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HacrosimmusaT qoknan 3a JeHHOCTTa € H3TOTBEH B CHOTBETCTBUE C pa3nope,u6HTe Ha w133
oT 3aKkoHa 3a CYETOBOJICTBOTO M H3HCKBAHHUATA Ha T”pr‘OBCKI/ISI 3aKOH.

PBKOBOACTBOTO NpEACTaBsA CBOS TOAMIIEH AOKJIAA W IOAMIIHHS (HUHAHCOB OTYET KBM 31
nexkeMBpd 2009 r., U3roTBEH B CHOTBETCTBHE MeEXIyHapOJHUTE CTaHAAPTH 3a (PUHAHCOBO
otuutaHe, npueTH oT EBpomefickus cpio3. To3n ¢puHAHCOB OTYET € ONWTHpAH OT
JlumoMupaH excrept cueToBoauten-peructpupal ogutop CtosH lumurpoB CTOSHOB.

I. IlpaBen cTatyT
»Mapkad OB u K” e npyxecTBo ¢ orpaHuyeHa OTTOBOPHOCT, BIIUCAHO B PETUCTHpaA 3a
TBHProBckH ApyxecTtna o Ne 3550, Tom 58, crp.192 no ¢.xemo Ne 358/2002.

Cepanuinero U agpechT Ha yIpaBieHHE Ha ApyxecTBoTo € rp.Camoxos, , Oyu.”Lap
Bopuc III” Ne107, anpecsT 3a xopecnonaeHims €: rp.Codus, yin.”OxonoBpscTeH b1 Ne257.

ITpenmera Ha NEeHHOCT Ha APY)KECTBOTO € IPOYYBaHE, IPOECKTHPAHE, H3NBIHEHUE H
PEMOHT Ha OTOIUIMTENHH, BEHTHJIALIMOHHH, KIMMAaTH3allUOHHU, 030HAlMOHHH, €JI. ¥ ,,B U K~
MHCTQJAallMd Ha Crpajd, THPrOBHS C MaTepHaiH, HEOOXOAMMH 3a M3TPaXIaHETO Ha
HHCTaJAlMUTE, KaKTO U C BCAKA pyra, He3abpaHeHa OT 3aKOHa ThProBcKa JEHHOCT.

KoM 31.12.2009r. kanurana Ha APYXECTBOTO € 5 XWIAIHU JeBa, pasmpeneneH B 500
Isya ¢ HoMuHanHa ctodHOCT 10 seBa 3a qsut. JIpykecTBeHHMsl KalUTal € IOTBBPIEH OT
yrocroBepenue usx. Ne 20100421083746/21.04.2010 r. Ha AreHuusaTa IO BIUCBAaHHUATA.

CoGcTBenun Ha xanutana Ha ,,Mapkan OB u K” OO/] ca:
- ,Mapkan” OO/l — 275 nana wiu 55% ot KanuTaia;
- Anexcannsp Kapamounos Pyces — 225 nsna wiu 45% oT Kanurana.

II. UMymecTBeHo H pHUHAHCOBO cbcTossHHEe HAa “Mapkan OB u K”00/]]

Ilpuxoam or AeiinocTTa 10 OT4HeTa 32 BCEOOXBATHHS JI0XO0/
Oruetenute mpuxoau ot aAeiiHoctTa 3a 2009 rox. Ha “Mapkan OB u K” OO/] ca o6mio B
pa3mep Ha 1,273 xuu1. JeBa, npu oryeteHd 3a 2008r. 2,747 xun.1eBa. Hamanenuero Ha
peau3upaHuTe IPUXOJHM € B pasmep Ha 1,474 xun.jesa, unu 53,66 %.
IIpuxomute ca GopMHpaHH OT OKa3aHU CTPOMTENHH yciayru. U3miateHo e obe3IeTeHue ot
3acTpaxoBatell 3a oTkpanHato JIMA B pa3Mmep Ha 39 xuil. jesa.
Vma yBennyeHHe Ha 3aI1aCUTE OT MaTEPUAIH M HE3aBBPILIEHO IIPOU3BOACTBO B pa3Mep Ha 543
XHIL. JIeBa.

Pa3xoau 3a feiiHocTTa Mo OT4eTa 32 BCEOOXBATHHA JI0XO0/I
O6mara cyma Ha pa3xoAuTe 3a AeHHOCTTa Ha ApYXecTBOTO 1o oTdeT 2009 rox. € B pasmep Ha
2,016 xuJ1. JeBa., koeTo € ¢ 9,80 % wmu 219 xuin.jeBa Mo-Majako B CpaBHEHHE C OTYETEHHTE
3a 2008r. pa3xoau 3a aeHHOCTTA OT 2,235 XHJL.JIeBa.

Pasnpenenenuero Ha pa3xoAuTe IO HKOHOMHYECKH elleMeHTH, o OTueTa 3a BceoOXBaTHUA
Joxox 3a 2009 roz., e KakTo ciiensa:
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pa3xoau 3a MaTtepuam — 1 232 xui. neBa;

pa3xoau 3a BBHIIHM yciayru — 384 xui. jeBa;

pa3xoau 3a aMOpTH3aIluu — 77 XHUIL. JIEBa;

pa3Xxo/M 3a 3aIUIaTH H APYT'H Bh3HArpaxJaeHus — 272 Xuil. JIeBa;
pa3xo/y 3a COLMAIIHA OCHTYPOBKH H Hanb6aBku — 50 XuIl. JieBa;
IpyTH pa3xonu - 1 xun.nesa.

* & & & o o

®uHancoB pesyarar Ha “Mapkan OB u K”?O0/{
OunancoBuar pesynrar Ha “Mapkan OB u K” OO/ npenu obsarane ¢ KOpIOpaTHMBHH
JaHblIM e 3aryba B pa3mep Ha 165 xui. nesa.
3a 2008 r. gpy>xecTBOTO € OT4eNOo 3aryda B pa3Mep Ha 14 xui.nesa.

KsMm 31.12.2009rox. axruBute Ha “Mapkan OB u K” OO/l nmo 6amancoBa croifHOCT
BB31H3aT Ha 1,198 xuu1. JieBa., B T.4. CTOMHOCTTa Ha HeTeKYIIUTe aKTHBH € B pa3Mep Ha 155
XHJL JIeBa U Ha TeKymuTe akTHBH — 1,043 xuJ1. jeBa.

HeTekyiiH aKTHBH

WMoTH, MallMHHU, ChOPBXEHUS U 000pyABaHe ca Ha cToiHOCT 155 xuJ1. eBa.
banancoBara cToOHHOCT 110 rpyny akTuBH K6M 31.12.2009 rogx., € kakro cieasa:
¢ Mammay, ChopbXKeHHs U o0opyaBaHe — 23 XUl JIeBa;

¢ Tpaucnmoptau cpeactsa — 115 xun.neBa;

¢ Cromnancky HHBeHTap — 17 Xu.jeBa.

Tekylid aKTHBH

Texymure akTHBH KsM 31.12.2009 rox. ca B pazmep Ha 1,043 xuia. JgeBa H ca
pa3npeneacHH o BUIOBE KaKTO ClIeBa:

Tvproecku B3emanus — 250 xu.jieBa;

Baemanus ot cBbp3anu muna — 123 xu. sieBa;

Pasxonu 3a 6paenu nepuoau — 583 xu. jieBa;

KopropatiBeH 1aHbK 3a B3CTAHOBSABAHE - 26 XUILJIEBA;
Biemanus no rapannun- 4 xun.juesa

IMapuynu cpenctBa B 6poii H 10 6aHKOBH CMETKHU — 57 XHJI.JIEBa.

* & & O O o

Ksm 31.12.2009 ron. o6musT KamuTanoB pecypc Ha JPYXKECTBOTO, IO HajaHCOBa CTOMHOCT
Bb31u3a Ha 1,198 xuu1. JieBa, B T.u.

¢ OcHOBeH KanHTAaJ U pe3epBH B pa3Mmep Ha (174) xui1. jeBa.
¢ Herexymu ¥ TeKyIId NacHBH B pa3mep Ha 1,372 xuJ1. JieBa.
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Kanutan u pezepBu

CoOCTBEHHAT KamuTaa Ha ApyxecTBoTo KbM 31.12.2009 rox. e B pasMep Ha (174) xma.
JieBa, B T.4.:

¢ OcHoBern kanutaa Ha “Mapkan OB u K” OOJl B pasmep Ha S xua. neBa,
pasupezneneH B 500 msna no 10 neBa BCekH;

¢ Henokpura 3ary6a — (14) xui1.71eBa;

¢ @duHaHCOB pe3yarTaT —3aryba B pasMep Ha (165) xuJi1. aeBa.

HeTexkymH ¥ TEKYIIH IACHBH

IMacuBuTe XpM 31.12.2009 rox. p3nmu3ar Ha 1,372 xm. aeBa. CTpyKTypara Ha ITaCUBHTE €
KaKTo cJeJBa:
¢ Texymu nacusu B pasmep Ha 1,372 xun.jesa. Te ca paslpeie/IeHd 110 BUAOBE KaKTo
clensa:
- 3ab/DKEHHS KBM JOCTaBUMIM M CBBp3aHu ymna - 1,110 xui. neBa;
3a0bJDKEHHS KBM coOCcTBeHHKa — 240 XU 1eBa;
3aIBJDKCHHUS KbM IIEpCOHAJIA - 12 XHUIL. JIeBa;
3aIbJDKEHHS KbM OCHTYPHTEIIHHM IPEANIPUATHS — 5 XHII. JIEBa;
JAHBYHH 3abIDKEHUS - 5 XU JIeBa. ‘

OHHAHCOBH N0KA3ATEH

3a no gobpo pa3bupaHe Ha mocTUrHaTHTe pe3ynarard 3a 2009 roj. me H3YUCIUM CICTHUTE
(HHAHCOBH MMOKA3aTEIIH:

1. Koeduyenmu 3a Jluxguonocm. Te noka3BaT BE3MOXHOCTTa Ha J[pyeCcTBOTO Ja moracsiza
CBOMTE KPAaTKOCPOUHH 3aIb/KEHHUS, KOTAaTO T€ CTAHAT H3UCKYEMHU.
- kxoedHIEeHT Ha 06IIa JUKBUAHOCT — TOH € CHOTHOIIEHHETO MEXIY TEKYIIIUTE aKTHBH H
TeKyIuTe 3aabnkeHus; 3a 2009r. € 0.76 , a 3a 2008r. e 0.83.
- koeQHUEHT Ha He3abaBHA JIMKBHAHOCT — TOH € CHOTHOINEHHETO MEXIY INapHIHHTE
cpencTBa U TeKyIuTe 3aabibkeHus. 3a 2009 r. e 0.04, a3a 2008 r. € 0.21.
AHaNU3BT Ha KOEPHUIICHTHTE Ha TUKBUAHOCT TOKA3BaT, Y€ IUKBHIHOCTTA HAMAISBA.

2. Qunancoea asmonomuocm u_3aonvocnanocm. Ilokazarens 3a ¢HHAHCOBA aBTOHOMHOCT
OTYUTA BB3MOXHOCTTA Ha JIpy>KECTBOTO Ja M3IJIATH BCHYKU CBOHM 3aIbIDKCHMS C HATMYHHUS
cobcTBeH KamuTan. Ilokasarens 3a 3a[UTBXHAUIOCT IIOKa3Ba CTCNEHTa HAa M3IIOJ3BaHE Ha
IIPUBJICYEHH CPELICTBA.

Iokaszaren 2009 r. 2008 r. H3meHeHue
1. CobcTBeH KanuTal -174 -3 -171
2. lsnrocpoyHy nacuBH 0 132 -132
3. KpaTkocpoyHH nacHBH 1372 1269 +103
4. Bcuuko nacuBH (2+3) 1372 1401 -29
Koedpuunent Ha ¢uHaHCOBA -0.13 -0.002 -0.128
apToHOMHOCT (1 : 4)

KoedunueHT Ha 3aaabxHsagocT (4 : 1) -7,84 -467 459,16
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CroitHocTTa Ha Koe(HI[HeHTa Ha ()HHAHCOBA aBTOHOMHOCT M 3a JBETE pa3lIeXJaHH FOJUHH €
o]l €IMHHIA, KOETO O3HayaBa, 4¢ cobcTBeHuTE cpenacTBa Ha “Mapkan OB u K” OO/ ca

HENOCTAaThYHH 3a IOKPUBAHE HA IS IIPUBJICUCH KalluTal.
KoedpHnuueHTsT Ha 3a)TBXHSIOCT HAaMaJIsABa.

