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TOKNAJ
HA HE3ABHCHMHTE OJUTOPH

J0 PBKOBOACTROTO
HA JOHAWITEZ BPAHJIC BbJCAPHS” QO

HoKan Bbpxy QUHAHCOBHA OTYET

Hue wusBbpmmixme omut ma mpuioxenns ¢unancos oruer ma L JOHAMTEJ[ BPAHJIC
BBJIITAPUS” OOJl, Bkmoupam c1eToBOReH Oananc kvM 31 Jexemspu 2009 r., oruer 3a
TIPHXOINTC M PasXOIUTE, OTYET 32 TIPOMEHHTE B COGCTBERHS KAIMTAJN, OTYET 3a [apHYHHTE
TIOTOLA 32 TOAMHATA, 3aBBPLIBAINA HA TA3M [aTa, KAKTO. W 0GOGIIEHOTO ONOBECTSBAHE HA
CHUICCTBEHHTE CUCTOBOIHH [TOJIHTHKH H APYTHTE NOACHUTEIHE TPHIIOMKEHHS.

Omaoeoprocm na pwrxoeodcmeomo 3a Punarcoeun onivem

PtkoBoacTBOTO ¢ OTrOoBOpHO 33 W3rOTBIHETO M- IOCTOBEPHOTO TPEACTABAHE HA TO3H
()HHAHCOB OTYET, B CHOTBETCTBHE C Haunounann 11apTH 3a (MHAHCOBH OTYeTH 3a
MAQJIKH M CPEJHH DNPERNPUATAS W 33 TAKBB BBLTpeIne TPOMN, KOWTO TO CYUHTA, 4e e
HeoOXO0ZMM, 33 Ja MO3BOJH H3rOTBAHETO OTHET, KOMTO ma He CBObPKA
CBLICCTBEHH OTKJIOHEHHUS, HE3ABHCHMO JANIH Té BIbkaT Ha M3MaMa WiTH Ha rpelika.

Omzosoprocm na coumopa _
Hamara OTTOBOPHOCT C€ CBEXAd 10 H3JABAH

€ H2 OUTOPCKO MHEHHE BHPXY TO3H (hHHAHCOB
OT4YeT, OCHOBOBAID CE HA HM3BBPIIEH -

Hac onut. C H3K/DOYEHHE Ha [MOCOYEHOTO B
cneipaliMs naparpad HawMA onu BEIEH ‘B CBHOTBETCTBHE C npodecHoRannuTe
M3HCKBAHUA Ha MexXnyHapoaHuTe 0auTopeky cTaniapta. Tesu CTAHAAPTH HaNaraT clla3BaHe
Ha ETHYHUTE H3NCKBAHNA, KAKTO W GIIATET Ha GBI MIAHHPAH M NPOBEMCH TAKA, Ye HHe 13 ce
ybeouM B pasyMHa CTelleH Ha CHLYPHOCT IOKOMKO (PUHAHCOBHAT OTYET He CHABPKA
CBIIECTBEHH HETOMHOCTH, OTK/IOHEHHN H HECHOTBETCTBAA.

OIMTET BKIOYBA H3OEIHE] CIypH C Len TOoRy4YaBaHe HA OAMTOPCKH
JIOKa3aTeNICTRa OTHOCHO C 3aHHATA, NIPEICTABEHH BHB (PMHAHCOBHA OTUYET.
Habpannte mpouenypu 34 HKaTa Ha OJHTOPa, BKIFOUHTENHO OLEHKATa Ha
PHCKOBETE OT CHILECTBE! i OTKJIOHEHHS W HECHLOTBETCTBHA BBE (DPMHAHCOBHSA
OTYET, HE3aBUCHUMO Hali aT ‘Ha U3MaMa WK Ha rpemrka. [1pu uzpbpmBaneTo Ha
TE3M OLEHKUA Ha PHCK PBT: B3EMA [0 BHAMAHKE CHCTEMATA Ha BBTPEILEH KOHTPOJL,
CBBP3AHA C HITOTBAHETO' M JIOCTOBEPHOTO NPEICTaBANE Ha GUHAHCOBUS OTUET OT CTPaHA HA
NPEANPHATHETO, 33 4 PA3paBoTH QXUTOPCKH NPOUEAYPH, KOHTO ca WOAXOAAIUN NPH TE3H
o6crosTencTra, HOH iBAHE HAa MHEHHUE OTHOCHO eeKTHBHOCTTA HA CHCTEMATA 3a
BLTPEIUCH KOHTY ATtHeTo. OINTHT CHINO TaKa BKIIOHYBA OIIEHKA HAa YMECTHOCTTA
Ha TpUIIATaHU : IOIATHKH ¥ PasyMHOCTTA Ha NpUOIH3UTEIHHTE CYETOROIHM
OLEHKH, HaNp H 'OT PbKOBOACTBOTO, KAKTO H OLEHKH Ha LAIOCTHOTO NpencTaBsHe Ha
bHHAHCOBHS OTHET: o

HUAT OT HAC OIMT NpedOCTaBs NOCTATHYHA M IOAXOJAIIA 6&%&1 A2
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baza 3a KEARUPUYUPAHO MHeHue

He noayumxme noctaThyno IIOTBBPXKAECHHSA OT BBHUIHH M3TOYHMUM Ha HHpopMauKg 3a
CalllaTa Mo CMETKMTE Ha Pa3suETHTE, U He GAXME B CHCTOSHHE Ja ce ybemum B pasymHa
CTCNICH Ha CHIYPHOCT, BKITIOYHTENHO upes3 TIpHjlaraHe Ha aNTEepPHATHBHH ONMTOPCKH
IIPOUCAYPH, OTHOCHO MOOCTOBEPHOCTTA HA B3EMAHHATA M 3a0L/OKCHHATA KEM Jarara Ha
Gananca.

He cMe npucsherBann uHa HHBCHTApPH3AlNATa HA MaTepHAIHHTE 3anacH KbM 31 JAEKEMBPH
2009r. Hue He Gaxme B cheTodMue Aa ce yOCNNM B pazyMHa CTeIeH Ha CHFYPHOCT OTHOCHO
HATMYHOCTTA HA KOJHYECTBATA HA MATEPHATHUTE 3AI1aCH, BKIIOYHTENHO 4pe3 TIpUnarabLe Ha
/ITEPHATHBHH OJHTOPCKH NPOLEAYPH.

Kearugpuyupano muenue _ .

[lo Hanle MHEHHE ¢ M3KTIOYEHHe Ha edexra or B’bnpocme;,u_,br;mcjalﬂn*ﬁ-._naparpadaa »ba3a 3a
H3pasfBaHe HA KBANH(UUMPAHO MHEHHE”, (UHAHCOBUAT OTYET JaBa. BIpDHA H YecTHA
NpeicTaBa 3a (PHHAHCOROTO ChCTOAHHE Ha ~JOHAUTEL BPAHJIC BBATAPHUST” 00 xem
31 HexemBpu 2009 r., Kakto W 3a HeHHHTe (HHAHCOBH pe3ylTaTH OT OdefHOCTTa H 3a
NapUYHUTE NOTOUH 3a rOJHHATA, 3aBLPUIBAILA TOTABA, B CBOTBETCTBHE C Harmmonannnre
CTAaHAAPTH 32 GHHAHCOBH OTHETH 32 MAIKH ¥ CPE/THY IIPEATPHSTHA

Hoinao evpxy dpyeu saxonoeu usuckeanus S

CBrnacHO M3HCKBAHHATA Ha 4138, and or 3akona 3a CHYETOBOACTBOTO, HHE H3pa3sBaMe H
MHEHHE OTHOCHO I'onMiuHuS noknan 3a aefHocTTa: Hie H3pspmmxme Mpernes Ha rOAUIIHAS
HEKOHCOJINIHpAH [OKMal 3a JOeHHocTTa 3a 2009 r., HM3roTReH OT PBKOBOJICTBOTO H4
,,IOHAPITEI[ BPAHJIC BBJITAPUST” OO, T OIHIUHHA NOKNAM 3a AEHHOCTTA € pa3paboren
B ¢£0TBerCTBHe C HM3HCKBAHMATA Ha wi.33; aml i ‘20T 3akoHa 3a CYETOBOJICTBOTO.
OtroBopHOCTTA 33 U3rOTBAHETO Ha TO3M 0T PrkoBOACTROTO.

tHo Hawe MHeHHe HekOHCONMMAMpaHaTa dopManua, npeacTaBeHa B roguIIHUS
JOKJIa/l HA PEKOBOACTBOTO 3a REHHO 9. bOTBETCTBA BB BCHYKH CHUICCTREHU
acrexTH Ha $uHaHcoBaTa MHOPMALIS, KOATO CE CHABPKA B TOJHIIHHS HEKOHCOJHINPaH
(DMHAHCOB OTHET 3a CHIKSA OTUETEH TEPHON,
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“IOHAHTEJ BPAH/JIC BBJICAPHS ™ OO/1
MOAWWIEH ®UHAHCOB OTYET 3A TOJIMHATA 3ABBLPILIBALLA HA 31.12.2009

“IOHAUTE/I BPAH/IC BBJTAPUSE ” QO/1

I'OTHIINEH PHHAHCOB OTHET

3a roaunara kem 31.12.2009

Tekyw nepyoa — nepyoabT, 3anousaut Ha 01.01.2009 r. v 2apbpuisawy Ha 31.12.2009 r.
Mpeaxoaen neproa —NepuoasT, 3anousail Ha 01.01.2008 r. v zabpiusaut na 31.12.2008 r.
MoAMWIHWUAT (PHHAHCOR OTHET € ChCTaBEH B ObArapckH nesa,

TOUHOCTTA HA MHC/IATA NPEACTABEHH B OTHETA € XHAAAH OBArapeKku ACBA.

[oAMwnnST GUHARCOB OTUET ¢ MnanBuAyanel oTyeT na “Kluaktea bpanac buarapua” OO
Anpec na ynpaenenue: rp.Codus, palion Kpacna [lonana, x.k. Cyxonon, yn."CpebpocTpyi™ &

Aapecht  3a  xopecnonacnuns € rp.Codus.  padon  Kpacwa  llonsna, sk Cyxonon,
yu."Cpebpoorpy ™8

Jata Ha n3roTeane: 28.02.2010 r.

