YYPEAUTEJIEH AKT

HA
EJHOJUYHO APYKECTBO C
OTPAHMYEHA OTTOBOPHOCT

“BAJIKAH TYPU3BM BEHJITAPUS »

Huec, 18.08.2026 r., B rp. Codus, ¢
pemeHne Ha EjHOMMYHMA COOCTBEHMK Ha
kanutara Ha  ,BAJIKAH TYPU3IBM
BbJITAPHA“ EOOJ - ,Espo VHBECTMEHT
Xonmuur” AJl, EMK 204563763, ce mpue u
NOANHUCA HACTOALUIMAT H3MEHEH M JOIbIHEH
VYupenurenen akr Ha ,,BAJIKAH TYPU3BM
BbLJTAPUA“ EOOJ, EHK 205748996
(Hapu4aHo mo-HATATBK ,,JIpyKecTBOTO®) moO
cMHUCHNa Ha 4. 114, an. 3 ot Teprosekus 3akoH.
JIpyXecTBOTO € HOomuMHEHO Ha OBITapCKOTO
3aKOHOJATEICTBO W Ha CIENHUTE OCHOBHH
IIOJIOKEHUS:

I. OB INOJIOKEHUSA
Cratyr

Y. 1. (1) [pyxecTBOTO € FopHANYECKO JIHIE,
OTHETHO OT EnHonwunms coOCTBEHHK Ha
KaInuTana.

(2) /[lpyxectBoro He oTroBapa 3a
3a0bJDKeHHSITa Ha EpHonmunus cobOcTBeHHK,
OrtroBopHOCTTa Ha ExHomuuHns coGCTBEHMK 32
3a(BJDKCHUSA Ha JIPYIKECTBOTO € OTpaHHuYEHA 0
pasMepa Ha perHCTpHpPaHus KalluTaml.

(3) JlpyxecTBOTO OTroBaps 3a 3aAbIKEHHUITA
CH CHC CBOETO UMYIIECTBO,

HaumenoBanmue

Y. 2. (1) JIpyKecTBOTO € ¢ HANMEHOBAHHUE
»bBAJTKAH TYPU3BM  BBJITAPUA“
EOO..

(2) Hammenopanmero Ha JIpyxecTBOTO ce
H3[UCBA HA AHIVIMWCKA €3HK, KaKTO CIIEJ[Ba:
"BALKAN TOURISM BULGARIA" LTD.

Cegannme u agpec Ha ynpaB.ieHHe

Un. 3. Cemamumero u  ampeckT Ha
YIpaBIeHUE Ha NpyxecTBoTO ca B rp. Codus,
nk. 1700, pation ,Crymenrcku”, Oy
,,CHMeOoHOBCKO moce” Ne 89A, er. 2.

CONSTITUTIVE DEED

OF
SINGLE PERSON LIMITED LIABILITY
COMPANY

“BALKAN TOURISM BULGARIA”

Today, 18.08.2026, in the city of Sofia, by
resolution of the Sole owner of the capital of
"BALKAN TOURISM BULGARIA" LTD - Euro
Investment Holding JSC, UIC: 204563763, the
present amended and supplemented Constitutive
deed of "BALKAN TOURISM BULGARIA"
LTD, UIC: 205748996 (hereinafter referred to as
the “Company”) was adopted and signed pursuant
to Article 114, para 3 of the Law on Commerce.
The company is governed by the Bulgarian
legislation and the following general provisions:

I. GENERAL PROVISIONS
Status

Art. 1. (1) The Company is an individual legal
entity, detached from the Sole owner of the
capital.

(2) The Company shall not be liable for the Sole
Owner’s obligations. The liability of the Sole
owner with regard to the Company’s obligations
shall be limited to the value of the registered
capital.

(3) The Company shall bear responsibility of its
liabilities by its property.

Trade name

Art. 2. (1) The name of the company is
"BALKAN TOURISM BULGARIA" LTD.

(2) The name of the Company is transcribed in
English language as follows: "BALKAN
TOURISM BULGARIA" LTD.

Registered seat and address of management

Art. 3. The company’s registered seat and
address of management are in city of Sofia, postal
code 1700, Studentski district, 89A, Simeonovsko
shosse Blvd, floor 2.



Ya. 4. Ilo pemenue Ha Exnonmudus
coOCTBEHUK, JIpy>XeCTBOTO MOXe Ja OTKpHBa
KJIOHOBE, IPEANpPHSTHS, [PeICTaBUTEICTRA,
areHIul ¥ JpYyrd H B JIpYyIH TpagoBe B
Penyb6muka brnrapus u B uyXOuHa.