3. Penmabuinocm — Toit € OCHOBEH IOKa3areNl 3a BH3BPHIIAEMOCTTAa HAa WHBECTHPAHUTE
CpeAcTBa OT OCHIIEeCTBsABaHata AelHocT. B cienpamara tabnuna Ha Gasa mewanba ca
H3YUCIIEHH II0Ka3aTeuTe:

- PenTabUIIHOCT HA IPUXOJUTE — TOKA3Ba KOJIKO pa3XOy ca HYXHH 3a 1-11a mpuxoIu.
- PenTabunHOCT Ha COOCTBEHHS U NPUBJICUCHHS KATUTAIL.
- PenTabMiIHOCT Ha aKTHBUTE U IIACHBHUTE.

Iloka3aTenn 2009 r. 2008 r. H3meHeHue
1. CyeToBoHa neyanba/3ary6a (Ipeau JaHbIH) -165 -14 -151
2. HetHa nevan6a/3ary6a (cies JaHBIH) -165 -14 -151
3. Ilpuxoau 1273 2747 -1478
4. CobCcTBEH KanuTal -174 -3 -171
5. IlacuBu (HETEKYLIH + TEKYIIH) 1372 1401 -29
6. AKTHBH (HETEKYIIIH + TEKYIIH) 1043 1168 - 125
BpyTtHa penTtabuanoct Ha npuxoaure (1 : 3) -0,13 % -0,005% -0,125
HerHa pentabuaHoct Ha npuxoaute (2 : 3) -0,13% -0,005% -0,125
BpyTHa peHTaGMIHOCT HA cOOCTBEHHS 0,95% 4,667% -3,724
kanutaja (1 : 4)

HeTHa peHTa0MIHOCT HA COOCTBEHHS KAIHTAJI 0,95% 4,667% -3,724
2:4)

BpyrHa penTabuaHoct Ha nacusure (1 : 5) -0,120% -0,010% -0,110
Hetna peHTabuiinocT Ha nacuBure (2 : 5) -0,120% -0,010% -0,110
BpyTHa penTabuaHocT Ha akTHBHTE (1 : 6) -0,158% -0,012% -0,146
HerHna penrabuiHoct Ha akTHBHTE (2 : 6) -0,158% -0,012% -0,146

Penrabunnocrra Ha “Mapkan OB u K” OO/] (ae3aBucuMo ot 6a3aTa) U mpe3 ABETE FOAUHH
HMa OTPHULIATETIHU CTOHHOCTH.

I11. IlpenBusKAaHO pa3sBHTHE HA APY’KECTBOTO

PasBuTHEeTO Ha AEHHOCTTA IIPE3 HaCTOdIIaTa roarHa IeC CC ONpPEAC/isi B 3HAYUTCIHA CTCIICH
OT ACHCTBHETO HA HAKOJIKO HE3aBUCEIIH OT YIIpaBJICHUETO HA APYXECTBOTO (baKTopa:

» CKOpOCTTa Ha BB3CTAHOBSIBAHE OT KpHU3aTa Ha HKOHOMHKHTE Ha Pa3BUTHUTE IBPXKABU U II0
crelHanHo Ha Te34 oT EBponelickus Cpio3 — OCHOBEH THProBCKH NAapTHLOP Ha brirapus;
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> 0o0moT0 MaxKpOMKOHOMHYECKO pa3BUTHE Ha buiarapus, BKIIOYMTENHO DPHCKa OT
3agpiaboyaBaHe Ha pelecHsTa, B CICACTBHE Ha OrPaHMYCHHMTE IbpXKaBHH pa3XxojH,
¢1aboTo ycBOsiBaHE €BpO(OHAOBETE, HUCKOTO HUBO Ha KPEAUTHPAHE U BUCOKHTE JINXBEHH
paBHHUINA, HapacTBamara 6e3paboTuia, CBHBALIOTO CE IOTPeOICHUE U APYTH.

PrroBoactBoTo Ha "Mapkan OB u K"OO/] cuura, ye OCHOBHUTE HaIlpaBIEHUS B AEHHOCTTA
Ha JIpyxecTBoTO npe3 2010r. cnenBa ga 6baaT HACOYEHU KBM:

> mpepasriiexaaHe U MPH Bb3MOXKHOCT CTapTHpPAaHE Ha IIPOEKTH, CBHP3aHU ¢ HHBECTUIMH 32
H3rpax<iaHe Ha HOBH OOEKTH;

> INpecTPYKTypHpaHE Ha HUCKOJOXOJHHUTE AEHHOCTH;

> MpeCTPYKTypHpaHE Ha IPUBJIECUEHUS PECYPC;

CpeaHocriuchryHUAT Opoii Ha nepcoHana Ha “Mapkan OB u K” OO/] xem 31.12.2009r. € 27
yoBeKa. OCHOBHHAT IIEPCOHAN € C BHCIIE 00pa30oBaHUE W BHCOKOKBanHuiupaH B obnacrra
Ha CTPOHMTEJICTBOTO, HHXKEHEPCTBOTO M MKOHOMHKaTa. IIoMOIMHMAT mepcoHan € ¢he CpenHo
obpazoBanue.

IV. OTroBopHOCTH Ha PHKOBOICTBOTO

Cnopen 6B1rapckoTo 3aKOHOATENICTBO, PBKOBOJICTBOTO CJIEABA Ja H3rOTBS (pUHAHCOB
OTYeT 3a BCAKAa (PHHAHCOBa roAMHA, KOMTO J]a aBa BApHA M TOYHA IpEJICTaBa 3a HETOBOTO
(bHHAHCOBO CHCTOSHHE KBM Kpas Ha TOJWHaTa, (HHAHCOBOTO MY IIPEICTaBSHE U IAPHYHUTE
My [TOTOIH.

PrxoBOACTBOTO NOTBBpXKAaBA, Y€ € MPWIATAIO IIOCIEHOBAaTENTHO aJCKBATHH
CYETOBOJHHU IOJIMTHUKU IPH U3TOTBSHE Ha TOAMIIHMS ¢GHHAHCOB oT4eT KbM 31.12.2009r0x. U
€ HalpaBWJIO Da3yMHH H IPEANa3NIMBH IMPEIECHKH, INPEINONIOKEHUS H IPHOIUIUTETHU
OLICHKH.

PBKoBOACTBOTO CBINO NOTBBPXKAABA, Y€ C€ € IPUABPXKAIO KbM JCHCTBAIUTE
CYETOBOJHM CTaHMApPTH, KaTo HHMHAHCOBUS OTYET € M3TOTBEH HA IPHHIMIA Ha NEHCTBAIOTO
IpeANpUSTHE.

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a IPAaBUIHOTO BOJEHE HAa CUETOBOJHHTE
PETHCTPH, 3a HeNecho0Pa3sHOTO Ha aKTHBUTE U 3a NPEeQIIPHEMaHETO Ha HEOOXOIUMHUTE MEPKH
3a H30ATBaHE U pa3KpHBaHE Ha €BEHTYAIIHH 3JI0YIOTPeOU H APYTH HEPEIHOCTH.

I'p. Codus
26.03.2010 .

Ynpasuren: ........ L
/Anexcanasp Pyces /
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(BCHYKH CyMH ca IIOCOYEHH B XHIIITH
neBa)

AKTHUBH

Herexymu akTuBH

VMoTH, MalllMHU U CHOPHIKEHUS

TekyIH aKTHBH

Marepuanuu 3anacu

TBproecku U Apyru B3eMaHus
[lapuynu cpencTBa U EKBUBAJICHTH

Cyma Ha aKTHBHTC

COBCTBEH KAIIUTAJI A
ITACUBH

Kanuran u pesepBu
OcHoBeH kanuTan

PesepBu

@QHHAHCOB pe3yTaT OT MHHAIU
[IEpUOIH

®uHAHCOB pe3yaTaT OT TEKYIIHUS
HIEpHOL

OO0mo xanuTaJ H pe3epBH

KpaTxocpounu 3aabiikeHust
TBProBCKH U APYTH 3aIBDKEHUS

Cyma Ha nacHBHTeE

O01o co0cTBEH KAIIUTAJ H MTACHBH

CrcraBuren:

26 mapt 2010r., rp. Codus

IIpna.

~

10,11

KbMm 31 nexemBpHu

2009 2008
155 230
155 230

- 10
986 857
57 301
1043 1168
1198 1398
5 5

- 6

(14) -

(165) (14)

(174) 3

1372 1401

1372 1401

1198 1398

TpmioxeHuaTa Ha cTp. 21 - 24 NpeACTaBNABAT HEPA3AEHA YaCT OT (PMHAHCOBHS OTYET.
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I'oguHa, 3aBbpmIKJIA HA
31 lexemBpH

(BCHYKH CyMM ca IIOCOYECHH B IIpur. 2009 2008
XUJISAM JIEBa)

IIpuxomu ot nponaxou 13 1273 2747
[Ipuxomu oT 3aCTpaxoBaTEIHA 39 -
obe3meTeHus

Pa3xomu 3a aeiHOCTTA 14 (2016) (2 235)
3ary6a ot npogax6a Ha UMC 2) 21
H3MeHeHue Ha 3amacuTe OT 543 (503)
IIPOAYKIIMS U HE3aBBPIICHO

IIPOU3BOJICTBO

OUHAHCOBH NPUXOIH/pa3XxoIu 15 2 2)
HETO

OnepaTuBHa neyanba/3ary6a (16S5) (14)
npexu XaHbUH

JlaHbk BBpXY nevanbara 16 - -
Hetna neyan6a/3ary6a - (165) (14)

CrcTasuren:

26 MapT 20101;., rp.\Cotbym

Ipunoxenusra Ha cTp. 21 - 24 npeacTaBIABaT HEpa3AeaHA YacT OT PUHAHCOBHS OTYET.
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31 AEKEMBPH 2009 r.
(BcHYKH CyMH ca B OcHoBen IIpeonensruen 1  Hepa3snpeneaena O6mo
XU JIEBa) KanuTaja APYTH pe3epBH nevyajba

Canpno xpMm 1 sHyapH
2009 r. 5 6 (14) (3)

DUHAHCOB pe3yJITaT 3a
TEKyIIMs [IEpHON

(165) (165)
Jpyru u3MeHeHus B
CcOOCTBEHHS KauTAal 6) 6)
Canpo xpm 31
aexemspu 2009 r.
5 - 179 (174)

///)

CrcTaBuTet:
(/”‘%
Ul

26 mapt 2010r rp. Co

IlpunoxenusTa Ha cTp. 21- 24 npeAcTaBNABAT Hepa3/ieHa YacT OT (PHHAHCOBHUS OTYET.
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FO}IHHa, 3aBbpPUIHJIA HA

31 nekemBpH

IIpna. 2009 2008
IlapuueH NOTOK OT OCHOBHATA
JAeHHOCT
ITocThIUIEHHS OT KJIUEHTH U APYTrH 2502 3572
Ilnawanus Ha OCTaBYMLIM M APYTH (2235) (2858)
IInamaHus, cBbp3aHH C (320) (187)
Bb3HarpaxaeHus

- (64)
IInareHu JaHbLM BBPXY AOXOOa
HeTen napuyen noTok ot (53) 463
OCHOBHA el HOCT
IIapu4en noTok oT
HHBECTHIHOHHA AelHoCT
Iponax6a Ha UMC 47 47
[Ipunobusane na UMC (98) @)
HeTeH napHyeH NOTOK OT k1) 40
HHBECTHUHOHHA AeiHOCT
ITapuuen noTok OT pUHAHCOBA
AeiHoCT
IlocTeIuteHus, CBbp3aHU CBC - 240
cobcTBeHUIM
ITnaianus, cBbp3aHU CbC - (542)
COOCTBEHHIIH
InawmaHus no TM3UHroOBH AOTOBOPH (138) (86)
Ilnamanus Ha JIMXBH, KOMHCHOHHH, 2)
IUBHIEHTH U JPYTd NOAOOHH
HeteH napuyieH NOTOK 0T (140) (388)
¢uHaHCOBa geHHOCT
YBesnyeHHe Ha NapHYHHTE
CpeacTBA H eKBHBAJICHTH, HETHO (244) 115
ITapuyHu cpeacTBa B HA4aJIOTO Ha 301 186
roaMHara
ITapuuns cpeacTBa B Kpast Ha 57 301
roAHHaTa '
‘*Pt"-%’

CrcraBHTEN: '

[punoxxeHunsra Ha cTp. 21- 24 npexacrasn YACT OT PUHAHCOBHS OTUET.

