YUYPEAUTEJEH AKT
Ha “IIEPEJIMK 2009”
€IHOJAIHO APYKECTBO ¢ OrPAHHYEHA
OTTOBOPHOCT

Haec, 31.05.2013roa. B rp. Cotus, Ha
ocHoBanve wi.113 or ToprosBexus  3axoH
CAH®OPM @GAWHEHCHHI JIMMUTH],
PETUCTPHpPAaHO No 3akoHHTe Ha Perrybmuka Kumrsp ¢
per. Nol77406 B ThproBcKHS PETHCTBP, CBC
cepanume m aapec Ha ynpasienme Kunwp, CY-
3030 rp.JImmacon, yn.”Kpucaaty Munora” Ne 3,
npeacTasnssato o Mapua Hamuany — Hupexrop u
ITana¥iora Huky — Jlupexrop, upe3 neanomowynuka
cu Jlvnsma Jlmmutposa XaOopa, ET'H 4804186271,
npuTexasama nudHa Kapra Ne 640802176,
n3nageHa Ha 23.08.2010roa. or MBP rp. Codus, ¢
nocrosHer anapec rp. Codus, yn. "XKenesonwTHa”
6n. 2 Bx. b er. 2 an. 20, ympaiHOMOINEHA C
Ilporoxon, 3asepeH OT HOTapuyc AJKaBHajiec
Jsaxanmac mwa 22.04.2013ron. m ¢ Anoctun Ne
40537 ot 26.04.2013rox., HaIeXHO ITONOXKEH OT
MuHUCTEPCTBO Ha NPABOCHAUETO M ODINECTBEHUS
pen Ha Kumrsp, B Ka4eCTBOTO CE Ha €AHOJMYEH
coOCTBEHMK Ha KanuTajna ChCTaBH M HOJIIHCA
HACTOAIIMS aKT 3a yYpeAsBaHe Ha CAHOJUYIHO
JIPYIKECTBO € OTPaHUYEHa OTTOBOPHOCT,

OBIY PA3IIOPE/{BH

Yn.1/1/ C TO31 aKT ce y4ypeasBa eAHOMUYHO
JPpYIKeCTBO C OrpaHUYEeHa OTTOBOPHOCT II0 CMHCHJA
¥ pasnopeadure Ha ThHProBCKHs 3aKOH, KOETO IO-
JIOTy 3a KpaTKocT ¢e Hapu4a ,,JpyxecTBo”.

f2/  JIpyXecTBOTO €  CaMOCTOSTEHO
000co0eH0 IOpHAHYECKO JIMLE, KOeTO Npuaodbusa
IIpaBa ¥ HoeMa 3agbIDKEHUS OT CBOe MMe | 33 CBOS
CMeTKa CbhrilacHO pasnopenbure Ha THproeBokus
3aKOH M JApYTUTe AelcTBaM HOpMaTUBHH aKTORE.

/3/  OrtroBopHOCTTa Ha  €JHONKYHUA
coOCTBEeHHK Ha KaupTana Ha JIpy»ecTBoTo e
orpaH¥¥eHa O pa3Mepa Ha HaupaBeHHTE OT Hero
JIAJIOBH BHOCKH.

OHPMA, CENAJMINE, CPOK

Yn.2/1/ <Pumpmara Ha [JIpyxectBoTOo €
“TIEPEJIMK 2009” EOO/I.
12/  Cepanumero

JApyxecrBoTo €

Ha

CONSTITUENT ACT
of "PERELIK 2009"