Cpox
Ya. 5. JpyxectBoTo e
HEOIIPEJEIICH CPOK.

yupeaeHo 3a

IIpeamer Ha neliHOCT

Ya. 6. (1) [pyxxecTBOTO HMa CJIETHHA
IIpeaIMeT Ha ACWHOCT: Typoleparopcka AeHHOCT;
TypHUCTHYECKA, XOTEITHEPCKA 1 PECTOPAHTHOPCKA
JEHHOCT; MEXKIYHApPOJIEH TPAHCHOPT U TYPH3BM
ChC COOCTBEHH ¥ HACTU TPAHCIOPTHU CPEJICTBA;
OpraHu3MpaHe U INpojaxda Ha TYPUCTHUCCKH
KypCOBE B MEpOIIpHAITHS, HaeMaHe Ha XOTEIH U
gapTHpaHe Ha  TPAHCIOPTHH  CPEJICTBA,
pe3epBHpaHe U Ipojax0a Ha CaMOJIETHH, JK.II.
aBTOOYCHH MecTa U OHJIETH; BBTPEIIHA W
MEXIyHapoaHa THProBCKa JeitHOCT;
KOHCYJITAHTCKH YCIyIH; BBTpelleH U
MEKAYHApPOAEH TYpPH3BM; MPOM3BOJCTBO Ha
CTOKH, BHOC, M3HOC, pEEKCIIOpPT H JpYIH
TBPTOBCKH CHENKM W ONepalud ChbC CTOKH OT
BCAKaKbB BHJ B cTpaHaTa W B 4YyXOHHA,
KOMHCHOHHA, CIEAMIMOHHA M  CKJIAJ0Ba
neiHocr, TBPrOBCKO IIPEJICTaBUTENCTBO,
IIOCPEIHHYECTBO M arcHTCTBO B CTpaHaTa U B
yyxOHHa, cAenKH ¢ 00€KTH Ha HHTCICKTyUTHATA
COOCTBEHOCT, MapKeTUHIOBa H  peKJaMHa
JIefiHOCT; KaKTO 1 OCHIIECTBIBAHETO Ha BCAKAKBA
Ipyra TBProBCKa MOeHHOCT, He3a0paHeHa OT
3aKOHA, IIPY CIa3BaHE HAa BCHYKU INPUJIOKUMH
Pa3peIINTENHN U TUIEH3HOHHH PEXUMH.,

(2) JpyxectBoTo €  CB3IAACHO
OCBINECTBABAHE HA BCAKA 3aKOHHA JEITHOCT.

(3) Apy>xecTBOTO MOKE a U3BHPIIIBA CACTKH
OT BCSKaKbB BUJ B CTpaHAaTa U Uy KOWHa.

3a

II. KANUTAJ, JSUIOBE W
UMYIIECTBO

Y. 7. (1) (u3m. — pemenne Ha EnnonuuHmus
coOcTBeHMK Ha KamuTtana oT 18.08.2026r.)
KanuransT Ha JlpyxecTtBoTO ce oOpasyBa OT
J4n0oBaTa HapuyHa BHOCKa Ha EmHomwuHwus
CcOOCTBEHUK .

(2) EnnomranusT coOCTBEHUK MOJKE Ja TPaBA
U HENApUYHH BHOCKA B KamHTala Ha
IPYXKECTBOTO B CBOTBETCTBHE € Wi. 72 W wi. 73
0T THProBCKus 3aKOH.

Art. 4. Pursuant to a resolution adopted by the
Sole owner, the Company may also establish
branches, enterprises, representative offices,
agencies and other units in other cities of the
Republic of Bulgaria and abroad.

Term
Art. 5. The Company is constituted for an
indefinite period of time.

Scope of activity

Art. 6. The company has the following scope
of activities: tour operator services; tourism, hotel,
and restaurant services; international transport and
tourism using own and leased vehicles;
organization and sale of tourist programs and
events, hotel rentals, and vehicle charters; booking
and sale of airplane, railway, and bus seats and
tickets; domestic and international trade;
consulting services; domestic and international
tourism; production of goods, import, export, re-
export, and other commercial transactions and
operations with goods of all kinds domestically
and internationally; commission, forwarding, and
warehousing services, commercial representation,
mediation, and agency services domestically and
abroad, transactions involving intellectual
property; marketing and advertising activities; as
well as the conduct of any other commercial
activities not prohibited by law, in compliance
with all applicable permits and licensing
requirements.