PrxoBoautedl: -

11
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NPUJOXEHUSA KBM OHHAHCOBHUSA OTUET

31 AEKEMBPH 2009r.

I. CratyT H npeameT Ha AeifHOCT

»Mapkan OB u K” e cp3maneno ua 03.04.2002r. npyxectBo ¢ pemenue Ha COC no ¢upmeHo
neno 358/2002r. ¢ oCHOBEH IpeAMET Ha ACHHOCT — NpOy4YBaHe, IPOEKTHPAHE, U3IIBJIIHEHUE U PEMOHT Ha
OTOIUIHTENIHM, BEHTHJIAIMOHHH, KINMAaTH3allHOHHH, O30HAIIMOHHHMH Jp. MHCTAIAIMH Ha Crpajy;
TBPrOBHS C MaTepUald, HEOOXOAMMH 3a HM3rpaKIAaHETO HM; KaKTO W BCsAKa Jpyra, He3abpaHeHa OT
3aKOHa JEHHOCT.

Kanutanst Ha QpyxectBoto € 5 000 nB., pasnpenenes B 500 asna o 10 neBa Bcexwu.

He ca u3BBpIBaHY IIPOMEHH B CTaTyTa Ha JPYXKECTBOTO, Kacaellld KanuTajla H COOCTBEHOCTTa,
KaKTO ¥ HETOBOTO CEAAHUILIE U apeC Ha YIIPaBICHHE.

OuHaHCOBHAT OTYET € 0f0OpeH 3a mybmukyBaHe oT O6mioTO chOpaHHME Ha APYXECTBOTO Ha
26.03.2010 .

2. CyeTOoBOAHA IOJHTHKA

[To-mony € ommcaHa CYETOBOIHATA ITOJMTHKA, HPHJIOKEHA IIPH H3TOTBIHETO HAa (HHAHCOBUS OTYET.
IMonutHkaTa € Guiia MoCIeIOBAaTEIHO [IPHlaraHa 3a BCHUYKH MMPeICTaBEeHH FOAWHH, OCBEH aKO H3PHYHO
HE € YIIOMEHATO JIpYyro.

2.1. ba3a 3a u3roTesiHe

Hacrosmusar (uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C H3UCKBaHUATa Ha MeXAyHapoaHHTe
cramaptd 3a ¢unancoBo oruutane (MC®O), mpuetn ot Espomeiickus cwro3(EC), KPMCOO,
pa3siCHEHHS M OBIrapcKOTO 3aKOHOJATEIICTBO.

DUHAHCOBHUAT OTYET € M3rOTBEH U ITpH CIIa3BaHE ITPUHIMUIIA Ha HCTOPHYCCKATa NE€HA, ¢ U3KJIIOUCHUC Ha
CJIYJanuTE Ha U3BBPLICHA IIPCOICHKA HAa aKTHUBH M ITACHBH OTYUTAHH II0 CIIpaBCAJINBa CTOMHOCT.

H3zrotBsHeTo Ha ¢uHaHCOBUTE OT4YEeTH B choTBeTcTBHE ¢ MC®PO m3uckBa ynorpebara Ha CYETOBOHH
npubnu3urenHd oueHkd. KoraTto e mnpuiarano Cc4eTOBOAHATA TIOJIMTHKA HA TNPENNPUATHETO,
PBKOBOJICTBOTO CE€ € OCHOBAaBaJIO Ha coOcTBEHAaTa CH IpelieHKa. EnemMeHTHTe Ha PUHAHCOBHUTE OTHYCTH,
YHETO INPEACTaBSIHE BKJIIOYBA IIO-BHCOKA CTENEH Ha IpeHeHKa WM CYOEKTHBHOCT, KakTO H Te3H
€JIEMEHTH, 32 KOHUTO IPEINOJIOKEHHATA U OLEHKHUTE MMAT 3HAYMTENHO BIUSHHE BHpPXY (UHAHCOBHTE
OTYETH KaTo IS0, ca OTACIHO ONoBecTeHH B [IpunoxeHue 4.

JpyKeCTBOTO HE U3roTBs. KOHCOJIUIUPAH OTYET .

Ilpn cbcTaBsHe Ha roaumiHus QuHaHCOB oTueT 3a 2009 rogmna pBHKOBOACTBOTO Ha JIpyXeCTBOTO €
CTa3Bajlo CIeaus ChCTaB OT CTAaHAAPTH:

MCC 1 IIpencraBsiHe Ha GUHAHCOBH OTYETH;

MCC 2 Marepuannu 3amnacy;

MCC 7 OtueTn 3a mapuyHHUTE MTOTOIIH;

MCC 8 CueroBogHa MOIUTHKE, IPOMEHH B CYETOBOJHUTE IIPHOIIU3UTEIHH OLCHKH W TPEINKH;
MCC 10 Cr6uTHd cnen maTaTa Ha Oajanca;

MCC 12 dausiu BEpXy JOX0/a;

MCC 16 UMoTH, MaIllHHU ¥ CHOPHXCHUS,

MCC 17 JIuzunr;

MCC 18 Ilpuxonw;

MCC 19 doxoau Ha HaeTH JIHIIA;

MCC 21 EdexTtu oT npoMeHUTE B OOMEHHHUTE KYPCOBE; 12
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MCC 23 Paszxonu 110 3aeMH;

MCC 24 OmnoBecTsiBaHe Ha CBbp3aHH JINLIA;

MCC 36 Obe31nieHKa HA aKTHBHY;

MCC 37 IlpoBu3uH, yCIIOBHY IIaCHBH U YCIOBHH aKTUBH,
MCC 38 HemarepuanHu aKTHBH;

e MCOO 1 Ipunarane 3a nbpBY UbT HAa MexnyHapoauaute CtanaapTy 3a QUHAHCOBO OTHYHUTAHE;
To3u GUHAHCOB OTUET € U3rOTBEH CHIJIACHO IPUETATa CUSTOBOIHA IOJUTHKA B IIOCIIEIHHS FOJHILIEH
¢bunancoB oTueT KM 31 aexemBpu 2008 r., ¢ H3KIIIOUEHUE HA IIPUJIAraHeTo Ha CICIHHTE HOBH
CTaH[apTH, U3MEHEHHS Ha CTaHJIapTH U pa3siCHEHUs, KOUTO ca 3aIBJKUTENIHY 3a IIBPBH ITBT 32
dbuHaHCcOBaTa roauHa, 3anoysauia Ha 1 sayapu 2009 r.:

e MCC 1 (peBusupan) “llpencrapsne Ha ¢uHaHCOBH OoT4eTH - llpuiaraHeTo Ha mpepaboTeHus
MCC 1 Boxmu 10 HSKOH IPOMEHH BEB opMarta M 3ariaBUATa Ha OCHOBHHTE GMHAHCOBU OTYETH U
IPeJCTaBIHETO Ha HAKOH €JIEMEHTH B TAX, KOETO BOAM M JIO JOIBIHUTEIHH ONOBECTSIBAHMS.
OueHsBaHETO M IIPU3HABAaHETO HA AaKTUBHUTE, IaCUBUTE, MPHXOAUTE M pa3XONUTE Ha
JpyXecTBOTO OCTaBaT HEIPOMEHEHH. BBIpPEKH TOBa, HAKOHU €JIEMEHTH, KOHTO ce IpPH3HaBaT
IMPEKTHO B COOCTBEHHS KallMTall, cera ce IPU3HaBaT B Apyr BceOOXBaTEH HOXOJ, KaTO HallpuMep
IpeolieHKaTa Ha HMOTH, MAllWHH, CHOpBXEHHA H obopyaBane. MCC 1 Bmuse BBpXY
IIPEJCTaBIHETO Ha IIPOMEHHTE B COOCTBEHHS KallUTal, IpUHAJUIEeKal] Ha COOCTBEHUIUTE U
BBbBexaa OTueT 3a BceoOOXBATHUSA TOXO/.

2.2. PyHKIHOHAJHA BAJIyTa H BajJyTa Ha NPeACTaBsIHE

(a) PynKyuonanna eayma u 6ayyma Ha npeocmasane

Otnennute eneMeHTH Ha (GHHAHCOBHUTE OTYETH Ha J[py)k€CTBOTO Ce OLIEHSBAT BHB BAJIyTaTa Ha OCHOBHATA
HKOHOMHMYECKA CPEA, B KOATO IIPEANPUSATHETO U3BHPIIBA JeHHOCTTA cH (“DyHKIIHOHATHA BaTyTa”).
(DUHAHCOBHUTE OTYETH Ca MPEICTABECHH B OBITapCKH JIeBa, KOATO € ¥ QYHKIMOHATHATA BaJTyTa.
brirapckus jieB e ¢ puxcupan Kype KbM eBpoTo oT 1 sHyapu 1999 o cunara Ha BbBeieHus B brirapus
BaJIyTeH bopa.

(6) Coenku u canoa

Cnenkute B 4y)XAeCTpaHHa BanyTa ce TpaHCGOPMHUpAT BBB (DYHKIIMOHAIHA BAIyTa, KaTO Ce IpHUjiara
odHUIMATHUA Kype 3a ChOTBETHHA JieH. [leyanbute u 3arybuTe OT mpoMsHa BHB BAJlyTHUTE KypPCOBE,
BBb3HMKHAIM B pe3y/ITaT Ha pasIUIalllaHus 110 CIEJIKH B Yy X/CCTpaHHa BalyTa, KAKTO H OT IPEOLIEHKa I10
3aKJIIOYUTENICH BAJlyTeH Kypc Ha JCHOMHHUPaHHATE B UyXKJIECTPAaHHA BaJlyTa aKTHBH H [TACUBH Ce
IPHU3HABAaT B OTYETa 3a JOXOIHUTE.

ITapuynHTE MO3HLIKH B YyXJECTpaHHA BayryTa KbM 31 nexemBpu 2009 roguna ca OLEHEHH B HACTOSIIUS
$uHaHCOB OTYET 1O 3aKnounTenHus Kypc Ha BHB.

2.3. leiicTBamo npeanpusTue

(DHHAHCOBUTE OTYETH Ca H3rOTBEHHU Ha NPHHLMIIA HA ACHCTBAINO NpEeANpHATHE, KOWTO Ipeanoara, ye
HpyxecTBOTO ImEe mNpoaBDKaBa ACHHOCTTa cu B o0003puMmo Oppeme. bbaemara peifHOCT Ha
JIpy>xecTBOTO 3aBUCH OT OM3HEC cpellaTa, KakTo M OoT 0obe3leyaBaHeTo Ha (PUMHAHCHpAHE OT CTpaHa Ha
HaCTOSAIIUTE COOCTBEHHIIH. AKO CTONAHCKUTE PUCKOBE OBJIaT MOMIIEHEHU U AeHHOCTTa Ha J{pyKeCTBOTO
ObIe 3aTpylHEHa WIH NpeKpaTeHa, a CHOTBETHUTE aKTHBH IIPOAANCHH, CleABa Ia ObJaar W3BBbpIICHH
KOpPEKIIUH, 3a Ja ce HaMalu OaiaHcoBa CyMa Ha aKTHBHUTE JI0 TSIXHATA JIMKBHAAIMOHHA CTOMHOCT, 1a Ce
HaYMCIIAT €BEHTYaJIHH OBACIIM 3aIbIDKEHHs, U Jla C€ M3BBPIIM pekiacuukalnus Ha IBITOTpaifHHTe
aKTUBH M IBITOCPOYHUTE IACHBH KaTO KpaTKOTpaWHM TakuBa. KaTo ce MMa mpelIBUA OIlCHKaTa Ha
OYakBaHHTE OBACIM MapUYHU NOTOLHM, YNpaBUTENAT Ha J[pyXeCTBOTO CuUHTa, Y€ € IOIXOMAIIO
¢buHaHCOBUTE OTYETH Aa ObJIaT U3rOTBEHH Ha 6a3a Ha MPHHIIMIIA Ha JIEHCTBAIIOTO NPEATIPHATHE.

2.4. AmMoTH, MAaLIIMHH, CHLOPbKEHHS
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(a) llpusHaBaHe H OLIeHKA

HIMoTHTe, MallIHHUTE, CHOPHKEHUATA M 00OPYABAaHETO CE OTYMTAT IO IIeHA Ha IpuaoduBaHe, HaManeHa
C HaTpymaHaTa aMOpTH3alus (BHX No-noiay). LleHara Ha npunoOuBaHe BKIIIOYBA pa3XOJUTe, KOUTO ca
IUPEKTHO Ca CBBp3aHU C NpUIOOHMBAHETO Ha aKTHBa, KaKTO M Pa3XOAWTE, NMPSAKO OTHACHIM ce OO
IPHUBEXKIAHETO Ha aKTHBa JI0 MECTONOJOXEHHETO H CBCTOSHHETO HEOOXONMMHM 3a HeromaTa
€KCILIOaTalys 110 HauKWHa, IPEXBUACH OT PbKOBOJICTBOTO.

