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1. ba3a 3a u3rorBsine Ha GUHAHCOBMA 0TYET
1.1 IIpaBeH cTaTyT

»ABaTOH Koncaaruur® EOOJI e Boucano B AreHmus
nmo BoucBanmaTa Ha 28.06.2019r., EMK 205725307.
Cenmamumero W aApechT HA  yIOpaBleHHE Ha
npyxectBoto e rp.Codus 1220, Oy, Unusaim Ne 12

»ABaToH Koncaatunr® EQO/J e c yupenuteneH
karmran ot 200mB. JIpyXecTBOTO ce YIpaBisiBA H
npeacrasmsiea ot MEPOIIM  APMCTOMEHUC
IT'EPMAHU-TTIATTAHUKOJIOITYJIY.

OcHoBHaTa neWHOCT Ha JlpyXKecTBOTO €
Koncynranrcka JIeHOCT, THPrOBCKO
MPEICTABUTEICTBO U IMOCPETHUYECTBO; BHOC, H3HOC,
TBPrOBUSI Ha eApo W JApedHO ¢  XpaHw,
CCIICKOCTONIAHCKM CYPOBHUHM W CTOKH, MAIIVHH,
o0opyiBaHe, CYpOBHHH, aMOaIa)KHU MaTepHad U 1p;
BBTPEIIHA U BBHIIHA THPTOBHS, MApPKETHHT YCIyTH U
BCSKAaKBH Jpyrd YCIyTW; Ma3apHA IIPOYyYBAHUSA,
WH)KEHEPUHTOBa JEHHOCT; CHENKH C HWHTENEKTyaTHa
COOCTBEHOCT, KaKTO W BCSKaKBa Jpyra JACUHOCT, KOSITO
He € 3a0paHeHa OT OBITaPCKOTO 3aKOHOAATEIICTBO

1.2 OO0 MoJI0:KEeHN A

To3u puHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C
MexxayHapoJHUTEe CTaHAAPTH 3a (PMHAHCOBO OTYUTAHE
(MC®O), mpuern ot Esponeiickus cpio3 (EC).
@DUHAHCOBUAT OTYET € M3TOTBEH IpU CIa3BaHE Ha
NPUHINIIA HA KICTOPUYECKATa IIeHA.

1.3 lIpuaarane Ha HOBH U peBu3npanu MC®O
1.3.1 CranpapTu M pa3sicHeHUsl, BJe3Id B CHJIA H
NPHJIOKEHH TIpe3 TeKYLIUsl 0TYETEeH Mepuoj

JpyXecTBOTO € NPUIIOKUIIO CIAETHUTE HOBU CTaHAAPTH
W TPOMEHH B CTAaHAAPTH, BKIIOYUTEIHO BCHYKH
NPOM3THYALIM OT TSX NMPOMEHU B APYTH CTAHIAPTH, C
JaTa Ha IbpBOHAYal HO NpwiaraHe 1 sHyapu 2013
rOJyHa!
e MCC 1 Ilpeocmassane na ¢unancosu omuemu
— llpencrasHe Ha enemeHTH Ha J[pyr
BCEOOXBaTEeH JA0X0[, u3Aanenu mnpe3 ouu 2011
(B cuma ot 1 ronmm 2012);
o I3menenus Ha MCC 19 /Joxoou na naemu
auya - IlomoOpeHuss Ha  CYETOBOJHOTO
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1. Financial Statements’ preparation basis
1.1 Legal status

Avaton Consulting Ltd was registered in the
Registry Agency on 28.06.2019, UIC 205725307.
The registered office and the address of management
of the company is Sofia 1220, 12 Iliyantsi Blvd..

Avaton Consulting Ltd has initial capital of BGN
200. The company is managed and represented by
MEROPI ARISTOMENIS GERMANI-
PAPANICOLOPOULOU.

The basic activity of the company is

Sale of educational programs and seminars, business
consulting, jewelry production, sale of self-
improvement products such as essential oils,
cosmetics, candles, etc., e-shop; general trade;
commercial representation and mediation; import,
export, wholesale and retail trade in food,
agricultural raw materials and goods, machinery,
equipment, raw materials, packaging materials, etc .;
consulting activities; domestic and foreign trade,
marketing services and any other services; market
research; engineering activity; intellectual property
transactions, as well as any other activity that is not
prohibited by Bulgarian legislation

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
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OTYMTAaHE Ha JOXOOUTE cJel HalycKaHe,
maanenu npe3 roau 2011 (B cuna ot 1 ssHyapu
2013);

e MC®O 13 Oyensasane na cnpaseorusa
cmotinocm, n3aaneH npe3 maii 2011 (B cuna ot
1 stayapu 2013).

e B pesynrar Ha mnpomenute B MCC 1,
JpyXecTBOTO TNPOMEHH TIPEJICTABSIHETO Ha
MO3ULMHU OT JIPYr BCEOOXBATEH J0XOI B CBOS
OoT4eT 3a rnevanbara WM 3arybata M JpYTrHs
BCEOOXBAaTeH [OXOJ, Karo IIO3MIHH, KOHUTO
MOTaT BIIOCJIEJCTBUE J]a C€ PEKIacCUPHUIUpPAT B
rmevyanbara wiaM  3ary0aTa, — TPeACTaBsSHU
OTJENIHO OT TaKWBa, KOUTO HUKOTA HAMa Ja ce
pexnacudpunupar. CbOTBETHO, CpPaBHUTEIIHATA
HHQOpMALHs € TOBTOPHO MpEACTaBeHa.

HpI/IeMaHCTO Ha TC3W U3MCHCHUA Ha CBIICCTBYBAIIUTEC
CTaHgapTu HE € OOBCJIO OO0 NPOMCHH B CUCTOBOAHATA
IIOJIMTUKA Ha I[py)KeCTBOTO, KaKTO CJI€aBa:

1.3.2 HoBu cTaHAapTH M Pa3siCHEHUsI, KOUTO Bce
olIe He €A NPUJIOKEHH

Cmanoapmu, pa3sacHeHus u NPOMEHU 6 CMAHOAPMU,
Koumo He ca ouiu npuioHceHu no-pano — 0000penu
3a npunazane om EK

Hsxon HOBM cTaHmapTH, NPOMEHM B CTaHIAPTH U
pazscHeHwusi, ogoOpenu 3a npuiarane ot EK, morar na
ObAaT MO-paHO NPWIOKEHH B TOJUIIHMS TEPUOL,
3apbpiBan] Ha 31 nekemBpu 2013 r., BBIIPEKH ue Bce
Ollle HE ca 3aIb/DKUTEIHM IIPEeOy CIleNBall IEPHOA.
Tesu mpomenn B MCPO He ca OwiM mMO-paHo
NIPWIOKEHU IPU M3TOTBSIHETO Ha TO3UW (UHAHCOB
oryer. [lpykecTBOTO He IUIaHWpa Ja Ipujara Te3H
CTaHJAPTH TIO-PaHO.

