HAKOW aKUMM M KOTWpaHe Ha ApYrv axumu Ha doHposa Bopca), ce pasnpenensT Memay Tesu COENKM, Kato ce
13M0/138a PALMOHANHA M OTHOCMMA KbM CXOAHW CABKM Hasa 3a pasnpeneneHue.

MeyanBute W 3arybuTe, CBLP3aHW C NPOMEHW B GanaHcoBaTa CTOWHOCT Ha GUHAHCOB Nacue, Ce NPWU3HABAT KaTo
NpUXOAM WNK pasxoau B nevanbarta uau sary6ata 4OpY KOraTo ce OTHACAT A0 WHCTPYMEHT, KOWTO BKAIOYBA NPaBo Ha
OCTaTbYEH AAN OT aKTUBWTE Ha MPEANPUATUETO B 3aMAHA CPELLY nap1uH1 CPEACTBa AW APYr GUHAHCOB aKTUB.

AneHcupaHe Ha GUHAHCOB AKTHUE 1 durHaHCOB NacKB

DYHaHCOBUTE aKTUBK U cbw—echoswre nacuBK Ce KOMNEHCMpaT U B HanaHca ce npeacTasa HeTHaTa Cyma Korato:

v MMa I0PUAMHECKM YNPaHAEMO Npaso Aa KOMMEHCUPa NpuUsHaTUTE CYMU; W
v 1MMa HamepeHue aun Aa ypeau Ha HeTHa Ha3a, UV [a peanusnpa aktue u eHOBPEMEHHO C TOBa A3 ypeau
nacue.
[lapy ¥ NapUYHW EKBUBANEHTH

Mapy W NapuWuH¥ EKBWBANEHTM BKNIOYBAT NapW B 6poii, AenosuTu M APYrM KpaTKOCPOHYHW BMCOKO NMKBUOHW
WHBECTULIMY, KOWUTO Ca NEeCHO ofpbliaemn B onpeaeneHa cyma napu u ca MpeamerT Ha He3HauyuTeneH puck ot
POMEHM Ha CTOMHOCTTA.

3a WenWTE CAMO Ha OTYEeTa 33 NapU4HWUTE NOTOUW, napu W Napu4HK eKBUBANEHTU BRAKOUBAT HaHKOBM 0BbPAPadTH,
MAATAMK NpW NouckeaHe. Thid KaTo XapaKTEPUCTUKUTE Ha nonobHu BaHKOBK CNOpasymeHus ca, 4e 6aHKOBOTO Cango
4ECTo Ce NPOMEHA OT NONOXKWTENHO A0 0BbpAPAYT, TE Ce CYNTAT 33 HEPa3AEenHa HacT ot ynpasNeHWeTo Ha NapuTe Ha
B pyHKecTsoTo.

PA3XO4U NO 3AEMHA

NyxBata NO 3aeMut 33 GUHAHCUPaHE Ha NOKYNKa W pa3ssuTMe Ha aKTWB, KOWTO OTFOBApA Ha YCNOBWATA 33 aKTWB
Cb3A3AEH B CAMOTO NpeanpuaTyhe (T.e aKTue, KOWTO HENPEMEHHO U3WCKBA 3HAUYNTENEH Nepuoa OT Bpeme, 3a Aa cTaHe
rOTOB 33 NpeaBWkaaHara my ynotpeba unm npoaaxba) e BKAOHEHa B CTOMHOCTTa Ha aKTVMBa A0 MOMEHTA, A0 KOWTO
ANTMBMTE Ca 3HAYMTENHO roTOBM 33 ynoTpeba unw npoaamba. Taknea pasxoAu NO 33EMM Ce KanuTanusupar HETHO OT
KAaKbLETO 1 4@ BUN0 MHBECTMUMOHEH A0XOA NONYYEeH OT BPEMEHHOTO MHBECTUPAHE Ha CPe/ACTBa, KOWTO Ca B U3NULLIBK.
BCWuKM APYTM PasXoAM NO 3aeMU Ce NPU3HasaT B neuanBa unu 3aryba B NepUOAA, NPEe3 KOWTO Ca BL3HUKHANM.
CAE/KM B YYMAECTPAHHA BAJTYTA

[apUYHITE AKTUBI 1 NACUBM B YYKAECTPAHHA BanyTa Ce npesanyTMpar BbB GyHKUMOHANHATA BANYTa HA CLOTBETHOTO
ApyHecTso OT [IpyKecTBOTO C nomowTa Ha 0BMEHHUTE KYPCOBE Ha AaTtata Ha OT4MTaHe. MNeuanbure u 3arybute
NPOW3TUYALLM OT MPOMEHUTE B oBMeHHWTE Kypcose cnep AataTa Ha CAenkata ce npusHasar 8 neyanba unu 3aryba
(ocBeH KOraTo Ca OTCPOYEH B APYT sce0bxBaTEH NOXOM KaTo Xe[X Ha napuyeH MOTOK).

