MEJNKA KOP EA[
JOKNA[ 3A JEMHOCTTA 3A 2018 r.

OBWA NH®POPMAL WA

CBANK ,MEOVMKA KOP” EA/[, e ne4ye6HO 3aBefeHue 3a cneyunanusnpaHa 601HMYHA
MEeAMLUMHCKA MOMOL, OCbLLECTBABALLO AEMHOCTM NO: AMAarHOCTUKA U le4eHUe Ha 3ab0n1aBaHuns;
OWAarHOCTMKa W KOHCyNnTauuu, MNOWCKaHW OT jiekap OT Apyru nevyebHM 3aBefeHus; y4vebHa
[eiHOoCT Mo cneynanHocTTa Kapauonorus.

CBANK ,MEOANKA KOP” EA/l e perucTpupaHo KaTo YacTHO TbProBCKO APYXEeCTBO 6e3
yyacTue Ha AbpXKaBeH UAM OBLLMHCKMU KanuTan, oT PYCEHCKM OKPBbXEH Cbj ¢ PeweHue 1746 ot
mecel, toHU 2007 r. 1 NpuTeXaBa pa3pelleHue 3a ieyebHa AeliHOCT OT mecel, gekempu 2007 T.

LOpyxecTBOTO MMa usrpageHa ynpasfeHCcKa CTPYKTypa B CbOTBETCBME C M3NUCKBaHMUATA Ha T3 un
3/13. T4 BKAtOYBA:

> 0O6wo cbbpaHMe Ha aKLMOHEPUTE;
> CbBeT Ha AUPEKTOPUTE;

I.MPEFNEAL HA JEMHOCTTA HA IPY>XXECTBOTO IMPE3 2018 r.

OpraHunsauunoHHa CTpyKTypa
OpraHu3saunoHHaTa CTPYKTypa € cbobpaseHa C u3WCKBaHuUATa Ha 3J/13 u Tbprosckus
3aKOH. TA ce cbCTOM OT:
1. O6Wo KapAMOI0orMyHo otaeneHne ¢ 60 60NHMYHK nerna

> Cekuua no MHBa3MBHa Kapamonoruna
CeKuma no HeMHBa3NBHa KapAnonorus
CeKkuma no KapAnonorMyHo MHTEH3MBHO fleyeHue
KoHcynTaTUBHO fuarHoctuyeH 610K
ALMUHUCTPATMBHO - CTOMaHCKM 610K
CyYeTOBOACTBO U YOBELLKM pecypcu
Kacuep v fomMakuH
MHpopmaLnoHHO ocurypssaHe
CknafoBe 1 apxus
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OcurypeHocT ¢ pecypcu

PecypcHaTa OCUIypeHOCT - KajpoBa, MaTepuanHa WM (hMHaHCcOBa [aBa Bb3MOXHOCT 3a
aHanu3, OueHKa W nnaHuWpaHe Ha KanauuTeTa W cTpatermute Ha pasBUTMe Ha JieyebHOTO
3aBefieHue.

> YoBelWwKn pecypcu - Haii-LeHHaTa 4vacT oT pecypcute Ha CBANTIK ,MEAVNKA KOP”
EALl e BuWCOKOKBanMMUMpaHus MeLUUMHCKM nepcoHan. EdexkTuBHOTO u3nonssaHe Ha
KBannguunpaHmsa MeLULMHCKN 7 HeMeANLUHCKN TPYA e B OCHOBara Ha
KOHKYpPEeHTHOCNOCOB6HOCTTA Ha N1eyebHOTO 3aBefeHue. Jleye6HUA NpoLec e oCbLLecTBABaH OT 26
nekapu, kato 20 ot TAX ca ¢ npugobuta cneumanHocT. ApyraTta 4yacT OT MepcoHana BK/OYBa:
rnaBHa MefiMLMHCKa cecTpa - 1, cTapwa MeAuuMHCKa cectpa - 1, peructpatopu (TeXHUYECKu
cekperap) - 2, MeguLMHCKa CecTpa B NpueMeH KabuHeT - 1 ,MefULMHCKM CeCTpU B aHruosana -
10, MefUUMHCKM CcecTpu B OoTAeneHue - 14, adMMUHUCTPATUBEH nepcoHan - 13, caHuTtapu - 9
MOMOLLLEH MepcoHan - 16; BCMYKM MOCOYEHM A0 TYK MO CTPyKTypaTa ca HaeTu Mo OCHOBEH
TPYAOB A0r0BOP.

