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[MPHET C TTPOTOKOJI OT 15/052015 r. or CuOpaHneTo Ha CuapyXHMinme

HACTOSILMAT JIOKJIAJL 3A JIEHHOCTTA E M3IOTBEH B ChOTBETCTBME C
PA3INOPEJIBUTE HA Y1 33 OT 3AKOHA 3A CHETOBOJICTBOTO M M3MCKBAHMUATA HA
ThPIOBCKHS 3AKOH



I. O6ma nudopmanns

1. ,"ATX®" OO/, perucrpupano no ¢.a. Ne 1136/2003r. no onuca na CI'C, cwe
CeLATHINE W anpec Ha ynparienue ~ ¢. ['opua Manuua, Codmiicka obnacr, yn. 22-pa
18, BIMCAHO B THPrOBCKMAT PErucThP KbM ArcHumsata no Brmcsanusra ¢ EHK
131173695 npeacrasassano u ynpasassano ot Paitna Jlnmurposa Vaynosa —

Yanpasuren

2, Jloprcasa na pecucmpayus na npeonpusmuemo
Phuwacapun

3. Cedanume u adpec na pezucmpauun
4. O6nacr Codman, OGumna Nopia Manuna, ¢. lopna Mamina, ya. 22-pa 18
50
6. Mucmo na ouc Wik u3EBPUISANE A CMonancKa deanocm
7. Jlpy&ectsoTo MasLpuisa aAeinoctra cn upen Llenrpanen opuc ¢ aapec: . N'opha

Maanna, Codwmiicka obnacr, ya. 22-pa 18,

8. Odwmc rpan Codms — In. Buarapus Ne |, Aamunmcrpammsua crpana HJIK, er. 15, ojuc
Nod

9. Obcayaceawa banka — ,,06¢ounena bwicapexa Banka“A0

10. DUHAHCOBHIT OTHET € CAMOCTONTEIACH OTHET HA NPEANPHATHETO,

11, lpeamer na aeiinoct n ocHoBHA AeiinocT na npeanpustuero: Jlehnocr no
CHETOROAHO OBCAYKBAHE M KOHCYIT Ht IPYTH PHINYCCKH H IOPHIAHYCCKH JIMLA,
JAAHBMHH KOHCYNTALMH; KPEAHTHH ODOCHOBKH

OrroBoprHOCT HA PLKOBOJACTBOTO :

PLKOBOACTBOTO MOTELPAJIABA, b€ € NPHAAIan0 AOCACAOBATENHO AJACKBATHA
CHETOBO/IHA MONHTHKA,

PLKOBOJACTBOTO CBLINO TAKa NOTBLPAAABA, Y€ CC € NPUALPRAIO KbM AcACTRALMTE
MCC; MCDO, HCOOMCTT Karo (pHHAHCOBHTE OTHETH €A HITOTBCHM HA NPHHUMNG HA
ACHCTBALOTO NPEANPHATHE.

PHKOBOACTROTO € OTTOBOPHO 338 KOPEKTHOTO BOACHE HA CHETOBOIHHMTE PErHCTPH, 3a
UEACCHOOPAIHOTO YIPABICHHE HA AKTHBHTE W 33 NPCSANPHEMAHCTO HA HEOOXOMMHTE MEPKH
3a H30AIBAHETO M OTKPHBAHCTO HA CBEHTYUTHH A10YNOTPEOH H APYIH HEPEAHOCTH.

Hudopmanus, 0THOCHO NPHAOGHBARCTO B NPHTERABAHETO JIR/I0BE HA IPYKECTBOTO OT
CHAPYARRHUNTE wan Yupasureas

YnpasuTeas HE TPHTOKABAT UUIOBE B Kanwrawla Ha pykecrsoro. 3a
CHAPY/KHMLNTE M YIPABHTEAS HE CA NPCABHACHH MPUBHACITHN WAIH HIKTIOMHTEIHN Mpasa na
npuaAoGHBaT AAN0BE H OGIHIALIMH HA APYKECTBOTO.

Hudopmanus, 0OTHOCHO YUACTHETO HA CLAPYAHNIHTE WIH YHPABHTEAH KATO
HEOr PARNYMCHO OTFOBOPHM CHAPYAHHIN, YIACTHE B YIPABICHHETO B NPHTEKABAHETO HA
25 1 NOBEME HA CTO OF KANKMTAR HA JAPYIH APYKRECTRA

YIpasuTens  ChAPYKHHIHTES HAMAT JIPYIH PErHCTPHPAHK YHACTHA B Kanwrtasa Ha

APYTH JAPYIKECTBA,

(]



12.0cHOBHH pe3yaTaTH 38 rOAHHATA

Ilpe3 orverHaTa rojinHa APYAKECTBOTO PASIIMPH TCPHTOPHAIHHA 00XBAT HA JACHHOCTTE CH
karo ocaer Cohua o6nacT NOE 1 YCNCUIHO NPEAOCTARH CIEUMATHIHPAHN CHETOBOAHM YCIYTH
Ha Apyxecrsa passusauy acinoct B [Masapokmuka oGaacr. B xpas na 2014 roa. be

NOKOKCHO HAYMAIOTO HA PAIBHTHE HA NAPTHLOPCKA MPEKa 30 OGCHYKBAHC HA KIHCHTH
passuBauin JeinocT Ha Tepuropuara na rp. Codus.

13.MlepenekTHBY B pasBHTHE

JlpyxecTROTO nuIannpa Aa passne AciinocTTa i B 0612CTTa HA NPEIOCTABAHE Ha
CHCUHAIHINPAHH JAHBMHO ~ CHCTOBOIMN YCeayr, OOXBATA HA PATBHTHE ¢ HACOMEH KM
NPHEAHYAHE HA KIHCHTH CBC 3HAYHTENHN 000POTH. 3a LenTa C¢ PasBHBAT NAPTHLOPCKH

OTHOLICHHA CHC COPTYepHI KOMNanHK paspaboTBaly CNeHHATHINPaH PUHAHCORO
cHeToroaeH codryep.

14.Cu0nTis, KOUTO €2 HACTHLIHIN CJIe]l AaTATa HA PHHAHCOBHA 0THYET.

Chen aatata Ha ChCTABAHE HA (PHHAHCOBMA OTHET HA ApyxecTBOTO 3a 2014 r. 10 sartara Ha
HETOBOTO OA00PEHHE, HE €8 BLIHHKHAIN CICAHNTE CHLOMTHS M3NCKBAIIM ONOBECTABANE.

Ipeacrasassaiy :




“ATX®” OOA
®HUHAHCOB OTYET
3A TOAMHATA 3ABBPILBAILIA HA 31.12.2014

"ATX®"O0A

OTYET 3A ®PHUHAHCOBOTO CbCTOAHHE xum 31.12.2014 roauna

o 31.12.201: 31.12.201:

AKTHB BGN'000 BGN'000
Hervexymm axkrnnn

s, Mt i ChophkeHHa L 1

ABATOTPATTHI HEMATEPHAAHI AKTHBH 1.2, 1

O6mo werexynm aKrunmn 2 .
Texymm axriusu

Flapis i mapirong exnsasenTi 13 9 11
O6mo rexynm aKrmsn 9 1
Cyma na axrusa 1 1
COBCTBEH KAITHTAA M ITACHB BGN'000 BGN'000
Cobcrnen kanmraa

OcuoBen Kanuraa 1.4.1. 5 5
Perncrpupan kaunrmia 5 5
Duuancon pesyarar 1.4.2 5 6
Harpynam neaasdn/sarybn 6 4
Ileyasba/saryGa 3a roammar (1) 2
O6mo cobernen Kamrraa 10 1
Texyum nacunn

Texyiut Thprosekn it APYIH SRABAKCHIN 1.5, 1

O6mo rexyum nacusn 1 =
Cyma na cobcrpen Kanuras n nacusa 1 11




“ATXD” OOA
©HUHAHCOB OTUET
3ATOAMHATA 3ABBPIHIBAIIIA HA 31.12.2014

"ATX®"OO0A
OTYET 3A AOXOAHTE 3a 2014 roausa
2014 r. 2013 r.

TTpnasenne BGN'000 BGN'000
IMpuxoan
Herun npuxoan or nposawtn 21.1. 5 9
Veaym 5 9
O6umo npuxoan 5 9
Pasxoan
Pasxoan no HKOHOMHYCCKN CACMCHTH (6) @
PasxoA 38 BBHITHH YCAYTH 221 (1)
Pasxoan 3a amoprinaarum 222 (1)
PasxoAlt 3a SANARTH i OCHIYPOBKI HA TICPCOHAAL 223 ) ©)
Apyra pasxoasn 224 )
O6mo pasxoan Hea pasxoAn 3a Aansun (6) ™
IMewasba/3aryBa npean pasxoan 3a Aassum ) 2
Iewasba/3aryba oT BPOABANKABALIN ACHHOCTH (1) 2
IMewasba/saryGa 1) 2




“ATXD” O0A
OHUHAHCOB OTYET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2014

"ATX®"O0A
OTYET 3A BCEOBXBATHHA AOXOA 3a 2014 roanna
2014 r. 2013 r.
TIpnacscine BGN'000 BGN'000
Tewasba/saryba (1) 2
06 necobxparen AOX0A ) 2
"ATX®"OOA
OTUET 3A ITAPMUHHUTE IMTOTOILIH 3a 2014 roanna
2014 v, 2013 r.
BGN'000 BGN'000
IMapusnn nOTOUN OT ONEPATHRHA ACHROCT
Hocrsnacni o KoHTparei
7 9
[MAauanis Ha KoHTparesTH
) (n
lorot 33 nepcoHas 11 COLMAAHO OCHTYPABAHE, HETO
(4 (6)
Heran napmssn noTons o7 ONEPATHBHA ACTHHOCT - 2
IMapsann noToumn 0T HEBCCTHINONNE ACTHOCT
[okyrmkn ma AbAroTpaiing axTim
2
Hevo napuunn CTHA HIMOAIBAHN B HEBCCTHIHONHATA ACHHOCT (2) -
Herno uaMenenne na napusainTe CPEeACTBA H NAPHYINTE CKBNBRACHTH (2) 2
Tlapuann cpeAcTna B DAPHYHN CKBUBAACHTH Ha 1 auvapu 11 9
ITapussn cpeAcTna u NapHYHn cKBBascHTH Ha 31 Ackemspn 9 11




“ATX®” OOA
©HUHAHCOB OTUET
3ATOAHMHATA 3ABBPILBAILIA HA 31.12.2014

"ATXD®"OOA
OTYET 3A INTPOMEHMWTE B
COBCTBEHMSA KATTHTAA xnm
31.12.2014 roauna
Harpyoann Obmro
zamta aewanbn/ cobermen
2aryom KAumraa
BGN'000 BGN'000 BGN'000
Ocrarsx kum 31.12.2012 r. 5 4 9
Ipensuncacn ocrarss kum 31.12.2012 r. 5 4 9
IMpomenn n coGernennn kanuraa 3a 2013 r. - 2 2
TMewaaba /saryba 3a nepuosa 2 2
O sceobxsaren Aoxoa 3a 2013 r, - 2 2
Ocraruk xnm 31.12.2013 1. 5 6 1
IMpomenn 8 coberaenna xannraa 3a 2014 r. - (1 (1)
[Meunaba /3aryGa 3a nepuoss (1) 1)
O6u1 Beeobxsaren A0XoA 3a 2014 1, - (1) (1

Ocrarsx koM 31.12.2014 1, 5 5 10




“ATX®” O0OA
OHHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAILIA HA 31.12.2014

OBIUA HHO®OPMALIMA

» ATX®" OOJL, perscrpupano no ¢ Ne 1136/2003r. no onuca na CI'C, cue cenanmiue u aapec Ha
ynpassenne — ¢. l'opua Manuna, Codmitcka ofnact, yiu. 22-pa |8, BIIHCAHO B THPIOBCKHAT PErHCTHP
KuM Arentmata no Brnucsanusra ¢ EMK 131173695 npeacrasaseano u ynpasiasaso ot Paina
Jluswrposa Yaynosa — Ynpasuren

Cocrapnres na punanconnn orver: Aurea Xpucron Yyvuon

Apparapa Ha perucipanns Ha PCAUPHATHETO
PBrarapus

Ceaaanuie # aAPec Ha PerucTpanns
O6nacr Codus, O6wumna Nopsa Manuna, ¢. Nopua Maauna, yi. 22-pa |18

Mucro na ohHC HAR HIBBPUIBANE HA CTORANCKA ACHHOCT

JlpykecTsoTO H3IRBpUIBA AefinocTTa cu upelt Llentpasen odwme ¢ aapec: . Nopra Manuna, Codmiicka
obaacr, yn. 22-pa 18.

Odmce rpan Codms — T, buarapus Ne 1, Aamunncrparusna crpasa HJIK, et.15, ofuc Ned
Obeaysmpana Ganxa - ,,Obeannena buarapexa banxa*AA

DUHAHCOBHAT OTHET € CAMOCTONTEACH OTHET HA HPEATPHATHETO.

Ipeamer na AciinocT # ocnonna Aclinoct na npeanpusruero: JleHHocT no cueroso/mo
obcyRBaHe # KOHCY/IT Ha APYTH (PHIHYECKH H IOPHIMYECKH JIHIA; JaHBYHH KOHCYITAllHK;

KpeauTHH 000CHOBKH

Aara na punancosnn orer
31.12.2014r.

TTepuoa na puBAHCOBIA OTHET — TEKYIIL HCPHOA
Foaumara sanousama na 01.01.2014r. u sasspmsama na 31.12.2014r.

Iepuoa na cpasunreAnara nuopPMAIS ~ HPEAXOACH HEPHOA
Foasmara sanounama na 0L0L2013r. u sawsprmsama wa 31.12.2013r.

Aara na oaobpenne 3a nybanxynane 15/05/2015 roanna

Opran oA0Gpna oTwera 3a nyGanxysane: O0uto cubpanie ua ChAPYRHILUITE, 4PE3 perieiie
Bicano 8 nporokoa or 15/05/2015 roa.

M3ABAEHHE 3A CbOTBETCTBHE

[peanpisriero BOAI CBOCTO TCKYIO CHCTOBOACTSO M MITOTRA (PUHAHCOBIITE CH OTYETH B
cvomsercraie ¢ soik Mexaymmapoant cramaapm 3a dunnncoso orarmue (MCPO), npuernt or
Cosera no Memaynapoasn caeroroain cranaapmt (CMCC), xommo ce cwcronr or Mexayuapoans
cranaapm 3 punancono orarmie, Memaynapoanin cuctonoAnn cramaaprit  # ot PasscHenus,
npeaocrasennn ot Komirrera 3a Paswcnenns na Mexaynapoannre cranaspm 33 (hHEaHCOBO OT4HIrTANe
(KPMCDO) san Gamerinn [ocrosmen xosrrer 3a Passcuennma (TTKP), koiro edexrimio ca » ciaa 3a
2014 r., 11 xoirro ca upsens or Kosuscirra na Esponeiicsarre obumocrn (Kosuciorm).

3a rexymam PHHAHCOBA TOAIHR APYACCTBOTO € PHEAO BCHMKH HOBH 51/ MAN PEBISHPANI CTAHAAPTH It
pasacrenim, #n3aaaenn or Cusera no Mexayuapoann cuerosoann cramaapmn (CMCC) 11 npeernt or
Koamucusrm, KoiTo ca yMecTHIN 33 HEroBaTt ACHHOCT.



“ATX®” OOA
P®HHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIA HA 31.12.2014

BA3A 3A M3IOTBAHE HA ®MHAHCOBHUTE OTUETH M ITPHAATAHH
CBHIECTBEHH CHETOBOAHH ITOAMTHKH

IIpoMenn B CHETOROAHATA MOAMTIKA
B'hmpnm‘n CHCTOBOAHA [TOAITHRR € NOCACAOBATCANN C nprAsranaTa HPE3 HPCAXOAHATY TOoATHA

Texynm i HeTCKYIIH AKTHBN
AxTin ce KAACH(DIIPA KATO TCKYIIL KONITO GTTOMPA HA HAKOI OT CACAHITTE KPHTEPHIL
®  OYAKBA AR PCAAHIHPA AKTINA AL BLIHAMEPABA AR 1O TPOARAE HAN YIIOTPEDIT B CHOX HOPMRACH
OEPATHBEN IHIKBA;
®  ABPAIT AKTHBA (PCAIMHO € LEA ThPIyBase;
OMAKBA AR PEAAMINPA AKTHRA B PAMKIITE HA ABAHAACCET MECELI CACA KPAN il OTUETHHA [IEPHOA;
AR
®  AKTHEBT € HAPH HAM napiyin exsimarcH (Coraacao achumnmsrs na MCPO 7), ocsen axko
30 AKTHBA HAMA OIPAHMYCHME Ad DBHAC PAsMCHNN HAN IANOAIBAH 34 YPEKAAHC HA MECHE B
IMPOABAKCHIC HAT-MAAKD HA ABAHAACCET MECCIA CACA KPAS HA OTHETHINA TEPIOA
AkTin ce RARCH(MIUIPA KATO HETERYIIL AKO HE OTTORAPS HA KPITEPIITTE 32 KAACHDHITPAIE KATA TERYILL

Moy, Mammnn n ChophKenun

Axriss ce ot karo HIMOTH, MAHHE 1 CHOPRASIINL KOTRTO OTTOBAPAT Ha Kpirrepiirre wa MCC 16
33 NPHIHABANE 11 HMAT UEHA HA TPHAOOHBANE PABNA HAH TIO-BHCOKA OT ... AKTHBIITC KOHTO HMAT [1CHA
HA OPHAOGHBANE MO-HHCKA OT HOCOMEHATA CC OTMMTAT KATO TCKYHUS PAIXOAN 33 TCPHOAA  HA
NPHAODHBANIE B CHOTBCTCTBMC € OAODpPEHATA CHETOROAHA noanTHka. Beekn mvor, mammma n
CBOPBACHIE CC OUCHARA MPH  OPHAODHBAHETO My 1O UEHA HA HPHAOGHBANE ONpPEACACHE B
cvormeTcTire © iancksamm ia MCC 16

Mpeanpimmiero e npueao Aa oTanTa seaka nosmum #a Mavomime, Mammsrme i chopukesim 8
cvorsercise © MCC 16 no  uena Ha npuAOOHBAHE HAMAACHR €  HATPYIAMATA AMOPTHIAIUIN H
HATpYIAHA 3ary0a oT obeaueHka.