(2) The Company is set up to carry out any lawful
activity.
(3) The Company may carry out transactions of
any kind in the country and abroad.

I1. CAPITAL, STAKES AND PROPERTY

Art. 7. (1) (amendment — decision of the Sole
Owner of the capital dated 18.08.2026) The
capital of the Company is formed by the monetary
contribution of the Sole Owner's share.

(2) The Sole owner may also make non-
monetary contributions to the capital of the
Company pursuant to Art. 72 and Art. 73 of the
Commercial law.



(3) (usM. — peuwrenne Ha EpHonuuHHS
coOcTBeHHK Ha KXamurana ot 18.08.2026r.)
Kamutaner na /[IpyxecTBOTO € B pasmep Ha
50 000 eBpo (meTmecer XWIAmH ~€BPO),
pasnpenened B 1 000 (xunspa) apyKecTBeHH
Iana no 50 (meTnecer) eBpo BCEKH M.

(4) /IpyxecTBeHHTe AOSJIOBE Ca HENCIIHMHU.
JApy>KeCTBEHHTE IAJI0BE MOTAT JIa CE IPEXBBPIIAT
¥ HaclesBar.

Y. 8. ExHonuveH coGCTBEHHK Ha KaITHTANA €
,»EBpo MHBecT™MBHT Xomaunr” AJl, Bnmucaso B
Tbpropekus peructep KbM — ATEHIMS 110
snucBanugTa mox EMK 204563763.

Y. 9. KanuransT Ha ApyKeCTBOTO € BHECEH
H3LAII0.

Y. 10. KamuransT Ha APYKECTBOTO MOXKE Aa
Oble yBENIHMYEH WIM HaMajeH [0 PeIleHHe Ha
Ennonuannus coOCTBEHHK COpE] IpeIBUICHHATE
B T3 mpaBuna.

Ya. 11. (1) YBenuyeHueTo Ha KalMTala Ha
JIPYXKECTBOTO CE U3BBPIIBA YPE3:

1. yBenm4aBaHe Ha HOMMHATIHATA CTOHHOCT Ha
JIATIOBETE;

2. 3anucBaHe Ha HOBH JAJIOBE.

(2) Kanuranst Moxe na ObJe yBEIHYEH OT
CIICTHUTE U3TOUHHUITH:

1. mapuuHEm BHOCKH
COOCTBEHHK;

2. HeNmapuYHM BHOCKM Ha Ejsonuunng
CoOCTBEHHK IO pena Ha 9. 72 oT ThproBekus
3aKOH;

3. U3Mmon3BaHe HA CPEACTBA Ha JIPYKECTBOTO
ot ¢oHux ,,PezepBen” B ciryuail, ye TaksB ObIE
Ch3alcH;

4. mpeoOpazyBaHe Ha YacT OT meyanbaTa Ha
JAPYKECTBOTO B KamuTal (KalUTATM3HpaHe Ha
neyqasnbara);

5. H3II0I3BaHE Ha CH3AAJICHH OT JIPYKECTBOTO
JIOIBJIHUTEIIHN PE3EPBH;

6. wu3nON3BaHE Ha
OIIpENENEeHN B 3aKOH.

Ha En"onuyaus

APYTd  HM3TOYHHIH,

Y 12. (1) HamangsaneTo Ha Kanurtana ce
U3BBPIIM Ype3:

1. HamansBaHe Ha CTOMHOCTTa Ha JAeda B
KanuTasna Ha JpyKeCTBOTO;

2. xoraro 3aryOuTe He Morar Ja OBIar
ITIOKPUTH.

(2) Kanurtaner moxe pa ObIe HamaieH
HAW-MaJiKo [0 OIpeaeneHuss OT TBProBCKUs

(3) (amended - resolution of the Sole owner of
the capital of 18.08.2026) The capital of the
Company is at the amount of € 50 000 (fifty
thousand euros), distributed in 1 000 (thousand)
company stakes par value of € 50 (fifty euros)
each one.

(4) The company stakes are indivisible. The
Company stakes are transferable and inheritable.

Art. 8. The Sole owner of the capital is “Euro
Investment Holding” JSC, entered in the
Commercial Register at the Registry Agency
under UIC: 204563763.

Art. 9. The Company’s registered capital is
paid in full.

Art. 10. The capital of the Company may be
increased or decreased by resolution of the sole
owner pursuant to the provisions stipulated in the
Commercial law.

