»TY TIAPK BYPTAC AA

PHHAHCOB OTUYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2009

DHUHACOBHAT OTHET 3a FOAHHATA sapbpuusaina Ha 31.12.2009r. ot crpanuma 1 Ao crpaunnz 28 e
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AQKAAA HA PBKOBOACTBOTO 3A AEMIHOCTTA 3A T'OAHNHATA
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AokaaseT ma PBKOBOACTBOTO 34 ACHHOCTTA 34 TrOAMHATA sapwpmsama uwa 31.12.2009r. or
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[
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AOKAAA HA HE3ABUCHMUTE OAUTOPHU

AO AKITMOHEPUTE
HA “TU TIAPK BYPTAC”AA

Aoxaaa supxy ¢prragcosms oryer

Mspbprunxme oAuT Ha npuaosenus dpuHaHCOB oruer Ha , TU [TAPK BYPT AC”AA, BrAXOYBAIX OTYUET
32 (PUHAHCOBOTO ChCTOMHHE ¥bM 31 Aekembpu 2009 I, OTHET 32 AOXOAMTE M OTHET 32 BeeoBXBATHHA
AOXOA, OTHET 32 HPOMEHHTE B CODCTBEHHA KAHMTAA, OTYET 32 MAPHYHHTE NOTOLM 32 TOAMHATA,
SABBPINBALUA HA Ta3H AaTA, KaKTO M ODOOIMEHOTO OMOBECTABAHE HA CBHINECTBEHHMTE CIETOBOAHM
TOAHTHKY H ADYTHTE IOACHUTEAHN IPHACKEHUA.

DUHAHCOBHAT OTYET 32 TOAMHATA, sapppuiBaiia kbmM 31 aexemspr 2009 r., ¢ u3rOTBEH B CHOTBETCTBHE ¢
MemayrapoaruTte cranaapry 32 pUHAHCOBO oTUMTAHE.

Omzosoprocm na prxosodemsomo sa durarcosus omuem

OTI‘OBOPHOCTTa 34 H3TOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE HA TO3H q)HHaHCOB OTIET, B CHhOTBECTCTBHE
c MCH(AYHapOAHHT € CTAHAAPTH 32 CPHHaHCOBO OTYHTAHE, CE HOCH OT PBROBOACTBOTO. Tasu OTrOBOPHOCT
BEAKOYBA! paSPaGOTBaHC, BHEADABAHEC H IIOAADDIKAHE Ha CHCTEM4 34 BBTPEOIeH KOHTPOA, CBBP3aHZ C
H3TOTBAHCTO H AOCTOBCPHOTO IIPEACTABAHE Ha q)l/IHaHCOBI/I OTYETH, KOHTO Al He ChADPXKAT CLILECTBCHH
HETOYHOCTH, OTKAOHECHUA ¥ HCECDHOTBETCTBHA, HE3ABHCHMO AZAHM TE CE ABANKAT H2 M3MaMa HAH HA TPEIITKa;
HOA6OP H HPHAOKEHHC HA ITOAXOAALIEH CYCTOBOAHH NOAHTHEM, H H3TOTBAHE HA HPH6AH3HTCAHH
CHETOBOAHY OILIEHKH, KOUTO A2 C2 PasyMHH IIpH KOHKPETHHTE oGcroareacTsa.

Omzosgprocm wa odumopa

Hamata otroBoprocr ce cBexaa A0 M3pasisame Ha OAMTOPCKO MHEHHE BBPXY TO3H (PHHAHCOB OTYET,
OCHOB2BAWIO €€ Ha M3BBPUICHHS OT Hac oAwT. Hammar oaur Se nposeaes B choTBeTCTBHE C
IPOHECHOHAAHNTE MIUCKBAHUA Ha MexAyHapOAHHTe OAHTOPCKH CTAHAAPTH. T€3M CTAHAZPTH HAAATAT
CIasBaHe Ha CTUTHNTE M3UCKBAHMA, KRKTO H OAUTBT A3 ObAC IAZHUPAH M [POBEAEH TAKa, Y€ HHE A2 Ce

yOCAMM B pasyMHA CTENEH HA CHIYPHOCT AOKOAKO (PHHAHCOBMAT OTYCT He CHABDPHA CHINECTBEHH
- HETOYHOCTH,OTKAOHEHHA M- HECHOTBETCTBH M, - oo s e e

