroput AJ]
rp. Codus

MAPT 2011 r.

|

1




, OV JOKH CEKIOPUTH” A/l

FOTUNIEH ®UHAHCOB OTUET

3A 'OTUHATA 3ABBPHIBAIIIA HA
31.12.2010T.

TOKJIAJL HA HE3ABUCUMHUTE OTUTOPH

ToawmuusT (UHACOB OTYET OT cTpaHuna 1 o crpanuna 36 e ofoGpeH M [ OAMHUCAH OT HMETO HA
»OY JIKU CEKIOPUTH”AJ] ot:

H3nbaHATEICH AHPEKTOP: C beTaBHTE:

Bacua CyoanoB JIx pmpn lonueB
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OY JXKH CEKIOPUTH ALl <
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OY JXU CEKIOPUTH ALl : .
®UHAHCOB OTUYET 3A TOAHUHATA 3ABBPHIBAIIIA KbM 31 JEKEM BPH 2010 r.

1. OBIIA TH®@OPMALIMS

HaumenoBaHHe Ha APY/KeCTBOTO: ,,OY JDKA CEKIOPUTH” Al
,OY JDKM CEKIOPUTH” AJl e peructpupato B rp. Co¢us 1 BrucaHo B T'b| POBCKHSA PETHCTHP Ha
09.01.2009 r.

CobBer Ha JHPEKTOpHUTE:
KoM 31.12.2010r. 8 ChBeTa Ha AUPEKTOPUTE yIACTBAT:

1. | Ilmamen ['eoprues JloHueB Tpencenaren Ha C' -BeTa Ha AUPEKTOPUTE

3am. ITpencen: Ten Ha CeBeTa Ha

I'eopru bnaros TopHes JWE <TOPHTE

3. | Bacun Anponos CTOsHOB ' H3nbIHMTE TEH JUPEKTOD

C pelieHye Ha U3BBHPEAHO 06110 cHOpaHue HA AKUMOHEPHTE OT 30.07.2010 r., - aM. mpeacesaTeNat Ha
CobBerta Ha aupekTopwuTe ,,OBepra3 Xonauur” AJl 6e 0cBoGOeH OT ChCTaBa Ha (' .eera Ha J{upeKTOpHTE
Ha JpY’KECTBOTO U Ha HEroBo MsAcTo Ge u3GpaH HoB uiieH — ['eopru braros Topues.

H3nbannTelien gupexrop kbm 31.12.2010r.:
Bacun AnnoHoB CTOSHOB

CocTaBuTeNI:
Jhogmun IlenkoB Jlonues

HOpucr:
Hpuna Credanosa Llakosa

JbpkaBa Ha PerucTpanus Ha APYXKecTBOTO:
brarapus

Ceaanuule H agpec Ha yNpaBJieHHE:
rp. Cousa 1407, paiion Jlozener, yi. ,,Punun Kyres” Ne 5

O6cayxBaun 6aHku:
+ OBBAJ]
+ Banxa [ICK EA]]

OUHAHCOBHAT OTHET € HHAHRBHAYAJIEH OTYET Ha APYKeCTBOTO.

Ilpeamer Ha XeiHOCT H OCHOBHA A€HHOCT HA IPYKECTBOTO:
M3BbplIBaHe HA YACTHA OXPaHMTENHA AEHHOCT, CBITIAcHO M3ajieH JInien3 Nel380 ot 06.03.2009 r. Ha
OCHOBaHHe Wi. 4 oT 3aKOHA 3a YaCTHATA OXPAHUTE/IHA NEeHHOCT.

JlaTa na ¢pnnancosus oryer: 31 nexemppu 2010 roguna.
" Texym nepuos - nepuon 3anousau Ha 1 sHyapy 2010 1 3aBbpuiBai Ha 31 aeke uspu 2010 roauna.

Ipenxoaen mepnoa — NepHon 3anodsail Ha 9 sHyapu 2009 u 3aBbpuwBaul ia 31 nexkemBpH 2009
rofuHa

Hara na onoGpenne 3a mybauxysane: 11 mapr 2011 roguna.
Opran oxobpui ordera 3a nyGiamkyBane : ChbBET Ha AUPEKTOPHTE, Ypel PEUICHHE BIHMCAHO B

nporokon ot 11 mapr 2011 roauna.




OY KA CEKIOPUTH A/l
®UHAHCOB OTUET 3A I'OAUHATA 3ABBPHIBAIIA KbM 31 AEKE! IBPM 2010 r.

CTpyKTypa Ha Kanurtajaa

AKnunoHepH Ja/10B0 Bpoii Homnuanna
yuacrhe aKIHH croiinocr (J1B.)

»OBepra3 Xonauur” A/Jl, ¢ UsnbiaHutenex 99,80 % 499 49 900

nupektop Camo 'eoprues JJoHues

ITnamen I'eoprues JJoHuen 0,20 % 1 100

O6mo: 100,00 % 500 50 000

Perynaropua pamka

IIp}')KeCTBOTO U3BBpIIBA JIeHOCTTTa CH Ha OCHOBaHME TMOJY4YE€H JIMLCH3 CBILTACHO H3UCKBaHHUATA Ha

3akoHa 3a yacTHaTa OXpaHHUTETHA JEeHHOCT.




OY UKH CEKIOPUTH AJ .
OHUHAHCOB OTYET 3A TOJUHATA 3ABBPIIBAIIA KM 31 JEKI'MBPH 2010 r.

OTYET 3A JOXOJAHTE 3a 2010 roguaa _
2010 . 2009 r.

Ipunioxenne BGN'000 BGN'000

Ipoas/pkaBamu AefiHOCTH

Hetnu npuxoau ot npoaaxon 1.1.1.

Yenyru
O6uo npuxoau

Pa3zxonn mo HKOHOMHYECKH €JIEMEHTH

Pasxonu 3a MaTepuaii H KOHCYMaTUBH 1.2.1. (13) )
Pasxonu 3a BpHIIHH ycnyTu 1.2.2. (119) (107)
Pasxonm 3a 3a1u1aTH M OCHTypOBKH Ha MepcoHaiia 123, (597) (510)
JpyrH pasxomu 1.2.4. (13) (22)

®uHancoBH pasxozm\ | 1.2.5.

O61mo pa3xoan Ge3 pazxoau 3a JaHLUH

Heqa.nﬁa/zaryﬁa OT NpOAbJKABALNH AeHHOCTH Npean
Pa3xoH 3a JaHBUH

Pa3xon 3a sansuu 1.2.6.
Texyll nanbk
H3meHeHue 3a cMeTKa Ha OTCPOYEHH JAAHBLIH .

ITeuan6a 3a nepHoOAa OT NPOAL/KABALIH XEHHOCTH

B T.4. 33 rpynara : 107 157

ITeyan6a 3a nepuona

Hpnnomelmm'a HAIOSAICHHTEJIHHTE CBEACHHHA Ca Hepa3Je/iHA 4acT OT (JMHAHCOBHA OTYET.

IIpeacraBasBa
Bacua Crosinos |

CncTaBuTeN:
Jlronmua lonuen .

3aBepuwin:
"EBPOOJUT bu Exc" OO0/

Codus, 18 dpespyapn 2011 r.




OY XU CEKIOPUTH AZ{

®UHAHCOB OTUET 3A TOTUHATA 3ABBP

HMIBAIIIA KBM 31 JEKE VIBPU 2010 r.

OTYET 3A BCEOBXBATHHIA JOXO/J 3a 2010 ronuna

ITeuanba/zary6a 3a nepnosa

Jpyr BceoGxBaTeH X0X0/1

Jpyr Bceo6xBaTeH R0X0[ 3a NepHOAa, HETHO OT

NAHBITH

06110 BceoOXBaTeH 10X0A 3a NEPHOAa

2010 r. 2009 r.
'000 BGN'000

Hpn.rlomenmna H NOSICHHTEJIHHUTE CBEACHHH €A Hepa3ae/IHA HacCT OT (li 1HAHCOBHSA OTHYET.

i~

IlpeacraBasiBamn:
Bacna Crosin

CbcraBuTedt:
Joagmuia Jonuen

3aBepu.r: ;
"EBPOOIMUT Bu Exd" OO]I

Codnus, 18 pespyapu 2011 r.

| ‘IBEPNA CHITIZCHD OAKTOPCKY AOKNAN, v

11o3n
Bu Exc OON
Yepaguren: / PerucTpnpan opurop.
y X Ltd.

/!

v /4




OY KU CEKIOPUTH Al .
®HUHAHCOB OTYET 3A TOOUHATA 3ABBPHIBAINA KbM 31 JEKE MBPH 2010 r.

OTYET 3A PHHAHCOBOTO CBCTOSHME kbM 31.12.2010 r.

'HpﬂJlO)KeHﬂe 31.12.: 010 r. 31.12.2009 r.
AKTHB BGN'000 BGN'000
Herexymu aktusu
JwnroTpaiinu HeMaTepUanHu aKTHBU 2.1 20 20
AKTHBH 110 OTCPOYEHH JaHBLH 2.2. 2 3

Texymmu akTuBn

Tekylun ThProBCKH M IPYTH B3eMaHHs 2.3. 349 286
JaHbLH 32 BECTaHOBSIBaHe 24, 11 -
IMapuunu cpencrea 2.5. 10 37

(npoabmxaBa Ha cireABaINa CTPAHHALA)




OY KN CEKIOPUTH AL '
PUHAHCOB OTUET 3A 'OJUHATA 3ABBPHIBAIIA KbM 31 JEKE VIBPH 2010 r.

OTYET 3A PHUHAHCOBOTO CBhCTOSIHUE xbMm 31.12.2010 1. - Npoab. keHHe

Ipuaoxenne
ITACUB
CoGcTBeH kanuTa 2.6.
OcHoBeH KanuTaI 2.6.1.
Perucrpupan kanuran
HeBHeceH kanuran
Pesepsu 2.6.2.
®UHAHCOB pe3yJTaT 2.6.3.

Harpynaunu nevan6u/3ary6u
ITeyan6a/3ary6a 3a roguxara

31.12.2)10r. 31.12.2009 r.
50 37
50 50
(13)
5 -
136 157
29 -
107 157

Hertexymu nacusn

HeTtexymu Tbproscky u apyru 3agsiokeRus 2.7.

13 13

Texymu nacusn

Tekiy THProBcKU U APYTH 3aXbIDKEHAS 2.8.
Janbunu 3anemkenus 2.9.
2.10.

3a11m>1ceﬂm KBM MepcoHaja

IIpnaoxennsita n

IIpencrasaspams
Bacua Crosinos

CbcraBuren:
JIamua Jouuen

3aBepuJ;
"EBPOOJIUT Bu Exc" OO/

Codus, 18 dpeBpyapu 2011 r.

122 25
15 40
51 74

3aBepna ChHITIACHO OAKTOPCHM AOKAAL,

110311
Ei » Exc 001 ,
PervcTpupan opnTo




OY UK CEKIOPUTH AL
®UHAHCOB OTYET 3A I'OIHHATA 3AB'BPIIIBAIIIA KBbM 31 JEKI MBPH 2010 r.

OTHYET 3A ITAPHYHUTE IMIOTOLH 32 2010 rogana

2010r.
BGN'000

Ilapuynn notoun or omepaTuBHa AeiinoCT
[ocTennienus ot kiueHTH 932
IInamanus Ha nocrasuuim (48)
Inamanus Ha nepconana u 3a coLManHo OCHIypsABaHe (548)
Hnatenu nansuu (Ges kopropaTHeHu naHby ) (106)
IInatenn kopnopaTuBRHM DaHbBUH ’ 142)
Apyru mnamanus, HeTHO 30)

ITapu4nu NOTUH OT HHBECTHHHOHRHA fefiHoCT

HOKyI'IKH Ha OIBjar 0Tpa17nm AKTHBH

ITapuunn noroun ot punancosa geitnoct
IocTennenns or eMnTnpaHeTo Ha aKIMH{ WIN APYTH KalMTAJIOBU

HHCTPYMEHTH 13

ITnawanus or pasnpenenenue Ha neuan6a / TUBHIEHTH (97)

JApYT1 napHYHH M0TOLUH OT (HHAHCOBa AeHHOCT (1)
[]

2009 r.
BGN'000

626
(98)
(378)
(111)

(19)

CrcTaBuTe:
Jroamua Jondep

3aBepni:

3} 1BEPIA CHMACHO OAMTORCHM AOKASA.

11e3t

Exc 001

"EBPOOJHUT Bu Exe" OO]

Codms, 18 peBpyapn 2011 r.




OY VKU CEKIOPHTH AJ]
®UHAHCOB OTUET 3A T'OJHHATA 3ABHPIHIBAIIA KBbM 31 JEKEMBPHU 2010 r.

06 11 H Obmo
OcHoBeH 111§ anyHgH cobCTBeH
KANHTA pe3epsu nevason KanuTal

BGN'000 BGN'000  BGN'000 BGN'000

Omnepannu cbe coGcTBEeHUNATE 37 - - 37
EMucug Ha coGCTBEH Kanurai 37 - j - 37
ITeuan6a 3a mepnona 157 157

L
ITpoMeHu B HavaHuTE cania, nopagu

IIPOMSHA B CYETOBOIHATA NIOJHTHKA, TPELIKH (1) ey
u 1p.

Onepanuu cbc COOCTBEHUNATE 13 - (122) (109)
HuswnenTy T (122) (122)
Emucus Ha coOcTBeH KanuTan I3 - - 13
Heuan6a 3a nepuona - 107 107

Hpyr BceobxBareH n10xox - - - -

Pasnipenenenue Ha nevanGara B pe3epBH 5 (5) -

IlpeacraBasiBa . ﬁm\
Bacna Crosnos S f %

4 Codus 4
CocraBure: 2\, Per. Ne13g /
Jlroamnn Nonuen %r o Q@/

QAN b EX
3 : |
aBepuII:

"EBPOOJMUT Bu Exc" 00

-

Codns, 18 peBpyapu 2011 r.
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II. BA3A 3A M3rOTBSIHE HA ®UHAHCOBUTE OTYETH 1 IIPKJIO')KEHH
CHIIECTBEHHA CYETOBOJHHU TIOJIMTHKH

1. Baza 3a H3roTBsSIHE

(DUHAHCOBMAT OTHET € H3FOTBEH CBIJIACHO J3MCKBaHMATAa Ha - OB apCKOTO CUETOBOJHO
3aKOHOJIATENCTRBO B HALIHOHATHATA BaIyTa Ha Pemry6nvka beirapus - OBIArapcKH JIeB.

Ot 1 sxyapu 1999 ronuna GHIrapCKHAT JIEB € C QuKCHPaH Kype KxbM espoTo: 1.'15583 nesa 3a 1 eBpo.
TouyHOCTTa Ha CyMHTE [IPeICTABEHU BBB unaHCOBHS OTHET € XWIAIH OBarapck i Jiepa.

Hacrosmmsar (PMHAHCOB OTYET € H3rOTBCH B CHOTBETCTBHE C HM3HMCKBaHMAra Ha Mcimyﬂaponﬂn
craHaapTd 3a (QMHAHCOBH OTHCTH (MC®O), mnpuetd OT Komucusara K. EBpONEHCKHS CBIO3.
(DUHAHCOBMAT OTHET € M3TOTBEH M B CHOTBETCTBHE C J3MCKBAaHMAT Ha MeXIyt apofiHHTe CTAHAAPTH 33
¢uHaHCOBA OTYETHOCT, 1y6uKyBaHi oT MexIyHRapoJHHs ChBCT [10 CYETOBOJI HH CTan[apTH. Beuuku
MexayHapodHH CTaHAApTH 3a ¢unascoBH OTYETH Ca my6nukyBaHu oT Me: kayHapoaRHi CHBET I10
CHETOBOJHH CTAHJAPTH, B CHJa 3a MEPHOJA HA H3TOTBAHC HA buHAHCOBUTE (ITYETH, H €2 IpHETH OT
EBponeickns Chbro3 4pe3 npoLenypa 3a onoGpeHue, ycTaHOBEHA OT Komucusta Ha EBpOneHCKHs CHIO3.

DUHAHCOBMTE OTYETH Ca M3rOTBEHH HA NMpPHHLMIA HA elicTBAIIO JAPYXKeECTBC, KOHTO mpeanosara, 4e
JPYKECTBOTO Lie MPONBIDKH JASHHOCTTa CH B o0603puMo OBaelLe.

2. M3siBjieHue 32 CbOTBETCTBHE

JIpy»eCTBOTO BOJIM CBOETO TEKYLIO CYETOBOCTEO H W3rOTBs (PMHAHCOBHTE CU ITHETH B CBOTBETCTBHE C
MexayHapoIHUTE CTAHAAPTH 32 (uHaHCOBA OTYETHOCT (MC®O).

(OMHAHCOBUTE OTUETH Ca H3FOTBEHH MY Cra3BaHe NPUHUMNA Ha HCTOpHHECKaT | LIeHa, C W3KIIIOUEHHE Ha
CJlyyauTe HA TPEOLiEHKA HAa (MHAHCOBH aKTMBM M TACHBH MO cripaBeUIHBa CT)AHOCT B neyanbara Wil
3ary6ata i ApyrH NOCOYEHHU B MPIIOKEHHUATA KbM (HHAHCOBHTE OTYETH.

