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CYETOBOJEH BAJIAHC
HA AKBAAVIPBH EOO]
3a neproaa 01.01.2008r. - 31.12.
AKTHB PHOX . - 31.12.2008 r.
ITACHUB
Cyma /xun. nesa/ Cyma /xun. nesa/
PA3JIEJH, TPYITH, CTATHH Texyma TIpeaxoana PA3JIENY, TPYITH, CTATUH Tekyma Mpeaxonna
roanHa TOZHHA rozmMHa roauHa
A. 3AIINCAH, HO HEBHECEH KAITHTAJ A. COBCTBEH KAIIMTAJI
B. HETEKYIIIH (AbJITOTPAVHH) AKTHBH L3 KAIHTAT 5 5
1. Hemarepuannn axrusu 11, Npemun o1 emucun
1. IMpoxyxTy ot passoiina feitroct 111, Pesepn or
2. Konuecun, narents, JHHUCH3IHH, THPrOBCKM MapKH,
VIpOrpaMHH POXYKTH M APYTH NOAOGHH NPaBa M AKTHBH 1 [IV. Pesepnn
3. Thprorcka penyraims 1.3 pesep
4. Ipenoctapeny aBascH 1 HEMATEPHA/IHH aKTHBH B
| npouec na marpaxciane 2. Peseps, cunpsan ¢ mIKyneHn cobCTBeHN aKuHn
3. Pesepn chinacno yupenuTenen akr.
O6mo 3a rpyna | : 0 1 {4. loms pesep
11. KearoTpaitun mavepuasnn axTnen O6mo 3a rpyna IV ; 0 0
1. 3emu u crpazm, B T.4.: 0 0 V. Harpynaus nesanta (sary6a) or suanu 426 270
TONMHH, B T.u.:
- 3eMH - Hepasnp neganba 426 270
- Crpank - HENOKpHTa 3aryba
2. Mauiuny, NpoH3BOACTBEHO ofopyasane u anapatypa 14 14
3. Cropvxetins u Apyrn 43 62 Ob6mo 3a rpyna V : 426 270
4. ITpenocraBenn aBancu n AWIFOTpaiiHH MaTepHaIHY
aKTHBH B MpOLEC KA HIrpAKAHE VI, Tekyma newan6a (3ary6a) 390 156
O6mo 3a rpyna 11 : 57 76 OBIIO 3A PA3JEJ A: 821 431
. Juarocpouns ¢ AKTHBH B. NPOBU3WH H CXO/THH 3A IbJDKEHHS
1. AKuHH U 1570BE B Npe/NpRSTHS OT rpyna 1. Fiposusiu 3a nencuu u apyrw nogoGHK
3A/Ch/IKeHIS
2. Tlpenocrasenu 3aemu Ha NpCANPHATHA OT rpyna 2. Mpoeu3an 3a JAHBIH, B T.M.!
3. AKLHH K AsNoBE B 2COLMUPAHH H CMECeHH
H[EHHEH)ITHS( - OTCpOUeHH JaHbIH
4. TlpenocTasenn 3acm, CBBPIAHH C ACOUMADAHH H 3. Jlpyrw npoB#ymn  cxomn Xeims
CMECCHH H[EHHEHHTPDI
5. JIbArocpoLHu HHBECTHLMY
6. pyru 3aemu OBULIO 3A PA3AEJ b: 0 0
7. Wizkynenn cobeTBenn akuuu B. 3AXL/DKEHWA:
1. OBAHraUHONHY 3aEMH C OTIETHO NOCOYBaHE Ha 0 0
KOH €MHTE, B T.4.:
O6mo 33 rpyna 1L (] 0] nolroguua
1V. Orcposenn aaunun Haa 1 roguua
2. 3am KBbM ¢ IPEANDHATHA, B T.4.: 230 460
OBUIO 3A PA3AEI B: 57 77| 5ol romuna 230 460
B. TEKYIIU (KPATKOTPANIHH) AKTHBH : Han | rogusa
1. MaTepuanuu zanacu 3. [Tonyuenn apancy, B 1.4.: 5 8
1. CypoBHHH 1 MaTepHanu 86 106 | 1o ! roguna 5 8
2. Hesasnpueso np BO 3 4| w#anl romuma
3. IlpostyKuns ¥ CTOKH, B T.4.: R 4. 3amLDKeHHs KbM JIOCTABYHIIH, B T.4.: 6 17
- IPONYKLMUS jo 1 roxasa 6 17
- CTOKH Hax | ronuna
4. Tlpefocrapeny apakck 5. Jan/nKeHMS N0 NOMIM, B T.4.: 1] 0
10 | rognsa
O6mo 3a rpyna I: 89 110 | wan | romuna
H. Bzemanus 6. 3amn KBbM 1Ip THA OT Ipyla, B T.4.. [ 0
1. B3eMaHHS OT KAHEHTH M JOCTABYNIM, B T.1.: 288 91 10 1 rogusa
Han 1 ronuua uan | ronuna
2B R 7.3 BBP c u 0 0
. BaeManua o1 npeanpusTus o rpyna, B T.4.: npennpusTAS, B 7.1,
Hax 1 ronuHa 10 | roguna
3.B 4 ¢ " wan 1 ronuna
TIpEANPHATHSA, B T.4.:
Han | roansa 8. [pyru 3aab/mkenns, B T.4.: 66 . 58
4. [Ipyru BieMaHus, B T.4.: 48 65| nol rogmua 27 7
Haz | ronuna Han 1 roguua 39 51
- KbM BT.4.C 0 4
O6mo 3a rpyna II; 336 156 | 10 1 ronuna 4
LI, Unpectuuun Haa | roauma
|. AKIMH ¥ 197108 B NPEIPUATHA OT Tpyna - OCHFYPHTE/IHH 30 b/DKCHHA, B T.4.: 0 1
2. Uskynenu cobcTBenn aKumm 1o | ronnna 1
3. Jlpyrs MHBECTHUMH 451 451 Han | ronusa
O6mo 3a rpyna HI: 451 451 | - IaHbUHH 33BIKERRS, B T.4.: 27 2
V. Tlapuunu cpencraa, s 7.4.: A0 1 roguna 27 2
- B Gpol 136 130 | nan 1 romuna
- B 6e3cpouHu cMeTkH (aenosuT) 55 39
O6mo 3a rpyna I11: 191 169 OBIIO 3A PAJJIEII B, & T.u.: 307 543
OBUIO 3A PA3JIE] B: 1067 886 | 1o 1 ropuna 268 1492
uaz | ronuna 39 51
I'. OUHAHCHPAHMS B IIPUXOJIU 3A
T. PA3XOJM 3A FbAELLH NEPHOIH 4 1n BRLENH NEPHOMM, b .15 [] 0
- 1iprxoau 3a Guienm ney
CYMA HA AKTHBA (A+B+B+I) 1128 974 |CYMA HA IACHBA (A+B+B+I)
Jlata Ha cueTasaue: 23.02.2009 r, Cummm PwkoBoauten:




OTYET 3A IIPUXOIUTE U PA3SXOJIUTE
HA AKBAAHWPBH EOOJ
3A MEPHOJA 01.01.2008 - 31.12.2008 r.