HenapuuHUTe aKTUBMA W NAcMBK, KOUTO CE OLEHABAT N0 UCTOpWYECKa LieHa B Yym/AECTpaHHa sanyra ce npeeanyTupar
10 OBMEHHWA KYDC Ha AaTaTa Ha TPaH3aKuuATa, PasnukuTe Bb3HWKHANW OT NMpeBasyTMpaHe no HenapuyHW nosuuun,
KOWTO Ce OLEHABAT NO CNPaBeAnnBa CTOMHOCT B YyXKAECTPAHHA ganyTa (HanpuMmep KanuTanoBu WHCTPYMEHTW Ha
pasnonomenne 3a npopaxba) ce npesanyTupar, KaTo ce M3anon3sat oBmeHHWTE Kypcose Ha fatara, Korato Ce
onpeaens cnpaseaueara CTOMHOCT.

MapuuHUTE NO3ULMM B YYWAECTPaHHa BanyTa ce NPEen3HUCNABAT, U3NON3BANKN 3AKNOUNTENHUA KYPC. HenapuuHute
[03ULUMM, KOMTO Ce BOAAT NO UCTOPWYECKA LieHa B 4y OecTpaHHa BanyTa Ce NpeusyYucaABaT, W3NON3BaMKK OBMEHHMA
WypC KbM paTaTa Ha caenkara. HenapuuHuTe No3vuuuu, KOWTO CE OLeHsBaT NO CNPaBea/InBa CTOMHOCT BbB BanyTa, Ce
NPEeU3YMCNABAT NOCPEACTBOM OBMEHHWTE KypCOoBe KbM AgTaTa Ha OLeHKa Ha CNpaBe//IMBaTa CTOMHOCT.

AAHBLIM BLPXY AOXOAA U A4C

[BMKUMUAT TEKYLLO AaHBK Ce W34MCNABA C NOMOLTa Ha [AHbUHWTE CTABKWM B CMNA WKW NPUETWTE 33 [AENCTBALLM
CTABKM KbM AataTa Ha oTumtaHe. O6naraemara neuan6a ce pasnuuasa OT CYETOBOAHATA nedanba nau 3aLOTO HAKOW
[IOXOAM W pasxoau ce cuuTaT 3a oBnaraemu WM AAHBYHO MPU3HATM MAW 33WOTO BPEMeTo, 3a KOeTo Te Ca Bunn
oBnaraemu UaK AaHBYHO NPU3HATKM Ce PAa3NNYaBa NPU TAXHOTO A3HDYHO U CYETOBOAHO TPETUPAHE.

MocpencTEoM NacMeHWA METOL B OT4eTa 3a $UHEHCOBOTO CHCTOAHWE, OTCPOYEH A3HDBK Ce NpusHasa 33 BCWYKM
spemerHi pasnnkn mexay banancosara CTOMHOCT Ha aKTUBMTE M NacHBWTE BbB GMHAHCOBWA OTHET HA HWHAHCOBOTO
CLCTORHME W CHOTBETHATA A@HBYHA OCHOBA, C U3K/IOYEHWE Ha PenyTauunaTa, KOATO HE e NPW3HaTa 3a AaHbYHU Lenu,
KAKTO 1 33 BPEMEHHMW PA3/IUKK, Bb3HUKHANM NPU NbPBOHAYANHO NpW3HaBaHe Ha aKTUBW W NacKMBu, KOUTO HE BIVAAT
gbpxy obnaraemara MK CHETOBOAHA ne4anba. )

OTCPOUEHMAT AaHBK C& N3UMC/ABA MO AGHBUHUTE CTABKY, KOWTO Ce O4aKBa Aa bObAAT NPUNOKMMKM 33 NEPUOA], KoraTo
aKTUBLT Ce peanM3vpa UK NacuBbT Ce ypeau B3 0CHOBA Ha [aHBYHUTE CTaBKM ( U [aHBHHM 33KOHW), AEHCTBALLM UK
BNe3NV B CHAA, B 3HAUWTENHA CTEMNEH, KbM [aTaTa Ha banaHca.
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AKTHEBM N0 OTCPOHEHM AaHbLM Ce NPU3HABAT CaMO A0 CTENEHTa, A0 KOATO [Ipy)KECTBOTO CumMTa 33 BEPOATHO (T.€. e no-
BepOATHO) Aa e Hanuue obnaraema neyanba, 3a A3 Ce peanusvpa akTue ot CblUaTa AaHbuHa rpyna (IoprUcaAnKLMA).
OTCpOYEHWTE AaHBYHW aKTMBM M NAcueu Ce NpUCMaafaT camo Torasa, KOraToO MMa 3aKOHOBO MpaBo Aa npucnagat
TEKYLW [JaHbYHU aKTMBU CPELy TEKYLIM AaHbUYHM nacueun v OTCPOYEHWTE AA@HBYHM aKTUBM W MAacKBW Ce OTHACAT A0
NaHbUM BbPXY OOX0A3, HaNOXKeHu OT e4uH M Cbll AaHbYeH Oprad 3d €[0HO [pYMEecTBO W HaMEpEeHWeTo Ha
[lpyA#ecTBOTO e Aa YPEAMW CymaTa Ha HeTHA Hasa. '

Pasxo[bT 33 A3HbUM 33 NEpUo/a, BKIKOYBA TEKYL U OTCPOUEH AAHBK. [aHbK ce npu3HaBa B OTYETA 33 JOXOAUTE, C
W3KNIOYEHME Ha CNYHauTe, B KOUTO TOW NPOU3TKYA OT CAENKK UK CbBUTHA, KOWTO Ce NpW3HasaT B ApPYr BceobxsaTeH
[0XO4 WK AMPEKTHO B KanuTan. B 103K CNy4ait, AaHbKBT Ce MpW3Hasa B ApYyr gceobxBaTeH A0X04 WNvM CbOTBETHO
AMPEKTHO & cOBCTBEHMA KanuTan. Korato AaHBbKBLT Bb3HWKBAE OT NbpBOHAYANHOTO OTHMTaHe Ha BuaHec KomBuHauma,
TOM ce BKAOMBA NPV OCYETOBOAABAHETO Ha BuaHec KOoMBKHaumaTa.

