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wAJIHAHC POIIPHHT” AJ]
T'oovwen unancos omuem
He3sasucum odumopcku doxnad
31 dexemapu 2008 200una

OTYET 3A APHYHUTE noroun
Ha ,AJIHAHC POITPUHT” A/l
3a roMHaTa, 3aBbpwBama va 31 nexemspu 2008

Beaexku 2008 2007
BGN '000 BGN '000

A. Ilapu4sn NoTOUH OT oNepaTUBHA AeiiHOCT
HMocTbnsenus or kanenTy 3521
Inamanus Ha nocraBumum (3025)
Tapuyny nnamanus Ha NEPCOHANaA U 3a COUMITHO OCHTYpABaHE (157) (6)
Hpyru napuunu notouu ot ornepaTuBHa JeHHOCT 4
Jluxeu 4 Takcu no 3aemu 3a 060poTHH cpeacTBa . ’ (26) 4
KypcoBu paznuku - Heto (1)
Hapuuen norok or ONEpATHBHATA ACHHOCT N 316 2)
b. ITapu4nu noToun ot nHBecTHIMONHA AeHHOCT
Inamanus 3a 3akynyBaue Ha OBATOTpaHHU aKTHBH (414) (1238)
Toctennenus u MIAlaHUs, CBbP3aHH ¢ OU3HECKOMOHHALIUY - NnpuaoOHBaHUS (116)
Hpenocrasenn 3aeMu Ha cBbp3anu auua a7
Hapnyen norok B MHBecTHUMOHHATA gelinocT (707) _(1238)

B. Ilapu4Hn noTouw or ¢puHaHCOBA AeilHOCT
HocTbnienns u niawanus oT TOMbAHUTEIHH BHOCKY 1 BPBIIAHETO UM Ha

cobCcTBeHHIIMTE 50
ITocTbnneHus ot nony4enyn 6aHKkoBY 3aeMH 1398
Usnnamane Ha nonyueHu GaHKOBY 3aeMu (83)
[TocTennenus ot NonyueHu 3aemu o CBBP3aHu muua 1175 1771
Hznnamane Ha nonyyexu 3aemu o1 CBBbp3aHM 1HHa 415) (1167)
Inamanus Ha 3a0bIKEHUS NO TU3HHTOBH Jorosopu (437) (505)
JINXBH M TaKCH 110 33€MU - MHBECTHLIMOHHHU 338MK (84) (15)
Apyru napuunu norouu ot GpuHaHcoBa meHHOCT

Ilapuuen notok BLB PpHHAHCOBaTA NeliHOCT 156 1532
HeTHo Hama/eHMe/yBeHYeHHE HA NAapHYHH CPEeACTBa (235) 292
IMapuunu cpeacTBa M NapHuHN exBHBANCHTH Ha 1 AHyapH 292

Ilapuynu cpeacTBa v napuunyn eKENBaIeHTH Ha 31 JeKeMBpH 13 57 292

Omuemvm 3a napuunume nomoyu credsa da ce pasanenicoa 3aedHo ¢ nosicHumennume 6enedxcxu, npedcm sawu
HepazOeana wacm om gunacoeus omuem, nocoyenu omempaniya 9 0o cmpanuya 35. / /;

il H H 4
Hama:04.03.2009 2. g/

Cvcmasumen: y Povrogooumen: 7/ g
(B.Kamen, (B.Buuaxog)/; /::
3asepun cvenacno doxnad wa nesagumumMus ooumop. /| /  Pezucmpupan ooumop 7
“Apyocecmso 3a 0dum u xoncynmayuu” OO B : Cmegra Hnuesa

eyt
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wAJIMAHC POIIPHHT” A
Toouwmen gpunarncos omuem
Hezasucum odumopcxu doxnad
31 dexemspu 2008 200una

ITPHJIOKEHME KbM ®UHAHCOBHUS OTYET 3A 2008 TOAUHA

1. AHH@OPMAIIMA 3A IPYKECTBOTO

3

AJIHAHC POIIPHHT A ¢ peructpupano B Peny6nuka Bwarapus W Bnucado B Peructbpa Ha Thprosckute

«

Apyxectsa npu Coduitcku rpaacku cua no GupMeHo geno 14025 /2007 rOOMHA ChC CENATHILE H aJpec Ha ynpaBlieHHe
rp. Cocus , yn. Bpans 57-59

1.1 Ilpeamer Ha aelinocr

HlefiHocTTa Ha npy)ecTsoto npes 2008 e u3BblBaHE TNONUrpaduyecky yCAyrd .- nevaTaHe Ha pasiUMHMI
H3JaHHS

L4 ne4ar Ha NepHOANYHH H3JaHHUA- CTTHCAHUA H BCCTHUUMN

L4 nedar Ha pa3jIMyHu BUJOBE PEKJIaMHH MaTepHanu — KaTajlo3u , IMTJIAHU » TUCTOBKM , TJIAKATHU U T.H.

® - 1ieyaT Ha €TUKETH

¢  me4art Ha yueGHuuM
JpyecTBOTO 3aMouBa CBOATA aKTHBHA AEHHOCT — M3BBPLIBAHE Ha NONHrpadHuecKu ycnyru ot mecel mMapT 2008
TOQMHA , Clien TTCKAHETO B eKCIIOATALMS Ha NevaTHa MaliiHa — ,,KoMopH”.
Ha ppKOBOACTBOTO Ha IPYXKECTBOTO Ca H3IBECTHU pasnopenbure Ha un.252 ot T3 . Bnpeasua ToBa , uye 2008
TONMHA € CTApTOBA 3a NEHHOCTTA Ca HaNpaBeHH OLEHKU U GH3HeC MiaHOBe 3a Gbelata roauna. OT TIX € BHIHO ,
He HaTpynaHute 3aryou ot 2007 n 2008 ronuna we 6baaT NOKpUTH nipes 2009 roAuHA ¢ OUAKBAHUTE npUXoau oT
OCHOBHATa JACiHOCT .
Ilopaau ToBa PBKOBOACTBOTO CuuTa , Ye HAMa Ha ce NpennpUeMar IeHCTBHA MO yBelMYEHHME Ha COOCTBEHMS
KanuTal Ha APYXKECTBOTO.

1.2 CobcTBenocT u ynpasnenne

Komnanusra ¢ynkuronupa seB BHA Ha 2KLMOHEPHO TBPTOBCKO APYXKECTBO CBC CHAPYKHHLM : ,,AJIHAHC

Hpunt” EOOX u ,EIL” EOOI wu ce npeacrasisea YNpaBIABa 32€AHO M TIOOTAEAHO OT COGCTBEHMLMTE.
KanuransT e pasnpenenen kakTo cnensa:

»Aaunanc Ipuar” EOOJ - 50 %
»EJLA.” EOOd -50 %

Hacrosmumar dunancos otuer e 0106peH 0T ChAPYKHHULHTE Ha 06.02.2009 ronuna

1.3 CTpyKTypa Ha Apy:XKecTBOTO

B cTpykTyparta ca ACHO pernaMeHTHpaHM M pasrpaHuueHH npaBa'ra

N
3a \ﬁ)ymcuHOHanHme u

aAMUHUCTPATHBHH B3AHMOOTHOUIEHUS MEXIy OTAEAHHTE 3BEHa, a gyrp B fiax (o gpamim‘e gxuﬂbuﬂémnu Cpenno
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»AJTHAHC POIIPHHT” A
T'oduwen gunarcos omyem
Hesasucum odumopcru doxnad
31 oexemepu 2008 200una

CMHCHYHHA GPoii Ha mepconana kbuM 31.12.2008 r. € 22 paGoTHHUM M cyx)HTenu (kbM 31.12.2007 r. - 2 paboTHHLM U
CIY>KUTENN.)

1.4 OcHoBHM noka3zarenu Ha CTONMaHCKAaTa cpeaa

BBII & wn. nopa! 49,361 56,520 61,711%
Pearien pactes Ha BBIT 6.3% 62% 6.8%*
Hrudnanus 5 xpad Ha roxgusara - 6,5% 12.5% S 11.4%
Cpesier BayTeH kype Ha matckus 1.5593 142904 133723

AOJap 3a TOAMHATA

' Hoem, INEHOMHHHUPaHU NeBa
Hsmounux: HCH, BHE* [launume ca xom 30.09.2008 2.

2. CHETOBOJHA IIOJIUTUKA

2.1 Ba3za 3a H3rOTBsiHe Ha (PHHAHCOBHS OTHeT

DUHAHCOBUAT OTHET Ha ,, AJlMaKC Ponpunt” Al € M3rOTBEH B CHOTBETCTBHUE C H3UCKBAHHUATA HAa 3aKoOHa 3a

CHETOBOACTBOTO ¥ HaumoHanHuTe CTaHAapTH 32 YUHAHCOBH OTYETH 33 MATKH U CpelHH NpANpUATHS.
DUHAHCOBHUTE OTUETH Ca TIPEACTABEHHU B 6barapcku nesa (BGN), 3akpbrieHH no xunsna.

Hacrosmust rogumeH qJHHaHCOB OTYET € M3rOTBEH NPHU Clla3BaHe Ha MPHUHLUITA Ha UCTOPUUECKATA HEHA.

2.2 CpaBHHTE/IHH JaHHK

ApyXecTBOTO NpenctaBs cpasHUTENHa HHOPMALKA 33 eaHa npexxonHa roauwHa. Koraro € Heobxomumo,
CPaBHHTE/IHATE NaHHH Ce peKnacH(ULMpaT, 3a a Ce MOCTHrHE CHIOCTABUMOCT CTpSAMO NPOMEHH B NPECTABIHETO B
TeKylara rofuta. CpaBHHTENHUTE NaHHM Ca PeKIacHUUMPaHH C LieA CTia3BaHe Ha H3MCKBAHMATA 3a NpEACTaBSHE Ha

HOBHUTE HauuoOHaNHUTE cTaHmapTH 3a PUHAHCOBU OTUETM Ba MasKM U CpelHu nOpIanpusaTud B
cuna ot 01 snyapu 2008 roauna

2.3 Ortuerna BanyTa

DyHKUMOHANHATA H OTYETHA BamyTa Ha ApyxecTBoTO € Gbarapcku nes. Ot 01.07.1997 roauHa nepsT e

$ukcupan B ChOTBETCTBME cbC 3akoHa 3a BHB kbm repmaHCcKaTa Mapka B cbhoTHomenue BGN 1: DEM 1|, a ¢

BAPHO € OPUTHHAAA
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wA/THAHC POTIPHHT” A
TI'oduwen unancos omuem
Hesasucum odumopcku doxnaod
31 dexemapu 2008 z00una

BBBEXKAAHETO Ha €BPOTO KaTo ohuuManHa BanyTa Ha Esponeiickus crios —
EUR 1.

€ €BpOTO B choTHOWeHHe BGN 1.95583 :

Onepauuu ¢ HYKIECTpaHHa BanyTa Ce OTYHTAT B J€Ba 110 Kypca Ha neHs Ha Bb3HMKBaHe. [Tapuunu aktusn u
[1aCHBH, JEHOMUHUPAHH B YKIECTPaHHa BajlyTa ce OTYMTAT B JIEBA Mo KYpC Ha 1€HA kbM 31.12.2008 roguna. Kypcosu

Pa3vKH, BB3HHKHAIH TPpH T€3U Onepaumu ce OTYHTAT B Otyera 3a npuxonure u pasxonure.

2.4 Tipubansurennn CYETOBOAHH OHEHKH

“

Hsroteanero Ha duuancor otuer mo Haunonanuute crannapru sa ¢uHaHCcOBH OTueTH 32 Manky u cpenHu
NPCANPUATHA H3NCKBA PBKOBOACTBOTO /]a HANPABH HAKOM NPUGIU3NTENHN CYETOBOAHHM OHEHKM U NPEONOKEHHS,
KOHTO ce OTHACAT 10 NOoKNalBaHMTE GaNaHCOBM aKTUBM U TIACHBH, OTIOBECTEHHTE YCIOBHH AKTHBH M TIACHBH, KAaKTO M

A0 nNpH3HaATHTE pasxonu u NMpHXOAHU 3a nepuona. Peanmnure pe3yntatd 6uxa MOIIM na ce pa3iuMyaBar oOT
HPHGJ]H3HTCHHHTG CHCTOBOJHH OLIEHKH.