single member limited liability company

Today 31.05.2013 in Sofia, according to art.113 of
the Commercial Act

CYFORM FINANCING LIMITED, a company
duly organized and operating under the Laws of the
Republic of Cyprus, registered under No177406 in the
Commercial Register of Republic of Cyprus and
whose registered office is situated at 3, Chrysanthou
Mylona Street, CY-3030 Limassol, Cyprus
represenfed by Maria Damianou - Director and
Panagiota Nikou — Director, through their proxy
Liliana Dimitrova Habova, PIN 4804186271, holder
of Identity Card No640802176, issued on 23.08.2010
by the Ministry of Interior — Sofia with permanent
address Sofia, “Jelezopatna™ Str., bl.2, entr.B. f1.2,
ap.20, authorized with Protocol, certified by Public
Notary Alkaviades Tzakanias on 22.04.2013 with
Apostille No40537 dated 26.04.2013, duly put by the
Ministry of Justice and Public Order of Cyprus, in its
capacity of sole owner of the capital made and signed
this Constituent Act of a single member limited
liability company.

GENERAL PROVISIONS

Art.1/1/ This act establishes a single member
limited liability company under the provisions of
the Commercial Act, which hereafter is referred to
as the "Company".

f2/ The Company is a self contained entity
acquiring rights and incurring liabilities on its own
behalf and for its own expense in accordance with
the provisions of the Commercial Act and other
applicable regulations.

/3/ The responsibility of the sole owner of the
capital of the Company is limited up to the amount
of equity contributions made by him.

COMPANY, HEADQUARTERS, TERM

Art.2/1/ The name of the Company is "PERELIK
2009" EOOD.
f2/ The Company's registered office is in Sofia,




rp.Cotus, obmuna Tpuaauna.

/3/ AppectT Ha JIpy:KECTBOTO € KHIIHIIHA
rpyna ,.}Oxen napk* Ne 43 Bx. JI.

/4! JIpyxecTBOTO HE Ce& OrpaHd4aBa CLC
CPOK.

IIPEAMET HA IEWHOCT

Yn3 IlpeamersT Ha  geHHOCT Ha
JIpykecTBOTO  €:  KOHCYJNTaHTCKa  JeHHOCT,
PEACTAaBUTENCTRO, MOCPEAHUYECTBO M areHTCTBO
Ha MECTHM M 4yXIECCTpaHHH JIMIa, npuIobusane,
yIpaBleHMe ¥ pasopexJaHe ¢ y4acTHd B
OBIrapcky W TyKAECTPaHHHM APY>KECTBa, KaKTO M
BCHYKH APYTH ACHHOCTH, HE3aOpaHEHH ChC 3aKOH.

UMYINECTBO, KAIIMTAJIL AAJIOBE

Yn.4/1/ KanutamsT Ha JpYyXECTBOTO Ce
ompenens obmo Ha 2 428 9001B. /nBa MHIMOHA
YEeTHPHCTOTHH JBAfIeCET M OCeM XMIAM H
JECBETCTOTMH NeBa/, HABJHO 3alMCaH M BHECEH,
Karo KbM MOMEHTa Ha perucrpanums Ha
aApyxecrBoro ¢ Ou1 B pasmep Ha 5000 /mer
XUnaa/ aeea.

Kanuran B pasmep Ha 2423 900nB /nBa
MHAIMOHA YETHPHUCTOTHH JABANECET U TPU XWISIAY H
NEBeTCTOTMH 1eBa/ ¢ BHecen or CAMOOPM
GAMHEHCUHT JIMMUTHJ], perucTpupato Mo
3akonuTe Ha Pemy6imka Kunsp ¢ per. Nol177406 B
THProBCKUsl perucTsp, ChC CefAMIEe M afpec Ha
ynpaenenre Kunmsp, CY-3030 rp.JIumacon,
yn.”Kpucauty Mumona” Ne 3, xaro HemapuuHa
BHOCKA, MMPEJCTABIABAINA OOIUralMoHHO NPaBo Ha
plemane Ha CAWN®OPM OAWHEHCHUHT
JIMUTHUA kM L JIEPEJIMK 2009 EOOA, EMK
175182404,

B3emanero ce ocHoBaBa Ha Jlorosop 3a
kpeaur Ne CYF-12/2006 ot 04.12.2006rom. u

JHonbnHUTENMHK CcHOOpa3yMeHHMs KbM Hero OT
29.06.2007ron., ot 21.12.2007ron. _m or
03.12.2010roz., no KolTO CAHUDPOPM

OANHEHCUHI JIMMUWTH]] e xpeautomaren H
SIEPEJIMK 2009¢ EOOM, EUK 175182404, e
KPeUTOMONyJaTe.