Art, 11. (1) The registered capital may be
increased through:

1. increasing the value of the stakes;
2. subscribing new stakes.

(2) The registered capital may be increased out
of the following sources:

1. monetary payments of the Sole owner;

2. non-monetary contributions of the Sole
owner pursuant to Art. 72 of the Commercial law;

3. use of funds accumulated in Company’s
Reserve Fund, provided that such a fund is
created;

4. transformation of part of Company’s profit
into capital (profit capitalization);

5. use of additional reserves created by the
Company;

6. use of other sources as set forth by the law.

Art. 12. (1) The registered capital may be
decreased:

1. by reduction of the value of the stakes in
Company’s capital;

2. provided that the losses may not be covered.

(2) The registered capital may be reduced up to
the established by the Commercial law minimum
of the registered capital. The decision of the Sole



3aKOH 3aJbIDKUTEICH pa3Mep Ha KamuTaia.
Pemwennero nHa EngHonwunug coOCTBEHHK 3a
HaMa/lsgBaHe Ha KamuTala TpadBa Ja ChABPXKA
I[eITa 3a HaMaJIsIBaHETO My, pasMepa M HaulHa,
10 KOMTO WI€ CH H3BBHPIIH HAMAJISIBAHETO.

Ya. 13. (1) Pemenuero 3a HamajieHHE Ha
KallUTana ce IpeacTaBs B THProBCKHs PerucThp
u ce obsBsBa. C 0OSBSIBaHETO My ce CMATa, 4Ye
Ipy’KECTBOTO € 3asBHIIO, Y€ € FOTOBO JAa Aaje
o0e3leueHNe Ha B3eMaHMsATa Ha KPSOIUTOPH HIIH
Ja W3IUIATH Ha KpPEJAWTOPUTE, KOMTO HE ca
CBIVIACHH C HAMAJSIBAHETO, 3aIb/DKCHUATA CH
KBM MOMEHTA Ha 00SBIBaHETO.

(2) Cermacmero Ha  KpeauTOpHTE C
HaMaJIIBaHETO ce Tpejarnoiara, ako a0 3 (TpH)
Mecela OT OOSBSIBAHETO, T€ HE U3Pa3AT MHCMEHO
HECBHIIIACHETO CH.

Y. 14. 3MeHeHHETO HA KallUTajla CE BITUCBA
B TBProBCKUA PETHUCTDHP.

Yia. 15. 3arybute cmnopen TOOUIIHHA
cyeToBOAicH Oanmanc Ha [[pyxkecTBoTO Ce
NOKPHBAT upe3 HaMajiBaHE Ha KaluTala, OT
JIONBJIHUTEIHA MapUYHH BHOCKM HJIH  OT
PE3EPBHUTE HA JPYKECTBOTO.

Y. 16. (1) Ilo pemenue wa Epnomuunus
COOCTBEHMK, 3a NOKpUBaHE Ha 3ary0H H IpH
BpeMEHHA HEOOXOAUMOCT OT MapHYHH CPEACTBA,
MOTaT J1a C€ HanpaBsT JOMBIHUTCITHH MapHIHH
BHOCKH 3a OIpEIENEH B DEIICHHETO CPOK.
JlonbIHUTETHUTE BHOCKH Ca ChpasMEpPHH Ha
JSIOBETE B KanmuTana Ha JIpyKecTBOTO.

(2) [iombIHUTENHUTE BHOCKH HE CE€ OTPa3sBAT
Ha KalnuTana Ha JIpyKeCTBOTO.

Y. 17. Bewuko, KoeTo € MpuaoOMTO OT
JPYyKECTBOTO € HEroBa COOCTBEHOCT H Ce
BKJIFOYBA B UMYIIECTBOTO My. MIMyInecTBOTO Ha
JIPYyXECTBOTO C€ CBCTOM OT KalHTaia,
NpUAOOUTHTE MPH AEHHOCTTA Ha JIPYKECTBOTO
napy, IpaBa Ha COOCTBEHOCT W OrpaHHYEHH
BEIIHU IIpaBa BBPXY HEABHKUMH M JIBHXKHMH
BEIIY, MHTENEKTyalHa COOCTBEHOCT, IICHH
KHMKa, JAOBH y4acTHs B JIPYTH APYXKECTBA,
B3€MaHM: U IPYTH IIpaBa, KakTo U 3a0bIKCHHU.

I11. YIIPABJIEHUE U
HNPEACTABHUTEJJICTBO

owner on reduction of the Company’s capital shall
state the purpose of the reduction, its amount and
the manner through which it shall be
accomplished.