2.5  ¥Ynpasnenwue na ¢uHacoBuTe puckone

B xona Ha o6uuaitnara cu aeitoct ApYKCCTBOTO MOXe Na ObAe M3NOKEHO Ha pasnudHU (HUHAHCOBH pHCKOBE,
Hali-BaXXHUTE OT KOMTO ca: BanyTeH PHCK, KPENMTEH PUCK, LEHOBM PHCK W JMKBMAEH puck. DUHAHCOBUTE pHUCKOBE
TeKywo ce Habmonasar, ananuaupar u TPOTHO3MPAT C e/l MUHUMH3UPaHe Ha HETaTUBHHTE BIHAHUA, Ynpasnenueto
Ha (MHAaHCOBHTE PUCKOBE Ce H3BBpMIBA TCKYIO OT PBKOBOACTBOTO Ha JPYKECTBOTO, KOETO € MPHENO H npunara

NCKBATHH NPUHLMIM M TOAXOMM 3a OGWIOTO yNpaBieHHe Ha MHAHCOBMS PHCK M YNpaBNEHHETO Ha OTHENHHTE
cneUMPUIHH pHCKOBE,

25.1. Puckor KYPCOBH pa3jiHKH

JIpyXecTBOTO He OCBlIECTBARA ChenKH B TYKNCCTpaHHa BanyTa, MOpajy KOETO He € M3NOXKEHO Ha PUCK,
TPOU3THYLL OT MPOMEHH Ha BASlyTHUTE KypCoBe.

2.5.2. JIMXBM NO ThProBeKH H 6aHKOBH 3aemMu

Ipn ocbuiecTpsBane Ha cBOATa meitHOCT AIPYECTBOTO 1101382 3a€MH, KaTo NPH JOTOBOPHPAHE HA YCIOBMATA
fI0 TAX pBKOBOACTBOTO Ce CTPEMH Aa JOTOBOPH BBIMONHO HaH-U3TOJHN YCTIOBHS M 1a MUHHMH3MDA THXBEHHTE
puckose. braronpusten edekT ce monyyaBa OT BH3MOKHOCTTA 32 AoroeapsiHe Ha TPUEMJIHBH JIMXBEHH PaBHUIIA IO
TIPHBJICYCHUTE PECYPCH M CTPYKTYPATA HA JIMXBEHHUTE TIPOUEHTH, KOUTO CBABPKAT MOCTOSHEH M NPOMEHIIUB
KOMMOHEHT ¢ NPEAUMCTBEHO TETNIO HA MOCTOSHHATA BE/IMYaHa, KOETO MHHHMM3HDA BEPOSATHOCTTA OT HeraTHEHA

NpOMsHA B IBHKEHHETO Ha MapAYHHUTE MOTOLH.

2.5.3. Kpeautnu packose

Ry 3

g D A
Wb R
??‘\%’ﬁ'popg, ;ex)?ku KOHTpO Ha

eé%séuﬁboréo@bﬁpj}. DUHAHCOBO —

KpeauThuar puck ce munmmusupa 9pe3 monGop Ha THProBGUMTE |

CbOMPAEMOCTTa Ha B3EMaHUATA U AOroBapsAHe Ha NpennasHu Knays3u B TEPrdBCKAIT
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CYETOBOXHHUA OTHEN H3BBbPIUIBA NEPHOIMYEH Npernen, paBHEHME M aHaIW3 Ha Hec1>6paHm‘e B3€MaHHA, KaKTO U

NOJIy4eHTe NOCTHIIEHUS,

2.54. JluxBuamocr

P'bKOBOI(CTBOTO Ha ApYKECTBOTO noanbpAxKa NOCTATHYHO cB0GOIHN NapUYHH HaNMYHOCTH C LEN OCHUrypsBaHe
Ha NOCTOSSHHA NUKBHIHOCT.

2.5.5.CnpaBenausa croiinocr

Cl'lpaBelUlHBaTa CTOMHOCT Hait-001mo NPpEacCTaBnsABa CyMara, 3a KOATO €AHWH aKTHB MOXe na 6mae Pa3MEHCH

WIH €HO 3albmkeHHe la Gble M3IUIATEHO MpPH HOPMATHM YCJIOBHA Ha CHENKaTa MexJy He3aBHCHMH, Xenaely u
VHOOPMHpaHH KOHTpareHTH. IloNMTHKATA Ha APYXECTBOTO € JIa ONOBECTABAZ BLB (MHAHCOBHTE CH OTHETH
CNpaBeNNBaTa CTOHHOCT Ha (PUHAHCOBHTE AKTHBH ¥ MACUBM, KOMTO He ca NPENICTABEHN N0 CHpaBeRAuBa CTORHOCT B
Gananca, u 3a kouto CBIICCTBYBAT KOTHPOBKH HA Ma3apHH LEHM W/MIM AOCTATHYHO HaJeXIHN HW3TOUYHULM Ha
uHdopMaLKg 3a npunaraxe Ha ApYry aJITepHATUBHYN OLEHBYHH METOJIH.

Konuenuusara 3a cnpasemupara croitnoct Tpeamnoara peanHsupae Ha GHHAHCOBH MHCTPYMEHTH 4ype3 nponaxba. B
NIOBEYUETO Ciyyau, ofaue, 0cobeHo MO OTHOWIEHHE Ha TbPrOBCKHTE B3€MaHHA U 3aIXbIKEHHS, IPYKECTBOTO OYaKBa 1a

Peann3upa Te3u GUHAHCOBU aKTHBH YPE3 TAXHOTO LSIOCTHO 00paTHO M3NNallaHe UK PECIl. OracABaHe BbB BpeMeTo.
3aToBa Te ce MpencTaBAT No TAXHATA aMOpTH3HpYeMa CTORHOCT.

Crlno Taka rondmara uactT ot GUHAHCOBHTE AKTHBM W MTaCMBH Ca MM KPAaTKOCPOYHH IO CBOATA CHLUHOCT
(TBPrOBCKM B3e€MaHMs M 3aIbDKEHHA), KOUTO He Ce TBPTyBat CBOGOJIHO U HAMAT AHANO3M HA MECTHHS Nasap
TOBa TAXHaTa CNpaBeIMBa CTOHHOCT € NPHGIM3UTENHO PaBHA Ha GANAHCOBATA UM CTOMHOCT.

-nopanu

Hoxonkoto Bce Olle HE CBUIECTBYBa NOCTATHYHO nasapeH onwur, cTaGuaHOCT U JIHKBUIHOCT 3a MOKYNKH H
nponaxc6n Ha HAKOM OT IMPUTEKABAHUTE OT APYXECTBOTO (I)HHaHCOBH AKTHBH M MMAaCHBH, 32 TAX HAMA JOCTATBYHO H
HAJEXIHH KOTHPOBKH Ha nasapHu LeHH. PBKOBOACTBOTO Ha APYXECTBOTO CUHUTa, ue MpH  CbUICCTBYBAILUTE
obcroarenctea npeacTaBeHHTe B 0alaHca OLIEHKH Ha dechosuTe AKTHBH Y ACHBHU Ca BH3IMONKHO Haﬁ-H&llC)KllHH,
alICKBAaTHH H AOOCTOBEPHH 3a LICJIUTE Ha (buHchoaaTa OTYETHOCT U ca 6IU3KO 1O TAXHATA cripaseIHBa CTOﬁHOCT, B
3aBHCHUMOCT OT TEXHMAT XapakTep U MaTypHTET.

2.6 lepuHnumn u onenka Ha eleMeHTHTe Ha BanaHca u Otuera 3a npuxoauTe n pasxoante

2.6.1. Jbarorpaitan HEMATEPHAIHH H MATEPHAJIHH AKTHBH

HeTeKyH.[HTe aKTHBH C€ OTYMUTAT U MPEeACTaBAT MO lIEHa Ha HPHHOGHBaHe, HaManeHa ¢ HaTpynaHata
aMOPTH3aLHA U 3ary6a oT o6esueHka. /
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IIepBonavanno npugobusane

AaHBIH ¥ 1p.

Hpyxectsoro e Onpenentno cronocren npar ot 700 JIeBa, nox KOHTO NpUAOGHTHTE aKTHBH, HE3aBUCHUMO Ye

NPUTEXABAT XapaKTEPHCTHKH Ha ABATOTPAHHH MarepHanny Wi HEMaTepHallHi aKTHBH Ce OT
pasxon.

YUTAT KaTo Tekym
Tocneasauo ouensipane

Cnen meponayannoTo TIPU3HABAHE HETEKYIIUTE aKTHBH CE OTYMTAT MO LEHa Ha npugoOuBaHe, HaManeHa ¢
HaYUCIICHUTE aMOPTH3aLMK ¥ HATPYHaHUTE 3ary6u ot o6esneHka.

MocnenBamn pasxonu

Hsaspmeﬂme nocnenBauy pasxoaM, CBBP3aHH ¢ OTAECNEH ABITOTPAEH AaKTUB yBenuuasat GajaHcoBaTa

CTOWHOCT Ha ChOTBETHHA aKTHB, KOFaTo e BEPOATHO NPEeANPUATHETO 12 HMMA HKOHOMHYECKA HM3roga Haj Tasu OT
IbPBOHAYAIIHO OnpenencHaTa 3a akTUBa.

AMOpTH3auus

Amopmsaumrra ¢e Hayucnsaea B OTtuera 33 NPHUXOOUTE U pa3XxoauTe Ha Gasza JIMHEHHNS METOJ 3a OYaKBaHUA

CpOK Ha moje3eH XHBOT Ha aMOPTH3YyEMHUTE nmrorpaﬁﬂu aKTHBH. 3eMATa He ce aMOoOpTH3HDa. OuakBanusT ToJIE3€H
KUBOT € KaKTO clenBa:

* Ilporpamuu nponyktu 2 roaunn
o  Crpamu 25 ropunm
¢  CoopmxeHus 7 ronuusu
*  Maimuu 1 o6opynsane 10 ronunu
®  Tpancnopthu cpencrsa 7 TOOMHYU
o Jlpyru 7 roguuv

Onpenenenusr cpox ua ropsoct Ha ABATOTPaHHUTE aKTHBH Ce Mpersiekna B Kpas Ha BCAKA FOLMHA U npu

YCTaHOBABAHE HA 3HAYMTEHU OTKJIOHEHHA CIIPAMO OYaKBaHHA 61:[(6!1.[ CPOK Ha u3no,

P{?LNQHRT Ce Kopurupa.
(SR ARRNN
Kopexunsra ce tpetupa karo MPOMAHa B NpPUOIM3UTENHATA OLEHKA M € B C

¥

ERMBHO. 0T maTaTa Ha
\\\\\" N4
M3BBPIIBAHE HA IPOMSHATA, WO

SAPHO € opirypy,
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2.6.2. UuBecTHUMH B APYTH npeanpuaTus

i

Hearocpounnte uusecTHUMH B ABIIEPHU U aCOLMUPAHM TIPEANPHATHS Ce MPEACTABAT B CHETOBOLHUSA 6aIaHC
no cebectoitnocT.

R

II'I:J]I‘OCPO‘!HH HHBECTHLHUHU Ha pas3nojioxkeHue 3a nponax<6a, NPEACTaBAABAILM MaNIUMHCTBEHO yuyactue B

KanuTtana Ha NIPEANIPHATHETO — EMUTEHT ce MpEnCTaBAT IO Cnpasennuea cToitHocT. Baza 3a onpenensHe Ha

CripaBensMBaTa CTOMHOCT & KoTUpaHaTa NasapHa ueHa Ha bbarapcka gonnosa Gopca Ha Hait

(i

-CKOpOllIHaTa CHE/NKa, NpHU
ycnoBue, 4e He € UMano 3HaYHUTE/IHaA NIpOMAHA B UKOHOMMYECKUTE YCiaoBHua B nepHona Mexnay xarata Ha caejikara u

OTHETHATA JaTa. PasiukuTe OT NPEOLEHKH CE TIPeACTARAT B TpEOLEHBYEH peseps.