IocAeARaIn PasxoOAN CEBPIAHH € OTACACH HMOT, MAIIHAA I CLOPLACHIE CE OTVITAT B YREAHYCHHE Hi
HasascoBaTA CTOMMOCT HA AKTIHBA, AKO € CIASEH NPHHINNT 1A HpasHasane onpeacaci » MCC16.
PaxoanTe 3a TeXyIIOTO ODCAYKBAHE HA  MMOTI, MAIIMHI 0 CHOPIKEHIN CC OTHINAT B nesaAda man
3aryDa B MOMEHTA Hil HIBBPIUIBAHECTO MM

Baxancosam croifHOCT HA ARACH HMOT, MAIINHA H CLOPHLKCHIC CC OTITHCHA |

-APH POARKDA HA AKTHBA;

HAN

-KOTATO HE €€ OMAKBAT HIKAKBH APYIH HKOHOMIMECKH HITOAM OT HIIOASBAHETO HA AKTHBA MAM 1IPH

ocBOBORAABAIE OT AKTIRA;

[esaabara san saryDara, WLSHIKBALLA OT OTIHCBAHCTO HA HMOT, MAIITHA I CHOPHAKCHHE CC NKAIOMBAT B
b pevaabara man sarybam, korato akmebT ce otme, ocsen axo MCC 17 me manckna Apyro npu
npoAaxba it obparen Aumitir. Nlesanbure uan saryGirre, whanmxpanm npn OTIHCEBANE Ml HMOT, MALTITHA
HAN CHOPLACHIC CC OTPEACART KATO PAIAIKR OT MEKAY HETHIITE HOCTBIACHIA OT MPOATKOATI, AKO HMA
Tuxima i Gasanconata croftnoct na axmima. Te se ce kaacnpuunpar karo pHxoA/pasxoa.

Korwro » xoan ua obuuaiinarm o ACHHOCT NPCANPHATHCTO PYTHHHO [HPOARBA AKTHBIE MA HMOTH,
MAIIHHH 1 CHOPTKCHHE, KOMTO € ABPAIAO 31 OTAABAHC [OA HACM, HPEXWBPAS TE3N aKTHBI B
MATEPHAAMITE JANACH 1O TAXHATA GAARHCOBA CTOMHOCT, KOTATO NMPECTANAT A2 GHANT OTAABANIT TOA HACM
M CTAMAT AbpAati 33 npoAakDa. [TocThiACINm OT TPOAAADAT HA TAKIBA AKTHEI CE OPIAHABAT KATO
upsxoan s cvomercmne ¢ MCC 18 Tpuxoasn. MCPO 5 me ce npiaara, KOraTto aKTiem, AbP#AIn 3a
HPOARADA B OBIMATIIN XOA HA ACTHOCTTRA, TBAXT HPEXWLPACHI KBM MATCPHAAHI JATTACH.

HMoTirme, Mammmmine i1 ChOPLKEHIATA CC AMOPTHIMPAT 110 ANHCITHIE MCTOA 34 HEPHOAR HA OMAKBAIIA
HOAEIEH KHBOT.

Ocmarpunam CroffHOCT i HOACSHUAT KUBOT HA AKTHE CC IPCPASTACKANT NPH NPHKAIOYBAHETO HA BOTKE
hrHAHCORI TOAMHA H AKO OMAKBAHIATA CC PASANYABAT OT HPEAMUIHIITE NPHOANINTEAHH OLEHKH,
MPOMCHITTE CE OTHITAT KATO NPOMAHA B CHETOBOAMITTE NPHOAISITEANIT onerkt B cuorsercrssie ¢ MCC
8 CHeToBOAHI HOANTHEA, NPOMEHI B CHCTOBOAMIFTE IPHOAMSHTEANH OUEHKI I TPEHIKiL.



“ATX®” OOA
®HHAHCOB OTHET
3ATOAHMHATA 3ABBPILBAILIIA HA 31.12.2014

AMOPTHIALMATA 3AN0MBA OT MOMCHTA B KOITTO HMMOTIIC, MAIIHHITC # CHOPBKCHIATA €A HAAHMHK B
NPEANPHATHETD, HA MACTOTO ¥ B CBHCTORHHETO, HCOGXOAMMH 33 CKCHAOATALMATA MM 10 HAMMHA
HPEABHACH OT PHROBOACTBOTO, AMOPTHIRILINTA HA AKTHRICTE CC NPEYCTAHOBBARA HA NO-PANNATA OT
ABETE ARTH:

ARTATA HA KORTO €2 KAACH(HIIIPAIIT KATO ABPAANI 33 PoARADa curaacio MCPO 5.

“AXTATA HA OTICHAHC HA WKTHBIITE.

AMOPTHIALIATA HE CC MPEYCTAHOBABA B MEPHOAI HA TPECTON HAI HIBAKARNE OT AKTHBHA YIOTPEOR.
CpeAHiaT noAesen ANUBOT B TOANHI 33 OCHOBMHTC TPYII ABATOTPAIHI MATCPHAAHI AKTHDIN, € KAKTO
cacapa

I'pyna FoAnnn
Crpaan 50
Maru 11 ChopLKeIIs 5
Kosmmorspua rexmika 2
Tpancropris cpeacrsa 4
CTonaHeKs HHBCHTAP 7

Obesnenxa na FiMorn, Mamman # chopbxennn
Corascno mapcxmmsm na MCC36 wum kpan #a OTHETHHA NEPHOA CC NIPAMI [PCLEHKR  ARAN
CLINCCTBYBAT MHAMKALULH, Y€ CTOMHOCTTR HA Aasen axtis o1 Mimomirre, Mamirme it coopukesnsm ¢
obesteriena. B cayuail Ha TAKHBA HHAMKALUIH CC MIYHCAAND BLICTAHOBHMATA CTOHOCT Ha AKTHBA J1 Ce
onpescAas sarybata or obeatenka.

Husecrnumonnn uMorn

Kato smmecrnmmonnn ot ceraacio MCC 40 ce orasrmar semut it /uan crpaan, #/sAn wacti ot
CIPAAN, KOHTO €C ALPAKAT [O-CKOPO € HEA NOAYHABAHE HA NPHXOAM OT HACM HAH 33 YBCAMYABAHE
CTOMHOCTTA HA KAITAAR BAN 33 asere. FMor, Koiffto ce marpukaa man paspadorsa 3a Owacino
HANOASBANE KATO HIBCCTHIHIOHEH HMOT CHIO €€ OTHIHTA KATO HHBCCTIIWIOHEH HMOT.
Husecrmmones HMOT €€ NPHIHABA KATO AKTIE CAMO KOTATO € BEPORTHO OBACHINTE IKOHOMITYCCRH
HITOAN, TPHITHCBAMN MY AR CC TOAYMAT B NPEAIPHATHCTO I HCHATA MY HA NPUHAOOHBANE MOKE AR €€
OLEHI AOCTODEPHO.
llpexwupAtiis 0T HAN KbM HHBECTHIIHOMEH HMOT C€ IPAEBAT, CAMO KOTATO HMA [POMAHR B
HATIOASBANCTO, AOKAIAHA YpPes:
®  JAMOMBAHC HA MOAIBANE OT CTPAHA HA CODCTBEHIR - 33 HPEXWLPAAHE OT HHBCCTIIMONCH HMOT B
NOAIRAT OT CODCTBEMIKR IIMOT,;
®  sanousane HA PaspaboTBAHE C HEA TPOAAADH - 38 NPEXFLPARHE OT HHBECTHIHIONEH HMOT B
MATEPIAAIIT 3A0ACH;
®  Kpail HA NOASBAHETO OT CODCTBCHIKA - 32 HPEXNLPASHE OT HOAIBAH OT COOCTBCHIKA HMOT B
HHBECTHIIONEH HMOT;
TEN T
®  JANOMBAHC HA ONCPATHBCH AMIMHI KM APYTA CTPAHA - 38 NPEXBBPARHC OT MATCPHAACH 3aIac B
MHBCCTHIMOHEH HMOT,

MHBeCTRIMOHHITE UMOTH CE OLCHABAT ITLPROHAYAAHO [0 IEHA HA TPHAOGHEAHE, KORTO BRAIOYBA i
PASXOAMTE 110 CACAKITA 32 HPHAOSIBane curaacno MCCA0,

CACA ITHPBOMAMAAHOTO NPHIHABAHC HHBCCTHIMOHHITC HMOTH €€ OTMHTAT 110 MOACAA HA LCHATA A
npisaobmpane. OUCHEBAT CC 1O LEHA HA TPHAODHBANE, HAMAACHA © BCHYKI HATPYINI AMOPTHIAINN 1t
sarybn o1 obestenxa.

HHBecrinmuromarme  sMoTit ¢ OTIHCHAT OpPH  OChoDOKAABANE /ITPOAAKDA MAN NPH BCTHITBAHE Wb
hHHAHCOD AMIHAT/ HAN KOTATO TPAIHO c¢ MIBAANT OT ynoTpeba i1 o7 TIXHOTO OcBODOKAABHE He ce
OMARRA HIKAKBA Obaca pkoHOMidecka wsroar [lpm onpeacamie ma aamam s ocsobomaanane 3a
HEBECTHIMOHEH 1MOT ce npuaarar kpirrepinirre 8 MCCI8 3a npranasame 1o npuxos o1 npoAakda 1a

10
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OHHAHCOB OTUET
3A TOAMHATA 3ABBPIIBAILIA HA 31.12.2014

CTOKIf MAM CC BIEMA [IOA BHHMAHHIE CLOTBETIOTO yKasaHne » Aonuasensero xem MCCI8. MCC17 ce
NPHAATA [IPH OCBOBOMAABANE UPE3 BCTLIBAHE BLD DHHAHCOD AMINHI AN UPH HPOARADA ¢ 0Bparen
ABur.

[Mevaabure u saryOurre o7 HasaKAAIe OT yROTPEDA HAN OCBODOKAABAHE OT HHBCCTIIIIONCH 1IMOT, Ce
ONPCACART KATO PAIAMKE MEAKAY HETHITE HOCTHIACHIT 01 OCBODORAABAHCTO 1 HasaHcosaTa cyma Ha
AKTHBA M Ce NPHSHABAT B edaAbaTA AN JAYOATA 33 NCPHOAL MR MIBAKAANE OT yHOTPEGA AN
ocnobmaanane, ocsen ako MCC17 me manckna Apyro npi npoAasta ¢ obparen Ansnur.

Ofeanenka Ha MHBCCTHIMONEE HMOTH
Covraacno wapcxkpanmnra ua MCC36 wuM xpas ol OTYCTHIN [ICPHOA €€ LPABN  TIPCUCHKA  ARAN
CBHIICCTBYBAT HHAMKALUNM, Y€ CTOMHOCTTA HA  MEDCCTHIMOMINITE MMOTH ¢ obDesuencnn. B caywaii ua
TAKIBA MHAMKALGI CC HIMHCANBA FHICTAHOBHMATA CTOMHOCT HA HHBCCTHIOHHITTE HMOTH If C¢ OIPEACAN
sarybara o1 obeanenxa.

Hemarepuasnn axrunn

[IpeAnpustitero  OTHITA  PASIPAHNNIMITE  HemapuuHn axktisi Hes ¢usivecsa cyGoranmm  xaro
HEMATEPIAAIL AKTINS, KOTATO OTTORBAPAT HA ONPEACACHIHETO HA HEMATEPHAACH AKTHE W KPHTEPHITE 32
npusaasane popmyastpann s MCC 38,
Hematepuasen aKTiHE €€ MPHIHARA, AKO € BEPORTHO, 4 HPCAIPHATHETO LIC HOAYHIT OHAKBAHITE HhACLIN
HKOHOMIHCCKH [TOASN, KOMTO CA CVLPIAHI € AKTHR I CTOIHOCTTA HA AKTHBA MOKC AR DBAc onpeacaera
HRACHANO.
[THPHOHAMAAHO HEMATEPHAAIIITE AKTINI CC OTHHTAT 110 [CHA HA NPHACGHBAIC.
Llenara a NpHAODHBAHE HR OTACANO HPHAOOIT Hematepnael axTin ce onpeacan curaacio MCC38
BRAIOHBA:
SHOKYITHATA  LICHA, BHOCHITTC MITTA I HCNLICTAHOBHMITC AANBIUE BLPXY [OKYIKATA, THPIOBCKINTC
OTCTBITKI ¥ PabaTIt CC NPHCITAAAT,
i
~BCAKAKBI CHLPIAMH PAXOAN 30 HOATOTOBKATA Hil AKTHEA 33 HCTOBOTO OMAKBAHO HINOAINAHE;
Llesata Ha npHAOBHBANE HA HEMATCPHAACH AKTHB MPHAODHT B SANMHI C HEIIAPIYCH AKTHE CC H3MCPBA
110 CHPABCAAIBA CTOMHOCT, OCHEH AKO :
“PAIMEHHATA ACITHOCT HAMA THPIOBCKA CHIHOCT,
AN
~CHPABEAAMBATA CTOIHOCT HIFTO HA NOAYMEHIK AKTHE, HITTO HA ARACHIA AKTHE, MOKE A2 ObAC navepena
HAACHKAHO.
[pHAODITIAT AKTHE Ce HIMEPBA [0 TOIM HAYHH, AOPH AKO HPCANPHATHETO HE MOKE HesaDanno Ad
OTITHINE ARACHI AKTHB, AKO IPHAOGITIAT AKTID HE € OUCHEH 110 CHPABCAAHBA CTOMHOCT, HCTOBATA LICHA
HA HPHAODHBANE CC HIMCPBA 110 HANAHCOBATA CTOIHOCT HA AMACHIA AKTHH,
Llesam na upraoGupane 1a BHIPEMIHOCHIARACH Hemarepuasen axnm curaacio MCC38 e werosam
CeHECTOIHOCT, BKAJOMBAIIA CYMATR HA PAIXOANTE HAIPABEINT OT ANTATA HA KOSTO HCMATCPHAAHANT AKTIH
€ OTTOBOPHA 31 ITLPBIL ITLT HA KPHTEPIITTE 32 NPHAHABANC.
HemarepmaAmirme akTiBi €& OTMITAT CACA NPHAOOHBAHETO 10 LCHA HA NPHAOGHBANE HAMAACHR C©
HATPYNIANATA AMOPTHIALUIN It HATPYIIANN 3aryDH OT 00C3eHKa,
TIpeAnpuATHETO OHEHABA ARANM  TIOACSHINT AHBOT HA HCMATEPHAACH AKTHE € OIPAHMYCH  HAN
HEOIPAHIMEH 1 AKO € OTPAHIHCH, MPOABAKHTEAMOCTTA HA, AN DPOR HA MPOHIBOACTBEHITTE IAI CXOANI
CAIHMIU, CHCTABARBALLU TOIM HOAEICH HKHBOT,
Hemarepiases aKTHE €€ PASIACAAL, KATO HMANL HCOTPAHHMCH TIOACICH KUBOT, KOMATO HA GAIATA HA
AHAANI HA CHOTRETHITE (PAKTOPH, HE CHULECTBYRA HPEABHAMMO OIPAHIMEHIE 31 HEPHOAR, IPE3 KOITTO ce
OMAKBA AKTHEBT A TCHEPHPA HETHIE [APUHHIT HOTOLU 33 HPCAITPUITHETO.
HemarepuaAnirme aKmims © OrpaHisvueH MOACICH RUBOT CC AMOPTHIHPAT, 4 HCMATCPUAAHITE AKTHBI €
HEOTPAHIMEH HTOACIEH KIBOT HE CC AMOPTIIIPAT.

Hemarepuasinsme axTini KOHTO HOAASAIT HA AMOPTHIAIGMN CC AMOPTHINPAT 110 AMMETIIG METOA 33

CPOKA HA ONPEACACHIA TIOACICH AIMBOT.

AMOPTHIAIUINTA SATTOYNA, KOIATO AKTHIET € HA PASTOACKEHNE 30 [TOAIBAHE, T.¢. KOIRTO TOM € Hil MACTOTO
I B CHCTORHMETO, HCODXOANMMO 33 CHOCODHOCTTA MY AR PAbOTI 0 HAMIH, OYAKBAI OF PUKOBOACTIOTO.
AMOPTHIAUNATA CC TPEKPATHBA HA NO-PAHHATR OT:
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AATATA, HA KONTO AKTHNBT € KAACHDUIMPAH KATO ABPKAH 32 IPOALKDA (HAM BKAIOYEH B IPyIaTa 38
ocsoboMAANAHE, KORTO € ABPAIHA 32 NPoAKGa) B coomsercrame ¢ MCPO 5

"

= AATATA, HA KONTO AKTHELT ¢ OTITHCAIL

CPeAHISAT MOAEICH AKUBOT B FTOAMII 38 OCHOBMITTE TPYINE AMOPTHANPYEMI HEMATEPMAALL AKTHBI € KAKTO
cAcABA:

I'pyna Toannn

Codpryep 2

Obesnenka Ha HCMATEPHAAHN ABANOTPANNN AKTHEN
Covraacio msncksanngma ua MCC36 xpM xpas mat OTICTHHN DEPHOA CE NPABH IPCLHCHKA AIAN
CHILCCTBYBAT MHAMKALULH, 4¢ CTOMHOCTTA HA HEMATEPHAAMIITE ABATOTPaitin axtisn ¢ obesucHena. B
CAYMAIT HA TAKMBA MHAHKAIU CC HIYHCANBA BBICTAHOBIMATA CTOHOCT HA AKTHBITC H CC ONPEACAS
JATYDATA OT ODESIENKA.