JlaHbK BbpXy AobaseHara CTOMHOCT (oAc)

MpUXoAUTE, PA3XOLUTE U aKTUBMTE CE NPWU3HABAT HETHO OT DJAC, € M3KNIOYEHWE Ha CyYanTe, KoraTo:

v [IAC, Bb3HVKBAW, NPW NOKYNKa Ha a8KTWBWM WK YCIYTH, He e Bb3CTAHOBUM OT [aHbyHWTE BAACTW, B KOMTO
cnyyain A1C ce Mpw3HaBa KaTo 4acT OT UeHaTta Ha NPMAoOWBAHE Ha aKTMBa MW KaToO 4acT OT CbOTBETHATA
pasxoaHa No3ULIMA, KAKTO TOBA € NPUNOKUMO; W

v B3eMaHMaTa W 33b/HKEHUATE, KOUTO Ce OTHUTAT C BKIHOYEH Aac.

HerHara cyma Ha [AC, 8b3CTaHOBAMA OT WK AB/IKUMA Ha [aHbYHWUTE BNACTK CE BKIOYBA B CTOMHOCTTa Ha B3eMaHWATa
WAk 3agbnenusaTa B banaHca.

[POBU3HN

HoraTto Ha Aarata Ha oTyuTade [IpysecTBOoTO MMa CErawHo 3aAb/KeHne (npasHO MK KOHCTPYKTWMBHO), KaTo pesyntar
OT MUHEN0 CoBUTME W & BepOATHO, Ye JIpYMeCcTBOTO We Nnorack ToBa 3aAb/MKeHNe ce rnpaBwW NpoOBM3MA B OTYETa 3a
(GWHaHCoBOTO CbCToAHME. MNPOBU3MKM Ce NPaBAT KaTo Ce usnonsea Hal-nobparta npubnuanTenHa oLeHka Ha cymara,
KOATO We e Heobxoauma 3a noracABaHe Ha 3a[b/IKEHMETO U Ce LMCKOHTMPAT 40 CeraliHa CTOMHOCT C NOMOLLTa Ha
[UCKOHTOB NpoueHT (npeau [aHbliM), KOWTO OTpa3aBa TEKYLMTe na3apHu OUEHKWU Ha CTOMHOCTT@ Ha NapuTe BbB
BPEMETO M CneunGuuHMTE 33 3a4b/IHEHWETO PUCKOBE. MpomexuTe B NPUBNU3UTENHUTE OLIEHKIW Ce OTPa3Asar B OTHETd
33 QOXOAMTE MPe3 Nepuosa, B KOWTO Bb3HWUKBAT. MpoBU3UMTE NO rapaHLMK Ce M3MEPBAT C MOMOLLTA HA BEPOATHOCLTHH
mogeni, Bazupadv Ha muHan onut. MposusuuTe 33 NPECTPYKTYpUpaHe Ce Npu3HaBaT Camo C/1e/ KaTo 3acerHatuTe
cTpaHu ca Bunn uHbopmupaHy 3a OPManHmA NNaH 3a NpecTpyKTypupaHe.

KATTATAN

KANUTANOBKTE UHCTPYMEHTU Ca A0rOBOPK, KOWTO NOPaXAAT OCTATb4eH MHTEPEC B HETHWUTE aKTUBKW Ha [lpyXecTBoTO.
OBUKHOBEHUTE aKLUUKU Ce KNnacupuumpart Kato Kanuran. KanuTanosute MHCTPYMEHTM Ce Npu3HaBsaT no cymara Ha
MOMYYeHUTE NOCTBNNEHUA, HETHO OT PasxofuTe, NPAKO CBBLP3aHK C TpaH3akumATa. [JOKONKOTO Te3W NOCTbhNEHWA
ripeBMlABAT HOMKMHANHATE CTOMHOCT Ha EMUTUPaHK akuwK, Te Ce KpeauTMpaT No CMETKa NpemMueH peseps.
PaznpegennaHe Ha AUBHOEHT

[MBMOEHTMTE Ce MPU3HABAT KaTo NacWBe, KOraTo Te Ca AEKNapupaHi (T.e. AMBMAOEHTUTE Ca pa3pelweHu no CbOTBETHUA
HAUMH M Beue He ca B 0BxBaTa Ha npeLeHKa Ha KPUANYECKOTO nuue). OBUKHOBEHO OMBWMAEHTU CE NPU3HABaT KaTto
nacuB B NepuoAaa, B KOWTO e 0406peHO TAXHOTO pasnpeAeneHue no Bpeme Ha roAuwHoTo 0bwoTo cbbpaHue Ha
akumMoHepuTe, MemaMHHUTE AMBMAGHTY CE NPU3HABAT, KOraTo Ce M3Naalar.