-

h

2.6.3. TbproBekH u APYrH B3eManHs

i

T'prOBCKH H IpYry B3€MaHUs ce OTYHUTAT MO TAXHATA OTYETHa CTOFIHOCT, HamajieHa CbC 331‘)’63 0T obe3leHKa.

R

lpubnusurenna ouekka 3za CbMHHTENHH, TPYAHOCHOMpaeMH H HechOMpacMu BleMaHus ce npaBH, Koraro 3a
CBOMpaeMOCTTa Ha uanaTa cyma CBIIECTBYBA BUCOKA HECUTYPHOCT. HechGupaemuTe B3eManus ce o6esneHsBaT M3LAJIO,

kOrato T0Ba 0GCTOATENCTBO Ce ycTaHOBH. JIPyxecTBOTO € EB3MPHUENO MOAXON 33 06e3ueHKa Ha THProBCKM M APYTH
B3eMaHud B pasmep Ha 100%,

R

KOraro tdaxHara BB3pacT U pasMep Ha NpoCpoune € Hax enHa roAuHa. 3ary6m*e oT

obe3uenka ce npeacrasat B OTyera 3a NPHUXOAUTE H Pa3XOAMUTE. pr)KCCTBOTO H3M0/I3Ba KOPEKTUBHA CMETKA 33 Ja

HaMany Ganakcosara CTOMHOCT Ha B3EMaHUATA, 06€3LEHEHH OT KPEAUTHH 3ary6u.

it

2.6.4. MaTepnaaun HaaM4HOCTH

Matepuanuute samacu ce oryuTar no mo-suckara CTOHHOCT OT JOCTaBHAaTa CTOMHOCT M HETHATAa HM
peanusmpyema cToHHOCT.

il

HetHara peanusupyeMa CTOHHOCT € OvyakBaHaTa NpojaXkHa LeHa B HOpMalHa Gusnec cpena, HaManeHa ChC

1]

CTOHHOCTTAa Ha pa3XOAMTE 3a AOBLPLIMTENHH ACHHOCTH U pazxonu no npopaxOara. Ta ce onpemens Ha 6asza
NpOYYBaHWA Ha Na3apa H eKCIIEPTHA OLIEHKaA.

N ]

Hznuceanero Ha MaTepHanuTe € o MeTona Ha CpEeAHO-NpeTErieHaTa UeHa, a B AOCTaBHAaTa UM CTOMHOCT ce

BKJIIOYBAT pas3xoau 3a HleIOGHBaHe W pa3xoaH, HarpaBeHU BEHB BPBb3Ka ¢ MAOCTAaBAHETO UM 10 onpeacieHo
MECTOMNO0XKEHNHE H MOATOTOBKATA UM 32 yn0Tpe6a.

1]

2.6.5. IlapHunu cpencrBa u TNAPHYHH €KBHBAJICHTH

1|

INapuynure cpencrsa u NapUYHH EKBUBANICHTH C€ CBbCTOAT OT NAPMYHH HANMYHOCTH B KAacH M NapuyHU
HAIMYHOCTH B OAHKOBH CMETKH.

N

3a neHTe Ha U3roTBAHeTO Ha OTYeTa 3a MaPUYHUTE MOTOLH:

TIapUdHK NOCTBIIEHUA OT KIMEHTH M MapHuHMTE MIALIAHHA KbM NOCTARYMLM Ca npeacrasent 6pyTHo, ¢
Brmover JJ1C (20%) =

i
L ]

Juxsure no MOJTY4Y€H® UHBECTUIIUOHHH KPEOWTH Ce BKIIIOYBAT KaTo MNJa

T
L

Kpatkocpouno 6nokupannTe cpencrea ce Tpetpar kato napuiHnghe

BHPHO C OPHIMHAAA f:/f”
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2.6.6. OGe3nenka

Banancoata cToHHOCT Ha akTuBHTE Ha NPEANPUATHETO CE aHaNU3KMpa MEPHOLMYHO KbM JaTaTa HA H3TOTBIHE
Ha Gananca, 3a 1a ce mpeueHu nanu CBLIECTBYBa MHAMKALHMA 32 ofe3ueHka. B cnyuait, ue CBINECTBYBAT TaKnBa
TIpH3HALY, Ce TMpaBM MPHGIM3HTENHA OLEHKA 32 BB3CTAHOBMMATA CTOHHOCT Ha aKTHBa. 3a HeMaTepHaNHM aKTHBH,
KOKTO BCC ollle He Ca BBBENEHHU B ynoTpeda, Bh3CTAHOBMMATa CTOHHOCT ce onpenena KbM BCAKA AATA HA W3TOTBAHE Ha
Gananca. 3ary6a or ofesueHka ce TIpH3HABa BUHArH, KOTaTo TEKYIATd CTOMHOCT HA aKTHBA MM Ha rpyna akTHBY,

TCHEPHpalllY NPUXOMM, 4aCT OT KOMTO € ToH, NPEBUINABA Bh3CTAHOBUMATA My cTofiHocT. 3aryGara oT ofesueHka ce

oT4nTa B OT4eTa 32 IPUXOANTE U PasXOIMTe,

2.6.7. JIuxBeHu 3aeMn

JIuxBeuuTe 3aemu C€ OCHETOBOAABAT MPH TAXHOTO BR3HUKBAHE [10 UCHA, HaMalicHa C NPUCBLIIUTE pasxonu. B
MIOCJIEACTBUC NUXBEHUTE 3aEMM CE€ OTYUTAT O aMopTH3UpyeMa CTOﬁHOCT, KaTo BCAKa pa3jiMKa MEXIAY ueHaTa H

Bb3CTAHOBKMATa CTOMHOCT ce OT4MTa B OT4eTa 32 TIPUXOAM U Pasxomy npe3 nepuona Ha Non3paHe Ha 3aeMa Ha basa
e(eKTUBEH JIMXBEH NPOLIEHT.

2.6.8. IpoBu3un

HpOBPBHPl C€ OTYHUTAT B 6aJ1cha, Korato MNpEeanpUsTHETO € Tnoeno IOPHAWYECKH MK KOHCTPYKTHBHO
3aabJKEHHE B Pe3ysITaT Ha MHHANO chOUTHE U HMa BEpPOATHOCT Aa ce peanusnpa HeraTUBEH NapUYEeH MOTOK, 3a Jla ce
noracH 3ab/DKEHHETO. AKO 3abIIKEHHETO UMa MareprancH e(bex’r, NPOBH3UATA CE€ ONpENeNis KaTo OYaKBaHHA Obaeln
HapuYeH NOToK ce AHUCKOHTUpa CBhC CTaBKa [Ip€AM QaHbBUH, KOATO OTpassiBa TEKyLiaTa fa3apHa OleHKa Ha napyTe BBB

BPEMETO H TaM, KbIETO € NoRXoAsuo, cneumpmﬂm 32 3aIbJDKCHUETO PUCK.

2.6.9. ThProBCcKY W APYTH 33 AbISKEHHS,

TbproBeky 1 Apyru 3ambmkeHms TepBOHAYAJIHO CE OTHHUTAT MO CTORHOCT Ha Bb3HUKBAHE, a BIOCAEACTBHE 110
aMopTU3UpyeMa CTOHHOCT.

3aNLIKEHUs KbM NEPCOHAA TI0 TPYAOBOTO H COMHATHO 3aKOHOAATEJICTEO.

PazmepuTe Ha OCHrypHTENnHMTE BHOCKM ce YTBBPKAABAT KOHKPETHO Che 3akoHa 3a Giomkera nHa JJOO 3a
CHOTBETHATA rOAMHA. BHOCKUTE ce pasnpenensat mexay paGoTonartens u OCHT'YPEHOTO JIMLE B CbOTHOUIEHHE, KOETO CE
NIPOMEHA €XETONHO M € ONpPENEeNCHO C OCHI'YPUTENHHUA Koaekc. OBumust pa3Mep Ha BHOCKATa 3a 3albJUKHTENHO
AbPXaBHO OGLIECTBEHO OCHUIypsiBaHe M 3a 3APABHO ocurypsasase 3a 2008 r. — 32,5% (pasnpemeNcHO B ChOTHOWIEHHE

pabotonaten:ocurypeno muue 60:40 3a paGoTewnte TpH YCIIOBHATAa Ha TpPeTa KaTeropHs Tpyld, KaKBHTO ca Mo —

TOJIIMATA YaCT OT 3aETUTE B JPYKECTBOTO).
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TOpaliu 3akpUBaHe Ha NPEANIPUATHETO UK YaCT OT HEro, ChKPaLUeHHs B ara, HaMangease Ha o6eMa
Ha paboTa 1 cnupaHe Ha paboTa 3a noseye OT 15 JHM — no enHa 6pyTHa paBoTHa 3annarta

¢ TipH NeHCHOHMpate ~ OT 2 210 6 GpyTHH paGOTHK 3ariaTi cropen TPYHOBHS CTaX B JPYKECTBOTO

32 HEMON3YBAH MUIaTeH roAHUICH OTNYCK - 0GE3IUETeHHE 33 ChOTBETHUTE TFOIUHH 32 BPEMETO, KOETO
Ce NpH3HaBa 32 TPYAOB CTax

Caen usnnainane Ha Te3u obe3leTenns He TIPOU3THYAT APYTH 3alb/DKEHUA 32 paBoTomaTel .
Kpatkocpounute noxonu na nepconana (3uckyemu B pamkute Ha 12 meceua cien Kpas Ha OTYETHHA NEPHUOL, B KOUTO
TNEPCOHATBT € MONOXKHN TPYA 32 TAX) Ce MPHU3HaBaT KaTo pasxod B OTyeTa 3a NPHXOM M Pa3XOJH M KaTo TEKYLIo
3ab/KEHUE, CIIEM IPUCTIANAHE Ha NIATEHUTE BEYe CYMH W TONAramuTe ce YAPBXKH.

KbM patara Ha roaummums dunaHcos oryer ApYXECTBOTO TMpaBH OIllCHKA HA OYaKBAHWTE DPa3XOAH 110
HATPYNBAM CE KOMNEHCUPYeMu OTHYCKH, KOMTO Ce OuaKBaT fa GbaT M3MJaTeHW. B owueHkaTa ce BKTIOUBAT

PasxonuTe 3a Bb3HArpaXKIEHUATA M PA3XOAHMTE 3a 3aJbIDKMTENHO OGLECTBEHO OCHUrypsABaHe, KOUTO pafoTomaTensT
IbJIKH BbDXY TE3U CYMH.