Cyma /xun. nesa/ CyMa /xun. nepa/
HAMMEHOBAHKE HA PA3XOIMTE Texyua Tpenxonna HAMMEHOBAHME HA IPUXOJINTE Teiyma | Tlpenxonsa
rofiMHA rOiHHa rOMHa roauHa
A. PA3XOIHN B. IPHXOH
1.
Hawaneune na sanacure ot mpoztyxuns u 1 81]1. Hetuu npuxomm ot npofax6u, B 1.4.: 1005 492
HE3aBBPLICHO MPOU3BOACTBO
3.‘{P'asxonn 3a CYpOBHHH, MaTEPUANIH H BBHILHH YCIYTH, B 420 164|  a) nponykuma 994 492
a) CYpOBHHH U MaTepHaiu 377 127] 6) croxu
6) BBHIIHK yCIyTH 43 37] B)ycnyrn 11
3. Pasxoiu 3a nepeonana, B T.4.: 82 54 2. YBe/MyeHHE Ha 3aNaCHTE OT NPOAYKUHS H
HE3aBBLPLUEHO MPOU3BOACTBO
4) PA3XOLH 38 BHIHATPANICHNS 68 44 3. Pasxoau 3a npuao6uBaHe Ha AKTHBH (10 CTONAHCKH
HauMH
6) pa3xoln 3a OCHIYPOBKH, B T.4.: 14 10{4. Jpyru npuxozm, B T.u.: 24
- OCHTYPOBKH, CBBp3akiit ¢ NEHCHH - IPUXOJIH OT pHHAHCHpaHNSs
4. Pasxonm 3a aMopTH3aumMK # 06€3LEHKA, B T.4.: 26 26{O6mwo npuxoxH OT ONepaTHBNA AciiHOCT (1+2+3+4) 1029 492
a) pasxoM 32 aMOPTH3ALHA U o6E3LEHKA Ha 2% % 5. [lpuxonn oT y4acTHs B AbLIEPHH, ACOLMUPAHH H
ObArOTPAHHKU MaTEePHATH ¥ HEMATEPHAIIHH AKTHBH, B T.4.: CMECEHH NPEANPUATHS, B T.4.;
- PasXoAu 3a aMopTH3aLKs 26 26| - NPUXO/IM OT YYacTHs B NPEANPHATHSA OT rpyna
- pasxomm ot oBesuenxa 6. [paxonu oT ApYTH HHBECTHLIMK 1 3a€MH, NPUINATH
KaTo HETEeKYLIH (ABArOCPOUHH) aKTHBH, B T.4.:
6) pasxoau oT o6e3LeHKa Ha TeKyILH (KPaTKOTpaiiHu) - NPUXOZM OT MPEANPHATHA O rpyna
aKTUBH
5. Ipyru pasxo/u, B T.4.: 28 1]7. ipyrt 1uxsu H GHHAHCOBM NPUXOIH, B T.4U.: 6 18
) 6asaHCOBa CTOHHOCT HA NPOJAAEHATE AKTHBH 6 ) PHXOJIH OT NPEANPHATHA OT rpyna
6) npoBH3NK 6) nonoxuTeHN pavIHKy OT ONEPALHH C PHHANCOBH AKTHBH 8
O6mo pazxoau 3a oneparueHa Aeitnoct (1+2+3+4+5) 557 326 Ky;‘)::;mmmnﬂn PAIHKH OT NPOMSHA Ka Banymiu
6. Pasxoau ot o6Ge3neHka Ha PUHAHCOBH aKTHBH,
BKJ/IOUHTENTHO HHBECTHLMMTE, NPUIHATH KATO TEKYLLH O6mo punancosu npuxoau (5 + 6 + 7) 6 18
(KpPaTKOCPO4HN) aKTHBH, B T.4.:
- OTPHUATE/IHM PA3NUKH OT MPOMSHA HA BAIYTHU KypCOBe O6mo npuxoam ot aelinocTTa 1035 510
Z.HP.a:zxonu 3a JIMXBU M APYTH GUHAHCOBH Pa3XOM, B 45 12[8. 3ary6a ot oGuuatina neinocr
a) pasxo/in, CBbp3aHy ¢ NPEANPUATHS OT rPyra 9. U3ebHpennn npuxoan
al::::puuamnﬂn PASTHKH OT OEPALLHN © GHHAHCOBH O6uo npuxoan (1+2+3+4+5+6+7+9) 1035 510
X - 00
O6mo gunancosm pasxomn (6+7) 45 2 10. CueroBonna 3aryba (o61o npuxoau - 06mo
a3XO/H) - -
O6mo pa3xoan 3a AeHHOCTTA 602 338]11. 3ary6a (10 + pen 11 u 12 ot pasgen A)
8. IMeyan6a ot o6uaifna neliHoct 433 172
9. VI3BBHpEAHH pasxomm
O6mo pasxoan (1+2+3+4+5+6+7+9) 602 338
10. CaeroBoaHa nevan6a (o6Lio npuxonu - oo
pazxoau) 433 172
11. Pa3xonu 3a naHsuy ot neuanbata 43 16
- TeKyIl| AaHBK OT neyandara 43 16
- U3MEHEHHE B OTCPOYEHH AAHBUH
12. ipyrv naHbUy, anTepHaTHBHY HA KOPIIOPATHBHHUS
NaHbK
13. INeyan6a (10 - 11 - 12) 390 156
Beuuko (OGmo pasxoan + 11 + 12 +13) 1035 510 Benuxo (O6mo npuxogn + 11) 10

Jlara na cectapane: 23.02.2009 r.




OTYET 3A IAPUYHUS IIOTOK
HA AKBAAWPBH EOOJ
3A NNEPHO/IA 01.01.2008-31.12.2008 r.

HAUMEHOBAHHE HA TTAPHUHHTE foTouu Texyw nepron IMpeaxdpen nepuon
TocTbnnenus Tnaanus Heren notok Toctbanenua | [Msawanns { Herew noTok
a 1 2 3 4 5 6

A. Hlapuunn novoun ot ocoBha aelHocT

1. Tlapuyuu notoum, CBbP3AHK C ThPTOBCKH KOHTPAreHTH 1127 607 520 507 291 216
2. ITapuann norouy, cabpsanm ¢ KPaTKOCPOYHH (HHAHCOBH AKTHBH, AbPXKAHN 33
| ThproBekn nenm ) N
3. Hap TIOTOLIH, CBB € TPYZOBH BL3HarY 89 (89) 1 54 (53)
4. Map TOTOLH, CBBD € JMXBH, JMBHICHTH U APYTH 8 8
noa06HK ) ®
5. Mapi AOTOUH OT TE/THN H OTPHLATENHH BATYTHY KyPCOBK PasiHKH - -
6. IL TIpH p Ha - 116 (116)
7. TInaTeHyu H BbITaHOBEHH JAHLLH BBPXy neuanbara 20 (20) 28 (28)
8. Jlpyru napuanu noroun ot H 1 120 (119) 5 29 (24)
Beuako napayuny or Hnocr (A) 1128 836 292 513 526 13)
B. Napuunn 1tH OT HHBECT i . N
1. Taputsu notoum, cenpaan ¢ ABATOTpaliHH AKTHBH 6 (6) X 33 (33)
2. Tlapnuin noTou, cBbp C Kpar P aKTHBEH - 50 500 (450)
3. [apuunw noTowH, CBBP © JINXBH, IMBHIEHTH W JPYTH R 8 3
noaoGhu
4. INapuunn notouy or 6i - I - -
5. Tapi noTouH or TCMHN W OTPHUATENINH BATYTHH KYPCOBH PA3THKH - -
6. Jlpyru apHHy NOTOUM OT HHBECT - -
B p! OT HHBECT i (B) - 6 6) 58 533 (475)
B. Map: or ! i -
1. TlapuynH noTowH OT eMUTHpaHE H OGPATHO H3KYTIYBAHE HA ICHHH KRIDKa - -
2. TlapuyHM NOTOLM OT AOMLINHTENHH BHOCKH H BPLILAHETO MM Ha COOCTBEHMLMNTE - -
3. MapHunn notouu, cBBP3aHH C TOTYHEHH WJIH [IPEAOCTABCHH 1AeMH 50 265 (215) 467 73 394
4. [NapuHHH IOTOUH OT THXBH, JHBHICHTH B APYFd 6 32 (26) 6 8 (2)
5.1 Ha 33 TBIDKEHHA N0 JIM3UHIOBH JIOTOBOPH 18 (18) 34 34)
6. ITap: HOTOUH OT TERHH W OTPHUATETHK BATYTHH KyPCOBH Paiuky - -
7. JlpyrH napuuHH OTOLK OT punancosa AeHHOCT 5 (5) -
. & - 3 115 358

p M ot § (B) 56 320 (264) A

T. H3menenke na naputHMTe CpeacTBa NpPe3 NepHOaa (A+BE+B) 1184 1162 2 1044 1174 {130)
/. Tapruny cpeacTBa B HAYANOTO HA NEPHOAR

E. TIapu4Hu cpeacTsa B Kpas ua nepHoia

[ata Ha ceerasane: 23.02.2009 r.
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Ilpnnoxenne kpm rOAMINHASA PUHAHCOB OTYET Ha
AKBAAHUPBH EOO]]
3a 2008 r.

1. OBLIA ITOJIOKEHUSA

1.1. Hughopmayus 3a Axeaaipen EOOJ

“Axsaaiipp” EOOJ] e BrncaHo B Tsprosckus peructsp npu Bapnenckus Oxprxen
Cba ¢ pemenne No 2279/05.07.2000 r. c aJpec Ha ympaBieHHe — rp. Bapma, yu.
Ipod.depsxaBun 29, am. 3

Kanutaner Ha npyxectsoto e 5000 nB. Kbm 31.12.2008 r. kanuTamsT € BHeceH
U3LIO.

JIpyeCTBOTO C€ yrpaBisBa U MpeCTABIABA OT YIIpaBUTEIA:

Munen Usanos Credanos, ETH 6709305286

IHpeamer na neitHocT Ha npeanpusTHeTO € TPOU3BO/ICTBO HA METAJIHH KOHCTPYKIIHH.