TTpunoKHAMH 3a APYKECTBOTO €A CICAHUTS MesKIyHapOAHH CTaHapTH U MpPaKT 1KH:

MCC 1 IpeacraBsite Ha (HHAHCOBH OTUETH

MCC 2 MartepyaiiHy 3ariacH

MCC 7 OrtuetH 3a TapU4HUTE MOTOLIH

MCC 8 CueToBOIHA TOJIUTHKA, TIPOMEHH B CYETOBOJHUTE NPUG/IM3UTE: IHU OLICHKH 1 IPELIKH
MCC 10 Cn6utus cnen nararta Ha 6anaHca

MCC 12 Janbuu BbpXy 10X0Ia

MCC 18 Ilpuxonu

MCC 19 loxoay Ha HaeTH JIMLa

MCC 24 OnogecTsBaHe Ha CBbpP3aHHM JMLia

MCC 32 ®uHaHCOBM HHCTPYMEHTH: Npe/ICTaBAHE

MCC 33 Jloxonu Ha aKiuys

MCC 38 Hemarepualiiy akTHBH

MCC 39 ®uHaHCOBH HHCTpYMeHTH: [Ipu3HaBaHe 1 oLeHKa
MC®O 7 ®unaHcosu MHCTpyMeHTH: OnoBecTsBaHe

O T T T O T O I

3. CranaapTH, KOHTO ca my0JMKyBaHH, HO BCE OllE He €a B CHAA

[1y6GnuKyBaHUTE CTAHAAPTH, KOWTO BCE OLIE He ca B CHJIA, /10 IaTaTa Ha U3JIal iHe Ha ($UHAHCOBUA OTYET
Ha IpYKECTBOTO, ca u30poeHH ro-noiy. Creapar CTaHIAPTH W PasiCHEHHH, KOUTO ca myOMKyBaHH,
KOMTO JPYXECTBOTO B pasyMHa CTENCH OyaKpa fa ObiaT MpWIOKMMH B 651 eiie. To BB3HaAMepsiBa Aa
MPUJIOKU TE3U CTAHIAPTH, KOTaTo Te BIA3aT B CUNA.
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MCC 24 OnoBecTsiBaHe Ha CBLP3aHH JHIA (u3menenue)

VI3MEHEHHAT CTAHApT € B CHJa 338 FOMHIIHH TepHO/H, 3a04BallH Ha KK cne)| 1 aHyapu 2011 r. Toi
nosicHsBa AepMHMLMATa Ha CBBP3aHO JHMIE C e/l ONpOCTSBaHE HAa HICHI AQUUMPAHETO HA Te3H
B3aUMOOTHOILUCHHUSA U enumnﬂnpaﬂe Ha HCHOCHCJIOBaTeJ'IHOCTI/ITe l'IpI/I H 2roBOTO nppmomeﬂne.
[IpepaGOTEeHNAT CTAHAAPT BBBEXKA YACTHYHO OCBOOOXIaBaHe OT M3HCKBaHHsTa 3a OTIOBECTABAHE 33
;mpmamm l'IpelII'[pHﬂTl/lﬂ.

Jpy>ecTBOTO He oOuakBa ToBa 1A OKaXKe KAKBOTO M Ja Ouno BIHAHME BBP)Y HelHOTO (PHUHAHCOBO
CHhCTOAHNE WIH peaynTam OT JEUHOCTTA.

PauHOTO NPWIOKEHWE Ha CTaHnapra € HO3BOJIEHO KAaKTO 32 YacTHYH( 0 ocsoboxaBaHe Ha
m,pmaBHm'e npennpmrm, TaKa ¥ 3a LejIusa CTaHlIapT.

4. TIpu107KeHH ChIIECTBEHH CYETOBOAHH MOTHTHKH
4. 1. IlpomMenH B CUETOBOIHA NOJUTHKA
Branpuerara CUETOBOJHA MOJHMTHKA € TOC/ICAOBaTeNHa ¢ MpUjaraHara 1pe3 NpeAxojHaTa rojiuHa, ¢

M3KJIIOUECHUE Ha IMPOMEHHTE, HACTBIIIJIM B CaMHUTC CTaHNApTH, OIIMCaHXU E HACTOALIHUTE MHCMCHU
NOACHCHHA.

4. 2. Herexymn HeMaTepHAJHH AKTHBH

Kato HeMaTepHallHUTE AaKTHBU ce OTYMTAT AaKTHBHM, KOHTO OTrOBapAT Ha OMNpeacIeHHCTO 3a
HeMaTepHaJICH aKTHB H OTrOBapAT Ha KPUTCPHHUTEC 3a OTYUTAHE HA HEMATepHalll (1 aKTUBHU q)opmynupaﬁn
B MCC 38.

H’LpBOHaanTHO HEMATEPHAITHUTE aKTUBH CC OTYMTAT IO LICHA Ha HpHIlOGHBaHe.

HemaTepualHiTe aKTUBH C€ OTYHTAT CJlel NPUIOGUBAHETO MO ce6GecTOMHOCT 11aMajieHa ¢ HaTpyrnaHaTta
aMOPTH3alIMA ¥ HATPYNaHH 3ary6u oT 00e3LeHKa.

,pr)KCCTBOTO OlLIEHSBA Jajd [IOJIE3HHAT JXHUBOT Ha HEMaTECpHAJICH aK' uB ¢ OrpaHv4eH HJIH
HEOrpaHHUYCH.

HemaTepua.neH aKTHB C€ pasrjexia, KaTo HMall HEOrpaHuycH I10JIC3CH JKHWRB )T KOratro, Ha OazaTa Ha
aHaJIN3 Ha CHOTBETHHUTE CbaKTOpI/I, He CBLIECTBYBA NMPEABUAUMO OTrpaHHYECHHE 3a nepuoaa, rpe3 KOHWTO
ce O4YaKkBa aKTHBBT Ja reHeprupa HETHH NapHiHH MOTOLM 3a APY>KECTBOTO.

HemaTepnanHme aKTHUBH C HEOrPaHUYEH MOJIE3CH KHUBOT HE CC aMopTU3Hupar.

O6e3nenKa Ha HeMATEPHAJHH IbJrOTPaliHH AKTHBH

AKTHBH, KOHTO HMAT HEONpeAe/eH MoJe3eH XKHUBOT HE CE€ aMOPTH3HpaT, a Ce 1[pOBEPsBAT 34 o0e3lieHKa
Ha roauiiHa 6asa.

4. 3. DUHAHCOBH HHCTPYMEHTH — N'bPBOHAYAJIHO NIPH3HABAHE H MOCJIE/IBAI 110 ONEHABAHE

PHHANCOBH AKTHBH
IInpBonayaHO NpH3HABAHE M OLICHABAHE

dunancosute akTubu B obxBata Ha MCC 39 ce kinacuduumpar kato GpuHAHC(BY aKTHBH, OTYHTaHH MO
crmpaBesIMBa CTOHHOCT B nevyanbata Wiy 3arybara, WM KaTo 3a€MH H B3€Man| 151, WIH KaTO HHBECTHLIUU
IObPKaHU O Mafie)X, Wi Kato (MHAHCOBH aKTHBM HA Da3NoloXeHHe :a mponaxGa, WM Kato

JIepUBATHBH, KOHCTPYHMPAHH KaTO XeKMpAIld MHCTPYMEHTH B €DEKTMBEH KE/DK. 46aKTO-FoBa € T~ T~
T Loy
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yMecTHO. JIpyKecTBOTO  OMpenesi wiacuuKauuaTa Ha CBOMTE by AHCOBM ~ aKTHUBU  TIpHU

HLpBOHa‘{aJ'[HOTO UM IIpHA3HABaHC. .
Bcuuku (bPlHaHCOBPI aKTHBHU H'prOHa'laJIHO ce TpuU3HaBat no Cl’lpaBCIlHI/IBaTEl UM CTOHHOCT, IUItOC, B

ciyvail Ha HHBECTHLIMM, KOWTO HE C€ OTYHUTAT MO CIIPaBe/UIHBA CTOMHOCT B I sqanGara WM 3arybara,
pa3XOMUTE 110 CAENKATA, KOUTO CC OTHACHT IPAKO KbM NPUIOOHBAHETO HA ¢uHa HCOBUS AKTHB.
TJokynKuTe WiIH MpoAaxOu Ha (pMHAHCOBH aKTHBH, YMHMTO yCIIOBH: W3UCKBAal JOCTaBKa Ha aKTUBUTE
ripe3 TepHOJ OT BpeMe, YCTaHOBCH 0BUKHOBEHO ¢ HOpPMATHBHA pasnopea®a w11 AeHcTpala NpakThKa
Ha CHOTBETHHS Masap (PENOBHHM NMOKYIIKH), Cé MPU3HABAT HA jJaTaTa Ha THpry saHe (cnenkarta), T.e. Ha
JIATaTa, HA KOATO JPYXKECTBOTO CE € aHrakupasa Aa Kynu Wi nponane aKTHBa.

(DUHAHCOBHTE AKTMBH Ha APYKECTBOTO BIUIIOYBAT MApUUHW CPEACTBA M K JaTKOCPOYHH JETIO3HTH,
TBPrOBCKM M JPYrd B3eMaHUsi, B3eMaHHs [0 3aeMM M Jpyr B3EMaHus, K)THpPAaHU M HEKOTHUPaHH
(pMHAHCOBX MHCTPYMEHTH M JIEPUBATHBHH (MHaHCOBH HHCTPYMEHTH.

IloceaBanio OLlEeHABAHE
IMocnenBaioTo OLEHABAHE HA Q)HHaHCOBPI 4KTHBH 3aBUCH OT TAXHATa KJIaCI/l(bH calys, KaKkTo cjicaBa;

(I)HHaHCQBﬂ AKTHBH, OTYHTAHH MO CIpaBeASITHBA CcTOHiHOCT B neyajbara n. M 3aryﬁaTa

(OUHAHCOBHTE AKTHBM, OTYMTAHU TO CIIpaBeyIMBa CTOMHOCT B nevanbara 4nM 3arybara BIITFOUBAT
(HHAHCOBH aKTHBH, HbPKaHH 32 ThPryBaHC H QHHAHCOBH AKTHBH, KOMTO [DH MbPBOHAYANHOTO MM
npU3HABaHE Ca ONpeeNieHH KaTo GMHAHCOBH aKTHBH, OTHHTAHM MO ClpaBe Tt 3a CTOMHOCT B Heuanbara
unu 3ary6ata. OMHAHCOBUTE aKTHBH Ce KIIaCH(ULIMPAT KaTO JIbPXAHH 32 THPT, /BAHE, aKO ca npuaoduTH
¢ HaMepeHue na 6bnat npofajeHu B 6musko Obaeie.

Tasu Kareropus BKITIOYBA [EPUBATHBHH (MHAHCOBH HMHCTPYMEHTH, B KOMTO JpY>KECTBOTO €
HHBECTHpATO, KOMTO HE Ca OIpelC/CHH KATO XEeIKHpAId HWHCTPyMEHTH B XCIDKHHIOBO
B3aMMOOTHOLIIEHHE, KaKTo To € Aedunupaso B MCC 39.

JepuBaTHBKTE, B T.4. OTAENEHUTE BHEIPEHH ICPUBATUBM, CBIIO CE xracudi UAPAT KaTO AbPXKAHHU 32
THpPryBaHe, OCBEH aKO He Ca OMpeleNeHH KaTo eeKTHBHM XeDKUpall HHC IPYyMEHTH. (DHUHAHCOBUTE
AKTHBY, OTYMTAaHH 1O CHpaBeLIHBA CTOMHOCT B meyanbarta wiaw 3arybara, ce OTHACAT B OTHeTa 34
()MHAHCOBOTO CBHCTOSIHME [0 CMPAaBEUTHBA CTOMHOCT KATO MPOMEHHTe B C1paBeiUlMBaTa CTOMHOCT,
NPU3HATH BbB PMHAHCOBUTE IPHXO/IM UM (UHAHCOBHTE Pa3KOH, C& OTHACAT B OTHETA 32 JOXOMTE.

le/l IIbPBOHAYAJIHOTO MPH3HABaHC JPYKECTBOTO HE € orpejeansia HHK (BH (bHHaHCOBPI aKTHUBH,
OTYHMTAHH 110 CIIpaBeIHBa CTOMHOCT B nevanfara Wiu 3ary6aTa.

JIPY’KEeCTBOTO € OLEHIUIIO (PUHAHCOBUTE CH aKTUBH , IBPXKAHH 32 THPryBaHe , ||a3/IM1HU OT NEPHBATHBH,
3a Jia ONpeJie/iv Jali HAMEPEHUETO JIa TH TpoJiaBa B OJIM3KO 6naewe Bee oule 2 ymectHo. Korato He € B
CBCTOAHHME Ja ThPryBa Te3M (UHAHCOBH AKTHBM MOpaaM HEAKTUBHM Na:apu M HAMEPECHHETO Ha
PBKOBOACTBOTO 3a nponaxGa B 0603puMo Gbleiue ce MPOMEHH CHLIECTBEH:, B PEAKU o6CcTOoATENCTRA
JIPYXeCTBOTO MOXke 1a u30epe Na periacupuUUpa Te3u dunancou axthi d. PexacudukauusTa B
3a6MH M B3eMaHusd, (PUHAHCOBU aKTHBH HA Pa3lOJIOKEHUE 3a npojgaxba, 1M (UHAHCOBH aKTHBH,
NbPKaHH 10 NafeX, 3aBUCH OT €CTECTBOTO Ha aKkTvBa. Ta3u oueHKa He ce 07 )a3iBa BbPXY (huHaHCOBH
AKTHBH, ONpeNeeHH KATO TakuBa MO CIpaBeqiHBa CTOHHOCT B Mevabate. WM 3arybara, KBAETO €
U3M0JI3BaHAa OILMATA 3a CIPaBeTNBa CTOHHOCT MPH ONpENE/ITHETO UM KaTo T¢ KHBA.

Hepusarusy, BHC[IPEHH B OCHOBHUS JNOFOBOP, Ce OTYMTAT KaTo OTAeN¢HM W Ce OTpassBaT Mo
CIIpaBe/IuBa CTOMHOCT, aKO TEXHHUTe HKOHOMUYECKH XapaKTEPUCTHKH M PUCK )BE HE €a TACHO CBBpP3aHH
C Te3W Ha OCHOBHHUTE JOrOBOPM H OCHOBHHTE JIOTOBOPH HE C€ OBPXKAT 'a ThPryBaHE WM HE ca
OTpejeNieny Mo ChpaBe/yiiBa CTOMHOCT B Nevanbarta wiu 3ary6ata. Tesu |iHeIpeHH NSPHBATHBH Ce
OLIEHSIBAT TIO COPABENIMBA CTOMHOCT KATO MPOMEHHTE B CIpaBe[yIMBAaTa ¢IOHHOCT Ce MpPU3HABAT B
oryera 3a noxomure. IlpepasrniexxjaHe ce W3BBpIUBA €IHMHCTBEHO NPH K JIMUHE HA M3MCEHEHWE B

YCIAOBHMATA HA [OrOBOpPA, BOAELIH A0 3HAYWTETHH MOAM(HKALMH HA Napt YHUTE MOTOLM, KOUTO B
MPOTHBEH ciiyuaii Ouxa Owin H3HCKBaHU.
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3aeMu ¥ B3eMaHUs

3aeMuTe M B3eMaHMATAa Ca HeJEepUBATHBHH (UHAHCOBH aKTHUBH C (UKCHp (HH WM OMpeeNsemMu
I1aliaHus,, KOUTO HE ce KOTHpaT Ha aKTHBEH masap. Cnep mppBOHAYaIHATA O ICHKA, TE3U (bHHAHCOBH
AKTMBUM CE OLEHABAT MO aMOPTM3WpaHa LEHa Ha MpUIOOHBaHe, KaToO Ce¢ H3MOJ3BA Metona Ha
eeKTMBHHUSA JMXBEH MPOLICHT (EJITT), HamaneHa ¢ NPOBHM3MA 32 oGe3lieHKa. Al1opTH3MpaHara LeHa Ha
npunoOHBaHe Ce M3YHCIABA KAaTO Ce B3EMAT NOJ BHUMAHNE KAKBUTO 1 na 6WIc TUCKOHTH WIIH NMPEMHH
1IpH NpHOOUBAHETO W TAaKCH, WM Pa3XOJH, KOWTO Ca Hepasie/iHa HacT ot E. TII. Amoprusauusra Ha
EJITI ce BKmOYBa BB (PUHAHCOBMTE MPUXONM B OTYETA 32 JOXOAMTE. 3ar youte, BBL3HMKBAIUM OT
o6e3lieHKa, ce PU3HABAT B OTHETA 32 JOXOIHTE KaTO QHHAHCOBH Pa3XOMH.

NuBecTunnu, AbPKAHH J0 NAAEK

VHBeCTULMUTE, ABPXKAHH MO Najex ca (UHAHCOBH AKTHBHM, KOMTO He CA JICPUBATHBM H HMAT
(UKCUpaHH WM oOMpedenseMH IUIaliahud, ¥ (HUKCHpaH najex, M KolTo IPYKECTBOTO HMa
TIOJIOXKHUTENIHO HamepeHHe W BB3MOXKHOCT Aa 3aIbpKu [0 Majexa. Cne 1 MHPBOHAYAJIHOTO UM
Npy3HABaHe, NPY’KECTBOTO OLEHsABA MHBECTHLHMMTE, XbPXaHH JI0 Makex, fo (MOpTH3UpaHa CTOHHOCT
Mpy M3MON3BaHe Ha MeToda Ha e(dEeKTMBHMA JIMXBEH TPOLIEHT, C HaMAICHHE 34 obe3LieHKa.
AMOpPTH3HpaHATa LieHa Ha MpuaoGHBaHe ce M3UMCIIABA KATO Ce B3EMAT MO I:HHMAHHE KakBUTO H na
6uJI0 AMCKOHT WM [IPEMHA NPH NpUAOOHBAHETO M TAKCH WM PasxOlH, KOMT( Ca HepaslesHa HacT oT
EJIIT. Amoprusaumsata wa EJIIT e BKTiOueHa BBB (PUHAHCOBMTE NPHUXOAM B OTHETA 32 NOXOIMT.
3ary6ure ot obe3lieHKa ce NpU3HaBaT B 0TYETa 33 JOXOAHUTE KaTo ¢unancosH | asxonu. [Ipe3 ronxHuTe,
npukmousany Ha 31 nexemspu 2010 1 2009 r. Jlpy>KecTBOTO He € NpHUTexkasal 0 HUKaKBH HHBECTHIHH,
IbpXKaHH 0 Nafex.

DOUHAHNCOBY HHBECTHIIHH Ha Pa3MoOJIOKEHHE 32 nponaxcﬁa

(DUHAHCOBUTE WHBECTHLMM HA Pa3TONOMKEHHE 3a NMpOojakGa BKIOYBAT COOC BEH KANUTATH ABJITOBH
LICHHY KHIKA.