Cernacho KOAEKCa Ha Tpyna paGOTOJIaTeHﬂT € 3aAb/DKCH Ja u3lvlailla Ha nepconana npH HaACTbNBaHE Ha

NCHCHOHHA BB3pacT o6esmeTeHne, KOCTO B 3aBHCHUMOCT OT TPYIOBUS CTaX B NPEANPUATHCTO MOXE N1a Bapupa MEXIy

2-6 OpytHH paGOTHM 3amjaTM KBM fAaTtaTa Ha OpeKpaTaBaHe Ha TPYNOBOTO npaBooTHoweHne. [lo cBowmTe
XapaKTepUCTUKM TE3N CXEMH NPENCTaBNABAT MiaHOBe C AeQuHMpaHu noxoau. M3uucnaBaHeTo Ha pasMepa Ha Tesu
SalbIDKEHHS Mpennonara y4acTHeTo Ha KBalM(QUUMPAHM aKTIOEPH, 33 Ha MOXe Ia Ce ONpeNeiNH TAXHATAa CeraliHa
CTOMHOCT KbM JaTaTa Ha OTHeTa, KOATO 1a CE BKIIOYH B anaHca, a PECNEKTUBHO M3MEHEHHETO B CTOMHOCTTA MM B
oT4eTa 32 aoxoaure. [lpunara ce KpeIUTHHA METON HA NMPOTHO3HHTE €XMHMUM. [Topagu ToBa, ue 2008 roauua e
CTapTOBa 3a ApYKECTBOTO M MO TOMSIMATA YaCT OT CIYKHTEINTE Ca HA3HAYEHH B MOCNEJHHUTE MECELM HA FOIMHHATA 32
2008 roauHa He ca HAHCJIEHH CYMH 32 0YAKBAHH PAa3XOIM MO HATPYNBAlIM C€ KOMNEHCHPYEMU OTITYCKH M 3aXb/DKEHNAA

32 OOCIMETEeHUs MPH MEHCHOHMpAHe, MOPaj¥  HECBUIECTBEHHAT HM pasMep crmpaMoO NpEeACTaBEHUTE NaHHH BLB
¢duHaucoBUA OTUeT.

Ilpymecrsom NprU3HaBa 3abJIXKEHHA KbM Nnepconana no AOXoAW TMpH HallyCKaHE€ npeaH HaCcTbMBaHC Ha
NEHCHOHHA BB3pACT, KOraro € AEMOHCTPUPAH 06B’bp33&[11 aHraxxuMmeHr, Ha Oasa dHOHCHpaH MJaH, Na ce NpeKkpaTH
TPYOOBHAT JOTOBOP CHC CBOTBETHUTE AMLa Oe3 Aa MMa Bb3MOXKHOCT Aa C€ OTMCHH, WM TipU (bopma.mloro H3aaBaHE Ha

AOKYMEHTHTE 32 10GPOBOJIHO Haryckae. JIOXONM NIpH HaMyCKaHe, MIATUMK NOBeue OT 12 Mecena, ce AUCKOHTUPAT U

TNpeacTaBiAT B HanmaHca no TAxHATa ceraillHa CTOHHOCT.

2.6.10. Hpuxoau

Hpuxozm're ce MpH3Hapar Ha Hasza TIpPUHLMIIA HA HAYHUCIIABAHE H 10 CTENE

[y

OSTEMKOHO

ce MpuaoOMBAT OT APYKECTBOTO M AOKOJIKOTO NPUXONUTE MOTAT Aa Ce OlleHs7 Ha

BAPHG C OPIMHAAL
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HpHXOJIH OT npojaxba Ha dKTHBH C€ MNpU3HABAT, KOraTo BCHYKH CBIUECTBEHU PHCKOBE M H3rogd ot
cobcrBeHoCTTA Ha aKTHBHUTE Ce MPEXBBPIAT HA Kynysaua.

Hpuxonme oT npoaa>1<6a Ha YCNYTH ce NpHU3HaBaT KaTo Ce OTYMUTA Ha €Tana Ha 3aBbPIUCHOCT Ha clienKara KbM
Jarara Ha 6ancha, aKO TO3W eTan MOXe 1a 6bae HaISXIHO H3MEPEH, KaKTO U pa3xonure, H3BBbPUIEHHM TIO cAesIKaTa U
pasxoaute no TNIPUKITIOYBAHETO.

Tpy nponax6u na usnnawane, TMIPUXOIBT Ce MPU3HABA HA AaTaTa Ha Npoiax6ara 6e3 TUXBUTE.

DuHaHCOBH NIPUXOAH ca MPUXOAUTE > Ch3NAAEHHM OT [10JI3BAHETO HA aKTURU Ha MPEANPHATHETO OT AOpYTH 1H1a BBB BHI

HA NMXBY , JIMUEH3WOHHM TaKCU H JIUBUAEHTH . Te ce NPpHU3HABaT Koraro CyMaTa Ha NpUXOAMTE MOXe Ja 6n1e

HAAICKHO U3YNCIEHa U NPEATIPUATHETO UMa HKOHOMMWYECKA virona.

Hpuxonm"e CC NIPHU3HABAT KAaKTO CJIEABA :

- TUXBUTE Ce NpH3HaBaT TEKYLIO NMPONOPUHOHANHO HA BpeMeBara 0asa u CLOTBETHHAT JINXBEH TNPOUEHT .

- IUUEH3HOHHHUTE BB3HarpaxxaeHu4s ce NpH3HaBaT criopen pa3nopez[6me Ha CbOTBETHOTO criopasyMmeHue.

- IUBUIACHTHUTE Ce IIPU3HABAT , KOraTo ce YCTaHOBH NpPAaBOTO Ha TAXHOTO nonyyaBaHe.

2.6.11. Pazxoau

OnepaTuBuu paszxoan

Pasxonute ce mpu3naBaT B MOMEHTA Ha TXHOTO Bb3HMKBAHE W Ha 6asa TMpPHHLUKNHTE HA HA4YMCAABAHE M
ChIIOCTABUMOCT.
DuHAHCOBM pa3xoxn

DUHAHCOBHMTE Pa3XOAM BKMIOYBAT MIALIAHMS 33 JIHXBU 1O 3aemu, 3ary6u OT OMEpalMH B 4yXKIECTpaHHa
BajlyTa ApYru GaHKOBM TaKCH U KOMUCHOHHH.

2.6.12, KoprioparuBeH ganbk

Kopnoparusen nambk BbpXy neuanGata 3a romumaTa BKMIOYBA TEKYWl M OTCPOYeH JAaHbK. Chrinacko
6BArapckOTO 3aKOHOAATENCTRO NMIPEANPUATUETO ABIKM KOPNIOPATHBEH JaHbK (cTaBka 10% 3a 2008 roamua). 3a 2009

rOAWHA — NaHbYHATaA CTaBKa Ce 3araspa .

Texym nanvk e cymara Ha nawbka, KOHTO TpabBa ma ce mmaTy BBPXY objiaraemara nevyanta 3a nepuona, Bb3
OCHOBA Ha e(peKTHBHATA aHB4HA CTAaBKa KbM [aTATa HA H3rOTBAHE Ha GaNaHCca.

OTcpoueHn NaHbuM ce HAYMCHSBAT KaTo ce u3nonsyea GanaHcoB MeTON Ha 3aib/KEHMATa (GanaHCOBHs
MaCHBEH METON), KOWTO MO3BONABA 1A C& OTYMTAT BPEMEHHH Pa3s/MKH MEXOY TeKyllaTa CTOWHOCT Ha aKTHBUTE H
NaCHBUTE 32 LENHTE HA CYUETOBOAHOTO OTYMTAHE U 33 JAHbYHH LEJH.

Cymarta Ha oTCpoueHHTE RaHbUM € 6asupana Ha OYAKBAHMS HAYMH 33 PeaNn3aLMd HAa AKTHBHTE U MACHBHTE.

AKTHRHTE U NAaCHBHTE MO OTCPOYEHH HAHBUM CE OUSHARAT NO AaHBYHHU CTaBKH, KOUTO

nepHoaa, Koraro akTMBbT ce peamdzupa HJIN NIaCHUBBT Cce ypenH, CprjiaCHO AaHDBUYH
Ha Oananca.

BAPHO C OPHIHHAAA
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wAJIHAHC POITPHHT” A]]
Toduwen punancos omuem
Hesasucum 00umopcxu doxnad
31 dexemepu 2008 200una

OTCPO‘leH JaHBYEH aKTHUB ce [IpU3HaBa camo TOraBa, KOrato Morar Aa ce non

y4aT NaHBYHU NOI3U cpeuy,
KOHTO aKTHBa MOXe Ja ce OMOJI3OTBOPH.

Otcpouenute manbvunu aktisn ce HaMansBaT 10 pasMepa Ha TesH, 32 KOWTO Gbiemwata M3roja Beuye He e
BEPOATHO 11a 6bae peanuznpana.

2.6.13. Kanntaa n pesepBu

»AlManc Ponpunt” Al e AKLMOHEPHO APYKECTBO W € 3aXbIIKEHO 2 PerucTpupa B THprosckus perucTsp onpenenen

pasMep Ha AKIHOHEpEH Kanuran, kOHTo na Clry>xM Kato obesneuenue Ha KpEOUTOpHTE Ha APYXECTBOTO 3a U3MbIHEHUE
Ha TCXHUTE B3EMaHUd KbM Hero. AKHHOHCPMTﬁ OTroBapsT 3a 3aAB/IKECHHUITA Ha IpYXXeCTBOTO 10 pa3Mmepa Ha cBoeTo

AKUHOHEPHO yYacTHe B KanHTana ¥ morar ga NnpeTeHaupar BpBUIaHE HA TOBa y4yacTHE camMd B NPOU3BOACTBO NO
JMMKBUIALUMS UITH HECHCTOATENHOCT.

CrrnacHo u3ucksanusta Ha Twprosckus 3akon u Ycrasa, OpyXecTBOTO € IThKHO ma ¢dopmupa ¢oHn
Pezepsen, kato M3TOYHHLM HA QOHAA MoraT fa Gpaar:

L4 Haii-Manko €Ha feceTa oT neqaﬂ6aTa, KOATO ce oTaend, A0KaTo CpeacTBaTa BLB Q)OHIla JOOCTMTHAT enxHa feceTa

HacT OT KaNHTa/Ia WM NO-TONAMA YacT, NpenBuneHa B Yoraga
CPEACTBATa, NMONTYYEHH HAl HOMHHANHATA CTOMHOCT HA aKUMUTe TP M31aBaHeTO UM (NpeMKeH pesepR)

APYTH H3TOMHMIIH, NIPEABHICHH MO pelnenne Ha O610To cuOpannue,

Cpencreata ot douna morar na ce wanonssar CaMo 3a NOKpHBaHE Ha rOAMIUHATA 3ary6a M Ha 3ary6u ot

NpeaxoaHu roauHu, Korato CpEACTBAaTa BbB Q)Oﬂlla JNOCTHrHAT onpeneneHus B Ycrapa MHHUMAJIEH pa3mep, cpeacreara

HaJ Ta3y CyMa Morart aa 6baar H3M0JI3BaHH 33 YBENNYABAHE Ha Kanurana,

BAPHO C OPUIIHAL




3. PA3XOJH! 3A CYPOBUHU B MATEPUAJIH

OcHoBHM MaTepHaM 3a IPOM3BOACTBO
a3

['opysa 1 cMazounn mMarepuain
Pezepshu 4acTH M KOHCYMaTHBH
EnexrposHeprua u sona
KaHuenapcku matepuanu
Marepuany 3a oTonnesue
llouncreaium pasteopu
Touucreamm niatHa

Hpyra

Obumo

Pa3zxo.1Te 32 oOcHOBHH MaTepHaJAH BKAIOYBAT:

Xaptus
Maarn
Macruna
Odme

4. PA3XOIM 3A BbHIIHH YCAYTHU

HosnpiuuTenHu (KHHroBesky ) ycayru

Hearau yenyru

Jakypare u naMHHKpane Ha mycTa

Pexnama

Excnonauus

Ourropckd yenyru

MoGuiany TeneoHK-TakCcH 1 pasroBopu
HOOLLECHHE U KOMYHUKALUH

3acTpaxoBKu

Homapsxka u peMOHT Ha 0BopynasaHe

Tparcnopr

Tipasky ¥ HOTApHAHY YCayTH

Oxpaxa

Pemost nomeulenns

Haemu

MecTin AaubUM ¥ Takeu

Hpyr:

Obuwe

U POMTPHHT” 477
FdiuHaKco8 omuem
UM GOEMOPCKY QOKAA0

37 dexenspu 2008 200una
2063 2007
BN BGN000
158G
£t
166 2
7
4
3G
7 5
2085 11
2007
BGN000
pAT TS 2007
TOGNBOE BGN DY
1
1%
2
i3 2
2
24 2
[ 4
14 26
4
40

ok
)
)