e MC®O 10 Koucomoupanu  @uuancosu
omyuemu, MC®O 11 Cwemecmnu
cnopasymenus, MCDO 12 Onogecmssane na
yuacmus 6 Opyeu npeonpusmus, MCC 27
Unousuodyannu @unancoeu omuemu (2011)
3amensimm MCC 27 (2008) mw MCC 28
Hueecmuyuu 6 acoyuupanu u Cvb8MecmHu
npeonpuamus (2011) zamensn MCC 28(2008),
n3naaenu npe3 mait 2011 (B cuna ot 1 sHYapu

2014);
e Usmenmenns wua MCC 32  Qunancosu
UHCIMPYMEHMU: Ilpeocmassne —

KOMIICHCUpAHE Ha q)HHaHCOBI/I aKTUBHU H
rmacuBH, W3gaaeHu mpe3 gexkemepu 2011 (B
cuna ot 1 sHyapu 2014 roauHa);
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for post-employment income, issued in June
2011 (in force since 1 January 2013);

e IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
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o II3menenuss Ha MCOO 10 Konconuoupanu
gunancosu omuemu, MC®O 12
Onosecmsasane ua  yuyacmus 8  opyeu
npeonpusmuss 1 MCC 27 Huousuodyannu
@unancosu omuemu, U31aACHU TIPe3 ICKEMBPH
2012 (B cuna ot 1 stHyapu 2014);

PBKOBOICTBOTO OYakBa TE3W CTAHAAPTH Jla HE OKaKaT
ChIleCTBeH e(eKkT BBpPXYy (HUHAHCOBUSA OTYET Ha
JpyxecTBOTO B Tiepuofa Ha MTHPBOHAYAIHOTO UM
MpuJiaraxe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mmexcoynapoonu cuemosoonu cmanoapmu (CMCC),
Koumo éce owje He ca NPUTIONHCEHU

PbkoBomcTBOTO cuMra, Ye € MOAXOMASIIMIO Ja Ce
OIIOBECTH, Y€ CICAHUTC HOBU WJIW PCBU3HUPAHU
CTaHJApTH, HOBU PAa3sCHEHHS W TPOMEHU KbBM
CbIICCTBYBAIIX CTaHAAPTH, KOUTO KbM OTUCTHATA AaTa
ca Beue wm3gaaeHu oT CpBeTa MO MEXKIYHAPOIHU
cueroBonuu cranaapt (CMCC), Bce omie He ca Ounu
0o00peHn 3a mpriarade oT EBpomeiickaTa KOMHCHS H
CbOTBCTHO HE Ca B3C€THU MNPCH BUI IPU U3TOTBAHCTO HaA
To3u (uHAaHCOB OTUYeT. /laTWTe Ha BIM3aHEe B CHJa 3a
TAX IIe 3aBUCAT OT pEIICHUETO 3a OJ00peHue 3a
npwiaraHe Ha EBpornelickata KoMucus.

e Usmenenns Ha MCDO 10 Kowucoruouparnu
Gunancosu omyemu, MCO®O 11 Cwvemecmnu
aneasicumenmu, MCDO 12 Onosecmssane na
osi106e 8 Opyau npeonpusmus, U3NaJACHH Tpe3
roru 2012 (B cwna ot 1 ssHyapm 2013).

o MCDO 9 Qunancosu uncmpymenmu (U30aoen
Hoemspu 2009) u Jonwvanenua kom MCDO 9,
n3nanenu okromspu 2010 (B cuna ot 1 sHyapu
2017 roguna);

e Passcuenne 21 wma KPMCDO Hanosu,
uznaneHo mait 2013 (B cuma ot 1 sayapu 2014
TOJINHA).

1.4 ®yHKIHOHAJIHA BaJyTa M BaJIyTa Ha
npeacTaBsiHe

@dyHKIMOHATHA BaJdyTa € BajJyTaTa Ha OCHOBHaTa
HKOHOMHMYECKA CpeAa, B KOSNTO €OHO JPYXKECTBO
(yHKUIMOHMpa W B KOSTO TJABHO ce€ TeHepupaTr H
M3pa3xo/BaT MApUYHHUTE CpeAcTBa. 1 oTpas3siBa
OCHOBHHUTE CHENKH, CBOUTHS M YCIIOBHS, 3HAUUMH 3a
HpyxecTBOTO.

To3u ¢puHAHCOB OTYET € MpeACTaBeH B OBIrapCcKy JIeBa,
KOsATO € (pyHKIMOHanHaTa BajdyTa Ha JIpyKecTBOTO.
sanaTta ¢puHaHCOBA MHGOPMANHS MPEACTaBEHA B JIeBa €
3aKpbIVIeHa J0 XWJIAJa, OCBEH KOraTo € II0OCOYEHO
IpyToO.

1.5 Yy:xxnecTpanHa BajayTa
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enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to 1FRS 9, issued in
October 2010 (in force since 1 January
2017);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

currency and presentation

1.5 Foreign currency
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Cnmenkure B 4YyXKIeCTpaHHa BaJyTa C€ BIHCBAT
II’bPBOHAYAITHO KAaTO KBM CyMara Ha YyXJIeCTpaHHAaTa
BayTa c¢ Mpwiara HEHTpaIHHUA Kypc Ha bwirapcka
Hapomna banka (BHB) kM pmatara Ha cpenkara.
KypcoBute pasnuku, BB3HHMKBAIIU NPU YpeKIaHe Ha
BAJTYTHUTE MAPUYHH MO3UIUH WU MPU OTYUTAHETO HA
TE3W TapUYHU MO3UIMH TpPH KypCOBE, Pa3IUYHU OT
TO3H, TI0 KOHTO IbPBOHAYAIHO ca OWJIM MPU3HATH, CE
OoTYMTAT B Te4anbara wiM 3ary0ata 3a ChOTBETHHS
TIEPHOI.

Or 1 suayapm 1999 roamna OBArapcKUsT JIEB €
(ukcupan KpM eBpoTo 1o Kypc 1.95583 neBa 3a enHo
€Bpo.