Duuancosn aKTHsn
lpeanpusriero npaaara MCC32 w MCC39 npy orwirmane ua (punancosin axtim.
DUHANCOD AKTIH € BCCKI AKTHB KOTTO ¢
- NAPHYHI CPEACTSA;
 MHCTPYMEHT HA CODCTBEHI KAITHTAA HA APYIO IPCAIPHITHE,
« AOTOBOPHO 1IPABO:
® AN CE TIOAYMAT IAPHHHI CPEACTIA HAM APYT (UHHAHCOD AKTHE OT APYTO NPCATIPHURTIIC,
AN
® Al cc pasMeHsT DHHANCONN ANTHBIt MAN (DIHAHCOBH NACHRN € APYIO NPEAUPHATIE [PH
YEAQBIA, KOHTO CA TOTEHIUIAAHO BGAANOIPHATII 33 MPCATIPHSTIIETO;
-~ADTOBOP KOITTO 111e GBAE HAH MOKE AR OBhAC yPeAcH B COBCTBCHIT HHCTPYMEHTH HA CODCTREHINA KATIHTAA
HA ENGTTEHTA 31 ¢
®  HCACPMDATIN, 33 KOITO HPEAIPHATHETO € HAN MOKE A% DBAE JAABAKEHO AL TTOAYHT TPOMEHANS
Gpoil OT HHCTPYMEHTI HA CODCTREHIA KRITIITAA HA HPCAIIPHATHETO;
HAR
®  AcpusaTim, KOITO e Guac mAN Mome Aa Duac ypeacH upes pasmsua Ha hukcrpana cyma
MAPHHHI CPEACTBA AN APYT (hitHancon akTin 3a douxcipan Gpofi o7 CODCTHEHITE KAINTTAAORH
HHCTPYMEITIT HA OPCAUPHATHCTO. 30 TASH HEA HHCTPYMEHTHTE M COOCTHEHMH KAIDITAA HA
MPEANPHATHETO HE BRAIOUMBAT YHPRRHAEMI  (DHHAHCOBN HHCTPYMEHTH, KAACHDIIIIPAHN KATO
MHCTPYMEHTH HA CODCTBCHHA KAINTAA, KOMTO HAAAIAT HA NPEANPHATHETO IAABAKECHIETO A3
HPEAOCTABH HA APYTR CTPAHI TPONOPIIOHAACH ASA OT HETHIFTE AKTHBI HA IPEATPHATHETO CAMO
HPH  AMKBHAAIUIA, HANM HHCTPYMCHTH, KOITO €3 AOTOBOPH 33 OBACINO NOAYMABale HAN
MPEAOCTARNIE 1A HHCTPYMEHTI HA CODCTBEIIA KAIITAA HA TIPEAIPURTHETO.

DUHANCOBITE HHCTPYMEHTIH-AKTIRN CC KAACH(DMIDIPAT B CACANNTE KATCIOPIN CHIARCHO IINMCKRAHITNTA
na MCC 39:
®  DuHancosin AKTIEN, OTSITAHI 110 CHPABCAANBA CTOMHOCT B nedaAbaTa AN saryGam
- ABPKAN 33 THPryBane hHHANCON AKTHE
< OHPEACAEH TPH  IILPBOHAMAANOTO MY UPHINABANE OT HOPCANPHATHCTO 33 OTMHTAHC 110
CHPABCAAIBA CTORHOCT B rredaAbara 1AM 3arybara.

Hlupecrimum AbpA#anin A0 MIACHK
Kpeanmis i ssesainm

®  DuEAHCOBI AKTHBI HA PAINOAOKCHIE 34 TPOAAKDA.
[peanpusmnero  npusuasa hunancon axmm  man  hanancos macws 8 oryerm 3 (huHAHCOROTO
CHCTORHIE, KOMATO H CAMO  KOTATO HPCANPHATHETO CIABA CIPAHA 110 ADFOBOPHIITE YCAOBMN i

HHCTPYMEHTA.
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Ilpn mepponavasnoro o npusHasase (PUHAHCOBITE AKTHBM €€ OTHHTAT [0 CHPADCAAMBATA HM
CTOMHOCT, MAKOC B CAYYAIT Ha (PHHAHCOBH AKTHBI, KOITO HC CC OTMITAT MO CHPABCAANBA CTOMHOCT B
mewaAbaTa AN JAry0aTa, PAIXOANTE [0 CACAKATA, KONTO €€ OTHACHT [PAKO KbM [IPHAODMBAHCTO HAN
HIARBAHCTO HA (PIHANHCORIA AXTIN.

CACA ITBPBOMAYAAHOTO HPHIHABANC TPCAIPHATIETO OUCIABA (DIHAHCOBIITE AKTHBI KAKTO CACADA:
e [lo amopTusnpana CTOMHOCT € NITOASBAHETO HA METOAR 12 ¢OEKTHBHIN ANXBEH IPOIEHT

“ KPCAITH I BICMAHNIN;

- MHBECTIIUI ABPAKIHI AD TIRACH,

Iewaatn 1 saryon o1 puancosn aKTimn

®  Auxpara, KOATO CC HIUMCANBA C JSHOAIBAHC HA METOAR HA CPEXTHBIIA ANXBCH HPOLECHT, CC
MPHIHABA B OTHCTA 33 AOXOANTE.

¢  MBHACHTHTC OT MHCTPYMCHTH #A CODCTBCHNMN KANITAA HA PASHOACKEHNC 32 nNpoAaxDa ce
MPHIHABAT B OTYETH 32 AOXOAITE, KOMTO CC YCTAHOBM [IPABOTO HA MPCANPHATHETO AL HOAYYH
mAALAe.

®  3a dmmancomiTe AKTIBH, KONTO CC OTYHTAT 110 SMOPTHIHPAHA CTOMHOCT, HEHAADATE AN
3yOATA OT AKTHBA CC OPUIHABA B OTHETA 31 AOXOAMTE, KOMATO (DHHAHCORMAT AKTIHN HAN
PUHANCORINT NACHN CE OTIHCHA HAI ODESLCHABA It 4PES POLIECA HA AMOPTHIHpPaKC.

Hpeanpmamisero ommincsa hiHancoB aKTIs, KOTATO:
®  AOTOBOPHHTE [TPABA BHPXY NAPHYHITE NOTOIM OT (DIHAHCONIA AKTHE CA HITEKAN;
HAI

®  IpeXHHPAN (PUUANCOBIMA AKTIB, KOTATO €A MPCXBUPACHI AOTOBOPIHIITC [PABA 32 HOAYHABAHC HA
LAPITIHI NOTOLN OT (PUHAHCOBIH AKTIE AN CR 3ANAICHI AOTOBOPHHTE NPABA 34 HOAYMABAHE
HA HAPHYHIITE MOTOLU OT (PHHAHCOBHA AKTIB, HO € MTOCTO AGTOBOPHO SANBAKCHHE 33 AAIEAHE
HA TAPIYHH TOTOIH HA CAIN HAN NOBEYC TOAYIATEAN B cropasymenste it Tpanceput oTrosapn
HA YCAORIATA 33 oTinesane curaacko MCC 39,

VYeaosun sa ornncsane:
Korato npeanpisrinero npexsspast (puHAHCOB AKTHE, TO OUCHABA CTEIMEHTA A0 KOATO IHE 3AIAN
PHCKOBETE 1 TIOAIHTE OT COBCTBEHOCTTA WHPXY (PIHHAHCOBIN ARTIN:
®  AKO [PCATPHATHETO OPEXBBPAN B IHAMITCAHA CTCHCH BCHMKM  PHCKOBC M NOASH  OT
coberestocTa BHPXY  (PUHANCOBMA AKTHN, NPEANPHATHETO OTIICKS PHHAKCOBIR AKTHD 1
HPHIHABA OTACAHO KATO AKTHBH HAN DACHBH BCHYKH [PABR M 3RABAKEHIN, CHIARACHH AN
sanasenit p Tpancchepa;
®  AKO HPCAHPIATHETO JRUTANM B SHAYHTCAHA CTCHCH BCHYKIL PHCKOBE I HOAIH OT COBCTHEHOCTTA
BHPXY (PUMAHCONNSA ARTIN, HPEAIPHATHETO TPOABAKARR A% TPIaIMAna PHHAHCONIA AKTHE;
®  UKO NPCANPHATHETO HIFTO NPEXSbPAN, HITO JANA3RA B IHAMIITEAHA CTCIEH BCHYKH PHCKOBE 3
HOA3H OT CODCTBEHOCTTA BBPXY (PHHANCORIA AKTHE, TPCATPHATHCTO OMPEACAR ARAMN € 3AMASHAD
KOHTPOA BBpxy himanconis aktie, B roan cayyain:
- AKD NPEANPHATIICTO HE € SANA3HAO KOHTPOA, TO OTHHCHA (PUHAHCORMA AKTHB H NPHIHABA
OTACAHO KATO AKTHBIE HAK ITACHBIT BOISKH IPABA 1 JAABANRCHI, ChIAMACHI Ipit Tpancdepa.
= AKO OPEATTPHATIETO € IAIAINAO KOHTPOA, TO NPOABAKARA AL TPHIHABA  (DIHANCOIA AKTIB AO
CTCNICHTA HA NPOABAKABAIIOTO MY YHACTHC BHD (PIHANCOBHA AKTID,

Ulpi ommenaneto ma husanconis AKTHE PAIAHKATA MEKAY:
A) HETOBATA DAARHCODA CTOITHOCT; 11
0) cymMam HR MOAYHEHOTO BLIHAIPUKACHIIE (BRAIOUMBAIILO BCIHKIL HOAYSCHI HOBIL SKTHIH, MIHYC
BCHYKH [OCTH HOBI IIACIBM) It BCYKI HATPYORIN HeqaAtn A 3aryDis, KOMTO ca OUAM NPHISHATH
AMPEKTHO B CODCTICHIS KAIIITAA CC [IPHIHABA B OTHCTR 33 AOXOAITE,

Obeartenka i1 HECHOHHPACMOCT HA (PHHANCOBIT AKTHEHN
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[lpeanpusTiieTo  nperenasa KM KPaR N2 RCEKH OTYETCH [EPHOA AMAN €A HRAHIK ODCKTHBHI
AOKASATEACTBA 38 OOCINCHKATR HA IIHAHCOB AKTIB AN HA TPYIA OT (PHHAHCOBIT AKTIEIL.
DuHAHCOB AKTHE HAI IPYTIA OT PUHAHCOBM AKTHBII CE CHHTAT 33 ODEICHEHI 1§ €2 WHIHMKHAAN 3a1y0m o1
00EIEHKA, KOMATO €2 HAAMIIC ODCKTHIII AOKAIATEACTSR 38 ODESHENKL, TPOHIXOKAALLLE OT CAHO HAR
NOBEYE CHOITIA, KOMTO CA HACTBIMAN CACA ITHPBOHAYAAHOTO HpusHaRAne 1a acrma (cubimne "saryda”)
1 KoraTo Tona curbirme saryba (A cubirim) mva epexT FEPXY OUAKBANITE HHACHNY HAPIUHI TOTOIHN
OT (PHHAHCOBIA AKTIS HAM OT IPYIATA PHIANCORI AKTIRI, KOITO MOPAT A2 CC OLENAT HascHAro. Moxe
AL ME € FBIMOKIO AR CC HACHTIDMIDIPA CAMMINMHO, CAMOCTONTEAHO CHOMNTIIC, KOCTO € MPIYHHIAC
obeanenrkara.  [o-cropo OBCIUEHKATA MOKE A2 € HPHMIHCHE OT KOMOHHHPAHHA oPEKT HA HAKOAKO
b
3aryGurre, KOHTO CC OYAKBAT B PEIYATAT HA GBACHTTTE CHOITIN, HEIABMCHMO OT THXHATA BEPORTHOCT, He
e ﬂplmmﬁ‘l’ .

®  Ofeanenra Ha PUHAHCOBN AKTHBIL, OTHIITAHMN 110 AMOPTHIHPAHA CTONHOCT
AKO M3 OGEKTHBII AOKAIATEACTHA, HC € BLIHUKHAAR 3a1Y08 0T OGEILEHKA OT KPEAITI! 11 BICMAHMA AL
OT HHBCCTHIUIH ABPAAHH A0 TRACK, OTMHTAHH N0 AMOPTHAMPAHA CTOMHOCT, CyMaTa Ha 3arydam ce
OLEHABA KATO PASAMKL MEAAY DAARHCOBATA CTOMHOCT HA AKTHBA I HACTORLIATA CTOIMHOCT HA OMAKBAHIITE
Guaenur mapiEn noTows (€ MIKAJOMCHIE HA TBACIUITE KPEANTHH 3aryOm, KONTO HE A Fh3uimKiasn),
AHCKOHTHPANH C ITBPBOHAYAAIIA ehexTHBeN ANXBEeN TPOUeHT 3 (imanconnn axnims (1. ¢. epewrimmsr
AHXBEH POLENT, HIMHCACH IPI ITHPBOHAYAAHOTO npisHasanc). Baramcomsara croifmoct #a akrea ce
HAMAANDA 51 CYMATH HA 3AIYOATA €€ IPHIHABA B IIEYAADATA HAN 3aryDaTa.

®  Obesuenxa Ha hrHANCOBI AKTIHBI, OTHITANN [0 UCHA 1A HPHAODIBAITC
ARO v OBEKTIIIT AOKRIATEACTIA, Y€ € FBIHIKHAAL 3aryDa oT obesnernka ua (prnancon akmm orarran
Ho uena ua npraobumane, cymara ma saryGara o1 obe3sUEHKA Ce OUCHABA KATO PAIAIKA MEKAY
Gasancosara CTORHOCT HA (PUIMHCOBUA AXTIN I HACTOMIATA CTONMOCT HA CUAKBAHITE HLACIIM TAPHYHH
NOTOLM, AHCKOHTHPAHI € TCKVILUIMA [MAIAPCH HPOUCHT HA MHIBPBINACMOCT 33 NOAODEH hIHAHCOB axTIm.
Jarybirre ce npusnavat 8 newasbara pan saryara. Taxma sarybn o1 obeanenka He nossekar Ha
BBICTAHOBABANC,

®  OGeatenka ma PUUAHCOBI AKTIHI HA PAMTOAOKEHIIC 33 MPOALKOA
Korato cimas 8 cipaseaAnsam CroftHoct #a (pHHAHCOB AKTHB HA PASHOACKEHNE 34 NPOAUKDA € npusnaT
AMPCKTHO B COOCTBEHIA KAINTAA I UMA OOCKTHBHI AOKAIATEACTBA, “C AKTHBBT € obDeauewen,
HATPYTIAHATA 3ATYOA, KOWTO € NPHIHATA B APYT BCCOOXBATCH AOXOA, CC HM3BAKAR OT KAINITAAR M Ce
OPH3IHABA B IeHAADATA HAN 3aryDaTa AOPI AKO (HHHANCOBIAT AKTIM e € OTIHCaNH.
Cymam ua narpynanara saryba, wowto ce npesascudpupa or cobersent Kamma 8 mevasbara nan
3ary0aTA, € PAIAMKATA MEAKAY UEHATA HA NPHAODHBANC (HETHO OT MOPAINCHNS HA FAANHMIATA M
AMOPTIIALUIN) # TCKYIIATA CIPABCAAHBA CTOMHOCT, MIHYC 33ryDaTa OT 0DesteHKa Ha (PHHANCORIN AKTIN,
HPHIHATA (PEAN TOBA B NCUAADATA HAN 3aryGaTa.
3arybn or oOesnenKa, TPHIHATH B NEMAABATR AN SaryDara, 38 HHDCCTHIMN B MHCTPYMENT Hi CODCTBEINN
KAINITAA, KAACH(HIIIPAH KATO HA PAINOAOKEHME 32 HPOARADA, He ce whacTaHoBBaT 8 nevaabara wan
sarybara.
3arybu or obestiennxa, mprasaTt B nedaAbaTa Al 3ary0aTa, 32 ABATON HECTPYMEHT, KASCHIIUIPaK KaTO
HR PASHTOAOKEHIE 3 TPOARKDA, CC MHICTHHOBARAT, WHICTAHODCHATA CYMA €€ NPHIHARA B NEHaADATE AN
aarybara,

IMapuann cpeacrna
[Napiramirme cpeaCTRa BRAIOUBAT NAPIYHI CPEACTDA B HPOIiT 1t HEICPOUNI ACTIONNITH, CHOTBETHO B ACha 1t
BLB BAAYTE.
TTapiuirme eXBUBAACHTI €A KPATROCPOMHI, BICOKOAMKNIAHI HHBCCTHIUN, KOMTO €4 ACCHO OGP BILAC I
B KOHKPETHI! IAPIYHI CYMIt i CHABPAXT HESHAYITCACH PHCK OT IPOMAHA B CTOMHOCTTA M.

Anaone u yuacTun
Bt mumectiuns improsataAio e IPHIHABAT 110 METOAR HA HeHA Ha npnaoOisane/ cebectoiinoct.
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MeToa 1a nenaTa Ha npiAODIEAKE /ceBECcTOIHOCTTA/ € METOA 32 OTHITAHE HA AAACHA HHBECTHIUIA, TP
KOITTO MMBECTHIMATA CC€ (PHAHANA 10 ueHa Ha npmaobmmane /cebecroitnocr/. Tlpeanpmrmero
NPHIHABA AOXOAR OT HHDCCTHIIMATA CAMHCTREHO A0 CTCHCHTE, B KONTO TO [HOAVMABA PAIPCACACHISA OT
HATPYIAIMTE T1EHAADH HA NPEAIPHATHCTO, B KOCTO ¢ HHBCCTHPAHO, BBHIMMKMAAN CACA AATATA Ha
npuaobusaneto.  [loAyuenn  pasnpescAcHin, HAABIIIABAUUT TEIN NeHaADN, ©e PAasrACKAAT KATO
FEICTAHOBABAHE HA IHBCCTHIUINTA I CC NPHIHABAT KATO HAMRACHHE HA HeHATA Ha npHAoGHBame
/cebecroitnoctra/ ma nEBCCTIIBIATA,

Mimecriipirre 5 ABIIEPHIT NPCANPHATHA €€ OTHHTAT M NPEACTABAT 10 [eHs Ha npHAoOHBaNe
/eebecroiinoct/. Husecrnpmnme B acOMMPAHI TPEATIPHATIN €€ OTHITAT § IPEACTABAT 110 UeHa Ha
npnaotusane /cebecroiinoct/.