5. PA3XO/H 3A NNEPCOHAJIA

3amnary va nepconana (6es ynpasnenckus)
Bh3narpaxaenus na YMpaBJIEHCKNS NEPCOHA

Coumanni ccuryposks BBPXY 3aIIATH U BBIHATPaXKACHUS
Odumo

6. IPYI' OIIEPATUBHH PA3XO0MH

Banaxcosa ctoiinocr na TIPOJIaZIEHUTE aKTHBH
[Ipencrarurennu pasxonu

Hanbum Bupxy pasxoaute

Hpyra pazxonu

wATTHAH POTIPHHT” A
Toouwe: ghi-ancoe omuem
Hesasucum 0+ +0peku doknao
exopu 2008 200una

2008 2007
BGN’000 BGN'006
113 9
47
33 2

193 11

O6uwo

7. DPHHAHCOBH PA3XOU U OPUXOaU

PuHancosx Pa3X0aH 0o BHIOBE
PaBXOJIH 3a JIMXBH MO 3aE€MHU

Pazxonm 3a nuxsu no nusunr
Pasxonu 3a GankoBU TakcH M KOMUCHOHHM 110 KpeauTH
Otpuuatensu kypcoBu paznukw

O6wo

DHHAHCOR M IPHXOAH MO BHIORE
Hprnxonun o1 muxsu no 3aemu

Odni1o

2008 2007
BGN’000 BGN’¢)0
38
4
1
4 —
47
2008 2067
BGN’000 BGN’000
(214) (14)
(94) (17)
(5) (1)
4 _
(514) (62)
3 6
g 6

/ /’ 4
SHPHO € OPHIViHAAA 4

20




WATTHAHC POTTPHHT” A
T'oduwen Gununcos omuem
Hesagucum coumepcru doxnad
31 dexerispu 2008 200una

8. IPUXOAU OT NPOJAKBU

2008 2007
BGN000 BGN'009
[puxoan ot npogax6u na noAurpadU4ecKy yciyru 2892

O6mo 2892

9. APYT'U TIPUXO U

BGN’000 BGN'0060

Mpuxoznn ot npoaax6a na MaTepuany 38
[puxonu ot oTnappuna xaptus 6
TMoayuesn obewerenus 4
O6mo

48

10. HETEKY Il AKTUBH

Ort4yerHa cTOMHOCT Ha
AMOPTHIELIMS
HETEeKYHIUTE aKTUBU

Mpecue
HEH2
aMop s
3aUMs »
Kpas uz
AepncA
a
(11412-
13}
BGN BGN
006 BGN 000

BanaHcosa
CTOHHOCT B K
neprona (7-1

[Tpeouenena
CTOHHOCT
Tlpeouenena
CTOHHOCT
(4+5-6)

TIOKA3ATEIH

B nauanoto Ha

nepuoja
Ha noctenuny npes
nepuona

Ha uzne3nu npes
nepuona

B xpas na nepuoga
(1+2-3)

B navanoro Ha
nepuona
Henuons

Qrnycaua npes
nenkoaa

B kpas Ha nepuona
(8+9-10)

W
=4
g2

-4

2

<

4

2]

Z

-4

Q

Z

-4
Q
“
o
]
Z
=4

l 2008 2007

=
!
© 7
.
S
S
S

000 000 000 BGN’000 000 "006
1. Hemarepuanngn

AKTHBH

IL. Abarorpating
MaTepHaIHH
aAKTHBH

1. 3emu u crpamy, e

s 1280 90 1370 1370 2% 28 23 1342

- 3EMH 655 655 655 655
i - crpaau 625 90 715 715 28 28 28 687

2. Mawunuy,

TIPOH3BOACTBEHO 1704 1704 1704 139 139 139 1565
obopy/isaHe U ’

anaparypa

3. CoopbxeHus n 25 119 1 143 143 12 1§ 125
Opyru

4. Tlpenocrasenu
aBchuuu 1568 30 1568 30 30
ABLATOTPAHHU

MaTepUAIHU




WATHAHC POITFHHAT” 477
Toduwen unarcos omiem
Hesagucum odumopcxu doxnad
31 dexemspu 2008 200una

aKTUBH B JIpoLec —— —_——
Ha u3rpaxaaHe

O6uo sazpyna 11: 2873 1943 1569 3247 3247 185 185 185 3062

IIL Tbarocpoyasn
Punancoen
AKTHBH

1. Axumu v aanose
B NIPEANPHATHS OT 116 116 116 116
rpyna

2. llpenocraseny
3aeMHM Ha
NPEANpPUATUS

OT rpyna

Obwo 3a zpyna IiI: 300 300 300 300
IV. Orcpoyenn
AaHbIH

O6mo Herexkymu

(avarotpaitnm) o, 2244 1571 L 3552 185 185 185 31367
AKTUHRH

(+ 11+ HI +1V)

184 184 184 184

10.1 ABATCTPAMHU MATEPHAJTHU AKTHUBU

KoM 31 pexemBpu 2008 rommma uma YYPCACHH TeXeCTH BBPXY Nw/roTpafiHH MaTepWajiHH AKTMBH Ha
APYKECTBOTO, KAKTO CEABa:

- HMNOTEKH Ha 3eMU # crpajv ¢ Ganancosa cTofHOCT 1342 XWias » BBB EPB3KA ¢ HOOTEUYEH KpeauT ot OBB | ot
14.12.2007 roauna

Ipernen 3a oGe3nenxa
H3Bbpinen e npernea Ha BcHYKK 3HaUMMH ABArOTPaHHN HEMATEPHANHH W MaTeDHanHy AKTHBH KbM 31 Hekewm zpu 2008
FOAMHa € uest MpoBepKa 3a HalM4Ke Ha JAHHH 33 06e3leHKa, B Pe3yJITaT Ha KOSTO o YCTaHOBEHO, Y€ HAMA ChilleCTBEHH

Pa3AnIUS MEKNY 6anadcosara CTOMHOCT Ha aKTUBHTE U TeXHUTE BB3CTAHOBUMY CTOLHOCTH.

10.2 AKIIUY | JASAJTOBE B IPEANPUATHSA OT TPYTIATA

Mpexnpusrne Cepannme 31 nexemepu 2008 31 gexemepu 2907
BGN’000 % yaacTue BGN’000 % ysacTHe
Banexe 2008 EOOJ Codmsi , p-H Hcknp 116 190
yn..5007
O6uio

116

BAPHO C OPHITHAAA
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10.3 IPENAOCTABEHM 3AEMH HA NPEANIPUATHUS OT I'PYIIA

banexc 2008 EOOJ

O6mo

VYenosusta [10 3a€MHTE Ca KaKToO CjieqBpa;

3aemaren:

Horosopen pasmep Ha 3aema

JluxBeH npoueHT

Tagex

Obesneuenue

Llen ua 3aema

Canno kum 31 nexemepu 2008, B T.4.:
Jluxsu

1. MATEPHAJIHU 3ATIACH

CypoBUHM 1t MaTepHany
ABaHcH 3a roxynxa Ha Martepuau
Obuzo

CypoBuHuTe H MaTepnaanTe No BHIOBe ca:

Xaptua
[Tnaku
Macruna
T'opuso
Obmo

177 xun.ae

10 % roauna nuxea
2011 roauHa

HiMa

O6opoThu cpeacTea
184 xun.aB

7 xun.is

WwAJTHAHC POTIPHHT” All
T'oouwen punancoe omuem
Hesasucum odumopcku doxnad
31 oexemepu 2008 200una

31 pexemspu 2008
BGN’000
184

31 nexemnpu 2007
BGN’800

184

31 nexemapu 2008
BGN’000

432

41

31 nexemepu 2007
BGN’000

473

21 nexermupu 2008
BGN’000

31 nexemepn 2067
BGN*030




WwAJTHAHC POTIPHHT” A7
Toouwen Qunancos omuem
Hesasucum odumopcxu doxnac
31 dexemepu 2008 200una

usuckBaHusta Ha CC 2 ,OTyurane Ha CTOKOBO-MaTepHanHu 3anacu”. B pezynraT va T03u [Iperien € yCTaHoBeHO, 4¢

HaiuyHuTe KpM 31 nexemspu 2008 romuna MaTepHAHKY 3aracH HE BXHOYBAT HANMYHOCTH, 32 KOWTO HETHATA

peanmmsupyema CTORHOCT € 1no-HUcka OT OTYCTHATa UM CTOHHOCT.

12. BSEMAHUSA

31 pewemspu 2008
BGN’000

Bsemauus no npomaxtn 265

31 nexemBpu 2007
BGN 000

21

O61mo ' 265

21

12.1 B3EMAHMSA OT OPEANIPUATHS OT IFPYIA

31 pexemepn 2008

31 nexemepu 2007

BGN’000 BGN000

Biemanus no npoaax6u or Anuanc Ipuutr EOOJ 53
O6uwo 63
13. IAPMYHU CPEACTBA Y EKBUBAJIEHTH

21 pexemBpu 2008 31 nexemppu 2007

BGN’000 BGN'G68

Tlapuynu cpeacTsa B kaca 22 49
Tlapi4Hu cpeacTra Mo cMeTKH B 62HKK 35 243
O6wo 57 292

14. PA3XO/{¥1 3A BBAEIM NNEPUOIM

31 pexerispn 2008
BGN’000

JInXBY N0 GWHAHCOB NU3UHT 108

31 nexemepu 2007
BGN060

208

Obmio 198

208

BHPHC € OPMIVHAAA

24




5. COBCTBEH KAIIUTA.I

3anHcan KanuTan

Peseps ot niocnensawm ouenku
Pezepen

Harpynauu nexanbu/3aryou
O6wo

Ocunoren kanuran

Peructpuparuar kanuran Ha »Anuanc Porpuat” AJl e 50 XUILJB., pashp

HOMUHaTHa cToliHocT 10 ( meceT ) neBa BCSKka eHA OT Tax.

Harpynasu neuan6u

Heniokpura 3ary6a ot musans roxuam s pasmep Ha 112 xun.nis u 3ary6a 3a tex

XHJ.JIB.

16. SANBJKERANA

16.1 3AABJKEHUA KBM OHHAHCOBH OPEANPUATUA

3annikeHns KuM GUHANCOBH NpeanpuaTHS

Winoreuen kpeanr - OBB
Kpenutna miuns - OBB

O6wio , B T.4.
TeKyiln
HETeRyIH

VYcnosusTa o 3aeMUTE Ca KakTo cieaBa:

3acmonare:

Horosoper pasuep Ha 3aema

Hazex

Jluxsen npouent

Ob6esnevenns

Len va 3aema

Canjo xuM 31 nexemapn 2008, 5 T.u.:
HeTeKyIUH

TEeKYLIH

OFB

585000 eepo
14122017 r
6.9 % roaumHo

WwAJSTHAHC POTIPUHT" Al
T'oouwen gpunancos omuem
Hesagucum odumopcxu doknad
31 oexemepu 2008 200una

31 pexemepn 2008

31 nekemspu 2007

BGN’000 BGN’060
50 50
(185) (112)
(133) (62)

31 nexemBpu 2008

enened B 5000 nowmeHHM aximu

Yidls OTYETeH MepUo B pazMmep Ha 73

31 aexemspy 2007

BGN’000 BGNG00
1062 1145
254 254
) 316 1399
338 338
978 1061

Hnoteka ua umora-sems 4 crpana

3aKynyBaHe Ha 3eMs U CTpajs

1062 xun.ne.
978 xun.ns.
84xun.ne.

SO € OPUTHHAAA




wAJIHAHC POITPHHT " 47
Toouwen Qunancos omyem
Hesagucum odumopcku doxnad
31 dexemepu 2008 z00una

Ycaosusta 10 3aeMMTe Ca KaKTo ciiensa:

3aemonaren: OBB

HorosopeH pasmep Ha 3aema 254 xun.ns.

[Magex 15.12.2008 r

Jluxeen npouenT BJII + 2 nyuxra rogumns
Obe3neuenne

3anor Ha 6baemo B3eMane
OBopoTHu cpeacTra
254 xun.ne.