1.6 C4eTOBOAHU NPEANOJIO0KEHUS ¥ NPUOIN3UTETHI
CYETOBOJAHM OIIEHKU U NMpPeneHKn

IIpunoxenuero Ha MC®O uszucksa ot PHKOBOACTBOTO
Jla HampaBU HSIKOU CUETOBOIHH IMPEATONOXKEHUS U
MIPUOJIM3UTEITHN CICTOBOIHH OIICHKH IPH U3TOTBSHE Ha
(hvHAHCOBHUS OTYET, C IIEN ONpEACIsSTHE CTOHHOCTTA Ha
HAKOW AaKTUBH, TMACHBH, TPUXOIU W pasxomu. Te ce
M3BBPIIBAT B3 OCHOBA Ha Hai-noOpaTa TMpeleHKa Ha
PwpkoBOACTBOTO, Oa3upaHa Ha HCTOPHYECKHUS ONUT U
aHallM3 Ha BCUYKH (PAKTOPH, OKa3BaIlW BIWSHHUE IMPH
JaJeHUTE 0OCTOSITEICTBA KbM JaTaTa Ha M3TOTBSHE Ha
(unancoBus order. JleficTBuTenHUTE pe3ynraru Ouxa
MOIJIM Ja C€ pasauyaBaT OT MNPEACTaBEHUTE B
HacTOSsIIHsI (UHAHCOB OTYET.

2. OCHOBHM ej1eMEHTH HA CYETOBOJHATA MOJUTHKA
(a) Omepamnuu ¢ Yy:KIeCTPAHHA BAJIyTa

Crenkure, OCBIIECTBSIBAHM B UyKJECTpaHHA BalyTa ca
MPEU3YUCIIIBAHM B JIeBa [0 BAIyTHHS KypCc Ha
[eHTpanHata O0aHKa B JE€HA Ha caenkara. llapuunanTe
AKTUBU ¥ TIaCUBH, JICHOMUHUPAHU B 4yXKIECTpaHHA
BalyTa KbM JaTaTa Ha OaiaHca ca TMPEH3YHCICHU B
JIeBa 10 3aKIIOYHTEITHUS BATYTEH KypC Ha IICHTpaIHATa
b6anka kpM 31.12.2019 rommua. IlpomsTuuammre OT
TOBa KYPCOBH pa3lIMKA ca TPU3HATH B OTYeTa 3a
JIOXOUTE.

(0) AmoTH, MalIMHY, CHOPBKEHUS U 000pyABaHe
Karo uMOTH, MallUHU WU CHOPBKCHUS CE OTUHMTAT
aKTHBH KOUTO OTroBapsAT Ha kpurepunre Ha MCC 16 u
“MaT CTOWHOCT MPHU NPUAOOMBAHETO paBHA WU IIO-
Bucoka ot 700 meBa. AKTUBUTE, KONTO MMAT CTOMHOCT
MMO-HUCKa OT TOCOYEHATa CE OTYHMTAT KaTO TEKYIIU
pasxonu 3a meprosia Ha MPUA0OMBAaHE B CHOTBETCTBUE
c omoOpeHara CYETOBOJHA NOJWTHKA. Bceku uMOT,
MalliHa WIH CHOPHKEHHE Ce  OIeHsBa IpHU
npunoOMBaHETO My IO I[IeHA Ha [puaoOuBaHe
OTIpeJIeNIeHa B ChOTBETCTBHE ¢ M3UCKBaHmsITa HAa MCC
16.

HpyxectBoTO € Tmpueno jna
MalllMHUTE, CBOPBHKEHUATAa U

OTYHTA HMOTHTE,
o0opylBaHEeTO B
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Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2019. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
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cpoTBeTcTBHEe ¢ MCC 16 1o 1ieHa Ha npuaoOuBane 0e3
BCHUYKHM HATPyNaHW aMOPTHU3AaMOHHU OTYHUCICHHS H
HaTpynaHa 3ary0a ot o0e3IeHKa.

ITocnenBamy pasxogw CBBP3aHU C OTHCIEH WMOT,
MalllMHa, ChOPBHKEHHE W O0Opy/JBaHE Ce OTYUTAT B
yBeIMUCHHE Ha OallaHcoBaTa CTOWHOCT Ha AaKTHUBA,
KOraTo € BEpOSITHO MPEeNNpHATHETO MAa mpugodue
WKOHOMUYECKH HM3TOJIM HaJl TbPBOHAYAIHO OIlEHEHATa
cTagmaptHa e(eKTHBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCICABAIIUTE pPa3XOgu CE€ OTYUTAT Karo
TEKYIITH 3a TIEpHoIa.

JbarotpaiiHuTe MaTepUaTHU aKTUBU CE aMOPTU3HUPAT
T10 JIMHEWHUS METOJI 3a TIEpHO0/1a Ha OYaKBaHUS MTOJIC3CH
JKUBOT, OMNpeJelieH KbM MOMEHTa Ha NPUAOOUBaHE Ha
aKTHBA.

CpenHusT Mmojie3eH >KUBOT B TOAMHU 33 OCHOBHUTE
TPy JTBITOTPAWHU MaTepUaHA aKTHBH, € KaKTO
ciaenBa:
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losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHHU
Crpaau ¥ ChOPBKECHUS Buildings and equipment 25
MarvHu Machinery 33
TparcropTHH cpeacTBa Vehicles 4
CromnaHcku MHBEHTAp Fixtures and fiitings 6,7
Kommiotepn m mepudepnu | Computers and

YCTpOKCTBa communication devices 2

3eMuTe U pa3xoIUTe 3a MPUA0O0MBAHE HA ABATOTPANHU
aKTUBM HE ce  aMmopTm3upar. M3mon3BaHuTte
aMOPTHU3AI[MOHHY HOPMH, C€ OCHOBABaT Ha U3YKMCIICHUS
MOJIC3CH JKHUBOT.

Kom 31.12.2019 o ,,Aéamon Koncarnmumne EQOO/]
HAMA HATUYHU ObJI2OMPAUHU MAMEPUATHU AKMUBU.

B) Hemarepuajnu akTuBmn

Karo wemarepmamHWTE aKTHBH C€ OTYHTAT aKTHBH,
KOUTO OTTOBApAT Ha OIpPECIIEHUETO 32 HEMaTepualleH
aKTUB W OTTOBApAT HAa KPUTEPUHUTE 3a OTYHTAHE Ha
HeMaTepuannu akTuBu popmynupanu B MCC 38.

[Ipu mpupobuBaHETO UM HEMaTEepHAIHUTE aKTHUBU CE
OTYHUTAT N0 CeOECTOWHOCT.

Hematepuannute  akTHBM  Cce  OTUMTaT  CleJ
MPUAOOHMBAHETO IO CeOSCTOMHOCT HaMalleHa C
HaTpylaHaTa aMoOpTH3alMs W HaTpyNaHu 3ary0u oT
o0e3reHKa.