CobBerBeHM aKUu WK

Pa3XOAUTE 33 3aKyneHwuTe COBCTBEHM akUWK Ce NPEACTABAT KaTo HamaneHue B cobCcTBEHUA KanuTan BbB GUHAHCOBUA
OTYET Ha GWMHaAHCOBOTO CbCTOAHWE. Korato COBCTBEHUTE aKUMM Ce NpoAasaT WaW npeusaasar, Te Ce Kpeautipar B
KanwTana. B peaynTat Ha ToBa, neuantv nau 3arybu oT COBCTBEHM aKuWK He ce BKNHYBAT BbB GWMHAHCOBMA OTYET 33
sceobxBaTHUA A0X0o4.

ONPEAENAHE HA CMPABEAINBA CTOWHOCT
Cnpasegnvea croiiHocT e: "LieHaTa, KOATO 6w buna nonyueHa npu npogamba Ha AaneH aKTMB Mau niatexa npu
NPEXBBLPAAHETO HA 334b/KEHME NPY 0BM4aliHa CAGNKA MERAY NA3aPHN YHACTHULM KbM faraTa Ha oueHkarta”
CrpaseanBara CTOMHOCT NPY MbPBOHA4ANHO NPU3HABAHE KATO UANO Ce paBHABA Ha LeHaTa Ha cAeNKaTa OCBeH B
C/YYBUTE, B KOMUTO!

v' Cpoenkarta e mexay CBbp3aHu nuua
Cpenkara e CKAoUeHa no NPUHYAa MV NPyt GOPCMaKOPHH obcrosTencrea
MasapbT Ha KOWTO CE € CNYHM/Ia CAENKATA € PasNiYeH OT OCHOBHMA UK Hal-M3rofHWA nasap
PasuyeTHaTa eMHMUa, NPeACTaBeHa OT LeHaTa Ha CAeNKaTa, Ce pasnnyasa OT OTHeTHaTa eAnHUUa 33 aKTUBa
WK NacKsa, KOWTO Ce OLeHABa NO CNPaseAnMsa CTOMHOCT