Jara na opobpenne: ...03.2010 r. ¢ PEWEHNS i HE i

[OAHLWHKAT PUHAHCOB OTHET € ROANKUCAH OT UMETO Ha ** K)Haittea Bpanac Bwarapus ™ OO/ oT:
',f;,

P
T e e e g

-

. ,.,,;7 ’ / . ) | Q@&’
A A buirapusi &
Ynpaeyten: _ E ! 0
B oR wﬁgy)
........................... oo
- 5
3 J

Q”#

—a A







“IOHAHWTE BPAHJIC BBJITAPHSA » OO/
NMoOAHUWEH @HUHAHCOB OTYET 3A TOJJMHATA 3ABBLPUHIBALLA HA 31.12.2009

CbABPXKAHHUE
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“ FOHAUTEJ BPAHJIC BBLJIFAPUSA ” QO[T
FOOULIEH ®HHAHCOB OTYET 3A 'OJIMHATA 3ABLPILUBALA HA 31.12.2009

JOKNAL 3A QEHHOCTTA

3a roauuara, npukmousama ua 31 gexkemepn 2009 r.

[TPUET C [TPOTOKOJI Ne ....... OT ... 2010 r. HA IPEJCTABJISIBAILIMTE

HACTOSLLIMAT JOKJIAL 3A JEMHOCTTA E U3TOTBEH B CHOTBETCTBHUE C
PA3IIOPEIBUTE HA UJl. 33 OT 3AKOHA 3A CHETOBOJIACTBOTO H
M3NCKBAHHSATA HA ThPFOBCKHA 3AKOH

PLKoBOACTBOTO TIPEACTARS CBOS TOJAMIIEH NOKJIaA W I'OJHIUHMS (UHEHCOB OTHET KbM 31
AekemBpH 2009 1., usrorecH B chLoTBeTCTBHE ¢ HauwoHanuuTe cTanmapTH 3a (HHAHCOBH
OTHETH Ha MAJIKKH W CPenHH npeanpusaTHa npuery ¢ HocraHosiaenue Ha MUHUCTEPCKH CBRET
Ne 46 o1 21,03.2005 r., obnapoasanw B JIB, Gp. 30 o1 7.04.2005 r., B crya o7 01.01,2005 1.
C TMocranornende Ne 251 Ha Munuctepckua chBer or 17.10.2007 r. 3a uimenenue o
nonbanenne na HCOOMCTT ce pusesknar pasnopeadure Ha Uerenpra /lupexripa na Cheeta
or 25.07.1978 r., 1pHCTA HA OCHORAHHC uneH 54, maparpady 3, Oyksa k7 ur Jlorosopy
OTHOCHO FOJHILHHTC CUCTOBOIHH OTYCTH HA HAKOH BM0Be JApyxecrra (78/660/EHO). n Ha
Cenma Jtupextuna na Choera ot 13.06.1983 r,, npdera Ha OCHOBaHUE YieH 54, maparpad 3,
Gyxsa ,, %" oT JloroBopa OTHOCHO KOHCONMAMPAHHTE cucToBonkHu otuetu (83/349/EHO).
IocranosiicHueTo € B cuna ot 01.01.2008 ronuna.

PuHAHCORHA OTHET HA JAPYIECTBOTO HOAeKK HA orpanuuch o4uT oT EBPOONT bw Lke
OO/

OINNUCAHUE HA AEHHOCTTA

JpYKeCTBOTO € perncrpupado B bwarapua. OcHoBHaTa My JEHHOCT € CBbp3aHa ¢ NOKYMKa
HAa BHMHA, AIKOXOIHH WIH IPYrH HANWTKH ¢ ued npenponamba, TEXHHA MapKeTHHT,
IHCTpUOYNNS, BHOC ¥ H3HOC.

JIpy>KECTBOTO M Mpe3 Ta3u FoJIHHA € MPOABINKHIIO OCHOBHATA CH AEHHOCT.

NPErJEA HA JEWHOCTTA

PezyraTn 3a TeKYUIHS MepHoI

dunaHcoBHST pe3yarat Ha JpyxecTroTo 3a 2009 r. cnen nansum e 3aryba B pasMep Ha 228
xua. AB. JlaHwuHoTo obnarade Ha JIpyKecTBOTO C€ W3BbpUIBA CHITIACHO HM3HCKBAHWATA Ha
MECTHOTO 3aKOHOJATENCTRO.

JANBUACHTH U paznpeaeiedne Ha nevandbara
Jipy»ecTBOTO € Ha 3aryba W He pasnpeacis AHBHACHTH.

CTpyKTYpa Ha OCHOBHHMA KAlIHTA

CoApyKHHUH YuacTue bpoit annose Homuna,jina
CTOHHOCT JIB,

Onaiten Juctpubronibh 50 % 50 2500

I'pyn OO

{Onaitten bpannc Yahn 50% 50 2500

EHI CIIUPHT

Bap “%,chq Tmmﬂm%
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“}OHAWTEL BPAHJIC BLJITAPUA » 001
FOJAVLIEH ®UHAHCOB OTUET 3A TO/IMHATA 3ABBPIIBAILA HA 31.12.2009

YIIPABJEHHE

Cornacho aeficTralius Twproscky 3akod B buarapus, kem 31 aexemspu 2009 r., IOwakiTen
bpanzc Bwarapus OOJl e npyXecTBO ¢ OrpanuueHa OTTOBOPHOCT H MMa €AHOCTEneHHa
CUCTEMA Ha YTIPABJICHHE.

Kom 31 pekemBpu 2009 r., Rpy:eCcTBOTO HMMa ABaMa YNPABHTEIH. KOMTO 3aCIHO [0
npeacTaBafBat:

1. IInamen lNeopruer Hanues

5. Beprep I'epaec

O'l'l"UBOpHOCTH Ha PBKOROICTBOTO

Criopes GBArapeKOTO 3aKOHOAATENCTBO, PLKOBOACTBOTO CNCABA 14 U3TOTRA (hHHAHCOR OTYeT
3a Boska (PMHAHCOBA roANHA, KOHTO Ja 1aBa BApHA WM 4CCTHA npc/icTaBa 3a (hMHAHCOBOTO
cheTosIHHE Ha [pyKecTBOTO KBM Kpas Ha TONHHATA, HUHAHCORO MY MIPEACTABRHE H NAPHHHYK
My MOTOLU.

PLKOBOACTBOTO TMOTBbPHKAABE, Y€ ¢ MPUNAralo NOCICAOBATENHO ANCKBATHH CHETOBOIHH
HIOHTHKH TIPY H3TOTBAHETO HA FOAMILAMA QUHAHCOB OTUeT KhM 31 Jekemeph 2009 T » e
HALPABWIO PR3YMUH H [PCANA3IHBH NPEUCHKH, MPCAMOTONKCHHUA 1 npAOINIATEIHKE OUEHKH,

PLKOBOACTBOTO CBUIO MOTBBPXKAABA, He CC € OPHUABPIKAI0 KbM ZcACTBAlIMTE CUYCTOBOJHH
CTaHOapTH, Karo (bHHaHCOBHﬂT OTdeT € H3rOoTBEéH Ha IpHHUOHN& Ha NeHCTRALLOTO
NpCanpUaTHE.

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3& NPABHJIHOTO BOACHE HA CYETOBOJAHWTE PETHUCTPH, 32
LeNecLOBPasHOTO YNpPaBeHHE HA aKTHBATE W 3a MpEArprEMaHeTo Ha HeoOXOANMHUTE
MEPKH 33 130irBaHe W pasKpHBaHe Ha eRCHTYATHH 3n0ynoTpebu U IPyrH HEPEHOCTH.

Hoeewku pecypcu

Tepconan

[NepcoHan®bT, ¢ KOHTO € peanu3upana ThproBeckara nporpama Ha FOnakten bpauiac bunrapus
OO0J1 npes 2009 roa. e 9 4oBeka, OT KOHTO OCHOBHHTC paGoTHHLUM ca 7 QyulH W
npeacraBnaBar 78%, a octananure 22% BrMO4BAT A AMHHHCTPATHECH nepcoHan, KoHTo ¢ 2
yoBeKa.

Pabomna 3aniama

HaumucIeEHTe ¥ W3NIaTeHH CpeicTsa 3a pafoTHa 3alLIaTa 33 H3TEKNAaTa FOJHA Ca B pasMEp
na 102 xuin.as. Jocruriara e GpyTHa paboTna 3ainata ot 11408 s

BapHo ¢ opurnxana







“ KOHAHTEJ BPAHJIC BBACAPUSA ” 00/
FOAWLIEH ®UHAHCOB QTYET 3A T'OJIMHATA 3ABBPLUBALLLA HA 31.12.2009

Anaius na npooaxcou u cmpykmypa na pusxooume

OCHOBHHAT Ja1 OT npuxoaute Ha JIpykecTBOTO
BHCOKOAIKOXOIHU HallUTKH

ca or npogaxbda Ha BHHA H

ACOPTHMEHTHATA CTPYKTYPa Ha IPHXOAHTE OT OCHOBHA ACHHOCT € KaKTo clieana

Hanmenoranue Ilpuxoau X8 %
Bonrapckv Buda 96 11
PpeHckn BUHA 311 36
L UTanuaHcku BUHa 46 5
Wcnavckn BuHa i2 1
NopTyrancku BuHa 19 2
ABCTPanMACKW BHHA 76 9
HO%HO ahpUKaHCKY BAHA 97 11
AMepHKaHCKK BMHA 102 12
Yunmnircku Buna | 107 12
ADXEHTUHCKW BUHA 3 1 N

Pq'am,uwru 38 OCHOBHA ACGHHOCT ca B pasmep Ha 1209 xun. ns. .07 KOHTO BanancoBa cTOHHOCT Ha
NpojaJien aKTuRY — 518 XMN.AB. ¥ PasxodM. CBBP3AHU IIABHO C AHCTPHOYUMATA, MapKeTuHra u
peknamata - 201 xuaiB, onepaTHBHW pazxoan — 293 xunaB, B T4, 3aMJaTH H OCUCYPOBKH — |21
XHA.AB., HABMIK Ha CKNaRoBu Iiown — 102 xun.a8,

ﬂpy}KGCTBOTO paznojara ¢ I['bJI]"OTpﬂFIHPI MaTcpHanHyd AaKTHBH 0T CIAeAHWTC [1DYIH
KOMIKTbpHA TEXHUKA 1 TPAHCNOPTHH CPEACTRA

BaxXHH ChOMTHA, HACTEITUIIHM CEA JIATATA HA HAFOTBSIHE Ha (PUHAHCOBKUA OTUYET
He ca nacTbnunau cubBurua chea AaTATA HA WUICOTBAHE HA QUHAHCORHA OTueT, KOMTO Ouxa
pedeKTUPANH BLPXY PE3ynTaTa Ha Jpy:ecTROTO Npes cNeABalllHg OTYETEH NEProa;

PLKOBOACTBOTO HEe MpeABHXAA NPOMEHM B pPa3sBHTHETO Ha OCHOBHaTa JCHHOCT  Ha
JpyecTBOTO B KPATKOCPOUEH IUIaH .