AMopTH3MpaT ce MO JMHEHMHHS METOJA 3a CpoKa Ha
OTIpe/IeTICHNS TI0JIE3€H JKHUBOT.

Kom 31.12.2019 e. ,,Aéamon Koncanmumne® EOO]]
HAMA MamepuaiHy akmugu.

JpyxecTBOTO HE € TPHUAOOMBAIO IBPKABHU ILIEHHU
KHIKA WM KAaKbBTO M Ja € JpYyr BUI (DUHAHCOBU
WHCTPYMEHTH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2019 Avaton Consulting Ltd have not

fixed assets amounted.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2019 Avaton Consulting Ltd have no
tangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.
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(r) OO0e3neHka Ha JABJATOTPAlilHU MAaTePUATHU
aKTHBHU

[Ipu Hanmume Ha CHOUTHA U IPOMSHA B OOCTOSITENICTBA,
KOMTO WHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
IBIATOTPAHUTE MaTepPHAHA M HEMATCPHATHU aKTHBH,
€ HEBB3CTAHOBMMAa B pPaMKUTE Ha JEHHOCTTa, cCe
u3BbpIIBa O0e3leHKa. 3arybara OT o0O0e3leHKa ce
IIpU3HAaBa 3a cyMmara, ¢ KOosATO OajaHcoBaTa CTOMHOCT
HaJXBBPJS Bb3CTAaHOBUMATA, KOATO MPEJCTaBIsABA I10-
BHCOKaTa OT HETHaTa MpOJa)KHa ILIeHAa Ha aKTHBa U
CTOMHOCTTa My B ynoTpeba. 3a enure Ha U3MEpBaHETO
Ha 00e3lleHKaTa, aKTUBUTE C€ TPYIHUPAT O BB3MOKHO
Haif-BUCOKa CTENEH Ha aHAJUTUYHOCT, 32 KOSITO ca
HaITUIIE WICHTHQUIUPYEMHU TaPUIHH TIOTOIIH.

B®B BpB3Ka ¢ paznopendute Ha MCC 36 "OGe3nenka
Ha akTHBH" Jlpy’KEeCTBOTO CUMTa Y€ HE Ce OdYakBa Ja
HACTBIAT HEraTUBHH M3MEHEHHs B CpeAara, B KOSTO

pabotm.
Kom 31.12.2019 2. ,,Asamon Koucanmune“ EOON
HAMA —00e3yeHKa HA  ObICOMPAUHU  MAMEPUATHU
aKmueu.

(e) UHBeCTULIUOHHU UMOTH
JpyXecTBOTO HE OTYUTAa WHBECTULUHMOHHU HMOTHU
ceraacHo MCC 40.

(k) CTOKOBO-MaTepHUAJIHH 3aN1aCH
CTokoBO-MaTepuallHM  3amack ca  KpaTKOTpalHU
MaTepUaJIHW aKTHBH TOJ (opmara Ha: Marepuay,
MPUIOOWTH TJIABHO 4Upe3 MOKYTIKA W MpeIHa3HA4YeH! 3a
MIPEKH TIPOJaKOH.

MarepuanHuTe 3amacH ce OLEHSIBAT 10 MO-HUCKAaTa OT
JIOCTaBHATa CTOWHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JloctaBHaTa CTOMHOCT BKIIOYBA Cymara OT BCHYKH
pa3xoau MO 3aKylyBaHETO, MpepaboTKaTa, KaKTO H
JIPYTH pa3xo/d, HAIPaBeHH BBB BPBH3Ka C JIOCTABSIHETO
UM JIO CETaIlIHOTO CHCTOSIHUE U MECTOIOJIOKCHHE.

B nocneacTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
NpOJaJicHUTe CTOKH TMpH TMpojaxba Mo MeToja
“CpemHO-TIpETErNICHa CTOWHOCT” Ha TOCTBITHIIHNTE
MaTEPUATHHU 3aIacH.

Kem 31.12.2019 r. ,, Asamon Komucanmune“ EOON
HSIMa CTOKOBO — MaTEPHUATHU 3aIlacH.

(3)Tbproecku u APpyru B3eMaHHusl

Kato KpC€aAUTHU U B3€MaHUA Bb3HUKHAJIW ITbPBOHAYAIIHO
B IPEANpPUATHETO Cce KiIacupuuupaT B3eMaHU
BB3HUKHAJIM OT IOUPCKTHO MNPEAOCTaBAHC Ha CTOKH,
YCIIyTH, IapHy WIN IapUYHU €KBUBAJIICHTH Ha Je0UTOPH.
[IppBOHAYaHO TE3W B3EMaHUs U KPEIUTH CE OLIEHSIBAT
1o ceOeCTOMHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAaHE KPEIHUTUTE W
B3€MaHMATA OT KJIMEHTH W JOCTaBUMIM, KOUTO ca 0e3

Avaton Consulting Ltd.
Accounting policy and notes
31.12.2019

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of I[AS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2019 Avaton Consulting Ltd have no
diminution of tangible fixed assets.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2019 Avaton Consulting Ltd has no
tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
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(bUKCcHpaH Mazek Ce OTYUTAT MO CEOECTOMHOCT.
KpenuTture W B3eMaHUSITa OT KIUEHTH U JOCTABYHIIH,
KOUTO ca ¢ (QUKCHpaH TMaAek Cce OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. E()EKTUBHUAT JIMXBECH
MPOICHT € OPHUTHHAIHHUAT TPOLEHT OMPENCIeH ¢
JIOTOBOpA.

KbM narata Ha (UHAHCOBHS OTYET CE TPaBH Mperie]
3a ompeaensHe Ha O0O0E3IEHKa OT HEChOUPaeMOCT.
OrmpenensHeTo Ha oOe3leHKATa ce M3BBPIIBA Ha 0asza
Ha WHIUBUAYAJICH TOJIXOJ 3a BCAKO B3EMaHE 10
pelleHne Ha PhKOBOJICTBOTO.

JlanbiuTe 3a BB3CTAHOBSBAHE C€ MPEJCTABAT IIO
OpUTMHAIHHS Pa3Mep Ha cyMara Ha B3€MaHEeTo.
Jpyrure B3eMaHUsI ce NPEICTABIT MO ce0ECTOHHOCT.
Karo kpaTkocpouHH ce KIacH(QHUIMpaT B3eMaHUS
KOUTO ca:

- 0e3 (uKcUpaH nauex

- ¢ (PMKCHpaH MaJeK U OCTATHUYCH CPOK JIO MajeKa JI0
€/IHa TOJIMHA OT JaTaTa Ha ()MHAHCOBUS OTYET.