Len Ha 3aema

Canzao kbm 31 zexemspu 2008, B T.u.:
HETEXyIH

Tekyuu 254 xun.ns. i

16.2 3ANBJDKEHAS IO ®UHAHCOB JIM3UHT

3axbiKeHus Ho PHHAHCOB JTMIHHE 31! pexemspnu 2008 31 nexemepu 2007

BGN’000 BGN'000

Palidaisen nuzunr Bonrapus 949 1379
Moo Ioe EOOJ] 73

Jlusunrora kbua Codus Jusunr 15 22
Jluzunrosa kpwa Codus Nuzuur 22

O6wo 1959 1401
Ot Tax:

TEKYLIH 356 324
HETEKYIIH 703 1077
ITo norosopy 3a ¢punancos ausumr, JIpYXeCTBOTO HaeMa 4 aKTHBa.
Hernata 6anzncosa crofiwoct Ha Tesn axtusn B pasmep Ha 1601 xuane. | 5 7.y, MawdHa - 1494 xuniz

3
TPaHCNIOPTHY CPELCTB — 107 XMILNB , € BKAUYEHA B ChCTABA Ha ABNrOTPafHyTE MaTEHHaIHA aKTHBH,

Pasxonure 3a nuxeu no dunancor nusunr 3a 2008 Tonuna Bb3NM3ar Ha 94 xu.ms. ( 2607 r. - 18xua.1s)

16.3 3AABLKEHUA KM NPEAITPHATHA B TPYIIATA
3aabikeHHs KbM NPEANPHATHA OT rpyna 3% zexemspu 2008 31 nexemepn 2047
BGN’000 BGN’G00

3a[bIKEHMS 110 TIOIYUEHH 336MH, B T. 4.
JNXBH
O6imo

3HPHG C OPMTHHAAA
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~ANTHAHC POIIPHHT AJ7
Toowwen Gunancos ormuem
Hesasucum odumopcru downao
31 oexemepu 2008 200una

3agbmkedas no DpeanpuaTHA: 31 nexemBpn 2008 31 nexemspu 2007

BGN’000 BGN'000
Anuanc IpuuT EOON 338 413
EILA EOOJ o 1255 330
O6uio 1593 743
Ot 1ax;
TEKYIIH T
HeTEeKyI | o

YCHOBHﬂTB 10 2a8MHUTE Ca KaKTo cjiaenBa:

3aemoparen: Anuanc [punr EOONO
Horosopen pasmep Ha 3aema 312 xun.ne - 9 6pos morc: =00y
Jhnxeen npoieut 10%
Manex 2010 ron.
Ob6esneuenne HAMa
Canzo krm 31 nexemspu 2008, B T.u.: 338 xun.ne.
TEKYILH 90 xun.is.
HETeKYLH 248 xun.ns.
YCnoBuaTa 110 3aeMuTE ca KakTo creasa:
3aemogaten: EILL EOOQR
Horoope pasmep na 3aema 1257 xun.ne - 22 6pos IOroBOpH
JluxseH npcuenr 10%
Magex 2010 rog.
O6esneuenue HAMa
Canpo kbm 31 nexemepn 2008, B T.u.: 1255 xun.ns.
TEKYLIU 218 xun.ns.
HETeKY LU 1037 xusm.ns.
16.4 1PYTH 3AXBJIOKERUS
Apyru 3apnoxenan: 31 zexemBpu 2008 31 nexemspu 2007
BGN’000 BGN’000
3anwnKeriii KoM nepcodana 26 3
3aabKenus KbM OCHTYPUTENHH NpeanpusTHs 11 1
| Hawvuuy 2anbmxenns 67 1
| O6wo 104 5

Janbusau 32 80KeHHS 31 rexevispu 2008 31 nexemepu 2007

BGN’000 BGNGO¢

Haubk Bbpxy robaseHata cToliHoCT
MecThu Danbayv 1 TakCH

JlaHBK BBPXY NOXOLUTE HA DUIMMECKH NHLa
O0wo

BAPHO C OPHTHHAAA



wAJTHAHC POIIPHHT" 47T
Toouwen Qunancos omuem
Hesagucum ooumopcu doxnas
31 dexemepu 2008 0cune

110 Aarata Ha U3JaBaHe Ha HacCTOALIHSA OTYET B IpYy>XeCTBOTO ca H3BBPILEHK per

H3IKA Vi TIPOBEPKHU KaKTO ClleBa:
Mo nawvk nobapena CTOHHOCT — 10 31.01.2008 rOoAHHA

17. TEKYIL JAHBK M OTCPOYEHM AAHBLH BBPXY NEYAJIBAT A

Hacusn no OTCHOYEHH FARLIM

BpeMeHHa AGRLE BpeMEHHa JAHBK
passiuxa pa3iuka
31.12.2008 31.12.2008 31.12.2007 31.12.2907
BGN'000 BGN'09¢ BGN'000 BGNGO0
AMOpPTH3HpPYEMH aKTUBH 19 2 o
O6mo 19 2 L
AKTHB 16 GTCPOUSHH JaHbRM BpeMeHHa HAHLK BpeMeHHa AAHBE
pa3iuka pa3nuxa
31.12.2008 31.12.2008 31.12.2007 31.12.2007
BGN’000 BGN:080 BGN'000 BGN'000
JInxsenn pazzonu 10 @G (56) (6)
O6we (10) a0 (56) 6y
Orcpouens szunium — Hero 9 1 —”:; (56) ©

OcHoeuute xoMmoHEHTY Ha PasXoma/(MKOROMMATA) Ha ZaHbUM BRPXY neuan
DNEKEMEDY Ca:

JaTa 3a rOJMHWTE, 3aBbLPWBAILY Na 3 |

Oruer 3a npuxonure u pasxogure 2008 2087
BGN '000 BGN 060

Hanvuna nevanta 3a roanHaTa no KaHbYHa AeKaapauus 48

Texyw pasxon 3a nansun BBPXY neyaadara 3a roguHaTa
OTcpoueny pakbiy BbpXy neuanbara, B T.4: )
CBBP3aHH C RLIHUKBAHE 1 o0paTHO NPOsBNEHYME Ha BPEMEHHH PA3NHKH

(6)

Oomo Pa3Xoi/(MKOHOMAA) 32 AAHBLUH BBbpXY eqandara, OTYETEHH B 1 (6)
Otyera 2a npuxons u pasxoau

BAPHO € OPHIVHAAL




wAJIHAHC POITPHHT" 4]
Toduwen punancos omyem
He3saeucum odumopcku dornad
31 oexemepu 2008 200una

Papnenme ua qanbanus Pa3xox, onpejesieH CAPAMO CYETOBOAHHS 2008 2007
pesyarar

BGN '000 BGN 000
Cuercsonna newanda sa rogunara (54) (118)
Hanvuu Bepxy nevanbara — 10% (2007 r.: 10%) (5) (6)
OT HenpusHaTh cyMu no ganbyHa DeKaapanuss, B T.4: 1 .
Ceopsani ¢ ysenwuesns 207 XUi1.1B. (2007r - 57 xun.ng.) 21 . (6)
Cebprany ¢ navanenns 202 xum.is, (2007r -3 xun.ns.) 20
Cabp3any ¢ BLIHAKBAHE U 08paTHO NPoABAEHNE Ha BPEMEHHY pPa3iuky 7
Gowo PasXoa/(MKOHOMUS) 33 JAHLLN BBLPXY Neyandara, oTyeTeHu B 1 (6}

Oryera 3a BpuxonuTe n pasxoaute

18. CAEJIK¥ ChC CBBP3AHU JHUIA

ITpes 2008 r. ca Ha/mMue B3aHMOOTHOWIEHMS CbC CIEAHUTE CBBP3aHU NTHLA:

CBbpsauy Juna Bua Ha cBbp3anoct

Annanc [Tpunt EOO/] Cobcreenuk Ha 50 % ot kanuTana
E.ILJ EOQCH Cob6cTBeHuk Ha 50 % oT kanuTana
banexc 2008 HOO HbluepHo opyxecTro

Tpes 2008 ro1vna ca 0CbIUECTREHN ClENHUTE CIHEJNIKH Ch< CBBP3aHy JIMNA:

Bupose gocragiu 0T cBBLpP3aNM AMIa 20608 2607
BGN '069 BGN 600
[okynka na Marepuanu 48
Oburo 48
Hoctaska o7 cBBLP3aHK AN 2008 2007
BGN '000 BGN 'o64
Anmanc [pu=t EOO] 48
B T.4. Heype/enw koM 31.12.2008 43

Oduto 48
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WwANTHAHC POITPHHT * 47
Toouwen Gunancoe omer:
Hesasucum ooumopcku soxnan
31 oexemepu 2008 200una

Moayuenu zaemu 2008 2007
BGN '000 BGN 006
Amanc [TIpsur EOOJ] 109 280
EILA EOGR 950 324
O6uo 1059 604 |
B T.4. HeyyioAeHN KbM 31.12.2008 1059 604 |
|
|
Butnose nponaxGu Ha cebp3anm una 2008 2007 ‘
BGN '000 BGN '000 ‘
Vesyru 297 |
O6wo 297 ‘
Tiponancbu 1a cenprand Jana 2008 2007 ‘
BGN ‘000 BGN '000
Annarce puar EGOTT 297 ‘
B T.4. HeypsLekn KbM 31.12.2008 63 ‘
Odwo 297
Npenocrarean saemn 2008 2007 \
BGN '000 BGN '000 |
Banekc 2008 EOO 184 |
B T.4. HeypeacHY kM 31.12.2008 184
O6mo 184

19. YCROBHI AHTAXKUMEHTH

Fapanuuy u sfiesnevenna

MNpegocrasens odesnevenusn
BbB Bpb3xa ¢ non3saHuTe KPEIUTH, OMOBECTEHM B Genexka No 17 , APYXECTBOTO € HanpaBW/I0 CbOTBETHHTE
obesnedenns B 110432 Ha ThProBekaTa 6aHka — kpenuTop. CTOMHCCTTa Ha 0Be3NeueHAATa € KAKTO CleBa:

= UNGTSKH HA 3eMU U crpaau ¢ Oanancosa cToinocT 1271 xun.os

- 3ai0r Ha ObACLIO B3eMaHe Ha CTOMHOCT 254 Xun.ne

3PHO C OPHIVHAAL v




WwATHAHC POIIPHHT A1
Ioouwen punancos omuem
Hesasucum odumopcku doxaad
31 Oexemspu 2008 200ura

| 20. AOITbJYHUTEJIHY ONIOBECTSIBAHMUSI BbB BPBH3KA C PETYJIATOPHH USUCKBAHUS
Ceornacso uin.38 ot 3akoua 3a CUETOBOACTBOTO, APYKECTBOTO CE/BA 1a OMIOBECTH HAUMCIICHHTE 3a FOAMHATA cyMu

38 ycqtyrate, npeaoCcTaBAHU OT PErUCTPUPAHUTE ORMTOPH Ha NIPEATNIPUATHETO, HOOTAENHO 3a: HE3ABUCHM (QHHAHCOS

OIAT, IEHBYHK KOHCYITAUMH U APYTH YCIYTH, HECBHP3aHH C OANTA.

Hezasvenm oawtop ma |, Anuanc Ponpunt” AJ], na3Hauen e

Haunexn

»HpyxecTeo 3a oaut M KoHcynTaumu” GOJL
CHUTE CyMM 32 HE3aBMCMM ONMT Ha FONMIUKWA (MHAHCOB OTYET M 3a Nperfief Ha rogWIIHMS DoKnad 3a
H

HeHHOCTTa ~ 3 X018,

21. CbBUTUAA CIEL JATATA HA BAJIAHCA

Cnen narara Ha bananca He ca HaCTBIIUAU CHOUTUS OKa3Ballii CBbUIECTBEHO 3HAYCHUE 3a WMYUWECTBEHOTO 1

(I)HHaHCOBGTO ChCTOSTHUE HA KOMIIAHUATA.