> MarepuanHun pecypcu - aKTUBHaTa KOMMOHEHTA Ha MaTepuanHuTe pecypcu Ha
CBANK ,MEOVKA KOP” EAL e MefULMHCKOTO o060pynBaHe, KOETO WMa CbLLIECTBEHO
3HayeHMe 3a NasapHOTO pa3BUTME W CKKOYBaHe Ha obemeH gorosop ¢ H3OK.

[o6paTa gnarHocTuka e cBbp3aHa CbC CKbNa anapaTypa, U e MHOI0 Ba&XHO 60IHNYHOTO
3aBefileHne fia e B Kpak C HOBWTE TeXHONOrMW, KOeTO OT CBOA CTpaHa € CBbpP3aHO C MHOMo "
OBNTOCPOYHU WMHBecTULMKU. TpofbnkaBa MHBECTULMOHHATA aKTUBHOCT Ha PbKOBOACTBOTO Ha
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neyebHOTO 3aBefeHMe M CTpemexka fa Ce MOBULWAaBAT HErOBMTE KOHKYPEHTHW Bb3MOXHOCTU -
Taka ce CbKpallaBa BpeMeTO 3a u3cnefBaHus, nonbpsesa ce 06CNYXBaHETO U Ce MNOBULLABA
KayecTBOTO Ha npegnaraHuTe mMeaguuUMHCKM feliHocTn. Camo npe3 2018r. CEAJIK Meguka Kop
EA/J, e 3aKynunio HOBa, CbBPEMEHHA MeMLMHCKA anapaTypa Ha CTOMHOCT 96 xun. f..

Il. AHANWN3 HA PE3Y/ITATUTE OT AEMHOCTTA MPE3 2018 FOAVNHA

A. IKOHOMUYeCKN aHann3 Ha AeiiHOCTTa Ha APY>XXeCTBOTO.

Mpes 2018r. - CBAJIK "Meguka Kop” EA[ peanusupa npuxofm OT onepaTtusBHa
fJeHocT B pasmep Ha 11 852 x.nB. ( 2017 r. 12320 X.nB.) AWM CPefHO MecevyHo no 988 Xx.nB.
HamaneHneTo Ha NpuxoguTe OT MEeAULMHCKM YCyru CnpsaMo NpegxofHus OTYEeTeH Nepuoj ce
ObMKM  Ha 06CTOATENCTBOTO, 4e npe3 M. mapT 2018 r. e npeyctaHoBeHa paboTata Ha
OTAeNleHNEeTOo Nno Kapguonorus B rp.Bpaua

CTpyKTypaTa Ha NpuxoAunTe e cnegHara:

1 Mpwuxoaun no gorosop ¢ P3OK 10 932
11 «kn 8 295
1.2 CreHTOBE 2 637

2 Tlpuxogn OT NOTPEOUTENCKUN TaKCU 34

MpuxoAwn oT NaaTeHU ycnyru Ha
3 rpaxgaHu 32
Mpuxogn Mo JoroBopu 3a CbBMeCTHa
4 penHoOCT 845
5 [Apyru npuxogu 9

BupgHo €, Ye Hail CbLLECTBEH € OTHOCUTENHUS Asn Ha npuxoaute ot P3OK - 92,23%.