1.2. Basza 3a uszomesne na unancosus omuem

DHHAHCOBUAT OTUET Ha J[py)KECTBOTO € H3TOTBEH B CHOTBETCTBHE C HU3MCKBaHUATA Ha
3aKoHa 3a CYeTOBOACTBOTO M HanmoHanHuTe CTaHAApTH 3a QUHAHCOBM OTYETH 32 MAJIKH U
cpeanu npennpustus (CC), mpueru ¢ TIMC Ne 251 ot 17.10.2007 r. HpyxecTBoTO mpunara
Ta3u 6asa 3a mppBHU 06T npe3 2008 T. u ce e CBHOOPA3NIIO ¢ BCHYKH HACTBIIMIM POMEHH, KATO
TIPU HEOOXOMMMOCT € U3BBPINHMIIO CHOTBETHUTE TNPEU3YHMCIICHHA H peKiacuGHKaLMH.

l'opumHusT  QUHAHCOB OTYET € M3roTBEH BB3 OCHOBA Ha CYETOBOJHOTO
TNIPSATIONOKEHHE 3a NEHCTBAILO NPEeNPUSTHE MPH NpHIAaraHe Ha (HHAHCOBaTa KOHLIELMSA 3a
NOJIBP)KaHE Ha COOCTBEHHS KAaNWTAalL.

DUHAHCOBHAT OT4eT Ha J[pYXECTBOTO € H3rOTBEH IOpH Cria3sBaHE HAa MPHUHLMIA Ha
MCTOpHYECKaTa LeHa, MONHGUUMPAH B ONPEACICHH CIlydal ¢ NMPEOLEHKA HA HAKOH aKTUBH
A0 TAXHATa CNPABEAINBA CTOMHOCT, KaTO TOBA € NOCOYEHO Ha CHOTBETHUTE MECTA B OTYETA,

1.3. H3nonseane na npubnusumennu cuemosodnu oyenxu u npeonononceHun

M3roTBsHeTO Ha (MHAHCOBHMS OTYET B CHOTBETCTBHE C H3MCKBAHMATA Ha
Hanuonanuure crangaptu 3a pUHAaHCOBH OTYETH Ha MK H CPEAHH NPEANIPUATHS U3UCKBA
PBKOBOACTBOTO /i@ HAaNpaBU HAKOM MPUGIM3UTENHH CHETOBOAHH OLEHKH U NMPEATIOI0XKEHHS,
KOHUTO C€ OTHACAT MO MPEACTaBEHUTE OAJaHCOBH akTUBH M MACHBH, OTIOBECTEHHTE YCIOBHH
aKTUBH M I1aCUBH, KaKTO M JI0 TIPU3HATUTE Pa3XOH U NPUXOAH 3a Nepuoaa. JleiicTBuTtenunre
pesyaraTd OMxa MOIIM fla Ce Da3iMyaBaT OT NPHOIH3HTESHUTE CUETOBOIHH OLIEHKH,
Npe/iCTaBeHH B OT4YeTa. IIpHOIM3NTENHHTE CYETOBONHM OLEHKH M INPEANONOKEHHS ce
NpepasriekaaT eXEroqHo KbM 31 nekeMBpu. Pesynratute or nperneauTe Ha CYETOBOIHHUTE
OLCHKH C€ NpH3HABAT 33 NMEPUOMA, B KOHTO Ca MpErJIEJaHd U B TAX CHIIECTBYBAT MPOMEHH,
aKO TpCricaa sacsra caMo TO3W MEPUOA WIM 33 IEpHOJA, B KOHTO ca NperiefaHd U 3a
OBICILM NIEPHOaH, KO NPETISANTE 3ACATAT KAKTO TEKYLLHs, Taka U O EpUOIM.

1.4. Cpasnumennu oannu

JIpy’KECTBOTO TpeNCTaBA CpaBHHTENHa MHMOPMALMA B TO3M OTYET 3a eHa
npeaxonHa roauHa. Korato € HeoGXOAHUMO, CpaBHMTENHHTE NaHHH ca pexnacubuLpanu
/M IIPEH3YUCTIEHH, 32 Ja Ce TIOCTHTHE CHIIOCTABHMOCT CIIPSIMO IIPOMEHH B MPEJCTABIHETO
B TEKyLIaTa TOAHHA MJIH YCTAHOBEHH I'PELIKH.

1.5. @ynkyuonanna éanyma u npusnaeane na Kypcosu panuxu
Jpy>KECTBOTO BOAM CBOMTE CHETOBOJHH PETHCTPH B GBIrapcKH JIEB (BGN), koiito
NpyeEMa KaTo HEroBa OTYETHA BaJTyTa 3a MPEACTaBsHE.




f

IIpunoxkenne Kbm TOJUITHAA (PUHAHCOB OTYET HA |
AKBAAWPBH EOOJ
3a 2008 r.

IIpy MBpBOHAYANHO TpH3HABAHE CHENKA B YyXKAECTPaHHA BallyTa Ce 3alliCBa BhLB
(yHKuMOHaHATa BaIyTa, KaTO KbM CyMara B Iy)KICCTpaHHA BalyTa Ce Mpuiaara OOMEHHUST
Kypc KpM MOMCHTa Ha CAEIKara WIM onepaumara. [lapuunure cpenctsa, B3eMaHUATA |
3a/Ib/DKCHNATA, KATO MOHETAPHM OTYETHH OOEKTH, IEHOMHHHPAHH B Yy)KIECTPaHHA BATYTa, Ce
TIPE/ICTABAT BbB (PYHKUMOHATHATA BalyTa, KaTO CE MPHIAra OOGMEHHHUST Kypc, myOJIMKyBaH oT
BHbB 3a nocnennus paGoteH neH Ha choTBeTHHSA Meceln. Kem 31 JEKEeMBDPH Te G OLICHSABAT B
OBJIrapcKy JIEBa, KaTo Ce U3M0JI3Ba 3aKII0UHTEHUAT OOMEHEH Kypc Ha BHb.

HeMoHerapuute oTueTHu ofekTH B 6anaHca, MbPBOHAYAIHO JEHOMHHHDAaHH B
UyXKICCTpaHHAa BallyTa, Ce€ OTYATAT BbB (YHKIMOHAIHATa BaiyTa, KaTo Ce Mpuiara
HCTOPHYECKMAT OOMEHEH KYPC KbM [aTaTa Ha ONeEpalliiTa i MOC/IeIBallo He ce [PEOLICHABAT
TI0 3aKJIFOYHTEIIEH KYyPC.

Edexrure 0T KypcoBHTE pasinky, CBEP3aHH C YPEXKIAHETO HA CAEIKH B 9yXKJIeCTpaHHa
BallyTa MM OTYMTAHETO Ha CAEJIKH B YY)KIECTPaHHA BaTyTa 10 KypCOBE, KOMTO Ca PAsIMYHH OT
Te3H, 10 KOUTO IThPBOHAYAIIHO Ca OU/IH MPH3HATH, CE TIPH3HABAT KATO TEKYIH (PMHAHCOBH NPHXOIU
1 Pa3XOJi ¥ CC BKIIIOYBAT B OTYETA 33 PHXOIMTE H pa3XOAUTe B MOMEHTA Ha BE3HHKBAHETO HM.

3HaYMMH BaJTyTHH KypCOBE:

31 NexemBpu 2008 r. 31 lexemBpu 2007 r.
1 eBpo ce paBHsABa Ha 1,95583 nesBa 1,95583 neBa

Benuku nmanHu B HacToAImUAa (I)I/IHaHCOB OTYET M HPHJIOKEHHSTA KBM HEro ca
MNpeaACTaBCHU B XWIAOH 61>nrapcxu JicBa.

1.6.Ynpaenenue na dpunancosume puckose
@®akTopu Ha PHHAHCOBUTE PHCKOBE

B xoma Ha meiiHOCTTa cu [Ipy»eCTBOTO € H3JI0XKEHO Ha pasaM4YHH (PUHAHCOBH
PHCKOBE, BKIIIOYBAILM MAa3aPEH PUCK - €(PEKTH OT IPOMAHA HA BATYTHHTE KypCOBE, IIEHOBH
PHCK, KPEIUTEH PUCK, IMKBHICH PHCK H JINXBEH PUCK.

1.6.1. Banyten puck

JIpy’KECTBOTO OCHUIECTBABA CHCAKH B 4y)XAECTPAHHA BalyTa, NOPANH KOETO TO €
M3JI0XXCHO Ha PUCK, CBBP3aH C BE3MO)KHHTE IPOMEHH BB BATYTHHUTE KypcoBe. JpyXecTBOTO
HE U3M0JI3BA ICPHBATHBHH (PMHAHCOBU HHCTPYMEHTH 32 YIIPAaBIEHHE HA TO3H PUCK.