Hama: 04.03.2009 200una

Cwcmagumen: i Poxosodoumen: A
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wAJTHAHC POTIPHHT” A

T'oouwen punancos omuem
Hesasucum ooumopcku doxnao
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TOIUIIEH JOKJIAJ 3A
JTEMHOCTTA HA

A/THAHC POITPHHT Al

HOKJIAI] 34 VIIPABJIEHHUETO
2008 200una

| “AJIMAHC POITPUHT “ Al
| Codus , yn.”Bpans “ 57
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~AJTHAHC POIIPHHT” A]
T'oouwen punancos omuem
He3zasucum odumopcru doxnad
31 dexemepu 2008 z00una

PrkoBoacTBOTO Npenctars cpos roguwen noknan u FOOULIHUA (PHUHAHCOB OTUET KbM 3 1 HexemBpu 2008 ., 3roTBeH B
CbOTBETCTBHE ¢ HalMOHANHUTE CTAHAAPTH 33 BUHAHCOBM OTUYETH 32 MATKH H CPEIHH MpENNpPUATHS M ONWUTHPaH OT
CHELMATH3UPAHO OIMTOPCKO NpeanpuaTye ,,JIpy>KecTBo 3a OTUT U koHcynTatun” OO/,

OIINCAHYE HA JENHOCTTA

AJIHMAHC POIIPHHT A e ApYKecTBO perucTpupavo B PenyOnnka Boarapus u Bmucano B Peructspa Ha
TbProBekuTe ApyxecTsa npu Coduiicku rpancku cba no dupMeHo xesto 14025 /2007 roauua cue cellajille U agpec Ha
ynpasnenue rp. Codus , yn. Bpans 57-59 u anpec na ynpaxHsBaHe Ha netinoctra - Codus , p-u Uckbp , yn.5007 .

-

1.1, Ynpasnenne

Kl

AApysKecTBoTo ce MpencTaBNsBa 1 ynpaenaea oT Benuucnas Buyakor u Emun [etkos

KM 31.12.2008 romuHa cpenHO-CIMCBUHMAT CHCTAB Ha NEpCoHana B APYXKECTBOTO € 21 paGOTHHLM M CHyXHTENH
(31.12.2007 r.: 3).

1.2. Mpeamer ua pedHocr

He#inocrta Ha apyxecTBOTO npes 2008 e wuzBbLuBaHE NOJIMrpadMyecKy YCIyrd .- IleyaTaHe Ha pasvuHu
U3IaHUA :

. nieYaT Ha NePUOANIHY U3aHUA~ CITUCAHMS U BECTHHUH

¢  [€4aT Ha Pa3IMYHH BUAOBE PEKJIAMHH MATepHaly — KaTalo3u , , IMCTOBKY , [1aKaTH U T.H.
¢ nevaT Ha yueOHMLHM

JlpyXecTBOTO 3anouBa CBOSTa AKTHBHA NEHHOCT — M3RBPIUBAHE HA nonurpadu4ecky yciyru ot Meceu mapT 2008
FOWHA , CNeA MyCKAHETO B EKCIUIOATallMsl HA NOTOYHA NMHMA 3a poneH Heat-set neuat, BkmouBawa ponHa
odcetoBa mawmsa Komori S40 .

Haiuy xonTparenTu ca:

o KopnopaTueuu kndenTu:
®  (UHAHCOBH HHCTHUTYLHH

e  (apMmaueBTHYHN KOMIAHUU
®  BEPUTH MarasuHu

®  TBbProBCKH APY)KECTBA OT pas3inyHu GpaHuiose

Hzpatenn na nepHoOAHYHA U HENEPHOIUYHH H3NAHUA NYCAMKYBAIM:
e Lifestyles criucanus

¢ Cnucanud Ha KOMMOTBPHA U TEXHHYECKA TEMATHKA
®  CNUCaHMA 33 apXHTEKTYpa U 063aBexane

®  COMCAaHHA Ha 3paBHa ¥ 06pa30BATE/IHA TEMATHKA

®  CMpaBOYHHMLM U railnose

®  Npyrd crieuManu3upaHy U3AaHHUSA -

o H3parens Ha IETCKA H YYEHHUYECKA JAHTEPATYpa:

Pexnamun u PR arennun:

BAPHO € OPUIWHAAA




wAJTHAHC POITPHHT” Al
T'oouwen punancos omuem
Hesasucum ooumopcxu doxnad
31 dexemapu 2008 200una

IIPETJIEA HA AEMHOCTTA
PasBuTHETO M pesyaTaTHTe OT aelinocTTa Ha NPeRNPHATHETO

JpyxecTBoTO € ch3maneHo npes M. oxkroMBpH 2007 r., cbC COOCTBEHMUM “ANMaHC npuut” EOOJ u EIILI.
EOOJ xato nBete ctpanu umar no 50% nsnoso y4acTue. [IpyxecTBoTo € ¢ npeMeT Ha AEHHOCT polieH odceToB nevar.
HsebpuieHa e noctaBka Ha noTOuHa NMHKS 3a poneH Heat-set neuart, BkmoyBama ponHa odcetoa mMammua Komori
840, xosTo npes mapt 2008 1. e nycHaTa B ekcnioarauus. . [Ipes cnenpamure Meceun 1o kpas Ha 2008 IPYXeCTBOTO
peannsupa CBOMTE MIAHOBE M CTPATErus 3a HABJN3AHE B CErMEHTA POJIEH OCETOB NEYaT, KOETO  OCHFYPH BBIMOKHOCT
32 IPOM3BOZICTBOTO Ha rOJIeMH MO 06eM NOPBYKK NIPH KPaTKH CPOKOBE 3a M3ITbJIHEHHE, TI0-HUCKA ce0eCTOMHOCT U LieHa.

PE3VJITATH OT AEMHOCTTA

HpyxectBoTO peanro peanusupa NpUXOAUTE OT Nponax6u npes 2008 r. oT Mecen MapT H MPUXOJAHTE 3a TOJUHATA Ca
2940 xun.nB

DHUHACOBHAT pe3ynTar e 3aryba 73 Xwi.jis » KOATO C€ ¢ Hamauna ce € B cpasuenue ¢ 2007 r. — 112 xun.ie B pesynrar
Ha HalPaBeHHTE HHBECTULMH B «ATHaHC Ponpyuut» AJl U 3aM04BaHETO Ha NEHHOCTTA
Bnpensua tosa , ue 2008 romuna e CTaPTOBA 32 NSHHOCTTA CA HANPABEHM OlEeHKM M OU3HEC niaHoBe 3a GbaciiaTa

roauHa. OT TAX € BUOHO , Ye Hatpynanure 3ary6u or 2007 u 2008 roxmHa we 6baar nokpuTH npes 2009 roauuHa ¢
OYaKBaHUTE MPUXOIH OT OCHOBHATA JACHHOCT .

Hsxkowu ot HKOHOMHYECKHUTE NOKa3aTed B 0000uIeH BUJ 33 IMOC/IEAHATa 'OIUHA Ca :

Pnun. [Tokaszarenn 2008 r.
JIMKBHAHOCT

Koed. na o6wa auksuanoct 0.33

Koeo. na nesabasHa nuksuaHoCT 0.15

Koed. Ha abconoTHA MMKBUAHOCT 0.03

YnpagJieHHe HA aKTHBHTe

O6pamiaeMoct Ha 06LIHTE aKTHBH 0.68

OfbpamaeMocT Ha ABAroOTpalHUTE aKTUBH 0.87

O6pawaemoct Ha KMA 3.43
YnpagJieHHe Ha 32 XbJIKEHUMATA

Koed. Ha pHHaHCOBa aBTOHOMHOCT 0.03

Koed. Ha 3ammbxHanocT 1.03
PearaGuauocr

PentabuiHocT Ha mpux. ot npoxax6u 5.6 %

PentabunrocT Ha npusneYeHys Kanutan 3.6%
EdexTHBHOCT

EdeKTUBHOCT Ha pa3xonute 0.97

EdekTHBHOCT Ha npuxoauTe 1.03

Baxuu C'bﬁHTHﬂ, KOHUTO €a HACTBLMHJIHY ¢J1e]l 1aTaTa, KbM KOfITO € CLCTABEH NoAHMIHHAT (l)HHaHCOB oTHUEeT
np}')KeCTBOTO IJlaHupa na MpOoLB/KU MpolLeca Ha paslinpsiBaHe W UHBECTMLUMU B HOBO MNPOU3BOACTBEHO
oGopynBaHe, C L€ IONbJIBAHE H YBEJIMYABAHE HA HACTOSIUTE NPOHU3BOACTBEHU MOLIHOCTH BLB (bupmara.

SPHE C OPHTWHAAA
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BeponTHoTe 6bA€IN0 PasBHTHE HA NPeANPHATHETO

“Anwnanc Ponpunt” AJ] ¢ HoBa GbupMa XapakTepusupaiia ce ¢ arpecHBeH pacTex Ha MPOU3BOJCTBOTO M MPUXOAUTE OT
npoaax6u. B nepuona 2007-2008 r. mpysxkecTBOTO € MHBECTHPANO NMPUOPUTETHO B MOKYIMKATa Ha Crpaja, MAUIMHU W
obopy/iBaHe yBenWuaBall¥ TNPOW3BONCTBEHMS KarauHTET Ha npennpuatueto. baaromapeHue Ha W3MBJIHEHMETO Ha
FOPHUTE MHBECTHLHOHHH MEPONPHATHS APYKECTBOTO AHEC pasniofiara Chc cobCTBEHa MOJEPHA NPOM3BOACTBeHa Gasa
obopyzBana Cbc ChbBpeMeHHA NOTOYHA NHHUA. OCHOBHATA YacT OT aKTHBHTE — crpaza W 3eMs, MaluHU 1 obopyaBaHe
Ca NpHUIOGHTH ChC 3a€MeH KanuTan — noa Gopmara Ha GaHKOBH KPELHTH U (bWHAHCOBYM JIM3MHTH.

HeficTusita B 06/1aCTTa HAa HAYYHOM3C/IEAOBATEACKATA H pa3BoWHaTa AeHHOCT

Tlporpamata 3a pasBuTHE Ha ApYXECTBOTO € CBbP3aHa C H3MbJHEHWE HA ONpefeNeHM 3ajaYM W peliaBaHe Ha
npoGneMnTe, KOUTO CEMAT Mpes GUpPMaTa Ha HACTOALUMS €Tall OT PasBUTHETO . y

CTpykTypa Ha OCHOBHHSA KallHTaN

Komnanusita Gpynkuronspa BeB BUA Ha aKUMOHEPHO THPrOBCKO APYKECTBO ChC CbApYXHHUHK ,,AnHaHc [Tpunt” EOOJ

u EILA” EOOI »n ce npencrasnsBa ¥ ynpaBiasa 3aedHO W MOOTHETHO OT CoGCTBeHMuMTe. KanutambT e
pasnpeeneH KakTo cneBa:

»Anvanc Hpunt” EOOJL - 50 %
HEILIA” EOOO - 50 %
»Amianc Poripunt” AJl ce ynpasnsBa u npexncTasnssa or Benuucnas Buuakos u Emun ITeTkos.

DOHHAHCOBH HHCTPYMEHTH H GHHAHCOB PHCK
OueHkaTa 1Mo OTHOWIEHWE HAa KPEAMTHMS ¥ JMKBHAHMA PUCK € B HODMAHUTE ONMEPAaTMBHH PaMKH, KaTO aHATH3LT €

HanpaseH Ha 6a3aTa Ha MapaMeTpuTe MO TeKyLIWTe JOTOBOPH 3a (MHAHCHMpaHe, MPOTHO3HH MapHYHM MOTOLM M
ChCTOAHUSA Ha upMaTa.

CTONAHCKH IEJIU 3A 2009 r.

M3nbiHEHHETO HA CTpaTernsTa 3a passuTHe Ha “Annanc Ponpuut” AJl, IpoMEHSINTE ceé Na3apHH YCIOBHA M
3aMa3BaHeTo Ha NO3uuMuTe HW B OpaHila NOCTaBAT MpeA Hac HeoOXONMMOCTTa OT MPOBEXAAHE HA MO-ArpecHBHA
NOMMTHKA MO OTHOLIEHHE HA HAMUPAHETO HA HOBH KMEHTH. [IpykecTBOTO NlaHHMpa Ja NpOAB/DKH Mpoueca Ha
palliMpsBase U MHBECTHLIMH B MPOU3BOACTBEHOTO ofopynBaHe, C LieN AOTb/ABAHE W YBelHYaBaHe Ha HACTOALIUTE
NPOH3BOACTBEHN MOLIHOCTH BBB pUpmMarta .