Pasxogute 3a 2018 r. Ha Cneuuanu3npaHa bonHuua 3a AKTUBHO JledyeHue no
Kapguonorusa ,,Meguka Kop,, - EA ca 11 295 x. nB, B T. Pa3xoau 3a geitHoctTa - 11 291 x.
NIB. KOUTO UMaT cnefHata CTPYKTypa:

Xuvn.nB. OTH.AAN

1 Pa3sxofau 3a maTepuanu 4 808 42,59%
B T 4. MEeAULMHCKU KOHCYM. K

11 cTeHTOBE 4 283

1.2 MegukameHTU 146

2 Pasxofu 3a BbHLUHW yCcnyru 1037 9,18%

2.1 B T.u. forosopu 3a Meaul. ycnyru 474

3 Pasxoam 3a amopTu3auumn 928 8,21%

4  Pa3xofu 3a Bb3HarpaxpjeHus 4 006 35,48%

5 Pa3xoau 3a oCUrypoBKH 395 3,50%

6 [Apyrn pasxogu 117 1,04%
Bcuuko 11 291 100%
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Haii-ronam e OTHOCUTENHUAT AAN HA pa3xofuTe 3a Matepuanu, KOeTo ce Ab/KW FNaBHO
Ha pasxoguTe 3a MefWLMHCKU M3Lenns n KoHCymaTtusu. CoblyecTBeH e JefbT Ha pasxofguTte 3a
nepcoHana - 35,48 % o1 06wiMTe pasxoamn ca 3a Bb3HarpaxgeHus n 3,5% 3a ocurypssaHe.
BANNTAHCOBATA TMEYAJEBA (cnef faHb4HO obnaraHe) e 604 x.nB.

Mpe3 2018r. 3a neyeHne B CBANIK "Meguka Kop” EA/L ca npemuHanun 3 807 6p.
nauneHtn no gorosop ¢ H3OK c nposegeHu 15 001 nernofgHu.

UneHoseTe Ha C/[ npe3 2018r ca nonyuynnu Bb3HarpaxgeHue obwo 1 105 x. ns.

Mpes Tekyuwiata 2018r. HAMAa NPexXBbLPAEHU U NPULOOUTM akuUKM OT YneHoBeTe Ha CbBeTa
Ha ApPYXecTBOTO.

Csbp3aHu nuua Ha CBAJIK ,Meauka Kop” EA/ ca:

- CEANI®PM ,,Megnka” OO[] - cTeneH Ha CBbp3aHOCT: npeanpuaTue maika Ha CBEANK
~Meanka Kop” EAL.

- 4yar Awra Pyce OO - crteneH Ha csbp3aHocT: CBAJIK ,,Meanka Kop” EAL
nputexkasa 40% oOT KanuTana my.

-ACMIM ®MP-AMN ,3gpaBHa Kbwa -Meguka” EOOL,

ML Meguka Exkcnept EOO/J,

Meguka Type EOO/L,

Megnka HapeueHckn baHn EOOL,

YMBAN ,MEONKA PYCE” OO/,

AKLU-2 PYCE EOO/,

cCMANn CKEHAMATHOCTUWK EOO/[ - cTeneH Ha CBbP3aHOCT: /iMUa OT YNpaB/ieHCKUA
nepcoHan Ha CBAJNK,Meanka Kop” EA[l ynpaxHABAT KOHTPOJ WU 3HAYUTESIHO B/UAHME
nopagu NPAKOTO WAN KOCBEHO MPUTEXaHWe Ha akuuu 1 ASN0BE B TAX.

Mpe3 2018r. uneHoBse Ha CJO wunn cBbP3aHM C TAX AMUA  HAMAT CK/IOYEHU C
OPYXXECTBOTO JOroBOPU, KOMTO M3M3aT M3BbH 0buyailiHaTa My JeWHOCT WM ce OTK/IOHSABAT OT
nasapHuTe yCcnoBus.