1.6.2. JIuxBeH puck

DUHAHCOBUTE HHCTPYMEHTH, KOHTO HOTEHUHANHO M31araT Jpy»KecTBOTO Ha JIMXBEH
PHCK, ca OaHKOBHTE KpEAWTH, GUHAHCOBUAT JIM3MHI, KAKTO M NPEJOCTABEHHTE 3aeMH H
nenosuty. Ilpu 3aemuTe, 32 KOMTO NOrOBOPEHHMAT JIMXBEH NPOLEHT ce (POPMHpa OT HagbaBKa
KbM NpoMeH/MBa Gasa (Hanpumep TpuMecedeH EURIBOR), JIpyecTBOTO € MOTEHIMATIHO
M3JIO)KCHO Ha DHUCK Ha NapuYHHs I10TOK. PBKOBOACTBOTO cuMTa, 4Ye mopaau cnaboTo
KosiebaHUe B Na3apHATE PaBHHUILA Ha JIMXBUTE, APYKECTBOTO HE € M3NIOKCHO HA 3HAYHTEJIEH
JIMXBEH PHUCK Ha ITApHYHHS MOTOK.

1.6.3. KpeaurteH puck

DHHAHCOBUTE aKTHMBH, KOUTO MOTEHUHATHO H3naraT JIPy>KECTBOTO Ha KpEeIMTCH
PHCK, Ca IPEMMHO B3€MaHHATA MO NPoAaXG6H. JIpyKeCTBOTO € U3II0KEHO Ha KPEAUTEH PHCK
B CITy4aii, 4e KIIMEHTUTE HE U3MIATAT CBOMTE 3aAb/DKeHusA. [[0MMTHKATA HAa PHKOBOACTBOTO B
Ta3n 06JacT € HAacoYeHa KbM OCBILIECTBABaHE Ha NPOAAXOH HAa YCIyrH HA KIHEHTH ¢

IoAXos1a KpEAUTHA PCITyTaLMsl.




IMpuinoxeHne KbM rOAMIIHUSA (GUHAHCOB OTYET HA
AKBAAUPBHH EOOJ
3a 2008 r.

KpenuTHHAT pUCK HA NApHYHHUTE CPEJCTBA N0 GAHKOBM CMETKH € MUHHMAJICH, Thi
kaTo JIpy>kecTBOTO paGoTH caMo ¢ GaHKM C BUCOK KPEAUTEH PSHTHHT .

1.6.4. JIMKBHAEH PHCK

TeKyumTe aKTHMBH Ha ﬂp}')KCCTBOTO npeBuIaBaT 3HAYUTECTHO TCKYLIHTC IIACHBH,
Hopaay KOETO HE € HaJIULEC JIMKBUIACH PHCK.

1.7. Obe3yenka na akmueu

BanaHcoBaTa CTOMHOCT Ha aKTUBUTE Ha JIpy)XeCTBOTO ce Mpepasriiexpa KbM BCska
JlaTa Ha U3TOTBsAHE Ha OayaHca, ¢ Lel Ja ce HACHTHQHMIMPa HATMYUETO WIH HE Ha NPU3HALU
3a o0e3leHKa.

B cnyuail, 4e ce YyCTaHOBM HajlW4We Ha TNpH3HalM 3a oOe3lieHKa Ce MpaBH
npuOIM3UTENIHA OLIEHKA Ha Bh3CTAHOBHMATa CTOMHOCT Ha CHOTBETHHS aKTHUB.

3ary6a oT oBGe3leHKa ce NpU3HaBa BUHATH H €MHCTBEHO B Ciyvaii, ye GanaHcoBara
CTOMHOCT Ha €WH aKTUB WIHM Ipyna aKTHUBH, T€HEpHpallla NapUYHHU MOCTBIUIEHHS, YacT OT
KOSITO € TOi, MpEBMIIABA HEroBaTa BH3CTAHOBMMA CTOMHOCT. B To3u ciywaii 6anancoBara
CTOMHOCT Ha aKTHBAa C€ HaMajifiBa 4pe3 OTpassdBaHE KaToO TEKYIl pa3xoj 3a JAEHHOCTTa Ha
3ary0a oT oGe3LeHKa 10 pa3Mepa Ha HEroBaTa Bb3CTAaHOBMMA CTOMHOCT.

Ipn oGe3ueHKa Ha OBATOTPacH MaTepHaleH WIM HEMAaTEPUAICH aKTHB, 33 KOWUTO ¢
CBH3/IaJIEH pe3epB OT MOCHeBalla OLEeHKa, 3arybara oT 00€3LEHKa ce 0Tpa3siBa B HaMajieHHe
Ha To3M pe3epB. AKO 3aryGata oT ofe3leHKa € INO-rojiAMa OT Ch3IaJEHHUS pe3epB,
IPEBUILIEHHETO CE OTPa3sABa KaTo TEKyIl Pa3XoJ 3a ICHHOCTTA.

AKo ciie u3BBpIIeHa 00e31eHKa Ha aKTUB HETOBaTa Bb3CTAHOBMMA CTOMHOCT MPEBUILN
6aJlaHCOBATa MY CTOMHOCT, CE€ OTpa3sBa Bh3CTAHOBABaHE Ha 3arybara oT 00€3leHKa - KaTo
TeKyll MPUXOA OT AEHHOCTTa - OO pa3Mepa Ha NMpPEAXoJHaTa 00e3UECHKa W CaMo, KOraro
3aryGara oT 00e3leHKa Ipe3 NPEeAXOAHHU NEPUOaM € OHla OTYETCHA KAaTO TEKYI pasXxo U 10
pa3Mepa Ha TO3H Pa3XoA.

KbpM fgatara Ha CBCTaBjgHE HA HACTOSIIMA OTYET € HamnpaBeH IMperjaex ot
PBHKOBOJCTBOTO 32 HAJIMYHME Ha OGCTOATENCTBA, KOUTO HanaraT oOe3leHKa Ha aKTHBUTE Ha
JpyxecTBOTO. B CiyuamTe, B KOMTO ca HaJIWLE TaKMBa M € HampaBeHa oOe3l€HKa, TOBa
00CTOATEJICTBO € ONIOBECTEHO HAa CHOTBETHUTE MECTA.

2. JEOMHULHAA U OLIEHKA HA EJEMEHTHUTE HA CYETOBOIHHSI
BAJIAHC

2.1. Hemexyuqu (dvnzompaiinu) akmueu
2.1.1. Hemexyuiu (0Ovazompaiinu) Mamepuainuy aKmueu

IMoaxoabT 3a KJIaCHQUUUpaHe HAa aKTUBUTE KaTO IBIArOTPaMHH MAaTEPHAIHH €
CIEHHUAT: JBITOTPaMHM MaTepHajHM aKTHBH Ca YCTAHOBHMH HE(QHMHAHCOBM pECYDCH,
NpUAOCHTH ¥ IPUTEKABAHU OT NMPEANPHIATHETO, KOUTO:

e HMAaT HaTypaJHO-BelleCTBeHa (opMa;

e K3MON3BAT C€ 33 MPOW3BOACTBOTO W/WIIM AOCTaBKaTa/mpojaxbara Ha aKkTHBHM WIIH
yCIyTH;

e 33 OTHABaHE I10J] HaeM, 3a aAMMHUCTPATUBHHU WJIH 32 APYTH LEIH;

e 0yaxBa ce Ja ObAaT H3MOI3BaHH NIPe3 MOBEYE OT €AHH OTYETEH MCPHOL.

Ilvpeonauanno oyenssane

ITspBOHAYAIHO BCEKH ABITOTPACH MaTEPUAICH aKTHB CE OLICHSABA 110:
e 1eHa Ha MpHaoOHMBaHe, KOATO BKJIIOYBA IIOKYNHATa LECHA (BKIIOUUTEJIHO MHUTATa U
HEBBL3CTAHOBHMMTE JAHBLHK) ¥ BCHYKH MPEKH Pa3Xxoly 3a MPHBEXKAAHE HA JAICH aKTHB
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B paGOTHO CHCTOSHHE B CHOTBETCTBHE C NPEAHA3HAYCHHETO MY - 33 aKTUBU MPUAOOUTH
OT BBHIIHHM U3TOYHHIIH;
e 10 ce0eCTOMHOCT - 3a Chb3JaZCHU B NPEANPUATHETO.

JIbIroTpaliHMTe MAaTEPHAJHM AKTMBH NpPH ITBPBOHAYAIHOTO WM INpPHI00MBaHE ca
OLICHEHH T10 1IeHa Ha nmpuaobHBaHe, BKIIOYBAIA IIOKYNHATa MM LieHa W BCHYKM Pa3XolH 10
BBBEXKIAHETO UM B eKcIuioaTanus. KaTo TakuBa ce MpHU3HABAT aKTHBH, KOMTO CE M3MOJ3BAT
1IoBeY€E OT €OMH MEPHOJ U ca Che CToiHOCT Haz, 700 nB.