Art. 13. (1) The resolution for decreasing the
capital shall be presented to the Commercial
register and it shall be subject to announcement.
By announcing it, the Company shall be
considered as being stated its readiness to provide
a security for the creditors’ receivables or pay out
its obligations as of the moment of the
announcement to the creditors who do not agree
with the decrease.

(2) The consent of the creditors regarding the
increase shall be assumed if they will not have
expressed in writing their disagreement by 3
(three) months of the announcement.

Art. 14. The alteration of the capital shall be
subject to registration in the Commercial register.

Art. 15. The losses as per the Company’s
annual accountancy report be covered by means of
reduction of the registered capital, additional

monetary contributions or by Company’s reserve
funds.

Art. 16. (1) By decision of the Sole owner,
where losses have to be covered and a temporary
necessity of cash funds has been occurred,
additional monetary contributions may be made in
the term stipulated in the resolution. The
additional contributions shall be proportional to
the stakes in the Company’s capital.

(2) The additional contributions shall not be
reflected (included) in the capital of the Company.

Art. 17. Everything acquired by the Company
shall be deemed to be its own and shall be
included in its property. The property of the
Company shall consist of the capital, the money
acquired in the course of the Company’s business,
the titles of ownership and limited rights of
ownership to immovable and movable property,
intellectual property, securities, the participation
stakes in other companies, receivables and any
other rights as well as obligations.

III. MANAGEMENT AND
REPRESENTATION



(2) Bceeku ympaBuTen ~OpraHuzupa H
pBKOBOIM  HeMHOcTTa Ha  JlpyXecTBOTO
Ch0OOpa3HO 3aKOHA M pellieHusATa Ha EnHonnynus
COOCTBEHHK.

A3) Bceexu YIIpaBUTEN MOKE na
YOBJIHOMOIaBa CBOMTE 3aMECTHUIH H IpYyTd

aMIa B TPYJOBH  IIPaBOOTHOIIEHHS €
JpyXecTBOTO 3a OIIpelelIcHH TIpaBa WIH
OTHENHM cnoy4daw. Te3m 7mma wMoraT Ja

npeacTaBisaBar Jlpy>XecTBOTO B paMKUTE Ha
BB3JIOKEHATA MM MIpE/CTAaBUTE]IHA  BIACT.
BBIPOCHOTO yIIBITHOMOIIABAHE €€ U3BHPIIBA OT
YIPaBUTEIL/yIpAaBUTEIUTE  Upe3  H3PHYHO
IIHCMEHO HOTapHaIHO 3aB€PEHO IBIHOMOIIHO,

(4) Beekn ympasuten Ha JIpyXecTBOTO:

1. pBKOBOOM oOlepaTHBHO padoTara Ha
HpyxecTBOTO;

2. cKOYBa TPYJOBH J[OTOBOPU CBIJIACHO

KOI.[GKC& Ha Tpyaa, OOpeAciisd 3allJIaTUTe
CBOGpaBHO HOPMaTHBHHUTC AKTOBC 110
3arjiaianeTo, IIoompaBa u HaKa3Ba

cyxuTennTe Ha [{pyxecTBOTO;

3. ocurypsiBa CTONAaHMCBAHETO U OINA3BAHETO
Ha UMYIIEeCTBOTO Ha JIpykecTBOTO;

4. oprann3Hpa H3IIBIHEHUETO Ha TJIAHOBETE
Ha J{pyXecTBOTO;

5. cB3maBa HEOOXOOWMHKTE YCIOBHSA 3a
ONITHMAITHO PYHKIHOHMpaHe Ha J[pykecTBOTO;

6. oTroBaps 3a cCBONOMaBaHETO Ha
JeHCcTBAIOTO 3aKOHOJATENICTBO B JIEHHOCTTA Ha
HpyxecTBOTO;

7. pemaBa BCHUKH BBIIPOCHTE OT JEHHOCTTa
Ha JIpyXKecTBOTO ¢ U3KJIIOUEHUE Ha TE3U, KOUTO

ca OT KOMIETEHTHOCTTa Ha EaHomwmunmsa
cOOCTBEHNK;

8. HezabaBHO yBemomsBa EnaHOmWUHUS
cOOCTBEHHK 3a BCHYKH  OOCTOATEICTBATA

3acTpallaBallyl HHTepecuTe Ha J{pyXKecTBOTO;