KanuTanoBuTe MHBECTHLIMH, Kacu(HUIMpaHd KaTO TakvBa Ha pa3MoIOKCHHUE 33 npopaxba, ca oHe3H,
KOHTO He ca KiacH(UUMpaHH HUTO KaTO JbPIKaHH 3a TBPrOBHA, HHTO IO «(IPABCUINBA CTOMHOCT B
neyanbara wiu 3arybara.

Jlbnrosute 1IEHHHM KHIDKA B Ta3H KATErOpHA ca OHE3H, 32 KOUTO HAMEPCHHETO € Ja 6bpJaT AbpXKaHH 33
HEOMpe/Ie/IeH TIEPHOA OT BpeMe H, KOHTO MOraT Aa 6bJat NPoAaJeHH B OTIOBO ) Ha JIMKBUIHHATE HyKIH
WM B OTTOBOP Ha MPOMEHH B YCJIOBHATA Ha N1azapa.

Ciefl MbPBOHAYAIHO WM IMpU3HaBaHe, (UHAHCOBHTE AKTHBM HA pasMojio) «CHHC 3a npogaxba ce
OLEHSBAT M0 CMPABELIMBA CTORHOCT, KATO HEPeaTM3UPaHHTE NeYanty WK 3ar 7OH OT TAX Ce TIpU3HABAT
B IpyruTe BceoOXBATHM JIOXOIM B pe3epBa 3a HHCTPYMEHTH, KJIACHQMUMPZ M Ha pasmojioKeHHe 32
nponax6a, AOKAaTO HWHBeCTHLMATa OBAe OTMHCaHA, KOraTo KyMyJlaTHBHATA nevanba wiu 3aryba ce
Npy3HaBa B IPYTHTE NPHXOAM OT HEHHOCTTA, WIK C€ ONpPENENA KaTto obe3nzHeHa, B KOHTO MOMEHT
KyMyJiaTHBHaTa 3aryba ce pexiacuuuupa B oTHeTa 3a JOXOJUTE KaTo ¢uHak 0B pa3Xxol H ce U3BAXIA
OT pe3epBa 3a MHBECTHLHH Ha Pa3loIoKEHHE 3a npojaxba.

JIpy>ecTBOTO € OLEHWIO Aaid CrnocobHOCTTa M HAMEPEHHETO 3a nponaxta B 6au3ko Obaeite 3a
(MHAHCOBHTE AKTHBH Ha pa3sMoOKeHHE 3a Mpoiaxba MPOAb/KABa Ja € )y MECTHO. Korato He € B
CBCTOSHHE [a ThPryBa Te3d (MHAHCOBM AaKTHBH MOpaJyd HEAKTHBHH Iai|pd U HAMEPEHMCTO Ha
PBKOBOJICTBOTO J1a THPryBa CHIIECTBEHO Ce NPOMEHH B 0bo3pumo Gbaemie, [Ipy:KecTBOTO MOXe 1a
u3bepe aa pexiacuduumrpa Te3u GUHAHCOBY aKTHBH B PEJIKH OGCTOATENCTBA.

PexnacHuKauMaTa KaTo 3aeMH M B3eMaHHs € MO3BOJICHa, KOraTto ()MHAHCOBE T€ aKTHBH OTrOBAapsT Ha
neUHHLIMATA 38 33€MH H B3€MaHHA M JPY)KECTBOTO MMa HAMEPEHHETO M CIoc YOHOCTTA fia AbPIKH Te3H
aKTHBH B 0003pHMO OBJele WM N0 Majex. Pexnacudukalus B KaTeropus: a JbpXKaHH A0 Mauex €

‘ MO3BOJIEHA €EAUHCTBCHO, aKO NpEeANpHATHETO HMa crnocoGHOCTTa H HaMEpPEHHE1 O Aa AbPXKH (bHHaHCOBHﬂ
aKTHB CHOTBETHO JI0 HETOBHS MaJIeX.

3a ¢uHAHCOB aKkTHB, peknacM(PUIMPaH M3BBH KATEropuATa Ha PasTIQIQIKEH i€
TpE/THILTHY NeyantH Wik 3aryGu Mo aKTHBA, KOMTO ca NPH3HATH B COOCTBEHMY, 144
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B neuan6aTa WM 3arybaTa 3a OCTaBallHsd CPOK Ha XKHBOT Ha MHBeCTHHHATA EiTO ce usnonssa EJIL
Beska pasiiMKa MeXIy HOBaTa aMOpTH3HpaHa lLeHa Ha npuaoGuBaHe M OYaKBE HUTE NMApH4HHM [OTOLM
CBLIO CE AMOPTH3Hpa BBPXY OCTaBalliid XXMBOT Ha aKTHBA kato ce wsnomsia EJIII. AkO aKTUBBT
BriociecTBAe GbIe ONpefeneH Karo ofesleHeH, Cymara OTpaseHa B cof CTBEHMS KamuTtalsi, Cce
pexacuUIMpa B OTYETA 33 IOXONHTE.

NsjioBe H yJacTns

BCuUuKM MHBECTHUMH ITHpBOHAYallHO ce MPU3HABaT 10 HEHA Ha npuno6y BaHe, KOATO BKJIIO'BA
ChipaBeuIMBaTa CTOMHOCT Ha MPEOCTABEHOTO BB3HAIPLKACHUE H pasxofw ¢ T0 MpHIOOHBAHETO,
CBBP3aHH C HHBECTULIHATA.

NHBecTHIMKTE B HHIIEPHH TIPEANPUATHS C& OTUMTAT M NPSACTABAT MO cebecto moct /Ilo cripaBeanusa
CTOMHOCT KaTo (MHAHCOBH aKTHBH Ha PasToIoKEHHE 33 npopak6a ceriacko M C39/.

VHBECTHLMHTEe B ACOLMHPAHM MpPENNPUATHA Ce OTYMTAaT W MpeicTaBAT  [10 ceGecroiroct/ Tlo
CIIpaBEILIHBA CTOMHOCT KAaTO (JMHAHCOBH AKTUBH Ha PA3TONOMEHNE 32 npomax6a curmacHo MCC39/.
VHBECTHLMUTE, KOUTO MpPEACTABIIABAT MAaJUMHCTBEHH JAJI0BE CE OTHMTAT 0 crpaBe;TnBa CTOHHOCT
ki1acHHULMPaHH KaTO KaTo GMHAHCOBH aKTHBH Ha pasroNoEHHe 32 npoaax6a, ChrIacHO H3HCKBAHUATA
#a MCC39. B ciyuante, B KOMTO HHBECTHIMUTE Ca B KATUTATIOBH HHCTPYMEHTH KOMTO HAMAaT KOTHpaHa
Na3apHa lieHa Ha aKTHBEH I1a3ap M YMATO CTIPaBe[UIMBa LICHA HE MOXKE 14 ce Ompeney HaleHIHO Ce
OTYHMTAT [0 lleHa Ha NpugoOHBaHe.

KanuTanosuTe WHBECTULIMK B IPYTH [PY)KECTBa Ce OLIEHSBAT MO LEHa Ha TPH GupaHe, KaTo ce B3eMaT
Tpe/BU/l €BEHTYAIIHH TpaltHH 3ary6H Ha CTOHHOCTTa.

Onmcagme -~ | Cuaspxanne .
WHBeCTHLINK B IBLIEPHH JIPYKeCTBa TIpuao6uTy ¢ HaMepEHHE 3a XbJ FOCPOUHO NPUTEKAHHE
HHBeCTHIIMY B CMECEHH JIPYKECTBa TIpumo6uTH ¢ HAMEPEHHE 3 J{b) TOCPOUHO NIPUTEHKAHHME
HHBGCTHHHH B MAJIHUHCTBCHHU yqaCTI/U[ HpI/U.IO6PlTI/l C HaMepeHHe 34 ObJ) [‘OCpO‘-lHO npm‘emaﬂue
ABaHCI/l HJIaTeHPl aBaHCH 3a npm(o6msa1 |eTO Ha KarnuTajdoBH
HHBECTHIINHU
Ornucsane

DHHAHCOB aKTUB (FUIH, KOTATO € IPHUIOKHMO, YacT OT GHUHAHCOB aKTHB WM “ACT OT Ipylia o1 CXOIHH
(¥HAHCOBH aKTUBH) CE€ OTIIHCBA, KOraTo: ’
+  JOTOBOPHHTE NpaBa BHPXY NapHYHUTE MOTOLM OT (PHHAHCOBUA AKTHB C 1 HITCIIH,
+ JIOrOBOpHMTE [paBa 3a MOJy4aBaHe Ha MAapHU4YHM MOTOLH OT puHaHCOBHS aKTHB ca
MpeXBBPJICHH, HITH
+ JIpy’ecTBOTO € MOeNO 3aIb/DKEHHETO 13 MIAaTH HAaBJIHO IOMyYeHK ‘¢ MapHiHK NOTOLH oe3
ChIIECTBeHa 3a6aBa KbM TPeTa CTPaHa upe3 CIopasyMeHHe 3a NMPeXBhY. AHE; IPH KOCTO:
(a) JIpyecTBOTO € MpeXBHPIWIO B 3HAUMTENHA CTEeNeH BCHYKH PHCKOBE M MOI3H OT
CcOOCTBEHOCTTA BHPXY (PUHAHCOBHS aKTHB; HIN
(6) JIpy*ecTBOTO HHTO € NPEXBBPIHIO, HHTO € 3aMasio B 3Ha' MTENHA CTEMNCH BCHYKH

PHCKOBE M MOJI3M OT cOGCTBEHOCTTa BBPXY (DPMHAHCOBHMS aKTHB, HO 1i€ € 3aNa3sHio KOHTPOJIa
BBpXY HeEro.

KoraTo Apy»eCTBOTO € MpeXBbPJIAIO JOrOBOPHUTE CH MpaBa 3a MOJy4aBaHe Ha MapH4HH MNOTOLH OT
(MHAHCOBMS aKTHE U € BCTHIIWIO B CIIOpPasyMEHHE 3a MPEXBBPJIAHE H HHTC € NPEXBBPIMIO, HUTO €
3anasuio B 3HAUMTENHA CTENEeH BCHYKH PHCKOBE H MOM3H OT COGCTBEHOCTTA B \pXy (PUHAHCOBHUS AKTHB,
HO € 3aIa3sHJIo KOHTPOa BbPXY HEro, TO NPOAb/DKaBa a NPH3HABA NIPEXBhpICHIT QHHAHCOB AKTHB 110
CTETeHTa Ha MPOAB/DKABALLOTO CH Y4aCTHE B HETO.

B To3um cayualf OpyXKeCTBOTO MpH3HABA M CBBP3aHOTO 3ambDKeHue. I[1)eXBBPJICHMAT aKTUB U

CBBP3aHOTO 3aAB/DKCHUE CC€ OLICHABAT Ha 6213&, KOATO OTpa3sBa IipaBara A 3a0bJKEHHUATE, KOHUTO
JAPYXECTBOTO € 3aIa3uio.
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O6e3nenka Ha QHHAHCOBH AKTHBH

KbM BCSKa OTYETHA JIaTa JApY>KEeCTBOTO NpasH TIpelieHKa i ChIIECTBYBAT 06 KTUBHH J0Ka3aTeJICTBa,
ye naneH (MHAHCOB AKTMB WK Tpyna oT (MHAHCOBH AKTHBH MOXC ga e obe LeHeHa. (OUHAHCOBHAT
aKTHB WM Tpynara OT (MHAHCOBH aKTUBM Ce cuMTa 3a OOe3leHEHa, ai) U eJHHCTBEHO aKo,
CHIIECTBYBAT OOCKTHBHH JIOKa3aTeNCTBa 3a o6e3leHKa B pe3y/TaT Ha €[HO WK IoBeye CT:6PITP'I‘$[, KOWTO
ca BB3HUKHAIH cjefl TbPBOHAYAIHOTO npU3HaBaHe Ha aKTHBA ("cubuTHE 32 MO HECeHa zary6a') ¥ TOBa
cpbuTHe 3a 3aryfa oKaspa BIMSHHE BBPXY oyaKBaHMTe GhELIN NapHyHH MOTOLL 4 OT (puHaHCOBHUS aKTHB
WIH pY’KECTBOTO OT QUHAHCOBH aKTHBH, KOWMTO MoraT fia 6baT HaJeXkIHO Ol HEHH. JlokazarencTBara
3a ofeslieHKa MOraT fa BKJIIOYBAT WHIMKAIHH, HC JUTBKHHALM WM Tpyna (T JIBKHULH W3MUTBAT
cepuo3HU (PUHAHCOBH 3aTPYIHEHUA, HeV3ITbJHEHHEe WM IPOCpovHe NpH U3IUI JAHETO Ha JINXBUTE WK
[IaBHMIIaTa, BEPOATHOCT Jia U3NajqHaT B HECHCTOATETHOCT WM JIpyra puHar :0Ba peopraHu3alud, u,
KOFATO OYEBHIHHM JAHHH MOKA3BaT, Ye € HAIMIE U3MCPHMO HaMma/leHue B OYaK: AHuTe ObICeHIN NapHiHK
IIOTOLH, KATO HApUMEp MPOMEHH B IPOCPOIHATA WIH AKOHOMHYECKH YCJIOBHA, KOMTO Ca ChIOCTaBUMHU
¢ HEU3IBJIHEHHUS.

KbM faTaTa Ha GUHAHCOBHA OTYET Ce MPABH Nperie] 32 onpenensiHe Ha obe3iiet ka OT HechOUpaeMocCT.
BieMaHHsTa OT KIMEHTH TI0 MPON&XOHU, ce NPU3HABAT M OTHMTAT IO opurHHz. Ha (axTypHa CTOHHOCT,
qamanena ¢ obesienka or HechGupaemoct [IpuGnu3uTeNnHa OUCHKA Ha ChVHUTENHH B3€MaHud ce
M3BBPIIBA, KOraTo CHOMpaHETO Ha MbJHATA CyMa HE e BeposTHO. Hecnt npaemuTe B3EMaHMi CC
OTNHCBAT PH TIXHOTO YCTAHOBABAHE.

OHpC}lCJIXHCTO Ha o0e3lieHKaTa ce U3BbpIIBA Ha 6a3a Ha MHAUBUAYAICH MOA? OJ 38 BCSKO B3€MaHC no
peuieHye Ha pPKOBOACTBOTO.

Pasxonu 3a GBIEIH IePHOAH - TIPEAIIaTEHHTE PasXoiy, KOWTO' KacasT CJIEIB: I OTYETHH NEPUOAH CC
NpeacTaBAT KaTo aBaHCOBO NMPEBE/ICHH CYMH Ha JOCTaBYHLH H CE BKJIIOYBAT BL | B3eMaHKsATa OT KITHEHTH
M JOCTaBYHLIH.

PuHAHCOBH NMACHBH

H’prOHaanHO NpU3HABaHE H OHECHABAHE

®uuancosuTe nacusu B obxsara Ha MCC 39 ce wiaCHHUMPAT KaTo TAKUBA 1.0 cripaBelyIiBa CTOHHOCT
B neuanbata wiu 3ary6aTa, WIM KaTo JepHUBATHBY, ONPEEICHH KaTO XO <MHTOBH HHCTDYMEHTH B
eeKTUBEH Xe[UK, KAaKTO € yMECTHO. Jipy)KeCTBOTO OTIpeMieNs KiacuuKail ATa Ha ¢$uHaHCOBUTE CH
MIaCHBH NPH [THPBOHAYATHOTO MPU3HABAHE.

[TbpBOHAYATHO BCHUKH QUHAHCOBH MAacHMBU Ce MpH3HABAT IO crpaBe/yiMBa >TOHHOCT, a B Cily4as Ha
3aeM¥ 1 TIPHBJIEUEHH CPECTBA, TUTIOC MPAKO CBBP3AHUTE PA3XO/IM IO CHOENKAT: L.

(DUHAHCOBATE TNACHBH Ha JIPYXKECTBOTO BKIIOYBAT TBPrOBCKH M ApYT¥ 3adBDKEHHS, 33€MH H
TpUBJIEYEHH CPEACTBA, IOTOBOPH 32 (PMHAHCOBH rapaHLiH K [EpUBATHBHH ()1 HAHCOBH HHCTPYMEHTH.

Hoceasaunio ollcHABAHE

OueHABaHETO Ha CbPIHaHCOBHTe NACHBH 3aBUCH OT TAXHATa macudmxaupm Kal TO clieBa:

PdUHAHCOBH NACHBH, OTUNTAHH 110 CIPaBEeAJIHBA croiiHocT B meyanbara I iu 3arybara

dUHAHCOBUTE MACHBH MO CIPaBEUIMBA CTOMHOCT B mevanbarta WM 3ary6: Ta BKJIIOYBAT (PUHAHCOBH
NacHBH, IbP’KAHH 33 THProBHA, H (MHAHCOBM NMACHBH, ONPENETCHHU MPH Ik} BOHAYAJIHOTO MPH3HABAHE
KATO TAKUBA [1O CTIPaBe//iMBa CTOMHOCT B nevanbara Wik sarybara.

(DUHAHCOBUTE NAacHMBM ce KiacudHUMpaT Karo AbpXaHW 3a THProBud, a0 ca npunobuTH ¢ Len
nponax6a B Giusko Gwmeme. Tasu KaTeropus BKIIOYBA NCPHBATHBHY ()MHAHCOBH HWHCTPYMCHTH,
IPUTEXABaHU OT APYXKECTBOTO, KOWUTO HE Ca OMNpPEJeNeHM Karo Xeid 'MHrOBH HHCTPYMEHTU B
X&JDKMHTOBO B3aWMOOTHOILIEHHE KAKTO TOBA € AeGUHUPAHO OT MCC 39.

ca onpeneneHy Kato eq)eKTPIBHH XeHKHHIOBU HHCTPYMEHTH. Y
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[TeyanouTe WU 33.1'y6PlTe 110 nacHBH, AbpXKaHH 3a Thprosu4, C¢ npu3HaBaT B OT' €Ta 3a JOXOOHUTE.
IIPY)KGCTBOTO He € ONnpeaAc/Inio HHKaKBH q)HHaHCOBI/I [ACHBY KaTO TaKuBa no « 1paBeJiMBa CTOHHOCT B

leuai6aTa Wik 3aryGaTa NpH TPBOHAYAIIHOTO HM NPU3HABAHC.