Karo npnrocpounu ce kiacuGuupar B3eMaHusl, KOUTO
ca ¢ (uKcHpaH MajgeK W OCTATHUCH CPOK O Majaexka
HaJ eJjHa roJIMHa OT JaTara Ha OayaHca.

THpProBckuTe W IPYrd B3eMaHUS Ca IMPEICTABEHU 10
TAXHAaTa HOMHUHAJIHA CTOMHOCT KaTo C€ MpHUCHaIHAT
BCHYKH 3ary0OH OT 00e3IeHKa.

Kvm 31.12.20192. ,, Asamon Kowucarmune* EOOH
HAMA MBP2OBCKU U OPYeU 83eMAHUS

(n) ITapuyHy cpeacTBAa M NAPHYHN €KBHBAJICHTH
Ilapuynute cpenctBa B JeBa ca  OLCHEHH 110
HOMMHAJIHAa CTOMHOCT, KOATO CBOTBETCTBA Ha
CIipaBCjinBaTa UM CTOMHOCT KbM Jarara Ha OT4cTa.
bankoBuTE JnEMO3UTM c€ OTYMTAT MO HOMHUHAIHA
CTOIHHOCT W IoNaram@ara ce ChIJACHO JI0roBOpa
HaTpylaHa JIUXBa KbM J1aTaTa Ha OTYETa.

HapI/I‘IHI/ITC Cp€AcCTBa U €CKBUBAJICHTH, ICHOMUHUPAHHU B
Yy>KIECTpaHHA BAIyTa, ca MPEOLEHEHH 0 LIEHTPATHUS
kypc Ha bHDB xbM narara Ha oTdera.

[lapuyam cpeacTBa BKJIIOYBAT cajna 10 KAacOBH
HaJIMYHOCTH U OAHKOBH CMETKHU.

(k) PUHAHCOBH HHCTPYMEHTH

@OUHAHCOBUTE  MHCTPYMEHTM Ha  J[pyxecTBOTO
BKJIIOYBAT MApUYHU CPEACTBa B Opoil M mo OaHKOBU
CMETKH, B3eMaHUs U 3aJbIDKeHUs. PhKOBOACTBOTO Ha
HpyxecTBOTO cuuTa, 4Ye CIpaBeIMBaTa LieHa Ha
(mHAaHCOBUTE MHCTPYMEHTH € ONH3Ka J0 OajgaHcoBaTa
M CTOMHOCT.

BanyTeH puck

BanmyTtHute cmenku ce  OCBILIECTBIBAT B  €BpO.
JpyxecTBOTO HE H3MO0I3Ba CHENMATHU (PUHAHCOBU
HHCTPYMEHTH 3a XEIKMpaHe Ha PHUCKA, ThH KaTo
yrnoTpedaTa Ha MOJO0HN (PMHAHCOBH MHCTPYMEHTU HE
¢ obnyaiina mpaktuka B PenyGiuka bearapus.

Avaton Consulting Ltd.
Accounting policy and notes
31.12.2019

fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2019 Avaton Consulting Ltd there are no
trade and other receivables

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.
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Kpenuten puck
DuHAHCOBUTE AaKTMBHM, KOWTO IIOTEHIIMAIHO M3JIaratr

JpyXecTBOTO Ha KpPEOUTEH PHUCK, ca IPEIUMHO
B3€MaHMUs 110 NPoaaxOu. J[pyKecTBOTO € U3JI0KEHO Ha
KpEIOUTEH PHUCK, B CIy4dad 4e KIMEHTUTE HE HM3IUIATAT
coute 3anbipkeHus. Ilonmrtukara Ha [[pyxecTBOTO B
Ta3d o0JlaCT € HacoueHa KbM OCBLICCTBSABAaHE Ha
npogaxOM Ha CTOKM W YCIyTM Ha KIHEHTH C
MTOAXOJIAIIA KPEAUTHA Py TaLlysl.

HdpyxecTBOTO HE € TNpUAOOWBAIO IbPKAaBHH LCHHU
KHIDKa WM KakbBTO M Ja € JIpyr Buja (UHAHCOBU
WHCTPYMEHTH.

(o1) OCHOBEH KaNuTAJ
OcHoBHUAT KanuTan Ha J[pyXecTBOTO € B pa3Mmep Ha
200 neBa.

Avaton Consulting Ltd.
Accounting policy and notes
31.12.2019

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to 200
BGN.

31.12.2019 31.12.2018
Name of the | UMe Ha aknuoHnepure BGN. (%) BGN. (%)
shareholders
MEROPI ARISTOMENIS | MEPOIIHU 200 100
GERMANI- APUCTOMEHHUC
PAPANICOLOPOULOU |I'EPMAHU-
HAITAHUKOJIOIYITY
200 100

JpyxecTBOTO yIpaBisiBa KamuTajga CH Taka, 4e Ja
ocurypu (QYHKITMOHHPAHETO CH KaTo JeHCTBAIIO
NpEANpUsiTHe, KaTo €IHOBPEMEHHO C TOBa CE€ CTPEMHU
Jla MakCMMM3Mpa BBH3BPAIla€MOCTTa 3a aKIUOHEPHUTE,
Yype3 ONTUMHU3ALUS Ha ChOTHOLIEHUETO MEXKIY IABIT U
Kamutan  (BB3BpAIlaéMOCTTa Ha  WHBECTHUPAHUSA
karmran). llenra Ha PwpKoBomCTBOTO € ma moambpika
JIOBEPHUETO HA WHBECTUTOPHUTE, KPEIUTOPUTE W Ta3zapa
1 Ja rapaHTrpa ObAenioTo pa3BuTue Ha J[pykecTBOTO.
PvroBopcTBOTO  Ha  JlpyxkectBoTo  HaOmroaaBa
KanuTanoBaTa CTpyKTypa Ha 0azara Ha ChOTHOIIIEHHETO
HETEH JBJIT KbM KOPUTHMPAaH COOCTBEH KaluTall.
HeTHusAT 1bAT BKJIOYBA KAKTO JIBITOCPOYHHUTE U
KPaTKOCPOUYHHUTE JINXBEHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W  JBITOCPOYHHUTE W KPAaTKOCPOUHUTE
3abJDKCHUS, HaMalicHd C [apuyHUTe CpPEICTBa.
OCHOBHUSIT  KamuTal, pe3epBUTE, HATpylaHaTa
rmevanba, KakTO W TIONyYeHHUTe 3aeMu  (QopMHpaT
KOPHUTHUpaHus COOCTBEH KanmuTal Ha [[pyxecTBOTO.