KoraTto yacTi OT UMOTH, MallluHH, CHOPHKEHHUA U 00Opy[BaHe MMAT pPa3IiyHa IPOIBIDKUTEIHOCT Ha
II0JIE3€H JKUBOT, TO T€ CE OCUETOBOIBAT KaTO CAMOCTOSTEIHH aKTHBH.

PBKOBOACTBOTO Ha APY>XECTBOTO € BH3IPHENO ITOJIMTHKA Ha KalUTaIM3UpaHe Ha aKTHBH B Cliydall, ue
TAXHaTa lIeHa Ha Npu00KBaHe € €KBUBAJICHTHA HA WJIH HA/(BUINIABAIA HUBO Ha CHIIECTBEHOCT B pa3Mep
Ha 700 neBa.

(0) INocaeasamm pa3xoaH

ITocnenpamu pa3sxomd 3a MMOTH, MAlllMHHU, CHOPHKEHHS M OOypyIBaHe C€ KalMTAIA3HpaT, CaMo
KOTaTo ca HajMlle NPEeANoCTaBKH 3a YyBeIW4YaBaHe Ha ObIeliaTra HKOHOMHYECKA H3roja OT aKTHBA.
Bcuuku ocraHanu paxogu ce mnpu3HaBaT B OrTdeTa 3a JOXOOUTE Karo pa3xoJ B MOMEHTa Ha
BB3HMKBaHETO UM.

(B) AMopTu3anus

AMopTHu3alug ce HaYKCIgBa B OTYETA 3a JOXOAUTEe Ha 0a3a JMHEHHUSA METOA Bb3 OCHOBA Ha OYaKBaHHSA
CPOK Ha MOJIe3¢H XXHBOT Ha OTIENHHUTE YaCTH OT MMOTHTE, MAIIMHUTE, ChOPHKEHAATA H 060pyABAHETO,
KOMTO C€ OTYHTAT OTAEIHO. AKTHBHUTE 3aKyNeHH 1o popmara Ha GHHAHCOB JIU3UHT CE aMOPTH3HUPAT 32
I10 KpaTKKs OT IEPHOAUTE — [IEPHOJA Ha IM3UHTOBUSA JOIOBOP HIIH IIEPHOA Ha TEXHHUA IO0JIE3EH JKHUBOT.
AMOpTH3all¥ATa Ha aKTHBa 3aroy4Ba, KOraTo TO# € rOTOB 3a ymoTpeba T.e. KOraro € Ha MSCTOTO H B
CHCTOSHHETO, HEOOXOMMH 32 HEroBaTa eKCIIoaTalys 110 HauuHa IPEBUICH OT PHKOBOICTBOTO.
AMOpTH3alMATa CE NIPEYCTAHOBsIBA Ha TI0 PaHHATa OT JaTaTa Ha KOSATO aKTHBBT € KIaCH(QHMIMPaH KaTo
Ibp>xaH 3a Npoaaxba uiy faTara, Ha KOATO € OTIIHCAH.

Ol'IpCIICJICHPITC CPOKOBC Ha IIOJIC3CH XXMBOT Ca KaKToO CJic/Ba:

AJIMUHUCTPAaTHBHU H THPTOBCKHU CTpaiy 25 ropuHU
CropbxeHus 25 roguHU
Mamunu u obopy/iBaHe 3,33 ronuHH
KoMmmiorspua TexuHuka 2 ronuHH
ABTOMOOUIH 4 romuHu
Jpyru TpaHCIIOPTHH CpelCTBa 10 rozuuu
Cromancky HHBEHTap 6,67 ronuau

2.5. HemaTepnaaHi aKTHBH

Pasxomu mo npupobupaHe Ha BCIIHM IIpaBa M [PYTM HEMATEPHAlHM IBITOTPAiHM aKTHBH Ce
KalMTaIM3UpaT H aMOPTHU3MpPAT IO JIMHECHHHSA METOA 3a IEPHOJA HA TEXHHS IIOJIE3€H XKHUBOT, HO HE
noBede oT 20 roguHy . HeMatepuanHuTe akTHBH HE ce IpeoLeHsBaT. banancoBaTa CTORHOCT Ha BCEKH
HEMaTepHAJIEH IBITOTPACH aKTUB C€ NpPErJIexaa BCIKAa TOJMHA W aKO Ce CMETHE 3a HeoOXOIMMO, ce
OCYETOBO/SIBA IPOBU3HS 32 00E31ICHKA Ha aKTHBHTE.

2.6. OGe3neHKa Ha He)MHACOBH AKTHBH
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AKXTHBH, KOUTO MMaT HEONPEAECIICH MOJie3eH XXUBOT, HE C& aMOPTHU3HPAT, a ce MIPOBEPABAT 3a 00e31IEHKa
Ha roauinHa 6a3za. AKTHBH, KOUTO CE aMOPTH3HpaT, CE IPETJIekKAaT 3a HaTM4Ue Ha 00e3LeHKa, Koraro ca
Ha JuIe CHOMTHS HIM MMa IpOMsHa B 0OCTOSATENICTBATa, [MOJCKa3Bally, de GanaHcoBaTa CTOMHOCT Ha
aKTHBHMTE HE € BB3CTAaHOBHMA. 3a 3aryba oT oOesleHKa ce IpH3HaBa CyMaTa, ¢ KosTo OanaHcoBara
CTOMHOCT HAJXBBpJIsS BH3CTAHOBUMATa. Bp3cTaHOBHMaTa CTOMHOCT € O-BUCOKaTa OT HETHATa MPOJaXKHa
CTOMHOCT ¥ CTOMHOCTTA B yrnoTpeba. 3a a ce olpeneny CTOHHOCTTa B ynoTpeba, akTHBHTE CE IpYITHpaT
B Hall-MaJK¥TE BBH3MOXKHH DPa3rpaHAYMMM €JUHHIM, I€HepUpally HapuyHu moroud. Hedunancosu
aKTHBH Pa3HYHH OT IOJIOXKMTENIHA pelyTalus, KOUTO IOAJekaT Ha oOe3leHKa, ce IperyiexaaT 3a
HaJIMYMe Ha MPU3HAIIK 32 HeOOXOAUMOCTTa OT 00e3l[eHKa KbM BCsAKa OTYETHA JaTa.

2.7.®dHHAHCOBH HHCTPYMEHTH

OUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOWUTO mopakaa (HHAHCOB aKTHUB 3a AAJIEHO APYXKECTBO U
(HHAHCOB [TACHB MJIHM KAITHTAJIOB HHCTPYMEHT, 3a APYro ApYy»XecTBO. J[pyKecTBOTO Ipu3HaBa (pUHAHCOB
aKTHB WK (PUHAHCOB [1aCHB B OTYETA 38 (MHAHCOBOTO CHCTOSIHUE, KOTATO CTaBa CTPaHa 110 JOTOBOPHUTE
ycloBHs Ha GHUHAHCOB HHCTPYMEHT.

OunHaHCOBHUTE aKTHBH H IIACHBH C€ KacH(PHUIUpaT ChIiIacHO u3nckBanusaTa Ha MCC39.

JpyxecTBOTO KiIacu(UIHpa CBOUTE HHBECTHIIMH B 3aBHCHUMOCT OT HAMEPEHHUETO OTHOCHO HaYHHA Ha
peann3HpaHe Ha OBbaeIIa HKOHOMHYECKA H3r0Aa 0T HHCTPYMEHTHTE (J1a ce IBbp>KaT 0 Majeska ¢ el
II0JTydaBaHe Ha JOXOJ OT JIMXBHTE, IIpofax0a ¢ 1ien pealu3upaHe Ha nedanba B KpaTKOCPOUeH ITEPUO.
WM IPYTO) ¥ BE3MOXKHOCTTa TOBa HAMEPEHHUE Jla ce peam3upa Jokpail. Kitacudukanusra e B e1Ha oT
CJIEIHUTE KAaTETODHH :

e 3aeMH H B3¢MaHHA

3aeMu ¥ B3eMaHHS Ca HEJACPUBATUBHU (HHAHCOBH aKTHBH WJIH OIIPEAEJICHH ILIAIaHASA, KOHTO HE ce
KOTHpAaT Ha aKTHBEH mna3ap. Te ca BKIIOYEHH B TEKYIIH aKTHBH, C M3KJIIOUEHHE Ha TE3H C MANEX
noseye oT 12 mMecena ciel faTata Ha fanaHca, KOUTO ce KilacH(UIMpaT KaTo HETeKyIH. 3aeMUTe U
B3€MaHHsATa Ha J[py»eCTBOTO ce BKIIOYBAT B OTUYETA 32 (UHAHCOBOTO CHCTOSIHUE B KaTeropusrTa Ha

“TBPrOBCKH H JpYT'H B3€MaHUA M “IIapH4HH CpEeACTBa U napuuHu exBuBasieHTU” ([Ipumoxxenue 2.10
u2.11); :

o (DUHAHCOBM aKTUBH Ha pa3lOJIOKEHHUE 3a pojaxda

@QUHAHCOBH aKTHBH Ha pasloIOKEHHE 3a Inpojaxba ce HENepUBAaTHBHHU aKTHUBH, KOUTO ca
IpeJHa3HAaYeHH 3a Ta3HW KaTerOpHsi, WM HE ca ONpeleleHU B APYTH KaTeropuu. Te ce BKIIOYBAT B
JBJITOCPOYHH aKTHBH, OCBEH aKO PHKOBOJCTBOTO HMa HaMEpPEHHE Jia IIPOJaJe CBOUTE HHBECTHIIMH B
nepuona no 12 mecena.

WHBecTUIIMUTE C€ OTMHCBAT, KOraro IpaBaTa 3a IIOJIyYaBaHE Ha IAapHYHH TIOTOIH OT
HHBECTUILIMHM Ca H3TEKIM WIH ca OMIM IpexXBBbpieHH H J[pyXECTBOTO € IPEXBBHPIHIO B ChHIIECTBEHA
CTETIEH BCHYKH PUCKOBE M U3TOJH OT COOCTBEHOCTTA.

OUHAHCOBY aKTHBH Ha PAa3lONOKEHHE 3a MpoAax6a ¥ (GHHAHCOBHTE aKTHBH, OTYHTAHH IIO
CIIpaBeUINBAa CTOMHOCT B Ievanbara WiIH 3arybara, ce OTYHTAT B CJCIBAIIUTE OTYETHH IEPHOMH IIO
CIpaBeAjMBa CTOMHOCT. 3acMHM, B3€MaHHUS W HHBECTUIMM, IJBbPXKAHM JO TMAaNeX, CE OLEHABAT IIO
aMOpPTH3HpyeMa CTOHHOCT, H3MOJI3BalKU MeTOJa Ha €()eKTHBHHUS JIMXBEH IIPOLICHT.

2.8. Trproscku B3eMaHus

TeproBckuTe B3eMaHUs ce NpH3HABAT ITBPBOHAYATIHO IO CIIpaBeUIHBa IIEHA, a BIIOCIEICTBHE IIO
aMOpTH3MpaHa CTOHHOCT, (KaTo ce H3MOoi3Ba MeTola Ha eQeKTUBHMS JIMXBEH IPOIEHT), HAMaJieHa ¢
€BEHTyallHa NpOBH3HsA 3a obeslieHka. O6e3leHKa ce NpaBU B Ciydaif, Y€ CBIIECTBYBa OOEKTHBHO
J0Ka3aTeNCTBO, 4Ye J[pyXecTBOTO HsAMa Ja Oble B CHCTOSHHE Oa chOepe BCHYKH IBIDKHUMH CYMH,
CBITIACHO ITBPBOHAYATHHTE YCJIOBHA IO OTHOIICHME HA CHOTBETHHS pasveT. Cymara Ha oGe3leHKa €
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pasuKara MCXIAY OamancoBaTa H Bh3CTaHOBHUMA CTOMHOCT, KOSATO IIpeAcTaBjABa HACTOAIATA CTOMHOCT
Ha MapHYHHUTE MOTOIM, JMUCKOHTHpaHa C I1a3apeH JIMXBEH NPOLCHT NPHIOXKHM 3a CXOAHH KIHCHTH.
banaHcoBara CTOMHOCT Ha aKTHMBa CE€ HaMallsiBa 4Ype3 H3IOJI3BaHETO HAa KOPDEKTHBHA CMETKa , a .
CTOHHOCTTA Ha 3ary6aTa CC€ OoTpa3siBa B OTYECTA 3a OOXOAUTE. Korato HanbiaHO 006€311€HEHO TBPIrOBCKO
B3€MaHC € HCC'LﬁI/IpaeMO, TO C€ OTIIHUCBA OT KOPEKTHBHATAa CMCTKa Ha TbPI'OBCKUTE B3CMAHH .