IHocneosawu pazxodu

IMocnenBammure pasxogW, CBbp3aHU C ABITOTPAWHHUTE MATCpPHAJIHH AaKTUBH, Ce
KJIaCHUIMPAT KaTO TEKYIH WIIH KaTO pa3sXxOAHd, KOHTO YBelHdaBaT OallaHCOBaTa CTOMHOCT
Ha aKTHBa, CIIOpEJ TOBA Aajld Ca CBBP3aHM C YBEIMYaBaHE HAa WKOHOMHUYECKaTa HM3roja
CIpsiIMO ITBPBOHAYAJIIHO OLIEHEHaTa e(EKTHBHOCT Ha akTuBa. Korato pasxoaure ce
W3BBPIIBAT C LEJ yABDKABAHE HA MOJIE3HHA CPOK HAa FOJHOCT HAa aKTHBA, YBEIM4YaBaHE Ha
IPOU3BOJUTEIHOCTTa My, MOAOOpsABaHE Ha KaueCTBOTO HA MPOAYKIMATA W/MIH YCIYTHTE,
Ch3/jaBaHEe Ha BBH3MOXKHOCT 3a IPOM3BOACTBO HA HOBHU MPOMYKTH HW/MIM HOBHM YCIIyIH,
BBBEXK/IaHE Ha HOBH IPOU3BOICTBEHH NpPOLECH, HKOHOMHYECKH ITO-U3rOJIHa MPOMsHA BBHB
(QYHKIMOHAIHOTO NMpeAHa3HaYeHHe Ha aKTHBA - B TE3M Cly4yaH ce Kopurupa OanaHcosara
CTOMHOCT Ha aKTHBa.

Ilocnedsawo oyensaeane

Crnen mBpBOHAYATHOTO MM MpPH3HABaHE BCEKH OTAENEH ABJITOTPacH MAaTEpHalieH
aKTHB C€ OTYMTA MO IIeHa Ha mpuaoOMBaHe, HAMaJCHAa C HAYMCICHMTE aMOPTH3alMH H
HaTpynaHata 3ary6a oT o6e3IeHKa.

Memoou na amopmu3sayus

Jpy>KeCTBOTO H3MOJ3Ba JIMHEEH METOJ Ha aMOPTHU3alMd Ha IbITOTPAWHHUTE CH
MaTepHalHi aKTHBH. 3eMATa He ce aMopTu3upa. CpOKBT Ha FOAHOCT HA OTACIHHUTE aKTHUBU €
ompefeNeH OT PBKOBOACTBOTO CHOOpa3sHO (PM3HYECKOTO M3HOCBaHE, creldMKara Ha
oGopyaBaHeTo, ObAeIMTe HAMEpeHHs 3a YIoTpeba U MPearonaraéMoTO MOPAIHO OCTapsiBaHe.

[Tose3HuT )KUBOT MO IPYITH aKTHUBH €, KAKTO CJIeBa:

* KOMIOIOTPH - 2T.

* TPAHCIIOPTHHU CpelCTBa — 4 T.

* CTOIMAHCKH MHBEHTAap - 0T 6 10 7 T.

* MalIMHK ¥ 060pyBaHe — 0T 3 o 4 T.

OnpeneneHusaT cpok Ha rogqHocT Ha JIMA ce npernexxaa B Kpas Ha BCeKH OTHETEH PO
M NPy YCTAHOHABAaHE Ha 3HAYMTEIHH OTKJIOHEHMS CIIPAMO OBICIMTE OYaKBaHWM 3a CpOKAa Ha

* M3MOJI3BAaHETO HA AKTUBMTE, CHILMAT C€ KOPMIUpa MEPCIIEKTUBHO.

Kem 31.12.2008 r. GanaHcoBaTa CTOMHOCT Ha ABIATOTPaHHHMTE MATEPHAIHH aKTHBU
Bb31M3a Ha 57 XU JIB., KOUTO Ca pa3npeleeHH MO IPyNH KaKTo CIeIBa:

2008r. 2007r.
e MamuHHU U o6opyaBaHe 14 xun. nB. 14xun.ns.
e JIpyrH XBATOTpaitHH MaTEpHAIHH aKTHBH 43 xui. 1B. 62 xuin.as.

JIpyecTBOTO HE H3ION3BA B AEHHOCTTA CH aKTHBH, KOMTO Ca Uy’KJa COGCTBEHOCT.
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2.1.2. Hemexkywiu (0v120mpaiinu) HeMamepuaniu aKkmueu

HemaTepHanHHTe aKTHBH Ca MpPEACTABEHM 110 LiEHAa Ha NpPHAOOHMBAHE, HAMaleHa C
HaTpynaHaTa aMOpTU3aLA U 3aryOute oT o6e3LieHKa. B TeXHMA ChCTaB ca BKIIIOYCHH:

2008r. 2007r.
e Jlpyrv HeMaTepUanHH aKTUBH 1 xun.nB.
B JIpy»ecTBOTO ce npuiara JIMHEEH METO Ha aMOPTH3aLiUA Ha HEMaTePUATHUTE aKTUBH.

2.2, Texkywu (kpamrkompaiinu) aKmueu

2.2.1. Mamepuannu 3anacu

MarepuaiHiTe 3amacH ce OLCHABAT U MNPEACTaBAT MO IO-HMCKATa OT. IieHaTta Ha
npuaoOMBaHe M HETHATa pealM3upyeMa CTOHHOCT. Ce6eCTOMHOCTTa BKIIIOUBA Pa3skOAHTE, KOMUTO
ce M3BBpIUBAT, 3a JOa MAOBEINAT HaJeH NPOAYKT B HErOBOTO HACTOSIIO CBHCTOSHHE H
MECTOHAXO0KICHHE U B TOTOB 32 TAXHOTO M3MOJI3BaHe BUA. Te ca: MOKyIHa LieHa, BHOCHH MHUTa
¥ TaKCH, TPAHCIIOPTHH Pa3Xx0JH, HEBH3CTAHOBAEMH JaHBLH M JPYTH Pa3XOMIH.

OTIHCBaHETO Ha CTOKOBO — MaTEPHATHITE 3allacH MPH TAXHOTO NMOTPeOICHHE Ce H3BbPIIBA
TI0 METO/Ia ITBPBA — BXOJAIIIA, ITbPBa - U3XOAALIA.

HerHara peanusupyeMa CTOHHOCT NPe/ICTABIIABA MPHOM3HTEIHO ONpeesIeHaTa mpoaaxHa
1ieHa Ha JaJcH aKTMB B HOPMaJIHMS XOJ Ha CTOMAHCKa ACHHOCT, HaMaleHa C MPHOIU3UTEIHO
OTIpEICIEHATE Pa3XOAX 0 AOBBPLIBAHETO B THPTOBCKH BHJ HAa TO3H AKTHUB M IPUO/IM3UTEIHO
OTIPEAEICHUTE Pa3XOH 3a pean3aLusl.

KsM 31.12.2008 r. B JpyxecTBOTO MMa HAJIMYHH MaTepHAIHM 3allaCH — MaTepHald B
pasmep Ha 86 xwi.aB., npu 106 xwi.nB. kM 31.12.2007r. ¥ HE3aBBPLICHO NMPOU3BOACTBO KbM
31.12.2008 r. B pa3Mep Ha 3 XWIJB., IpH 4 XWiL.aB. KbM 31.12.2007 1.

2.2.2. Bizemanun

IpencraBenuTe B Oananca B3eMaHHA NPEACTABIABAT B3EMaHMs C M3HCKYEMOCT IO
e/lHa roauHa. BiemanusATa B JieBa ca OLIEHEHH IO CTOMHOCTTA HA TAXHOTO BH3HMKBAHE, a TE3U
JEHOMHMHHPAHH B 1y)XAECTPaHHA BaJlyTa - [0 3aKJIIOUUTENHHMA Kypc Ha bnirapcka HapoaHa
Ganka kbM 31 nexemspu 2008 .

IMpuGM3KTEHATA OLIEHKA 32 3aryOH OT ChBMHHUTEHM M HECHOMpPAeMH B3€MAHHA CE NPaBH
OT PHKOBOJICTBOTO B Kpasi Ha BCsika GUHAHCOBA rOJMHA.