OAI/ITI)T BRAKOYBA H3IMBAHEHHETO  Ha NPOLEAYPH €. -IIEA IIOAYJIaBaHE - -Ha OCAHTOPCKH ~AOKa3aTCACTBa

CTHOCHO CYMHTC H OITOBECTABAHHIATA, HPCACT&BEHI’I BLB (bPIHaHCOBH}I OTYET. MSSPB.HHTC HP_O_HGAYPI’I o
 34BHCAT OT LPCHEHKATA HA OAHTODA, BKAFOYHTEAHO OLIEHKAT2 HA PHCKOBETE OT CHIECTBEHU HETOYHOCTH,

OTKAOHCHHH H HECBHOTBETCTBUA BBLB Ci)HHaHCOBHH OTHET, HE3ABUCHMO AAAHM TE C& ABAMKAT HA M3MaAM2Z MAH
Ha IpeIuKa. HPH H3BBPINBAHCTO HA TE3H OLCHKH HA pHCKa CAHTODDT B3eMA ITOA BHUMAHHE CHCTEMATA 32
BRIpCIUEH KOHTPOA, CBBP32HA ¢ M3TOTBAHETO U ACCTOBCDHOTO IIPCACTABAHE Ha CprIHaHCOBH}I OTHET OT
CTpaHa Ha TIIPEATIDHATHETO, 33 Al paspaGo*m OAHTOPCKH HPOL[CAYPH, KOHTO Ca IMOAXOAHIIH IIDH Te3H
06CTOBTCACTB&, HO HE C IIeA H3pa3dBaHE Ha MHEHHE OTHOCHO e(i)el{'msﬂocn‘a Ha CHCTCMATA 334 BbhTPELICH

KOHTPOA Hz HOPEANPHATHETO,

OaursT ChIC TAKa BKAKOYBA OLEHKA Ha YMECTHOCTTA Ha IIPHAATAHUTE CHYETOBOAHHM IIOAHTHKH H
PasyMHOCTTA Ha HPHGAPIBPITCAHHTS CYETOBOCAHH OIECHKH, HaIPaBEHH OT PBXOBOACTBOTO, KAKTO H OIICHKA
Ha [IAAOCTHOTO HPEACTABAHE BbB (iJHHaHCOBHH OTYET,
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Cqm“ame, Y€ HIBBPLICHUAT OT HAC OAHMT IPEAOCTABA AOCTATBYHA H ITOAXOAMAIR Oa3a 32 H3PA3CHOTO OT
Hac OAHTOPCKO MHEHHE.

Mruerue

B pesyaTar Ha TOBa yaoCTOBEpsABaMe, e DUHAHCOBHMAT OTIeT NPEACTABA AOCTOBEPHO, BHB BCHYKH
CBINECTBEHH ACTICKTH, (PUHAHCOBOTO Cherosnye ma “TH TTAPK BYPTAC”AA xbm 31 sexemsprr 2009 r.,
KaKTO ¥ PMHAHCOBHATE PESYATATH OT AGHHOCTTA H IIAPHYHMTE MOTOLW 32 TOAHHATA, 3aBLDIIBALIA
TOraBa, B ChOTBETCTBHE ¢ MeXAyHAPOAHHTE CragA2PTH 32 (DPHHAHCOBO OTYHTAHE.

Bes Aa uapazapame pescpeu o6pBIIaMe BHAMAHHE:

ApyxecTBOTO HE OCBINECTRABA AGHHOCT OT CB3AABAHETO cH Tpes 2008 roamHa.

AOKAZA BEPXY ADYTH NIPaBHH H PETYAATOPHH H3HACKBAHHA

P“bKOBOACTBOTO CPINO TaKa HOCH COTIOBOPHOCT 34 HM3TOTBAHETO Ha TOAMIIECH AOKA3ZA 34 ACHHOCTTZ B
CBHOTBETCTBHE € M3UCKBAHHATA Ha 34KOHA 32 CHETOBOACTBOTO.