DOYHAHCOB OTYET H AHAJIH3

OCHOBHHTE HKOHOMHYECKH MMOKa3aTe N, XapaKTepru3Hpaly AedHocTTa Ha JpyxecTsoTo, ca:

Tekywa Flpenxoaua
MToxazaTtenw roanHa roAHHA
CroinocT CroknocT
PenTaGHAHOCT:
Koed. Ha peHTalMAHOCT HA NPUXOANUTE OT Npoaaxbu -0.2346 -0.811
Koedr. Ha peHTaBunHOCT Ba coBCTBEHNA KanuTan -0.3295 -1.0172
Koed. Ha peHTabMAHOCT HA NACHBHTE -0.1392 -0.3708
Koed. HA KANWTANNW3AUUR HA BKTHBUTE -0.241 -0.5834

BapuQ ¢ opurniana g U}
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“IOHAWTEZ BPAHJIC BBJIFAPHS ™ OOJT

FOAWWEH ®UHAHCOB OTYET 3A TOJIMHATA 3ABBPILIBALIA HA 31.12.2009

E¢ekTHBHOCT:
Koed. va edrekTHBHOCT Ha pasxoauTe 0.8081 0.5522
Koe(. Ha eieKTHBHOCT Ha npuxoanTe 1.2375 1.8110
JIHKBHAKOCT:
Koed. Ha obLla AHKBHAHOCT (0.3762 0.3852
Koet. Ha Obp3a NMKBHAHOCT G.1709 0.3040
Koe. Ha HezabaBHA THKBHIHOCT 0.0109 0.0134
Koedp. Ha abcontoTHa THKBHAHOCT 0.0109 0.0134
PuHaHCOBa ABTOHOMHOCT:
Koed. Ha GHHAHCOBA ABTOHOMHOCT -0.4225 -0.3645
Koedr. Ha saaniseaanocT 23671 -2.7435

e bR T AT

(uMe, ipeznme, dham wids)
HuadfTten Ede.ElC

// Ao bin /¢ @ dens L //‘i &‘ijé‘/}’/“

Ynpararen
Brirapus OOJ]
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“ HOHAHTEJ] BPAHJIC BBJIFAPHSE” OO
IF'OAWUUIEH GUHAHCOB OTYET 3A TOJ/IMHATA 3ABBLPIIBALLA HA 31.12.2009

CIMIPABKA 3A OTTOBECTSABAHE HA CHETOBOLOHATA NOJIUTUKA

. OBLYA NHOOPMALINA
Hausenosanue na npednpusmuemo. "FOHAATE] EPAHAC EBJATAPHS OO
Hvpocasa na pecucmpanua na npeonpuamuemao. Penyinuxka bvacapus
Cedaatye u adpec na pecucmpayus: 2p.Cogun, ya. "CPEEPOCTPYH ~ Ne 8
Mscno na ouc utu usevpmeane na cmonancka detmocm. 2p.Cogus, yva. "CPEEPOCTPYH " Ne &.
Bpou cayicumenu / Haemu auya 8 Kpas Ha 200unama / 9
Kaonose perncrpupanu mo T3 - uama knouose

DUHANCOBMAT OTYCT ¢ HITOTREH cbriacno uiucksaduaTa na Hanmonanuure cranaapry aa
huMHaHcOonN OTYETH HA MAAKH # cpeanu npeanpusTHa, upuetn ¢ [locranornenue ua
Muunucrepekn chaer Ne 46 or 21.03.2005 r., ofnapoasann s /[IB, 6p. 30 or 7.04.2005 r,, B cuna
ot 01.01.2005 r.

C MocTta”okaenne Ne 251 na Muuncrepexns ¢bBCT or 17.10.2007 1. 3a wimencaue n
aonbianenne Ha HCHOMCTT ce sLeexpar paznopeadbure na Yersspra Jupexrnnsa na Cruhera
or 25.07.1978 r., npuera ua 0CHOBAHHE uaen 54, naparpad 3, fywna " ov [lorosopa oTnocho
FOAHIIHHTE CHETOBUAHHM OTHETH HA HAKOW BHAOBe apywecrBa (78/660/EWQ), n na Ceama
Anpexruna wa Cbbera o1 13.06.1983 r., npuera ua ocnosanne wien 54, naparpag 3, Oykna ,x”
o1 Jorosopa 0THOCHO KOHCONHAMPAHHUTE CHETOBOAHA oT4HeTh (83/34¥EHO). HocraHorAeHRCTO
e n enna or (1.01.2008 roaunua.

ToanmHUAT GHHAKCOB OTYET € CbCTaABEH B HAHOHATHATA BaayTa Ha PenyGauka buarapus -

Obarapcku Jes.
Ot 1 anyapu 1999 roauHa 6bArApCKKAT EB € ¢ (PMKCHPaH Kype KbM eapoTo: 1.95583 nesa 3a | egpo.

CoDcTBEHOCT M yApaBJaeHRe
bpoii
Ji ) 11] -1

ChLAPYKHHK Crofinoct Ilnarenn OTnocurenen a9

tOnakiTen
JucTpuOrotsH 50
'pyn OO
HOHnaitren
bpannc Vaiin 50
EHJ CTIUPHT
OB O:

2500 2500 50 %

2500 2500 50%

Vnpagurenuute oprann Ha . JOwaiiten bpauac Bwarapus “ OO ca : Obuto cebpaHune Ha
CBAPYKHHUNTE

pr;‘KGCTBOTO Ce€ nmpeacTaBasaBa OT ABaMa YNpasuTCH —

[namen Meoprues Hanues u Beprep Nepaec

Bsapho ¢ opmruu-mnaaJ uf
T
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“HOHAWTE/J BPAHAC BBJICAPHS ™ OO/
MOIJUALIMEH @HUHAHCOB OTYET 3A FTOJIMHATA 3ABBPLLUBALLA HA 31.12.2009
[TpeameT Ha aelHoCT

[NpeameTsT Ha AeHOCT Ha ApywecTBoTo € @ [loKynka HA BHHA, AIKOXONHH HAK APYIH HAMHTKHK C Len
npenpoaaxba, TEXHUA MAPKETHHI, AMCTPUOYLMSA, BHOCH W M3HOC, KOHCYNTAHTCKA AEHHOCT. NOKYIIKa
Ha CTOKH WAM ApYrH BelW ¢ uen npenpoaaxba B nbpeotavaned, npepaboten uan obpaboTeH BHA.
BBLHUIHA W BbTPELLHA TLPrOBCKa ASHHOCT ¥ ApYTH

fpes 2009 ronvua npymecTBOTO GCHIUECTBABA NPEAHMHO AEHHOCTH, CBBP3aHH C MNOKYNKA HA BHHA |
TAXHATA Npoaaxda, MapkeTHHra , AMCTprOYLHUATA M PEKJIAMATA HM.

/l. BA3A 3A U3rOTBAHE HA ®UHAHCOBHTE OTYETH
MpeanpuaTero BOAKM CBOETO TEKYLLO CUETOBOACTBO W H3roTBA (HMHACOBHTE €W OTHETH B
ChOTBETCTBHE ¢ HaunoHanHWTe cTaHaapTH 3a GUHAHCOBU OTHYETH HA MANKH U CPERHM NPEANPHATHA,
npueTtH ¢ INocranoenenue Ha Munuctepeku cneet Ne 46 ot 21.03.2005 r., B cuna or 01.01.2005 r w

H3IMEHEHWATA W AONBJIHEHHATA KbM Tax, npretH ¢ {locTanosnenue Ne 251 Ha MUHHCTEPCKHA ChRET
ot 17.10.2007 r. B cuna or (41.01.2008 r.

Jlo 31.12.2004 r. JIpyecTROTO € MIFOTBAN0 QHUAHCOBHA CH OTHET MO HalMOHANHUTE CHETORD/ LK
¢TaHnapTH. Boe BPRIKA C NPOMAHATA Ha CHETOROAHATA 6a3a He ce HANACAT APOMEHH B CHCTOBOAHATA
NOMHTHRA M NMPHHLUMKITKM HA OTHUTAHE HA AKTHBHUTE H 1THCHBHTC,NIPHXOAWTE H DAINOIUTE.

Hacroswwre GuHAHCOBH OTUCTH HE ¢4 KOHCOIMAMPAHH. CrinacHo wiancksanusra na Hatnonainoro
CULTOBO/IHO 3AKOHOAATERCTRO KOHCONHAHPAHUTE q)uHaHCOBPI OTYETH 1€ ObAaT HAroTBEHH 10 3 KK
2010 roamna. Te3n WMHAMAKMAYATHM (MHAHCOBK OTHETH LIC NPEACTABAABAT HEPA3ACAHA 4aCT O
KOHCOMWMPAHHUTC PHHAHCOBH OTHETH,

(PUHANCOBHAT OTUBT € WINOTBEH HA NPUHLKNG HE ACHCTBALLO NPCANPHATHS U PHKOBOACTBOTO CUmTa,
u¢ TPEANPHATHETO LIE OCTAHE ASHCTBALLO.

, HLOPHUNOXKEHK CYETOBOQHA TNOJIATHKMA N QOMBIAHUTENHA
OrMNOBECTABAHUA

L. /lLarorpailiy MaTepHAJIBHE AKTHEH:

KaTo AbAroTpaiiHk MAaTEpPHAIHN AKTMEM CE OTYHTAT AKTHBH KOWTO OTTOBAapAT Ha kpurephute Ha CC
|6 1 WMaT CTORHOCT NpH npraobueaneTo paHa wan no-gncoka o7 700 nB. AKTHBUTE, KOMTO HMaY
CTOHHOCT MO - HHCKA OT MOCO4EHATA Ce OTHHTAT KATO TEKYLUM PA3XOAH 33 NEPHONRE HR NPHIOOUBAHE B
CHLOTBETCTBHE ¢ 0A0DpeHaTa CYeTOBOAHA nonuTvka. Beekn ALArOTpacH MaTepHaneH akTus ce
oueHABa NpW npUAOOUBAHETO My MO LEHAa Ha MpHAoOHBAHE ONpPCACIEHA B CHOTBETCTBHE C
nanckeanuaTa Ha CC 16.