PbkoBoacTBOTO Ha Ipy>KECTBOTO ONpeEEsl pa3Mepa Ha
HEOOXOIMMHUSI KaITUTAJT TPOTIOPITMOHATTHO Ha HUBOTO HA
PHUCK, C KOHTO C€ XapaKTepu3upaT OTICIHUTE
nerHoctd. IlopabpkaHETO W KOPUTHPAHETO Ha
KanuTajoBaTa CTPYKTypa C€ M3BBPILBA B TSCHA Bpb3Ka
C TIPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHIIO Ha
ChOTBETHHUTE aKTUBH (MIPOCKTH), B KOUTO C€ MHBECTHUPA.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.
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OCHOBHUTE HMHCTPYMEHTH, KOWUTO C€ H3IOJI3BaT 3a
yIOpaBI€HHE HAa  KaluTajoBaTa CTpyKTypa ca:
JMUBUJICHTHA TIOJWTHKA, CMHUTUPaHE WWIK O0OpaTHO
M3KYIyBaHE HA EMHUTHPAHH KalUTAJIOBH M JBITOBU
WHCTPYMEHTH; TIPOAaK0a HA aKTHBH, C IIeJl HaMaJITBaHE
Ha HHBOTO Ha 3aUIRKHSIOCT, peQHHAHCHpaHE Ha
I'bJITA, 4Ype3 K31aBaHE HA WHCTPYMEHTU C MO-IBIBI
MaTypuTeT U ap. Bcuuku pemeHus 3a mpoMeHH B Ta3u
HacoOKa Ce B3eMaT IpH OTYUTaHe Ha OayaHca MeEXIy
LleHaTa W PHUCKOBETE, IMPHUCHIIM Ha Pa3IUYHUTE
W3TOYHHUITN Ha (hHHAHCHPaHE.

(M) 3aabJsKeHUsT M TPOBU3UM

Knacudunupane Ha 3aaboKeHUATA!

Karo  kpemutm W 3aIbJDKEHHS — BB3HHKHAIU
ITbPBOHAYATHO B MPEONPUATHETO C€ KIACH(HUIpAT
3aJIBIKCHHS] BB3HUKHAM OT JUPEKTHO NPEIOCTaBSHE
Ha CTOKH, YCIIyTH, TIAPH WIN MapUIHN €KBUBAICHTH OT
KPEIAUTOPH.

[IbpBOHAYATHO TE3U 3aIBJIKCHUS
OIIEHSBAT MO Ce0ECTOWHOCT.

Cnen mMBPBOHAYATHOTO TIPU3HABAHE KPEIUTUTE W
3aIBIDKCHHSITA KbM KJIIMEHTH W JIOCTaBYMIIM, KOUTO ca
0e3 (puKCcUpaH Majek Ce OTUMTAT IO CEOSCTOUHOCT.
Kpenuture v B3eMaHUMATa OT KIMEHTH W JOCTABUMIIH,
KOUTO ca ¢ (QUKCHpaH TMaAek Cce OTYUTAT [0
aMOpTH3UpaHaTa UM CTOMHOCT. E(DEKTUBHUAT JIMXBEH
MPOLIEHT € OPUTHHAJIHHUAT TMPOILEHT OMpeAeIcH C
JIOTOBOpA.

3agpDKeHUsT KBM ~ TEPCOHAN M OCUTYPUTEIHHU
OpraHM3aliu ce KIacu(UIUPAT KAaTO 3aJb/DKCHUS Ha
MIPEIPUATHETO TI0 TIOBOJ, HA MUHAJ TPYH MOJIOKEH OT
HaeTHsi TIEPCOHAT M CHOTBETHHTE OCHIYPUTCIIHU
BHOCKH, KOWUTO C€ HW3HUCKBAaT OT 3aKOHOAATEJICTBOTO.
CrormacHo m3uckBanusita Ha MCC ce BKIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOYHH JOXOJM Ha TepCoHaja C
MPOU3XO0Jl HEMOJ3BaHU OTIYCKH Ha TIepcoHana U
HAYKMCJACHUTE Ha Oa3a Ha JCWCTBAIMTE CTaBKU 3a
OCHUTYpsIBaHE, OCUTYPUTEIHH BHOCKH BBPXY TE3HU
noxond. JIpy»ecTBOTO HsMa NpHeTa IOJMTUKA Ja
HAYHCIISBA IBITOCPOYHH JIOXOIX Ha ITEpCcoHAa.

Kom 31.12.2019 o. Opyscecmgomo HAMA HA3HAYEH

A KpeIuTu ce

nepcoHa.
[lpoBu3un ce  HauucisBaT 1O  Haii-mobOpara
OpUOIM3UTENHA OLEHKAa Ha PBKOBOACTBOTO  Ha

OPEANPHUATHETO MO TOBOJ Ha  KOHCTPYKTHBHU U
[IPaBHU 3aAbDKCHHUS BB3HUKHAIM B pE3yldTaT Ha
MUHAJIH CHOUTHS.
Karo xparkocpounm ce kiacupuUIHpaT 3aabDKEHUS
KOUTO ca:

- 0e3 QuKcHpaH magex

- ¢ (pUKCHpaH MaJeX U OCTaThUYCH CPOK /0 Malexa

JI0 e/IHa TOJIHA OT JlaTaTa Ha (UHAHCOBUS OTYET.
Karo pmparocpounn ce kmacuuuupaT 3aabIKCHUS

Avaton Consulting Ltd.
Accounting policy and notes
31.12.2019

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2019
personnel.
Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

the company has no appoint

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
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KOUTO ca ¢ (PUKCHpaH MaJek M OCTaThbUCH CPOK JIO
Majie)xa HaJl €Ha TOAMHA OT JaTaTa Ha OajaHca.
[MonydeHnutre 3aeMu TBPBOHAYAIHO C€ OTPAa3sBaT IO
CTOMHOCT Ha BBL3HUKBAHE, HaMajeHa ChC CHOTBETHHTE
pasxomm 1o  caenkara. Cien  IIbpBOHAYAIHO
OTpa3siBaHe, IMOJIyUCHUTE 3aeMH Ca MPEICTABEHHU I10
aMOPTU3UpPaHA CTOWHOCT, KAaTO BCSKa pasjinka MEXITy
CTOMHOCTTA Ha BB3HUKBAHE U IOCIIeABAIIIATa OI[CHKA CE
OTpa3sBaT B OTYETa 3a MPUXOAW M Pa3XoA Ipe3
Iepuo/ia Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e(heKTUBHUS
JIMXBEH IPOIICHT.