SaKOHDBT 32 CICTOBOACTBOTO M3UCKBZ OT HAC Ad HM3DA3UM MHEHHE OTHOCHO CBOTBETCTBHETO MEKAY
TOAMILHHA ADKAQS 32 AEHHOCTIA Ha APYXeCTBOTO H IOAMIUHHA (DHHAHCOR OTHET 3a ChHIIHMA OTYETEH
HEPHOA.

Io nanre MHeHHe, TOAMIIHAAT AOKAAA 38 AGHHOCTT2 € H3TOTBEH B ChOTBETCIBHE C HPHAOKEHHA TOAHIIICH
cunancop orver Ha ApyxectroTo KM 31 aexemepur 2009 1.

Cnenuasnsnpano OANTOPCKO DpeAnpUATHE

»EWU EA BU BBATAPUA” OOA

FHRRHD 0T U”C"mﬂp
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IpescraBaasany COIl: > e

Per,- N%Ql? :

3aatra Kosesa

Perucrpupal OAHTOP OTTOBOPEH 33 OAMTA:

T'asnna Upanosa

25.06.2010 r.




TH ITAPK BYPTAC AA

OTUET 3A ®UHAHCOBOTO CBCTOAHWE xcem 31.12.2009 TOAHHA

[praoscerine 31.12.2009 r. 31.12.2008 r,
AKTHB BGN'000 BGN'000
Texywn aKTABY .
Texyrmm Thprosckn u Apyru B3eManms i.1. 1
Aambi 32 pecTaHOBABANE 1.2, 1
[Tapn 1 mapuanm exsuBaseHTH 1.3. 6 14




TH TTAPK BYPTAC AA
OTUYET 3A PHHAHCOBOTO CBCTOAHHUE xbm 31.12,.2009 roamna - APOABAKECHHE

TIpuaosxenue 31.12.2009 r. 31.12.2008 r.
COBCTBEH KAIIMTAA K ITACUB BGN'000 BGIN'000

Cobcraen xammmras

Ocropen kannTas 1.4.1. 13 13
Permctpmpan ramuras 50 50
Heprecer xamuraa - (37 (37
DUHAHCOB PEIYATAT 1.4.2. ()] @)
Hatpymanu nmezaabu/3arybu ' )

IMewanba/3aryBa 3a roamnara &) )]

Texymu nacnen
Texyrmn GHEAHCOBY TrACHBH 1.5. 2
TexyImy THPFOBCKH M APYTH 32ABAMKEHUA 1.6, ‘ 2 3

Ipusoscennara or HIA 7 A0 cTpanuna 28 ca BepasACAHZ 9ACT OT (PHHAHCOBHA OTYET.

N
V4

Haxa Iletkora AHOBA

Ilpeacrapassan:
Bopana leopruepa

CocraBETeA:

3aBepua:

| ? Per. N2017
}?( P SRR - ..
o genianti s




TH ITAPK BYPTAC AA,

OTYET 3A AOXOAMTE 3a 2009 TOAWHA
2009 r,
[Ipuaoxenue BGN'000
Pasxoam

P&.’JXOAH X0 HKCHOMHYIECKH CACMEHTH

2008 r,
BGN'000

Pasxoaw 32 BeHIEY yoAyru 22.1. (3)

O6mo pasxoan Ges pasxoAr 3a aawnom

,,(.4);

TleuasGa/3aryGa mpean pasxoAn 3a Aausm

Ileuasba/3aryfa or nposramapame aefinocta

ITeuasBa/zaryGa

Ilpuaoxenmara or

ITpeacraBasean;
Bopsauaa Ieoprue

a‘PaseBa

w

BapoBa '

Crerasnrea:
Huxa Ierxosa

3apepma:
COI1 ,,Eiiu




TH ITAPK BYPTAC AA,
OTUET 3A BCEOBXBATHUA AOXOA, 32 2009 roanma

2009 r. 2008 r.
Tipusoxenne BGN'000 BGN'000

Tlevasba/sary6a

O6 BceobxpaTen Aox04

3apepua:
COIl ,Eiiu Ea Ba Brarapua” OOA

Codun, 26 repyapu 2010 r,




TH ITAPK BYPTAC AA
OTUET 3A IMAPHMUHUTE ITOTOLIH 3a 2009 roanma

2009 r. 2008 r.