Cnen MbPBOHAYANHOTO [TPHU3HABAHE KATO AKTHB BCCKM OTAEJEH ABArOTpacH MAaTepHANICH aKTHB Ce
QTHHTa O UCHa Ha I'lpHL[OGHBaHC, HAMAal€Ha ¢ HaTpPYNaHHTE aMOpTU3aALHK H 3ar_v6v| oT obe3leHKa.
HanpaBeHHTe 0De3UEHKH Ce OTUHTAT KATO pa3zxoa u cé npu3HaBar B OTYETa 3a NPUXCAK K pasxXoay 3a
ChOTBCTHHA NPHOI .

Mocnensauy pasxoar CBbP3aHW C OTAENEH ABATOTPACH MATEPHA/ICH AKTHB CE OTHYWTAT B YBEIHUYCHHE
Ha GanaHCcoBaTA CTOMHOCT Ha aKTHBA, KOTAaTO € BEPOSTHO NPENpHATHETO Aa npuaocbue
HKOHOMHYECKM HW3FOAM Hal MbPBOHAMAAHO OUEHEHaTa CTaHAapTHa e(exTUBHOCT. BBB BCHUKH
OCTAHANK CAYYaW MOCNEABALMTE Pa3XOAH CE NPW3HABAT 3a Pasxol Aa nepuoia, 8 KOHTO ca
HarpaBeHu.

AMOPTH3ALHS HA ABITOTPAHHH MaTEPHANHKW AKTHBH CHINACHO CC 4:

ﬂ'bﬂl‘OTpaﬁHHTe MaTEPHANHH AKTHBH CE aAMOPTH3HPpAT NO JIMHEHHKWS MEeTOA 3a nepuoaa Ha OYHAKBaAHHA
1TONE3EH HHBOT.

BapHo ¢ opmrmm:;z;. % (,q)
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“ OHAWTEJ BPAHAC BLIATAPHA ” OO/
 TOJAMWIEH ®UHAHCOB OTYET 3A F'OJAMHATA 3ABbPLUBALLA HA 31.12.2009
CpeﬂHHﬂT NoneieH KHUBOT B roquHH 3a OCHOBHHTS I‘pyﬂH Il"b.fll"OTpElﬁHH MaTepHaﬂHH AKTHBH, € KAKTO
CJECIRA:

: Mpyna [loanun
TpaHCNOPTHH CPEncTaa 4

KomniworbpHa TexHmnka 2

2./ CTOKOBO-MATEPHAJIHH 3ANACH

CTOKOBO-MATEPHAAHH 3aMacH Ca TeKyLWH (KPaTKOTpaiHi) MaTEPHATHH aKTHBH NO/L (hopmaTa Ha:

“ N marepuanu, npuaoGHTH FIABHO Ype3 NOKYNKA W MPEAHA3HAYEHH OCHOBHO 33 BjaraHe B
MPOW3BOACTBEHHA NPOUEC C LE POH3BEIAAHE HA MPOIYKUMA UAK YCAYTH, HIH ¢a 0DeKT Ha
npekH NpoaaxOu, KoraTo ToBa Ce NPeLeHH OT NPEANPUATHETO!

NPOAYKLMA, CbH3AAAGHA B PE3Y]TaT HA MPOH3BOACTBEH MPOUEC B NPCANPUATHETO
npeaHasnavena 3a npoaaxba;

CTOKHM, NPHAOBHTH FNABHO YPE3 NOKYNKa ¥ NPEAHA3HAEHN 3 npoawkba:

HE3aBbPIUEHO NPOW3BOACTBO, NPEACTABNABAILO CHBKYMHOCT OT PaixoiM, OT KOWTO Ce O4aKsa
A8 ¢ NPOM3BEAC NPOAYKUKA,

MHBECTHIMA B MaTepHaleH 3anac - MAT¢pUaHi AKTHBH, ﬂpMﬂOGHTH 33 MHBECTHIHOHHH
LS/iH, @ ME 33 NoN3saHe,

e A =

MaTepHaaHuTe 3aflaCi ¢¢  OUCHABAT MO NO-HHUCKATa OT J10CTABHAOTA CTOHHOCT MJIKM  HETHATA
peasiniyema cTOHHOCT.
JlocTasHarta CTOANOCT BKIIIOYBA CYMATA OT BCHYKW PAIXOAH NO 3aKYMYBAHCTO, npepaloTkara, KAk H
APYr¥ pasxoNM. HaNpaBCcHHM BBLE Bpbika C JIOCTARIHETO WM /10 CEraminOTO CBHETOAHHMC ¢
MUCTOTNOOMCHKME,
PBIHUJIHTB 34 llpoaﬁoTka BRNMOUBAT NPEKH pasxedl H CHUCTEMATHYHO HAYHUCIABAHK NOCTONHHK H
NPOMCHANEBH 0GLIONPOHMIBOACTBEHH PA3XDAH.
B cityqauTe HA cOGCTBCHO NPOH3BOICTEO HARBH PAIXOAHTE 34 NPOHABOACTRO,NIOCOMBHK B HPEAXOLHNHA
aG3au, Ama pa3xo/ibd, KOHTO HE Ce BKAKYBRAT B ceBecTORHOCTTa Ha TIROHMIBEASHATA NPOAYKIKMA K CC
OTHHTAT KaTO TEKYLUH 3a neproaa. Tosa ca:

v konuuecTsa MaTepHaii, TPYA W ApY'H NPOM3BOIACTBEHW pasXOAH HIBBH HOPMATHHTE

rpaHULLY,

v pazxo;H 3a CbXpaHeHWe B CKan;
V aAMHHHCTPATHBHH Pa3XxoaM;
N pa3xoaM no npoaaxouTe;

MoTpebneHHeTo HAa MaTEPUANTHH 3aNIACH CE OLIEHABA MO CPeHO NpeTerieHa CTOHHOCT.

3. Bzemauug

‘e KaTo KpeawT M B3eManus BBIHWKHANM MMbPBOHAYAIHO B NPEANPHATHETO CE knacuuumnpart
BICMAHHSA BL3HKKHAIN OT JAMPEKTHO NPEAOCTABAHE HA CTOKH, YCAYTH, NapH WK lapHyHi
¢KBUBANEHTH Ha AeGHTODH.

e Koraro npefoCTagfaHETO HA [ApH, CTOKH WAk yCnyrH Ha AaleHu AeBHTOPH € C HAMEPEHHE
nonyuenute GUHAHCOBH aKTHBK 12 ObAAT NPOAAACHH nezabarHo KM B DNM3Ko ObAClLE, TE CE
KAACH(DHUMPAT KATO PUHAHCOBH AKTWUBH, IbPHAHK 33 THPIYBAHE,

MLPROHAHATIHO TE3H BIEMAHWS 1 KPEAHTH C¢ OLEHSBAT MO 1ICHA Ha npraocbHBaHe.
Cnea NbpeOHAYATHOTO APHIHABAHE KPEAUTHTE W BICMAHMATA OT KIHCHTH W [0CTaBH KL,
KOUTO ca 6e3 PUKCHPaH NAAeK Ce OTYHTAT No cehEeCTORHOCT.
KpeautHTe ¥ B3IeMaHHATA OT KITHEHTH 1 I0CTABYHULH, KOUTO Ca © dHKCHpaH NaaekK ce OTYHTaT
MO AMOPTHIWPAHATA MM CTOMHOCT. EQexTHBHUAT NNXBEH NPOLCHT € OPHTHHAIHWAT NPOUEHT
npeaeneH ¢ JOTOBOPA.
KbM naTaTa Ha UHARHCOBH# OTHET Hama 00e3LCHKA Ha BIEMatHA.

o /laWbuMTE 33 BBHICTAHOBABAHE C€ NPEACTABAT MO OPUIHHATHHA pasMep Ha Cymara Ha
B3EMAHETO. hBﬂpHQ c merm-lal'la
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“ OHAWTEJI BPAH/IC BBATAPUS ~ 00/
MOAHILEH ®MHAHCOB OTHET 3A TOAUMHATA 3ABBLPLUBALLA HA 31.12.2009
¢ Jlpyrurte B3emMaHus ce NPEACTABAT NO ceDECTOMHOCT.

Kato kpaTkocpouHH ce knacHHuMpaT B3eMaHus, KOHTO ca:
v Ges pukcupan nanex;
V¢ duKeHpaH nanex M OCTATh4EH CPOK A0 Naeka 10 €AHA FOAMHA OT NaTaTa Ha GHHAHCOBHSA

OTHET;
Kato nenrocpouny ce knacHpHUMpAT B3EMaHKA, KOWTO ca ¢ (PUKCHPaH NafekK B OCTATBUEH CPOK N0

naaci¥a Haa €aHa roavHa OT 1aTtaTta Ha CbCTABAHE HA FOAHILIIHHA CI)M HAaHCOB OTHET.

4, Pa'sxogu 3a ObLaewIH neproaM

Karo paixonu 3a Obaelun NepHOLH Ce NpeACTaBAT NPeIAAaTEHUTE PA3XGaH, KOWTO KacasT CNeABALUM
OTUETHH NEPUMOAM U W3BLPLUCHH DPA3XOAH 32 TIONYYABAHETO HA TMIPUXOAH. 38 KOWTO NPUXOIAHTE
HemoraT jia O60aT HEASKAHO ONPENENCHH KbM AaTaTa HA PHHAHCOBHE OTHET.

5. TTapuMuauun epeacres

Hlapuunidre cpeacTBd W NAPHYHH SKBHBANCHTH BKIHOUBAT NapH4HH CPRACTBA 8 Gpoit u B GankH.
CHOTBETHO B JISRE M BLB BANYTA.
[TapuuHuTe CKBUBANEHTH Ca KPATKOCPO4HH, NECHO 00paTHMK BHUCOKOMHKBHAHH BOKEHHA, KOHTO
ChALPIKAT HEZHAYHTENEH PUCK OT NPOMAHA B CTOHHOCTTA HM!