e
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OnpepenaHe Ha cnpaseanunea CTOMHOCT NPY Na3apy C HACKO HMBO H3 aKTUBHOCT
Mp¥ Nasapy C HUCKO HUBO Ha aKTUBHOCT:
v OnpepenaHeTo Ha cnpaseanvsa CTOMHOCT 3aBMCH OT daxTuTe, obcToATENCTBATA 1 xapaKTepucTuTe Ha nasapa
U U3UCKBA 3HAUWTENHA NPELieHKa OT CTPaHa Ha OUEHWTENA
v CAenkute 1 KOTMPOBKWTE MOTaT Aia He Ca npencTasUTeNHu 3a ONpeAe/sHe Ha cnpaseanvea CTOMHOCT
v HeoBxoavm € AONbAHUTENEH aHanu3 BbpPXY CABNKUTE W KOTMPOBKWTE. AKO € HeobX0AMMO Te MoraT A3 6baat
KopUrMpaHu, 3a 4ja AaBaT No-ACHAa kapTWHa NPy onpenensHeTo Ha cnpasenneara CTOMHOCT
B3eMar ce npeasyia XapaKTepUCTHKMTE Ha aKTWBEH Nasap, KOMTO YYACTHUK Ha Na3apa Le B3eme NPeaBnA Ha narata
Ha OUEeHKaTa, KaTo:
« [pegnonara yrosopeHa CAenka Memay y4acTHUUMTE Ha Nasapa Kbm Aarara Ha oueHABaHe NO TeKyliuTe
nasapHu yCNoBuA
< Mpepnonara caenkara Aa 6baY M3BBPLIEHA Ha OCHOBHWA Nasap, B NPOTUBEH cAy4ail Ha Hali-u3roAHMA nasap
s 3a HedMHAHCOB aKTMB Ce B3eMa NPEABUA, HerosaTa Hail-epeKTMBHa UK BUCOKa ynotpeba
« 33 nacuB OTPa3ABa PMCKa NPU HEM3NDBIHEHUE, BKNOUMTENHO COBCTBEHUA KPEAUTEH PUCK
M3nonseaHe C uen makcumusupade Ha CTOMHOCTTA @ OHOBa M3N0/3BaHe Ha aKTUB OT NasapHuTe Y4aCTHULM, KOETO
MAKCUMM3MPA CTOMHOCTTA Ha aKTUBA U KOETO &:
- ®uU3MYecKn Bb3MOKHO
- [lpaBHO AonycT¥mo
- $uWHaAHCOBO OCHWECTBUMO .
M3non3BaHeTo C Liel MakcumusmpaHe Ha CTOMHOCTTa 0BUKHOBEHO € UABHTUHHO C (HO He BUHarK) Texkylara ynotpeba.
AKO HAMa OCHOBEH nasap, WM3Xo4HaTa CAENKa Ce W3BbPWBA B HAW-M3roAHWA nasap, T.e. Ha nasapa, KOouTo
MaKCMMMU3MPa CyMaTa, KOATO Wie ce noayyn npu npoAaxBaTa Ha akTMBa W CBEXAE A0 MUHUMYM Ha cymarta, KoaTo 6w
f1na nnareHa 3a NpexsbpiAHe Ha nacuea (Hal-nuKBMAHKMA nasap 3a Axtusu/Nacusn).
OCHOBHWTE W HaM-M3roAHWTE Na33apH Ca eAHN U CblW B NOBEYETO Cny4dau.
MpemWi/oTCTbNKN  Ce ChbAbPXaT gbe Cnpasennueata CroinocT(CC), ako Te OoTpasasar XapaKTepucTukKa Ha
aKTMBa/NacKBa, KOATO YHACTHULMTE Ha Na3apa uie B3emar npeagua Npu CAeKa C akTMBEH nasap.
MpunaraHero Ha 610KUpaLwy ¢axkmop e 3abpaHeHo.
BoKMpaLL, GaKTOP: KOPEKUMA Ha KOTUPaH3 LieHa Ha aKTWBEH Nasap, 3all0TO HUBOTO MPW HOpPMaNHa AHEBHA TbprosuA
Ha nasapa He e A0CTaTbyHO A3 abcopBupa KoNMUeCTBaTa NPUTERABaHN OT npeanpuaTUeTo.
AKO f1a3apHara aKTMBHOCT CNaaa ce W3no/3BaT MEeToAN 33 OUEeHABaHE.
Korato uma Habniogaema nasapHa AedHoCT
v KoraTto vma cnan, 8 Habniogaemara nasapHa AerHOoCT
v Horato 06/MKHOBEHO HAMA rpocnesuma nasapHa newHocT
v DOKYCHT € BLpXy TOBA AANU UEHWUTE Npu caenkvte ca chopmupari 8 pesynTar Ha obuualiHa aerHocT (He
npoaaby Npu NUKBUAALWA AW fencTeune); akTUBHOCTTE Ha Na3apa He e 3apbnwuTeneH Goryc
ChlMTE NPUHLLMNK €3 NPUNOKMMK 33 GUHAHCOBM 1 HEGUHAHCOBU AxTtuewv/MacuBu.
[lpy}ecTBOTO M3M0/138d NOAXOAAM CNOPEA, ofcToATeNCcTEaTa METOAM 33 OCTOWHOCTABAHE, 33 KOMTO UMA [0CTaTbyHO
HanMYHK AaHHW 3@ OUEHABAHE Ha CNpaBeanueaTa CTOMHOCT, KaTO M3MON3Ba MAKCUMANHO CbOTBETHUTE Habnopaemm
YMMOTE3W M CBEMAa A0 MUHUMYM M3NON3BAHETO HA HeHabnaaemuTe.
MoAXoL Ha NasapHWTE CPaBHEHMA - U3NON3BAT CE LeHu W apyra nonesHa WHGOpMaums, reHepupana OT na3apHu
CALMKN C UAEHTUYHW UV CPABHUMU (t.e. nopobHw) AxTtvBuM/TacKeu
Mopxon Ha 6asata Ha pasxofAuTe - OTPasABd aKTyanHaTa Cyma, KORTO 6w ce W3WCKBana TeKyWwo, 3a Oa Ce 3ameHwu
rOAHOCTTA Ha aKTMBa (YeCcTo HapUuaHa TeKyLlia UeHa 3a noamaHa)
Moaxop Ha 6a3zaTa Ha goxoauTe - Npespulla Ghael cymmn (Hanpumep NapuyHy NOTOLW UK npyxoau u pasxoaw) B
egMHHa Tekywa (T.e. CHOHTMPaHa) Cyma, KOATO OTPa3ABa TEKYLMTE NasapHut ouacsaHuA 3a Te3u bbaeuim cymu
BCUUKM aKTUBM M NACUBY, 38 KOUTO Ce M3MepBa CNPaBEeANMBaTa CTOMHOCT MW ONOBECTEHM BbB GUHAHCOBUTE OTHETU
Ce KaTeropw3wpat B MepapxwATa Ha CNpasepnmBaTa CTOMHOCT , ONMCaHa KakTo cnepea , Ha Ha3zata Ha Hal-HUCKOTO
HUBO BXOA, KOWTO € OT 3HaYeHMWe 33 OUEHABAHETO Ha cnpasenMBaTa CTOMHOCT KaTto UAno.
[flepapxuaTa Ha CNpaBeanBUTE CTOMHOCT Ce KaTeropusupa B TPW HMBA Ha XWMOTe3M, U3NO/3BaHW NpH meToauTe 3a
oljeHaBaHe Ha cnpasep/nBara cTolMHOCT. KaTeropu3aumata e B pasnuyHM HWBA B MepapxwaTa Ha cnpaseanneaTa
CTOMHOCT Ha BGaszaTa Ha CTENeHTa, B KOATO BXOARWMTE AaHHW 33 namepeaHeTo ca HabnoaaBaHn W 3HAYEHWETO Ha
EXOAALLMTE A3HHKM 33 OLEHABAHETO Ha Cnpasea/vBara CTOWHOCT B TAxHaTa LAnoct. MepapxuaTa Ha cnpaseanvsuTe
CTOMHOCTW NPEA0CTABAULM HAW-BUCOK PaHr Ha oBABeHMTE (HEKOpUIMpaHK) UEeHU Ha aKTUBHWTE Nasapi 33 WAEHTUYHM
AKTUBM MM NacMBK (xunoTesm oT 1-80 HWBO) W Hali-HWUCBK - Ha HeHabnogaemuTe XUnoTesu (xunoTeau ot 3-T0 HWBO).
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+  Xunoteaw oT 1-BO HMBO - 06ABEHM (HEKOPUTMPaHU) LEHU Ha aKTUBHWTE nasapu 3a uae
NACUBM, A0 KOMTO MPEANPUATUETO MOME ia M3 A0CTBN KbM AaTaTa Ha OLeHABaHe.
e XunoTesw OT 2-pO HMBO - APYFU XUNOTE3M OCBEH BKAKOHEHWTE B HUBO 1 obaseHu