Husecrmunrme konTo me ¢a KAACH(pIIMPAHI KITO ABIICPHI It ACOIUIMPANE IIPCAIPHATHA CC OTMIHTAT
10 CHPABCAANBA CTOMHOCT KAACH(HILIPANI KATO (DUHAHCOBI AKTHBH HA PASIOAOKCHHE 34 IPOAAKDH,
curaacho sancksanisra wa MCC39. B cayuasrre 8 KOMTO MHBECTHIUNITE €A B KAIITANOBI MHCTPYMCHTH,
KOHTO HAMAT KOTHPAHA [A3APHA LCHA HA AKTHBEH IA3AP 1 YHATO CHPABCAANBA LICHA HE MOKC A4 cC
OIPEACAN HAAGKAHO CC OTHITTAT 110 eHa i npuAobsane/ cebectolinoct.

Husectinum xouro ca kascuduupan 8 csomsercmsne MCPOS5 xaro avpaani 3a npoazkba/man ca
BKAJOYCHI I TPYIIA 32 MIBLKAAHE OT YyHOTPeDa, KORTO € KAscHpInipana Kato Anpaana 3a npoaaabda/ ce
arirTar b ceomsercrsie ¢ tosn MCPO.

Kpeanti, ThpPronckm u Apyrn niemanms
Kpeannirre it saesmasnrma ca seacpimsatisiot pumancosn akmusi ¢ PUECHPAN  HAI ONPCACARCMH
HAAIAHIA, KOHTO HE CC KOTHPAT HA AKTHNCH HA3AP, € UIKAIOHCHIE Ha!
®  TEM, KOHTD NPCAIPHATHETO NBAHAMEPANA A IIPOAAAE HEIA0ABHO AN B GAHIKO DbACHIE, KOHTO
e GBAAT KAACHDHIIPANH KATO ABDAAHI 33 THPIYBAHC H TE3H, KOMTO NPEATPHATHETO
ONPEACAS OPH ITHPBOHAMAAHOTO TPHIHABAHC KATO OTYHTAHN 110 CHPABEAANBA CTOMHOCT B
nesanbaTa wAK sarybara;
® Teal, KOMTO HPCANPHATHETO ONPEACAN KATO HA  PAIMOACACHHE 38 HpoAakOa upn
ITBPBOUAMAAHOTO HPHIHABANE, AN
® T3, [IPH KOMTO ABLPAATCART MOKE AR HAMA BLIMOKHOCT A BBICTAHOBH B SHAMIITCAHA CTEICH
IRAGTR CHt ITHPBOHAYAAHA HHBCCTHIDM, € MIKAIOMEHIC HA CAYMAITTE, 1TPH KOHTO NPIYIHATA ¢
BACITIABANE 113 KPEAITHOTO KAYECTBO 1 KONTO €€ KAACHGMIIPAT KATO 11 PAIOACKEHNE 34

nposakta.

Karo spearrmin i ssemanmn ce  kaacndpmumpar  (pHEAHCOB  GKTHBI  FLIHNKHAAN OT  AMPEKTHO
HPCAOCTABANE HA CTOKH, YCAYIH, HAPH HAM IAPIYHN CKBIBAACHTI/ THPTODCKI BICMAHIR 1 KpeAirtin/.
KpeAnTirre it 83eMasaTa, KOMTo €a ¢ (PHKCHPAH HIACK CC OTHHTAT 0 AMOPTHSHPAHAT M CTOfHOCT.
Kpeasrmirre i sseMannnma, o110 ca 663 (hurcHpan maek ce OTHHTAT 10 cehecTOiHoCT.

TIpeAnaareninme pasxoAl, KOHTO KACKRT CACABALUT OTHETHI HEPHOAN CC NPEACTRBAT KATO ABAHCOBO
TIPEBEACHIT CYMIT 2 AOCTABSUILLUL I CC BKAJOUBAT B THPIOBCKITE BICMANIA,

AaEbum 3a FLICTAHOBABAHE
AANBIUITE 38 BBICTAHOBABANC HE NPOHITHNAT OT AOTOBOPHI BIANMOOTHOIICHIN, He ce Kaacuduuupar
» kareropirre husanconn axtimn. Te sRAouBaT:
“CyMime pa WHICTAHOBHMITE AQHBIUT BHPXY AOXOAN BLE BPLIKA € OOAAracMaTh neyaaba/Aamnuasnn
30ry0a 3 HEPHOAA B IIANTCHI CYMI 32 TEKYIIL It ITPEAXOACH HEPHOA IPCBHITABAIILT ABANHMITE CYMH,
~CyMirme Ha AAIBYCH KPEAHT 32 FLICTRHOBABAHE 1t IPHXDALLAHE CACA KPAR HA OTMCTHHNA ICPHOA 1 IIAATE-
HIH CYMIT 32 TEXYII 11 IIPCAXOACH TIEPHOA HPCHHIIABALILE ABAKIMIITE CYMIT 33 APYTH ARHBINL
Texynmurme ARTBLUHIT AKTININ 33 TEKYIHA I IPEAXOAHH IEPHOAN CE OLEHABAT N0 CYMATR, KOKTO C& OMAKRA
A% GBAC BBICTAHOBCHA OT AAHRMHITE OPIRII P NPHARIAHE HR ARNBMHIE CTABKI 1 AAHBYHIE 3AKOH,
ACTICTRANLI MAK OMAKBAHI AR BANSET B CHAD KBM KPAs HA OTHCTHIA HEPHOA,

Marepuasnn sanacu
IMpeanpusriero npuaara MCC 2 3a orwirmane Ha MaTCPHRANIITE JAIACH:

Marepiasi SAMCH €3 AR
~ABPAAIH 38 TPOAAKDA B OOHUATIIN XOA HA CTOTRNCKATA ACiiHOCT /eroxm, l:pOAynanm/ :
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“HAMMPALLT CC 8 IPOLCC HA NPOMIBOACTBO 33 TAKABA MPOALKD /HEIARBPIICHO MPONIBOACTRO/;
-MATCPHAAHH 3ANACH, KOHTO CC H3PAXOARAT B NPOHIBOACTBEHIA [PONEC WAH NPH TPCAOCTRBAHE HA
yeAyTH /MaTepHass, cyposiit/.

Marepnasinmme 3anacH €€ OUCHABAT [0 NO-HHCKATR OT CeDECTOMNOCTTA WAM HCTHATA PEaANIyeMa
CTOHHOCT,

CebectofiHocTTa HA MATEPHAAHITE SAMACH NPCACTABANBL CYMATA OT BCIYKH PASXOAH 110 3AKVIVRAHCTO,
npepabOTKATA, KAKTO M APYIH PASXOAN, HAIPABCHH BBHH BPLIKA € AOCTABSHETO WM AO CCIAMIHOTO
CHCTORHIE M MECTOIIOAOKCHIIE.

PasxoanTe no JAKYTIVBAHC HA MATCPHAANNTE IALACH BKAJOYRAT HOKYITHATA LCHA, BHOCHIITC MIITA § Apyrit
HEFBICTAHOBIME AZHBILL, TPAHCOOPTHITE PAIXOAK H AP, KOHTO AHPCKTHO MOIMT A2 €€ OTHCCAT KLM
HPHAOGHBAHETO HA CTOKITE, MaTepuanlte i yeayrirre. Tnproscxirre oTernimn pabatit 1 Ap. 1oA0GHN
KOMITOHCHTI €€ HPHCTIAART [IPI OIMPEACARHE HA NOKYITHATA CTONHOCT,

Pasxoasrre 3a npepaboTka BKAIOMBAT HPEKI PASXOAM 11 CHCTEMATHMMO HAMHCANBAINN [OCTORHHI 1
NPOMEHANBI OGILUT PAIXOAH, KOMTO €€ HPABAT HPI HPEPABOTRANE HA MATEPHAAITE B TOTONA HPOAVKITHA.
[Iposenansirre o0mm pasxoAs ce PASUPEACANT 33 BCAKA HPOMIBEACHA CAMIHIEA HA DA3A HA PEAAHOTO
HITOABAHE HA TIPONIBOACTREHIITE MOIIHOCTI.

lMocvoanmirre OB PASXOAN €€ PAIIPCACANT KbM CeOECTOMMOCTTA HA NPOAYKIMATA HA Dasa
HOPMRAHIA KANAIDITCT HA HPONIBOACTBEHITE MOIIHOCTI.

KoAsecTnoro oBuut nocrofiiin PAsX0A, KOHTO OTTOBAPAT HA PASAHKATA MEAKAY HOPMIAIIA KATALUITET
I AOCTHIHATHA KAIALUITET CC TPIIHABLT 34 PASXOAH 33 [EPHOAR B KOITTO TC WHIHITKBAT.

Apyrit pasxoan cc BKAIOUBAT B CeDECTORHOCTTR HA MATCPHAAHMTE JAIACH CAMO AOTOAKOBA, AOKOAKOTO Te
€A HAIPABCIH Bl BILIKA € ACBEAALNECTO Hil MATCPHAAHITE 3AMACH AO HACTOMIIOTO HM MECTONOAOKEHHE
i CHCTORNIC.

B orpansuenn cayuan pasxoAlr 110 MOAIBAHI KPeAHTH, KOUTO ca onpeacaenn 3 MCC 23 Pasxoan no
JAEMH, €€ BRAIOHRAT B CTOMHOCTTA HA MATCPHAAHITTE AMACH.

Pasxoan Koo ne ce BRAIOUBAT B CeBECTOMHOCTTA M IPOIMIBEACHATA TPOAYKIIIA I CC IPISHABAT KATO
PAIXOAN 33 HEPHOAR B KOITTO CA IWHIMMKHAAN Ca:

~KOAHMCCTHA MATEPHAAN, TPYA H APYTH NPOHIBOACTBCHI PASXOAN HIFBH HOPMAAIIITE IPARIITL

-PASXOAN 33 CHXPAHCHIE B CKARA,

~BAMITHICTPATIIHI PASXOAI.

~“PASXOAN N0 IPOARKDIrTE.

CebecToitnocT npi HPEAOCTABANE HA YCAYIH

AOTOAKOBA, AOKOAKOTO [PH NPCAOCTABAHETO HA YCAYTH CC MOASBAT MATEPHAAHN 3ANACH, TO Te Ce
srAroMBar 3 cebecrofinocra ma yeaynrme. CeGecroiiHOCTR €& CLCTOM TARBHO OT PAIXOAITC 32 TPYA
APYTHTE PRIXOAN 32 [CPCOHAAR, 3ACT B IPCAOCTABAHCTO HR YCAYIATA, BRAIOMIFTCAHO CAY/AKITCANTE,
HIITBAHNBAILN HAAIOPHA ACIHOCT, I CLOTBETHATA YACT OT ODUHUITE PasxoAn 3a Tax. Tpyant n Apym
PASXOAN, CHLPIAHN € NPOARKDITE # ODIUA AAMIHIICTPATHBEN MEPCONAA, HE CC BKAIOMBAT, 2 Ce
HPMIHABAT 30 PAIXOAI B HEPHOAR, B KOITTO CA WHIHITKHAAIL

[ToTpebACHIETO 1A MATEPHAAHM JAMACH CE OLEHANA 110 CPEANO HPETErACHA CTOMHOCT.

CeBecTolnocTTa Ha MATEPHAANITE JAMACH MOKE AR HE € FLICTAHOBIMA, B CAYURIT 4€ TC €A HOBPEACHI
MAI € LAAOCTHO HAH YACTHYHO MOPAAHO OCTAPCAM, HAM AKO HMA CIAA B HPOANKHITTE 1 teni. Crino
TaKka CeGECTOMMOCTTA HA MATEPHAAHIITE SAUTACH MOKE AR HE OBAC FHICTAHOBIMA, AKO IPUDANIHTEAHO
ONPEACACHITE PAIXOAN 33 SANLPUIBAHC HAN HPHOAMIHTCAHO ONPEACACHITE PAIXOAN, KOHTO e Guaar
HATIPABCHI 32 OCBIICCTRABAHE HA NPOARKDATA, €4 CC yBEA AN, MATEPHAAHIITE 3AIACH CC HAMAAIBAT AO
HETHATA peasnsyenma Crofinoct Ha Hasata na oracann nosimum, ps uakon obcrosreactsa obave mome
A2 GBAC TTOAXOARIIIO AR ©C IPYITHPAT CXOAMIN HAM CHLPIAHIT HOIMLLN.

Kum neexir caeasatnt nepnoA €€ npasit HOBA OIEHKA HA HETHATA pearmsyesma croiinocr. Koraro
YOAORMATA, AOBCAN AC CHIDRABAHC HA MITCPHAAHITTC JUTACH [0A THXHATA CeDECTONHOCT, Beve He ca
HAAMLIC AN KOTATO HMA ACHO AOKAIATCACTBO 3@ YBCAMMCHIIC B HCTHATA PCAAHIYEMA CTORHOCT 3apaAn
OPOMAIA B HKOHOMIYECKHTE OOCTOATCACTBA, CYMATH HA ODESICHKATA C& BLACTAHOBABA TAKA, Y€ HOBATH
HGasancosa cymMa € HO-HHCKaTA OF ceHECTOMHOCTTA # NPEPASIACARHATA HETHA PEAANSYEMA CTOHOCT.
Bracranosasaneto ¢ orpamimeno A0 CYMaTa Ha IThPBOHAYAAHATA ODEIEHKA.
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[pn upoaxaba s MatTepiasnin sanac, DAAAHCOBATA CYMA HA TEIH MATEPHAANN SAIACH CC ITPHINABA KATO
PRIXOA NPE3 IEPHOAR, NTPE3 KOTO CHOTBCTHHAT NPHXOA € npusHar. Cymara ma soaxa obesnerxa wa
MATEPHAAHIITE JAMACH AO HETHATA M PEAANIYEMA CTOIHOCT, KAKTO M BOHYKI SAryON OT MATCPHAAHI
JAMACH CC MPHINABAT KATO PAIXOAN 32 NEPHOAR HA ODEIUCHKATA HAM HA WLIHIKBAHCTO HA 3aryoirre.
Cymam 1a enenryasnoro obpaTno FLICTAHOBNBANC HA CTOITHOCTTA HA ODCIUCHKATA HA MATCPHAAHITTE
JAMACH, BLINIKHAAL B PEIYATAT HA YRCAIHCHHETO HA HCTHATA PEAAMIYEMA CTOIHOCT, C& IPH3HABA KATO
HAMAASBAHE HA CYMATA HA [IPHIHATIIE PAIXOANM 38 MATCPMAAHH 3JAMACH [IPE3 NEPHOAR, NPEs KoifTo
PLICTAHOBABAHCTO € FLIHIKHAAO.

Haxon matepnasim 3amacn MOFAT AR OBAAT OTHECEHI 110 CMETKIfTE HA APYIM AKTIBH, KATO HAIPIMED
MATEPHAAHI 3AI1ACH, KONTD €€ HINOAIBAT KATO KOMIOHEHT HA ChIAMACHIITE OT CAMOTO NPCANPHATIC
cobCTherI MMOTH, CLOpEAcHIvl i oDopyasane. MATepHaAHITe 3anacH, OTHECEHI KbM ADYT AKTHS, Ce
HPHINABAT 30 PAIXOA B [TPOABAMEHIC HOACIHIA HIBOT HA AKTIHBA.

AxTusn Anpaann 3a nposaxta
Karo awrumi Anpaann 3a nposaata ceraacio MCPO 5 ce xaacudpmumpar HeTexyius asTisi, Mo
Barascona CTOMMOCT i GBAC PFEICTAHOBEHA HO-CKOPO YPE3 CACAKA 33 HPOALADA OTKOAKOTO 4pes
HpoABAKasa ynoTpedba.
AKTHBITC ABPAAHN 33 (POAMADR CC OLEHANAT 1O MO-HMCKATA OT GaAAHCOBATA MM CTOfHOCT M
CHPABCAANBATA HM CTOMHOCT HAMAACHA C PAIXOAIITE 34 NPOARKDATA,
JaryGa or obesuenxa ¢ NpUINABA OPH BCAKO ITLPBOMAMAAHO AN HOCACABALIIO HAMAACHHE HA
CTOIHOCTTA HA AKTIIBH ABPKAHI 33 HPOAKDA.
[leuasbia 07 HOCACABAIIO YREANHEHNE HA COPABEAAMBI CTOMHOCTI, HAMAACHH € PASXOAMTE 34 POARKDA
HA AKTHBM ABPAAHN 33 HPOAXADA CC NPHIHABA A0 PASMCPA HA ODCIMCHKATA HA CHOTBETHIN AKTHS
HauncAcHa npean, coraacno MCC36 w MCOOS,

Cobcrsen xkanuraa
CobCrennsT KA 1 NPEAIPHITHETO CE ChCTON OT:
OcHOREH KAIIITAA BKAIOMBALL
®  Perucrpupan KUBIMAA —(IPCACTABCH 110 HOMHHAAHA CTONHOCT CHIAACHO Chacbuo peiterite 3a

perncrparms

®  Hespecen KarmrmA — NPCACTABANBA HEBHECCHATA WACT OT OCHOBHMA KAINITAA 110 HOMIHAACH
pasmep.

®  Hssynermin cobomenn askiunr- PEACTABEHN 10 CTOMHOCTTA HA [ASTCHOTO 33 OOPATHOTO
npuaobIsane.