- BIEMAHHA OT NOCTUSTHH NHLA,
MapuuH{Te CPEOCTBA BhE BANYTA C4 IPEACTABEHM N0 3aKNH0HHTeNHNa kype Ha BHE kum 31.12.2009r,

6. CobcTRen KanuTall

CobeTBeHHAT KanWTan HA APYKECTROTO CE CHCTOH OT:

QOcHosen/3anycad KanuTan — NpeacTaBeH N0 HOMWHAMHA CTOMHOCT CbracHo cbuaedbHO PCLLIEHHC 34
PEIUCTpaLUA, KakTO U BHOCKHTE Ha cobBCTBEHMLIMTE (C'bﬂpy}KHHU.HTC) CbFNACHO JAPYKECTBCH AOFOBOD.
HE3ABUCHUMO OT TOBA AANIN ¢d H3UAN0 BHECEHH MO COTHOIMEHHWE HA NPEANPUATHATA, 3a KOWTO HE €
HeoBX0AUMO BITHUCBAHE HA KANWTANA B ThPrOBCKHA PETUCTBP.

(DUHAHCOR PE3YTAT 3a NPEAXOAHH NEPHOAN W TEKYLLATA FOAWHA.
JlpyecTBOTO € NPHENO CHETOBOAHA MOJNMTHKA Na OTPA3ABa KOPEKUHH OT NPOMAHA HA CHETOBOAHA
MONMTHKA W (yHAAMEHTANHM rPellKd upe3 KOPUIrMpaHe Ha calloTo Ha HepasnpeacncHata
neuanfa/zaryba B HAYaOTO HA OTHETHAHS NepHol cbriiacho CC8.

Hsama npomMeHH B CHETOBOAHA MONHTHKA U KOPEKILIMA Ha MPELIKK N3BBPLUCHN NPe3 2009r

7. OHHAHCOBH MACHBH

PHHAHCOR NAaCHB € BCEKH NAcKB, KOHTO NPeACTaRIsuBa AOTOBOPHO 3abANKEHHE 3.
V' npenocrassiHe Ha napuuHM CyMH M HHAHCOB aKTHB HA IPYro NPEANPHATHE,
v pa3Mmana Ha (PUHAHCOBM WHCTPYMEHTH C APYTO NPEANPHATHE NPH NOTEHUHANHO
HeOaronNpUsTHU YCIOBHA,

Knacndmkatmna va puHancosute nacken cnopen CC 32:
v JEbpaHu 3a ThpryBane,

YV JibpKaHW 10 HACTBLIIBAHE HA NAAEX;
vV Bb3HUKHAIH MbPBOHAYANHO B NIPEANPUATHETO HHAHCOBH NACHBH, W

BapHO c opuruhanes, - ‘n

o







“HOHAHWTE[ BPAHJIC FBJICAPHS » 001
FMOAHLIEH ®HHAHCOB OTYET 3A TOAWHATA 3ABBPLUBALLA HA 31.12.2000
CDHHaHCOBHTc MACHBH C€ KﬂaCHdJHquaT C'I:O6pﬂ:3H0 uenTa IpH AOEMAHECTO MM, a KOrato ca 4acT orT
noptdein, ce knacHGUUMPaT B 33BUCHMOCT OT LEATA, KOATO NPEANPUATHETO CH € NOCTABHAO 14
nocTurade ¢ noprdeina.
r[peﬂanﬂTHe'FO npy3lHasa C])HH&HCOBHH NAcCHB B CBON CUHETOROASH 6a.nch CAHHCTBEHO KOraro craHe
CTpaHa B ﬂOFOBOpHHTe yCJ’IOBHﬂ Ha HHCTPYMCHTA.

Cnen mbpBOHAYANHOTO NPU3HABANE MPEANPHATHETO OUEHABA DUHAHCOBMTE NACHBH N0

a) amMOpTHIHpyeMa CTOMHOCT - (MHAHCOBHTE NACHBH, KNaCH(UUHPAHY KaTO AbpKAHW 10
HaCTBNBAHE HA NANEXK W (PUHAHCOBMTE NACHBH, KNACHDULUPAHN KATO BLIHMKHANKM MBLPBOHAHAIHO B
NPENNPHATHETO, H

6) cnpaseanusa cTOHHOCT - PHHAHCOBHTE NAacKBH, KNacHdMUMpaHH KaTo AbPXKAHH 32 TbPryBaHe,

8. 3annkenun

KnacuguimpaHe Ha 3aabikeHHaTa:

* Karo ¢pnHanCcOBW NacBM BLIHHKHANKM MbPBOHAYANHO B NPEANPHATHETO Ce€ KIACU(HUMPAT
3A0B/IKEHHUS BB3HUKHAH OT RHPCKTHO NPEAOCTABAHE HA CIOKH, YCHYIW, NAPH WK TAPHYHH
€KBHBANCHTH OT KPEAHTOPH.

[lbpBOoHAYANHO TE3KH 3ABKEHUA H KpeaHTH ¢¢ QuUEHABAT Mo cebecTORIOCT.

Cnen nmbpBoHasannoTo NpusHasaHe QUHAHCOBUTE NACKHBH KbM KITHEHTH ¥ NOCTABUNLM, KOWTO Ca

6e3 QukcHpan nanck ce oTuuTaT No cebecToliHoeT.

@OUHAHCOBUTE NACHEBH, KOHTO ca ¢ (MKCHPaH MAAEH Ce OTHUTAT 0 AMOPTHIUPAHATA WM

CTORHOCT. EHeKTHBHUAT IWXBEH NPOUEHT € OPHIHHATHHAT NPOUEHT ONpeaeneH ¢ A0rOBOpA.

*  3aQbmKEeHHs KM NEPCOHAN M OCHTYPUTC/IHH OPraHHUALIMK CE KNAacHHMLMPAT 3a/bIKeHKs Ha
NPCANPUATHETE MO NOBCA HA MHHAN TPy NOAOKEH OT HAETHA MEPCOHANT H CLOTBETHUTE
OCHIYPUTENHH BHOCKH, KOWTO C€ W3IHCKBAT QT 3aKOHOAATCACTBOTO. CBhrAacHO M3HCKBAHMATA
Ha CC 19 ce BRIIOYBAT M HAYMCAEGHUTE KPATKOCPOMHM [OXOAM HA NEPCOHANd ¢ NPOH3X0a
HENON3BAHU OTnyCKH Ha TICPCOHANTA M HAYHCNCHHTE Ha Oaza Ha IJ,BﬁCTBBIJJ,HTC CTABKH 34
OCHIYPABAHE, OCHIYPHTENHH BHOCKH BbPXY TE3H A0XO/H.

Jpy>KECTBOTO HAMA NpHETA MOJUTHKE @ HAYHCAABA ABATOCPOUHH SOXO/IHN Ha NEPCOHANA.

¢ TekyuwH gaHbYHY 3a0BIKEHHA €A 331B/KEHHA HA MPELIPHATHETO BbB BPb3Ka ¢ NPHIATAHETO
H& AaHBYHOTO 3aKoHoAaTencTso. [IpeacTareHu ca nNo cTOHHOCTH B CLOTBETCTBHE ¢ NPABMAATA
Hd CBOTBETHHS JAHBYEH 3aKOH 3a ONpeJeNfHE Ha CTOHHOCTTAa HAa BCEKW BHA J4HLK.
JAHBYHHTE 3a0BKEHHA Ca TCKYILH,

* [lpoBu3un ce HauWcnaBaTt no Hail aoGpara APUONM3HTENHA OUGHKA HA PLKOBOACTBOTO Ha
NPEANPHATHETO NO NOBOA HA KOHCTPYKTHBHH KW JIPABHH 38 b/UKEHHA Bh3HWKHA/IH B PE3VATAT
Ha MUHAIH CbOHTHA. HaMma HauHCneHn npoenanu.

Karo kpaTkocpouHH ce kKiacuPuUUpPaT 3aabIKEHHR, KOWTO ca:

v 6es fhUKCHpaH Nanex;

V' ¢ bUKCHPaH Naek K OCTATBLYEH CPOK 10 Nafexka A0 eAHA FOAHHA OT AaTaTa Ha QHHAHCORMY
OTYET;

Karo asarocpouny ce knacH(pHUMpaT 3a0b/BKEHHA, KOUTO ¢a ¢ (PUKCHPAH NaAek W OCTaTbueH

CPOK [0 Najcia Haj ¢AHa FOAMHA OT 2aTaTa Ha ChCTaBAHC HA (DMHAHCOBUS OTHET.

Hama 3anbikeHUATa ALMKHUMHM CNEA MOBEYS OT 5 TOAMHHM W 3aQBAMEHHA, 33 KOMTO HMa

npeaocTageln obe3neyueHuA.

9.4 eCTPAHHA BANYTA

CnenkuTe B UyKIECTPAHHA BANYTA C€ BMWCBAT NBbPBOHAYATHO KATO KbM CYMATd HA MYKRECTpaHHaTa
BaAYTa ce NMpWJara UeHTpanHus Kype Ha bwarapcka Haponna banka (BHbB) kbm aartara ha caenkara.
KypcoBuTE pasnukW, Bb3HHKBAILH NPH YPEKAAHETO HA TE3H NMAPHUHH NO3UUMH MK NPH OTHUTAHETO
Ha TE3M MAPHYHM NO3WLWH NPH KYPCOBE, Pa3fIMdHK OT TE3H, N0 KOWTO Ca BHJIM 3aBEAEHH, CE OTUHTAT
KaTo HUHAHCOBM NPUXOAM WM (HHAHCOBH pa3x0iM 3a NepuHoaa, B KOHTO BL3HWKBAT. [lapnunure
NO3HUMKH B uYy>KAecTpaHHa Baayra KbM 31 aexkemepu 2009 roamsHa ca OuUEHEHH B HACTOALLM

BapHo © OP“W‘"‘







“ IOHAWTEJl BPAH/IC FbJITAPHSA ™ O0/1
MOJIMUEH ®HHAHCOB OTYET 3A 'OJJMHATA 3ABDBPLUBALLLA HA 31.12.2009
HDUHAHCOB OTHET MO 3arMouuTeus Kype Ha BHB. CbraacHo cueToBOAHATA NOAMTUKA ce Npas
MPEOUEHKA Ha BANlYTHUTE MO3ULMH FOHLLHO.