KOWTO ca Habnoaaemuy NPAKO UNK KOCBEHO.

HTUYHW aKTUBWU NIU

LEeHW 33 aKT1B Unu nacus,

e XWNOTe3u OT 3-TO HWBO - HeHab/IlAaeMKu XMNOTe3K 33 aKTUB Wik nacvs. MoAyYeHK OT TEXHMKA 33 OLEHKA ,
KOWTO BK/IOUBAT BXOJOBE 3@ aKTWBA WNW NACKBAE , KOWTO HE CE ocHOBaBaT Ha nasapHu AaHHK ( HenasapHu

daxrTopu)

Tpauchepu mexay pasnv4HUTe HUBa Ha liepapxua Ha cnpasegnuearta CTOMHOCT Ce MPU3HasaT oT [ pyHecTBOTO B KpaA

Ha OTYETHWA NEPUOo, NPes KOWTOo e HacTbN/A NPOMAHATE.

KPUTHYHY CYETOBOAHM NMPELEHKN U IPUBNNIUTENHK OLIEHKN

Mpyu M3TOTBAHETO Ha CBOMTE QUHAHCOBM OTHETH, [IpyMecTBOTO € HanpaBu/o 3HaYWTenHu npe
NPEeANOOHKEHUA, KOMTO OKa3BaT BAWAHME HaA GanaHcoeaTa CTOMHOCT Ha HAKOW aKTWBKM W Na
Kakto W Agpyra wHbopmauva OTHETEHa B BenemxuTe. [pyecTBoTo NEPUOAUYHO
NPEANONOKEHNA 1 Ce YBepsBa, Ye Te CbAbPHKAT Uanara Heobxoamrma nHbopmauua, Hanu

LLeHKM, MPOrHO3N W
CVBM, [OXOAW W Pa3xoam,

cnegu Tesu MNpOrHosW u
YHa KbM AaTaTa, Ha KOATo ce

U3rOTBAT GUHAHCOBMTE OTYETH. Bbnpexn ToBa He Npeyn peanHuTe UdpH Aa Ce PasnnuyaBsat OT HanpaBeHuTe OUEHKMW.

FPELLIKY M IPOMEHU B CHETOBOAHATA MOATURKA

[IpYIKECTBOTO KOpPWUrMpa Che 3aaHa Aata CHUECTBEHWUTE TPEWKM OT MPEAXoaHU Nepruoav B NbpPeua ¢$UHaHCOB O
onobper 3a nybnuKyBaHe CNe/ KaTo Ca OTKPWUTW HPES: NpeuUsYMCNABAHE Ha CPaBHWTENHUTE CymK 33 NPea

NpeaxoaeH Nepruoj, B KOUTO € Bb3HUKHaNa rpewkxa.

8 cnyual, Ye rpelikata e Bb3HWKHana npeau Hali-paHHO NPeACTaseHUA NPEAXofeH Nepuoa,

HaYaNHOTO Canao Ha akTUBUTE, nacuMBUTE W KanuTana 3a To3u Nepuoa,.

[pelKa OT NPeaxoAeH NepUod ce Kopuripa NOCPEACTBOM NPEN3UMUC/IABAHE CbC 334Ha AaTa,

HEMPUNDKUMO [a Ce onpenenu HAKOM OT cneuuduuHuTe epekTH 3a Nepuoia Wau Kymy

rpeuKa.