[poBusus 3a o6e3leHKa Ha THPrOBCKH B3eMaHMs ce popMHpa Ha MHIUMBHOYalHa Gasa, 3a
BCSIKO B3€MaHe OT KOHTPAreHT, KOraTo ca Hajmile OOEKTUBHH JOKa3aTesiCTBa, Ye JpyxecTBOTO
HiAMa Ja MOXe na chbepe Lsigara cyMa MO TiAX CBIJIACHO OPHUTHHAIHHUTE YCIOBUSA Ha
B3E€MAHHMATA. 3HAYUTEIHH (PUHAHCOBH 3aTPYJHCHUS HA INIBKHHMKA 110 B3€MAHCTO, BEPOATHOCT
IUTHKHUKBT [ BJIE3€ B MPOLIEAYpPa Ha HECHCTOSTENHOCT WIH Jipyra GHMHAHCOBA peopraHU3alys,
HEM3ITBIHEHHETO WIM MPOCPOUKETO B IUIAILAHETO CE B3EMAT IOI BHHMAHHE OT PBKOBOJCTBOTO,
KOTaTO Ce onpeneNis U KIacHUIMpa JafieHO B3eMaHe 3a 00e3leHKa. BaemanusTa, npy KOUTO ca
KOHCTAaTMPaHH TPYIHOCTH IPH TAXHOTO CBOMpaHe B MEpHOJ OO IOBE T'OAWHH OT TAXHOTO
Bb3HHKBaHe, MOJIEKAT HAa MHIUBHIyaleH aHATH3 W HaONIONEHHe Ha BCsIKa aTa Ha OajiaHca 3a
ompefelIsHe HA 4acTTa OT TAX, KOATO € peanHo chbupaema. CToiHOCTTa Ha oOeslCHKaTa €
pasnuKara Mexay OamaHcoBaTa CTOMHOCT Ha HA[EHOTO B3eMaHE U CETAllIHATR CTOMHOCT Ha
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NPOTHO3UPAHUTE pPEAJHO OYaKBAaHM OBACINM NapHYHH TMOTOUM, JUCKOHTHPAaHH IO
OpUTMHAJICH €(QEKTHBEH JHMXBEH NpOLEHT. banaHcoBaTa CTOMHOCT ce KOpUrMpa upes
U3IOJI3BAHETO Ha KOPEKTHBHA CMETKA, KBAETO C€ HATPYNBAT BCHYKH 00€3LEHKH, a CyMaTa Ha
3aryGara or o0e3leHKa 3a IepHojia ce NPU3HaBa B OTYETA 3a MPUXOAUTE U PA3XOIUTE KATO
¢unaHCcOB pasxol. BeHuku CHMHHUTENHH B3eMaHHs, KOHTO He Ca CHOpaHH B NMPOIBL/DKEHHE HA
noBeye OT ABE roauMHM, ce Tperupar karo 100% HechOupaemMm U ce 00e3LeHsSBaT M3LAIO,
JOKOJIKOTO PBKOBOACTBOTO IPELICHSBA, Ha 6a3a ONHTa CH, Y€ CHIUIECTBYBa BHCOKA HECUTYPHOCT 32
TAXHOTO ChOHMpaHe B Obaele.

B ciryyauTe Ha 10CIeBaIlO BB3CTAHOBABAHE Ha 00€3LEHKA TO CE MOCOMBA KATO (GMHAHCOB
TIPUXOA 33 CMETKA Ha HaMaJICHHE Ha KOPEKTHBA.

CTolHOCTTa Ha B3€MaHHUATA ca, KaKTO CJIeJBa:

2008 r. 2007 r.

- B3¢MaHMS OT KJIMEHTH U JOCTaBYHLIH 288 xun. nB.; 91 xun.ns.;

2.2.4. ITapuunu cpedcmea B nepa ca OLECHEHH N0 HOMHHAIHATA UM CTOHHOCT, & TE3H B
YyKJISCTpaHHa BalyTa — 10 3akmouuTeneH kypc Ha BHbB xsMm 31.12.2008 1.

3a HenMTe Ha U3TOTBSHETO HA OTYETA 3a MAPHYHHUTE MOTOLM:
* [IQPUYHHUTE I[IOCTHIUVIEHUA OT KIHEHTH M TMApUYHHTE IUIAINAHHA KBbM
JIOCTaBYHMLIM Cca npeacTaBeHu OpyTHO, ¢ BkitodeH JJIC (20%);
* mnarenuaT JJIC npH nokynky Ha OBITOTpaiiHU aKTHBU C€ TIPEACTaBs Ha
pena "Ilnamanus Ha moctaByuny" KbM MapUYHHUTE MOTOLM OT ONEpaTHBHA
JIEHHOCT, AOKOJKOTO TOW Yy4acTBa M C€ BB3CTAaHOBSBA 3a€OHO WU B
ONEPAaTUBHHTE MTOTOLH Ha JPY>KECTBOTO 32 CHOTBETHUS MIEPHOI;

Hpe}ICTaBeHH ca B CYETOBOJIHHA OajlaHC KaTo:

2008 r. 2007r.
e [lapuynu cpencrsa B 6poi 136 xun. 1B. 130 xun.as.
e IlapuuHu cpeacTBa B 6€3CpOYHU AEMO3UTH 55 xuun. 1B. 39 xun.ns.

2.3. Kanuman u pesepeu

“Axsaaiippr” EOQJ] KaTo €RHONMYHO JAPYXECTBO C OrpaHWYEHa OTTOHOPHOCT € OT
KaTeropusra Ha KalMTAJIOBUTE APYXKECTBAa, KOMTO €a 33JB/DKEHH Ja PETMCTPHUPAT B ThPrOBCKHsA
PETUCTBD OMpeneicH MUHUMAJIEH pa3Mep Ha KanuTal (OCHOBEH KallUTal), KOKUTO JIa CITy>KH KaTo
obe3neyueHre Ha KPEIUTOPHTE Ha IPY)KECTBOTO C OTJIEN YAOBIIETBOPSBAHE HA TEXHHTE B3EMaHMU.
EnHOMMYHUAT COOCTBEHHK OTrOBapsi 3a 3aJBJDKCHHATAa Ha JPY>KECTBOTO JIO pa3Mé@pa Ha CBOETO
JUUJIOBO y4yaCcTHE B KanMTala MU MOXE Aa IpeTeHaupa BpBIIAHE Ha TOBa Y4YacTHE CaMoO B
IPOM3BOACTBO MO JIMKBUIALWMS WIIM HECHCTOATENHOCT. OCHOBHMAT KalWTal € MPEIACTaBEH B
OanaHca, OLIEHEH 10 HOMHUHAJIHATa CTOMHOCT Ha ASAJIOBETE.

2.4. IIpoeusuu u cxo0Hu 3a0vadCeHUR

IMpoBu3nK ce npusHasar, korato Jlpy>kecTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO MM
NPaBHO) 3ab/DKEHHE B PE3YJITaT Ha MHHAIO CHOUTHE M € BEPOATHO, Ye NOracABaHETO/YPEXKIAHETO
Ha TOBA 3abJDKEHHE € CBBP3aHO C M3THUYaHe Ha pecypcH. IIpoBusHuTE ce oueHsBar Ha 6a3a Haii-
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,uo6pa’ra HpI/IGJII/BI/ITCJIHa MNPENCHKa Ha PBKOBOACTBOTO KBM JaTaTa Ha OaynaHca 3a pasxoauTe,
HEOOXOAMMH 3a YPCKAAHCTO Ha CBHOTBETHOTO 3aAB/DKCHHE. HpI/IGJII/ISI/ITeJIHa’Ta OLICHKa C¢€
JUCKOHTHPA, KOraTo NajCXbT Ha 3aAb/DKCHHETO € ABJITOCPOYCH. Koraro ce owakBa 4acT OT
PECYPCHUTE, KOMTO LIIC CE M3MOJ3BAT 3a YpEXKAaHC Ha 3aAb/DKCHHCTO Ja OBJaT BB3CTAaHOBEHHU OT
TpCTO JIMLE, APYKECTBOTO INPU3HABA B3CMAHE, aKO € HaIHWIC BUCOKa CTEIICH Ha CUIypHOCT Ha
HCrOBOTO IIOJTy4YaBaHE, CTOMHOCTTa MY MOXE HaJ€XKAHO 1a C€ YCTaHOBH H JOXOJ (KpCI[PIT) o
ChlIaTa NO3UIHA B OTYETA 3a MPUXOJUTE U PasXOAUTE, KBACTO € NPEACTaBEHA H CaMATa IIPOBH3HsL.

- mpoBu3uu 3a neHcnu - CoriacHo Konexca Ha Tpyaa ApyXeCTBOTO € 3aIb/DKCHO Ja
W3IUIAllla Ha TEpCOHAla NpPH HACThIIBaHE HA TEHCHOHHA BB3pacT OOE3ILETEHHE, KOETO B
3aBHCHMOCT OT TPYJOBHS CTaX B MPEATPHUSITHETO MOXKE Jia BapHpa MEeXIy 2 1 6 OpyTHH MECEYHU
paboTHH 3aIUIaTH KbM JaTaTa Ha NpeKpaTsBaHe Ha TPYJOBOTO mpaBooTHouleHHe. Ilo cBoute
XapaKTEPUCTHKK TE€3U CXEMHU MPEACTABABAT [UIAHOBE C ONpENeNICHH (Oedpunuparu) KOX0IH
no cmuceiaa Ha CC 19,

B Ipy>xecTBOTO HE ca HaJlULE YCIOBHA 3a IPH3HABaHE HA MPOBU3HH.