9. U3NBIHSBA BCHYKU JpyTH (QYHKIUH,
CBINIACHO AelicTRamoTo B PenyOnuka brarapus
3aKOHO/IATENCTBO.

(5) bes cowrmacmero Ha EnHOomUYHHS
cOOCTBEHHK KOWTO M Jda € YIpaBUTEN HIMa
paBo:

1. oT cBoe WM YyXI0 MME Ja W3BBpIIBA
THPrOBCKH CJIENKH;

2. na yJacTBa B chbOHUpaTeNTHH U KOMaHJAUTHU
JpyX)kecTBa M B JpyXkKecTBa C OrpaHHYEHA
OTTOBOPHOCT;

3. 51a 3aeMa IUTBKHOCT B PBKOBOJHH OpPraHd
Ha JIPYTH JpyKECTBA.

(6) Ilpu HapymaBaHe Ha 3aJbJDKCHMUATA IIO
4. 19, ann. 5 mo-rope BCeKH YIIpaBHTENl MOXKeE Ja

(2) Each general manager shall organize and
manage the activity of the Company in
compliance with the law and the resolutions of the
Sole owner.

(3) Each general manager may entrust his/her
deputy managers or other persons being employed
by the Company under labor contracts, with
certain rights or occasionally. These persons may
represent the Company within the power entrusted
to them. The authorization in question shall be
done by the general manager(s) by means of an
explicit and written proxy being certified by a
notary.

(4) Each general manager of the Company
shall:

1. manage operationally the
affairs;

2. conclude labor contracts pursuant to the
Labor code, determine the salaries in compliance
with the legislation setting out the payment,
stimulation and punishment of the Company’s
employees;

3. ensure the management and protection of the
Company’s property;

4. organize the fulfillment of the business plans
of the Company;

5. ensure the necessary conditions
optimizing the Company’s functioning;

6. bear responsibility for the conformity of the
Company’s activity with the legislation in force;

7. decide on all issues conceming the
Company’s activity, save those activities which
are of the competence of the Sole owner;

8. promptly inform the Sole owner about all
circumstances threatening the Company’s stakes;

9. perform all other functions according to the
effective legislation of the Republic of Bulgaria.

Company’s

for

(5) The any general manager shall not have
right, without the consent of the Sole owner, to:

1. enter into commercial transactions on his/her
own of on the third party’s behalf;

2. participate in unlimited or limited
partnerships or in limited liability companies’

3. occupy a position in managerial bodies of
other companies.

(6) In case of breaching his/her obligations as
per Art. 19, para 5 above, each general manager
may be dismissed without a prior written
notification and without having right to be
indemnified.



Ya. 18. (1) EnHomw4HHAT COOCTBEHHK
yOpaBisgBa H OPEJCTaBIssBa APYXKECTBOTO.
EnnonuyHuAT COOCTBEHUK MMa H3KITFOUHTEIHATA
KOMIIETEHTHOCT JIa:

1. u3MeHA B JOIBJIBa YUPETUTCITHAS aKT;

2. mpueMa ¥ HM3KIIIOYBA ChAPYKHHUIM, JaBa
CBITIaCHE 3a IPEXBBPIISHE Ha APy KeCTBEH A/ Ha
HOB HJIEH;

3. B3emMa pelueHwUs
yBEJIMYABAHE HA KAIIUTAJIa;

4. wu3bupa  ympaBuTen(w),  OmpeleIs
BB3HAIPaXXIECHUETO My U o ocBoOOXIaBa OT
OTTOBOPHOCT;

5. B3eMa pellleHHs 3a OTKPUBAHE H 3aKpUBaHE
Ha KIIOHOBE ¥ Y4YacTHE B IPYTH IPYKECTBA;

6. B3eMa pelleHWs 3a TNpuaoOHBaHE W
OTYY’K/1aBaHE HA HEIBIKMMH HMOTH W BEIIHH
IIpaBa BLPXY TAX;

7. B3eMa pelIcHNUS 3a NpesiBIBaHe HCKOBE Ha
Jpy»KecTBOTO cpelly YIPaBUTENA/YIPABHTEIIHTE
MM KOHTPOJbOPA U Ha3HauaBa IIPeICTaBUTEN 3a
BOJICHE Ha IIPOIECH CPEIy THAX;

8. B3eMa pellleHHS 3a JOMBITHHTEITHH TTAPHYHH
BHOCKU;

9. omoOpsiBa rogUmMHHS (HUHAHCOB OTYET Ha
HpyxecTBOTO, pasnpenens nedajabaTa ¥ B3eMa
pEUICHKE 3a U3IJIallaHe Ha TUBHACHTH;