TYET,
cTaBeHuA

npevsymcnaBaHe Ha

OCBEH @Ko € NPaKTUYECKK
natMeHWA edexT OT Tasu

KoM MUHMMaNHWTE CPaBHUTENHU (UHAHCOBM OTYETU APYKECTBOTO npeacTass TPeTM OT4eT 33 (UHAHCOBOTO
CLCTORHME KbM HAYanoTo Ha NPeaxOAHWA Nepuog, ako ce npunara CUeTOBOAHA MONMTUKA CbC 334Ha AaTta, npasw ce
NpeusHMCeHWe CbC 33aHa AATa Ha CTatuu uau ce npeKnacubuuMpaT CTatii BbB GUHAHCOBUTE OTHETU U 3KO ToBa
OK33B3 CHULECTBEHO BAWAHWE BbPXY WMHPOPMAUMATa B OT4ETa 33 GUHAHCOBOTO CbCTOAHWE KbM Ha4anoTo Ha

npeaxoaHuA Nepyoa,
CBBP3AHM /IMLA M COAE/IKH MEMAY TAX

[lpyecTBOTO Cnassa U3MCKBAHUATA Ha MCC 24 npv onpeaenaHe 1 ONOBECTABAHE HA CBbP3aH1TE LA,

Crenka mMem/ay CBbp3aHy NMua e NPexebpaaHe Ha pecypew, YCAYTU MW 330b/KEHNA MENAY CBbP3aHKA N1ua bes

pasnuka Ha ToBa Aanu ce npwnara HAKakea ueHa.

1. AOMBAHUTENTHA WH®OPMALIMA KbM CTATUNTE HA dUHAHCOBWUA OTHET

1. Ortuer 33 BCeobXBATHUA HAOXOM

1.1.1.HeTHW NprXoAHM OT npoaaxbu

Bupg npuxoa 2017 r. 2016 .
Mpoaambu Ha CTOKK 5642 77 _|
Mpopgambu Ha yenyrv 2300 - 4]
060 7942 77 |
1.1.2.0pyrv npuxogun

Opyrv npuxoau B T.4. 2017 r. 2016r.
MpUXOAM OT APYr AeAHOCTH 134 -
Haemu 11

Apyrn npuxogn 2

0bwo 144 3 =

1.1.3. QUHaHCOBW NPUXOAN
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(cbuuacoan npuxoau 2017 r. 2016 .
MoNOMUTENHM KYPCOBUM PA3NUKK 13 -
o6wo = ; 13 -

1. 2. Pasxopm

1.2.1.Pasxopnu 3a matepuanu
Bug pasxopn 2017 r. 2016 r.
Pasxoam 3a KOHCymaTtusK(en.eHeprus, BOAA) 4
1.2.2. Pa3xopM 33 BhHUIHW YCIYTH
'Pasxopy 33 BLHLIHM YCIYTH e i
Bug pasxop 2017 r. 2016 .
Peknama i) -
HoTtapuanHu Takou - 74
[lpyrv pasxoau 3a BbHLWHK ycnyru 1232 4
Haemu 45 2
C4eToBOAHM M OQUTOPCKK YCNYTH - 1

= PR 1296 9
1.2.3. Pasxoau 3a amopTusauumn
Bua pasxoj 2017 r. 2016r.
Paaxoau 3a amopTUsauum 1 =
[OBbArOTPaiHU MatepuanHiun U HemaTepyanti akTieu il
Obwo i :

1.2.4. Pasxopu 3a nepcoHan

‘PasxogM3sanepcoHan

Pa3sxopgm 3a:

Pa3sxopam 3a 3annatu

Pa3xoam 3@ OCUIyPOBKH

Pa3xoau 3a NPOBM3UY NPY NEHCUOHUPEHE

[pyry pasxoau 3a nepcoHan
Lol R o 0 e S

1.2.5. Qpyrun pa3xoau

[\pyr pasxoamn e
Bug pasxog 2017 r. 2016 r.
[aHbUM U TaKCK 20 -
06uo 20l

1.2.6. Cymu C KOPEKTUBEH XapakTep

'KopektuBHM CymMmM 55 SR

Bupa pasxon

BanaHCcoBa CTOMHOCT Ha NPOAaAeHM akTuew /Heto/
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i GanaHcoBa CTOMHOCT Ha NPoA3AeHUTE CTOKK 5535 73
[ 0B Sih35 TVE
1.2.7. ®MHaHCOBM pasxogu
Bupa pasxos 2017 r. 2016 .
Apyry dUHaHCOBKU pasxoau 14 -
0610 : 14 =
2. Oruer 3a PMHAHCOBOTO ChLTOAHWE

HeTekyLin aKTUBU

2. 1. MUmoTh, MaWKHHKW, ChOPBHEHUA W obopyaBaHe

Kom 31 pexemepu 2017 u 31 nexkemBsput 2016 roauHa MmoTUTE, MAWWUHUTE, CbopbmenvATa 1 obopyABaHero

BH/IIOYBAT!
MalwmnHHu,
CbOPBKEHUA U 06wo
obopypsaHe
OT4eTHa CTOMHOCT
Canpo kbm 31.12.2016 - =
Canpo kb 31.12.2017 49 49
AropTuzauua u obesueHka
Cango kem 31.12.2016 = &
3112.2017 e )
BanaHcoBa CTOMHOCT
BanaHcoBa croiHocT kbm 31.12.2016 - -
@ﬂ'aucosa cronHocT Kbm 31.12.2017 48 48 i
2. 2. Qpyrv HETEKRYLM BKTUBW
I [lpyru HeTeKyuy akTMBK 2017 r. 2016 .
[pyrv HETEeRYLLM aKTUBK 11 -
0buwpo 11 -
7.3. MHBBCTHULMM B TBRIOBCKU NpeAnpUATHA
MHBECTHLMM B AbLLEPHW, CbBMECTHH WM aCOUUNPaHK npeanpuATHA 2017 r. 2016 .
MHBECTULMM B ObLEPHU NpeAnpuaTHa 103 103
0610 Tl 3 103 103
2.4. Ctoku
CToKuK 2017 r. 2016r.
CroKm 378 -
06u0 378 RS
2.5. TeryLM TEPTOBCKW M ApYrd B3eMatuA
= ; 2017 1. 2016 T.
Bun Cyma ia B3CMaHeTo | Cyma Ha B3eMalero
; (xW1.0B.)3  (xua.2B.):
B3emaHuA oT npogambu 2362 69
MpeaocTaseHu aBaHCu M 3aemu 241 3
[pyrv B3emanus 34 5
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Oburo. 2637 69