BaleTHHSIT KypC, HW3NOA3BAH 34 NPEH3IYUCIABAHC B OTHETHATA BaNlyTa HAa NAPHYHH MO3UUHMH R
HYXACCTPAHHA BalyTa € KaKTO CrieBa.

Bua sanyra 3akawunTtenen kype na BHE
Kbm 31.12.2009
EURO 1.95583

10. JanbuHo obJarave

TekylwHTe RaHBYHH AKTHRH H NACHBH Ca TE3H A b/IKEHHA WM BIEMAHMA OT OHKETa, KOWTO Ce
OTHACAT 38 TEKYLUWA W NPEAXOJHH NEPUHOAH W KOMTO HE Ca NAaTEHW/BLICTAHOBEHHM KhM AaTaTa Ha
Oanaxca.

Pazx0AbT 34 JaHbK NPEACTABNABA CyMaTa OT TEKYIUUR AAHBK OT Reuandata, M3IMEHEHMATA Ha
AKTHBWTE M NACHBHTE TIO OTCPOMEHH JAHBIK H NPEHIYHCACHUAT, PUIHATH NPE? TeKYLIUS NePHOS
Ha TeKYLUH danbkUl OT neuanfara 3a npeaxo/inm nepyoan.

TekywrmaT paHbk T nevanfata NpeicraBnsBa CyMATA HA AAHBUHMTE OT nedanbara,  KoWTo ¢4
Onpelelien KAaTO  AbJIKMMH/BLACTAHOBMMU/NIO OTHOWLEHME HA HAaHBHHATA newanbaaryba/ 7a
nepuoaa.

TerywmuaT NaHbK ¢¢ onpesena Ha basara Ha AaHBYHATA CTARKA B WA KbM naTaTta Ha Gananca,
Janvunarta neuanba/zaryba/ e nevanbara/zarySara 2a nepuoaa, OMpeeerHa CurNacHo yCTaHOBEHUTE
OT AeACTBALLOTO AZHBYHO 3AKOHOJATE/ICTBO NPaBKUAa, HA OCHOBATA HA KOATO CE ONPEAcs PazMEpLT
HA ABN¥UMKTE/Bb3CTaHOBMMKUTE/ Aanbur. JanbuHara neuanba 3aryba ce onpenens n Aeknapupa ¢
FOAMWHATA JaHBYHA AeKNAPALMS 38 ChOTBETHHA NEpHOI.

1acHBY 110 OTCPOUSHH AAHBUM CE NPHIHABAT HO OTHOWICHWE Ha BoHukM 00NaragMH BPEMEHHH
pasnHKK,

AKTHBH NO OTCPOUCHM AaHbLM CE NPHIHABAT 38 HAMAIAEMHTS BPEMEHHM PAMINKH, Aavbunara 3aryla
HIIH aHBYHW KPEAHTH.

AKTHMBH NO OTCPOYEHHM AaHbUM CE NPU3HABAT OO CTENEHTa, /10 KOATO € BEPOATHO 1a wma Ohaewa
obnaragma nevanBa, cpelly KOATO Aa MOTaT 4a Ce HM3NON3BAT HAMANAEMHTE BPEMEHHH pPasfivKky,
JaHbYHaTa 3aryba MW JaHbUHHS KPEAMT.

QrepoteHUTe aHbUM C& OUEHSABAT MO JAaHBUHHTE CTABKM, KOMTO ceé ovaxBa Aa Obaar B cuna 3a
nepuoja, KOraTo aKTHBBLT CE Pealu3upa WK NacHesT ce ypean. JanbkbT sbpxy neuandata sa 2009r.
e 10%. OTcpoueHUTE AaHBUM C€ NPU3HABAT KaTO NPHXOA WIH pasXxold W €¢ BK/IIOUBAT B HETHATA
nevanba wan 3aryba 3a nepuona, OCBEH B CAYHAMTE, KOFaTO JAHLUMTE NPOUITHYUAT OT ONEpaUHH Wid
CLOHTHA, TIPH3HATH AWPEKTHO B KAMWTANA.

MpoMana B aKTHBHTE WM NACUBHUTE NO OTCPOHEHH AAHLUM BL3IHWKBA HA OCHOBAHHME HA NPOMAHA B
JaHbYHWTE CTABKH, JAHLYHOTO 3aKOHOAATENCTBO WM OUYAKBAHWA HAYMH HA BBH3CTAHOBABAHE HA
aKTHBA MMM ypelaaHe Ha nacvea, [[poMsaHaTa ce OTpassBa KAaTO YBENWHEHHME/HAMANICHUE HA HETHATA
neuanba/zaryba 3a nepuona, OCBEH 3KO MPOMAHATA KACAe OTCPOUEHH JAHBYHHW AKTHBH HJIH NACHBH
OTUeTEHH AMPEKTHO B COOCTBEHMS KanuTal.

AKTHBH M NACHBH MO OTCPOHEHM AAHBLUM CE KOMAEHCHPAT H CE NPEACTABAT BLB (PHHAHCOBHUAT OTHET
OTAENHO OT APYrHTE aKTHEH H NACHBH.

JIBMKEHHETO HA OTCPOUEHHMTE NAHLBUM € noka3ano B [lpnnokenunta xum [RO.

11. Tox0au Ha nepcoHaAaa

Joxoan Ha nepcoHana ca (GOpMH Ha Bb3HAMPAXIEHHA, MNPEAOCTABEHW OT NPEARPUATHETO Ha
NnepcoHana B 3aMaHa Ha NONOKEHNS OT HETO TPYA.

MonarawMTe ce CyMM 33 KOMMOEHCHPYEMM OTIYCKH HA MEPCOHANA C¢ OTHUMTAT KATO 3aAbJKEHHE H
KATO PA3X0/, CBBP3aH C KPATKOCPOMHWTE JOXO/AM HA NEpCOHana.

BsapHo ¢ opurnnana ,)IQL '\W&
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“ OHAWTEA BPAHJC BBJTAPHA ™ 001

rOJAMLUEH ®UHAHCOB OTUYET 3A NOJIMHATA 3ABBLPILBALLA HA 31.12.2009
3queHanynBau1MTe ce KOMHGHCpreMM OTNYCKH HpeﬂanHTHETO HE anBHaBa 3aAB/IKEHHUE H PA3XOon
,HQ- MOMEHTE Ha OTNycCKa, TbH KaTo prJZlOBHﬂT CTaxX Ha nepconana HE yaenuqaaa paamepa Ha
ofesuieTeHneTo.
l—[_éeﬂl‘lpl’lﬂTHeTO HAMA NOAHWTHKA 34 HAYHMCNABAHE HA AN FOCpOH HHY AOX0OAH HA nepcouana.
Ift_éxonme NPM HanyckaHe, NPeaocTaBiHW Ha NEpcOHaNa, BKNHOYBAT rnoGannHa cyma, OnpeaencHa
3aKOHOAATEHO MY UPe3 IOTOBOPHO WK APYTO CTIOpasyMEHHE.
ﬂ@?&()ﬂHTe npH HaAnYCKaHC HE OCHTYPABAT Ha ﬂpeﬂﬂpHﬂTHETO 61>neu_u«l HKOHOMHUWHYECCKH W3roan, nopaiu
KdéTD ce I'IpH3HaBaT 3a pa3x.0)1 B8 MOMEHTA HA BBL3IHHKBAHCTO HM. KOl‘aTO JOXOQAHUTEC MNpH Hal’lyCKaHe
CT&:lHaT Hzncxyemu 34 NOBEYC OT 12 Mecela cned 4arara Ha CHCTOBOIAHHA 6anch, C& QTUdTaT
AMEKOHTHPAHM upe3 koeHuHEeHT.

12:006e3ueHKH HA AKTHBH

Ofe3ueHKH Ha aKTHBM CE M3BBLPLUBAT CbrnacHo uiuckeanusta Ha CC32 u CC36 pernameHTHpallm
OTHHMTAHETO HA 00e3UEHKA HA PA3NHYHHTE BHAOBE AKTHBH.

Cwraacho CC 36, xorato BbICTAHOBAMATa CTOMHOCT Ha AakTuBa cnaane noa OGanaticosara
(NPeHOCHATA) CTOWHOCT Ha aKTHBA, NPEANPUATHETO OTPAIsBa HamaneHue Ha GanaHcoBaTa CTOHHOCT
A0 pa3Mepa Ha BbICTAHOBMMATA My CTORHOCT. Hamaneuneto ce TpeTupa Kato 3aryba ot ofesueHka.
3aryGarta 0T 06c3UeHKA HA AKTHB C& NPH3HABA BEAHATA KATO TEKYLL Pa3XOA 3a ACHHOCTTA. AKo ciegl
WIBBLPLUCHA ofe3ueHKa HA AKTHB HEIOBATA BBLICTAHOBMMA CTOHHOCT NpPEBHINN GanaHcorata my
CTOMHOCT, CC OTPA3ABA Bb3CTaHossABane wa larybara or ofejuenka - KaTO TERYLL MPHUXOA OT
ASMHOCTTA - 10 PAa3MEpa Ha Npenxoadarta ofeanenka, KoATo e Dnuna OTpa3zeHa Karo TERYW pa3xon 32
NeHHOCTTA.

KOF&TO € HEeBBIMOHHO Ja ce onpeaenu BHICTAHOBHMATA CTOWHOCT HA OTACNEH AKTHE, NpeAnRpPUHATHETO
ONpeacns BbICTAHOBMMATA CTOHHOCT HA I'@HEPHPELLWA NADWYHU NOCTBIICHHA OBEKT, KbM KOHTO
EPHHAANEIKH ¥ OUEHSBAHWAT AKTHE.