B. ®1MHaAHCOBO CbCTOSAHMUE
Moka3aTenu 3a PUHAHCOB CUETOBOJEH aHaNu3

MokasaTtenun 2018 2017 W3meHeHUSs
MokasaTenn 3a peHTabuIHOCT
KoepuuneHT Ha peHTabUNHOCT Ha npuxogute OT

npogaxowm 0.057 0.098 (0.041)
KoeduumneHT Ha peHTabUNIHOCT Ha COBCTBEHUA KanuTan 0.113 0.226 (0.113)
MokasaTenun 3a epeKTUBHOCT

KoedununeHT Ha eDeKTUBHOCT Ha pasxoguTe 1.060 1.108 (0.049)
KoepuumneHT Ha e(heKTUBHOCT Ha NpPUXoaunTe 0.944 0.902 0.042
Moka3saTenn 3a NMKBULHOCT

KoethuyneHT Ha 06LWa TMKBUAHOCT 2.894 2.618 (0.276)
KoeuumneHT Ha 6bp3a NUKBUAHOCT 2.651 2.494 0.156

MokasaTenn 3a puHaHcOBa aBTOHOMHOCT

KoedunuyneHt Ha (huHaHcoBa aBTOHOMHOCT /

nnaTexocnocobHocT 2.332 2.409 (0.077)
Koe@uUMEHT Ha 3bANBXHANOCT 0.429 0.415 0.014



MEJVKA KOP EA/
NOKNAJ 3A AEMHOCTTA 3A 2018 .

1 MMokasaTenu 3a peHTabunHoOCT

PeHTabunHocTTa (e(heKTUBHOCT TA, AOXOLHOCTTA) € eAUH OT Hali-BaXHWUTE MapaMmeTpu
Ha (PMHaHCOBOTO CbCTOAHME Ha APYXeCTBOTO. TA oTpasdsBa noTeHuuana (CNocob6HOCTTA) Ha
LPY>XXECTBOTO Ja reHepumpa foxoaun. PeHTabunHocTTa ce M34mcsaBa Ypes cucTema OT MoKasaTenu,
n3passiBaw onpegeneHn CbOTHOLWEHNA MEXAY peann3npaHn 4OXOAN U HanpaBeHW pasxogu uau
N3M0N3BaHN aKTUBU.

MokasaTennTe 3a PeHTABUNIHOCT Ca KONMYECTBEHU XapPaKTEPUCTUKN Ha eDEeKTUBHOCTTA Ha
nNpMXxoanMTe OT MPofaX6w, Ha COBCTBEHMA KanuTa/, Ha NacMBUTE U Ha peasHUTE aKTUBKM Ha
APY>XecTBOTO. Te oTpa3siBaT KakBa 4acT OT ()MHAHCOBWA pe3ynTaT CbOTBETCTBA HA M3MON3BaHMTE
OT APY>KECTBOTO aKTMBMW UM HA/IMYHWUTE NacuBK, C LLleHaTa Ha KakBO ca MOCTUrHATH.

Korato ¢vHaHCOBUAT pe3yntaT e nevanba (NONO>XKWTENHA BeNMYMHA), NokKasaTe/nTe 3a
PeHTabWUMIHOCT MOoKa3BaT TEMIMOBETE Ha Bb3BpallaeMoCT Ha KanuTana:

a. KoeUUMEHT HapeHTabUIHOCT Ha NpUXoAMTe OT NpoAa>kou

3a2018r. To3u koepuymeHT e 0,057 1 NokasBa pa3Mepa Ha 4oXofa, NONYYEH OT eAWH NeB
npuxon oT npofgax6a 3a nepuopa. Bbnpeku, uye KoepUUMEHTHT Ha pPeHTabUNHOCT Ha
npofaxxabuTte mManko e Hamansn, uHaHcoBaTa CTabUAHOCT Ha APYXXECTBOTO € MHOro fobpa.

6. KoeUUNEHT Ha PeHTabUIHOCT Ha COBCTBEHUA KanuTan.

322018 r. e 0,113 ¥ noka3Ba Bb3BPaALLAEMOCTTa Ha COBCTBEHMA KanuTan Ha ApYXecTBOTO
M e HamasieH cnpsiMo MpefgxojHarta roguHa.