2.9. MaTepuaJ/iHH 3a11aCH

MartepuanuuTe 3amacH ca MpPEACTaBEHH IO IO-HHCKaTa OT IlleHaTa Ha NpUAOOMBAHE M HETHATA
peanmsyema croiiHocT. HeTHara peanmusyemMa CTOMHOCT € IIpejmojaraéMara INpOJQXHA IEHA B
HOPMaJIHHSA XOJi Ha CTOIAHCKaTa AEHHOCT, HaMaleHa C M3YHCJICHHTE DasXOAd 3a 3aBhpINBAHE HA
TIPOM3BOJCTBEHHS IIUKBJI U T€3H, KOMTO ca HeOOXOAUMH 3a OChlIecTBsABaHE Ha npogax6ara. OTyeTHaTa
CTOMHOCT Ha MaTepHajHHUTEe 3amacH ce ¢opMHpa Karo ce Ipuiara Meroja ‘“CpeAHo NpeTericHa
CTOMHOCT” ¥ BKJIIOYBA HAaIIpaBEHUTE Pa3XxOIy IpH NPHIOOHBaHE U Pa3XOAHUTE, HAIIPABEHH BBB BPH3Ka C
JIOCTABSHETO MM JO CETalllHOTO UM MECTOIIONIOXEHUE U ChCTOSTHHE.

2.10. ITapuyHu cpeAcTBA M eKBHBAJIEHTH - [lapHyHu MoToIH

3a menMTe Ha OTYETa 3a NMapUYHHUS MOTOK, NapUYHUTE CPEACTBAa U MapHYHUTE €KBUBAJICHTH BKJIIOYBAT
mapi B Opoif, mo OaHKOBH CMETKH, JAPYT'H BHCOKO JMKBHIHH KPaTKOCPOYHH HMHBECTHIHH C
II'BPBOHAYAIEH IaNeX OO 3 Mecella, KakTo U GaHKOBH oBBpApadTu. B Oananca osbprapadrure ce
BKJIFOYBAT KaTO KPaTKOCPOYHO 3a[BDKCHUE B KATETOPHUATA Ha KPATKOCPOYHHTE 3aEMH.

JpyxecTBoTO M3roTBs OTYeT 3a mapw4gHus nmotok cerinacio MCC 7 “OryeTH 3a napU4HY HOTOLH KaTo
[puJara IpeKusi METoJl Ha ChCTaBsHE Ha IIapU4€eH IIOTOK.

2.11. OcHoBeH KanUTAJa
OCHOBHHST KaIlUTAaJl € PECTaBEH 10 HOMUHAIHA CTOMHOCT Ha JIAJIOBETE.

2.12. 3aemu

3aemMuTe ce IIpU3HaBaT IIbPBOHAYATTHO IIO0 CIIpaBEIJIMBa CTOMHOCT, HamMalleHa C HampaBCHUTEC pa3xoJu
IO U3BBPHIBAHCTO HA TPpaH3aKLUATA. B nmocnencreue 3aeMuTe c€ OTYHTAT 110 aMOpTH3HpPaHa CTOMHOCT;
BCiAKa pasjimka MCEXAY ABJDKUMHTC ILIalllaHUs (HeTPIpaHPI C pasxogure 1O HU3BLPIIBAHETO Ha
Tpanaaxuun"re) M CTOMHOCTTA HA 3aeMa ce IIpU3HaBa B OTYCTA 3a& JAOXOAHMTC IIPE3 IICpHOAa Ha 3acMa,
KaTro CC U3II0JI3Ba METOda Ha C(I)CKTI/IBHaTa JIHXBAa.

2.13. THProBcKH 3aabJKEHHUS

T’prOBCKHTe 3aBJDKCHUS 3a 3aAbJDKCHHUA 3a 3aliallane Ha CTOKH WK YCIIYTH, KOHTO Ca 997915
I'IpI/II[OGPITPI OT JOCTABYHMIH B OOHYaifHHSA XOJ Ha CTONAHCKaTa JNEHHOCT. T’Bpl‘OBCKHTC 3aABbJDKCHHUA CC
KJ'IaCI/I(bI/II.IPIpaT KaTo KpaTKOCPOYHH 3aAB/DKCHHA, aKO INAINaHETO € AB/DKUMO B PaMKHTE Ha €IHA
T'OAHHa UJIH II0-MAJIKO (PIJ'IPI HOpMAaJIHUA ITHKBJI HA CTOIIAHCKATA IEHHOCT € IIO-lI’BJ'I'BF), aKO ClIy4asT HC €
TaKbB, TC C€ NPEACTABAT KATO ABJITOCPOYHH 3aAbJIKCHHA.

Te ce IIpU3HaBaT ITbPBOHAYAIHO I10 CIIpaBEAJIHBA IICHA, a B MIOCJICACTBHAC 110 aMOPTU3HpaHa CTOHHOCT

KaTo CC U3MO0JI3Ba MCTOA HAa C(l)CKTI/IBHI/ISI JIAXBCH IIPOLICHT. T’BpI‘OBCKPITC 3aaBJDKCHUS IIPCACTaBIsABaT
3a0BJDKCHUS KbBM KPEAUTOPH, JOCTABYHIIH, IEPCOHATI, JAHBYHHU 3a0bJIXKCHH .
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2.14. AKTHBH Ha JIH3HHT

Csriaacio MCC17 nu34HroB J0oroBop ce Kiacubunupa kato GUHaHCOB JIM3KHT, aKO IIPEXBBPIIS 110
CBHIIECTBO BCHYKH PHCKOBE U M3rOAM OT COOCTBEHOCTTA BHPXY aKTHBA. JIM3MHIOB OTOBOD Ce
KJIacHUIMpa KaTo ONEPaTHBEH JIM3UHT, aKO He IIPEXBHPIIA 10 CHILECTBO BCHUKH PUCKOBE H H3TOJH OT
CcOoOCTBEHOCTTA BHPXY aKTHBA.

Ilpu3HaBaHe H OTYMTAHE HA GHHAHCOB JIH3HHIOB J0r0BOP MO KoHTO JIpyxecTBOTO €
JIM3HHIONIOJIY A TeJ!

B Ha4anoTO Ha JTM3MHIOBHS CPOK (PHHAHCOBMSAT JIM3UHT TPsOBa Jla ce IpU3HABa KaTo aKTHB M I1aCHB B
GanaHca ¢ pa3Mep, KOMTO B HAYaIOTO Ha JIM3UHTOBHS CPOK € PaBEH Ha ClIpaBeUIMBaTa CTOMHOCT Ha
HAETHs aKTEB MJIH, aKO € ITO-HUCHK — 0 CeTalIHaTa CTOMHOCT HAa MUHMMAaITHUTE JIM3HHIOBH IUIaIaHus,
BCSKA €IHO OT KOUTO € ONPEIETIeHO B HAYaIOTO Ha JIM3UHIOBUSA IOTOBOP. JIMCKOHTOBUSAT IIPOLIEHT,
KOMTO ce H3I10JI3Ba MIPH H3YHCIIBAHE Ha CEeralHaTa CTORHOCT HAa MUHUMAJIHHUTE JIM3UHIOBH IIJIALaHus €
JIMXBEHUAT [IPOLIEHT, IPUCHII Ha TU3HHTOBHS JOTOBOP, NOKOJIIKOTO TOH IMpaKTH4YECKH MOxe Aa Ob1e
OIIpeIeNieH; aKO TOBa € HEBE3MOXKHO — H3II0JI3Ba ce AUGEPEHIIHATHUAT JIUXBEH IIPOLIEHT 110
3aIbJDKCHHETO Ha JIM3UHronony4areis. [IbpBoHaYaTHUTE IPEKH pa3XxOoiu, H3BBPIIEHH OT
JIM3HUHTOIIONyYaTeN s, ce IpUbaBAT KbM cyMmara, IpU3HaTa KaTo aKTUB.

JIM3UHroBHTE IIAINAHHUS CE PA3IPEACIIAT MEXAY GHUHAHCOBHS pa3xo] U HaAMaJICHUETO Ha HEIIaTeHOTO
saabpipkende. DHHAHCOBHAT pa3xo]] CE pasmpeuens 10 MEpHOIH 3a CPOKa Ha JIM3UHIOBUS JOTOBOP, TaKa
Ye J1a Ce MOJIyYH MOCTOSIHEH MePHOAMYEH JIMXBEH MPOIEHT IO OCTATHYHOTO CAJIA0 HA 3abIDKCHHUETO.
YcnoBHHTE HAEMH Ce HAUMCIISIBAT KaTo pa3xojl 3a IEPHOLUTE, B KOUTO ca OUIIM U3BBPIUICHH.
AMOpTH3allMOHHATA ITOJIUTHKA 10 OTHOIIIEHUE Ha aMOPTU3YEMHUTE HAeTH aKTUBHU Cce ChoOpa3sBa C Ta3H
I10 OTHOIIIEHWE Ha COOCTBEHHTE aMOPTH3YEeMH aKTHBH, a IPU3HATATa aMOPTH3aIHsl C€ U3UUCIIIBA HA
Oa3ara, onpenenena B MCC persaMeHTHpaIy ChOTBETHHUS BHJ aKTUB. AKO HE € CHTYPHO B roJIsMa
creneH, ye JpyxecTBOTO e mpuaodue co6CTBEHOCT [0 Kpast Ha Cpoka Ha JIM3UHTOBHS JOTOBOD,
aKTHBBHT H3LUI0 C€ AMOPTH3HPA IIpe3 MO-KPaTKHs OT ABaTa CPOKa — CPOKa Ha TM3UHTOBUS TOTOBOP UK
IIOJIE3HUS )KMUBOT Ha aKTHUBA.

[IpuzHaBaHe H OTYHTAHE HA ONIEPATHBEH JIM3HHIOB JOroBop no xKouto JpyxecTBoTo €
JIM3HHIOMOJIyYaTes

JIM3HHTOBHTE IUIAIIAHHUA ITO OIIEPAaTHBEH JIM3UHT CE IIPH3HABAT KaTo pa3xo B OTYETA 32 JOXOXUTE II0
JTUHEHHHUS METOJ] 3a LIeJIHS CPOK Ha JIM3MHTOBHS TOTOBOP, OCBEH aKo Jpyra cHcTeMHa 6a3a He €
IPEICTaBUTEIHA 32 BPEMETO, ITpe3 KOETO APYXKECTBOTO U3IIONI3Ba H3TOIUTE Ha HACTHS aKTHUB.

2.15. IlpoBu3uu

[IpoBu3HH ce NMpU3HaBAT, KOraTto J[py>keCTBOTO MMa CETallHO IIPABHO MJIM KOHCTPYKTUBHO 33JIbJDKCHHE
KaTo pe3yiTaT OT MHH&IA CHOUTHS, MO-BEPOATHO € Ja BBH3HHKHAT (OTKOJKOTO Jla HE BB3HUKHAT)
H3XOASAIIM TMApHYHH IOTOIM 3a IOracsBaHE Ha 3aJBJDKEHHETO, M KOTraTO MOXE HAJeXKIHO aa Cce
OIIpeeH cyMaTa Ha caMoTO 3aabbkeHue. [IpoBH3MHTE 3a NpECTpYKTYpHpaHe BKJIIOYBAT II00U IpU
NIPEKpaTABaHE HA JIM3WHIH M HM3IUIALaHE HAa JOXOIM NIPH NPEKPaTSBaHE OTOBOPHUTE HA CIIY>KUTEIIH.
[TpoBu3uu 3a OpAcIIM 3aryOu OT IeHHOCTTA HE Ce IPU3HABaT.

Koraro uMa HAKONKO MOJOOHH 3aIBIKEHHS], BEPOATHOCTTA Ja Bb3HUKHAT M3XOMASINYU ITapHYHH ITOTOIH
3a TAXHOTO IIOracsBaHE CE OLIEHABA, KaTO CE€ B3eMa IIPeIBUJ LENUA KJIaC OT 3aabpKeHus. [IpoBu3us ce
IIpU3HaBa JAOPU ¥ B CIyYHTE, B KOUTO BEPOATHOCTTA []a Bb3HUKHE U3XOMAIN MapUyeH IOTOK 3a JaJCHO
3aIb/DKEHHE B KJIaca € MaJIKa.