Cnopea pazmopeabure na CC 32 (hUHAHCOBHAT aKTHB € obe3lcHeH, ako DanadcoBaTa My CTGRHOCT C
RO-rosiiMa OT OuaksaHaTa MY BB3CTAHOBKME CcroHHoCT. B kpas WA BCCKW  OTHETCH nNepuoi
HPEANPUSTHETO ONPEAENs JANK CHIICCTRYBA HAKAKBO 0DEKTHBHO DDCTOATENCTSO 38 o0besleHIBAHE Ha
Aajienns (PUHAHCOB aKTHB WIW Tpyna (MHANCOBM BKTHAH. AKO ChIUECTBYBR TAKOBA 0BCTOATEACTBO,
NPCANPHATHETO ONPENENA BLICTAHOBMMATA CTOHHOCT Ha  (MHAHCOBWTC AKTHBM W MpCicTaps
HAMANEHHETO MM KATO Tekyll (PHHAHCOB PA3X0A, MK KATO HAMAICHHE HA PE3CPRA OT NPEOUEHKA, aKa
TOH € NOAOMHTENHA BEJIHYHHA. Cyma"ra, npecenillasalla Ch31aACHHUA PE3CPB, CE€ OTHHTA KATO TERYLL
unancos pazxoa. Korato 3a (uHAHCOBMA aKTHB € CB3AAACH pe3epB OT MApeouUeHKA, KOHTO €
oTpuLATENHA BeMUMHA, 0GE3LUSHKATA C& OTUNTA KaTO TEKyll (pMHAHCOB PasX0i W KATO HAMANCHUE Ha
TO3N PEIEPB.

IMpe3 2009r. He ca OTHETEHH OOC3UEHKA.

13.. TIpOBH3HA, YCIOBHH 3AILKCHAR H YC/I0BHH AKTHBH — B IPYKECTBOTO NAMA BEIHHKHAIH
CHTYAUMH 33 TPU3HABAHE HA TPOBH3UH, YCJOBHH 3ATLIKEHHA H YCJTOBHH AKTHEY.

CbaebHu cnopose

KLbAETO € BEPOSTHO OMpeleneH WIXoasul NOTOK, ChABPHKAIWL WKOHOMMUECKM TMOA3M, 1A tene
HEOGXOAMM 33 MOKPUBAHE Ha 3aAbIKEHHE NO ChacOeH CROP, NPEANPUSTHETO NPH3HABA NPOBH3HA.
[pobusuata ce Gasupa Ha Hal-no0pata OUEHKA JAAEHA OT IOPHAHNMCCKMTE  CHECTHHLM Ha
RpeANpuATHETO. B clyuanTe, KOrato He Moxe na Gbi¢ HANPaBeHa HANEKHA OLUEHKA Ha paIMEpa Ha
3abIKEHUETO CE OTIOBECTABA KATO MOTEHUHANHO 3a1B/IKCHHUE.

JIpYKecTBOTO HAMA CbAeOHW CNOPORE, CEBLP3aHK C HIXOAAUL NApHHCH MOTOK. OGpaTHOTO, OHaKBa Ce
BXO/SLL NAPHUEH NOTOK, OT 3aBEAEHH Jena cpelly OMBLIM CAYMHTERM HA APYIKECTBOTO.

14, Cebp3ann Jauua

CB‘praHH JIMUE - IMItaTa ca CcAbp3aHy, KOraTo eAHOTO € B CLCTOAHHWE 1A KOHTPOAWPa ApYroTo HIH aa
yOPAsKHABA BBPXY HETO 3HAUHTENHO BJIMSHHME MIPH BICMAHETO Ha PELIEHHS OT (PUHAHCOBO-CTONAHCKH
xapaiTep. Te MOraT fa ObAaT IOpHAMMECKM K (HINUECKH WA, B T. Y. yNpasliehciu nepeoHan.
CAGAKK MEXLY CBBP3aHM NWLA - NPEXBBPAAHE HA AKTUBHA W/MNK HA NACHBM MEXIY CRBP3aHH NHLA.
6e~§ﬂa € 3aAb/RKUTENHO NpyWAaraHeTo Ha XapaKkTepHara 3a caen Kata cnpaBeaivBa UeHa UW
a BapHo ¢ opumnana%/ (j{
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“FOHAWUTEJ BPAHJC BbJATAPHS ” 00/
FOOUIIEH ®HHAHCOB OTYET 3A I'OJIMHATA 3ABLPLUBALLLA HA 31.12.2009

HI:{‘G‘I)DDMEIHHH 3A TpYNAaTa, KbM KOATO NPHHANJEKH OTY HTAWOTO e NPENNPHATHE:

HaHME‘HOBaHHe H CeAaNMLLE HA NPEANPHATHETO, KOSTO ChCTABA KOHCONUAMDAH (DHHAHCOR OTHET 3a
nali-ronamaTa rpyna ot NPEANPHATHA, B KOSTO CE BKIIOYBA OTHHTALLOTO Ce¢ npeanpuaThe: Huaiiten
ﬂHCTpHGIOUJ”bH IM'pyn Codus

M#a¢To, KbiaeTo MoraT fa 6BLAAT NOJYHEHH KOMMS OT KOHCOJNMAMPAHMTE (BMHAHCOBH OTUETH HA
rOPENOCOYEHHTE NPEANpuATH: 0GABEHUA 21PEC HA YNPABACHHE W KOPECTOHACHUMS.

ﬂpﬁmec‘moro OMOBECTHABA CBLP3AHH JIHUA:
Emona Jpunxc OO/ u Ilpogrpeiin OO/I - upes obmuat um coberennk — FOnaiiren
Anerpudromsn I'pyn

Hpéia 2009 ca n3shpwenn aocTaBkH o1 Emoua Jpunke OO kbm HOnaiiten Bpanac Buarapun
OO/l 8 pazmep 78 Xxu.L.J1B. PR 06HYAHHATE THPIrOBCKH YCJIOBUS 32 CAEAKA MEKLY HECBBP3AHM
JHLA.

HubopmaLng 3a coenKuTe MeRy CBRPIAHH JIdIa ¢ npeactasena 8 [Ipnaoxkennara 3a canpsanu
A,

15; [Teuasda, 3aryda 3a oTuerHun nepuosn. U3BbLupeaHE CTATHR

I'|pH1'3HaTHTC 34 OTYCTHHWA NEPHOA APHXOAH W pa3zXoldd CC BIIIKOHBAT B OTHCTRZ 34 nHpuxoanic H
pasxoanTe Npy onpeaendHe Ha newantarta WM 3arybara 3a OTUSTHWA NEPHOA, OCBEH AKO CHETOBOICH
CTAHAAPT M3MCKBA HIIH NO3BOJINBA JIPYTO.
Fleyanbara nnn 3aryGaTa 3a OTYETHHS NEPUOA BKIKOUBA;

-+ nevanbara unu tary6ata oT obuuaiiHaTa ACHHOCT U

:' HIBLHPEAHHUTE CTATHH.

B Ofuera 3a npuxomHTe M pasXoAMTe ce OT4MTa obliara cymMa Ha BCHUKH M3BBLHPEAHH CTaTHH.
ECTECTBOTO M pasMepbT HA BCAKA HIBBLHPEAHA CTATHA CE ONOBECTABA NOMbIHHTEAHO.
H3B'$Hp8ﬂHHTe CTATHH TEKYLIO CC OTHUTAT KaTO M3BbHPCAHH NPHXOAHW H H3BBHPEAHH pa3xoau.
Kato W3BbHPEAHH CTATHH C€ NPEACTABAT!

¢ HanaHcoBaTa CTORHOCT HAa NPUHYAMTENHO OTHYKASHUTE AKTHBH;

e (anaHcoBaTa CTOHHOCT Ha OTMHMCAHMTE AKTHBW W NAacHBW BCIEACTBUE HA NPUPOIHH H JIPYTH

Oencrens;

*  CymaTa Ha NOMYYEHHTE 3acTpaxosaTeaHn obe3WeTeHNs.
MewanBa viu 3aryba ot ofuuaiinarta AefinocT
KordTo ecTecTBOTO Ha MPHXOAHHMTE WM PA3XOAHMTE CTATHH NPH ONPEAENSHETO Ha neuanbara uin
zarybara or oOHyaliHaTa ACHHOCT ¢ BaXcHO 3a O0ACHABAHE HA PE3YATATHTE OT ACHHOCTTA, €CTECTROTO
W PasMEPHLT HA TAKUBA CTATHH CE OTPA3RBA OTAEAHO.,

16. Pasxoqn

JpyxecTBOTO OTUMTA TEKYLWIO Pa3XOAMTE 33 ACHHOCTTA NO HKOHOMUUECKW €NEMEHTH W C/ied TOBA
CBLUHTE C€ OTHACAT N0 hYHKUHORAJIHO NpeAHa3Havenune ¢ uen GopMupaHe pasMepa Ha pasxoadTe no
HanpaeneHus W AelHOCTH. [pH3HABAHETO HA PA3XOAMTE 3a PA3X0/ 3a TEKYILHA NEPUOA C& U3BBLPLLBA
MpH HAYHCAABAHE HA CLOTBETCTBALUHTE WM NPHXOAH.

Kum'pasxoauTe 3a AeiHOCTTa ce OTHACAT H (PUHAHCOBW Pa3XxO/H, KOHTO JIPYKECTBOTO OTHWTA M ¢a
CRBLP3aHM ¢ obWuaiiHaTa AeHHOCT.

JpyXKecTBOTO € NpPUENo CHMETOBOAHA NOJHTHKA A4 OTYHTA KaTO M3BBLHPEAHH paixoiW CamMo TakWea
Pa3xoan, KOMTO ca ACHO OTTpaHW4YeHH OT ofuyalinara AeHHOCT W NOpaar KOETO HE Ce 04HaKea 1a ce

NOBTAPAT HECTO.
Pa.BXOJ.lHTe C€ OTUHTaAT Ha NpPHHUWNA HA TCKYLLO HaYHUCAABAHC, Ouenspat ce no cnpapeaauBaTa

CTOHHOCT HA NAATEHOTO MKW APSACTOALLOC 32 RIaLlate.
Hrdopmauus 3a OTHETEHWTE pazxoan ¢ npeacraseda s [puaoxennn Pasxoan n PunancoBu

P33Xbﬂn.
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17, hguxogu

,Llp)bkecmom OTHHTA TEKYLLO NPHUXOANTE 0T 0OKWuaiiHaTa AeRHOCT No BHADBE.