BGN'060 BGN'000

Ilapuaru xoToun ot oneparneya Aefigoct
IMaamarwor Ha xoETparerH T
Bracrasosenn sambuy (Bes xoproparvsam Aamsimm )
“Herau napiasu noTONN 0T OHEPATHBHA ACREGGT
TTapuyuan noTONM OT HEBECTHIMONEA ACHHOCT

IMaamarma no upesocTasens saevu
Ilocreriaesns or mpesocTapenn saemn

3 HBIOASBAHI B M HBECTUIMORNAT

cpea

i Hero mapaany.

[apmrasm notonu o1 punancona Acitmocr

TlocTeseHnA OT EMUTHPAHETO Ha AKIHUH HAK ADYTH KaIlHTAACBH HHCTPYMEHTH 13
IlocTpmaerma 1o noaywern saemu 2
Iaauranms no moaywenn saemy : S (2) '

Cucraburea:
Huxa INetxkora Us

3avepna:

—
~ a0 OTOPCRO NPEgn,. >
H

&7 codun \ 4)
" per. 01T o
) — S

? - 2
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TH ITAPK BYPTAC AA,
OTYET 3A TIPOMEHHTE B COBCTBEHM S KATTMTAA x5y 31.12.2009 TOABEA

Harpynann Oburo
neyasbu/ coberaen
3arybu KaImrad

QOcnopen
KAnHATan

BGN'000 BGN'OOO BGN'004

@)

(&) &)

Hpmaosxennara, /5panmra 7 Ao cTpanmna 28 ca mepasseana wact or pEAARCOBEA OT

JaRi OTOPEAD 7oy
e

it




“TH ITAPK BYPTAC »AA,
CPHUHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2009

OBIIA HHOOPMALIMA

H aHﬁeHOBaHHe HA OPEATIPHATHETO TH ITAPK BYPIAC AA
Ceser na Aupexropure

Ilpesceaarea Asvursp Herpos Haues
YaeHose bopana I'eopruesa Pasesa

Aanncaasa Muxaiisopa 3axapuesa

Hanpaauresen Anpexrop Bopana I'eopraesa Pasesa
Cxcraenrea HAnrxa Ilercosa Hpanopa
FOpnrcra Aanucaapa Muxaiisoa 3axapuepa

ABprkaBa Ha perucTpanus
H3 IPEANPHATHETO PBrarapna

Ceaaanire o aspec

H2 perncrpayna I'p.cogua,
6ya. Auapeii Asnaes 51

ObcaysxBaiqn 6auxu TE MKE FOHHOHBAHK AA

DuHaHCOBHAT OTUET & CaMOCTOATCACH OTYET HA HPEeANPHATHAETO.

Bpoii caysxurean Hama maerm anna

IIpeameT Ha AefiHOCT M OCHOBHA ACIHHOCT HA HPEATIPHATHETO
Yupasaerue u peasusayus na unsecmuyuontiy nPoCKMU § HOOBUNUMUMIE HMOMIY, CIEPOUIIEALIIB0 ,HORYNKA, Npodancha,
0mOasare 100 1HALM U YHDAGALHIE HA HEOBUNCUMUY UMOTIY,

Aarta Ha puHAHCOBHA OTHET = 31.12,2009r,

[Tepuoa Ha PUHAHCOBMA OTHET — TEKYIN HEPHOA
T'oaunara sanousama Ha 01.01.2009r. 1 3asspmsama ga 31.12.2009r.

Ilepuoa ua cpapHnTeAHaTa BHGPOPMALKSH — NPEAXOACH NEPHOA
T'opumara 3amousamua na 15.08.2008r. u sapbpuiBaing Ha 31.12.2008r,

Aara na opoGpenne 3a nyGankysane 26.02.2010r.

Opran oA0GpuA oTueTa 3a nySAHKyBane
CoBer Ha AMPEKTOpPHTE ,MPe3 PElIeHHE BIMCAHO B IPOTOKOA OT AaTa 26.02.2010r.