AKO  [PEAUPHMRTHETO  HPHAODHE HOBTOPHO CBOM HHCTPYMEHTH HA COOCTBEHMR KAIDITAA, Te3N
MHCTPYMEHTH (HIKYIICHI COBCTBCHI aXIiK) ce NPHCNAAIT o cobemenns xamrmas. He ce npusiasa
HHTO feqanba, HHTO 3aryDa OT NOKYIIKATA, NPOAGKDATA, CMHTHPANCTO HAN ODESCHABAHCTO HA
HECTPYMCHTH HA COOCTBEHIN KAIIHTAA HA TPCAIPHATHETO. TaKuna oOPATHO HIKYNIEHI AKILNT MOTAT AR
OBAAT NPHAOCDIITIN 11 ABPAINIT OT HPEATIPHATHETO AN OT APYTH YACHOBE HA KOHCOAHAMPANATA IPYIA.
[MAaTenoTo  MAl  HOAYMEHOTO BLIMAIPAKACHIC CE [PHIHABA AHPCKTHO B COOCTBEHNA KAITHMTAA.

Tlpir usaasaneto HAs NPHAOOHPAHETO HA CBON NHCTPYMEHTH HA CODCTRCHIN KAIITAA MPCAIPIRTIETO
NPABH PASARMHI PAIXOASt. Te3n PasxoAn OBHMATTHO NEAIOMBAT PETMCIPAILIE it APYIIt 3AKOHOBM TAKCIS,
H3NAZTCHIT CYMIT HA [IPABHI, CHCTOBOAMI 11 APYTH ITPOGECHOHAANI KOHCYATAHTI 1t APYTI HOAGOHIL
TIpsn karmrmanopa CACAKR PAIXOANTE 110 CACAKATA C€ OTYHTAT CHCTOROAHO KATO HAMAACHIE HA CODCTBCHIA
KAITHTAA (HETHO OT BCHHKH CHBPIANN IPehEPEHIUL 32 ARIFBK BBPXY AOXOANTE) AO CTCHICHTA, B KOKTO Ca
AOITBAHMTEANI PAIXOAH, HPAKO CHBPIAMI C KATHTAAOBA CACAKR, KOITO B HPOTIBEH CAyail Hixa GuAn
nabernam. PAasxomnrme no samimaAoni CACAKE, KOKTO € H3OCTABERA, CC NPHIHABAT KATO PAIXOA.

Pesepsit skasousanun:
®  Peseps or nocAeARanut ONCHEN — QOPMMPAH 110 SHCKBAMMATA 30 OTMIFTANE YCTAHOBCHI B
MCDO 1 npHAArAHATA CHETOBOANN HOAITTIIRR;
e Tlpesunisns pesepnis- 0GPasydais OT eMIITHPAHE HA CODCTREHI KAILTANOBH HHCTPYMEHTIL
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e Obum pesepsit — ODpasydanit OT PASHPEACACHHC HA HEYAADA CLIAACHO NIMCKBAMMATA HA
Tuprosexus sakon Ha PHuArapis it y4peArTeAinm akr Ha npeAnpHrTieTo.

®  Apyrn peacpsir — 0OPAsyRaHit 10 PEIICHNE HA CODCTREHITINITE HA KATITTAAA

DUHAHCOB PEIYATAT BRAIOUBALIL

Hepasupeagaeia KM KPas Ha OTHETHIR HEPHOA HATPYIRHA Hedaiba 0T NPEAXOAIIT TEPHOAIL
Henoxpirra Kna Kpas Ha OTHETHMR HEPHOA HATPYHANA 3aryDa OF HPEAXOANI TTEPHOAIL,
euaaba/3aryba ot nepioaa.

Texyum n HeTEKYIH NACHBH
Iacis ce kaacndpnimpa KATO TEKyIL, KOMTO OTTOBAPA HA HAKOI OT CACAHITTE KPHTEPHIE:
. oMaKBa Al )Ml TIACHEBA B CBON nopmcu OHCPIT"BC" HHKBAL
®  ABPAI [IACHBA HPCAHMHO C LEA THPIyBane,
®  [IACHEBT CACABA A% OBAC YPCACH B PAMKHTE HA ABAHAACCET MECEIA CACA KPR HA OTYCTHIN
NEPHOA;
Han

®  [lpeanpirriero HAMA HEIYCAOBHO MPABO AR GTCPOMBA YPEAALHETO 1A ITACIHA 32 HCPHOA

HRIT-MAAKO ABAHAACCET MECCIA CACA Kpas Ha OTHCTHHA HEpHoA.

[Macim ce KaacndhuIpa KATO HETEKYILL, 4KO HE OTTORAPA HA KPHTCPHNTE 32 KAACH(DINUIPAHE KATO TeKyIIL,
Ilacim ce xaacidpuumpa Kato TEKYIL, KOTATO CACABA AL CC YPCAM B PAMKIITE HA ABAHAACCET MECEHA OT
Kpaf Ha OTHETHI TTICPHOA, AOPH aRO:
® ITHPROHAMAAHIAT CPOK € GHA 32 HEPHOA 10-ABABT OT ABRHAACCET MECE1L; 1
®  CACA KPAR HA OTHETHIN HEPHOA I IPEAN (DINIMAHCOBITE OTHETH AR €A OAODPE 3a nyDANKyBaKC
€ CRAKOMEHO CHOPAIYMEHHE 30 PehHAHCHPAHE IAM 33 HOB TOTACHTCACH IARH Hi ABATOCPOMHA
Daga.

Duuanconn nacunn
llpeanpmrmiero npiaara MCC32 1 MCC39 npn orairmane na (hniancosss naciny.
DUHAHCOB IACHE € BCEKH ITIACHE KOITTO ¢
®  AOTOBOPHO JMABARCHIC |
“ Al €€ HPCAOCTUBNT [HAPIFHI CPEACTBA HAK APYT (PIHANCON AXTHE HA APYTO HPCAIPIITIIC
AN
= An ce pasmennt punancoss akTHBR HAN (DHEANCORM TACHEM © APYIO NPCAUPHNTHE 11PI
YCAOBIR, KOHUTO € IOTEHIIMAAHO HEDAATOIPUATHN 38 IPCAITPHATHETO;
AR
® AOrOBOp, KOITO mie DhAC HAN MOKE A% ODAC YPCACH B HHCTPYMCHTH HR CODCTBCHHA KATHTAA HA
HPCAIIPHATHETO 1t ¢
= HEACPHBATHB, 33 KOITO (PCAIPHNTHCTO € HAI MOAC AR OBAC JAABAKCHO A [PCAOCTABN
NPOMEHANS GO MHCTPYMEHTI HA CODCTBEHIA CI KATTIITAA;
HAN
= ACpHRATIN, XKORTO e Ouac mAn Mome A Gnac ypeaen ypes pasamia ma pukcupana cyma
HAPIYHIT CPEACTBA HAI APYT chitnancon axrn 32 hukcupan Gpoii uHCTPYMEHTH 1A coBCTBCHIN
KALNTAA  HA  (OPCANPHATHETO. 33 Tasit (CA MHCIPYMEHTITE HA  CODCTBCHIN KAINTAA 11
HPCAHPHATHETO HE BKAIOMBAT BLIBPBIACMI (DIHAHCOBH HHCTPYMCHTH, KASCHIIIIPAHIT KATO
MECTPYMEITH Hil CODCTBCHINN KAIITTAA, KOMTO HAAATAT HA  OPCATTPHATHETO JAABAKCHHETO Ad
HPEAOCTARH HA APYTR CTPAHA POMOPIHMOHAACH ASA OT HETHIITE AKTHEH HA TPCATPHATHETO CAMO
NPH AMKBIAQIUM, HAN HHCTPYMEHTH, KOHTO €3 AOTOBOPH 33 OBACINO NOAYHABAHC HAN
MPEAOCTABAHE HA HHCTPYMEHTI HA CODCTICHIA KAINITAA HA TPCAITPHATICTO,

DUAIHCOBITE HHCTPYMEHTH-IIACHBI C¢ KAACI(DIIBIPAT B CACAHHTE KATETOPHH CHIANCHO HIHCKBANNATA
na MCC 39:
®  DuHANCORN MACHBI, OTYIFTANI 110 CHPABEAANBA CTONHOCT B TeMaADaTa HAN saryham:
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- KASCH(MILUIPAII KATO ABPARH 32 ThpryhaHe
= NPI ITHPBOHAMAANOTO MY [PHSHABAHE CE ONPEACAN OT MPEANPHATICTO 33 OTVYHTAHE 110

CHPABCAANBA CTOMIOCT B tesaAGaTa nan sarybarm
®  OuuaNCOBN NACHBI, OTYITANN (10 AMOPTHINPANA CTORHOCT
DuUHAHCOBI NACHNI CC HPUIHABAT B OTYETR 31 (DHUHAHCOBOTO CHCTORMME, KOTATO HPEANPHATIETO CTaHC
CTPAHA 10 AOTOBOPHITE YCAOBHA HA HHCTPYMCHTA.
Ilpy mrupponasasnoro  nprasmsane pUHAHCOBITE HACHNIT CC OTHITAT 110 CHPABCAANBATA IM CTORNOCT,
HAIOC B CAYMAR 5 PHHANCORN HACHRK, KOWTO HE CC OTMHTAT 1O CHPABCAANBA CTOMHOCT 1 neuaAbara
HAN 3ary0aTI, PAAXOANTE 110 CACAKAT, KOITTO C€ OTHACHT HPAKO KM MPHAODHBANETO HAN HIAANAHCTO Hi
cpunanconua nacun,
HNocaeasata onerka #Ha PHHAHCOBN HACHBI
® [lo cnpascasima croftHocT
~PIHAHCORI MACHBI, OTHHTAHH N0 COPABEAANBA CTOIHOCT B Te4aAbaTa HAK JaryDaTa;
C makAioqeine Ha DACHBINTE - ACPHBATHRN, KONTO CA OONLPIANIT € HEKOTHPAN HHCTPYMEHT Ha
CODCTHENIA KAITITRA 11 TPADSA AR CE YPEANT YPE3 HPEXFLPARHETO HA HEKOTHPAN HHCTPYMENT Ha
CODCTBEIIA KAITINTRA, YHATO CHOPABCAAIBA CTOMHOCT HE MOAKE AR CC OICHI HAACKAHO, KOHTO Ce
OTYITAT 110 CHA HA NPHAODHBANCE;
e [lo aMoprisnpasa CTOANOCT € MANOASBAHCTO HA MECTOAN HA ¢HEKTHIHIA ANXBEH [TPOLICHT
“BCHYKI OCTAHAAN (hIHAHCOBI ITACIBI

FlesaaB 1 3aryGir o1 Prnancosi nacisin ce apransaT:
®  [lewarbm u 3aryOn o1 PUHAHCOBI HACHBH, KAACHPIIUIPAHE KATO OTHHTAHN 10 CHPABCAAHBA
CTOMHOCT B Me4AADATA MAR 3aryDaTa, CC TPHUSHABAT B OTHETA 34 AOXOANTE;
o [lewarbama ssam saryGara OT (PHHANCOBI HACHBH KOHTO C& OTYNTAT 110 AMOPTHIHPAHA CTONHOCT
Ce HPHINABA B OTHETA 33 AOXOANTE, KOTATO (DHHANCOBIN ACHB CE OTITHCBA 11 YPE3 IPOIECE Ha
AMOPTHIIPAKE;
[peanpusmisero omnmesa chunancon nacuy (MAM 98cT OT (PUIANCOBMA TACHD) , KOMATO TOM € Horacen -
T. € KOISTO  SAABAKCHUCTO, ONPCACACHO B AOTOBOPA € OTHAAHAAO, AHYAMPAHO MAH CPOKBT My ¢
M3TEKDBA.
[pss ommeenane Ha hiHARCOD HACHE PAIAIKATA MEKAY DaranconaTa CTORHOCT Ha dhimancon nacin (iAan
Ha MACT OT (PIHAHCON HACHN), KOFTO € HPCKPATEH HAM HPEXFLPACH HA TPETA CTPAMA It HAXTCHOTO
FBIHATPAKACHHE, BKAIOUHTEAHO MPEXFBPACHITTE i TOCTH HCIAPIYHI AKTIBI 1 IACHBI, CC IPHIHAKA B
OTHETI 32 ADXOANTE.

THPropekm i APYIH 3JRABAKCHIA W KPCANTH
KpeAsrmi, Thprosci i Ay 3aAbAmenin ca puranconit nacimsit WhINIKHAAN OT AHPEKTHO TOAYHABAHE
HA CTOKS, YCAYTI, AP HAS DAPHYHI CKEHBIACHTII OT KPEAHTOPIL
CAcA ITHPBOHAMAAHOTO ITPHIHABAHE KPCANTIITE i THPIOBCKIITE SAABAKCHI, KOITO ca Ges dumcnpan
MAACK CC OTMITAT 110 OLCHEHATA P HTPHAOOHBAHETO MM CTOIHOCT.
Kpeanrrieme i 3aAbARCHHATA, KOHTO €2 ¢ (hUKCHPAN HAAGK €€ OTHIFTAT 10 AMOPTHINPAHATA HM CTORHOCT,

AQbuan JAAbAKCHNA
Texynurre ARHBHHIT SAABARCHIA HA NPEATPHATHETO HE NPONSTIHHAT OT AOTOBOPHH BIAIMOOTHOLIEHIH I
e ce kaacidpupar karo punancosn macusi. Te srarounar:
- TeRyImaT AUTBK FHPXY AOXOAR 32 TERYLIUIN 1f IIPEAXOAHH HEPHOAI C€ ITPHIHANA KATO [IACHS AO CTEHCH-
TR, AD KOKTO HE € HAATEH.
- Texyiun 3ABAKEHIA 38 ALHBIUT CHIARCHO APYTH AAHBYHI JAKOHIT,
Texynurre AQILI IACHBI 38 TEKYIUIR i TPEAXOAHI HEPHOAN C& OUEHABAT [0 CYMATI, KONTO C& OMAKNA
AR DBAC TANTEHA HA ARITEMHITE OPTAHI (IPH IPHAATANE HA ARHWHHI CTABKI W ARITBHINT JANOMI, ACHCT-
BALILY KM KPAN HR OTHETHHA HEPHOA.
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BeswbaMesAnn CPEACTBA HPCAOCTABCHE OT AbPIKABATA

Beswnamesann cpeacTsa npeaocTasesst oT Abpaasata curaacno MCC20 ca nomom or Aspaasara
/NPARKTEACTBOTO, ABPAARHITTE ATEHIUTE I AP, NMOAODHI OPTAHH, KOWTO MOIAT A OBAAT MECTHH,
HAIDHOMAATI MA MCMy"IPONI"/ oA cbopwml HA NPEXBBPANIIC HA PECYpC KoM IIPEANIDHATHETD B
IAMAHA HA MHMAAO HAH DBACHIO CHOTBETCTBIE C OIPEACACHH YCAOBRIA 110 OTHOLICHHE HA ONCPATHBHIITE
AciiocTr Ha npeanpisTiero. Te nskarousar POPMH HA IPABITEACTBEHA MOMOLLL, KOHTO HE MOTAT B
PAMKITTC HA PASYMHOTO AR OBAAT OCTOMHOCTEHN I CACAKH C ABPKABATA, KOITO HE MOIMT Aa ObAaT
PASTPAHIHEHI OT HOPMAAHIITE THPTOBCKI CACAKIT HA [IPCATIPINTHETO.

DBeannameaann CPEACTHA, CADPIANIT C ARTIHRI, CA Deawbameann CPCACTRA  TIPCAOCTABCITI OT AbpAanaTi,
HHETO OCHOBHO YCAOBKRE €, Y€ HPCAIIDHATHETO, OTTORAPAIIO HA VCAOBIIATA 32 [TOAYHABAHCTO M CACABA A2

SAKYIIN, CHIAGAE HAH 110 APYF HAMIH AR HPHAODHE ABATOTPAILHN AKTHNL.

BeannImesanin CPeACTBA CRBP3AHIL C IPHXOAH, €1 DEINBIMEIAHN CPEACTBA  IPCAOCTABEHH OT ABPAABATA,
PAIAIHI OT OHEII CELP3AHK C AKTHBIL

BeanbaMeaniit CPEACTBA HPCAOCTABEHI OT ABPKABATA CC HPEACTABAT KATO HPHXOAN 31 DBACIUT IIEPHOAN,
KOMTO €€ HPHIHABAT HA PHXOA CHCTEMATIHYHO I PALMOHAAHO 38 CPOKA HA NOACIHIN ABOT HA AKTHBA.

BeaphaMeasiin CPEACTRA NIPEAOCTARCHI OT ABPHKABATA, CHBPAHI € MPHXOAN CC IPEACTABNT KATO NPHXOAN
33 GBACHI EPHOAN, KOIITO CC NPHIHABAT HA IPHXOA B MOMEHTA B KOITO C€ NPHIHABAT PASXOANTE 31

HOKPHBAHETO Hil KOHTO CA HOAYHCHH,

JAABAKCHNA KM HEPCOHAAR i TPOBHINI 34 ABLATOCPOYHN AOXOAN HA IICPCORAsR
JUABAKEHIR KbM NEPCOHAA BRAIOMBAT 3AABAKCHIA HA HPCAIPHATHETO (10 [OBOA HA MITHAA TPYA
MOAOKEN OT HICTHE NEPCOHAA CHOTBETHNTC OCHIYPHTEAHH HHOCKIH, KOITO C€ HSHCKBAT OT
sakoHoAaTeAcTnoro. Crraacno nsmcxsamnm . MCC19 ce srAIoMBAT 1t HAMHCACHIITE KPATKOCPOMII
AOXOAHM  HA TEPCOHAAR € MPOMIXOA HETOASBRUILT OTIYCKH HA (EPCOHAAR I HAMHCACHITE Ha Gasa ua
ACTICTBAIIINTE CTABKIL 33 OCHIYPABAHC, OCHIYPHTCARIT BHOCKIH BLPXY TC3H AOXOAM.

Cuwraacro mspcksannara #a MCC1Y ce npasst npossamir 33 ABATOCPOMHH AOXOANM HA [ICPCOHAAL
HPEACTARCHIT 110 CTOMHOCT OT AKTIOCPCKA OlEHKA.