3a oIeHKa Ha anopTa € U3BHpIIeHa TpoliHa
eKCIlepTH3a N0 peda Ha WI.72 an2 oT TEproeckus

Municipality Triaditza.

/3/ The address of the Company is at residential
group "South Park" bl.43 ent.D.

/4/ The Company is not limited with term.

SUBJECT OF ACTIVITY

Art.3 The subject of the Company is: consulting
activity, representation and agency of local and
foreign entities, acquisition, management and
disposition of participation in Bulgarian and foreign
companies, as well as any other activities, not
prohibited by law.

PROPERTY, CAPITAL, SHARES

Art. 4/1/ The capital of the company is determined
to a total of 2 428 900 lv /two million four hundred
twenty-eight thousand and nine hundred levs/, fully
subscribed and paid up, as at the time of registration
of the company was in the amount of 5000 /five
thousand/ levs.

Capital amounting to 2 423 900 lv /two million four
hundred twenty-three thousand and nine hundred
levs/ is deposited from CYFORM FINANCING
LIMITED, incorporated under the laws of the
Republic of Cyprus with registration No177406 in
the Commercial Register, with registered address at
Cyprus, CY- 3030, City of Limassol, 3,
Chrysanthou Mylona Street, as an aport contribution,
being bond right of receivable of CYFORM
FINANCING LIMITED from "PERELIK 2009"
EOOD, UIC 175182404.

The receivable is based on the Credit Agreement Ne
CYF-12/2006 dated 04.12.2006 and Annexes
thereto from 29.06.2007, from 21.12.2007 and
03.12.2010 as per which CYFORM FINANCING
LIMITED is a Lender and "PERELIK 2009" Ltd.,
UIC 175182404, is a Borrower.

To assess the aport contribution, there has been
made triple examination under Art. 72 p.2 of the




3aKOH HAa OCHOBaHue AKT 3a HazHa4YaBaHE HA BEIH
auna Ne 20130510131213/13.05.2013rox.
Kanutanst € pasnpeneneH B 48 578 /uetupn
U oceM XWJISOA IETCTOTHH ceAeMaecer W ocem/
nsna ot o 50nB. /neTaecer neBa/ BCceKH eIuH.
/2! ExHonuden coOCTBEHHK Ha KanWTana €

CAN®OPM GAMHEHCHUHI JIMMUTH/I.
YIIPABJEHHE HA JPYKECTBOTO

Yn5 Opranu ma ynpaBlIcHHE Ha JPYXECTBOTO

ca:
-eTHOJIMYEH COOCTBEHMK Ha KallMTaa K
-yIIpaBUTEIL.
Yné ExgomauHEAT cOOCTBEHHMK  Ha

KanuTana:

1. wn3MeHs u JOMBIABE YYUPEAUTENHUS AKT;

2. nmpueMa roAwImHUs OTHET H  OanaHc,

pasnpegens nedandara ¥ B3eMa PELICHHS 3a
HEHHOTO N3ILIANIAHE;
3. B3ema pemeHnsd 3a HaMaJIABaHe H yBelWdaBaHe

Ha Kanyrana;
4. wusbupa YIIpaBHTEN, onpenens
BB3HArpaXJeHHETO My M To OcBOGOXKZaBa OT
OTTOBOPHOCT;
5. m3bmpa nposepuTenm —  IUINIOMHPAHU

EKCIIEPT-CUMTOBOANTEIH;