“TH ITAPK BYPTAC "AA
PHHAHCOB OTUET
3ATOAMHATA 3ABBPLUBAIIIA HA 31.12.2609

H3ABAEHHE 3A CbOTBETCTBHE

llpeAnpuaTHero BOAH CBOETO TeKVINO CYETOBOACTEO M M3rOTBS (hHHAHCOBHTE CH OTYCTH B CHOTBETCTBHE
¢ MexAyHapoAHHTE CTAHAAPTH 32 (DHHAHCOBA OTHETHOCT MCDO).

BA3A 3A N3IOTBAHE HA ®UHAHCOBUTE OTUETU U ITPHAATAHHU
CBhIIECTBEHH CUETOBOAHH ITIOAUKH

HPOMCHH B CIETOBOAHATA MOAMTHKA
B"bSHPI/ICTaTa CIECTOBOAHZ IIOAHMTHKA € IIOCACACBATCAHA C IIPHUAATAHATA upes TIDEAXOAHATA TOAMHA.

Texymm n metexymn axTusn
AKTHB ce KAaCHUIHPA KATO TEKYIIT KOTATO OTTOBAPA Ha HAKOH OT CACAHKTE KPHTepHM:
® OYAKBA AA DEAAH3HDA AKTHBA HAM BBSHAMEPSBA AA IO IIPOAIAE HAN YIIOTPEHH B CBOA HOPMAAEH
OHCPQTHBEH ITHKDBA,
ABPYKH aKTHBA ITPEAMMHO C ITeA ThPIYBaHe;
® OYAKBA A2 PEAAMSHDA aKTHBA B PIMKHTE Ha ABAHAACCET MECEIA CACA KPaf HA OTUETHHA HEPHOA;
HAU
¢ AKTHBBT € MAPH HAH IAPHYHK EKBUBAACHTH (ChrAacHo Aechummumsra ra MCDO 7), ocBen axo
32 AKTHBA HAMA OTPaHHIEHUE Ad GbAC PASMEHIH MAM U3IIOASBAH 34 YPEALHE HA IIACHE B
IPOABAKERHE HAH-MAAKO Ha ABAHAACCET MeCENa CAEA KPaf Ha OTIETHUA TIEPHOA
AKTHB ce KAACH(ULIHEPA KATO HETEKYLI AK0 He OTTOBAPA Ha KPUTEPHHTE 32 KAICHDHIIMPAHE KAT2 TEKYIL,

HimoTa, MAIIMHYE H CHOPBIKEHMA

AKTHBY ce OTYHTAT ¥aTo VIMOTH, ManmER ¥ CHOPBIKEHUA KOTATO OTIOBAPAT Ha KpHTepumTe ga MCC 16
32 IPH3HABAHE M MMAT UCHA Ha NPHAODUBANE PABHA HAH HO-BHCOKA OT 700 AB. AKTHBHTE KOHIO FMAT
I€Ha Ha MPHAOBOMBAHE IO HUCKA OT IIOCOMEHATA Ce OTYHTAT KATO TEKYIIH PA3XOAM 33 IIEPHOAA HA
IpuAOOHMBAHE B CHOTBETCTBHE ¢ oaolpeHaTa cueToBOAH2Z mOAMTHKA. Beexu HMOT, MAIUHHA M
CROPBAEHHE — Ce ONCHABA IPH  NPUAOOHMBAHETO My HO IeHAa Ha IpHAOGHBame OHpEACAEHA B
CLOTBETCTBHE ¢ H3UCKBaHuATa Ha MCC 16.

IIpeanpuaruero e IpUeAO A2 OTYHTA BCAKA HOSHUEA HA Vimotnre, MammHuTE M CBOpBNKEHHATA B
ceotsercrsre ¢ MCC 16 mo mewa ma mpuaobmpane Hamasema c HATPYIIAHATA AMOPTH3AUMA H
HATpYyIIaHa 3aTy02 oT ofesmenka.