3aeMH H NpHBJIEYEHH CPeICcTBA

Cnep MbPBOHAYANHOTO MM MPU3HABAHE, APYXECTBOTO OLICHABA JIMXBOHOCHHTS 3aeMH W TIPHBJICUCHH
cpelcTBa MO aMopTH3MpaHa CTOWHOCT, Ype3 M3MOJ3BaHe Ha METOJa Ha edekT (BHUA JTHXBCH MPOLICHT.
[Teyan6ute ¥ 3arybure OT 3a€MHUTE M MPHBJICHCHH cpencTBa ce NMpU3HABaT B OTHETa 34 JOXOIMTE,
KOraTo MAacHBbT CE OTIHMCBA, KAaKTO U 4pe3 mpoueca Ha aMopTu3aLws Ha 6asa MeTola Ha eeKTUBHHS
nuxseH npoueHt (EJIID).

AMOPTH3MpPaHUTE PasXOMM Ce M3HMCNISBAT KATO CE B3CMaT 110l BHUMaHHE KaKE 1TO U [a M0 IMCKOHTH
WM TIPEMMH TIpU NPHAOGHBAHETO, KAKTO M TAKCH WM pasXoliy, KOWTO NPEACT: BJsBaT Hepas/iesiHa HacT
ot EJITI. AMoptuzauusta upes EJIIT ce BrioyBa BbB (huHAHCOBHA Pa3XOll B OT'I€Ta 32 IOXOAUTE.

OrTnucBaHe

DuHAHCOB acuUB ce OTIMHCBA, KOraTo 3aIbJDKCHUETO 6’[:116 oraceHo, WiH Ipek »aTeHo, WU U3TEYE.
Korarto chiieCcTBYBalll (bPIHaHCOB nacup 6be 3aMEHEH € JIpyT OT ChIIUA Kpean roaaren npH CBHBBPUIEHO
pa3ivyHU yCJIOBHUA, WK YCJIOBHATA Ha ChIIEeCTBYyBall [MaCHB OpOaT CBHLIEC IBEHO NPOMEHCHH, Ta3Hu
pa3MmsiHa UITH MOI[H(t)I/IKaLII/Iﬂ ce TpeTHpa KaTo OTHHCBaHE Ha NMbPBOHAYATIHUS flaCMB 4 MPHU3HABAHC Ha
HOB, a pa3jIMKaTa B CLOTBETHHTE OalaHCOBH CYMH C€ NPH3HABA B oT4yeTa 3a 40X DAUTE.

CnpaBefuBa CTOHHOCT Ha pUHAHCOBH HHCTPYMEHTH

KBM BCSKA OTYETHA JaTa CIpaBe/yIMBaTa CIOWHOCT Ha (PHHAHCOBH MHCTPYMCHTH, KOUTO C€ Thprysar
AKTMBHO HA TIA3apuTe, ce ONpefes Ha 6asa Ha KOTHPaHM MasapHH LEIX Wid KOTUPOBKH OT AWIIBPH
(ueHH ,,KyITyBa” 3a BJITH NIO3ULUHK U LHEHH "nponasa” 3a KbCH MO3ULIAH) 6e3 ;@ ce nMpuUcnasaT pa3xoau
10 CIeNKaTa.

CripaBeyiuBaTa CTOMHOCT Ha (JMHAHCOBHM HHCTPYMEHTH, 38 KOMTO HAMA aKTH €H T1a3ap, ce ompeness ¢
[IOMOIITA HA TEXHHUKH 3a olieHABaHe. Te3d TEXHWKHM BKJIIOYBAT M3MON3BaH¢ Ha CKOPOLIHH nasapHd
TIpeKH CHENKH; NpenpaTk¥ KbM TEKyllaTa CripaBeijnBa CTOMHOCT Ha JPYI MHCTPYMEHT, KOHTO € B
AHAYMTE/IHA CTENEH CHITHS; AHATM3 Ha JUCKOHTHPAHHUTE NAPHYHH NOTOLM M JIf YTH MOJEIIH 32 OLICHKA.

4. 4. CToKOBO-MaTepHAJIHH 3a01aCH

KaTo cTOKOBO-MaTepHaIHH 3aMacH Ce OTYMTAT aKTHBH, AbpiKaHH 3a nponasi:6a B obuyaiiuusg Xo1 Ha
CTOMNaHcKaTa JeHHOCT.

MarepuajiHUTe 3alacM Ce€ OLEHsBAaT NO NO-HUCKATa OT cebecTOHHOCTTA 1M HETHAaTa peajn3yeMa
COMHOCT.

CeGecTOHHOCTTa Ha MaTEPHAITHHTE 3aracH NPEACTaBIABa CyMaTa OT BCHUIKHM [ A3X0NH I10 3aKYITyBaHETO,
npepaboTkara, KakTO W JIpYTH Pa3sxo/id, HalpaBeHH BbB Bpb3Ka C JOCTam [HETO UM IO CEraliHoTO
CBHCTOSIHUE U MECTOTIONOXKEHHE,

PasxoauTe 1o 3aKyllyBaHe Ha MaTepHaHMTE 3aMacH BKJIIOYBAT MOKYMNHATd4 LEHa, BHOCHHUTE MHTa H
Jpyr¥ HEBa3CTAHOBUMH [JAHBIIM, TPAHCIIOPTHUTE PA3XOH H JIp., KOUTO [Mpe]:THO MOraT Ja ce OTHecaT
KbM NpHIOOMBAHETO Ha CTOKMTE MAaTepUaIHTE H YCIYTHTE. TBProBCKUTE OTCTBOKH pabatu u Ip.
nono6HK KOMIIOHEHTH ce IpUcnaAaT IIPH OnpejieNisHe Ha MOKYNHaTa CTOMHOC .

Hpn nponaxc(ia Ha MaTcpHaJIHH 3anacu, 6aJ'IaHCOBaTa cyMa Ha TE3W MarTepwi JJIHM 3ariacH ce IpUu3HaBa
KaTto pasxon HpGS nepuoaa, npe_3 KOUTO CHOTBETHHUAT HprIXOJI € npn:ma’r. C‘y MaTa Ha BCSKa 0663L16HK8
Ha MAaTCPHAJIHUTE 3allaCu JO0 HETHAaTa UM peanmyeMa CTOﬁHOCT, KaKTO U BCHY KH 3ary614 OT MaTepHaliH1
3amacH ce NpU3HABAT KaTo pa3sxOfld 3a Meprosa Ha ofe3leHKaTa WIH Ha Bt JHMKBAHETO Ha 3aryoure.
CyMara Ha eBEHTYaIHOTO O6paTHO BB3CTAHOBSBAHE HA CTOMHOCTTA Ha 0Ge3! eHKaTa Ha MaTepUanTHUTe
3ariacyi, Bb3HUKHajna B pe3yn'raT Ha yBeaneHneTo Ha HETHAaTa peaﬂusyema cv ZPI‘/‘lHOCT, ce npmHaBa KaTo

HamaisABaHE HAa CyMaTa Ha MPH3HATHTE PasXONM 3a MaTepPUalHU 3amacH I()e3 NMEpHUoAa, Mpe3 KOK
BB3CTAHOBSIBAHETO € BL3HHKHAJIO. r‘_'" -
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4, 5. TlapuuHHd cpeACTBa

: i U
[TapuynuTE CpPEeACTBA H NapuyHHd EKBHBAJICHTH BKJIFOYBAT TMapuUyHH CpeacTsi B Opoit 1 B OaHKH,

CHOTBETHO B JieBa ¥ BbB BaJiyTa. .
Hapwmwre €KBUBAJICHTH Ca KpaTKOCpquIfI, JIECHO 06pa'mMy1 BHUCOKOJIUKBH THH BJIOOKEHHUS, KOWUTO

CHIBPKAT HE3HAUYUTENEH PHUCK OT npoMsiHa B crofiHocTTa MM. Te ce mpeIcTaBiAT IO HOMUHAJIHA
CTOMHOCT.

4. 6. CobcTBeH KANUTAI
Co6CTBEHUAT KAMUTAI Ha APY’KECTBOTO CE CHCTOU OT:

OCHOBEeH KalluTaJl BKJIIOUBalll:

Peructpupal Kamural — MpPeACTaBEH MO HOMHHATHA CTOMHOCT ChIJIAaCHO ChAEOHO pelleHue 32
peructpauus.
HeBHeceH KariTal — PeJCTABIIIBA HEBHECEHATa YacT OT OCHOBHUS KaruTal Il HOMMHAJIEH pa3Mep.

Pezepsy BRIIOYBALLM:

O6mm pesepBu — obpasyBaHH OT pasnpene/ieHne Ha neuan6a ChrIaCHO M3HCK 3aHMATa Ha THProBCKHA
3aKOH Ha PBrirapus U yctapa Ha Ipy»KECTBOTO.

pr)KCCTBOTO € MNpHEI0 CHEeTOBOJHA MOJHTHKA Ja OTpa3faBa KOPCKIHUH OT I pOMsAHA Ha CYETOBOHA
NOJMTHKA U (byH}laMCHTaJ'lHI/I rpeliKu 4pe3 KOpHIrupaHe Ha caJijoTO Ha Hepa: npeneneHara neuanba B
OTUCTHHA NIEPHOL.

@DuHAHCOB pe3yJITaT BKIIOYBALL

HepasnpesiesieHa KbM JaTaTa Ha (PMHAHCOBHS OTHET HATpyNaHa neyan6ta OT Mpe IXOJHH MIEPUOAH.
HerokpuTa KbM IaTaTa Ha (PUHAHCOBHA OTUET HATPYNaHa 3aryba oT MpeaXOH! | NEPHONH.
TNeuanba/zaryba ot nepuoja.

4.7. TbpProBcKH H APYrd 3aXbJIKEHHS

3anBDKEHHA ChC CpOK Hax 12 mecena

TyK ce BKJIIOYBAT BCHUKH 3aAB/DKEHUSA, NBJDKMMH B CPOK HaJ 12 mecena ot Kjast Ha OTHCTHHA nepuon,
KOUTO BKJIFOUBAT JOTOBOPHH 33bJDKCHHS KaKTO ciaenBa:

Jla npeaajaT JMKBUAHYU CPEACTBA MM ApYry GUHAHCOBY aKTHBU Ha APYro ApY KeCTBO;
Jla 06MeHaT PHHAHCOBH HHCTPYMEHTH C APYTO APYXKECTBO NPH MOTEHUHATHO }EU3TOAHH YCIIOBHA.

H’prOHa‘IaHHOTO NpHU3HaBaHE Ha 3aAbJDKEHHUETO CC U3BLPLIBA 110 HOMHUHAJIHA >TOMHOCT (BKJ'HO‘{HTGJIHO
HaTpPYNaHUTE ONEPAaTHBHU pa3x01m).

Krnacudunupate Ha 3abJDKEHHATA ¥ KDEAUTHUTE!

KaTo KpeluTH H 3afb/DKEHHs ce KJIaCH(GHLMPAT 3a/b/DKEHUS Bb3HUKHAIM OT IUPEKTHO MpENOCTaBAHE
Ha CTOKH, YCIYTH, IIapH WIH MapHYHH €KBHBAJIEHTH OT KPEAUTOPH.

H’prOHa'-IaJ'IHO TE€3H 3ab/DKCHHA H KPCIUTH C€ OLICHABAT 110 cebecTOMHOCT BE rOUBallla Cripapea/inBaTa
CTOHMHOCT Ha NMOJIyU€HOTO H pa3XOOHUTE 10 CACIKATA.

Crell MbPBOHAYATHOTO NpPU3HABAHE KPEIMTHUTE M 3aIb/DKCHHATA, KOMTO ca je3 (HKCHpaH majex ce
OTYMTAT 110 ce0eCTOHHOCT.

erle/ITPITe H 3a4bJ/DKCHHSITA, KOHUTO Ca C (bmccupaﬂ nazex ce oT4ydraT 110 aMOopTU3vpaHara HM
CTOHHOCT.

Kato ABArocpouHy ce KiacuUIMpaT 3aXb/KeHn s, KOUTO ca ¢ hukcHpan [fiai &
najiea HaJl e[Ha FOJIMHA OT [ATaTa Ha Najexa. R E

Karto KPaTKOCPOYHH C€ KnacmbmmpaT 3aabJOKCHHUA, KOUTO Ca.
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*  Ge3 ¢UKCHPaH MaJiex;
+ C ¢uKcHpaH mazex M OCTATBUEH CPOK 0 Najexka 1O e/iHa rojxHa oT inarara Ha ¢duHaHCOBUS

OTUHET

4. 8. lanbunu 3a0b/IKEHHs

TCK}/I].[PI JaHBYHY 3aaBLJDKEeHUs ca 3aAb/DKEHHA Ha pr)KCCTBOTO BBB BpEKa C TIpHIar aHETO Ha
JaHBYHOTO 3aKOHOOATEJICTBO. HpeI[CTaBeHPI ca no CTOMHOCTM B CBHOTBETC (BHE€ ¢ IIpaBHjIaTa Ha
CHOTBETHHA AaHBUECH 3aKOH 3a OMNpCAcjIAHE Ha CTOMHOCTTAa Ha BCEKM BHI OAHbK. pr)KCCTBOTO HsiMa
MPOCPOYEHH 3aABJDKCHHUA 10 JaHbLIA KbM [aTaTa Ha d)HHaHCOBI/IH OTHET.

4. 9. 3aanKeHHst KbM NIEPCOHANIA

KaTo 3agb/DKeHHs KbM T1€pPCOHAN W OCHIYPUTENHH OpraHH3allii ce Kaacu(iuMpaT 3adb/DKCHHS Ha
JIpy’KeCTBOTO MO MOBOJ Ha MUHAJ TPY, MOJIOKEH OT HAeTHs MEPCOHAT H ChO” BCTHHTE OCHIYpPHUTETHH
BHOCKH, KOHTO Ce H3UCKBAT OT 3aKoHoAaTencTsoro. ChriacHo usuckeanuata Ha MCC19 ce BKIHOYBAT U
HAYMCIIEHUTE KPATKOCPOYHH JOXOAM Ha MEpCOHasa ¢ IPOH3XOJ HEIMOJ3BaHM ¢ IIyCKH Ha NEpCcoHaa H
HauMciaeHuTe Ha 6a3a Ha JelCTBAaIlUTE CTaBKH 33 OCHIYpSBaHe, OCHIYPHMTEJI i BHOCKH BBPXY TE3H
JIOXOIH.

I[py)KCCTBOTO HMa MpHEeTa NOJMTHKA Ja HAYUC/IABA ABJIFOCPOYHH NOXOAH Ha ¢ }COHaJIa.

CwrnacHo GBIrapcKoTO TPYIOBO 3aKOHOIATENCTBO, APYKECTBOTO KaTo paGoT: AaTel, € 3ab/DKEHO 1a
M3IUIaTH [BE WK LIeCT OpYyTHH MECEYHM 3aIUIaTH HAa CBOMTE CJIYXMUTEJIW NPH NCHCHMOHWpAHE, B
3aBHCHMOCT OT MPOC/TYXEHOTO BpeMme. AKO CIYXHUTENST € paGoTwn npu crius paboroparen mnpes
niociegHute 10 roquHU OT TPYHOBUS CH CTaX, TOM TpAOBa Ja Noy4uH IecT 6f yTHH MECEYHH 3alllaTH
TpH NEHCHOHMPAHE, a aKo € paboT no-Maiko oT 10 rogunu npu chigms pat >Togaren — ABe GpyTHH
MeceyHH 3aryaTH. [LnaHBT 3a JOXONM HAa TepcoHana NpU TEHCHOHHpaie He € (PUHAHCHDAH.
JpyxecTBOTO ompenens CBOMTE 3aNb/DKCHHA 33 M3IUIAllaHe Ha JIOXOBII HA NepcoHana MNpu
MEHCHOHHPaHe KaTo H3M0JI3Ba aKTIOEPCKH METO/, Ha OLIEHKa.

Pazxonure 3a MHHal1 TPYZOB CTaX Ce MpPU3HABAT KATO Pa3Xoj Ha JIMHeHHa Dasa 3a CpeiHHs CpOK,
JIOKaTo HOXOJuTe CcraHar Oe3ycioBHo mpumobutu. J[o cremeHTa, A0 KOArO [OXOAUTE ca Beye
6e3ycioBHO mpUmoOUTH, HezaGaBHO cilel BBBEXJaHe HIH MPOMEHH B [.JaHa 3a [OXOAH [pH
NEHCHOHHpaHe, APY»KeCTBOTO NPH3HaBa pa3xo/ia 3a MUHAJ TPYJIOB CTa)K BEHAI ..

3aabDKEHHETO 3a JOXOJH Ha NEpCOHa/a NpH NCHCUOHHMpAHE C€ CBCTOM OT Hi CTOALMIATA CTOMHOCT Ha
3aAB/DKEHHMETO 3a M3IUTAljaHe Ha Te3H J0XO0AH, HAMAJICHa C HEMPHU3HATHUTE pat XOAH 3a MHHAJl TPYIOB
CTax.

4. 10. IIpoBu3nu

IpoBu3uu ce MpU3HABAT 1O NMOBOA Ha KOHCTPYKTHBHHM U NPABHU H IIPAaBHM 3aJi b/DKEHUS BB3HUKHAIU B
pe3ynTaT Ha MHHAJIM CBOMTHS ChITIacHO urckBaHusTa Ha MCC 37.