IIPCAIIPIIITIK‘.TO TERMA TTOAITTHRR 38 OTHITAHE HR ADATOCPOY T AOXOAIT HA [TEpCOHAAR.

[Iposuanu
Hposusiirre ¢a 3aABAKCHIA € HEOTIPEACACHA CPOYHOCT AN CYMA.
Ilposnanin ce NPH3HABAT 110 [OBOA HA KOHCTPYKTHBHI It [IPABIT JAABAKCHINL, BLIHIKIAAN B PEIYATAT
HA MUHRAN CBOITIA ChraacHo H3ncksamTa na MCC 37,
[lpanio 3axbAKEHIE € IAABAKEHHE, KOCTO HPONIAIIR OT:
¢ AOroBOp (CIOPEA HETOMITE HAPHII KARYII 1t 110 NOApasbipac);
®  JAKOHOARTEACTHO;
HAM
®  APYIO ACTICTBIC HA IAKOHA.
KOHCTPYKTHBHO 3AABAKEHIC € JAABAKCHME, KOCTO HPOMIANZA OT ACHCTBIATA HA NPCAIPHRATICTO,
KOraTo:
®  ya GANTA WA FCTAHOBEHA TEHACHININ HA MTPCAXOAHA NPAKTHRA, MYDAHKYBAHN TOAITIKIT AN
AOCTATHMHO CHEIHIhINIHO TEKYIIO TRBPACHIIC HPCANTPHATHETO € TOKASAAD HA APYTH CTpaHlL,
He € TOTOBO A HPHEME ONPEACACHH OTTOBOPHOCTIY;
"
®  KATO PEIYATAT UPCANPHNTHETO Ch3AABA ¥ APYIHTE CIPAHN ONPEACACHD OMARBAHE, Y€ u1e
HAITHAHI TE3H OTTOBOPHOCTIL
[lpossass ce npHIHABA TOABA, KOIATO;
®  IPEANPHATHETO HMA HACTOAIIO SAABAKEHHC (ITPABHO JAN KOHCTPYKTHBNO)] KATO PEIYATAT OT
MHHAAIL CHONTHA,
® MR BEPOATHOCT 33 (IOTACKBAHC HA IAABAKCHICTO Ad GhAc HCOBXOAMM NOTOK pecypen,
CHALPARIL HKOHOMITHCCKH TTOASIY,
1
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®  MOME A2 DBAC HANPABCHA HAACHKAHA OLCHKR HA CTOMHOCTTA HA JAABAKCHHETO.
AKO Te3u YCAOBHS HE CA MAITBANCHI, IIPOBI3NSA HE CC NPHIHABA.
[Mposssirre  ce  npusiasar 1o Hait-A0bpara  NPUOANIHTEAHA OLCHKA HA  PLKOBOACTBOTO  HA
HPCATPHATHETO KM KPAR H3 OTUCTIHA HEPHOA 33 PAIXOAITE, HEODXOAINMI 32 YPOKAIHE HA HACTORIIOTO
IAABAKEHIIC.
[Npnawarirre cyms HA OPOBIIN CC ITPCPAITACKAXT KbM BCCKI Kpail HA OTMETEH [EPHOA M ce
HPEHIHHCANBAT € [IEA AQ CE OTPAIN HATT-AODPATA TEKYIUA OLEHKA.

ITacusu Anpacann sa nposaxta MCPO 5
Coraacio nsuksarnsa na MCOOS npeAnpisariero kaacidpinpa Kato Nacisiy AbPAaii 3a npoaaxoa,
NACHBH BKAIOMCHH B IPyna 34 masakaane or ynotpeba. lachmirre ce onenssar » chomercrsme c
nanckparmira na MCPOS,

Orcpoucnn AALYHE AKTHEN W NACHBN

OITPO‘ICH“TE ALHBYHI AKTHEI I IIACHBI C€ ITPHAHABAT 33 BPEMCHIIT DA3ANKIT MCAAY AHBYHATA OCHOR
HAR AKTHBITE M IRCHBIITE i TAXHATA DAAAHCOBA CTOITHOCT KbM KPast 23 OTHETHIN DEPHOA,

Orcposen AABYEH [ACHS CC PHIMABA 30 BOHYKI ABAAIMI B OLACHDI TICPHOAN CYMIT R ANITBILY
CHEBPIMHI € OOAATACMI BPEMEHHI PASAIKIL

OTcpoyent AAHBYEH AKTIN CC IPHIHABA 32 BLICTAHOBSMMTE B DLACHDS [EPHOAN CYMIT Ml AAIILLL
CHBPIANI € TPHCIAAALLI €€ BPEMEHIN PASAIKH, HPEHOC HA HENSTOAIBANIT AABYHI JAryDi i KpeArts
AO CTCHCHTA, AO KOATO € BEPORTHO AR CHILECTBYRA ODAAAEMA Me4arba, CPEmLy KONTO A4 MOFAT AA CC 13-
MOASBAT.

Kb Kpast 13 BOEKH OTHETEH NEPHOA HPCATPHATHCTO NIPCPASIACKAR HENPHIHATIITE OTCPOUCHI ARITHYHIT
axrimi, TIpeanpismiero npranasa HCOPHIHATITE B MPCAXOACH MEPHOA OTCPOYCHIT AAHLUHIL AKTHEI AO
CTENCHTA, AD KOSTO €€ € [OABHAZ BEPORTHOCT GhACIIATA ODAAICMA 1HEHAADR A2 HOSBOAABA
FHICTAHOBABAHETO HA OTCPOMEH ARIILYEH AKTIE,

BaAascopata CTOMHOCT HA OTCPOMEHITE ARHBYHN AKTHBN CC NPCPAITACAKAL KhM BCEKH KPAil Ha oTHeTeH
nepnoA.  TIPeAnpHATIETO HAMAARBA HANANCOBATA CTOMHOCT HA OTCPOUEHITE AMITHYHII AKTIBI AD CTe-
HEHTA, AO KONTO BEHE HE ¢ BEPONTHO AR TBAC PEAAHIIPAHA AOCTRTHYHA ODARMEMA 11ETAADA, KONTO A
FOIBOANSA ARl C€ OMIOASOTROPH TTOASATA OT HACT HAN LEANN OTCPOMCH Aaibyen aktin. Boako maxosa wa-
MAACHHIE CC TPORBARA ODPATHO AO CTEIIEHTA, AD KOKTO € CTANAAD BEPONTHO AX CC PCAANIHPA AOCTATLUHA
obaaraema sesanta.

OrcpodeHine AAHBYHI AKTHBI I IACHBI CC OLCHRBAT 10 ARHBYHITE CTANKI, KOITTO CC OYAKNa Al Hnanr
B CHAR 32 TIEPHOAR, B KOITTO AKTHELT C¢ PCAANINPA HAH TACHEBT CC YPEAI/NOracH B3 OCHONA HA AAHDBY-
HITE CTABKH (31 ARIBYHIT SAKOHN), ACHCTBAIIN HAN OMAKBAN A BANIAT ¥ CHAA KbM KPAR HA OTHETHIN
NEPHOA.

OTCpoMEHITTE AAHBIUE €€ IPIANABAT KATO HPHXOA HAH PAIXOA H €& BRAIOMBAT B nedaAbata nan sarybam
33 NIEPHOAA, OCBEH AO CTEHEHTI, AO KONTO AAITHRBT BL3HIKBA OT ONCPALUIA HAN CHONTIE, KOETO € HpH3-
HATO MPES CHIIN AN PAIAHYEH HEPHOA AHPERTIO B CODCTREHIN KAITITAA,

IMeswanba nan saryGa 3a nepuosa
[TPeAnpIUATHETO TIPHAHARA BCHYKI CACMENTII MA MPIXOANTE I PAIXOANTE PE3 NepHoAa B newabara
nan sarybara, ocsen axo Asact MCPO pe H3ncksa man paspeirana Apyro.
Haxon MCPO onpeaeasy 0GCTONTEACTBA, NPH KOHTO NPCAIIPHUATHETO HPHINABA KOHKPETINE 103NN
ussui newaabara way saryOam npes vekyuun nepnoa. Apyrn MCPO wsucksar mAn pasperasar
KOMIOHEHTITE HIl APYT BCCODXBATEH AOXOA, KOITO OTTOBAPAT Ha AcchiriuaTa na Obnurte noAoKesim
33 FPIXOAI 3 PASXOAN, AZ HBAAT M3KAIOHEHN OT newaabaTa man sarybara.
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Pasxoan
IIpeANpHATHETO OTHITA TEKYIIO PASXOANTE 38 ACHHOCTTA 110 IKOHOMITMCCKH CAEMCHTIS 31 CACA TORA
OTHACA 110 PYHKIMOHAAHO NPEAHAIHAYCITHE ¢ HeA POPMIPAHE PAIMEPA HA PAIXOAITE 1O HATPARACHIN
It AeiHOCTIL.
PasxoAs ce NPHIHABAT, KOFATO WEIHHKIUC HAMAACHIC HA GRACHUITE HKOHOMITYECKIT H3TOAN, CHBPIAHI €
HAMAACHHE Hil AKTIIN AT YRCANYCHIC HA IACIHE, KOCTO MOKE AR BAC OHEHCHO HAACKAHO.
[IpisHasanero HA PASXOAMTE 33 TCKVIUMA [ICPHOA CC MINBPUIBA TOIKA, KOIMTO €€ HAYHCARRAT
CHOTBETCTRALLLIITE MM HPIXOAIL
KOraTo MKOHOMITYCCKITE I13TOAN €€ OMIKBA AR BHMIIKHA IPE3 HAKOAKO OTHCTHIE HEPHOAR If BPLIKATA Ha
PASXOAHTE € HPHXOANTE MOKE A3 GhAC ONpeAcAeHa CAMO HA-OBUIO 1AM KOCBCHO, PAIXOANTE Ce
HPUINABAT 1A HAIATA HA TPOLEAYPI 32 CHCTEMATHYHO H PALUOIAANO PAINIPEACACHISE.
Pasxoa ce UpiaHapa He3abaBHO B OTYETA 33 AOXOANTE, KOIATO PAIXOABT He Chiaasa Gnacua
HKOHOMMMCCKA HMATOAA HAN KOIATO H A0 CTENEHTA, A0 KORTO OBACHIATA HMKOHOMIMECKE H3IOAR He
OTTOBAPR HA HIHCKBAMIDITA MAN HPECTAHE AA OTIONAPS MA MIHCKBAHIMATA 33 NPUSHABAHC HA AKTHD B
Oananca.
Pa3sxoANTe C& OTHHTAT HA HPHHINTA HA Tekywo Havncasmane. OUeHasaT ce N0 CHOpaBEAAIBATA CTOMIOCT
HA TAATCHOTO HAN IPEACTORIIO 38 IALUANE.

Ipuxoan
IpixoA € BPYTEH NMOTOK OT HMKOHOMIMECKH MOAIN NPE3 NEPHOAR, CHIAIACH B XOAL HA obmyaitaT
ACHHOCT HA [PCANIPHATHETO, KOTATO Te3i NOTOMI BOANT AQ YBCANYABAHC HA CODCTBCHIN KalmTas,

PASAHMIIL OT YBCARMCHIINTA, CELP3ANN € BHOCKIITE il AKIIOHEPITTE.
[TPEANPHATHETO OTHHITA TEKYIIO MPIXOANTE OT OOHYATHATA ACTHOCT 10 BIAOBE ACTHOCTIL.
[pHXOAITE CC OICHABAT 110 CHPABEAAIBATA CTORHOCT HA MOAYMCHOTO HAH HOAACKIUILOTO 32 NOAYHARAHE

FIARLIAHE HAJN BBIHAIPAKACHIIC,
ﬂpmmnmcro Ha OPHXOARTE CC HAFBLPIIBA [P Crassanc Ha nipaeTaTa CHETOBOAHAR NOAMTIHRA 31

CACAHITTE BHAOBC HPIXOAIL
TIpHXOABT OT HPOABKDATA HA CTOKH It UPOAYKIIHR CC NPHINABA, KOIATO €3 GIAN IAITHAHEHI BCIKN
CACABAIL YCAOBIR:
®  OPCANPHATHETO € TPEXBBLPANAC 1A KYIYRAME CHIICCTBCHI PHCKOBC 1 HIOAIM OT COBCTHENOCTTA
BLPXY CTOKITE I IIPOAYKIBUITA;
®  [PEANPHATHCTO HE JAMAIBA  ITPOABAKABALG JHACTHE B YUPABACHHETO A  CTOKITE 1
NPOAYKIUIATA, AOKOAKOTO TO ODIKHOBCHO CC CHLPIBA Che CODCTREHOCTTA, HITO echexnisen
KOHTPOA HAA TIPOAABANIITE CTOKM 51 ITPOAYKILIA;
®  CyMaTA HA MPHXOAR MOKE HAACKANO A2 GhAe OleneHa;
BEPONTHO € HROHOMIYCCKITTE HOASH, CRHPIAHI ChC CACAKATA, Al CC IOAVHAT OT HPCATIPHATHETO;
"
®  HATIPABCHIITE PAIXOAM HAH TEIH, KOMTO (e DBAXT HAIPADCHI BHB BPBHIKA ChC CACARATA, MOIAT
HAACHKAHO AR OHAAT OLIEHCHH;
[IpuxoAnT 0T MPOAAKDA HA YCAYTH €€ NPHIHABA KOTATO PESYATATHT OT CAHA CACAKA MOAE AR CC OLCHN
nasewano. [IPHXOADT, CBBPIAN CBC CACAKATA, TPAGBA AR CC NPHIHABA B 3ABHCHMOCT OT €Tama Ha
SABBPUICHOCT 1A CACAKATA KBM KPan Ha NEpHOAR. PEayATarTsT OT CAHA CACARA MOKE Ad Ce OUCHH
HAACKAHO, KOTATO €2l M3ITHANEHH BCITMKIT CACABAIIIN YEAOBIR:
CYMATA HA IIPHXOAR MOKE A2 TBAC HAACKAHO OLICHCHR §
®  BEPOATHO NMPCANPHATHETO LIC HMA HKOHOMITICCKIN TOAIM, CHBPIAHIL CBC CACARITA]
CTANA HA SAFBPIICHOCT HA CACAKATA KM KPAR HA OTHETHIA IEPHOA MOKE HIACKAHO A CC OLEHIT
"
®  PAsXOANTE, MAIPABCHH [0 CACAKATA, KAKTO If PAIXOANTC 33 3ABBPIIBAHE HA CACAKATR MOWC
HIACKAHO Al DBART OLICHEHI;
MEKAIGHITE 11 GBAHCOMTIC [AAMANINA, HAUPABEIN OT KAMCHTITE, ODHEHOBEHO NE OTPASABAT

H3BBPIICHIITE YEAYTIL
ETamst Ha 3asbpiie AOIOBOP €€ ONPEACAR Ha 5asa MR HADPAHMTE KLM KPAl HR OTUCTHIR HEPHOA,

PAIXOAI KBM OBIIO MPCABHACHIITE PASXOAN 110 AOTOBOPA.
TIPHXOAI OF ANXBEH, BBINATPAKACHIN 32 [IPABA i AMMIACHTH, CC IPIIHABAT, KOFATO:
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® ¢ FBIMOAHO HPEAIPHATHETO AR IIMI HKOHOMIMECKIT TOATM, CRBPIAHT ChC CACAKATA;
"

®  CYMATA HA NMPHXOANTE MOKE HAACKAHO A3 DbAC OleHens.

[prsoAnTe Ce NPHIHABAT KAKTO CACABA:

®  AMXBATA CC NPIIHABA 0 METOAR HA echexTimHATA AnxBa, coraacno MCC39;

®  WHIHAIPAKACHIATA 32 (PABA CC NPHIMABAT, 1A 5A32 A CHCTOBOAHHS NPHHILIT HA HAYICARBAHE
CHIALCHO CHABPARAHNETO HA CHOTBETHOTO CIOPAIYMEHIE,

®  AHBHACHTIITE CC IPHIHABAT, KOIATO €& YCTRAHOBH NPABOTO HA AKIHONEPA A2 NOAYHH TAAIAHETO,

Henaarena Anxsa HATPYNAHA OPCAN OPHAODHBAHETD HA ANXBOHOCHE MHBCCTHIGIR - NOCACABAANTE
ABXBEHIT TOCTBIACHIN CC  PASIPCACAAT MEKAY HEPHOAR [IPCAN NPHAODHBAHETO 1 TO3N  CACA
npiaotimanero, CaMo HacTTa cAeA HPHAOGHBAHETO CE IPHIHABA 32 IPHXOA.

ANBHACHTIH 10 KAUTHTAAOBH HEHIT KIIKR ODARCHI OT NEHAABITE NPEAI NPHACGHRAHETO Ce NPHIHANAT
B nevanbaTa HAH 3ATyOATR HPH YOTAHOBABAHE HA HPABOTO A HOAYYH AMBHACHT, HEIABHCHMO OT TORA
ARAM AHBHACHTIITE €€ OTHACHT 38 FICHAADA PEAAHINPAHA TPEAI A CACA HIPHAOOHBANETO,
BuanarpakACHiIaTa 33 NPABA CC HAMICARBAT CBHIAACHO YCAOBHXTA HA CLOTBETHOTO CHOpASyMenue i
ODMKHOBEHO C& NPHIHABAT 1A TA3H OCHODA, OCREH KO € OTACA PASTOPEADHTE HA CHOPASYMEHNETO € 110~
HOAXOAAILO TIPHXOABT AA €€ MPHIHABA HA APYTA CHCTEMHA HAN parmonasna Hasa.

TIpHXOABT Ce IPHIHABA CAMO KOTATO 1TMAR BEPOSTHOCT NPEATTPIATHETO AR HOAYHI HKOHOMHYECKI HOA3H,
CEBP3AHI ChC CACAKATA,

Kommo whsHIKHE HCCHIYPHOCT OKOAO CLOMPAHETO HA CYMA, KONTO BEYEC € BRKAIOMCHA B NPHXOAL,
HECHOMPACMATA CYMA AN CYMATA, OTHOCHO KOXTO BBHICTAHOBABAHCTO BEYE HE € BEPORTHO, CC IPHIHABA 34
PAIXOA, & HE 33 KOPERILA HA CYMATA HA ITHPBOHAMAAHO IPHIHATIA IIPHXOA.