10. B3ema pemeHHss 3a TpeNOCTaBIHE W
IIOJI3BAHE Ha 3a6MH K KpeIUTH OT JIpyKecTROTO;

11. B3ema pemreHus 3a Ha3sHayaBaHE W
ocBoboXK1aBaHe Ha IIPOKYPHUCT(H) Ha
HpyxecTBOTO;

12. onpesenst OCHOBHHTE HACOKH Ha IEHHOCTTA
Ha [lpyXecTBOTO, IpHeMa KpaTKOCPOYHH U
JBJITOCPOYHY IIPOTpaMHu H ILIaHOBE,

13. nHasnawaBa JHKBHAATOP(M),
CIIy4yanuTe Ha HECHCTOATEIHOCT;

14. B3ema pemeHus 3a mnpeoOpasyBaHe W
HpeKpartsaBane Ha J[pyKecTBOTO;

15. B3ema pemwieHus U TO BCHYKH JApPYTH
BBIIPOCH OT HETOBATA KOMIETEHTHOCT CHIJIACHO
3aKOHa.

(2) 3a Bcako pemeHne mo wi. 18, am. 1, T. 1-
T. 15, B3eTto or EmHommunmns coOGCTBEHHK, ce
CBCTaBsl IPOTOKOJ, Karo mucMmenara dopma e
JOCTaThuHa 3a BAJIUAHOCTTA HA B3ETHTE
pemeHus. B Te3u cmydam JEncara  Ha
HOTApHAIIHO YJOCTOBEpsBaHE Ha TOAINUCHUTE H
CBhIBP/KAHUETO Ha MPOTOKONAa HE BIEYES
HUITIOX)KHOCT Ha MPUETUTE PEIICHUS.

3a HaMaJidBaHC¢ H

OCBCH B

Y. 19. (1) B oTHOmeEHUsTa CH € TPETH JIHIA
HpyxecTBOTO ce MPEACTABIISBA OT
yIIpaBUTENS/ynpaBUTEIHTE.

Art. 18. (1) The Sole owner manages and
represents the Company. The sole owner shall
have the exclusive competence to:

1. amend and supplement the Constitutive
deed;

2. admit and expel partners, approve the
transfer of a company’s interest to a new member;

3. resolve on the decrease and increase of the

capital;
4. appoint the general manager(s), determine
his/her/their remuneration and release

him/her/them from his/her/ their liability;

5. resolve on the opening and closure of
branches and participation in other companies;

6. resolve on the acquisition and disposal
(alienation) of real estate and limited rights of
ownership thereto;

7. resolve on filing Company’s claims against
the general manager(s) or the supervisor and
appointment of a representative in the litigation
against them;

8. resolve on the necessity of additional
monetary contributions;

9. approve the Company’s annual financial
report, distribute the profit and resolve on the
payment dividends;

10. resolve on the grant and use of loans and
credits by the Company;

11. resolve on the appointment and dismissal of
procurator(s) of the Company;

12. determine the major directions of the
activity of the Company, adopt short and long-
term programs and plans;

13. appoint liquidator(s) except in case of
bankruptcy;

14. resolve on the
termination of the company;

15. resolve on any other issues within its
competences by law.

reorganization and

(2) Each resolution under Art. 18, para. 1, item
1 - item 15 above adopted by the sole owner shall
be recorded in minutes, whereas the written form
shall be sufficient for the validity of the adopted
resolution. In these cases, the lack of notarial
certification of the signatures and content of the
minutes shall not entail nullity of the adopted
resolutions.

Art. 19. (1) The Company shall be represented
before third parties by the general manager(s).

kA



Obe YBOJIHEH Ge3 HCMEHO MTPeI3BECTHE 1 6e3
IIpaBo Ha 00e3IneTeHue.

(7) Bcexu ynpasuten otumta AefHOCTTA CH
npea Exnonuanms cobcTBeHHK.

(8) Bcexkn ympasuTen Moxe ga  Obie
0CBOOOJEH OT JUIBKHOCT OT EjnHommvnus
COOCTBEHHK, KOraro MIOIyCHE HapylIeHHE Ha
HOPDMaTHBHHTE aKTOBE, JIOIIO CTOIAaHHCBA
MMYIIECTBOTO Ha HpyxecTtBoTO WIH
HEE(PEKTHBHO I'0 PHKOBOIH.