ITposu3uuTe ce NpU3HaBaT 110 Hall-1o6paTa MPUGIM3UTENHA OLEHKA HAa PBKOBOJI TBOTO Ha JPY’KECTBOTO
Ha pasxoauTe, HEOOXOMHUMH 3a ype)kIaHe Ha CeraliHo 3ab/DKEHHE KbM Kpast Ha (' TUETHHS TIEPHOI.
[IpusHaTHTe CyMH Ha NpPOBH3HM Ce IpEpasryiexnaT B Kpad Ha BCEKH TYETeH MEpHOX H ce
TIPEU3YHCIIABAT C LiEJI C€ OTpa3H Hali-nobpara TeKylla OLeHKa.

4. 11. Tleyan6a nau 3ary6a 3a nepuona

Beutiku npHXONHU 1 PasXONHH CTAaTHH, NIPH3HATH 3a MEpHONA. Ce/Ba 11a Ce 1 IUIg
3ary0a, OCBEH aKo CTaHAApT WK passicHenue or MCDO usucksat apyro. | |
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[Teyanba wiu 3aryba e obmara cymMa Ha TPHXOAMTE MHHYC pa3XOlldTe, Karo C€ W3KJIOUBAT
KOMIIOHEHTHUTE Ha APYr BceoOXBaTeH NOXOI.

4.12. Pasxoan

Jpy>keCTBOTO OTUMTa TEKYILO Pa3XOOuTe 32 HEHHOCTTa N0 MKOHOMHYECKH €JIEMEHTH U Cjiell TOBa I'd
OTHacs 1Mo (QYHKIHOHAIHO MNpeaHa3HaueHHe C Ll GopMUpaHe pasMepa Ha |1a3XxOAUTe M0 HalpaB/IeHHUs
u peiiHoctd. IIpu3HaBaHeTo Ha pa3XxoAW 3a TEKYLIMs MEPUOX Ce M3Bbp UBAa NPH HAYMCIABAHE Ha
CbOTBETCTBALLMTE UM MPHXOIH.

Pasxonure ce OTYMTAT Ha NPUHUMIA HA TeKymo HauucisBane. OueHs :aT ce MO CIpaBeaMBaTa
CTOHHOCT Ha IJIATEHOTO WJIH MPEeJCTOSALIO 34 IUIALIaHe.

O6mu 1 AAMHHECTPATHBHH Pa3X0aAM
Tasu pasxonHa KaTeropus BKIIOYBA BCHUKH PA3XOAH OT OOLI M aAMMHHCTDPA] MBEH XapaKTep.

PDrHAHCOBH Pa3XOaH
KbM pasxonure 3a IeHHOCTTa ce OTHACAT U (PMHAHCOBH Pa3XOH, KOMTO [P} KECTBOTO OTUMTA, H KOUTO
ca CBbp3aHH ¢ obuyvaitHara neHHOCT.

HpHHHI/IHLT Ha Ha4UCJCHHE C€ OTHAacd Oo (I)HH&HCOBHTC pa3xonoH, Taka Ki KTO €€ OTHAcd A0 BCHUKH
JAPYrd KOMIOHEHTH Ha OTYETa 3a JOXOAHuTe. Te BKIIOYBAT U BCHUKH obe3ueH (M Ha (1)HH&HCOBH AKTHBH.

JIpy’KECTBOTO OTHYMTa TEKyLIO pasXxoiuTe 3a NEHHOCTTA N0 MKOHOMHHYECEH €IEMEHTH M Clel ToBa
OTHACH MO (PYHKUHOHATHO NpeHa3HaueHKe ¢ Ll GOPMHUpaHe pasMepa Ha [ a3XOLHTE 110 HANPaBJIEHHA
W peHHOCTH. IIpH3HaBaHeTo Ha pasXoluMTe 3a pa3XOl 3a TeKYWUHS IPHON C€ H3BBPLIBA IPH
HaYHCJIABAHE HA CHOTBETCTBALIHTE UM MPUXOIH.

Pasxomute ce oTuMTaT Ha NpMHUMNA Ha TeKylO HaumcisBame. OLEHAIAT Ce 1O CIpaBeIMBaTa
CTOMHOCT Ha MIATEHOTO WM NPEACTOSIO 3 [UIALIAHE.

4. 13. Ipuxoan
i

O611 BceobxBaTeH 10X0 € MPOMAHATA B COOCTBEHHS KAMUTAT Tpe3 MEPHOJE B Pe3yJITar OT ONEpPALMH U
APYTH CHOWTHS, Pa3/IMYHM OT IPOMEHHUTE B pe3ynTaT OT OIepanu Che COOCT: ICHULIUTE B KAYECTBOTO HM
Ha cOOCTBEHHIIH.

O6wuar BceoGXBaTeH NOXOM Ce ChCTOM OT BCHUKH KOMIIOHEHTH Ha »itedanta uiaM 3aryba” u Ha ,,apyr
BceoOXBaTeH OXoxn”,

Hpyr BceoGxBaTeH moxon CPAbpXKA CTaTHH HA MNPUXOAU M Pa3XOAu (BKITFOUHTENHO KOPEKLHH 3a

NpeKnacHpULKMpaHe), KOUTO He Ce NPU3HABAT B N€Yanta Wi 3aryba, KakTo e | 'a3peleHo UM Ce U3HCKBA
oT apyru MCOO.

HpyxecrBoTo oTunra TCKYILIO NPHXOAUTE OT 0OH4aiiHaTa AeHHOCT MO BHIOBE NEHHOCTH.
IIpusnaBanero Ha npmxomure ce M3BBPIIBA TP CHA3BaHE HA TPHETATA -YETOBOAHA TMOJMTHKA 3a
CJICTHHUTE BULOBE NPUXOIH:

* Ilpuxoau or npogax6a Ha MAaTepHaIHH 3anacy - NPU3HABAHETO Ha NPUXOJHTE C€ HU3BLPLIBA
TNIPH NPEXBBPJISiHe COGCTBEHOCTTA H NMPEaBaHe HA ChOTBETHHTE AKTUE M HA KYITyBaduTe;
Ilpenocrapsue Ha ycmyru — NIPUXOAHTE OT NPENOCTaBsiHE HA YCIYTH Ce MpU3HaBaT Ha 6a3a Ha
€Tafa Ha 3aBBPLICHOCT Ha CHEJKATa KbM AaraTa Ha Gananca. ET: 0bT Ha 3aBBbPUIEHOCT Ha
Clenkara ce onpesens Ha 6a3a Ha OTPaGOTEHHTE O MOMEHTA YOBEK Y4acOBE KATO NPOLEHT OT
00LIMTe YOBEKOYACOBE, KOUTO Lie GhLAAT OTpaboTeHH 3a Bceku 10row)p. Korato pE3YNTATHT OT
caemkara (norosopa) He MOXe 1a Gbue HaZeXOHO OUEHEH, NpPHXOABT CE NpH3HaBa CaMo
AIOKOJIKOTO MPU3HATUTE Pa3sXOnH ca Bh3CTAHOBHMH.

Ilpwu u3BBpIIBaHE Ha KpaTKOCPOUHH yCIIYTH — NPH 3aBbPIIBAHE Ha CHOTBETHATA YCIYTa U OpHeMaHe Ha
paborata ot KineHTa;
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HpI/IXOIIHTe ce OTYuTaT Ha IMPUHIIKNA Ha TEKYIHO Ha4YUuCIABaHE. OueHasar @€ IO cnpaBezmplBaTa
CTOWHOCT Ha MOJIyUCHOTO WIN nojieKauio Ha riojryvJaBaHe.

Jipyrs NpuXoAH U NOCTHILICHHS
Tosu paszies BKIIOUBA BCHYKH NPUXOJM HE FeHEpUpati OT obuuaiinara aeiHocT Ha JlpyKecTBOTO.

IMocThIJIEHUATa Ce OLIEHABAT MO CyMaTa Ha MNOJIy4YCHUTE UITH ITBJDKUMH TIpUXOAY , HCTHH OT HaMaJICHUA,
OTCTBIIKM H JapEeHHs.

4. 14. Jlanbou BEPXY A0X002

Texkym JaHBK BLPXY A0X01HTe

TekyluTe AaHbYHE aKTHBM U MacHBH 32 TEKYLIUA TIpeIXOIHH TEPHOAU CE NMpHU3HABAT IO cymarta,
KOATO Ce OuaKBa Jia Oble BH3CTAHOBEHA OT WM IUIATEHAa Ha JaHBYHUTC BJACTH. [pn u3uMClICHUE Ha
TeKylIUTe NaHbLH Ce NIPUIAraT NPHIOKUMHTE 32 [EpHO/a JaHbYHUTE 3aKOHH | ChOTBETHHTE MaHBIHH
craBky. [IpHIOKUMH Ca 3aKOHMTE, KOUTO Ca B CUJla WM €4 B 3HauMTe/Ha CTeret TIPUETH KbM JlaTaTa Ha
famnaHca.

TeKyane JaHbLUH ce NMpHU3HaBaT AMPEKTHO B coOCTBEHMS KanuTal (a HE B OTY€ ‘A 32 L[OXOIII/ITC), Korato
JAHBKBT C€ OTHAcd J0 CTaTUH, KOHUTO Ca (8370)11 NpH3HATA JUPEKTHO B coOCcTBEN! I KanmuTall NIpe3 ChIuA
UK NPEeAXONHH OTHYETHH nepuoan.

OTcpoueH JaHbK BbPXY 10X0AHTE

OTcpoyeHUTe JaHbUM Ce MPU3HABAT MO 6aaHCOBMS METOI 3a BCHUKM BpeMEH 1M pa3jIuKH KbM JaTaTa
Ha 6ajaHca, KOWTO BB3HMKBAT MEXIy NaHBYHAaTA OCHOBA Ha aKTHBHTE ¥ [aCUBUTE W TEXHUTE
OaJIaHCOBUTE CTOMHOCTH.

OTcpoyeHH AaHBYHH MACHBM C€ NPU3HABAaT 32 BCUYKH obnaracMd BpeMeH M pa3JIuK{, OCBEH 1O
CTENeHTa, 10 KOATO OTCPOYEHMST JaHbUEH MAcHB BB3HHKBA OT MBPBOHAYAIIH NpU3HaBaHE Ha aKTHB
WIM TIaCHB OT JaJieHa CHeNKa, KOATO He e Ou3Hec KoMOMHALMA U HE BIUA€ HH IO BbPXY cueToBOJHATA
nevyan6a, HUTO BHPXY AaHbYHATA Neyanta Win 3ary6a KbM MOMEHTA Ha U3BBPILL aHE Ha ClIeKaTa.

AKTHMBH 110 OTCPOUEHH JaHBUM Ce NPHU3HABAT 32 BCUYKH HAMA/IEMH BPEMCH {H Pas/IUKH, MpeHECeHH
HEM3TION3BAHM IAHBYHHA KPeIHTH M HEU3NOI3BAHH JaHbuHH 3ary6H, 10 CTeMeH a, 10 KOATO € BEPOATHO
11a e Hanune obnaraeMa reuan6a, cpeily KoSTO Aa GbaT M3MON3BAHU HAMAJIAEN UTE BPEMCHHMU pasivKi,
TNPEHECEHUTE HEU3ITON3BAHN JAaHBYHM KPEAUTH M HEM3TION3BAHUTE JAHBH 3arybu, OCBEH aKo
OTCPOUEHHAT JAHBUEH aKTUB BB3HMKBA OT MHPBOHAYAIHO MPU3HABAHE HA aKTI(B WM MACHB OT JaneHa
clIeNKa, KOSTO He € 6H3HeC KOMOHHALMA M HE BJIMS€ HUTO BBPXY CHETOBOIHE ‘a neyanda, HATO BBPXY
IaHBYHATA redanda wiM 3aryba KbM MOMEHTA Ha M3BBPIUBAHE Ha CHIE/IKATA.

Jpy>KecTBOTO M3BLPILUBA IIperjes Ha fanaHcoBaTa CTOMHOCT Ha OTCPOYEHHT: NAaHBYHU AKTHBH KbM
BCAKA JaTa Ha OanaHca M 1 HaMajlABa Ao CTEIEHTa, A0 KOATO Be4e HE € BEPOAT! IO Ja OBble peaIH3upaHa
AocTaThuHa obJyraraeMa reqan6a, KOSTO [a TMO3BONABA LEMMA WM HacT OT OTC J0UCHHUSA AaHBUCH aKTHUB
ma 6bae Bb3cTaHoBeH. HenpusHAaTHTE OTCPOYEHH NAHBYHU aKTHBU Ce MPEpasiIeKIaT KbM BCAKa mara
Ha 6anaHca u ce MPH3HABAT 10 CTENEHTa, 0 KOATO € CTaHalO BEPOITHO Aa 61 1€ peanusupana Obaewa
obJiaraema neyanba, KOSTO a MO3BOJIM OTCPOUEHHS JaHBYEeH aKTHB 13 Obj€e B ICTAHOBEH.

O'rcpoqeﬂme JAHLUYHK aKTUBH M ITACHBH C€ OLICHABAT I10 JAHBYHUTE CTABKH, K JUTO C€ OYaKBa 1a Obaar
B CHJIa 3a MepHona, B KOHTO aKTHUBBT C€ pea/li3vpa WK NacUBBT C€ YPEIH, B »3 OCHOBA Ha JaHbYHUTE
CTaBKH Y 3aKOHH, AeHCTBAIIY WY BIE3NH B CHIA, B 3HAYUTE/IHA CTENECH, KBM Jé¢rara Ha bananca.

OTcpoueHuTe JaHBLM Ce NeOHTHPAT WM KpeAMTHPAT AUPEKTHO B cobCTBEHUs KamuTall (a He B OT4eTa
32 JIOXOIWTE), KOTATO NAHBKBT CE OTHACA 0 CTATHH, KOMTO ¢a GHIIH IPH3HATH IUPEKTHO B COOCTBEHHUS
KanuTa1 Npe3 ChIUUs WIH NPEIXO0NHH OTYETHH NEPUOLH.
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Tpy>ecTBOTO KOMIEHCHPA OTCpOUeHH JaHBUHM aKTHBH M NACHBH caMmo Torapa, Korato uMa 3aKOHOBO
Tpaso Aa Npucraja TeKyLH 1aHbaHi aKTHBH Cpellly TEKYLIH JaHbYHU MacuBH H YICpOUYEHHUTE JaHBUHH
AKTUBM M TACHBH CE OTHACAT IO JaHBLM BHPXY JOXOJia, HATIOXKCHH OT elMH M ¢ 5IL JAaHbYeH OpraH 3a
EHO ¥ CHILO AaHBYHO3aABIKEHO npeAnpusaTHE.

JanbK BBPXY noGaBeHarta CTOMHOCT (9191 (8]
[IpuxozUTe, PA3XOIHTE U AKTUBUTC ce MpU3HABAT HETHO OT JJIC, ¢ u3kmodeHue 1a ciy4auTe, Koraro:

+ JUIC, BB3HMKBAIL NpH TOKYyIKa Ha AKTHBM WIM yCTyTH, HE € BB3CTiHOBMM OT JaHBYHHUTE
snacty, B KoiiTo ciydaii JIJIC ce npusHasa Karo qacT OT LieHaTa Ha N]MaoOuBaHe HA aKTHBA
JUTH KATO HACT OT CHOTBETHATA PA3XO/IHA MO3HLIMA, KAKTO TOBa € TIPHIIONK IMO; B

&  p3eMaHUATA ¥ 3aJB/DKEHHATA, KOUTO C& OTHHTAT C smouex JUIC.

Hernata cyma Ha JIIC, BB3CTaHOBHMA OT WIH IBDKAMA Ha JAHbYHHTC 1acTM Cce BKIIOYBA B
CTOMHOCTTA Ha B3€MaHUATA WK 3a]{bJDKCHUATA B HanaHca.

4. 15. OyHKUMOHAJIHA BATYTA H BAJIyTa Ha npeacTaBsiHe

YyxiecTpaHHa BajlyTa € BCsika BailyTa pasnuuHa OT (GYHKIMOHAIHATA Baly(a /6Barapcku Jies/ Ha
JIpy>XecTBOTO.

Crenkure B UyXKIECTPaHHa BalyTa C€ BIMCBAT IThPBOHAYATHO BBB (PYHKLMON ANTHA BajIyTa, Karo KbM
cymaTa Ha Jy)KIecTpaHHaTa BallyTa ce npuiara LleHTpaIHKs Kype Ha bhirapck: Haponna banka (bHb)
34 CHOTBETHATA BajyTa, KbM JiaTaTa Ha C/e/KaTa. KypcoBHTe pasiikH, BE3HHIBalllM IIPH yPEeKNaHEeTO
Ha TTAPUYHHU TIO3MLNH A [P NPEU3YHCIIABAHETO HA Te3u NIAPHYHH [IO3ULIHMH II ) KypCOBE, PAsIIHHHH OT
Te3u, MO KOMTO ca OWIIM 3aBEfleHM WM MPCH3UHCICHH npeiu TOBA, Ce OT [MTAaT KaTo buHaHCOBH
TPUXONM WK GHHAHCOBU Pa3Xoay 3a NEpHONa, B KOMTO BBE3HHKBAT.

[TapuuHuTe MO3MIMM B 4yXIECTPaHHA BATYTA KbM 1ATaTa Ha ChCTABAHE Hi (PUHAHCOBHMA OTHET ce
OLIEHSBAT MO 3aKJIIOYMTENIHIA Kype Ha BHB.

KoM 31 nexemepu 2010r. ApyKecTBOTO HAMA NAPHHH MOSHLMH B qy)KIecTpar ia BalyTa.

4. 16. C4eToBOHH IPEANOJIOKEHHs: U NPHOIHIATENHH CYeTOBOJHH NPEeUeHKH

B pe3ysiTaT Ha HECHUI'ypHOCTTA, NpUCHLIA HA Jenopara nelHocT, MHOTO CTaTHH oT (bl/IHaHCOBI/ITe OTUYETH
HE MOJUIeKaT Ha Ipelld3Ha OLICHKA, a caMO Ha HPHGHI/IBI/ITCHH& OLICHKA. Hpﬂ‘f TU3UTEIHUTE OLICHKHU CE
OlIeHsBaT Bb3 OCHOBA HA HaH-aKTyaJlHaTa HajM4yHa ¥ HaeXKaHa HH(bOpMaLlI/lSI.