TIpHxoAsTE OT HACMIT CC NPHIHABAT HA BPeMena 5a3a 34 CPOKA 1A AOTOROPA.

DunaHCOBN PHCKOBE

Kpeanren puck
Pucxnt, de crpasa 1o (IIHAHCOBI HECTPYMEHTH - AKTINI M) TPCAPHATHETO HAMA AR YCIIEE AN HMSUARTH
IAABAKCHICTO €It 1t 11e psririn dhiancona 3aryba Ha NPEANPHATHETO.
Anxsmnaen prck
PreKbT, Y€ NPCANPHATHCTO 1IE CPEHIHE TPYAHOCTH [IPH MIITBAHCHHETD HA 3NN , CWBp3anit ¢
dunmscon nacimsm,
[Masapen prck
PHCKET, Ye CIPABEAAIBATA CTOMHOCT HAN DBACHUITE HAPIMHN NOTOIM HA PIHAHCONNN HHCTPYMEHT i1ie
BAPHPAT NOPAAN HPOMCHN B rasapirme ternir. Tasaprisr piek ce CheTom o7 TPH BHAR PHCK:

®  Baayren puck
PUCKBT, € CIPABEAAITBATR CTOITHOCT HAN GLACHUITE MAPITMHIT NOTOLN HA (hHIAHCORHA HHCTPYMENT (11e
DAPHPAT IIOPAAI TIPOMCHI B OOMCHNITTE KypeoBe.

®  Auxmen prcx
PucKbT, Yo COPANCAAIBATA CTONHOCT HAN GBACHUITE MAPHYHN HOTOWN HA (PHIANCON HHCTPYMENT f1te
RAPHPAT HOPAAI LPOMEHI B NASAPHITE ASXBEHI IPOLIEITIL

®  Apyr HeHoss pick
PHCKBT, Me CHPABCAAHBATA CTONHHOCT AN GRACIUTIE NAPHYHI HOTOMM HA (PITHANCONIA IHCTPYMEHT 111¢
BAPHPAT MOPAAN HPOMEHN B HAIAPHITE LEIH (PAIAIMHI OT TE3N, WEIHUKRALLE OT ANXBEH PHCK HAI
BAAYTEN PHCK), HEIABHCIMO OT TOBA AAAM TE3I HPOMCHI €4 upisiserit o7 daktopn, cnetdinamn 3a
OTACAHMS (PHHANCOB HHCTPYMEHT HAN HCIOBIA CMITTCHT, HAH OT (DAKTOPH, BAHNCIUE NLPXY BCIT9KN
HOAOGHIT (PHHANCOBI HHCTPYMEHTH, THPTYBAHN HA [123aPA.

TMoAsTKaTa HA IPCATPHATIETO 33 HAAOCTHO VIIPABACHIC HA PHCKOBETE € CHCPEADTOMEHA 11 HMA 32 1EA
AR HAMBAS eBEHTYAANITE HeDAsroupiaTin edhexnit #upxy dhirHanconis pesyaTar.

I'lpwxpnumcm v npucera TTOAITTITRR 32 XCAAIPAHC HA 4)""!!‘1(30!“1‘ prcrope.
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Edexrn or nupomenute 8 0OmMennure Kypcose
DyHKIUIOHAAHATE BIAYTA HA TTPEATPHITICTO ¢ GRATAPCKILAT ACH,
Baayrara wa npeacrasane #a prupanconirre omieri ¢ Guanperi acw.
TOMHOCTTR Mil YHCAXTA Whi (PHIRICOBIR OTHET € XHARAN HBHAIAPCKI Acha.
UyKACCTPANIA BAAYTA € BOAKA BAAYTA PAIANYHA OT (PYHKIDIOHAAHATA BAAYTA HA HPEATPHATHCTO.
CACAKITTE B YYKACCTPAHHA BAAYTA CC BINICHAT ITBPNOHAMRAHO WBB (HYHKIMIOHIAHA BAAYTR, KATO KbM
CYMATA 1A MYAACCTPANIATA BAAYTA €C PUAATA HerrTpaAmion kype na Buarapexa Hapoaua Banka (BHB) 3a
CHOTBETHATA BAAYTA, KBM AATATA HA CACARATL.
Kypeosirme pasaukis, BLaikhaiiis npi yPOKARKE HA HAPHYHE HOSMIUGE HAR DI IPCHIYHCATBANE 1A
NAPHHIITTE NOSMIUNE HA UPCANPHATHETO 10 KYPCOBE, PASAMYNN OT T3, HpPI XOMTO Ca DA
NPEHIYHCACIIH HPH ITPBOHAYAAHOTO PHIHABAIIE NPE3 HCPHOAL HAN B HPEAXOAI uniancosss oTieTs,
Ce npHINABAT KATO MEHAADA HAR 3aryDa 33 HEPHOAR, B KOITO CA WBSHIKHAAN, C HAKON HIKAIOYCHIN
coraacio MCC 21 ma Kypcomirie PasAuKil, SL3HHUKBAUGS 110 AJACHA MAPHYHA HOMMIUIA, KOSATO 110
CHUHOCTTA Cif NPEACTABANDA WACT OT HCTHA HHBCCTHIUIA HA OTYHTAINA CC CTONANCKA CAMHMIA B
MYAKACCTPAHHA ACTTHOCT |,
KOraro mapissa nosiust Seaiomsa 8 PEIYATET HA CACAKA C UYKACCTPANHA BAAYTH I HMA HPOMANA B
OBMEHIIE KYPC MEKAY AATATA HA CACAKITA  AATATA HA YPEAARHETO, CC HOABIBA Kypcosa paasuka. Korwro
cACAKATA GBAC YPEACHA B PAMKHTE HA CLUDIN OTHETCH NEPHOA, NTPE3 KOITTO € WHIHIKHAAL, LUIAXTI
KYPCOBA PASAIKA & HPMINABA IPes AdaeHuA nepios. Ho korato cacaxara Gbae ypeaena npes cacasain
OTHCTEH MEPHOA, KYPCOBATA PAIAIKA, HPHIHATA NPE3 BCCKH OT MEOKAIHHITC NCPHOAR AO AATATA 1A
YPERARNETO, C¢ ONPEACAR OT IPOMAHATA HA ODMEHHITTE KYPCOBE TIP3 BCEKH NIEPHOA.
Korato neuarba sAI 3aryOa OT HENAPITYHA OB € OTPAICHA AHPERTHO B CODCTBCHI KAINTTAA, BCCKN
OBMEHEI KOMIOHEHT OT Tasin meuasba man saryGa ce npusnasa B Apyr sceobxsaren soxoa. Koraro
nevaaBa MAn 3aryHa OT HCNAPIGIA NOINILG € OTPAICHA B Heuaabara man sarybara, scexi obMEHCH
KOMIOHCHT OT TA3H MeMAADA HAH 3aryDa ce IPH3HABA KATO IedaAla ian saryba.
Korato onpeacaenn MCOO sanckpat maxos (eYaAbi AN 3ary0i o aKTHEI AQ C¢ OTPAIIBAT AHPCKTHO
B CODCIICHIA KAIMTRA 1 KOATO TAKBE AKTIB C¢ OueHmsa & wykaectpansa vaaym, MCC 21 manckna
NPEOLIEHEHATA CTONHOCT AR DBAC NPEHIUNCAENI, IBIOAIBAINI KYPCA KBM ARTATA Hi ONPCACAHE HA
CTOMHOCTTA, B PEIYATAT HA KOCTO CE NOAYHABA KYPCOBA PAIANKA, KONTO CBINO CC NPHIHABA B APYT
BCCODXBATEH AOXOA.
TIPEAPHATHETO NPAB TPEOLICHKA HA TIOIMILIT B YYAACCTPAHHA BIAYTA KM KPAR HA OTHETHIN NCPIOA i
TEXYHIO [IPE3 OTHCTHIN HEPHOA.
IMoanunrre 8 aymAccTpanna BasyT knm 31 ackesspir 2014 roamia ca ouenens v HACTOSII (uancon
omier 1o sakaodnTeanss kype aa BHE.

CUCTOBOARN TPCATOAOKCHUA W HPHOAMIHTEARN CHETOBOANN IIPCIEHKN
B PEsyATAT Ha MECHIYPHOCTTA, PHCBILA HA ACAOBATA ACTHOCT, MHOIO CTATING OT (PIIANCOBITTE OTHETH
HE TOAACKAT HA IPEIIINA OUEHKA, & camo i npubansirreana onenxa. [puGansirreanirme ouenxi ce
OUEHNBAT Bb3 OCHOBA HA HAN-AKTYAANATA HAAIYHA I HAACKANA IHPOPMALLIR.
Hanoaasanero sa pasymun npHOAHIITCANI OLCHKH NPEACTABARBA OCHOBEH CACMEHT B HITOTHAHCTO HA
uapcomire OTHETH 1 He HaMaassa Taxsata Aocrosepuoct. [lpuaaranero ma Meaaymapoasre
CTAHAZPTH 33 (PHHANCOBO OTHHTAHE HINCKBA OT PLKOBOACTBOTO AR HPHAOKN HAKOM CHETOBOANH
FPCATIOACHKEHIA 1t IPUOAMINTEARI CHCTOROAHN NPCLEHKI PH HIroTHANE 1A (PIUHAHCONITE OTIETH it
MIPI ONPEACASHE HA CTOIHOCTTA 1A HAKON OT AKTHBIITE, NACHBIITE, OPHXOANTE 1t passosnTe. Barmr re
CC HISBLPIUIBAT 1A OCHOBATA HA HAT-AOBPATA NPEUCHKA, KOATO € HAIPABEHA OT PRKOBOACTBOTO KbM Kpad
HA OTHCTHIN TEPHOA., ACTICTBITEAHIITE PEIYATATH GHXA MOTAM AA CC PASAWMADAT OT NPCACTABCHITTE BLA
rmasiconirre oTHETH
AsscHa  NPUOAMINTEAHZ  OHECHKR IOAACAN HA  [PCPAITACKAANE, AKO  MACTHUNT OPOMEHH B
ODCTORTCACTIATA, HA KONTO CE OCHOBABA, MAM B PESYATAT OT HOAYMEHA HOBA InuhOPMAIA HAN
AOmBAHITEAHO HaTpynan ot [Ipepasracaaaneto Ha npHOAMIHTEANSTA OLEHKA He e CHBPIRA C
HPEAXOAHIT TICPHOAI §§ HE IPEACTABARBA KOPEKIUIA HA FPCIIKA.
Beaka MPOMAHA B NIPHAATAHATA GA3A 32 OUCHABAHE CC TPETHPA KATO MPOMAHA B CHETOBOAHATA MOAITITRL, 3
HE B CHETOROAHATA TPHOAMIMTEANN OLEHKA.



“ATX®” O0OA
®HHAHCOB OTHET
3ATOAMHATA 3ABBPIIBAILA HA 31.12.2014

Korato e TpyAHO AR €€ HAIPABRH PASTPAHIMCHIC MEKAY TPOMAHA B CHETOBOAHATA NOAMTIRA 1t POMAHA B
CHCTOBOAHMATA NPHOAHIITEANA OUEHKA, NPOMAHATA CC HPHEMA KATO NPOMEHL HA  CHETOBOAHATA
HPHOAHSHTEAHR OLEHKA.
EcpekrsT OT NPOMAHATA B CUETOBOAHA NPHOAMIHTEAHA OIEHKA Ce MPHIHABA [CPCHCKTHBHO “Pe
BRAIOYBAHETO MY B HeHaAbaTA 1AM 3ary0aTR 33 NCPHOAR HA IPOMAHATA, AKO NPOMAHATA JACHTR CAMO TOIM
(IEPHOA AN IIEPHOAR HR ITPOMAHATA I HBACUUT NEPHOAN, SKO POMRIATA JACKTA I ABATI
AOTOAKOBA, AOKOAKOTO MPOMAHATA B CHCTOBOAMATA IPHOAHSHTCAHA ONCHRR BOAN AO NPOMEHH W
AKTHBITC I [ACHBITE, HAN C€ OTHACA AO KOMAOHCHT OT KAIINTAAA, TH CC NPH3HABL YPe3 KOPIINPAHE Ha
HarancoOMATA CTOMHOCT MA CELPIAMI AKTUN, [ACHE 1AM KOMIOHCHT OT KAIUITAAR B [1EPHOAR Ha
POMRHATA
I'pemixn
Ipettiki OT MMHAA [CPHOA €3 HPONYCKN HMAN HETOMHO HPEACTARAHC HA (DHHANCOBHTE OTYETH Ha
HPEATPUATHETO 34 CANH HAH [IOBCHC MITHAAH OTHCTHI HEPHOAN IPORITHYALN OT HEMITOAIBAHE HAK
HENIPABIARO HAMOAIBAHE HA HAACKAHA 1HOPMALIL, KOKTO!
® ¢ OMAN HAAHMHA KBM MOMEHTA, B KOITO (PHHAHCOBHTC OTYCTH 33 Tesn HepnoAn ca Huan
oA0Dpenn 3a nybAnKysane;
"
® ¢ MOKCAO, NP NOARIAHETO HA PAIYMII YOHAMA, A2 ObAC NMOAYHCHA I BICTA HPCABMA 1pH
FATOTBAHETO 1 IPEACTABAHETO HA Tean (hiancont omerss;
Tesn rpernan BRAIOYBAT ehERTITE OT MATEMATHYECKN IPEUIKI, TPCIIKI NPH IPHAATANE HA CHETOBOANA
MOANTINNA, HEAOTAGKARHE IAH HETOMHO NPEACTABAHE 1A (PaKTIY 11 HIMaMm.
Ipenkst o evucvaa ma MCCS morar Aa PLIHHKHAT DB BPHIKA © (PHINABANCTO, OHEHABANETO,
MPEACTARIHETO HAH ONOBECTARAHETO HA XoMnouenTt ot (unancopsrre orden. Hotenumanie rpemn
33 TCKYUUIS NEPHOA, OTKPITI! B CHUDIA, €€ KOPHITPAT HPEA (PIHAHCOBHTE OTYETH AA Ce 0AODPAT 33
nybAnkysane. Buipexi Topa, IPEMIKN HOMAKOTA € OTKPHBAT B IOCACABAIIL IEPHOA 1 TESH IPCLIKN OT
HPCAXOANI TIEPHOAN €€ KOPHIPAT.
[IpeAnpHETHETO KOPHTHPA CBC 3AAHA AXTA CHUICCTBCHITE IPEIIKI OT MPEAXOAHI HEPHOAR B ITHPBIA
dprnancos oTHET, 0AOBPEI 32 ITYDANKYBAHE CACA KATO €3 OTKPIFTI Upes:
®  PEHSHHCANBAHE HA CPABHMTCAMITE CYMH 33 [PCACTABCHIA MPEAXOACH HEPHOA, B KOHTO ©
FH3HIKHAAL TPelIKa;
HAR
® B CAYWAIT, MC [PCHIKATA € FBIHMKHAAA NPCAN HIMi-PAHHO NPEACTABEHHA [TPEAXOACH HEPHOA,
HPEHILICARBANE HA HAYAAHOTO CAAAQ HA AKTHBIITE, HACHBITE M KAIITRAA 33 TO3H NICPHOA.
Ipettxa o MPEAXGAEH NEPHOA €& KOPHIHPA NOCPEACTBOM NPEHIMHCARBANE € OOPATHA CIIAL, OCBEH AKO ¢
MPAKTHYCCKI HEMPHAOANMO AR €€ ONPEACAM 1AKON OT cremudpiruuTe edesmn 3a HEPHOAR HAM
KyMYAATIBHIA eDEKT OT TA3H IPeluka.

DUHAHCODH NHCTPYMEHTH
DUHANCOB IHCTPYMEHT € BCEXH AOTOBOP, KOMTO MOPAKAA (PIHHANCOR AKTHN 38 AIACHO NPCAIPHTHE it
(PMHAHCOB TACHN MAM KAITHTAAOW MHCTPYMENT, 32 Apyro upeanpustie. [Ipeanpimicto npisiana
pinancon axti MAl PHHANCOD NACHN B GAAANCA, KOIATO CTABA CTPAHA 11O AOTOBOPHITE YCAOBHN Ha
chamancon HnCTpyMeNT.

@uuanconITe AKTIBI 1 HACHBI ce KAACHMIDIPAT Chraaco isucksanira na MCC39.

Crup3ani ANIA B CACAKH MEZKAY THX
[Mpeanpiwriero coama pasnopeatirre #a MCC24 nps onpeacAsie i1 ONOBECTABANE WA CRLP3AHITE
AR
CACAKA MEAKAY CEBPIAHN AMUA € HPEXELPANHE HA PECYPCH, FCAVTH HAHM JAABAKCHIN MEAKAY Cbp3Iani
AMIIA, DE3 IHAYCHHE HA TOBA AAAH CC HPHAATA IDIKAKEA HCHA.
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Cuburun cACA KPan Ha OTHETHIA NEPHOA
CoBumm CAcA Kpas Ha OTYCTIHINA [CPHOA ca OnesH  CubIm, Kakto OAArOUpHATIONL TAKA W
HEDARTONPIATHIL, KOITO WLIHMKBAT MEAKAY KPAN Hil OTUCTIOM IEPHOA # AATATA, HA KOKTO huianicosirme
orHeTH ca oaobpenit 3a nybanKysane.
Pasrpanmsanar ce Aba MIAR CHOMTION
®  TUKHBA, KOHTO AOKAIBAT YCAORMN, CHULCCTBYBAAN KbM KPS HA OTHCTHIN HEPHOA  (KOpMIpann
CHOITHA J;

®  TAKINA, KOITO CA4 MOKASATEAHN 33 YCAOBMS, WLIHIKMAAN CACA KPSl HZ OTHCTIHMA [EPHOA
(HeROPHIHPANLT CHOITIA).