[TpoBu3uuTE ce onpenesaT Ha 6a3a ceramHaTa CTOMHOCT Ha pa3XxoauTe, KOUTO Ce OYaKBa ja ca
HEOOXOJMMH 32 ypeXKAaHe Ha 3abJDKEHHETO, KaTO C€ M3II0JI3BA JUCKOHTOB (PaKTOp Npenu AaHbIH,
KOMTO 0Tpa3siBa TeKyIlaTa Ia3apHa CTOMHOCT Ha IApHTE BEB BPEMETO H crelu(pUUIHKTE 32
3aJbJDKEHHETO PUCKOBE. Y BEIMYCHHETO HA CyMara Ha IIPOBU3UATA C TEUCHHE Ha BPEMETO Ce IIPU3HaBa
KaTo pa3xoJ 3a JMXBa.
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2.16. [loxoau HA HAETH JIHLA

ITo nmuuKd Ha nnad 3a JeduHHPaHH BHOCKH J[py»XeCTBOTO M3IUIAIa BHOCKH HA IBbPXABHO YIIPaBIIsBaHH
MEHCHOHHH H COLMAIHOOCUTYPUTENIHH IUTAHOBE Ha 3aAb/DkuTenHa 6aza. Ciex KaTo BHOCKUTE BEIHBXK
ca M3IUIaTeHHd, J[py)XeCTBOTO HsAMa IOBEYE 3aJBDKEHMS 3a IlaliaHe. BHOCKHMTE ce NpH3HaBaT Karo
Pa3xof 3a IepcoHala KOraTo CTaHaT Ib/DKUMH. IIpenniaTeHuTe BHOCKM ce NpH3HABaT 3a pa3xon 3a
ObpAen] mepuojJ [0 pasMepa, A0 KOHTO cymuTe wie ObJaT NMpHCHamHaTH OT OBJACINM IUIAIaHUS HIIH
BB3CTaHOBEHHU.

2.17. Tekymiu 4 OTCPOYE€HH JAHBIH BHPXY A0X0Aa

Pazxomute 3a maHBIM 3a MEPHOJA BKIIOYBAT TEKYIIM M OTCPOYEHH MAaHBIM. TeKylus IOaHBK ce
IpU3HAaBa B OTYETa 38 BCEOOXBATHHS JIOXOJI, C U3KIIIOYCHHE Ha CIyYauTe, B KOUTO € CBBP3aH ChC CTaTHH,
MIPU3HATH B APYT OO JOXOJ WM JTUPEKTHO B cOOCTBeHMs KanmuTail. B TO3u ciy4yait JaHBKET CHIIO TaKa
ce NpH3HaBa U B APYr 001 JOXOJ MM JUPEKTHO B COOCTBEHHS KallUTall.

OTCpoYeHHAT JaHBK BBPXY JOXOJa Ce IPU3HaBa, KaTo ce IIpujara METOABT Ha 3albJDKeHHsTa, Ha 6asa
Ha BPEMEHHHTE pa3lIiKy, IPOU3IIU3AIIM MEXYy JaHbYHUTE OCHOBU Ha aKTUBUTE H IIACHBUTE U TEXHHUTE
OajlaHCOBH CTOMHOCTH BHB PpUHAHCOBUA OT4eT. OTCPOUECHUTE NAaHBIU CE ONPENENAT Ype3 MPHIaraHeTo
Ha Te3M NaHbYHM CTAaBKM M JaHbYHATa HOPMAaTHBHA Ypen0a, KOMTO Ca B CHJa WIM BIIOCIEACTBHE ca
BIE3NIM B CWJIa KbBbM JaraTa Ha Oananca W ce odakBa Ja ObJaT IPUIOXKEHH, KOTaTO CHOTBETHHTE
OTCPOYEHH AaHBbYHH aKTUBU Ha BH3HHKAHE WK OTCPOUYECHHUTE NaHbYHH NACHBH CE I1OTacAT..
OtcpoueHuTe NaHBPYHH aKTHBH CE MPH3HABaT B CTENEHTA, B KOATO € BEPOSITHO HAJIMYHETO Ha ObIemna
obnaraeMa neyanba, ¢ KOSATO MOTraT Jia 6b1aT B3CTAHOBEHH TE3H AKTHBH.

K®M 31 nexemBpu 2009 r. [IpyxecTBoTO pasmoinara c JaHbYHH 3ary0Ou 3a npeHacsHe B pasmep Ha 179
XUIL. JIEBa.

2.18. CBbp3aHH JIHIIA H CAETKH MEXKIY TAX

HpyxectBoTO cna3pa usuckBanusata Ha MCC 24 npu onpenensHe U OIIOBECTSIBAaHE HAa CBBP3aHUTE JIUIIA.
Caenka Mexay CBBp3aHM JHIA € IPEXBBPIISHE Ha PECYPCH, YCIYTH HIIH 3aJb/DKEHUS MEXIY CBbP3aHU
nuna 6e3 pa3iuka Ha TOBa, JaIM Ce Npuiara HIKaKBa IIeHa.

2.19. IIpuxonu u pa3xoau

JpyxecTBOTO MpH3HaBa IPHUXOIH, KOraro cymara Ha IpHXoJia MOXe Ja Oblle HaJeXIHO OIpenelicHa,
KOTaTo € Bb3MOXXHO JPYXKECTBOTO Ja MOJy4YH ObAeImHd HKOHOMHUYECKH M3TOIH, M KOraro OTroBaps Ha
crienupHYHE KPUTEPHH 32 BCIKA AEHHOCT Ha JIpyXeCTBOTO, KOHKPETH3HPAHH I10-AOJTY:

a) Ilpuxomure oT mpojaxx6M Ha CTOKHM ce IpU3HaBaT, Koraro J[pyXecTBOTO mIpojaBa CTOKara Ha
KJIMEHTa, KJIHEHTHT IpHEME CTOKaTa W ChOHMpaeMOCTTa Ha HMPOM3THYAIIOTO OT CHENIKaTa B3eMaHe €
pasyMHO TrapaHTHpaHa. ['OpHOTO oO3HayaBa, Y€ 3HAYUTCIHM PHUCKOBE M 0OJard, CBBP3aHH CBC
coOCTBEHOCTTa Ha CTOKHTE Ca IPEXBHPJICHH Ha KyIyBaJa.

6) IIpuxonute OT MpeROCTaBEHH YCIYTH C€ IPU3HABAT B OTUETHHS MTEPHON, B KOWTO ca U3BBPIICHH, Ha

6aszaTa Ha CTENCHTa Ha U3IBIHEHHE, ONPEICICHa KaTO IPOLIEHT Ha U3BBPIUICHUTE YCIYIH 10 MOMEHTA
OT BCHYKH YCIIYTH, KOUTO TpsiOBa 1a 6baT npeJOCTaBeHH.

18



MAPKAH OB U K OOJ
MPWJIOXKEHUS KbM HEKOHCOJIMIUPAHUS ®UHAHCOB OTYET (npoxsmkeHie)
31 IEKEMBPH 2009r.

B) IIpuxonsT OT JMXBH Ce INpH3HABA Ha INPONOPIHMOHAICH BPEMEBH NPUHIMII, B 3aBHCHMOCT OT
OCTaTHYHMS NMEPHON ¥ epeKTUBHATA JIMXBA 3a IIEPHOJA HA MAJEXK, B CIIyYaUTe KOraTo € ONpEIENCHO, Y€
TaK®B NPUXOJ e 6b1e HauKcIieH 3a J[pyxecTBoTO.

I‘) HIIIBI/IHCHTHTG CC ITpU3HABAT, KOraToO C€ YCTAHOBU NMPABOTO 3a II0JY4YaBaHC Ha TaKHBA.

J_Ipy)KeCTBOTO, OTUYHTa TCKYIIIO pa3dXxoJUTE 3a JeHHOCTTa M0 HKOHOMHYECKH €JIEMCHTH U ClIeJ TOBa I'H
OTHAacA 1o (l)yHKI.II/IOHaJIHO IpcaHa3sHaA4YCHUC PasxomuTte ce HAYHUCIABAT IIpHA Ciia3BaHC Ha IIPpUHIIAIIA Ha
TCKYIIOTO HAYHUCIICHUE.

3. YnpaBieHHe Ha (HHAHCOBHS PMCK

3.1. ®akTopu, onpeaeasmi (GHHAHCOBHA PHCK

OcpbliecTBABalKK JeWHOCTTa CH, J[pyXeCTBOTO € H3JI0KEHO Ha MHOroo6pa3Hu (pUHAHCOBH PHCKOBE:
Ha3apeH pUcK (BKIIOYBAIL BATYTEH PUCK, PUCK OT IPOMSAHA B CIIPaBEAIMBaTa CTORHOCT Ha GUHAHCOBUTE
HHCTPYMEHTH IIOJ BIMSHHE HA [1a3apHHUTE JIMXBCHH HMBA M IIEHOBH PHCK), KDEOHTEH PHCK, JMKBHUACH
PHCK H PHCK OT IIpOMsHA Ha ObJEIIMTE NapUyHU MOTOLH B pe3ysTaT Ha IIPOMsHA B N1a3apHUTE JTMXBEHH
HuBa. [Iporpamara Ha [[pyXecTBOTO 3a LSJIOCTHO YINpaBICHHE HAa PHCKA € CBCPENOTOYEHA BHEPXY
HENPEeABUANMOCTTa Ha (HMHAHCOBHUTE Ma3apd U MMa 3a LieN Ja HaMaJli €BEHTYaIHUTE HeOIaronpHsTHA
epekTH BBpXY GUHAHCOBHs pe3yiaraT Ha JIpyxecTBOTO. J[py»KECTBOTO HE H3IOJ3Ba ICPHUBAaTHBHH
(HHAaHCOBH HHCTPYMEHTH, 3a J1a XCIDKHUPA ONPENCICHH PHCKOBH €KCIIO3HLIMH.

Ilazapen puck
a) BayyTHO-KypCOB pUCK

JIpy’XeCTBOTO HE € M3JI0)KEHO Ha CBHIIECTBEH PHUCK, CBBp3aH C BaJIyTHUTE KypcoBe. M3pwpmiBa ce
PEIOBEH KOHTPOJI BBPXY €IEMEHTUTE Ha 6ajaHca ¢ 1€ MUHMMU3HpaHe W3JaraHeTo Ha BaTyTHO-KypCOB
PHCK.

6) LlenoBH puck
JpyXecTBOTO HE € H3JI0KEHO HAa PHCK OT MMPOMSIHA B IIECHUTE Ha CTOKHUTE.

B) Kpenuten puck

B Jlpy’XecTBOTO HsMa 3HAUMTENHA KOHLIEHTpanus Ha KpPEOUTEH DHUCK. JIpyXecTBOTO € yCTaHOBHIIO
TIOJIMTHKH, HNOACUTYpSIBAllld W3BBPIIBAHETO Ha NMPOAAXOM Ha KIHEHTH M IPEAOCTaBjIHE Ha 3aeMH Ha
JHMIa ¢ MOAXOAAIIA KPeAUTHA HCTOPHUSL.

r) JIukBuIeH puck

JIMKBUIHHAT PHCK IIPOM3TUYA OT BB3MOXKHOCTTA JIpyKECTBOTO Ja HE OCUT'YPH JOCTAaTHYHO BHHIIHO
(dHHaHCHpaHe, KAKTO ¥ KOHTPareHTUTE J1a HE U3IIBIHAT CBOUTE GHHAHCOBH 3aIbDKCHHUS Ha
JoroopenuTe naaexH. C 1en MEHAMU3HPaHe Ha TO3H PHCK, JIpyXeCTBOTO OCUT'YpsiBa MOANbpKaHE Ha
JOCTaThYHO KOJMYECTBO NIaPUYHH CPEACTBA M THKBUAHY IEHHU KHHXKA, KAKTO ¥ BH3MOXHOCTH 3a
JIOIIBIIHMTENHO QUHAHCHPaHe C KPEAUTH U 3a 3aKpHBaHe HA Na3apHH MO3HULIUH.