2. TMokasaTenu 3a epeKTUBHOCT.

M3cnenBaHeTo Ha ed)eKTUBHOCTTA (4OXOAHOCTTA) Ha APYXXECTBOTO Ce M3BBLPLIBA C LN
fa Cce yCTaHOBM CMoco6HOCTTAa My [a reHepupa npuxoau OT npojaxobuTte, ¢ KOUTO fJa € B
CbCTOAHME [a Bb3CTAHOBM W3BbPLUEHUTE pa3xoau Mo LeAHOCTTa M Aa OCMIYpW CPaBHUTENHO
£06Bbp 4OX04 OT OCHOBHATa AeHOCT. AHanM3bT Il e CBbP3aH CbC ClefHUTE MOKasaTenu:

a. KoepuuMeHT Ha epeKTUBHOCT Ha pasxojuTe.

3a 2018 r. e paBeH Ha 1,060, HamasieH cnpAMO npegxoaHaTa roguHa.

6. KOE(PULMEHT Ha ePeKTUBHOCT Ha NPUXOAUTE.

3a 2018 r e paBeH Ha 0,944. B cpaBHeHUue ¢ 6a3ucHMA Nepuog, KoraTo nokasaTtens e 6un
cbc cToiHOCT 0,902 nma He3HaunTenHo yeenunyeHue c¢ 0,042 nyHkTa.

3. TlMokasaTenu 3a MIMKBUAHOCT.

NTukBMpgHOCTTa NokKasBa CMNOCOBHOCTTA Ha APY>KECTBOTO HEMPEKLCHATO U B CbOTBETHUTE
pasmMepu fa ocurypssa A0CTaTbyHM NO pasmep NNKBUAHW CpefcTBa 3a NOCpellaHe Ha cBouTe
TeKYLMN 3a4b/MKEHUA KbM: LOCTaBUYMLM, MepcoHan, AaHbLU U OCUTYPOBKY.

Kato KpaTKoCpoUHU 3aAbnXKeHNa e Bb3NPUeTo fa ce OnpeAenaT 3afAbnkeHuaTa CbC CPOK
3a noracsdsaHe [0 efHa roguHa.

a. Koe(uuneHT Ha obuia TMKBULHOCT.

PaBeH e Ha 2,894 npe3 oTueTHUA Nepuof npu 2,618 npe3 6a3ncHUA Nepuos- yBennyeHue
¢ 0,276 nyHKTa.

6. KoeMyMeHT Ha 6bp3a IMKBULHOCT.

KoeduuneHTsT Ha 6bp3a NUKBMAHOCT Npe3 oT4eTHWMS nepuog e 2,651 npu 2,494 npes
6asucHua nepuopg - ysenunyenue ¢ 0,308 nyHkTa.
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4. MNokasaTenu 3a )MHaHCOBA aBTOHOMHOCT.

Te3n nokasaTenu XxapakTepusaupar naaTeXocnocobHOCTTa Ha  [APYXeCcTBOTO B
ObArOCPOYEH nMnaH, (MHAHcoBaTa My HE3aBMCUMOCT M CNocobHoCcTTa My jJa o6cnyxBa
OBbATOCPOYHNUTE CU 3afb/DKeHUs. M3uncnasaT ce ype3 CbMNOCTaBAHE Ha COOGCTBEHMSA Kanutan u
nacusuTe.

a. KoeuuneHT Ha (hMHAHCOBA aBTOHOMHOCT.

KoepunumeHTbT 3a Tekywata roguHa e 2,332. COOCTBEHMAT KanuTaa ocCUrypssa
(hHaHcoBaTa HE3aBUCKUMOCT Ha APYXECTBOTO.

6. KOEULUMEHT Ha 3aANbXKHANOCT.

Mpe3 Tekywarta rognHa KoeuUMeHTHT e paBeH Ha 0,429, a npe3 npeaxogHarta 0,415.
Habniofasa ce MMHUMANHO yBennyeHue cnpamo 6asncHus nepuog ¢ 0,014 nyHkTa.