2.5. 3aovaxncenun

KpaTkocpoyHHTE H ABJITOCPOYHM 3aqBbJKEHHS B JIEBa Ca OLICHEHH MO0 CTOMHOCTTa
Ha TAXHOTO BB3HHKBaHE, a Te€3H, NICHOMHHHPAHH B 4yXXICCTpaHHA BalyTa Ca OLEHEHH IO
3akrouuTenHus Kype Ha BHB kvm 31.12.2008 1.

Bceuuku 3aeMu ¥ IpYTH NPUBJIEYeHH (PUHAHCOBH PECYPCH Ca NPEACTABEHH 110 CeOECTOMHOCT
(HOMHHAJIHA CyMa), KOATO C€ NpHEMa 3a CIpaBel/IMBa CTOMHOCT Ha TOJYYEHOTO I10 CHAEIIKATa,
HETHO OT IIPEKHTE pa3XOOH, CBBP3aHH C Te3d 3aeMM U IpuBleueHH pecypcd. Caen
IBPBOHAYAJIHOTO TPU3HABAaHE JIMXBOHOCHHTE 33a€MU M JAPYTH IIPHUBJIEYEHH PECypCcH ca
MOCJICABALIIO OLIEHEHH 10 aMOPTU3UpyeMa CTOMHOCT. AMOPTH3HpyeMaTa CTOHHOCT € M34HCIICHa,
KaTo ca B3€TH NpEeABHA BCHYKH BHIOBE TaKCH, KOMHCHOHH, 3aCTPaXOBKH M JPYTH Pa3XxolM,
BKJIIOYHMTETHO JUCKOHT WM IMPEeMHs, KOMTO Morar Ja ObAaT acOLMUpPaHH ¢ TE3d 3aeMH.
IMeyanOute U 3arybure OT TAX Ce NpPHU3HABaT B OTYETA 3a MPUXOJMUTE W PAXOAUTE KaTo
(MHAHCOBH MPUXOAY M Pa3XO[M Ipe3 NEPHOAa Ha aMOPTH3alKsl, KAKTO ¥ KOraro 3aJb/DKCHUATA
ce OTIHILAT WIH peAyLHupar.

2.5.1. 3anbkeHust KbM (PHHAHCOBH HHCTHTYLHH (0aHKH).

[peanpusruero oryuta kbM 31.12.2008 r. 230 Xui.jB. 3aABIDKCHHA MO JOTOBOP 32
6ankoB kpeauT ¢ IlonieHcka 6anka. IlomyyeHns 3a€M € OTIIyCHAT NPH CIEAHUTE MapaMETPH:

HoroBopeH pa3mep Ha 3aema; 460 xui.iB.

Bup Ha 3aeMa; KpeauTHA JTUHUS

Llen Ha 3aeMa: 3a OOOPOTHH CpEACTBa

Ob6esnedenue: 3emMsa

YcBoeHna cyma no 3aeMa: 460 xui.is.

JBDKMMHMTE O JOTOBOPUTE 3a KPEAUT JIMXBHM CE MNOracsBaT OT NPY>KECTBOTO Hai-
KBCHO Ha JlaTaTa Ha ChOTBETHHUSA Magex. [IpocpodeHM CyMH 10 JOTOBOPHUTE 3a KPEIUT HAMA.

2.5.2. Ipyru 3aab/oKeHAst

2.5.2.1. 3agbiaeHHs KbM NEPCOHANA

KpaTKocpOYHHTE JOXOIHM 33 HepcoHana Moj (opMaTa Ha BB3HArpaXaeHus, GOHYCH U
COLMAIHM JOIUIAIIAHNS M NPHIOOHBKHM (M3UCKYeMH B paMKHMTEe Ha 12 mecelia; ciex Kpas Ha
NepHONIa, B KOWTO MEPCOHANBT € MONOKHI TPYH 33 TAX, HIM € H3IBJIHUI HeOOXOOuMHTE
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YCIOBHS) Ce TIPHU3HABAT KATO Pa3sxol| B OTYETa 3a NPHXOIUTE H PasXOJMTE B MIEPHO/A, B KOHUTO €
TNONOXKEH TPYABT 33 TAX WM Ca U3ITHIHEHY H3MCKBAHKATA 32 TAXHOTO MOJTy4aBaHe, H KaTo TEKYIIOo
3a/(b/DKEHHE (CITe/i MPUCTIAiaHE Ha BCHMKY [UIaTeHH Bede CYMH U NOJIarally Ce YAPHKKHA) B pasMep
Ha HEJIJMCKOHTHpaHaTa UM CyMa.

KbM garata Ha BCeKH (MHAHCOB OTYET IPYXKECTBOTO IPAaBH OLIEHKA HA CyMmara Ha
OYAKBAHHTE Pa3XOAH 10 HATPYIBALIUTE C€ KOMIEHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Ja
6blle M3ILIATEHA KATO PEe3YJITaT OT HEM3IOJI3BAHOTO NPABO Ha HATpyNaH OTIYCK. B oueHkata ce
BKJIIOYBAT MPHOIM3UTENHATA MpELEHKa B HEIMCKOHTHPaH Pa3sMEp Ha pasXomuTe 3a CaMHTe
BBE3HATPAKJIECHUS M PA3XOIUTE 33 BHOCKH 110 33BIDKHTEHOTO OOIIECTBEHO OCUIYpsSIBaHE, KOMTO
paGoTONATENAT IB/DKU BBPXY TE3H CYyMH.

2.5.2.2. OcHrypuTe/ iy 3a1bJKeHHUA

OCHOBHO 3aIBDKEHHE Ha paboTozaTess € a M3BbPIIBA 3ab/DKUTEHO OCUIypsiBaHEe Ha
Haetdsa mnepcoHan 3a Gona "[leHcuu", IOOMBIHMTENHO 33aAb/UKUTEIHO IEHCHOHHO
ocurypasane (J3I10), ¢ponn "OGwo 3a6onssane u MaiuuHcTBo” (O3M), donn "bespabornua”,
donx "Tpynosa 3monoiyka U npodecronanHa 6onect” (T3I1B), dponn "T'apanTupane HaeMaHusTa
Ha paGotHuumTe U ciayxutenute” (I'BPC) u 31paBHO OCHIypsiBaHe.

Pa3MepuTe Ha OCHI'YPHUTEIHHTE BHOCKH C€ YTBBPXKIABAT KOHKPETHO ChC 3aKOHa 3a
6romketa Ha JJOO u 3akoHa 3a 6iopkera Ha H30K 3a croTBeTHaTa roavHa. BHockuTe ce
pasnpenesiT Mexay paboTofaTess U OCHTYPEHOTO JIMIE B CHOTHOLLICHHE, KOSTO Ce MPOMEHs
€XKETOIHO M € ONpeIeNIEHo B Ui 6, ant. 3 ot Konekca 3a counaiso ocurypsisane (KCO).

2.5.2.3. JlaHbYHH 3aXbJIKEHHS
JaHbYHHUTE 3aABJDKEHHS Ha APY’KECTBOTO Ca TEKYIIH.
[pencTaBnsaBaT 3aABIKEHHS 38 :

; 2008r. 2007r.
- A4C 2 XHIIL. JIB.
- KopnopatuseH naHbK 25 Xu.as. 2 XWI.JB.

2.5.2.4. 3aabiKeHHs MO A0roOBOPH 33 QUHAHCOB JIM3HHI

Aksaaiippi EOOJ] e nusuHromnosydarea Mo JOroBOp 3a (MHAHCOB JIM3HHI, KaTo
obiaTa cyMa Ha 3aIb/DKeHHeTo 1o Hero kbM 31.12.2008 r. e B pasmep 39 xun. as. Cymara,
OTpa3eHa KaTo (PHHAHCOB Pa3xoz 3a OBbACIIU NMEPHOAH 110 (PUHAHCOB JIK3UHTOB JIOTOBOD, € B
pa3mep Ha 4 XHIl. JIB.

3. MPU3HABAHE HA ITPUXO/H U PA3X0OIA

[puxoauTe B APYXECTBOTO Ce MpH3HABarT Ha 6asa NPUHLIMIIMTE 32 HAUMCIIBAHC H 32
CBIIOCTABUMOCT O CTEINEHTA, JI0 KOATO CTOMAHCKHTE H3roAu ce MpUIOOHMBAT OT APYXKECTBOTO U
JOKOJIKOTO MPUXOJMTE MOTAT HAIEXKAHO J1a C€ U3MEPHT.

[Ipy npomaxOWTe Ha NPOXYKUHA M MaTepualM IPUXOAMTE CEe IPU3HABAT, KOTaTo
BCHYKM CBHILECTBEHH PUCKOBE H I0JI3U OT TAXHATa COOCTBEHOCT [IPEMHUHABAT B KyITyBada.