MexayHapoaHUTE CTaHAApTH 3a (bm{aﬂcoso OTUMTAHE H3HCKBAT OT PBKOBOAC] BOTO Ja IIPHJIOKH HAKOH
CYETOBOAHHM TIPECANOIOKCHHA U l'IpI/I6III/I3PITeJIHH CYETOBOHU NMPELUEHKH npy 13r OTBSIHE Ha TONMIIHHA
Q)HHaHCOB OT4YET U IIPH OMNpEeAc/IIHe Ha CTOMHOCTTA4 HAa HAKOM OT aKTHBHTC, flaCHBUTE, IPUXOAUTC H
pasxoaurte. Bceuuku Te ¢a U3BBPLICHH HA OCHOBAaTa Ha Haﬁ-no6paTa MNpeUcHK L, KOATO € HarpaBeHa OT
p’bKOBOlICTBOTO KbM JaraTa Ha U3rOTBIHETO HA (bHHaHCOBHﬂ OTYET. I[eﬁcmu reJTHUTE pe3ynTaTh ouxa
MOTJIM fa ce pa3iuvasar OT NpeACTaBECHHUTC B HacTosIUA (t)I/lHaHCOB OTYET.

TMpuGausUTEHUTE OLICHKH OJIeKAT Ha Tpepasriiex/aHe, ako HaCThIAT MpCi ICHH B obCcTOoATEIICTBATA,
Ha KOWTO ce 6a3upart, WK B PE3YyNTaT OT MOoiyveHa HOBa HH(popMaLus, HIH _IOMBJIHUTENIHO HaTpymnaH
OIMUT. '

EdexTsT OT mpoMsHaTa B CHETOBOAHA NpUGIM3MTENHA OLEHKa, C¢ NpPH3KaBa MEpCHEeKTHBHO 4ype3
BKIOYBAHETO My B MedabaTa WK 3arybaTa 3a epuo/ia, ako npoMsHaTa 3acs ‘a caMo TO3M NepUoL WIH
repyoNia Ha IPOMAHATa H GbeLH NepHoaH, ako NPOMAHATA 3acsra 1 aBaTa.

JloTONKOBa, JNOKOJIKOTO NPOMSHATa B CHETOBOAHATA npuGIM3UTENHA OLIEH <a BOAW 10 TPOMEHH B
a6u<msu're M IaCHBHTE, WM CE OTHACS J10 KOMIIOHEHT OT KanuTasa, T4 ce MpHs 1aBa upe3 KOPUrupaHe Ha
ANaHCOBaTA CTOMHOCT HA CBBP3aHMS AKTHB, TACHB MM KOMIOHEHT OT camuTama B neprofa Ha
NpOMsHATA.

WsroTesiHeto Ha (UHAHCOBHS OTHET HAJIATa PHKOBOJCTBOTO 13 HAMPABH I ELICHKY, NprOIU3UTCIIHA
OLEHKH ¥ MpPEANOAONKEHHS, KOUTO BIMAST BBHPXY CTOHHOCTTA Ha OTHETCH.ITO aKTHBH H [acHBH, U
OHOBECTABAHETO HA YCJIOBHM IAacHBM KbM Kpas HA OTHETHHS NEPHOL, KalTo M BBPXY OTHETEHHTE
NPUXOMM W Pa3xoiu 3a mepuona. HecurypHoctute, CBhp3aHH C HAIIPaBt HUTE TPEANONOKEHUS H
npuG/M3KUTENHY OLCHKH Ouxa MOrIH Jia AOBENaT 1O aKTHUECKH Pe3yTATH, KOUTO Aa M3MCKBAT
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ChILECTBEHU KOPEKLIMH B 0aj1aHCOBHTE CTOMHOCTH Ha CHOTBETHHUTE AaKTHBH HII 1 f1aCUBM B CJCABALIHN
OTYETHH MNEPHOIH.

IIpenenku

[Ipy TpHIAraHeTo Ha BBNPHETHTE CUCTOBOIHH [IONMTHKYM, OCBEH NpPHOMI3UTENHUTE OLCHKH H
TIPE/TONOKEHHs], PPKOBOICTBOTO Ha APYECTBOTO € HANPABUJIO CIIEXHUTE Tpel] sHKM, KOUTO MMAaT Hau-
ChIECTBEH edeKT BbPXY CYMHTE, MPU3HATH BB ¢uHAHCOBHS OTUET.

TpuGan3nTeHN OLUECHKH 1 NpeANoJIOKEeHHS

OcCHOBHUTE MNPEANoJIOKCHNA, KOUTO ca CBBp3aHH C OBREeId U JApYrH O« HOBHHM H3TOUYHHLK HA
HECUT'YPHOCTH B HpPIGJIPl?sHTCIIHPITC OIICHKH KbM JaTata Ha famanca, U 3a KOHUTO CBhIIECTBYBA
3HAYUTEJICH PUCK, YC 6Mxa MOTJIM Ja AOBEAAT IO ChLIECTBCHHU KOpECKLIHH B 6as IHCOBUTE CTOHHOCTH Ha
AKTUBUTE H NacCHBUTE Tpe3 ClieABalliyi OTYETEH NEPUO], Ca MOCOYEHH MO-A0JTY:

Jloxoau HA MePCOHANIA NPH NEHCHOHKPaHE

3aXb/OKEHHETO 33 HOXOAM Ha MepCOHaNa MpH MEHCHOHMPaHe Ce OMpeAed © €3 AKTIOEPCKa OLEHKA.
Tasu OLEHKA U3MCKBA Ja GbIAT HAlpaBeHH TMPENONOKEHHsA 38 HopMaTa Ha ¥ CKOHTHpaHe, ObAELIOoTO
HapacTBaHe Ha 3aIUIaTHMTe, TEKy4ecTBOTO Ha TMepcoHana M HpBaTa H¢ cMBpTHOCT. Ilopamu
JIBATOCPOYHHMS XapakTep Ha AOXOJHMTE HA NEpcoHala npu TIEHCHOHHMpaHe, T 31 TNPEIOJIOKEeHUA ca
0GeKT Ha 3HauuTenHa HecurypHocT. KeM 31 nekeMBpu 2010 r., 3aBOKEHH¢ TO Ha JIpy>KECTBOTO 32
JIOXOJIM Ha MEPCOHaIa 1Py NEHCHOHHPAHE € B pasMep Ha 13 xw. 8. (2009 r.: 1} xuu. aB.).

ToJie3HH )KHBOTH HA HEMATEPHAJIHM AKTHBH

DUHAHCOBOTO OTUMTAHE HA HEMATEPUAIHUTE AKTMBH BKIIOYBA M3MO/I3BAHCTO HA NpUOIN3UTENTHA
OHEHKH 33 TEeXHHTE OYakBaHW MOJIE3HH XXMBOTH M OCTATHUHH CTOMHOCTH, KOMTO ce 0Oasupar Ha
NpeleHKH OT CTPaHa Ha PHKOBO/ICTBOTO Ha JIpyxecTBOTO.

O06e3neHKa HA B3eMaHUA

JIpy)KeCTBOTO H3MOJI3BAa KOPEKTHBHA CMETKA 3a OTYMTAHe Ha TNPOBU3M iTa 3a ofe3leHKa Ha
TpyaHoCchOUpaeMH H HechOMpaeMH B3eMaHUA OT KIHEHTH. PBKOBOICTBOTO I1j €LIEHsBAa aJACKBATHOCTTA
Ha Ta3u MpPOBM3MA Ha 6asa Ha BBH3PACTOB AHAIW3 HA B3EMAHMATA, UCTOPHHE 'KH OMUT 33 HUBOTO Ha
OTNHCBAaHe Ha HechOMpaeMH B3eMaHWs, KAKTO M aHANH3 Ha ILIATEKOCHOCO SHOCTTa HAa CBOTBETHHSA
KJIMEHT, NPOMEHH B [OTOBOPEHHMTE YC/IOBMA Ha MialllaHE H Ip. AKO (Mt aHCOBOTO CBHCTOSIHHE H
pe3yJsITaTH OT JeMHOCTTa Ha KIMEHTHTe Ce BJIOLIAT (Hax 0YaKBaHOTO), CTORHO( TTa HA B3€MaHHs, KOUTO
TpabBa fa 6BAAT OTIUCAHH MIPe3 CNIeBALIH OTYETHH NIEPHOMIH, MOXKeE 1a 6b€e 1N0-roAMa OT OYaKBaHATa
KbM Harara Ha OajaHca.

4, 17. I'pelliKH H NPOMEHH B CYETOBOAHATA NOJHTHKA

I'pemxu mo cmuckyna Ha MCC8 MorarT na BB3HHKHAT BBB BpPB3Ka C IIpH3 1aBaHeTO, OIICHABAHETO,
NPEACTABIHETO HWIM OINOBECTABAHETO HA KOMIIOHEHTH OT ¢uuancoBute «T4eTH. [loTeHLManHKTE
rpElIKH 32 TEeKYIUMsi MMepHOA, OTKPHTH B CBLUMS, C& KOPUTHpAT Mpeau ¢ut aHCOBHTE OTYETH Ja ce
006pAT 3a MyONHKyBaHe. BbIpekH TOBA, TPELUKK MIOHAKOra C¢ OTKPUBAT B NIC/IC/BALI NEPHO H TE3U
TPELIKH OT NPEAXOAHH [TEPHOIH C€ KOPHIHPAT. "

JIpy’ecTBOTO KOpUrMpa ChC 3a[Ha JaTa CHLICCTBEHMTE [PEIUKH OT NMPEAXCIHM NMEPUOAH B IMbPBH
(¢uHaHCOB OT4eT, 0000peH 3a ITyOIMKyBaHe ClIel KATO Ca OTKPUTH Upe3:

?5:;3‘II/ICJ'IHB6HG HA CPaBHUTETHHTE CYMH 3a TIPEICTaBEHUs MPEIXOIEH [IEPHO 1, B KOMTO € Bb3HHKHA/A
Ka,

B Ciy4aH, 4e¢ TpeliKaTa € BB3HHKHAIA NPEaH Haﬁ-paHHO NpeacTaBCH 151 npenxoaeH mNEpHON,
MPEH3YHCIABAHE HA HA4YaJTHOTO Caliio Ha aKTHBHUTC, NACHBUTC U KanuTaia 3a 1(3U [NEepHOX.
!
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I'peixa oT npeaxojeH NepHol ¢€ KOpUrupa TOCPEICTBOM MPEU3UHCIIABAHE CBC 3a/iHaA [ara, OCBEH aKo
€ MpPaKTHYECKH HENPWIOKHUMO Ja ce OIpelenH HaKkoM oT creuuduusuTe g :KTH 38 MepHOoAa HIH
KyMYJIaTHBHHS ethekT OT Ta3H rpeika.

Kopekuuy 3a mpexnacudukaiys ca CyMmure, npexnacuuUMpaHd KbM Meda 6a i 3aryba mpes
TEeKyILHs [IEPHOI, KOHTO Ca MPH3HATH B JIPYT BCEOOXBATEH OXO/ B TEKYLIKA WJl 1 NpeaxocH MePHOH.
[lpx npuiarake CYETOBOAHA TOJINTHKA CC 3a/iHa /IaTa WM H3BBPILIBA NPCU3THE 11BAHE ChC 3a/(Ha JaTa
HA CTATHH BB (PHHAHCOBMA OTHET WIH KOTATO Ce MpeKIacH(HUMpaT CTaTHH BB (pUHAHCOBHS OTYET, CE
NPELCTABAT TPU OTYETA 328 (QUHAHCOBO CHCTOSHHE, [BA OT BCEKHM JPYIM OTYETd W CBLP3AHWTE C TSX
TOSICHUTE/IHY TIPHNOKeHHUs. JIpy’kecTBOTO NPEACTaBs OTHETH 32 (PUHAHCOBOTO C1 CTOAHHE KbM TEKYIIHA
TIEPHOJI, KOUTO Ca MPU3HATH B APYr BCeoGXBATEH AOXO/ B TEKYIIHs UM NPEAXOJI 2H NEPHONH:

*  Kpas Ha TeKyILUs NEPUOI,

*  Kpas Ha NpeaXOQHHs Nepuoll (KOETO OTroBaps Ha Ha4aJI0TO HA HACTOALL A MEpHON), H

+  HayaJoTO Ha Hal-paHHHs CPABHUM NEPHON.
Koraro ce HaJIOXKH NMPOMAHA B NPEACTABIHETO WIH KIacHQUKaUUiTa Ha CTAaTH!| BLB ¢duHaHCOBHUTE CH
otuetH, JpyKecTBOTO mpeKnacuUIMpa CpaBHUTENHATa MHGOPMALIMA, OCBEH at O npexiacupUKauMUsTa
€ MPaKTHYECKH HEBE3MOXKHA.

4. 18. Caenkn no niaamanns, 0a3supany HA AKNHH

Cyxutenute (BITFOUMTENHO PHKOBOACTBOTO) Ha JIpY:KECTBOTO HE MOJy4aBal BB3HArpKICHUS MOA
dopMara Ha CleNKH MO0 Mualanus, 6a3upaHn Ha aKUUH, KBAETO CIIYXKHMTE/IUTE MPENOCTABAT YC/IyrH B
3aMsHA Ha aKI¥H HITK IPaBa BBPXY aKUKH (,,CANKH, YPEXKIaHH ChC COOCTBEH Ka mrIan”).

4. 19, CBbp3anu JiMNa H CAEJIKHN MEKAY THX

JpyxecTtBoTo cna3sa usncksanuaTa Ha MCC24 nipu onpezienaHe ¥ ONOBECTABAN > HA CBBP3AHHTE JIMLIA.
Crenka MexIy CBbP3aHH JIMLA € IPEXBBPIISHE Ha PECYPCH, YCIIYTH MM 3a/IbJli CHHA MEXIY CBbp3atH
nuia 6e3 pasiKKa Ha TOBA, AU CE NPUIIara HIKaKsa LieHa.

4.20. CpouTHs cJiel Kpasi Ha OTYETHHA NEPHOI

CbOUTHS crnefl Kpas HA OTYETHMS MNEPUOA ca OHe3W CHOMTHS, KaKTO (1arompusTHH, Taka H
HeGIaroNpUsTHH, KOWTO BH3HUKBAT MEXIy Kpas Ha OTYETHHs [IEPUOJ M 1aTaTa, Ha KOATO (PHHAHCOBUTE
OT4eTH ca 0J00peHH 3a IMyOIIKyBaHe.
PasrpaHuyaBar ce aBa BiJa ChOUTHS:
4 TaKuBa, KOMTO [JOKAa3BaT YCJIOBMS, ChIIECTBYBAIH KbM Kpas Ha OTYETHH 1 NEPHOA (KOPHUIHpaLly
CHOMTHS CIIER Kpas Ha OTYETHHA NEPUOL);
*  TaKuBa, KOMTO Ca MOKA3aTe/JHU 3a YCJIOBHSA, BB3HHMKHAIHM Cliell Kpas Ha OTYETHHA MCPHON
(HekopurHpaly cs0HTHS Ce Kpas Ha OTUETHHS MEPUOL);
JIIpyecTBOTO KOpHIHpa CyMHTE, NPU3HATH BBB (PHHAHCOBMTE OTYETH, 32 J@ OTPasH KOPUrHpaIlWTe
CHOUTHS Cllel Kpasd Ha OTYETHHS IEPHOM M OCEBPEMEHIBA OMOBECTABAHUATA.
Jlpy»ecTBOTO He KOPHIHpPa CyMHTe, NIPU3HATH BbB (PMHAHCOBM OTYETH, 32 A2 O 'pa3sy HEKOPUIHpaI1Te
cuOUTHS Clieal Kpad Ha oT4eTHHA nepuof. Korato HeKOpHUrHpaluTe ChOUTHS el Kpas Ha OTYETHHS
MepUMol Ca TONKOBA CBHIUECTBEHH, Y€ HEONOBECTABAHETO OH IMOBIMANIO HA CHOCODHOCTTA Ha
norpeburenure Ha ¢GUHAHCOBHMTE OTHETH Ja B3EMAT CTOMAHCKM DEINEHHs, P yKECTBOTO ONOBECTABA
cnefHaTa MHQOpPMAallMs 3a BCAKA ChHIIECTBEHA KATErOpMsA Ha HEKOPUTHpAmOTo CHOMTHE CIIEA Kpas Ha
OTYETHUS EPHOA:
*  €CTECTBOTO Ha CBOUTHETO;

* oueHkara Ha (QUHaHCOBHA My eeKT WiIM M3fBJIEHHME, Ye TakaBa OLiiHKa He MOXe na Obae
HarpaseHa;
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4, 21. OTuer 32 NapHYHHS NOTOK

[IpueTa NONMTHKA 33 OTYUTAHE U TpEeJICTaBHE Ha NAPHYHUTE MOTOLH 110 NpeKHs METOL.
[TapuuHUTE NOTOLH CE KIacHULMPAT KaTo MapUYHH NMOTOLHM OT:

+ QOnepaTHBHA JEHHOCT

+ VlusecTULMOHHA HEWHOCT

+ (DuHaucopa OelHOCT
HskoM CieNky, KaTo Hanpumep npoaaxGara Ha NaneHO obopy/BaHe, MOraT Ja [ oHecaT neyanbara win
3ary6ata, KOSATO C€ BKIIOYBA B NpU3HATATa neyanbara win 3arybata. Ilapuundre MOTOLH, KOUTO ca
CBBP3aHH C MONOOHH CIENKH NPECTABNABAT NAPUIHHA TIOTOLIM OT MHBECTHLMOHH i IEAHOCT.
TlapuuHuTe IUIALIAHMA 32 NPOM3BOACTBO HIM npunobuBaHe Ha AKTHBM 33 (THABAaHC TION HaeM U
BIIOC/IEACTBHE IbpXaHu 3a npojaxGa, ca Napv4HH MOTOLM OT onepaTHBHA JIEHHOCT. [MapuuHHTE
[HOCTBIUIEHHS OT HAaEMH U HOCHENBaIH npofaxx0y Ha TakkBa aKTHBU CBILO (il Napu4Hd MOTOLH OT
OrepaTHBHU JEHHOCTH.