B nonsnHeHue, IEPUOAMYHO ce H3BBPINBA IIPETJIEA H OLICHKA Ha ChOMpaeMOCTTa Ha THPrOBCKUTE U
Apyrd KpaTKOCPOYHH B3E€MaHHUs KaTo 3a T€3H, KOUTO ca TpyAHOCHOHpaeMHu 1 HEChOUpaeMH Ce 3a1eNsT
pe3epBH, KaKTO € IIOCOYCHO MO-TOpE.

n) JIuxBeH puck

JluxpoHOCHMTE aKTHBM Ha JIpy)XeCTBOTO ca C (HUKCHpaHH M IUTABallld JIMXBEHH IIPOLICHTH.
JlpyxecTBOTO OOMKHOBEHO 3aeMa CpeICTBAa IpH IUIaBamM W (GHUKCHpPaHW JIMXBEHH IPOIEHTH, KATO
€KCIIO3HIIMHUTE CE CIENAT CTPUKTHO.
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3.2. YnpaBieHHe HA KallUTAJIOBHS PHCK

IenuTe HA pPKOBOACTBOTO Ha APYXKECTBOTO BBB BpBb3Ka C YIpaBJIEHHE Ha KallUTajla ca:

® Jla OCHTYpH CIIOCOOHOCTTA Ha JIPYXXECTBOTO JIa POIBIDKH IEHHOCTTa CH KaTo NeicTBario
HpeANpHUATHE, TaKa, Y€ Jfa MOXeE Ja IPEJOCTaBs Bb3BPHIIAEMOCT Ha KalliTajla Ha
COOCTBEHHIIUTE;

e J1a OCHTYpH No6pa peHTaOMIHOCT Ha COOCTBEHUIIUTE, KaTO OIpeaeys aeKBaTHO 1I€HaTa Ha
IPOAYKTHTE M YCIIYTHTE CH, KAKTO ¥ HHBECTHIIHOHHUTE CH IIPOEKTH B CHOTBETCTBUE € HUBOTO Ha
Pa3IUYHUTE BUIOBE PUCK.

Jpy>keCTBOTO yIIpaBJisiBa CTPYKTypaTa Ha KallUTajla ¥ U3BHPIIBA HEOOXOAUMHUTE KOPEKLIUH B HES B
CHOTBETCTBHE C IIPOMEHHTE B HKOHOMUYECKaTa 00CTaHOBKA M XapaKTCPUCTUKHUTE HA PUCKA Ha
CHOTBETHHUTE aKTHBH.

4. 3HaYHMH CYETOBOAHH l'lpHGJ'll/BPlTeJIHﬂ OLCHKH H IIPCHECHKH

UsrotesHeTo Ha puHAHCOBHTE OTUETH B chOTBeTCTBHE ¢ MCDO m3uckBa ynoTpebara Ha CYETOBOJHHU
TPHOIH3UTEHU OICHKH, KOUTO OKa3BaT BIMSHHE BPXY OTYCTCHHUTE CYMH Ha aKTUBUTE H 33bJIKEHUATA
Y OTIOBECTABAHUATA HA YCIIOBHUTE aKTHBH M 3aIbJDKEHHS KbM JaTaTa Ha (MHAHCOBUTE OTYETH H BHPXY
CYMHTE Ha IIPUXOJHUTE U Pa3XOOUTE, OTUETEHH Ipe3 nepruoa. [Ipubiu3uTeTHUTE OLIEHKH U IPEIEeHKH ca
0a3upaHd Ha HATpymaH ONUT M JpYrd (aKTOpH, BKIIOYATEHO OYaKBaHHS 3a OBJEIIH CHOUTHS IpH
HaluyHUTE oOoOcToATencTBa. JIOCTOBEpHOCTTa Ha MNpHOIU3UTENHUTE OIECHKH M TPENEHKH Cce
npepasriexna penoBHo. IIpd Tmpunarae Ha CYETOBOAHATA TMOJMTHKA Ha IPEANPUSTHETO,
PBKOBOJCTBOTO CE € OCHOBABAJIO Ha COOCTBEHATA CH TpeLieHKa.

3HaYMMHTE CYECTOBOAHM NPHOIM3UTENHH OLEHKH, IIPH KOMTO MMa 3HAYHTENEH PHCK OT MOCJexBalia
CBIIECTBEHA KOPEKIIUA Ha OalaHCOBUTE CTOHHOCTH Ha aKTHBHTE U IIACHBUTE, Ca JUCKYTHPAHH I10-JI0JTY:
(a) Ilonesen Jcusom Ha OvazompavuHume aKmueu

PrxoBoacTBoTO Ha J[py>KECTBOTO OLpEAENs OYaKBaHHUI II0JIE3€H JKUBOT U Pa3XOAH 3a aMOPTH3AIIKH,
CBBP3aHH ¢ IPUTE)KABAHUTE OBIrOTpaliHN akTHBH. Ta3u NpUOIH3UTENIHA OLIeHKa ce 6a3upa HAa XKHU3HEHUS
LMKBJ Ha aKTUBHUTE. T MOXKe J1a ce MPOMEHH B 3HAUUTEIHA CTEIEH B Ppe3y/ITaT Ha IPOMEHH Ha Ia3apHara
cpena. PBKOBOACTBO 11ie YBEIMYH pa3Xxoja 3a aMOPTH3ALUATA, KBACTO IOJIE3HUS XKUBOT € II0-MaJIBK OT
IIPEABapUTENHO ONPEAEICHHUS, WIH 1€ H3MUIIE HIH 00e31eHH TEXHOJIIOTHYHO OCTapesIH Il
HECTPAaTErMYECKH aKTHBH, KOUTO ca OHIIM H30CTaBEHH HIIH NPOAAICHH/ THKBUIMPAHH.

(6) anvyu evpxy 0oxooa

JIpy’ecTBOTO € AaHb4YEH CyOeKT, onaam ol FOpUCAUKIMATA Ha JaHbYHATa aAMHUHHUCTPAIIHS.
3HauHTeNHA NPELieHKa € HeoOX0aMMO a 6bJie HalpaBeHa 3a ONpPEAEISHETO Ha JaHbYHATA IPOBU3HS.
CrInecTByBaT MHOXKECTBO OTIEPAIIHH H H3YHCIICHUS, 32 KOUTO OKOHYATEHO OIPEAEIICHHS JaHEK €
HEYTOYHEH B HOPMAJIHUA XOJ Ha AefiHocTTa. J{pyXeCTBOTO IIPU3HABA ITACHBH 334 OYAaKBaHH JaHBHYHH
3a]b/DKEHH Ha 6a3a Ha IIpeLicHKa Ha pPBKOBOACTBOTO. KOraTto OKOHYaTeHMs JaHBYEH pE3YITaT €
pasnM4eH OT IIbPBOHAYAIHO OTYCTCHHTE CYMH, TE3H PA3JIMKH 1€ HMAT BIMSHUE BBPXY KPaTKOCPOYHHS
JaHBK H IPOBU3HMTE 32 BPEMEHHH JaHBYHM Pa3UKH B IIEpHOJa HA JaHBYHUTE PEBU3HH.

(8) Obe3yenku Ha 83eManUs
ITpy u3BbpIIBaHE Ha OOE3LEHKY HA B3€MaHHUATa PHKOBOJCTBOTO Ha JIpy>XECTBOTO OLIEHABA pa3Mepa H
[eproJia Ha OYaKkBaHUTe ObAEIM TapHYHH IIOTOIH CBHP3aHK C B3€MAHHATA Bh3 OCHOBA HA CBOS OIMT 3a
CXOJIHH IIO XapaKTep B3eMaHMs, KaTo B3eMa [T0Jl BHUMaHHE U TEKYIIUTE OOCTOATEICTBA 32 B3EMAHMATA,
IPETJIeKIaHH 3a 00e31eHKa.
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5. UMOTH, MAIIHHH U CHOPLIKCHUS

MaumHu,

3emsi M CLOPLIKEHHS
B xunsaou nesa crpagu H ofopyaBane

Omuemna cmoiinocm

Tpancnoprau
cpeacrsa

CTonaHcku
HHBEHTap

O61o

Canno xeM 1 ssHyapu

2009 roauna -
[Ipupo6uty akTUBU -
OTnucaHH aKTHBH -

82
15

355
74
(121)

458
98
(121)

Canpmo xpM 31
nexeMBpH 2009 roguHa -

97

308

435

Amopmusayun u
3azybu om obe3yeHka
Canpo xsM 1 sHYapH
2009 roguna

Pasxonu 3a
aMOpTH3aIUs 3a
roJuHara

Otnucanu
aMOpTH3aINH

60

14

158

60
25)

227

78
25)

Canpo xpM 31
nexkeMBpH 2009 roguna

74

193

13

280

Banancoea cmoiinocm
KoM 1 sanyapu 2009 -

22

196

12

230

KoM 31 nexemspu 2009 -

23

115

17

155

Mawiunu u coopviceHuas Haemu Ha TUIUHZ

KsM 31 mexemspu 2009, [IpyKeCTBOTO € H3ILIATHIO BCHYKHUTE CH 3aBKEHHA 110 (UHAHCOBH JIM3UHTH.

Pa3zxoou 3a npuoobueane na JJMA

Pasxongure 3a npuaobMBaHe Ha ABITOTPAiHM aKTHBH C€a MPEAMMHO 4Ype3 IOKYIKAa Ha HOBH H

ynotpebsBanu [IMA.

6. MaTepuanuu 3anacu
B xunsou nesa
Marepuanu

7. TbProBCcKH H APYT'H B3eMaHHS

B xunaou nesa

TBHProBCKH B3eMaHHS

B3eManus oT cBBp3aHu Ul
Kopnopatusen nanbk 3a BE3CTaHOBSIBAaHE
Pasxonu 3a Opaemu nepuoau

B3eMaHus 110 rapasiiui

Hpyru B3eManus

2009 2008
: 10

- 10
2009 2008
250 561
123 216
26 26
583 40
4 -

- 14
986 857
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MAPKAH OB H K 001

MNPUJIOXKEHUA KbM HEKOHCOJUJIAPAHUSI PUHAHCOB OTYET (npoabikeHue)

31 AEKEMBPH 2009r.

KeMm 31 JlexemBpn 2009 rogwHa B THPrOBCKHTE M IpPYrM B3€MaHMs HAMa BKIIOYCHH B3CMaHUs

JICHOMHHHPAHH BBB BAIYTa, pa3jinuHa oT (yHKIMOHAIHATA BaJlyTa Ha JIpyXeCTBOTO.

8. l'[apmnm CpeaAcCTBA H NNIAPHYHH €KBHBAJICHTH

B xunsou nesa
ITapuynu cpencrsa B Opoi
[Tapuunu cpeacrsa B 6aHKH

Hapnq}m CpeacTBa U NIapUIHH €KBUBAJICHTH B OTYCTA 34

TMMAPAYHHUA ITOTOK

9. Kanuran u pesepBu

JlsjioB kanuTaa
B xunsnou nesa

B mauaiioto Ha roguHaTa
YBeIuueHue Ha KamnuTaia

Jpyru u3meHeHus B COOCTBEHUS KallUTall
B kpas Ha roguHaTa

10. JIuxBeHH 3aeMH

B xunaou neea
Kpatkocpounu 3agb/KeHHust
3anbiokeHus o GUHAHCOB JTU3UHT

2009 2008
37 139
20 162
57 301
OcnoBen OcHoBen Pesep
KanHuTal  KanmuTaja Bd  PesepBnu
2009 2008 2009 2008
5 5 6 6
6)
5 5 - 6
2009 2008
- 132
- 132

KeM 31 JlekemBpu 2009 roguna JlpyxecTBOTO HsAMa 3aIbJDKEHHS [0 GaHKOBH 3aeMH U (PUHAHCOBH

JIU3UHTH.

11. THProBcKU M APYrH 3aAbJAKEHHUS
B xunsaou nesa

TBHProBeKH 3aXbIKEHUS

3aqbKeHUs KbM CBbP3aHH JIHIa
Ilonyyenu aBaHcH

3anb/DKeHUs KbM COOCTBEHHIIU

JaHbYHU 3aBIDKEHHS

3anbBIDKEHUS KbM IepcoHaIa

3anbinKkeHus 3a 00IECTBEHO OCUTYPSIBAHE

2009 2008
487 1001
14 -
609 -
240 240

S 13

12 10

S 5
1372 1269
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MAPKAHOBH K 001

IPHJIOXKEHUAS KbM HEKOHCOJNU/IUPAHUS PHUHAHCOB OTYET (mpoan/keHue)
31 AEKEMBPH 2009r.

12. IIpuxoau ot npoaak6u

B xunsaou neea 2009 2008
IMpuxoau ot npoaaxda Ha IPOXYKIUS 1264 2747
[Tpuxoau oT npojax6a Ha yCIIyru 5 -
Ipuxomu ot apyru npogaxou 4 -
1273 2747

13. Pa3xonu 3a aeitHocTTa

B xunsaou nesa 2009 2008
Pa3zxonu 3a MaTepuanu 1232 1151
Pa3xozu 3a BHHIIHU YCIIYTH 384 792
Pazxonu 3a amopTu3anuu 77 99
Pasxonu 3a 3amnati 272 158
Pazxonu 3a COLIMATHH OCUTYPOBKH 50 33
Jpyru pasxonu 1 2
2016 2235

14. Pa3zxoau 3a mepcoHaJjia

B xunaou nesa 2009 2008
3aratu 272 158
BHoOCKY 3a 3aIBIDKUTEIIHO COLUATTHO OCUTYpSIBAHE 50 33

322 191

Cpennuar Opoi Ha CIy)XHTENHTE 3a roauHara, npukiousama Ha 31 Jlekemspu 2009 roguna e 27
YJOBEKa.