(9) Beexu ynpaBuTen 0TroBaps HMyIIECTBEHO
32 NPUYUHEHHTE Ha JPYXECTBOTO BpeId B
pe3ysTar OT HEH3IIBJIHEHHETO Ha HETOBHUTE
3aTBJDKEHHS.

IV. IPEKPATABAHE U JIUKBUJIAITHSA

Y. 20. IpyxecTBOTO ce TIpeKparspa;
1. no pemenne Ha EqHonuunns co6cTBeHNK;
2. mpu BNMBaHE UM CIMBaHE C JPyro
IPYKECTBO;
3. mpu 00sABsIBaHE B HECHCTOATENHOCT;
4. mo pemeHHe Ha ChIA B CIydauTe,
npeBAACHH B Wi. 155 oT Thproeekus 3axoH.

Yn. 21. Ilpm  npexparsBane Ha
Opy KeCcTBOTO Ha OCHoBaHMWe Wwi. 20, T. 1 u T. 4. ce
OTKpWBA MPOU3BOACTBO 3a O0gBgBaHEe Ha
APYKECTBOTO B THKBHAALIUS.

Wi, 22. JIukBHAAIHUATA HA IPYKECTBOTO CE
U3BBPIIBA I10 yCTaHOBEHHS OT ThproBekus 3aK0H
pen.

Yn. 23. IIpm HemnarexocnocoOGHOCT Ha
JApYKECTBOTO €€ OTKpPHBa MPOM3BOACTBO IIO
O0sBABAHE B HECBHCTOATENHOCT IO pena,
npenBuaeH B Yact derBbpra Ha Thprosckus
3aKOH.

V. 3AK/IIOYUTEJIHA PA3ITIOPEJABA

Yn. 24. 3a BCHYKH HEYpeleHH € TO3W
YdupenuTeneH akT IOJNOXKEHHS Ce MpHiarar
pasmopenbure Ha TBPrOBCKHS 3akoH Ha
Peny6imka bearapus.

Y. 25. Hacrosumar YupeaureneH akT e
IpHET C pelleHue Ha EnHOMuYHMS coGCTBEHHUK
Ha kanurana ot 18.08.2026 r.

(7) Each general manager shall report on
his/her activity to the Sole owner.

(8) Each general manager may be released
from his/her office by the Sole owner when he/she
breaches the laws and regulations, fails to manage
the Company’s property or manages the
Company’s affairs ineffectively.

(9) Each general manager shall be held
responsible  for non-performance of their
obligations and shall remedy all damages inflicted
to the Company.

IV. DESSOLUTION AND LIQUIDATION

Art. 20. The Company shall be terminated:
1. upon decision of the Sole owner;
2. through a consolidation or merger with
another company;
3. upon being declared bankrupt;
4. by decision of the district court in the cases
provided in Art. 155 of the Commercial law.

Art. 21. In case of dissolution of the Company
pursuant to Art. 20, items 1 and 4, a liquidation
procedure shall be initiated.

Art. 22. The liquidation of the Company shall
be performed pursuant to the provisions of the
Commercial law.

Art. 23. In case of insolvency of the Company,
an insolvency proceeding shall be initiated
pursuant to the provisions of the Commercial law,
Part I'V.

V. FINAL PROVISIONS

Art. 24. Should any case not being stipulated
in this Constitutive deed, the provisions of the
Commercial law of the Republic of Bulgaria shall
be applied.

Art. 25. The present Constitutive deed was by
resolution of the Sole owner of the capital adopted
on 18.08.2026.



Hacrosimusar YupeauTenen akT ce ChCTaBH
M NOANHCca B JIBa €AHOOOpazHH eK3eMIUIIpa Ha
OBIrapcKy U aHTJIMHCKH €3WK, OT KOWTO €/IUH 3a
3a apxyBa Ha JIPY>KECTBOTO W €JMH 32 BIHCBaHE
B T'BproBckusi perucTsp u peructbp Ha IOJIHI]
KBM ATEHIUS 0 BIUCBAHUATA.

The present Constitutive deed is prepared and
signed in two identical counterparts in Bulgarian
and English language — one for the Company’s
records and one for the entry in the Commercial
register and Register of NPLE at the Registry
Agency.

3A ENHOJIMYHWA COBCTBEHMK HA KAIIMTAJIA / ON BEHALF OF THE SOLE OWNER
OF THE CAPITAL:

(Myxannen Hamxum A6/ yaumu/ Muhanned Najm Abdullah Al-Nuaimi)