Ipyu NpeaOCTaBAHETO HA YCIYrH NPHXOAMTE Ce MpH3HABAT, OTYMTAfiKM eTama Ha
3aBBPIICHOCT HA CHE/IKATA KbM JaTaTa Ha GalaHca, ako TO3H eTal MoXe Ja 6be Haie)aHo
M3MEPEH, KaKTO M Pa3XOIMTE, U3BBPILIEHH M0 CAC/KATa H Pa3XOMHUTE 33 PUKITIOYBAHETO H.



IIpniokenne KbM rOAMIHHS (pHHAHCOB OTYET HA
AKBAAMWPBH EOO/J
3a 2008 r.

IMpuxomute ce oreHsBaT Ha 6a3a clipaBelIUBaTA LICHa Ha NMPOJAaJCHHTE CTOKH M YCITYTH,
HETHO OT KOCBEHH JAHBIM (AaKIMU3 ¥ JAHBK J00aBeHa CTOMHOCT) ¥ MPEIOCTaBEHUTE Ha KIIMEHTH 110
pasIMYHHA CXEMH OTCTBIKHU U pabaTH.

[Ipuxoaute B MPEANPUATHETO CE MPU3HABAT:
KOTaTO € BEPOSATHO MPEIIPUATHETO Ja Ma HKOHOMHUYECKA U3ro/a, CBbp3aHa ChC CHIENIKATa,
KOraTo CyMaTa Ha MpUxo/ia Moxe Ja Obe HaleKAHO U3UHCIICHA,;
KOraTo HampaBeHWTE pa3sxodd (WIH Te3H, KOMTO Lie ObIaT HalpaBeHH BbB BPB3Ka CBC
CIIENIKAaTa) ca HaJIeXHO U3MEPEHH (WK 1e ObJie BE3MOXKHO J1a C€ U3MEPAT)
-[IPUXO/IUTE 32 BCSAKA CJEIIKA & MPU3HABAT €AHOBPEMEHHO C U3BBPIICHUTE 3a HEsl Pa3XO/IH.

IMpuxoauTe, CBBP3aHU CBC CHEJKH 33 W3BBLPIIBAHE HAa YCIYTH, C€ NpPU3HABaT B
3aBHCHMOCT OT €Talna Ha 3aBBbpIIEHOCT Ha CHAENKaTa KbM JaTaTa Ha CbCTaBsHE Ha
CYETOBOAHHUA OallaHC, MPH YCNOBHE, Y€ PE3YyNTaThT OT CACIKaTa MOXE Jla CH OLCHH
HajexaHo. ETambT Ha 3aBBPIIEHOCT Ha CAE/KATa 33 U3BLPIIBAHE HA YCIYIH Ce ONpEACs: ...
(upe3 mpoBepka Ha M3BBpIIEHaTa paboTa; CHOTHOIIEHHE B MPOLEHT Ha W3BBbPIICHHUTE JO
MOMEHTa YCJIyTH KbM o0eMa Ha YCIyTuTe, KOUTO 1€ OBAaT M3BBPILUCHH; CHOTHOIICHHE Ha
HAlPaBEHUTE O MOMEHTa DPa3Xold KbM OOINO HM3YHCICHHTE Da3XOAM IO CHEJKara 3a
M3BBPIIBAHE HA yCIIyrara).

Cymara Ha pUXOJUTE, MPU3HATH Npe3 NEpUOa, BKIIOYBA:

2008 . 2007r.
® TPUXOIM OT NMponaxxba Ha MPOXYKLUA 994 xun.iB. 492 xun.ms.
® TPUXOAM OT npoAaxba Ha yciryTu 11 xun.aB
e JIpyr'd IpUXOOH 24 xun.us.

PasiukuTe OT MPOMSHA Ha BATYTHH KypCOBE, CBBP3aHH C IAPHYHU CPEICTBA, ThPrOBCKH
B3€MaHMs M 3abDKEHHs, ACHOMUHHPAHU B Yy)XXIECTpaHHa BalyTa, C€ BKIIOYBAT B OTYeTa 3a
TIPUXOIUTE U Pa3XOIKTE, KOTaTO BB3HUKHAT, KaToO Ce MPEJCTAaBAT Karo (GUHAHCOBU MPUXOIH HIH
pasxo.

PasxomuTe B Apy*ECTBOTO CE NPH3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBAaHE W Ha 6asa
NPUHLHITHTE HA HAYHC/IABAHE H CHIIOCTABUMOCT.

PasxonuTe 3a OBJelM MEPUOAM Ce OTJIArarT 3a IPH3aHaBAHE KAaTo TEKYyIN pasxoA 3a
TEpHO/Ia, Mpe3 KOHTO JOTOBOPHTE, 32 KOMTO CE OTHACAT, CE M3IIB/IHABAT.

4. IJAHBYHO OBJIAT'AHE 1 OTCPOYEHH JAHBLIA

JIpy»eCTBOTO ABJDKM KOPIOpAaTHBEH JaHBK B pasmep Ha 10% Bbpxy obmaraemara
neyanba, CHIIACHO [OaHBYHUTE IMpaBWia Ha 3aKoHa 3a KOPIOPAaTHBHOTO MOJOXOIHO
obnarane.

[Ipu npeoGpa3yBaHe Ha CYETOBOAHMA (HHAHCOB pe3yiTaT B obyiaraeM 3a JaHBYHU
IIeJIM C& OTYMTAT OTCPOYEHH AAHBYHH aKTHBH U NMACHBH Ha OCHOBAaTa Ha OalaHCOBHA METOX
Ha 3aabDkeHusTa. JIaHBYHHAT e(eKT OT OTCPOYCHHMTE [NaHBYHH aKTUBH K IIACHBH C€
npusHaBa B evan6ute U 3arybure. OTCpoYEHUTE NaHBYHU IACHBH CE NPU3HABAT B OTYETA 33
BCHYKHM JAaHBYHH BpPEMEHHH pa3nuku. OTCpOYECHHUTE NaHBYHM aKTHBH C€ MPH3HABAT CaMo H
JI0 CTENeHTa, 10 KOSTO CE€ OYaKBa TAXHOTO BB3CTAHOBABAHE NPH HAIWYHETO Ha objaraeMa
negaiba.

5. CAEJIKA CbC CBbP3AHH JIMIIA
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JInuaTa ca CB’Bp3aHH, Korartro CIHOTO € B CbCTOSIHHUE Aa

KOHTpoMpa Apyroto (npeanpusrus ot
BIMAHHE NPH B3EMAHETO HA pelueHHs
ObAaT IpuaHYecKy H busnyeckn muua,

TpynaTa) Wiy ia ynpaxsssa BBPXY HEr0 3HAYUTEIIHO
OT (PMHAHCOBO-CTONAHCKH Xapaktep. Te morart na
B T. 4. yNIPaBIEHCKH NEPCOHAJL.

Crenkxure MCXKIy CBBpP3aHH JHLA 1T
macuBu MCXKIAY CBBp3aHH Jmna, 6es Aa ¢
CliClIKaTa CIIpaBCJIUBA LIE€Ha.

pPeacrasnsaBar IIPEXBBPIISAHE HAa aKTHBU W/WIM Ha
3a0BbJDKUTEIIHO IpuinaraLHeTo Ha XapakTepHara 3a

Cebp3anu auna  Bua na caeaxara

Xui. as
THPU3NC KJIYB 00] Iiponax6a na croxn 5 xua.as.
THPU3HUC KJIYB 00] JIuxea no 3aem 5 xna.as.

Ksm 31 nexemspu 2008 ron. uma Heyp

CACHH pa3veTH ChbC CBbp3aHM J1MlA, B
CJICIHUTE pa3Mmepu:

Bsemanus ot Tupusuc Kny6 OO/ B pazmep Ha 48 xu1.1B.

6. KOPEKIIUH HA T'PEIIIKYU U CBBUTUS OT MHHAJIA NEPNO U

Hpe3 OTYCTHHA NCPHOA HE ca KOHCTaTUpPaHHU IpeIlKH, CBBpP3aHU C NpeACcTaBsHE Ha

CHETOBOAHATA HMH(GOpMaLMs 3a NpPeIXONEH NepHol, KOMTO ja ca KJIacCHbHLHPaHA KaTo
CBLIECTBEHH TPELIKH.

7. YCJIOBHU AKTHBH Y IACUBHU

JApyeCTBOTO HAMa YCIOBHU 3abIKEHHUS.

8. CBBMTHS, HACTBIWIH CJEJ JNATATA HA IroguinHnsA
®UHAHCOB OTYET

Caen maraTa Ha roaUuIHUSA GUHAHCOB OTYET HE €A HACTBIH/IHN CbOMTHS, KOMTO ClieiBa
Aa ObAar KIacH(HUHPaHH KaTo KOPHIHMPAIM WK HEKOpUrupamu 1no cMuceiaa Ha CC 10
,"CBOUTHS, HACTBIIMIIK CJIe] IATATa HA TOAMILHHSA ¢buHaHCOB OTYET”. ‘

Hama:23.02.2009 2. Cvcmagumen: ...{ [