Kom 31.12.20192. ,, Asamon Koncarmune“ EOO/] uma
3a0vadiceHust ¢ pasmep nood 1 xun.neea

(u) Ipuxoau there are no trade and other
receivables

JpyXecTBOTO  OTYMTA TEKyIIO MPUXOAUTE  OT
oOunyaiiHaTa JENHOCT IO BUIOBE IEHHOCTH.
IIpu3HaBaneTo Ha TPUXOAWTE CE€ U3BBPIIBA IPHU
Cra3BaHe Ha IIpHeTaTa CYCTOBOJHA TIOJUTHKA 3a
CJIETHATE BUIOBE TPUXO/IH:

- Ilpuxomm oT mpomaxkba Ha CTOKH , U IPYTH
aKTUBU — TIpH MPEXBBPJISHE COOCTBEHOCTTA H
mpemaBaHe Ha  CHOTBETHHTE  aKTUBH — Ha
KYITyBauuUTe.

- Ilpum wm3BBpIIBaHE HA KPATKOCPOUHH YCIYTH CE
Mpu3HaBa B OTYETa 3a MPUXOAH W Pa3XoIu
MIPOTIOPITMOHATTHO HA CTETEHTa HA M3BBLPIIBAHE HA
yciyrara KpM fAarata Ha Oamanca. CremeHTa Ha
U3BBpIIBAHE C€ OIpeaens Bb3 OCHOBA Ha
Mmpoy4yBaHe 3a WU3BBpIIeHaTa pabdorta. Korato
CBIIECTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MOJIy9aBaHETO Ha TIPUXOJa, HE Ce IpHU3HaBa
MPUXOJ.

IIpuxomure ce  oTYMTAT HA  TNPUHIWNA  HA

CBHIIOCTAaBUMOCT B MOMEHTA Ha TAXHOTO BH3HUKBAHE 110

pa3sMepa Ha BEPOATHUTE HKOHOMHYECKH W3TOIU 32

IPYXKECTBOTO M aKo Morar jaa OBJaT HaJeXITHO

u3MepeHu.O1eHsIBaT ce MO CIpaBeIjiuBaTa CTOWHOCT

Ha TIOJTyIeHOTO FUTH TIOJIJISKAIIO HA TTOTy4YaBaHe.

(o) Pa3xoau

JpyXecTBOTO OTYMTA TEKYIIO Pa3XxoJUTe 3a NeHHOCTTa
10 AKOHOMHYECKH EJIEMEHTH.

KbM pasxozure 3a IeifHOCTTa ce OTHACAT U (PUHAHCOBH
pa3xoJiu, KOUTO JPYKECTBOTO OTUUTA U Ca CBBP3aHU C
obnyaiiHaTa JEeWHOCT.

Pa3zxomuTe ce oTYMTAT HA TPUHOWNA Ha TEKYIIO
HauucisBaHe. OneHsiBaT ce 1O  ChpaBeIuBaTa
CTOWHOCT Ha TUIATEHOTO WJIH MPEACTOSAIIO 3a TUIAIIaHE.

Hernute ¢uHancoBH pa3xoau BKIIOYBAT NMPUXOIU U
pa3xoAM OT JUXBH U Jpyrd (UHAHCOBU TMPUXOIU H
pasxonu.

Avaton Consulting Ltd.
Accounting policy and notes
31.12.2019

fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2019 Avaton Consulting Ltd

has liabilities in the amount of less than BGN 1
thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.
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"ABaToH Koncaatunr" EOO/I
C4eToBOIHA ITOIMTHKA U OENIEKKU
KsMm 31.12.2019 1.

Kom 31.12.2019 2. ,,Asamon Koncarnmune“ EOO/ uma
pasxoou 3a obuuatinama oetinocm 6 pazmep noo 1 xun.
nesa.

(m) CBbp3ann U1

Kem 31.12.2019 r. ApyXecTBOTO HsMa CKIIOUEHU
C/IETIKU ChC CBBP3aHU JIMIIA.

(p) JanbuHo obnarane:

JlaHBKBT BBPXy MevanbaTa 3a TOJWHATA BKIFOYBA
TEKYI U OTCPOYCH JaHbK. TEKYIIMAT JaHBK BKIOYBA
cyMara Ha JaHbKa, KOSTO CJEABa Ja Ce IUIaTH BBPXY
oOnmaraecma medanba 3a Iepuoja BB3 OCHOBA Ha
eheKkTHBHATA JaHbYHA CTaBKa WJIM JICHCTBAIllA TaKaBa B
JICHS Ha W3TOTBSIHE Ha OajlaHCa U BCUYKU KOPEKIIUU
BBPXY IBJDKUMHS JaHbK 32 MUHAJIUA T'OJTUHU.
OTCpOYEHUAT NaHBK CE€ M3YMCIIABA Upe3 MpHIIaraHe Ha
MeToJla Ha OaJlaHCOBUTE AaKTUBU M MACHUBU BBPXY
BCHUKA BPEMEBH pa3iMKH MEXay OajaHcoBarta
CTOMHOCT  CBIJIACHO  CYETOBOAHUTE OTYETH U
CTOMHOCTHUTE, N3UKUCIICHHY 3a JaHBYHH I[EIIH.
OTCpoYeHUAT JaHBK CE HW3YUCIIsABA Ha Oa3ara Ha
MaHBPYHHATE CTaBKH, KOMTO C€ OdYakBaT Ja Oblar
JIECTBAIM, KOTAaTO AaKTUBBT CE€ pealu3upa WU
3aIBJKCHHETO Ce moracu. EQekThT BbpXY OTCpOUEHUS
JAHBK OT MPOMSIHA HA JAaHBYHUTE CTABKH CE OTYHTA B
oTyeTa 3a TNPHUXOIU U Pa3XOld, C H3KIIOUCHHUE Ha
ClIydauTe, KOrato ce OTHACS J0 CYMH, MPEABAPUTEITHO
HAUWCJICHU WM OTYETCHH JUPEKTHO B COOCTBEHHS
KaIluTall.

OTCpoYeH JdaHBbUeH aKTHB Ce€ MpPHU3HABa CaMO [0
pasMepa, IO KOHTO € BEpOSTHO IIOJy4YaBaHETO Ha
OBJCIIN JaHBPYHY TIeYaIOH, CPElry KOUTO MOXE Jia ce
OTIOJI30TBOPST HEHM3MO3BAHUTE JaHBYHH 3aryOu WM
naHpdeH kpeauT. OTCpOYECHHUTE MAHBYHU aKTUBU CE
HaMajasiBaT B CHOTBEICTBHE C HaMaJE€HHETO Ha
BEPOSITHOCTTA 33 PEATU3UPAHE HA TAHBYHHU TIOJI3H.