OTTOBOPHOCTH HA PBKOBOACTBOTO

Crniopen OBATapckOTO 3aKOHONATENCTBO PHKOBOACTBOTO ClieABA ha M3roTBs (UHAHCOB OTYET 3a BCAKA (PUHAHCOBA
roAvHa, KOWTO 1a AaBa BAPHA U 4eCTHA NPEACTABA 32 ChCTOAHNUETO Ha JIPYXeCTBOTO KbM Kpas Ha FOAMHATA W HETOBUTE
¢unancoBu pesyntatH. PBKOBOACTBOTO € H3TOTBHJIO TNPHIOXKEHHS TYK (UHAHCOB OTYET B CHOTBETCTBUE C
HaupoHanuure craHaap™ 3a GUHAHCOBY OTUESTH 33 MANK¥ ¥ CPEAHU NPEANPUITHS,

PBKOBOACTBOTO TOTBBPKAABA, Ue € MPHIArajgo TNOCHSAOBATENHO aAeKBATHA2 CYETOROJHA TNOJNMTHKA M Y€ MNpH
M3rOTBAHETO Ha (puHAHCOBUTE oTHeTH KbM 31 nexemepu 2008 r. e cmazeH NPUHUMNBT Ha NpeaNa3MBOCTTa MpH
OlICHKATa Ha AKTUBHTE, TACUBUTE, MPUXOANTE U PAZXOAUTE.

PpkoBOACTBOTO ChillO Taka NOTBBPKAABA, Y€ CC € NPUOBPKAIO KbM IEACTRAMINTE CTaHAapTH, KaTto ¢muaucosme
OTHETH Ca U3rOTBECHH Ha NMpPUHUHNA Ha nelcTRaOTO npeanpuaTue.

PbKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOAGHE HA CYCTOBONHUTE PETHCTPH, 3a LENeCHOOPa3HOTO YNpaBleHHe Ha
aKTHBMTE U 32 NPeANPUEMaHeTO Ha HEOOXOAUMUTE MEPKU 32 U30ArBAHETO U OTKPUBAHETO HA EBEHTYANHH 3n0ynoTpebu
W ApYrd HEPEAROCTH.

S :f/’/ .......
M3 Tupextop
/ Codus, 05.03.2009 .
e
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JOKJIAL HA HE3ABUCUMMUSI OAUTOP

0 OBHIOTO ChbBPAHUE HA AKIIHOHEPUTE
HA ,AJIMAHC POIIPUHT ” AJ]

Hoknaa Bbpxy huHaHCcOBUA OTYeET

1. Hue n3pbpinxme He3aBUCMM oauT HA UHaAHCOBUA oTdyeT Ha ,AJIMAHC POMPUHT”
AlLl, npunoxeH OT cTpaHuua 1 Ao cTpaxuua 31, BKnousaw cyetToBoaeH HanaHc, otyeT
3a npuxoaute u pasxoauTe, oT4yeT 3a npomeHuTe B cobcTBeHUA kanutan, oTyeT 3a
napuyHUTEe noTOouUM 3a roAauHarta, 3aBbpwsawia Ha 31 pekemBpu 2008, KaKTOo MU

0600LWEeHOTO OnoBecTABaHe Ha CblljeCTBeHnTe CYeToBOAHW NONUTUKW W ApyruTe
NOACHUTENHU NPUNOXEHUS.

2. OTroBOPHOCT Ha PBLKOBOACTBOTO 33 (PMHAHCOBMUS OTYET

OTI'OBOpHOCTTa 3a WU3rOTBAHETO U A[OCTOBEPHOTO fpeacTaBAHe Ha To3u (PUHAHCOB
OTYET B CHLOTBETCTBUE C HauwoHanHuTe CTanaapTy 3a (PUHAHCOBU OTYETU 32 ManNku w
cpeaHV NpeaAnpUATUA, NPUETKU 3a NpUNoXeHue B bbnrapusa, ce HOCK OT PHLKOBOACTBOTO.
Tasu OTrOBOPHOCT BKIIIOUBA: paspaboTBaHe, BHeApABaHe W NoAAbpXKaHe Ha cucTema
3a BbTpeuweH KOHTPOI, CBbp3aHa C WM3roTBAHETO W AOCTOBEPHOTO npeacTaBAHe Ha
(PUHAHCOBK OTYETU, KOUTO Aa He CbAbPXaT CbhllecTBeHU HETOYHOCTU, OTKNOHEHUA U

HECBHOTBETCTBUA, HE3ABNCUMO Janwn Te Ce AbrpKaT Ha usMama wnu Ha rpeluka, nopbop

pwﬁnusuTenan

A




3. OTroBOpHOCT Ha oguTopa

Hawarta otroBopHoCcT ce cBexaa ao U3passBaHe Ha OOQUTOPCKO MHEHWE BbpXY TO3W
(PMHAHCOB OTYET, OCHOBABALWLO CE€ Ha WU3BBLPLUEHUS OT Hac oauT. Hawumar oaut Ge
NnpoBéaeH B CbOTBETCTBME C NpobecUoHAanHUTe M3UCKBaHUA Ha MexayHapoaHute
OAWTOPCKU CTaHaapTW. Tesn CTandapTu HanaraT cnasBaHe Ha eTUYHWTE W3WUCKBaHWUSA,
KakTo n oAuTLT Aa ObAe NnaHupaH v NpoBesieH Taka, Ye Hue Ja ce yoeaum B pasymua
CTENEeH Ha CUrypHOCT [OKONKO (UHAHCOBUSAT OTYET HE CbObPXKa CbLIECTBEHU
HEeTOYHOCTW, OTKINOHEHNA U HECHOTBETCTBUA.

OAnTLT BKNIOYBA MSMBIHEHWETO Ha NPoUeAypW C Len fonyyaBaHe Ha OAWUTOPCKM
AoKasaTencrsa OTHOCHO CyMWUTE W OMOBECTABAHWUATA, NPeACTaBEHU BbB (PMHAHCOBUS
oTyeT. U3bpaHuTte npoueaypw 3aBUCST OT npeLeHKaTa Ha OAMTOpa, BKMIOYUTENHO
OLEHKaTa Ha PUCKOBETE OT CbLUECTBEHU HETOUHOCTU, OTKIOHEHUA U HECHOTBETCTBUSA
BbB (DMHAHCOBUA OTUET, HE3ABUCUMO AaNnn Te ce OAbLMKAT Ha U3MaMa UKW Ha rpeLka.
Mpn n3BBLPWBAHETO HA Te3n OLUEHKM Ha PUCKa, OAMTOPLT B3eMa NOA BHUMaHUE
cucTtemaTta 3a BbLTPELUEeH KOHTPOMN, CBbp3aHa C WU3rOTBAHETO W JOCTOBEPHOTO
npeacTaBAHe Ha (DUHAHCOBMA OTYET OT CTpaHa Ha NPEANPUATUETO, 3a Aa paspaboTn
OAWTOPCKN npouenypwn, KoUTo ca noaxoasaiun npu tesu obCToATeNcTea, HO He C uen
uspasnBaHe Ha MHeHWe OTHOCTHO ePeKTUBHOCTTA Ha CUCTeMaTa 3a BbTPEeLUEH KOHTPON
Ha npeanpuaTeTo. OAUTBLT CHLWO Taka BKIOMBA OLEHKA HA YMECTHOCTTa Ha
npunaraHuTe CYETOBOAHN NONUTUKA U pasyMHOCTTa Ha NpubnuanTenHuTe CHETOBOAHU
OL@HKWU, HanpaBeHN OT PbLKOBOACTBOTO, KAKTO U OUEHKA Ha USNOCTHOTO npeacTaBsaHe
BbB (PMHAHCOBUS OTYET.

Cuntame, ue U3BLPLLUEHNAT OT HaC OANUT NpepocTaBa AOCTAaTbYHa U noaxogawa 6asa
3a M3paseHOoTo OT HAaC OANTOPCKO MHEHUE.

, '/ia = ~</‘\“

Py’ ”"#41 Méy:qahm}} o4

emiid)axc oé( 951 7 83
525/




4 MHeHue

B pesyntat Ha ToBa yaocToBepsisame, ye (hMHAHCOBUST OTYET NPEACTARA AOCTOBEPHO,
BbB BCUYKM CbLUECTBEHU acnekTn, (pMHaHCOBOTO CbCTOAHUE Ha KoMnaHuaTa ,AJTMAHC
POMPUHT” AL kbM 31 pexkemspu 2008 roamHa, KakTo W HEWHWTE ¢uHaHcoBU
pes3ynTaTn OT AEMHOCTTa M napud4HWTE NOTOUM 33 roAuHaTa, 3aBbpluBalla Ha Tasu
AaTa, B CbOTBETCTBME C HauuoHanHuTe CTaHAapTH 33 (DMHAHCOBM OTYETH 33 MANKV U
CPeAHU NpeanpusaTUN, NpueTu 3a npunoxexue B Gbunrapus.

bes aa uspasssame pesepBu, o6pblLiame BHUMaHUE Ha OGCTOATENCTBOTO, Ye KbM 31
Aekemepu 2008 roauHa yuctata CTOMHOCT Ha MMYLLIECTBOTO Ha JPYXeCTBOTO € nop
pasMepa Ha BnucaHuA kanutan. Cwriacko un. 252, an.1, 1.5 oT TbLProBCKUs 3aKOH, B
TO3K cnyyai akuuoHepute criegsa Aa B3eMaT pellleHue 3a HamansiBaHe Ha KanuTana,
3a NpecKkpykTypupaHe nnu Nuksmaaumns Ha 4py>XecTBOTO, UK APYrY NOAXOASALM MEPKM.
B npotuseH cnyuain peructpaumsaTa Ha ApYyXecTBOTO Moxe aa 6bae npekpareHa oTt
cbaa Kbm patata Ha ofoOpsiBaHE Ha NPUNOXEHWS rogvieH (DUHAHCOB OTuET,
akunMoHepute He cCa B3enM pelleHue 3a NpPecTpykTypupaHe, nukBuaauus unu

HamanfaBaHe Ha Kanurtana Ha APYXEeCTBOTO UK APYrM noAaxoasiun MepKK.
Aoknaa BLpXy Apyru perynatopHu U npaBHu U3UCKBaHUS

CbrnacHo uauckeaHuATa Ha 6bnrapckus 3akoH 3a Cc4eToBOACTBOTO, HUWEe ce
3ano3Haxme C roAgullHuA aokKnaj 3a AenMHOCTTa, 3a U3roTBRHETO Ha KOWTO e OTroBOpHO
PBLKOBOACTBOTO Ha npeanpusTueTo. [OOUMWHMAT poknaa 3a  [JelHocTTa  He

npeacTaensaBa YacT OT GUHAHCOBUA OTYET U € NPUNOXEH KbM HEro oT ctpaluua 32 go
cTpaHuua 35.

Cunutame, ye cbllecTsyBa CHLOTBETCTBME MEXAYy ucTopudeckata uHaHcoBa
UHopMaLust, KOATO e npeactaBeHa B roAuWHWA A0OKNaa 3a AerHHOCTTa U roauLLHUS

PMHAHCOB OTYET Ha NPEeANpUATUETO, U3FOTBEH B CLOTBETCTBUE.'6: HAWUOHaNHUTe

Hpyxecrno” ‘olg‘l />K9ch§;n’§uu 10101
Codus 1606, y1. “Jlaiiow Kouryt” 33, ren. 82/ 952 19 81, Ten./daxc02/ 93)1 57 83
Bapwna 9000, yn. Llap AceH 2+, ¢, /52/6%7@\ 7@i¥e.u@aﬁé}452/;626 766
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