[locacABAIITI PASXOAH CBBP3AHM C OTAGACH MMOT, MALIMHA bt CHOP'BIKEHHE CE OTHHTAT B YBEAHYCHME Ha
GasaHCOBATA CTOHHOCT Ha aKTHBA , 4KO € Criasen TIpHELHIIA Ha IPH3HaBaHe onpeAeseH 8 MCC16,

Paxoawrre 3a TEKYIIOTO. OOCAYKBAHE Ha - HMOTH- ; MALITHHU- M ChOPBHKEHHA  Ce "OTUHTAT B Ieuanba HmAM

3aryGa B MOMeHTa Ha H3BBPIUIBAHETO MM.
Basancopara crofiHocT wa Aasen BMOT, MAIIMHA H ChODBKEHHE C& OTIINCEA ;

-IIPH FIPOAAKDA Ha AKTHBA;

“KOTATO HE Ce OYMAKBAT HHKAKBH APYTH HKOHOMHYECKM M3TOAH OT MBIIOA3BAHETO HA AKTHEA HMAM npu
0CBODOMNAABAHE OT AKTHBA,

IleqaaGara wan saryBaTa, BH3HMKBAINA OT OTITMCBAHETO Ha MMOT SMAIIINHA U CHOPBKEHHE Ce BKAIOYBAT B
B Ie4arbaTa HAM 3aryBaTa, KOTATO AKTHBET ce OTIHMINe, ocBeH axo MCC 17 e H3HCKBA APYIO HPH
nposzxba i obparen Ausunr. [lewaabure mAw sary6mTe, BH3HHKBAIIIT HPH OTIHCBAHE HA HMOT, MAILIHEHA
UAK CROPHMEHNE CE OIPEACAAT KATO PRSAHKA OT MEKAY HETHHTE IIOCTBIIACHHA OT npoaaxBara, aKO mMa
TakuBa H HaAaHCOBATA CTOMHHOCT Ha akTHBa Te He ce KAACHDHIAPAT KaTO IPHXOA/ PA3XOA,

Koraro 3 x042 ma ofmuaitaata cu AefimocT NPEANPHATHETO PYTHHHO IIPOAABA AKTHBH Ha HMOTH,
MALIMHI 1 CbOPDKEHHA, KOMTO € ABPKAAO 32 OTABBAHE IIOA HAEM, NIPEXBBPAA Te3H AKTHBH B
MATEPHAAHITE 32TIACH 1O TAXHATA BaAAHCOBA CTOMHOCT, KOTATO NPECTAHAT A2 BBAAT OTAABAHH IIOA HAEM
U CTaHAT AbpPHaHK 32 1poAwkDa. [locTeraeHuata or nposwxBata Ha TaKuBa AKTHBH Ce TIPHSHABAT KATO




“TH ITAPK BYPTAC “AA
PHHAHCOB OTUET
3ATOAVMIHATA 3ABBPIIBAIIIA HA 31.12.2009

mpuxoAr B cpotsercTere ¢ MCC 18 Tlpuxoan. MCPO 5 me ce mpmaara, KOIaTO aKTUBM, ABDKAHH 32
nposaxba 3 obrraafinua XA Ha ACHHOCTTA, SBAAT IPCXBBPAEHH KbM MATEPHAAHM 3ATTACH.

Vimoture, MalTHEATE 1 CHOPBMEHUAT2 CE RMOPTH3HPAT JIO AHEEHHIA METOA 34 IIEPHOAR HA OYAKBAHHSA
ITOA€3€H XHBOT. - ‘
Ocrarpinara CTORHOCT ¥ TTOASSHUAT XHMBOT Ha 2KTHB CE IPEPAITASKAAT IIPH TIPHKAIOYBAHETO Ha BCAKA
(bHHAHCOBA TOAMHA M 2KO OYAKBAHHATA CC DABAMMABAT OT IPEAHIIHKTE TIPHOANSHTEAHH OILIEHKH,
TPOMERHTE €& OTYHTAT KATO IPOMIHA B CUETOBOAHHTE NPHOAMBHTEANH OIEHKH B ChOTBETCTBHE ¢ MCC
8 CHETOBOAHN HOANMTHUKA, TIPOMEHH B CHETOBOAHHTE IPUBAMSHTEAHH OLIEHKH ¥ TPELIKH.