[Npu3HasaHeTo Ha NPUXOAWTE CE M3BBLPLIBA MPH CNA3BAHE HA TMPHETATA CHCTOBOAHA MONHTHKA 38
cnexLHuTe BHAOBE NPUXOAM:

[lpuxoan or mpoaaxba Ha CTOKH, NPOLYKUHA H APY'M aKTHBH — NPH APEXBBLPIIAHE
COOCTBEHOCTTa H NPEAABAHE HA CLOTBETHHTE AKTHEBH HA KYMYBAUYUTE,

Mpy u3ebLpHIBAHE HA KPATKOCPOHHH YCAYTH — MPH 3aBLPLUBAHE HA CBHOTBETHATA YCAYra w
npiemMane Ha paboTaTa OT KIIHeHTa,

Ipy gpnrocpounu yenyru Ha Gasata Ha etan Ha 3aBbpUIEH A0TOBOP;
#  FlpuxoanTe OT HAEMU Ce NPU3HABAT Ha Bpemera 0a3a 3a CpoKa HA AOTOBOpA.

K&M npuxoaunte ot o6Huaina 1eHHOCT 33 APYKECTBOTO C& OTHACAT H (PHHAHCOBHTE NPHXOHN.
JlpY’KeCTBOTO € MPHENo CUETOBOAHA NOMHTHKA /14 OTHHTA KATO M3BBLHPEAHH MPUXOAH CaMO TakHpa
MPHXOAH, KOMTO Ca SCHO OTTPaHWUMMU OT ODMuaiiHaTa ASHHOCT W NOpaaM ToBa He cleaBa Aa ¢
MOBTAPAT HCCTO.

[IprxonnTe ©e OTYMTAT HA NPHHUMPA HA TCKYWOC Haducnapane. QUEHABAT ce O CnpaBeiBaTa
CTOHHOCT Ha NONYHEHOTO HIIH NOONEHAlL0 Ha NOAYyYaBaHe,

MpHIHATUTE 34 OTUCTHMA HEPHOA NPUXOAH W PA3XOAM CE BKAIOMBAT B OTHETA 332 NPHXMIKTE W
pasNoanTe NpK onpeacnsHe Ha neuanbarta uau 3aryDara 38 OTHETHHR NEPHOA, OCREH AKO ApYyr
CTAHAAPT M3HCKBE WK 103BONABA JPYro.

HHudopmauna 3a npuxonmnte e npeacrabena B Mpunoxenus [Ipuxoan n Munancosn npuxouan.

18. OryeT 3a NAPHUYHHA HOTOK

Hpy:keCTBOTO OTHNTA W NPEACTARS NAPHULHHTE NOTOUM 10 NPEKHA METOL ¢hITIACHO MINCKBAHKATA HA
cCcT.
[MapyiHKTE MOTOUK CE& KNACHQHLMPAT KATO NAPHYHUW NOTOLH OT!
~® (OcHoBHa aeHHOCT
_o  HMHBecTHUMOHHA AEHHOCT
s  (uHAHCOBA ACHHOCT

19. Ovuer 33 coOCTBERNA KANHTAN

[Mprera e cueTOBOAHA NOAMTHKA A CE HITOTBA OTHETA YPE3 BKIIIOUBAHE Ha:

HeTha neuan6a v 3ary6a 3a nepyoaa

CanpoTo Ha HepasmpeaeieHaTa neqanda KakTo M IBUKECHUATA 38 (IEPHOAA

BecHYKM CTATHH Ha NPUXOAM UNH pasxoau, neuanba wiu 3aryba, KOWTO B pe3yNTaT Ha AelicTBalunTe
CC ce npu3HaBaT AUPEKTHO B COBCTBEHUS KanWUTa.

KymynaTueeH edekT OT NPOMEHWTE B CHETOBOAHA NONUTHKZ W (QYHAAMEHTANHW TpelikH B
croreetrcTrere ¢ CC 8.

IpexBLpAsHE W Pa3NpeAeneHHe Ha KARWTA MEXK1Y CODCTBEHHLUTE.

HacTbnunuTe TIPOMEHH B PE3YJITAT HA BCHUKH W3MEHEHWE M0 BCHUKH ENIEMEHTH Ha COOCTBEHMS
KanwTan,

BanyTen prck

JpysKecTsoTo OCHILECTBABA CAENKU B YYXKACCTPAHHA BANYTA, TIOPAAH KOETO TO € H3IO0MEHO HA PHCK,
CBBP3aH C BB3IMOKHMTE NPOMEHW HA BATYTHHUS KypC Ha IHATCKHA 101ap. Jpy#xecTrOTO HEe HINON3BA
crneurantiy (MHAHCOBH MHCTPYMEHTH 33 XCDKMpaHe Ha PHCKa, Thil KaTo ynorpebaTta Ha nonobuu
(bUHAHCOBK MHCTPYMEHTH He € obuuakna npaxTuka B Penybnuka buarapus.

KpeauTen prek

BapHo ;'gmzm&rll{ D\Q’b\ WIBL"?







o “ KOHAWTEJ] BPAH/IC BBJTAPHSA » OO/

' TOJAMUIEH ®HHAHCOB OTYET 3A FOAMHATA 3ABBPLUIBALLIA HA 31.12.2009
(DUHAHCOBUTE AKTUBYH, KOMTO NOTEHLIMANHO Winarart [Ipy:KecTBOTO Ha KPEAWTEH PHCK, Ca MPEAHMHO
B3IEMAHUsS 0 Nponantu. JIpyKEecTBOTO € WINOKEHO HA KPEANTEH PHCK, B Clyual ue KIHEHTHTE He
MINATAT CcBOMTE 3aabxeHus. TMonnTukaTa Ha JIpy>KECTBOTO B Ta3k 0GNacT € HacoueHa KbM
OCHUIECTRABAHE HA NPOAAKGH HA CTOKH W YCAYTH HA KAMEHTH C MOAXOASLIA KPEAHTHA PenyTauus

WV APYIru ONOBECTABAHNA

o

1. CE0nTHE cjeq naTaTa Ha Ganauca

H
Mexny aarata Ha roAWiiHUA GHUHAHCOB OTUET W AaTaTa Ha oaobpeHHeTo MY 3a nybiauKyBaHe He ca
Bb3HHKHANM KOPHUTHpAallKH W HEKOPHIHUpallKW CbOWTHH, OT KOWTO A& BBb3HHKHAT CNeUHanHH
ONOBECTHBAHWA CBINACHO HMckBaHuaTa Ha CC 10.

2. C‘-IBTOBO.[IHH N PEINOJIOKEH U H NIPHGNHIUTEIHH CHETOBOARY NPEUCHKH

flpunoxkernero na HauuoHamHuTe CTaHAapTH 32 (MHAHCOBM OTHETH HA MANKM M CPelHu
NPEANPUATHA H3MCKBA OT PBKOBOACTBOTO A3 [PHIOKM HAKOW CHETOBOLHM [(IPEANOJNOKCHHA M
NpUONKIUTEHH CUETOBOAHH TIPEUEHKH NPHM H3TOTBAHE HA FOJMWIBMA (PHHAHCOB OTYET M [IPH
ONPE/IENANE HA CTOHHOCTTA HA HAKOH OT AKTHBHUTE, NACHBHTE, TIPHXOAMTE W pEIXoAWTe. BeHukK T¢ ca
MIBLPIIEHH HA OCHOBATE HA HAali-no6paTa NpeUeHKa, KORTO € HARPABCHA OT PLKOBOACTBOTO KEM
[IaTaTa HAa M3roTBAHETO HAa (muaHcoBHs ortyer. J(eHCTBUTENHHTE pe3ynTaTh Owxa mornu jna ce
PA3IMYABAT OT NPEACTARCHUTE B HACTOALUMA (DHHAHCOB OTUET,

3. Hecurypuoctu

(MUHAHCOBMAT OTYET Ha JIPYMKECTHOTO € MArOTBEH B CBLOTBETCTBUE C NPWHUWME HA ACHCTBALIO
npeanpuaTHe, KbM aTaTa Ha OTYETa PLKOBOACTROTO HE OTYHTA (hakTH 1 00CTOSTENCTBY, BOACIIH 10
HECUIYPHOCTH NO pe3ynTaTvTe W Gbaeuara ACHHOCT Ha APYKECTBOTO.

4. Beinarpaxaeuue 3a 01T

Curaacno un.38 an.5 or 3C ApyKeCTBOTO OMNOBECTABA, Y€ BLIHArPAKAEHHETO 3a 0auT 3a IO 3a
2009 r. e B pasmep Ha 780 erpo 6e3 JIC, daxTypupaHo cnea u3roTesHe Ha oTyeta 3a 2009.

V. ®UHAHCOBH MNMOKA3ATEN

Bb3 0CHOBA HA HH(OPMAIIHSTA, MPEAOCTABEHA B OTACIHNTE ChCTABHW YACTH Ha FOAWLIHWA (PHHAHCOB
otuer 3a 2009 roanHa, NPEACTaBAME CAEIHHTE TOKA3ATE/M, NMONYHEHH B PE3yaTaT Ha (PHHAHCORO-
CUETOBOJEH AHAMK3.

Tekywa Ipeaxoaxa
MTokazaTenm roaMHa roaMHa
Croinoct Crofinoct

PenTaGuaHOCT: |
Koe. Ha peHTa0UIHOCT HA NPUXOAXTE OT npoaaxGu -0.2346 -0.811 |
Koed. Ha peHTaBHAHOCT Ha cOOCTBEHHA KanuTa -0.3295 -1.0172
Koed. Ha penTaluAHOCT Ha TACUBUTE -0.1392 -0.3708 . \U})
Kéecl:. Ha KanuTanv3auus Ha aKTHBHTE -0.241 -0.5834 .q,)\ [\J
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FOAMLIEH ®UHAHCOB OTYET 3A TOAHMHATA 3ABLPLUIBALLA HA 31.12.2009

E¢exrunnoct:
Koed. Ha epeKTHBHOCT HA Pa3XOaHNTe (0.8081 0.5522
I{opcb. Ha €EKTHBHOCT HA APUXOINTE 1.2375 1.8110
JIMKBUANOCT:
Koed. Ha o6wa nuksnanoct 0.5762 0.5852
Kog(b. Ha 0bp3a IMKBUAHOCT 0.1709 0.3040
Koed. Ha HezabaBHa NMKBHAHOCT 0.0109 0.0134
Koed. na abcontoTHa NMKBHAHOCT 0.0109 0.0134
WUHAHCOBA ABTOHOMHOCT;
_Koed. #a gpunaHcoBa aBTOHOMHOGCT R . | X VP -(1.364%
Kot Ha sannhikHarocT -2.3671 -2.7435
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