1. BAXHWN CbBEUNTUA, HACTBIMNNINN CIOEA TOANWHOTO CHETOBOAHO
MPNKJTKOUYBAHE
He ca HacTbnuAKM APYrM 3HAYMMM NMPOMEHMW B YC/IOBUATA, B KOUTO [pYXXecTBOTO paboTu;
HE Cca HaCTBLMUAM HSAKAKBM CbOUTUS B M3BECTHUTE HM 06NacTU Ha PUCK M B YCNOBHUTE
aHT@KMMEHTU, HEe Ca BMWUCAHWM HOBU HEOTMEHMWMMW aHTaXWMEHTW, 3aeMU WU rapaHuuu; He ca
HAcTBLNUAN APYTU CbOUTUSA B OTHOLIEHUATA Ha [pyXXeCTBOTO C HEroBUTE KIIMEHTU, CNYXUTENN,
OCHOBHW A0CTaBUYMLM N KIUEHTMU.

IV. MNAHOBE 3A PA3BNUTUE HA APY>XECTBOTO TINPE3 2019 TOANHA
Mpe3 2019r. 4py>XeCTBOTO Lie NMPOLBL/KN Aa U3Nb/HABA 3a[a4yuTe CBbpP3aHM C OCHOBHaTa
CW OeinHocCT.
e npogb/mxkun U  U3NBLAHEHMETO Ha WHBeECTMLMOHHATa nMporpama B ClefjHuTe
Hanpas/eHus:

> MHBeCTMLM B MeAMLMHCKA anapaTtypa N TEXHUKA,;

> MHBecTUUMM B MaTepmanHa 6asa - TEKYLW U PeMOHTU; pasKpuBaHe Ha HOBU
crneymnanusnpaHn KabuHeTu.

> MHBecTMymn B nepcoHana - OO6y4vyeHMe M KBanudukauusa Ha nepcoHana

/yyactue B KypcoBe/; NpogbIKUTENHO 06y4YEHMe Ha NepcoHana.

V. JENCTBUA B OBJIACTTA HA HAYUYHOW3C/IEQOBATEJICKATA W
PA3BOVHATA JEVMHOCT

Mopagn ecTecTBOTO Ha cBOATa AelHOCT ,MEAVKA KOP” EA/[, He Ce 3aHMMaBa C Hay4HU
n3cneaBaHmsa 1 pa3paboTkuy.

V1. PABKPMBAHE HA MH®OPMALWA MO 41.187 4 OT T3
Mpe3 2018 r. Apy>XECTBOTO He € NpMAo6uBano cO6CTBEHN aKLmW.
L py>XecTBOTO He NpuTeXxaBa COGCTBEHN aKLuUU.
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Vil. HANTWUYME HA KJIOHOBE HA MPEAMPUATUETO
Opy>XecTBOTO HAMA K/IOHOBE B CTpaHaTa W/ uam B 4yx6uHa.

VIl AHANMN3 N OUEHKA HA MNOJIMTUKATA OTHOCHO YNMPABAEHWETO
HA P NHAHCOBWTE PECYPCHU

KaTteropum ¢UHAHCOBU UHCTPYMEHTH:

PNHAHCOBN aKTUBU 31.12.2018 31.12.2017
MapuyHu cpefcTea M NapuUHN EKBUBASIEHTH 1309 158
Tbproscku B3eMaHus 5295 5323
Apyru B3emaHus 174 69
dnHaHCOBU Nacusun

THProBcKu 3afb/KeHuns 2011 1529
Apyru 3agbmKeHuns 546 696

B xopa Ha obuyaiiHaTa cu CTOMAHCKa LEAHOCT APY>KECTBOTO MOXe Aa O6bAe M3N0XKEHO Ha
pasMyHM (PUHAHCOBWM PUCKOBE, Haii-BaXKHWTE OT KOMTO Ca: NnasapeH pPUCK (BKIKOYBaL, Ba/lyTeH
PUCK, PUCK OT MPOMSAHA Ha cnpaBeA/ivBaTa CTOMHOCT U LLeHOBU PUCK), KPeAWUTEH PUCK, MMKBUAEH
PUCK M PUCK HAa NNXBEHO-06BbP3aHN MapuyHy NoToLM.