4.22. Ot4er 32 NpoMeHHTe B cOOCTBEHHS KanATal

TIpuera e CUETOBO/IHA MOMTHKA Jla C& H3TOTBS OTHETa Hpe3 BKIOHBAHE Ha:

+ Herna neyanba u 3ary6a 3a nepuoia

+  CannoTo Ha HepasnpejeseHaTa neyanta Kakro ¥ IBIKEHNATA 32 IEpUOL 2

+ BCHUKM CTATHM HA NPMXOIM WIM pa3xony, redanba wiu 3aryba, KOHTO B pe3yJiTar Ha

neficreanmute MCC ce npu3HaBaT AMPEKTHO B COGCTBEHHA KanuTal.

KyMynaTuseH eQeKT OT TpOMEHHTe B CUETOBOLHA IOIMTHKA M yHL; IMCHTAJIHH TPELIKH B
ceorBercreue ¢ MCC 8.
TIpexpbpiisiHe U paslpeieieHke Ha KauTail MexLy COGCTBEHHLIUTE.
HacTbruiuTe NMPOMEHH B pE3yATaT Ha BCHYKM H3MCHEHHE 710 BCUUKK €Jl¢ MEHTH Ha COOCTBEHHS
KanuTan.

II1. JOIThbJIHUTEJTHA HHO®OPMAIA KbM CTATHHTE HA ®HHA HCOBHS OTYET

1. OTueT 32 BC€OOXBATHHS J0X0

1. 1. 1. TIpuxoau oT mMpoAXOH

(x11.JIB)
By npuxoa 2010 r. 2009 r.
IpoaaxOn Ha YCJIYTH B T.4. 862 820
ITponax6u Ha OXpaHHTEIHH YCIYTH 862 820
O6mo 862 820
1. 2. Pa3xoau

1. 2. 1. Pa3xoau 3a MaTepHaJIl H KOHCYMATHBH
(Xun.JiB)
Bua pa3xon 2010 r. 2009 r.

KaHuenapcku MaTepuain

PexyiaMHH MaTepyaiy

PaGotHO 06eKsO

XUrueHHu Marepuany

Al ONfjr—}—

Jpyru Matepuajiu

~J D fres et | = b

Qo1mo 13
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1. 2. 2. Pa3xo/u 3a BLHIIHH yCJIyTd

(Xwi1. 1B)
Bua pasxol 2010 1. 2009 r.
Haer TpaHCnopT 25 29
P P
Haemu 31 24
CueToBOHO 0OCITYKBaHE 18 14
O6¢cnyKBaHE Ha NepcoHalla 12 10
HHhopMalliOHHI TEXHOJIOTHH U HMHTEpHET 11 8
TIpaBHM yCIIyTH 6 8
CpoOmUTENHH YCIYTH 4 >
3acTpaXxoBKH 4 3
Bw3narpaxaenve CJ1 4 2
OauTOPCKH YCIyTH 2 2
AbGoHaMEHTH - 1
CepBu3HO NOLIBPKAHE 1 1
TpynoBa MEIHLIMHA 1 -
O6mo 119 107
1. 2. 3. Pasxoau 3a 3alJIATH H OCHIYPOBKH Ha NepcoHa1a
(xun. 1B)
Pa3xonu 3a: 2010 1. 2009 r.
Pa3xoiy 3a 3a0J1aTH HAa B T.4. 515 434
OxpaHHUTENN 429 371
AJIMMHMCTPATHBEH NIEPCOHAI 35 28
P1K0OBOJIEH TiepcoHan 1o JIoroBopy 3a ynpasieHue 51 35
B T.4. Pa3X0OAH MO HEM3MO03BAHN OTNYCKH 4 4
Pa3xoan 3a OCHTYPOBKH Ha B T.4. 82 76
- | Oxpanurenn 72 66
A JIMUHVCTPATHBEH MEPCOHAN 6 6
P1xoBojieH nepconal 1o Jlorosopy 3a ynpasieHHe 4 4
B T.4. pa3X0AH O HEM3NO3BAHH OTNYCKH 1 1
06110 597 510
1. 2. 4. Ipyru pazxoau
(xun. 1B)
Bua pasxon 2010 r. 2009 r.
Pa3xonu 3a MPOBU3HH 3a IIEHCHI 1 13
Pa3xoiu COLHATHH 7 4
Pa3xonu 3a aBTOMOOKIIH 1 3
Pasxonu 3a 06y4eHue, KBalupuKaus 2 2
Pa3xoay NpeACTABUTENHH 1 .
Jlpyru pa3xoau 1 -
06110 13 22
1. 2. 5. O®unaHCcOBH pa3xoan
(xun. JiB)
Bun paixon 2010 1. 2009 1.

Jlpyru ¢puHaHCOBH Pa3Xoau

O06110
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, 1. 2. 6. Pa3xoza 3a JaHBLIH
CrBrjiacHO neﬁcraamm‘o 3aKOHOOATEJICTBO He‘laJIGI/ITe ce 06naraT C Kopnopa'[ HBE€H JAHBK B pa3mep
4, KOSTO C€ OYaKBa Ja €

10%. 3a M3uMcNABaHE pa3Mepa Ha OTCPOUYEHHUTE JaHBIH € 0JI3BaHAa CTaBKa 109

BanmuHa Ipu 06paTHOT0 TipasBJICHHE.

(xun. nB)
Buj pasxon 2010 r. 2009 r.
Janwbuu ot neuanbara 11 19
OTCpoueHH TaHbLU 1 3
O6umo 12 16
2. Oruer 32 pHHAHCOBOTO CHCTOAHHE
2. 1. HemaTepnaiHH aKTHBH
(xun. n1B)
Jpyru akTuBu -
(JInnens 3a O6mo
OXpaHHTEIHA 1eHHOCT)
OTt4eTHA CTOHHOCT
TlocTBNHIN 20 20
Cango kom 31.12.2009 20 20
Canpo xsm 31.12.2010 20 20
AMopTH3aRHSA
Caipo kbM 31.12.2009 - -
Canjio kbm 31.12.2010 - -
BajiancoBa cToiiHOCT
Banancosa crofiHocT kbM 31.12.2009 20 20
Banancosa croiinoct kbm 31.12.2010 20 20
2. 2. AKTHBH N0 OTCPOYEHH JAHBUH
(xun. 11B)
31 necemapn 2009 JBukenue Ha oTcpouenute nawbun 3a 2010 | 44 nexemspn 2010
Bpemenna pasania yBeJiyueHne HamaleHne
Janbyna | Bpemenna | ansuna | Bpemenna | laubusa | Bpemen ia Jaubuna | Bpemenna
ocHOBa | pasauka | ocuoBa | pasamka | ocHoBa | pasamikia | ocHoBa pa3inKa

AKTHBH 0 0TCPOYeHH JAHBUH

ITpoBu3sun 3a

MEHCHOHHO 13 1 - - - - 13 1
OCHI'ypsiBaHC

KomnencHpymMu

OTNYCKH 5 5 1 %) 5 1
JTloxonu Ha MECTHH

u3MYeCcKH THLA 19 2 6 1 (19) 2) 6 i
Q6110 aKTHBH: 37 3 11 2 (24) 2) 24 3
IlacHBH 10 OTCPOYEHH AAHBLH

AmopTu3anuu 3 - 3 1 - - 6 1
OO61H0 nacuBH:

3 - 3 1 - - 6 1

OTtcpoyenu xaHbUH

(HeTO) 34 3 8 1 (24) 2) 18 2
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2. 3. Texylu THProBCKH H IPYrH B3¢MaHH5

(xwu. JIB)
Bun 2010 r. 2009 r.
BiemaHusl OT CBLP3aHU NpeANpusiTHs, B T.4. 347 282
Baemanus 110 npoaaxOu 347 282
Jpyru B3eMaHHus, B T.9. 2 4
JIpyr# KpaTKOCPOYHH B3CMaHHA 2 -
[penniaTeHH pa3xoau - 4
06110 349 286
2. 4. lapsnd 3a B3CTAHOBSIBAHE
(xuJ1.-J1B)
Bun 2010 r. 2009 r.
Jaubk BbPXY nedanbara i1 -
Q6o 11 -
2. 5. llapuyny cpeacTsa
(Xun. 1B)
Bun 2010 1. 2009 1.
IapuyHu cpeacTBa B pajmiallaTeJIHH CMETKH B T.1. 10 37
B neBa 10 37
O61o 10 37
2. 6. CofcTBeH KannTAal
2. 6. 1. OcHoBen KanuTAaJl
31.12.2010r. 31.1..2009 r.
AxumoHep Bpoii Crofinoct | [lnatenn| % Bpoii Croftiioer  |[Inatenn| %
AKUHH (;1B.) (nB.) Hsn aKIHI (ne)) (aB.) Jsan
Osepra3s
Xonaunr AJ] 499 49900| 49900) 99.80 499 49 900 37425| 99.80
ITnamen
Teoprues .
HoHues 1 100 100] 0.20 1 100 25| 0.20
O6mo: 500 50000( 50000]100.00 500 50000) 37450)100.00
2. 6. 2. PesepBn
: Q01 pesepBH O0mo pezepBH
Pesepsu kbm 31.12.2009 r. - -
YBeanvenus oT: 5 5
Pasnpenenenue Ha nevyanta 5 5
Pesepsu kbMm 31.12.2010 1. 5 3
2. 6. 3. ®uHanCcoB pe3yarar
(xun. nB)
PHHAHCOB pe3yJaTarT CroiiHocT

IMeyanda kpm 31.12.2008 r.
YBeJu4YECHUSA OT:
ITeuan6a 3a rogunara 2009




OY J)KU CEKIOPUTH AL , <
GUHAHCOB OTUYET 3A TOTUHATA 3ABBPIIBAIIA KBbM 31 JEKE) IBPH 2010 r.

Meuan6a xum 31.12.2009 1. : 157
YBeauuenus OT: 107
Ileyan6a 3a romunata 2010 107
Hamasienns oT: ' (128)
PasnpeneneHne Ha neyanta B pe3epBy (5)
Pasnpenenenne Ha neyaifa 3a AMBHACHT ~(122)
IIpoMeHH B CHETOBOIHATA TIOJNMTHUKA, IPELIKH ¥ Jp. ¢))
Meuan6a xum 31.12.2010 1. 136
®unancos pe3yataT Kbm 31.12.2008 r. -
Puuancos pe3yarart kbm 31.12.2009 r. 157
®unaHcoB pesyirar kbM 31.12.2010 T, 136

2. 7. HerekymH 3abJIKeHHs

. (xun. nB)
Bua 2010r. 2009 1.
JIpyru HeTeKyUIH 3aabJKeHHsl B T.4. 13 13
TTpOBH3MH 3@ IEHCHOHHO OCHIYDPSBAHE 13 13
060 13 13
2. 8. Texyms THPropckH H APYrH 3aAb/KEHHHA :
(xun. 5iB)
Bua 2010T. 2009 r.
3aab/JKeHHA KbM CBbP3aHU NPEANPHATHS B T.4.: 93 18
3arbIipKkeHus N0 JOCTABKH 65 16
3agbIDKEHHS 110 IMBHICHTH 24 -
TapaHLIMM 32 yHpaBIeHHe 4 2
3agbinKeHHs 110 JOCTABKH 27 4
JIpyru KpaTKoCpOYHH 3aibKeHHs 2 3
O6mo 122 25
2. 9. Janbunu 3a1b/UKEHAS
(xu1. 1B)
Bua 2010 . 2009 1.
Jlanbk BBpXY HeyanbaTa - 19
JaHbK BLpXy fob6aBeHaTa CTOHHOCT 11 16
JlanbK BBPXY J0XOOUTE HA HU3HUECKHUTE JIHIA 4 5
O61o 15 40
2. 10. 3agb/oKeHus KbM NEPCOHAN
(xun. nB)
Bun 2010 r. 2009 r.
3anbjKkeHHs: KbM NepcoHasa 38 54
B T.Y. 38Ib/DKEHH N0 HEU3MOJ3BAHH OTITyCKH 4 4
3aab/KEHHS] KbM OCHTYPHTETHH NPeATIPHATHA 13 20
B T.Y. 33/IbIDKCHHUA 10 HEN3MO3BAHM OTILyCKH 1 i
O6uio 51 74
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IV. APYTH OIIOBECTSIBAHMSA

1. Cpbp3aHH JIHIA H CeJKH CbC CBbP3aHn JIAla

)Ip}’)KCCTBOTO ¥Ma CBBP3AHOCT C aKIMOHEpUTE U TeXHWTE OBIICPHUTE U acolll ApaHH JApyXKecTsa, CbC
CJIY?>KUTENH Ha PBKOBOIHH [IOCTOBE W UJIEHOBETE Ha CJI, KaKTO M WIEHOBETE 1a TEXHUTC ceMeicTBa,
BKJIIOUHMTENIHO U JPYXKECTBATa, KOHTPOJAMPaHH OT H36p06HHTe nuna. CHenkuTe Che CBBbpP3aHu JIHLa HEC
ce pa3nu4yasar oT nasapHuTe yClIoBHs.

Casina 1 oGopoTn kbm 31.12.2010r. no pa3uerH ChC CBLP3AHHM JIHNA:

1.1. Bzemannsi OT CBhP3aHH JIHLA

(xuJ1. JIB)
THLpProBCKH B3EMAHHS OT CBBP3aHH JIHNA
CBBbP3aHO JIHLLE - KITHEHT 2010 1. 2009 r.
Opepra3 Xonauur AJ§ 2 3
Ogepras Unk. ALl 34 39
Penecanc AJl 293 207
Anecu Typ EOOJY 18 18
Codusras EALL - 15
OGwo 347 282
1.2. 3agb/IKeHHS KbM CBbP3aHH JTHHA
(xuJ1. JiB)
THProeckH 3ab/KEHHst KbM CBbP3aHH JIHUA

CBBbP3aH0 JIHIIE - 10CTABYHK 2010 1. 2009 r.
Osepras Xonauar AJL 1 10
Osepras Uuk. AJ] 38 6
Oy Ixu Tparc AJl 26 -
O6mo 65 16

(xun. 1B)

JIpyrn 3agb/oKeHHS KbM CBbP3aHH JIHIA
CBLpP3aHO JIMHe 2010 T, 2009 r.
3amgpJIKeHHA 0 AuBuaeHTH - Oepra3 Xonausr AJl 24 -
apanuuy 3a ynpasnenue - CJ1 4 2
O6wmo 28 2
1.3. IIponak6u Ha cBBLp3aHM JHLA
(xun. nB)
IpoxaxOun HA CBLP3AHH JIALA
CBLP3aHO JINLE - KJIHeHT Bun cneska 2010r. 2009 r.
Osepras Xomnauur AJ] OXpaHHTENHH YCIYTH 26 23
Penecasnc AJ] OxpaHuTe ! YCIyrH 365 293
Osepras MHK AJ] OXpaHUTENHHU YCIYTH 425 352
Co¢wiras EAJ] OxpaHUTEIHH YCITyTd
Anecu Typ EOOJ] OxpaHUTENHN YCIIYIH
0610




OY JDKUA CEKIOPUTH A[{
GUHAHCOB OTYET 3A TOTAHATA 3ABBPIIBAIIA KBM 31 IEKE! I1BPH 2010 r.

1.4. IIokynku OT CBbpP3aHH JIMLIA

(xun. 1B)
IToxynkH oT CBbpP3aHH JIHIA

Cpbp3aHo JIe - J0CTABYHK Bun coeaxa 2010 r. 2009 r.
Osgepras Xonauur AJ{ KoMyHUKaLHK - 3
Ogeprasz Xonauuar AJl HHbopMalMOHHH TEXHONOIUH H MHTEPHET 1 8
Ogepras Xonmuur AJ{ Besunarpaxaenus CJI 4 2
Osgepras Xonguar AJIl ITpaBHH yCAYTrH 6 7
Oy Jixu Tpanc Al TpaHCIOPTHH YCITYTH 26 32
Penecanc AJ{ VuupopmeHo o0JIeKI0 - 1
Penecanc AJ] Haemn 31 25
Penecanc AJ{ O6yuenne, KBaTHHKALHS - 2
Penecanc AJ] OUHAHCOB aKTHB : 122 -
Osepra3z Uuk AJl PexnaMH1 MaTepHATH 1 1
Osgepras Muk AJl C4eTOBOIHH YCIIYTH 18 14
Ogepraz Uuxk AIl O6c¢yxBaHe Ha repcoHaia 12 10
Osgepras Muk AJ] Ipyru 1 -
Codusras EAJ] KomyHUKaluu 1 -

O61mo - 223 105

Bu3narpaxaeHusi Ha OCHOBHHS PbKOBO/IEH NepCOHA

[Monyuenute npe3 2010 r. pp3HArpaKAeHUs OT YICHOBETE HA CwBeTa Ha IMpEK ropuTe BB3aM3aT Ha 51
xw1. 71B. (2009 r. - 35 XWI. JB.) K BKIIOYBAT BB3HATPDKACHUS CBIJIACHO, CKTIOUCHUTE JIOTOBOPH 3a
ynpaBieHHe.

IIpe3 2010 r. obwara cyma Ha U3ILIATEHUTE OCHTYPOBKH OT JAPYNECTBOTO 33 WICHOBETC Ha CnBera,
BKJTIOUUTENHO 3aIBIDKHTENHO IEHCHOHHO ocurypsBare € 4 xui. siB. (2009 . — ¢ XWiL.JB.).