6. B3eMa pelleHHs 3a OTKpUBAHE U 3aKpUBaHE Ha
KJIOHOBE U 3a YJacTHeE B APYTH APYXKECTBA;

7. B3emMa pemeHHs 32  OpugobMBaHe M
OTYYXJIaBaHe Ha HEJBYOKIMH HMOTH M BEIIHH
NpaBa BEPXY TIX;

8. B3ema pemeHHMA 3a IIpeAsBsBaHE HA MCKOBE Ha
JIPYXKECTBOTO Cpelly YIpPaBATENsS M Ha3HauyaBa
TIPEACTABHTEN 332 BOACHE Ha TPOIECH CpPeILry

HEro;

9. B3eMa pemeHus 3a AONBIHATEIHY NapUIHH
BHOCKH.
YUn.7/1/ VYupasutensr ce n3bupa or

eAHONUYHYA cOOCTBEHUK Ha KallATaNa.

/2] Yupasuteniar opraHu3Mpa ¥ pPBKOBOIH
Ie#nocrra Ha Jpy»ecTBOTC ChODPa3’HO 3aKOHA H
ro NpeficTaBJIfBa.

13/ Ynpasurenar Ha JIpy»KeCcTBOTO:

1. ckmouBa ¥ mpeKparsBa TPYIAOBHMTE
JIOTOBOpH ¢ paOOTHHIONTE M CHYXHTEIUTE Ha
HpyxecTBOTO;

Commercial Act pursuant to Act of Appointment of
Experts No20130510131213/13.05.2013.

The capital is divided into 48 578 /forty-eight
thousand and five hundred seventy-eight/ shares of
50 leva (fifty levs) each.”

2/ The sole shareholder of the capital is CYFORM
FINANCING LIMITED.

MANAGEMENT OF THE COMPANY

Art. 5 The management bodies of the company are:
- Sole owner of capital and
- Managing director.

Art. 6 The sole owner of capital:

1. amends and adds the Articles of Incorporation;

2. adopts the annual accounting sheets and balance
distributes the profit and makes decision on its
payment;

3. decides to decrease and increase the capital;

4. elects the managing director, determines his
remuneration and  discharges him of
responsibility;

5. elects auditors — chartered accountants;

6. takes decisions on the opening and closing of
branches and participation in other companies;

7. takes decisions on the acquisition and alienation
of real estate and property rights;

8. takes decisions on claims of the company
against the managing director and appoints a
representative to participate in trials against

him;
9. takes  decisions for additional cash
contributions.

Art. 7/1/ The Managing Director is elected by the

sole owner of capital.

/2/ The Managing director organizes and manages

the operations of the Company in accordance with

the law and he represents it.

13/ The Managing director of the Company:

1. concludes and terminates the employment
contracts with the employees of the Company;




2. OCBILECTBABA I[IPEAOCTaBEHATA MY OT
Konekca Ha TpyJa AUCHHIIMHAPHA BIACT;

3. YII'BJIHOMOLIABA CITYKUTEIH Ha
JIpyeCTBOTO MM TPeTH JIMIA /2 NPEACTABIABAT U
3apxaBar Jlpy:KecTBOTO 11O OTAEITHH BBIIPOCH;

4.  KomaHamposa  paloreuTe ~ BEHB
JIpy»ecTBOTO B CTpaHaTa U B Ty)XOHHa.

IMPOBEPHUTEJIK

YUn8/1/ TogUIIHUAT CYETOBOAEH OTYET HAa
JIpyecTBOTO ce [IPOBEpsBA OT €XWH HIIH HIKOIKO
TIPOBEPUTENH - JUIIOMEpaRH excrepT-
CYETOBOAMTENY B IPEABUIECHUTE OT 3aKOHA CIIydYau.

/2/ Tasu mpoBepKa e YCIOBHE 3a IpUEMaHE
Ha rOJMUIHHSA CYETOBOJIEH OataHC.