TekyLo pMHAHCOBUTE PUCKOBE Ce UAEHTU(MLMpPAT, n3mMepBaTt 1 HabngaBaT ¢ NOMoOLLTa
Ha pas/MYHM KOHTPOSMHW MEexXaHU3MW, 3a fJa Ce ONnpefenaT afeKBaTHM LEHW Ha YCAyrute Ha
OPYXKECTBOTO M Ha NPUBAEYEHMSA OT Hero 3aemMeH KanuTaa, KakTo W fa Ce OLeHAT afeKBaTHO
nasapHuTe 00CTOATE/ICTBA Ha MPaBEHWTE OT HEro WHBECTULUM U (POpPMUTE Ha MOAAbPXKaHe Ha
cBOOOgHWTE NNKBMAHW CpefcTBa, 6e3 ga ce AOMycKa HeonmpaBjaHa KOHUEHTpauua Ha fajeH
pUCK.

YnpaBneHWeTo Ha pUCKa Ce OCbLLeCTBfBA TEKYLLO0 OT PbKOBOACTBOTO Ha [PYXECTBOTO.
MocnegHOTO € MpMeno OCHOBHU MPMHLUMNKU 3a O6LOTO ynpaBieHWe Ha (PMHAHCOBMA PUCK U 3a
ynpaBneHne Ha OTAe/HUTE Cneyu@uYHN PUCKOBe, KaTO BanyTeH, LEHOBWU, NMUXBEH, KPeJUTEeH K
NINKBUAEH, NPV M3M0A3BAHETO Ha HeLEepMBATUBHN MHCTPYMEHTH.

MasapeH puck

a. BanyTeH puck

LpyXecTBOTO He e M3/10KEHO Ha BanyTeH PUCK, 3al,0TO MO rojieMus Asn OT HEroBuTe
onepauumn n CAenKn ca SEHOMUHMUPaHW B 6bArapckmn nesa.

6. LleHoBM puck

[py>XecTBOTO He e W3/0XKEeHO Ha [AUPeKTEH LEHOBU PUCK, Tbii KaTto LeHWTe ca
pernameHTMpaHn No KAMHWYHU NbTEKU.

KpegnTeH puck

OCHOBHMTE (DUHAHCOBM aKTUBM Ha APYXKECTBOTO ca napu B 6poli M B 6HaHKOBM CMETKM,
THbProBCKN U APYrU B3eMaHuUs.

KpeanTeH puUCK € OCHOBHO PUCKBLT, MPU KONTO KANEHTUTE (M LPYrMTe KOHTpareHTn) Ha
APYXXEeCTBOTO HAMa fa 6bAaT B CbCTOAHME fa M3NNATAT M3UAN0 U B 0OWM4aiiHO NpefBUAEHMTE
CPOKOBE Ab/DKMUMUTE OT TAX CYMU MO TbProBCKUTE B3eMaHusA. [locnegHuTe ca NpeacTaBeHW B



MEJUKA KOP EA/
NOKNAL 3A JENHOCTTA 3A 2018 1.

6anaHca B HETeH pa3mep.

MapnyHuTe onepauum ca orpaHnyeHnM o 6GaHKM C BUCOKA penyTtauuMa U AUKBULHA
cTabunHocT.

NTvkBupeH puck

JINKBUOHWAT PUCK Ce M3pa3sBa B HeraTMBHAaTa CMTyauus [LPYXECTBOTO fAa He 6bae B
CbCTOAHME fa nocpeliHe 6e3yC/I0OBHO BCMUYKW CBOW 3aAb/DKEHUA CbracHO TeXHUA nagex. To
npoBeXa"KoHcepBaTMBHA NOMIMTMKA MO YyMpaBieHWe Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO
noaabpXa ONTUMAaNeH NMKBUAEH 3anac napuyHu cpeacTsa, fobpa cnoco6HOCT Ha (hMHAHCMpaHe
Ha cTomaHckaTa CuM AefHOCT, BK/IKUYMTE/IHO 4Ype3 OCUrypsBaHe WM NOAAbPXaHe Ha afeKBaTHU
KPeauTHW pecypcu W YJIeCHEHWA, MOCTOAHHO KOHTPOMHO HabnwjeHWe Ha (akTU4ecKUTe U
MPOrHO3HW MapuyHW NOTOLM NO Mepuoaun Hamnpep.