2. TIpuHuMn-npeanoJioxKeHHe 32 AeHCTBALIO NpeANpHATHE

[IpUHIMITBT-NPENNONOXKEHUE 3@ JEHCTBAll0O MNpeAnpusTae € (yHAaMerTaleH MNPUHLHI  MpH
M3rOTBAHETO Ha (uHaHcoBMTe OT4YeTH. CBINACHO MPHHLMIA-TIPEANIONC: KCHHE 32 neHcTralno
NPEANPUATHE, MPEANIPHATHETO OOHMKHOBCHO C€ pasriiekaa Karo MNpPOABJKA 3allo JIeHOCTTa CH B
oGospuMo 6baeumie Ge3 HaMepeHMe WIH HeOOXOAMMOCT OT JIMKBUAALMs. NPEYCTAHOBABAHE Ha
CTOMAHCKATA JEHHOCT HII ThPCEHE Ha 3allMTa OT KPEAUTOPHTE, BCIEACTBHE HA CHIIECTBYBAIIH 3aKOHH
WM IpYyrM HOpMartuBHuM pasnopenbu. CBHOTBETHO, aKTUBUTE M MACHBUT: C€ OTYMTAT Ha basa
BB3MOXKHOCTTA Ha MpeANpPUATHETO Aa pPeaiu3upa akTUBUTE W J1a ypeau MacHBl re CH B HOPMAJIHHA XOI
Ha GusHeca. [Ipu oLieHKaTa 3a TOBa JAajlK NPHHLMIIA-NIPEATNONOKEHHE 3a Jieli TBALIO NPEANPHATHE €
yMECTEH, PLKOBOICTBOTO B3eMa MPEABHI LUIaTa HATHYHA HHOopMaLHMa 32 060 IpUMOTO ObaeLue, KosSTo
o6xBalla 1noHe, HO He Ce OrpaHHYaBa caMo J0, ABAHAJECETTE MeCeLla OT Kpast Hi OTYETHUS NEPHOL.
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DHHAHCOBMAT OTYET € M3TOTBEH HAa MPMHLMNA-NPEATIONOKEHHE 38 AEHCTBA IO NpeANnpUsTHe, KOHTO
npeAnonara, 4e NpeAnpuiTHETO Lie MPONBLKH IeHHOCTTa CH B 0603puMoTo jbaeile. IIpeanpusaruero
¥Ma HCTOpHS Ha MeyeNHBINa AeiiHocT M cBoGoieH moctenm 0 (uHamH:oBd pecypcu. Obmara
HECHUTYPHOCT MpH CceraiiHata HeOnaronpusTHa MKOHOMHYECKA CHTyalldd B YCJIOBHATA Ha LioGaiHa
MKOHOMHYECKA M (MHAHCOBA KpH3a, MOPOAMIA CHal B NpoaaxOHTe He MNpPENPHATHETO WIE Ce
TIpeooNABa Ype3 ONTUMHU3UpPAHE Ha OMEepaTHBHATA [EHHOCT M CleABaHe Ha ¢ paTerus, ChCpedOTOYEHA
BbPXY OCHOBHHTE KOMIIETCHIIMH Ha mpeanpusTHeTo. OCBeH NpoMsHa Ha GH3HE ¢ Moaea U IpUeMaHe Ha
HOBa CTpaTerus 3a GyHKUMOHMPAHEe B IPOMEHSLIA Ce CPe/a, IPENNPHITHETO TpEATIpHEeMa HaMaJIIBaHE
Ha pa3XOlUTe CH M MOJIUTHKA Ha N0-0bp3a U eeKTHBHA aaNTalHs KbM TIPOME HSLIHS Ce nasap.

3. [oxoa Ha akuns

OCHOBHHST IOXOJ{ Ha aKUKA € H3YUCIIEH KATO HETHATA neyan6a, MoANEXAIla t a pasnpeleNeHHe MEXIY
TpUTEXATENUTE Ha OGMKHOBEHH aKIMK € Pas/ieNieHa Ha CpeIHOIIpeTereHus Op > akiuH 3a nepuHoza.
JlOXOIbT Ha aKuMA ¢ HaMaleHa CTOMHOCT Ce H3UUCIIABA KATO OCHOBHHAT JOXO0 | Ha aKLys, Ce KOpUrupa
Taka, H€ Jia ce B3eME MpeNBHI M3NABAHETO Ha HOBM aKUMH M NaHBYHMs e(ekT OT IUialjaHe Ha
AUBUICHTUTE WJIH JIMXBH, TIPH YCJIOBHE, Y€ BCHUKH NPaBa 3a HAMAIABALIH OIIL U ¥ Jpyrd HaMassBaily
MOTEHUMANHN OOHKHOBEHH aKLIMH GhIAT YIPOKHEHH.

Beuuky IpUXOnH M pasxonH, npusHaTH NIpe3 nmepHoaa, ca BKIIOYEHH TP Ol PEAECISHETO Ha HETHATa
neyanba wiy 3ary6a 3a nepHona.

H3uncnsBanero Ha noxona Ha akuMs Ha 0a3a ¥ U3MON3BAHUA cpenHo mpererjeH Opoil akuumu, ca
MOKa3aHH NO-A0Y:

Hetna nevan6ba : 107 303 sB.

M3uncnssane Ha cpenHonpeternen Opoit axiuy 3a nepuon

Axiuu B Bpoit mecenn 8 | Cpenronperersien Cpennonpererinen 6p

Cango 3a nepuona
A PHOL oOpriueHne oOprilieHne 6p/mecenn ‘ aKkIKH / Mecenu

01.01-31.12.2010r. 500 12 12 500

Hsyncnssane Ha noxon ot aKLMS:

Hetna neyan6a: 107 303 ns.
Cpennonperernen 6p.akupm/mec. 500
Hoxon Ha akuus (nepa): _ 214,61 B,

4. JIuBupentTHn

Ipes ronunara 3aphpursamia Ha 31 rexemspH 2010 r., JIpyxecTBoTo € M3mnarus o RHBHIIEHTH B pa3Mep
Ha 121 718.44 niB. Tasu cyma NIpeNCTaB/IABa MIalllaHe B pasMep Ha 243.44 nB. ua akuus .
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5. esn H MOJNTHKA 32 ynpas/ieHHe HA PUHAHCOBHS PHCK

HpysxecTBoTo € aHanmusupano edekture o MCOO 7 1 uamenenreto Ha MCC ] 4 cymTa, Ye OCHOBHHTE
JOMNBJIHUTEIIHHU ONOBECTABAHUA HIE€ CE€ OTHACAT RO aHajv3a Ha YYBCTBHTCJIH( CTTa HA JIMKBHAHHA H
KPEOUTHHS PHUCK.

KpeanTen n iHKBHAEH pHCK

JpyXecTBOTO € H3/I0KEHO Ha KPeOWTEH PUCK O TMOBOJ HA B3EMaHHATA 1O 11 10ALKOH, B CiTy4ait ue
KIINCHTUTC HE U3IIATAT CBOMUTE 3a/{b/DKEHHA. PBKOBOICTBOTO ce CTpeMH Ja of e3reun HeoOXOMUMHTE
CpelICTBa 33 OCBHIUECTBABAHE HA HOPMAJIHATA CTONAHCKa NEHHOCT Ha JPY)KECTB( TO KAaTO HEMPEKBCHATO
CI€AH 33 CTPMKTHOTO U3ITBJIHEHHE Ha [U1aHA 3a NPUXOHUTE H IUIaHa 3a MAPHYHHUS TOTOK.

CTeneHTa Ha KPEOWTHHS PHCK, HA KOWTO € W3JIONKEHO ApPYXECTBOTO Ce Ompe.elii OT CTOMHOCTTA Ha
ThPTOBCKHUTE U IPYTH KPATKOCPOYHH B3EMaHUA M aKTHBH KbM JaTaTa Ha Gananci. Kem 31.12.2010 1. u
31 mexemBpu 2009r., MaKCUMATHATA KPEIUTHA EKCIIO3MLMS HA JpY>XeCTBOTO IIPt  YCJIOBUE, Y€ HETOBHUTE
KOHTPareHTH HE H3MBJIHAT CBOMTE (PHHAHCOBH 3ab/DKEHMS BH3IH3a CHOTBETHO Ha 370 xmu. nis. U 323
XU JIB. '

Makcumannara KpeiMTHa eKCMIO3MLHA Ha PYKECTBOTO & NpeACTaBeHa NO-A0MY:

31.12.2010 . 31.12.2009 r.
Ilapuunu cpencTra 10 37
TBproBcky 1 Opyry KPaTKOCPOUHM B3EMAHHS, HETHO 349 286
JlaHbLiv 3a Bb3CTaHOBABaHE 11 -
O6mo 370 323

JIMKBHIHMAT PUCK MPOM3THYA OT BB3MOXKHOCTTA APYIKECTBOTO A HE OCHTyp¢ AOCTaTh4YHO BBHILNHO
(UHAHCHpaHe, KAKTO M KOHTPareHTHTE Aa He W3IBIHAT CBOHMTE (GUHaH(OBH 3axb/DKEHHS Ha
AOTOBOpPEHHUTE manexH. C el MMHUMH3HDaHE Ha TO3M PUCK, APYXKECTBOTO Il 2PHOXMYHO H3BBpIIBA
Tperiie/ ¥ OLeHKa Ha CHOHPaeMOCTTa Ha ThPrOBCKHTE M APYTH KPATKOCPOYHU B3t MAHHS.

DHHAHCOBH AKTHBH

Bun 2010 2009
aolr. orlpgodr. Jolr orlaodr.
Biemanust or cBbp3aHu npexnpusTHS B T.4. 347 282
B3emanus no nponax6u 347 282
HanpHecen kopriopatuBeH qanbk 11 -
Zpyru KpaTKocpouHH B3eMaHus 2 4
O6mwo ' 360 - 286 -
DHHAHCOBH IACHBH
Bun 2010 2009
aolr. orlpo3r. olr. orlpo3r.
3anbmkeHns KbM CBbLP3aHU TIPEANPHATHS B T.4. 93 18
3aIbIDKEHUS O JOCTaBKH 65 16
I'apaHuuu 3a ynpasserue 4 2
3agbIkeHus 0 TUBUAEHTH 24 -
3anb/xeHus no JocraBku 27 4
3ansmxenns kLM nepeonana 38 54
B T.4. 10 KOMIICHCHPYEMH OTIYCKH 4 4
3anbkeHust KM conManHo OCHTYpsiBaHe 13 20
JaHbunu 3aab/oKeHNs 3a: 15 40
Hanbk no6asena croiinoct 11 16 e

SRR R
[T I A

g AR
|




OY IXY CEKIOPUTH ALl
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KopnopaTHBeH JaHBK - ‘ 19
JlaubK BbPXY HOXOIMTE Ha pu3HIeCKHTE J1lia 4 5
TIpoBn3nK 3a NeHcHH 13 13
Jpyru KpaTKOCPOYHH 3aAbJKEHH B T.4. 2
Jpyru KpaTKOCPOYHH 3aJbIDKECHUA 2 3
O6mo 188 13 139 13

HeTHa THKBHAHA PA3JiMKa 172 I (13) | 147 (13)J

JINXBeH H BAJyTEH PHCK

JIMXBEHHAT PUCK MPOU3THYA OT KoneGaHWATa B LIEHaTa HAa (UHAHCOB MHCTPYMEHT B 3aBMCHMOCT OT
MPOMEHHTE B JINXBEHUTE HHUBA.

BanyTHHAT pHCK MpOM3THYa OT KoneGaHuiTa B LieHaTa Ha GUHAHCOB HHCTPYMEHT B 3aBUCHMOCT OT
NIPOMEHHTE BB BAJTyTHHTE KypCOBE.

Kpeanren puck

JIpy>XeCTBOTO ThPryBa eMHCTBEHO C YTRLP/EHH, IUIATEKOCIIOCOOHH KOHTPAreHTH Heropara nojauTHKa
e, Ye BCHUKH KJIMEHTH, KOHTO XeJIasT Ja ThPryBaT Ha OTJIOXKEHO IUIAllaHe, NIOVIE: KaT Ha MPOLEAYpH 32
TpoBepKka Ha TAXHara IwatexocrnocobHoct. OCBeH TOBa, Caniara Mo ThProB:KHTC B3EMaHUATA CE
CleIAT TEKYIIO, B Pe3yJTaT Ha KOETO EKCIO3MUMATA HAa JPYXECTBOTO KBM 1 pEIHTCH pUCK He €
ChllIECTBEHA.

KpeauTHHAT PUCK, KOWTO Bb3HUKBA OT APYTHTE (HMHAHCOBH aKTHBH Ha Jpy»*ecTt 0TO, KaTO HanpuMep,
NapuyHyd CpeacTBa M JIPYTH (HMHAHCOBH aKTUBY, MpEACTABABA KPEIHTHAT A EeKCITO3MIMATAa Ha
JIpy»KecTBOTO, NMPOM3THYAIIA OT BB3MOXHOCTTAa HCTOBHTE KOHTPareHTH Ja e H3IBJIHAT CBOMTE
3aaB/DKEHUS. MakcHMajiHaTa KpEeJIMTHA eKCIO3MLMS Ha JIpyxecTBOTO O MN(BOA HA MNPH3HATUTE
¢dUHAHCOBH aKTHBH, Bb3JIH3a Ha ChOTBETHATA MM cToitHoCT Mo GanaHca kbM 31 et eMBpH 2010 r.

BanyTten puck

JIpy»eCTBOTO HE € H3JIOKEHO Ha BaTyTHH PHCKOBE, THil KATO HE OCHILECTBABA >IENKH OT MPOAAXKOH
WIA TIOKYTIKH B dy>IECTpaHHA BaTyTa. He ca Hanu4HHA dMHAHCOBH AKTHBU H Na( UBU B YyKACCTPAHHA
BaJTyTa.

6. YupabjeHHE Ha KaNHUTAIA

OCHOBHATA 1[€J1 HA YMPABJICHMETO HA KAMMTANA Ha JPYXkeCTBOTO € /a Ce rapan1vpa, 4e T4 NOAABPIKA
cTabuieH KpeuTeH PEHTHHT M NONXOMAIIH KANATANOBM ChOTHOLIEHHS, 32 Ia [t IABPHA GusHeca CH U
/1a yBeJIHYH MAKCUMAITHO CTOHHOCTTA 32 aKLMOHEPHTE.

Jipy’KECTBOTO YIIpaBIIsiBa KAATA/NOBATA CH CTPYKTYpa H TPABH KOPEKIMH B HE 1+ OTIC Ha NPOMEHHTE
B HKOHOMHUECKHTE YCIOBMA. 3a TOMIbpKAHE WM KOPUrMpaHe Ha KaniTanosata CTPYKTypa
APY’KECTBOTO MOXE Jid KOPHTipa MIaaHeTo Ha TMBUICHTH Ha aKLIMOHEPUTE, BL \BPBILAEMOCTTa BBPXY
KalruTala Ha aKilMOHEepUTe WIH eMHCHATAa HA HOBH aKIHH.

Tlpes roauuute, mpukmousamy Ha 31 mexemspu 2010 r. u 31 mexemspu 2007 r. HsIMa NPOMEHH B
LeJIMTe, NOMMTUKATA WK MPOLIECHTE 32 YIPaB/IeH)Ee Ha KaluTasa.

JlpyecTBoTo HaGmOnaBa KAIMTAla KAaTO M3NOJ3BA CBHOTHOUIGHHE Ha IaIUIBXHAIOCT, KOCTO
NPeACTABIIABA HETHHS BT, pa3fe/ieH Ha oMW KamkTal II0C HETHHSA JIBJIr. [I[ y)KECTBOTO BIUIOHBA B
HETHMSI ABIr, JMXBOHOCHWTE 3a€MH M MpPUBIEYCHH CPEICTBA, 3aeM OT Ta; THbOpH B CHBMECTHO
IpeANpUATHE, THPFOBCKM W JPYTH 3aIb/DKCHHS, HAMaleHd C MapuuHWTe C|I€NACTBA M MApUIHHTE
EKBUBAJICHTH, C H3K/TIOUEHHE HA NPEyCTAHOBEHUTE ASHHOCTH.
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7. ConburTHs CJIe Kpas Ha OTYeTHHS nepuog

He ca nactemunu cvOHTHS crien Kpast Ha OTYCHUS NepUOA, KOMTO s1a Hanarat ol bJIHUTENTHH KOPEeKLHH
W/HIH onoBecTsBanus BEB (MHAHCOBHS OTYeT Ha HpyxectBoto 33 FOZMHAaTa, npuKIoYBama Ha 3]
nexemBpu 2010 r.

8. Bu3uarpaxaenne 3a OXHT

Cormacho un.38 an.5 or 3C npysxecreoto ONOBECTABa, Ye BB3HArpaKIEHHETO ;| onur 3a 2010r. e B
Pasmep Ha 1848.26 nepa Ge3 JJIC.

9. JeiicrBamo ApY*ecTBo — punancono CbCTOSIHMe

PBKOBOD,CTBOTQ Ha JIpysecTBoTO cupra, e Hpyxectpoto e AefCTBAIIO M e ocTa 16 AeACTBaINO, HaMa
lIIaHOBE H HaMepeHu 3a TpeycTaHoBsBaHe Ha felfHocTTa,

LM Koepuumenrs 2010 r. 2009 r. Paznuka
Croiinoct Croiinocr Cioiinocr %
Penrabuanocr:
1 | Ha co6eTrenng Kanuran 0.56 0.81 0.25) B 1)%
2 |Ha aktusute 0.27 0.45 10.18) (40)%
3 |Ha nacusure 0.53 1.03 (0.50) (48)%
4__| Ha npuxogute ot npozaxta 0.12 0.19 (0.07) (35)%
EdexrnBnocrt; ,
5 | Ha pasxonnte 1.16 - 1.27 ()L11) (8)%
6__|Ha npuxomure 0.86 0.79 1.07 9%
E Jukeugnoer:
7__| Obwa nuxeuanoeT 1.97 2.32 (1.36) (15)%
I 8 _|Bbp3a mukeunnoor 1.97 2.32 (0.36) (15)%
9 |He3a6asya JIMKBUTHOCT 0.05 0.27 (€.22) (80)%
10 | A6contotra JIMKBUAHOCT 0.05 0.27 (.22) (80)% |
PuHaHCcOBa ABTOHOMHOCT:
11 | ®unancosa aBTOHOMHOCT 0.95 1.28 (0.33) (26)%
12| 3amnsxusanocr 1.05 0.78 027 | 34%