(c) C4eTOBOAHU NMPEANOI0KEHUS M TPUOINZUTETHH
CYETOBO/HM NPeNeHKN

Ilpunoxkenuero Ha MeEXIyHApOJAHUTE CUYETOBOJIHU
CTaHJApPTH H3UCKBA OT PHKOBOJACTBOTO Jia MPHIIONKHU
HSIKOW CUETOBOJHU MPEATONIOKECHUS U MPUOTUIUTEITHU
CYCTOBOJIHU TPEIICHKH TPU HW3TOTBSHE HA TOIMITHHS
(hMHAHCOB OTYET WM NPHU ONpPEHACIISIHE Ha CTOMHOCTTA Ha
HIKOM OT AaKTHBHUTE, IIACUBHUTE, MPHUXOAUTE M
pasxoaute. Beuuku Te ca M3BBPIIEHH HA OCHOBATa Ha
Hali-moOpara TmpeleHKa, KOATO ¢ HampaBeHa OT
PBKOBOJICTBOTO KBM JlaTaTa Ha W3TOTBIHETO Ha
(unancoBus order. JleHCTBUTEIHUTE pe3yaTatu Ouxa
MOTJIM Ja C€ pa3inyaBaT OT TPEICTABEHUTE B
HacTOSANIMS (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHHS OTOK

HpI/IeTa IMOJIMTUKA 3a OTYHUTAHEC N TMPEACTABAHE Ha

Avaton Consulting Ltd.
Accounting policy and notes
31.12.2019

As of 31.12.2019 Avaton Consulting Ltd has there
are expenses for the ordinary activity amounting less
than BGN 1 thousand.

(o) Related parties

As per 31.12.2019 the company has there are no
transactions with related parties

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.
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"ABaToH Koncaatunr" EOO/I
C4eToBOIHA ITOIMTHKA U OENIEKKU
KsMm 31.12.2019 1.

MAPUYHUTE TTOTOIM IO MPEKUS METO/.
[NapuuauTe moToLM ce KiIacH(HUIMpAT KaTo MapHUIHU
MOTOLH OT:

e OmnepaTuBHa IEHHOCT

e lHBecTULIMOHHA ACHHOCT

e duuHaHcoBa IEHHOCT

(y) OT4er 32 npoMeHHTE B COOCTBEHUSI KAITUTAJ
[Ipuera e cueToBOAHA MOJUTHKA Ja CE U3TOTBS OTYETA
Yype3 BKJIFOYBAHE Ha:

- Herna neuan0a u 3ary0a 3a nepuoja

- CanmoTo Ha Hepa3mpenereHara meyaixda KakTo
U IBIDKEHUSTA 32 TIEPHUO0/Ia

- Bcuuku cratum Ha MIpuxoau WM pas3xonau,
rmevanda wim 3ary0a, KOWTO B pe3ydTarT Ha
nerictBammure MCC ce mpu3HaBaT JUPEKTHO B
COOCTBEHHMS KalUTal.

- KymynatueH edekT OT NpPOMEHUTE B
CUYETOBOJIHA TMONUTHKA W (yHTAMEHTaTHH
rpeuiku B cboTBeTcTBUE ¢ MCC 8.

- IlpexBbpasiHE W pasmnpenereHHEe Ha KalHATaT
MEXIy COOCTBEHHLIUTE.

- Hacrenmnure IIPOMEHU B PE3yJITaT Ha BCUYKHU
W3MEHEHHE [0 BCHYKM  €IEMEHTH Ha
COOCTBEHMSI KaITUTAI.

3. JlonbanuTenHa nHGopManus KbM CTATHHTE HA
(duHAHCOBMS 0TUYET

CrpaBka 3a ONOBECTSIBAHE HA CUETOBOJHATA MOJUTHKA
Ha ,,ABaToH Koncaaruur“ EOO/I xem 31.12.2019 1.

Avaton Consulting Ltd.
Accounting policy and notes
31.12.2019

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with [AS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

3. Additional information to the financial

statements’ items

Report on Avaton Consulting Ltd
announced accounting policy as of 31.12.2019.

31.12.2019 |31.12.2018
thousand | thousand
BGN. BGN.
(XuJ1. JIB) (XuJ1. JB)
3.1. | ITapuuHu cpeacTBa Cash Equivalents
KacoBu HanuuHOCTH Cash
baHKOBH HAJIMYHOCTH Deposits
O0mo: Total: 0
3.2. | Texkymm nacuBmu Short-term liabilities
3aabIKeHHS kM | Trade and other payables
JNOCTaBYMLM, KIHEHTU U
OpyTU
O0mo: Total: 0
3.3. | Pa3xoam 3a neiiHocTTa Expences
Expenses of raw and
Pa3x. 3a marepuanu materials
Pasx. 3a BpHIIHK yenyru | Cost of hired services
Pasx. 3a Bp3Harpaxkaenus: | Expences for Personnal
Expenses on
Pa3xonu 3a amoptm3anmsi | amortizations
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" Apaton Koncaaruur" EOOJ
CuyeToB01HA NOJIMTHKA K OENexKH

Avaton Consulting Ltd.
Accounting policy and notes

Kbm 31.12.2019 . 31.12.2019
| . _ﬂ\»g_)HHaHCOBPI pasxo/iu Financial expenses | : ‘
T Jlpyru paszxoau ' Other expences
‘ O6wo: _ Total: 0 _‘

r

3.4, PunancoB pe3yarTar

Tekyiuns  (pUHAHCOB ~ pe3ynTaT  Ha »ABaTOH
Kosncantuur® EOOJI kbm 31.12.2019 r. e cyeToBoaHa
3aryGa B pasmep rtoa 1 xuin. nesa.

3.5 CLOuTHA cjied AaTaTa Ha OajiaHca

Hsima 3Ha4uMMH CHOUTUS, HACTBINIIM MEXKAY OTHETHATA
faTa v jJaTata Ha CcberaBsHe Ha GasaHca, KOMTO Aa
NPOMEHST (PUHAHCOBUTE OTHETH KbM 31.12.2019 r.

3.4. Financial result

Net result of Avaton Consulting Ltd
to 31.12.2019 is an accounting loss in the amount
less than BGN 1 thousand. ‘

3.5 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2019.

Date / Jlama: 28.02.2020 Cvcmagumen/ Compiler: Vnpasumen / Manager:
, EcEpITu Axaynmune BI"” OO/ MEROPI ARISTOMENIS GERMANI-PAPANICOLOPOULOU
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