PUCK Ha NMXBOHOCHUT e MapuyHu noToumn

Kato uano Apy>XecTBOTO HAMA 3HAYUTENIHW JNIMXBOHOCHM akKTUBK, C W3K/KOYEHMEe Ha
napuyHUTE CpPeAcTBa M eKBUBaNeHTW. Tbil KaTo TO He MOAAbBPXKA 3HAYUTENHW N0 pasmep
cBO6OJHM NapuyHu cCpeacTsBa, HErOBMTE MPUXOAM U OMepaTMBHU Napu4yHyW MOTOUM ca B ronsama
CTENEeH He3aBUCHMM OT MPOMEHUTE B MasapHUTe NIMXBEHU paBHULLA.

JINXBOHOCHUTEe (MHAHCOBM akKTMBM Ha [pyXecTBOTO KbM 31J/12.2018 r. BKAUBaT
napuMyHM cpeActsa MO pasnjawiateslHn CMeTKM B 6GaHKM Mpu [OroBOPeH MaBall, JIMXBEH
MPOLEHT.

YnpaBneHue Ha KanuTaloBnsa puck

C ynpaBfieHMeTO Ha KanuTana ApYy>KecTBOTO LEenn fa Cb3jaBa M NoAAbp>Ka Bb3MOXHOCTM
TO fa NPOAB/IKM fa PYHKUMOHMPA KaTo feiicTBalL0 npeanpuaTue W fa OCUrypsiBa CbOTBETHaTa
Bb3BPbLLAEMOCT HA MHBECTMpPaHUTE CPeAcTBa, CTOMAHCKW MNOM3M Ha LPYrUTe 3aMHTEpPECcOBaHU
Anua v yyacTHULM B Heroeus GM3HEC, KaKTO U fa NOAAbPXKa OnTUMasiHa KanuTtanosa CTPYKTypa,
3a fia ce pefyumpart pasxoguTe no Kanutana.

CnpaBegnmeu CTONHOCT U

CnpaBeanuBata CTOMHOCT Hali-06W0 npefcTaBnaBa cymarta, 3a KOSTO eAnH aKTUB MOXe
fJa 6bAe pasMeHeH WM efHO 3aAb/KeHWe ga 6bje M3NNAaTEHO NPU HOPMANHW YCMOBUA Ha
chenkaTta Mexay He3aBUCUMMU, XKenaewm n UHPOPMMPaAHN KOHTPAreHTHw.

MpuTexaBaHUTe OT APYXKECTBOTO (PUHAHCOBM aKTUBM Ca 06MYANHO OCHOBHO TbPrOBCKMU
B3eMaHWa UM HalMYHOCTU B CTOKWU, MOpafuM KOETO ce npuema, Ye GanaHcoBaTa MM CTOMHOCT e
NpubAM3NTENIHO paBHa Ha TAXHaTa cnpaBeAnuBa CTOMHOCT. [MpuTexaBaHWTe OT APYXKECTBOTO
(hMHAHCOBW MacuBWM MpeAcTaBnfABaT OCHOBHO TbProBCKW 334b/DKEHUA U 3a4b/KEHUA KbM
(hMHaHCOBM MNpeanpuAaTUA, nopagum KoeTo ce npuema, 4e 6anaHcoBata WM CTOWHOCT €
NpubAM3NTENIHO paBHa Ha TAXHaTa CnpaBeA/inBa CTOMHOCT.

[oknaga 3a geiiHOCTTa Ha cTpaHuum oT 1 40 7 e 0g0o6peH 3a m3gaBaHe OT CbBeTa Ha
LVPEKTOPUTE U e NoAnnucaH OT U3NbAHUTENHUA aupekTop Ha 19.03.2019 rog.