[IpeAnpurTero  KOPHIIpA CYMITE, IPH3HATIH FLE (PHHAHCOBIITE OTHCTIL, 37 AR OTPAIH KOPHIMPALLITE
CHOITIA CACA KPAN HA OTHCTHIA HEPHOA 1t OCBEPEMEHABR ONOBCCTHBAHIIATA.
[IpeAnpusiero He KOPHIMPA CYMNTE, NPHIHATH B8 (PHIANCOBN OTMETH, 32 Ad OTpasN
HEKOPHIMPANLITE CLOITIN CACA Kpax 1a orTyeTHig nepnoa. Korato nexopuripanurre cobirmi caca kpas
HA OTMETHI TICPHOA €2 TOAKOBA CHINECTBEHH, HE HEOHOBECTANAHETO HIF HOBAMAAD HA CHIOCODHOCTTA HA
norpediTeAnte Ha PUHAHCOMITE OTHCTH AR BICMAT CTOMAHCKH PCUICHMR, (PEANPHETIETO ONOBCCTHB
cacAETA HHPOPMALUIA 30 BCAKA CHICCTHEHA KATETOPHA HA HEKOPHITIPALIOTO CHOIrTIeE:
-CCTECTBOTO 1A CHOITIHETO,
"
-NPUOARSITEAHA OLEHKA 1A DIIANCOBIA My ePERT AN HIMBACHIE, Y TAKANA OLUCHKA HE MOKE A2 Onac
HAnpase.

Pasxoan no sacmmn
Hpeanpusrisero mpiaara MCC 23 0miocHo pasxoAnte no saesi.
PAsxOANTE [0 3ACMH, KOHTO MOIAT HPAKO AA €€ OTHECAT KbM HPHAODHBAHETD, CTPOHTEACTROTO MAN
MPOMIBOACTROTO HA CAHH OTTOBAPAIL HA YCAOBHATA AKTHB, CC KAIMTIANINPAT KATO HACT OT CTOHHOCTTA
HA TO3H AKTHD.
ApyrirTe pasxoAit 1o 3AEMi € IPIIHABAT KATO PA3XOA.
Orrosapant Ha YCAOBHATA AKTHH € AKTHE, KOITO 110 HEOOXOANMOCT HIHCKRA 3HAYITEACH [EPHOA OT
BPEME 33 HOATOTOBKA 33 HETORATA MPCABIGKAAHA YHOTPEDA AN NPOARADA.
PBHKOBOACTROTO HA RPCANPHATHETO € MPHEAO B CBORTA CHCTOBOAHA HOANTHKL CACAHIITE NEPHOAI 33
SHAMITEANN, 110 OTHOITEHNE HA NOATOTOBKATA HA OTTOBAPALLL HA YCAOBIUITA AKTIN

3a sesur 1 crpaan CAHA TOANHA
3a cvopuaesim ocem mecerm
3a mannmmn 1 oGopyAsae TPH Mecei
Apym CAMH Mecell

Pasxoasrie 10 3deMit €€ KAITHTRANIHPAT KATO HACT OT CTOHHOCTTA HA AKTHBA, KOIATO CHIRECTBYRA
BEPORTHOTT, YE TC 1€ AOBEART A0 TRACHUN HKOHOMITHECKIt [IOAIH 32 PEANPHATHETO It KOTATO PAIXOANTE
MOTAT A8 DBAAT HRACKAHO OIECHEHIL.
PasxoAITe 110 3EAIL, KOHTO MOIAT A% OBHAAT HPAKO OTHECEHI KM IPHAODIBAHCTO, CTPONTEACTBOTO HAI
NPOMIBOACTROTO HA ASACH OTTOBAPAIL HA YCAOBMNTA AKTHE, CA OHCIN PAIXOAN 110 3acMIL, KOITO Girxa
GuAn HIBErHATH, AKO PAIXOALT 10 OTTOBAPALLIA HA YCAOBIUITA AKTHE HE ¢ HHA IINBPIICH.
TIPeAnpisTHETO KAMIFTAANSHPA PASXOAITC 110 3aEMIl KATO HACT OT CTOMHOCTTA HA OTTOBAPALLAA HA
YCAOBHATR AKTHB HA HAMAAHATA AATA HA KAIITAAIIAIDIR,
HavaAnam AT HA KUTHTAAMIALUNTA € AXTATR, HA KOSTO NPEANPHATHETO 32 (IBPBI IIHT YAOBACTBOPH
CACAMITTE YCAOBIA:

®  JIELPIIN PAIXOAITE 33 AKTHNA,

®  HIEBPUIN PAIXOANTE HO IAEIMITTE;

KAKTO It
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® npeAnpieMe ACHHOCTH, HCODXOAMMM 32 NOAOTRANC MR AKTIRA 33 IPCABHAARHATR MY
ynoTpeta nan npoaata.
[TpeApITIICTO  PEYCTAHORABA KAIIHTAAHINPAHETO HI PAIXOAITC 1O JACMIE 30 ABAIH [EPHOAN, 1TPE3
KOHTO € NPENLCHATO AKTHUBHOTO "0.‘\06P¢llllc HA OTTORAPAIIL HA YCAOBMATA AKTHE,
TpeAnpIsitHeTo OPERPATHBA KAITAAMIALIATA HA PAIXOANTC 110 3ACMI, KOTATO €A (pHKAIONeCint B
IAMITTEAHR CTCIICH BCHYKH ACTTHOCTH, HEODXOAMMI 33 TOATOTBEHETO HA OTTOBAPHITLIIN HA YCAOBIATA

AKTIN 38 (PEABIAAAHATA YHOTPEHA HAN HPOAAKDA.

YeAonum AKTHEN W NACHEN
Yeaosen nacus ¢
®  IWHIMOKHO JAABAKCHIC, KOCTO MPOHIANIA OT MITHAAN CHONTIA I HHCTO CHIECTIYBAHE Hie TbAe
HOTBBPACHO CAMO OT HACTBIBAHETO HAH HEHACTLIIBANCTO HA CAHO HAM [OBCHC HECHIYPHN
Guactun CHOITIN, KOITO HE MOTAT AR LAQT M3LIIAO KONTPOANPAIH OT HPEAITPHITICTO;
HAIL
®  NACTORIIO IRABAKCHIE, KOCTO [POHIANIA OT MIHAAN CLONTIN, HO HE € HPIIHATO, JAOTO!
-HE € BEPONTHO 33 OFACABAHETO MY Al GhAC HEODXOAINM HIXOARIL HOTOK OT PECYPCH, ChABPARULL
HKOHOMITHECKH TTOASH;
HAN
- CYMATA HA SAABAKCHHETO HE MOKCE A2 HHAC ONPEACACHE € AOCTATLHHA CTENCH A HAACKANOCT;

VCAOBCH AKTHN € FhIMOKEH AKTIN, KOITO MPOHIAHIA OT MUHAAN CHOITIN I YHETO CHIIECTRYBAHE UIC
GBAE NOTEBPACHO CAMO OT HACTHIBAHETO HAN HEHACTBITBAHETO HA CAHO HAN HOBEYE HECHTYPHIt Gracuut
CHOITHR, KOHTO HE MOFAT A2 GHAXT HILHAO KOHTPOAMPAII OT HPCAIIPHATHETO.

VCAOBHIITE AKTIN I TTACHRAI HE CC ITPHSHABAT.

Orver 3a napuuHITe NOTOUM
[IpeAnpuATHETO € NPHEAO NOANTHKR 33 OTWITAHE f NPCACTABAHE HA NAPHYHINE NOTOWE 1O (peKia
METOA B OTHETA 30 MAPHYHITE MOTOL,
[Mapirnmime nOTOW €& KAACHUIDIPAT KATO HAPIMHIHI NOTOL OT:
®  Ouneparisia ACiHOCT
o asecrnonna ACHHocT
o  (Dauancosa ACHIOCT

Orver 3a nPOMERITE B COBCTHEHILE KAIINTAA

[IpeApHATHETO TPEACTABA OTHET 38 MPOMEIIITE B CODCTBEHIA KAIITAA, HOKASBAL

e obima cyma 1A BCCOGXBATHIA AOXOA 34 IEPHOAA,

® 33 BCCKH KOMITOHENT HA CODCTBEHIN KAINMTAA, ePeKTITE OT TpHAAIAHE € ODPATHA CHAR HAM
HPEHIICACHIE € OOPATHA CHAA, pusiaTi b chorsercmne ¢ MCC 8;
"

® 33 BCOKN KOMIOMENT HA CODCTBCHIN KAIIMTAA, HIPABHABAHC HA DAARICOBATA CTORHOCT B
HAYAAOTO B KPAA HA IEPHOAA, KATO CE ONOBECTABAT OTACAHO IPOMEHITTE B PEIYATAT OT:
- me4aADA AR 3aryOR;
- BCAKA CTATHA HA APYT BCCOOXBATEH AOXOA;
- CACAKH CBC CODCTBCHHIIITE B KAMECTBOTO WM Ha CODCTRCHHILI, KATO [OKAIMA OTACAHO
BHOCKHTE OT 1t PASIPEACACHIITA Kb COOCTBEHHIUITE.
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AOITBAHUTEAHA MH®OPMALIMA KbM CTATUHMTE HA ®@HMHAHCOBHA OTUET
1. Oruer 3a PHANCOBOTO CHCTOANNE

L1 MMoTH, MAIINNIN, CHOPBKCHIA

Manmum u oGopoyAnasne

Oruerna crofinocr

Caano xuy 31.12,2013

Hocruman

Haseaan

Caano xum 31.12.2014

Asopruzanns

Caano wnse 31.12.2013

| locrarman

Caaro knm 31,12.2014

Baszancosa croiinocr

Basancona crofisocy xnm 31.12.2013

Baaaucona crofinoct knm 31,12.2014

1.2, ABATOTPAIHE HCMATCPHAANN AKTHEN

Oruerua crofinocr

Casao wnm 31.12.2013

Tocrumman

Caaao xnm 31.12.2014

Amopruzanns

Casao wnm 31.12.2012

Tlocrauman

HMasoaan

Caano s 31,12.2013

Tlocrauman

Caano xns 31.12.2014

Bbasancosa crofinocr

Basaucona croftnocr xns 31.12.2013

Basancona crofinocy xns 31.12.2014

28



“ATX®"” OOA
OHUHAHCOB OTHET
3ATOAMHATA 3ABBPIIIBAILIA HA 31.12.2014

L.3. ITapuasn cpeacTna

IMapuunn cpeacna
31.12.2014 | 31.12.2013
Bua r. r.
IMapuunn cpeactna n Gpoit 5 2
1 Acsa 5 2
LR BAAVTA
TTapuass CPEACTRA B PAINARIIATCANN CMCTKH s 0
» ACHE 4 9
BB BAAVTA
IMapuunn exnunasesnmm . -
Bsemung 01 DOAOTICTHIT AN
Apyrs mapiing eXRmaseHT
BAOKHPANN HAPHTHI CPEACTBR
Kparkocpounm Acnoswm
Apyri napisin cpeacTna
O6mo 9 1
Pasuenne na IMapuunu cpeacrsa
OTHET 32 (PHHAHCOBO CHCTOAHNE - OTHET 34 NAPHYEH NOTOK
31.12.2014 | 31.12.2013
Bua r. T
TTapuaunn CPEACTHA H HAPHUHE CKBMBAACHTI B OTHCT 33 hunanconoro
CLCTOANNC 9 1
B axtisn anpaann 34 npoawkta no MC®O 5
B mapiramns cpeacna
TTapuwsm CPEACTNA M HAPIYIN CKBMBAACHTI B OTHCY 34 HAPUMMIITE HOTOMH | 1
1.4. Cobernen xanuraa
1.4.1. Ocuonen kanuras
Ocnosen /3anncan/ kannraa OOA
31.12.2014 r. 31.12.2013 r.
e BpoR Crojfinocr | Ilaarenn | % Asma Bk Crodinocr | [Maarenn i
AsAOBC Asaone Asa
Anrea Xpucros
Vaynon 3 000 3 000 60% 30 3 000 3 000 60%%
Tans Anoctoaona
Vaynona 20 2 000 2 000 40% 20 3 000 2 000 40%
Obmo: 50 5 000 5 000 100% 50 6 000 5000 | 100%
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1.4.2. ©unancon peayarar

DUHANCOR PEIYATAT Croiimoct

-

TMewaaba xnnm 31.12.2012 r.

I TpoMAIA B CHETOROAIATA TIOAITIKA, [PCIIRN 11 AD.

Ipensuncaen ocrarsk kbm 31.12.2012 1.

VYoeanuennn or:

IlestaaBa 2a roasara 2013

RN

IMewasba xnn 31122013 r.

Yaeamaenus o 1

TMewuaBa 3a roamiars 2014 (1)

Hamascnun or:

PAaripeAcACHIE I ARBIACHTI

Tlewasba xunm 31.12.2014 r.

Dunancon pesvarar xum 31.12.2012 1,

Dunancon pesvarar knm 31.12.2013 r.

- )

@unancon pesvarar kum 31.12.2014 r,

1.5, Texymm ThProscks i APYIH 3aABbAKEHIA

Bua 31.12.2014 r, 31122013 r.
JAABAKCHHA KM CHBPIANM AN B YPynaTa 1 -

FAXBAIKEHTIN T10 AOCTRBKIN 1
Obmo 1 =

2. Orucer 3a AOXOANTE
2.1 IMpuxoan

2.1.1 Ipuxoan ot nposaxOu

Bua apuxoa 2014 r. 2013 r.

TTposnskOm Ha YAy » 1.9

[Tpaxoan o1 CHETOBOANO OOCAYABRNE N ARIILMIIE KOHCYATAIINH

Wi
wlaoie

O6mo

2.2. Pasxoan

2.2.1. PasxoAm 32 LML YCAYTH
PasxoAmn 34 whHIIHN YCAYTH

Bua pasxoa 2014 r. 2013 r.

O6mo =
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2.2.2. PasxoAm 3a aMOPTHIAIHN

Pasxoan 3a aMmoprasannm
Bua pasxoa 2014 1. 2013 r.
Pasxoam 33 aMOPTHIAIN HA HPORIBOACTBENN 1 |-
ABATOTPAITHE MATCPUAANIL AKTHEN 1
O6mo 1 |-
2.2.3. PasxoAM 32 3aAATH M OCHIYPOBKH HA NEPCONAAR
Pasxoam sa: 2014 r. 2013 r.
PasxoAm 32 JROAXTH A B T.9, 3 4
AAMMHHCTPATHBCH BEPCORIA 3 4
Pasxoas 32 OCHIVPOBKH HA B T.5. 1 2
AAMIHHCTPATIIDEH NICPCOHAA 1 2
Obmo 4 6
2.2.4. Apyrn pasxoan
Bua pasxoa 20M4 r. 2013 r.

Pasxoant 3 ROMIHANDPABK

Pasxoan npeactasmreann

3. Oruer 3a BceoDXBATHIA AOXOA

3.1 Aannuen edpext na KOMIOREHTHTE A ApPYr BCCODXBATEN AOXOA
PasHenne Ha PAIXOAR HA AAN LUK FLPXY AOXOAR/ newasbara/

31 aexesupn 2014 31 acxemnpi 2013
Komnones Y Y
AAILMIA XOpuo | “';"'"' KOpuo
ocnona parine ocuona | PETISE AR
I ARIEIK 1 ARILK
- 2
TMeunaba/3aryoa IPeAR PAIXOAN 34 AXIBIN (723) 10% | 72.33 | 227 10% | 222.73
CyMa #2 YHCANMCHHETA [0 ARIBHHR ACKAADATUIR 491 10% 49 10%
Cyma 1 SAMAACHITATA 110 AARBYIA ACKARPAILIN (491) 10% (49) 10%
2
IMTewasba/3aryba 3a Annrnuno obaarane (723) (72) 227 223
2
IMeunaBa/saryGa 58 MIMHCANDATE 1A PAIXOA 30 AUILK (723) 72) | 227 223
B.7.4 33 overka wa newaaba/saryba s omier 3a 2
AOXOANTC (723) 10% | (72) 227 10% | 223
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APYTHM OITOBECTABAHMA

4. CuOuTHa cACA KPAR HA OTHETHHR HEPHOA
He €a HACTBINAI KOPHIMPAITI CHOITHR CACA AXTAT HA CHTARINE HA OTHETA HINCKBALLT ONOBECTHBANE.

5. AciicTnaino npeAnpusTne
PLKOBOACTEOTO HA APYACCTBOTO CHIITA 4€ MPCAITPHATHETO € ACHICTBALIIO # 1IC OCTAHE ACTHCTBALILD, HAM
IARHOBE It HAMCDEHIIN 32 HpeyCTaHoBRBane HA ACTTHOCTTA.

6. DuHANCOBY MOKAIATCAN

TToxkasarean
Ne oxas 2014 r. 2013 r. Pasauxa
Crofimocy Croifinoct Crofinoct Yo
AnaroTpaiiin aKmmn
1 /obuo/ 2 2
Kpamworpaiism axrimm n
2 TS 9 11 (2) -18%
7 [ lapisurtin cpeacTia 9 11 (2) -18%
8 OO CyMa Wil AKTIEINTE 11 11 . 0%
9 Cobermen xammaa 10 11 (1) 9%
10 DUHAHCOR PEIVATAT (1) 2 (3) 150%
14 [ Tprxoai 060 5 9 (4) -44%
15 [puxoan or nposakin 5 9 (4) -44%
16 Pasxoan oo 6 7 (1) -14%
Koedmunentn
N 2014 1. 2013 v, Pasanxa
I Crofinoct Croiinocr Croiinoct %o
Penwmabuanocr:
1 Ha coborsesng samraa (0.10) 0.18 (0.28) -155%
2 Ha akmimmrre (0.09) 0.18 (0.27) -150%
Ha npuxoasrre ot
4 HPOALKD (0.20) 0.22 (0.42) 190%
Edexrumnoct:
5 Ha pasxoanre 0.83 1.29 (0.45) -35%
6 Ha npuxoasre 1.20 0.78 0.42 54%
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