13/ IIpoBepuremmre OTrOBapAT  3a
nobpockBecTHaTa H Oe3MPUCTPACTHA [IPOBEPKA U 3a
3anasBaHe Ha TaiiHaTa Ha JpyxecTBoToO.

W3IPEIKKA

YUn9 Waaprxkata na JIpyxecTBoTo c¢
OCHTYPABa OT NIPUXOAMTE OT OCBINECTBSBAHATA OT
HEero crTomaHcka aefdoct.

TMMPEKPATSIBAHE U JIMKBUJALIAS

Ya.10 JIpyxKecTBOTO ce NpeKpaTsBa:

1. no pelneHye Ha EAHONMIHUS COOCTBEHHK
Ha KanuTana;

2. 4pe3 ciaMBaHe W BIMBaHE B aKLWHMOHEPHO
WK JPYTO JPYXECTBO C OrpaHuveHa OTTOBOPHOCT;

3. npy obABsABaHE B HECHCTOATENHOCT;

4. no pemenue Ha Coduiicku rpancku Cbjl B
NpeABUAEHH OT THPrOBCKUSA 3aKOH CITy4au.

Yn. 11l Jluxkeupanusara Ha JlpyXecTBOTO ce
W3BBLPIIBA 10 pefla Ha [NIaBa CeleMHajeceTa OT
THproBCcKus 3aKOH.

3AKIIOYATEJIHA PA3INOPEIABHA

YUn.12 3a BCUUKY, HEYPEJACHH B HACTORLIMS
YupenpTenen axT BBOPOCH, <¢€  NPHIArar
pasnopeabure Ha  Tbproeeckuss  3aKOH  H

JeHcrBaloTo 3aKOHONATEIICTBO.

2. executes the presented to him disciplinary
authority by the Labor Code;

3. authorizes employees of the Company or third
parties to represent and obligate the company
on specific issues;

4. sends the employees of the company in the
country and abroad.

AUDITORS

Art. 8/1/ The annual accounting balance of the
Company shall be verified by one or more auditors
- chartered accountants in the cases provided by
law.

/2/ This check is a condition for approval of the
annual balance sheet.

/3/ The auditors are responsible for the fair and
impartial review and to maintain the confidentiality
of the Company.

SUBSISTENCE

Art.9 The subsistence of the Company is provided
by the income from its executed business activity.

TERMINATION AND LIQUIDATION

Art.10 The Company shall be terminated by:
1. adecision of the sole shareholder;

2. through mergers and acquisitions in a stock or
other limited liability company;

3. declaration in bankruptcy;

4. a decision of the Sofia City Court in the
provided cases in the Commercial Act.

Art.11 The liquidation of the Company shall be
made under Chapter Seventeen of the Commercial
Act.

FINAL PROVISIONS
Art.12 For all issues, not settles in this Articles of

Association, the provisions of the Commercial Act
and the law shall be applied.




HacrosuusaTt YapeauTelleH akT ce U3roTsH U
noanuca B 3 /Tpu/ epHOCoOpasHM eK3eMILIpa —
eOMH 3a COHOJMMYHHUS COOCTBEHMK Ha KaluTana,
equH 3a JIpyxecTBoTo M enuwH 3a THproBckus
PErHCTHp NpE AreHIWs 34 BIWCBAHHATA KBM
MuHECTEPCTBC Ha IPaBOCHIAUCTO.

The present Constituent Act was prepared and
signed in 3 /three/ identical copies - one for the sole
owner of the capital, one for the Company and one
for the Commercial Register at the Registry Agency
of the Ministry of Justice.

EAHOJMYEH COBCTBEHHK HA KAIINTAJIA/ SOLE OWNER OF CAPITAL:

i

CAH®OPM ®PAMHERCHHT JJUMHTHI/CYFORM FINANCING LIMITED
upe3 nvanomownuxa JTwiana Jumumposa Xaboea/through proxy Liliana Habova