15. ®unaHcoBH pa3xoau

B xunsou nesa 2009 2008
Pazxonu 3a muxeu - (1)
JApyru ¢puHAaHCOBH pa3xonu (2) (1)
Hernu gunancoBH (pa3xoau)/mpuxoau 2) (2)

16.Pa3xoau 3a faHbK BBPXY neuanbara

OT4eTeHH B 0THETA 32 A0XO0AHTEC

B xunaou nesa 2009 2008
Texymu pa3xoau 3a JaHBIM

Texyma roguna - -
O6mo pa3xoau 3a JaHBK BLPXY Ie4ajdaTa B oT4eTa 32 - -
JOXOHUTE
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MAPKAHOB U K 00

MNPAJIOKEHUA KbM HEKOHCOJIMJUPAHUSA PUHAHCOB OTYET (npoas/kenne)

31 JEKEMBPH 2009r.

17. Cebp3anu Juna
HaeHTHYHOCT HA CBBhP3aHHTeE JIHIA

Jpy>XeCTBOTO HMa OTHOLIEHHE Ha CBBP3aHO JIMLE ChC CIEAHUTE NPEATIPHATHS:

Mapxan OO/l — npyxecTBo Maiika

Mapxkan npoext OO/] — OpyxecTBo OT rpyna
Mapxkau cepsu3 OO/ - npy»ecTBo OT rpyna
Mapkan JlusenonMbHT OO/I- ApYyKECTBO OT rpymna
Mapkasn Tpeitn OO/ - npy>xecTBo OT rpyna

Jpy’xecTBOTO MMa OTHOLIEHHE Ha CBHP3aHO JIMIE CHC CBOUTE COOCTBEHHIH U YIIPAaBUTEIH.

Cne.mcn ChC CBBP3aHH JIHLA

Hpe3 roagpHara I[py)KeCTBOTO € OCBIICCTBHJIO CIIEAHHUTC CACIIKK CHC CBBP3aHM JIHIa.

B xunaou neea Buj Ha caenkara 2009 2008
Mapxkan npoext OO/T Toxymnka Ha yciyru 7 -
Mapkan OO[] ITponax6a Ha yciyru 609 1
Mapxan OO Iloxynxka Ha yciayru 31 44
Biemanus 0T CBbp3aHH JHIA
B xunaou nesa 2009 2008
Mapxan OOJ] 123 216
123 216
3agb/oKkeHMs] KbM CBHP3aHM JIHIA
B xunsou nesa ' 2009 2008
3aabmKEHHSA KBM COOCTBEHHKA 240 240
Mapkan OO/] 14 -
254 89

18.C1OouTHS c1ea narara Ha 0ajlaHca

Hsama C'I:6PITI/ISI, HAaCTBIIWINA CJICA JaTaTra Ha 6ancha, KOHUTO Ja HajlaraT KOPCKIHWH B TOOHIIHUTEC

(HUHAHCOBH OTYETH.
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NOKJIAJ HA HE3ABUCHUMMUMS OAUTOP

10
PBKOBOJICTBOTO HA
“MAPKAH OB 1 K” 00/

rp. Codus

JOKJIAJXA BbPXY ®PUHAHCOBUS OTUYET

HUE U3BBPILUXME OJIUT HA NPUIOXEHUS ®UHAHCOB OTYET HA “MAPKAH OB U K”

OO0/, BKJIIOUBALL OTYET 3A ®HUHAHCOBOTO CBCTOSHHUE KbM 31.12.2009r. H OTYET 3A
BCEOBXBATHUA MOOXOJ, OTYET 3A IIPOMEHUTE B COBCTBEHHA KAIIMTAJI, OTYET 3A
MAPUYHHUTE ITOTOLIK 3A T'OAHUHATA, 3ABBPLIBAILIA HA TA3U JTATA, KAKTO U OBOBIEHOTO
OIIOBECTSABAHE HA CBILIECTBEHHUTE CYETOBOJHH ITOJIMTUKH U APYITUTE ITOJACHUTEJHU
MPUIIOXXEHHA.

OTTrOBOPHOCT HA PBKOBOJACTBOTO 3A ®PUHAHCOBHUS OTYET

OTTOBOPHOCTTA 3A H3IOTBAHETO U JAOCTOBEPHOTO INPEACTABAHE HA TO3H
OHHAHCOB OTYET B CBOTBETCTBHE C MEXJIYHAPOOHHUTE CTAHJAPTH 3A ®HUHAHCOBO
OTYHUTAHE CE HOCH OT PBKOBOJICTBOTO. TA3H OTTOBOPHOCT BKJIKOYBA:

e PA3PABOTBAHE, BHEJAPABAHE H INIOJJbPXXAHE HA CHUCTEMA 3A BBTPELUEH
KOHTPOIJI, CBbP3AHA C HU3IOTBAHETO H JOCTOBEPHOTO IIPEJCTABSHE HA
®HHAHCOBH OTYETH, KOUTO JA HE CbAbPXKXAT CBIUECTBEHH HETOYHOCTH,
OTKJIOHEHHUA W HECBOTBETCTBHA, HE3ABUCUMO JAJIM TE CE OBJIKAT HA
H3MAMA HUJIN HA T'PEILKA;

e [OJBOP U INTPUJIOXKEHHUE HA TTOAXOAALM CYHETOBOJHU INOJIMTUKH,
H3rOTBAHE HA TIIPUBJIM3UTEJIHKH CYETOBOJHHM OLIEHKH, KOHUTO JA CA
PA3YMHMU ITPM KOHKPETHHUTE OBCTOATEJICTBA.

OTTOBOPHOCT HA OAUTOPA

HAIIATA OTT'OBOPHOCT CE CBEXJA JO U3PA3ABAHE HA OJJTMTOPCKO MHEHHE BBbPXY
TO3H ®PHUHAHCOB OTYET, OCHOBABAIO CE HA U3BBPILIEHHA OT HAC OJIMT. HAIUUAT OOUT
BE ITPOBEJIEH B CbOTBETCTBHE C ITPOOECHOHAJIHUTE U3UCKBAHHSA HA MEXIYHAPOIHUTE
OIMTOPCKHM CTAHOAPTH. TE3H CTAHJAPTH HAJIATAT CIIASBBAHE HA ETHYHHUTE
H3HCKBAHHA, KAKTO U OJUTBT JA BbJE INNIAHHPAH U INPOBEJEH TAKA, YE HUE JA CE
VBEJJUM B PA3YMHA CTEIIEH HA CUT'YPHOCT JJOKOJIKO ®PUHAHCOBUAT OTYET HE CbABPXA
CBIUECTBEHHU HETOYHOCTH, OTKJIOHEHHWA U HECBbOTBETCTBHAI.

OJUTHT BKIIIOYBA U3ITBJIHEHHUE HA TMPOLEAYPH C LIEJI IIOJIYYHABAHE HA OTUTOPCKH
JOKA3ATEJICTBA OTHOCHO CYMHUTE W OIIOBECTABAHMATA, [IPEJICTABEHH BbBB
®UHAHCOBUSA OTYET. U3BPAHUTE ITPOLEAYPH 3ABHUCAT OT IIPEHEHKATA HA OJIHTOPA,
BKJIIOYUHUTEJHO OLIEHKATA HA PUCKOBETE OT CBLUECTBEHHM HETOYHOCTH, OTKJIOHEHHA U
HECHOTBETCTBHA BBB ®HUHAHCOBHA OTYET, HESABUCUMO JAJIM TE CE JBJDKAT HA
HU3MAMA WJIH I'PEUIKA. ITPY U3BLPIIBAHETO HA TE3WM OLEHKH HA PUCKA OIWUTOPLT B3EMA
noax BHUMAHHUE CHCTEMATA 3A BBTPEMIEH KOHTPOJI, CBBP3AHA C H3IOTBAHETO H
JOCTOBEPHOTO IMPEACTABSIHE HA ®PUHAHCOBHA OTUET OT CTPAHA HA MIPEAITPUATHETO, 3A




TOKJIAL HA HE3ABUCHMMSI OJUTOP(IIPOXBJKEHUE)

JA PA3PABOTH OOUTOPCKH IMPOLEAYPH, KOUTO CA NNOAXOASAILH ITPH TE3U OBCTOATEJICTBA,
HO HE C LEJI H3PA3JIBAHE HA MHEHHUE OTHOCHO EGEKTHBHOCTTA HA CHUCTEMATA 3A
BDbTPEIIEH KOHTPOJI HA TNPEATIPUATHETO. OOHUTHT CBIIO TAKA BKIIIOYUBA OLIEHKA HA
YMECTHOCTTA HA TIIPUJIATAHUTE CYETOBOJHHM IIOJIMTHKH KW PA3YMHOCTTA HA
NPUBJIM3BUTEIIHUTE CYETOBOJHH OLEHKH, HAIIPABEHHM OT PBKOBOACTBOTO, KAKTO H
OLEHKA HA IIJTOCTHOTO IMPEJJCTABSHE BbB ®PUHAHCOBH A OTYET.

CUHMTAME, YE H3BBPIUIEHHUAT OT HAC OJWUT IIPEONOCTABSI JOCTATBYHA H
NMOAXOJAIINA BA3A 3A U3PA3EHOTO OT HAC OJUTOPCKO MHEHHME.

OBPBILIAHE HA BHUMAHHWE

BE3 JA KBAJIMOULIMPAME HALUETO MHEHHUE, OBPBUIAME BHHUMAHHME, YE OBILO
KAITUTAJIA E OTPULATEJIHA BEJIMYUHA

MHEHME

B PE3YJITAT HA TOBA, YAOCTOBEPABAME, YE ®UHAHCOBUAT OTUYET NPEJCTABA
JOCTOBEPHO, BbB BCUYKH CBIIECTBEHU ACIHEKTH ®HHAHCOBOTO CBHCTOSSHHUE HA

“MAPKAH OB U K” OO/[1 KbM 31.12.2009 I'OJl., KAKTO H ®HHAHCOBHUTE MY PE3YJITATH
OT AEMHOCTTA, TAPHYHUTE MY ITOTOILI U IPOMEHUTE B COBCTBEHUS KATIMTAJ 3A
FOJUHATA, 3ABDPIIBAIIIA TOTABA, B CBLOTBETCTBHE CbhC MEXIYHAPOJHMUTE
CTAHJIAPTH 3A ®UHAHCOBO OTYUTAHE, IPUETH OT EBPOIEACKHS CHIO3.

JOKJIAZI BbPXY JAPYI'U IIPABHHU U PEI'YJIATOPHH N3UCKBAHHUA

MPETJIEJAXME IMPUJIOXKEHUS IOIUILEH IOKJAJL 3A JEHHOCTTA HA “"MAPKAH OB

N K” 001 , KOMTO HE MPEACTABJIABA YACT OT I'OAULLIHHUA MY ®HHAHCOB OTYET 3A
CbILMA TIEPMOJ. OTTOBOPHOCTTA 3A H3TOTBAHETO HA TO3M TOIMILEH OOKJAH 3A
JEMHOCTTA CE HOCH OT PBKOBOJACTBOTO HA JPYXECTBOTO. WCTOPHYECKATA
®UHAHCOBA WH®OPMALIUA, TPEJCTABEHA B TOJUIIHUA HOOKJIAL 3A JEHWHOCTTA,
CBOTBETCTBA BbB BCUUKH CBHILIECTBEHU ACITEKTH HA UHOOPMALIMATA, NPEJICTABEHA U
OTNOBECTEHA BBB ®HWHAHCOBUS OTUYET HA JPYXECTBOTO KBbM 31.12.2009 T'OIUHA,
MU3rOTBEH B CbOTBETCTBUE C MEXXAYHAPOIHUTE CTAHJAPTU 3A ®UHAHCOBO OTYUTAHE U
HALIMOHAJIHOTO CYETOBOJIHO 3AKOHOJTATEJICTBO.

0043 Srdanos

PerucTpupar HAnTop

Crosin CtosiHOB
PEMCTPUPAH OJUTOP

I'p.Codus,
23 IOHH 2010r.