2.6. TeryLin AaHDbYHK GKTUBMK

Bux 31.12.2017 T. 31.12.'2016 n

B T.4. . B T.M.
6 erek Obwpo HeTeKywm
Qbue TeKyLWH i G TEeKYLLU i

Opyrv fadsum - - - 1 1 -
Pl T TR R RN : 1Sl TR
2.7. NapnyHy cpeacTsa

Bupg 31.12.2017r. 31.12.2016 .
MapuuHuK CpepCcTBa B pasnialiarTe/IHi CMETKU B T.4. 346 84

2. 8. CobcrBeH RanuTan

2.8, 1. OcHoBeH KanuTtan

2.8.2. ®uHaHCOB pesyaTar

duHaHCOB pesynTar CroWHoCT
3aryba kbm 31,12.2015 . (10)
YBenuueHus oT: (6)
3ary6a 3a roguHara 2016 (5)
[pyry u3meHeHua (1)
3ary6a kbm 31.12.2016 r. (16)
YBenu4eHua oT: 569
Meyanba 3a roavHara 2017 569
3ary6a xbm 31.12.2017 T. 553
 duHaKcoB pesynTar Kbm 31.12.2015 1. (10).

: B pesyntar Kb 31.12.2016 ¢ (16

,m 31.12.2017 1. Is53eis

2.9, HOpyry HeTekywmn GUHAHCOBY NacuBun
4P Y

[ 31.12.2017r. 31.12.2016 1.
SeARpHHnk Eron CroiiHocT % Oan ERBH CrouHoct | % fan
aanose ganose |-
EbuwbHT BuaHec Conopt Xonguur T4 . 999 4995 99.9% - - 0%
Anda Mpucun Undorex lumutna, Kunbp - - 0.0% 999 4995 99.9%
Tonop KvHes Topopos 1 5 0.1% 1 5 0.1%

I‘HETEKVLIJ,VI $uHaHCOBKM NacKBu 31.12.2017 r. 31.12.2016 .
Hetexyuiv GUHAHCOBM NAaCHBU 972 -
0610 A 972
2.10. Texywm ThpProBCKA W APYIY 330bAKEHUA
Bug, 31.12.2017 r. 31.12.2016r.
3aAb/IHEeHUA KbV TBPTOBCKU NPeanpuaTUA B T.4. 104 183
3aab/IKEHVA NO AOCTaBKX 104 105
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3agbMKeHWA No NOAYMEHKW aBaHCH

Ofuo

3aAbAPKEHWA MO AO0CTABKU 491 84
[pyri KPaTKOCPOYHU 3aAb/IHKEHNA 787 -
o6iio. FTE R T
2.11. TeKyuin SaHbYHKU 334Db/MKEHNA
Bup, 31.12.2017r. 31.12.2016r.
06wo Obwo
MaHbk BBpxy neyanbata 252 -
Apyrv JaHbuy 1 384b/KEHUA 358
060 610 -
2.12. [pyrv Tekywy pUHAHCOBU Nacueu
Bup, 31.12.2017r. 31.12.2016r.
Texyuwy GUHAHCOBY NACUBU 06uo 06wo
Kpeautv 1 3agb/xeHua-Anda rpucnn UudoTex BI 00 3 1
3% | 1 1

V. APYITY ONOBECTABAHWUA

1. Cebp3anu nuua
[IpY)KECTBOTO ONOBECTABA CIEAHWTE CBbP3aHW NnLE:

CoBCTBEHMK Ha KanuTana Ha [lpyKecTBoTo! EdunwbHT BusHec Conopt XonauHr nTa,

npuTemasaly, 99.9% oT Kanurana.

Topop KeHes TogopoB-ChAPYHHUK, NpUTeKasay 0,1% OT KanuTtana Ha [pYHecTsoTo.

Unuan KocraguHog CTOEB-KNK0Y0B PHKOBOAEH NEPCOHa.
BepwHco (Bbpcataiin MHbpacTpakibp ConywbHc) , MpUWA-KAOH.

2. CobuTua cnep Kpas Ha OTYETHWUA Nepuog,

He ca HAacTbNWIM ChBUTMA CNem KPaAm Ha OTHETHMA MEPUOA, KOWUTO A3 Hanarar AOMb/HWTENHA KopeKumu u/unu
OMOBECTABAHMA BBE BWHAHCOBWA OTYET Ha [Py ecTBOTO 3a roaMHaTa, NpUkniovealla Ha 31 nekemepn 2017 1.

Wnuan Croes-Ynpasuten
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