AMOPTHZAUMATA 32TOYBA OT MOMEHTA B KOMTO MMOTHTE, MAUIMHHTE ¥ ChOPEKCHHATA CA HAAUYHH B
TPEATIPHATHETO, Ha MACTOTO M B CBCTOAHHETO, HEOGXOAMMH 32 eKCHAOATAIMATA MM I10 HAYHHA
IPEABHAEH OT PBKOBOACTBOTO. AMOPTH3ALMATA Ha AKTHBHTE Ce NPEYCTAHOBABABA HA 110 PAHHATA OT ABETE
AQTH

-AQTaTa HA KOATO Ca KAACH(DHIIMPAHH KATO ABPIKaHN 33 HPoAaKba cpraaco MCPO 5.

~AZTaTa Ha OTIHCBAHE HA aKTHBHTE.

AMOPTH3ALHATA HE Ce IPEYCTAHOBABA B IIEPHOAM HA IIPECTOM MAH H3BAKAAHE OT AKTHBHA ymotpeba.

Ofesnenxa na MMoTH, MAIOMHY ¥ CHOPBXKEHAA
Croraacno msuckpapmara ma MCC36 koM Kpas Ha OTHETHHA TEPHOA CC IPaBH TIPENeHKA AZAM
CBINECTBYRAT HHAMKALMH, e CTOMHOCTT2 HA AZA€H aKTMB OT VIMOTHTe, MAIIMKMTE H CHOPBKEHHUATA €
obesuerena. B caywait Ha TaxuBa MHAHKALUIM Ce M3HMCAABA BB3CTAHOBHMATA CTOMHOCT Ha AKTHBA H Ce
onpeaeAs 3arybata ot obesmeHKa.

Hemarepuasnu akrusu

IIpeApUATHETO OTYHTA DasIPAHHYHMHTE HENADHYHM aKTHBH Oes pHSHUecKa CYGCIAHIMA KATO
HEMATEPHAAHH AKTHBH, KOTATO OTIOBADHI ONPEACACHHETO Ha HCMAaTEPHAACH AKTHB ¥ KPHTEPHUHTE 32
npusHasane popmyanpanu 8 MCC 38.

HematepuaseH akius ce NpU3HaBa, aKO € BEPOATHO, e NPEATPHATHETO LNE NOAYYH OYAKBAHHTE
OBACIIH HKOHOMEMECKH IIOASH, KOMTO Ca CEBP3AHH C aKTHB M CTOMHOCTTA Ha AKTHBA MOXE A2 BbAe
OIIPEAEACHA HAAEKAHO.

IIbpBOHAYAANO HEMATEPHAAHMTE AKTHBH CE OTYHMTAT IO LEHa Ha IpHAOBHBaKe.,

HewmaTa Ha npuAcGHBaNe Ha OTACAHO HPHAOGHT HEMATEPHAAEH AKTHE Ce ONPEACAR ChIAacHO MCC38 u
BKAFOUB4:

-IFOKYIIHATA LIeHa, BHOCHUTEC MHTA M HEBb3CTAHOBHUMHTE AAHBIIH BhPXY IOKYIIKATA, THPTOBCKITE OTCTBHITKH
u pabaTu ce mpuCIaAaT;

173

-BCAKAKBH CBBP3AHH PAXOAM 32 TIOATOTOBKATA Ha aKTHBA 32 HETOBOTO OUAKBAHO H3IIOA3BAHE;

Hewnara Ha npuaobusane Ha HeMaTepuaAeH akTHB IPHAOBHT B 32MAHGA C HEAPUYEH aKTHB Ce H3MePBa
TIO CIIPABEAAMBA CTOHHOCT, OCBEH AKO T~ 7 77w s o o
~Pa3sMEHHATA ACHHOCT HAMA THPIOBCKA CHIHOCT;

~CHPaBEAAMBATA CTOAHOCT HUTO HA IIOAYYEHHA AKTHB, HUTO HA AAACHIIS AKTHB, MOKE A% SbAE HaMepeHa
HAAEKAHO,

HprAoBHTHAT aKIHB Ce M3MEPBA [0 TO3M HAYUMH, AODPH 2KO IIPEANIPHATHMETO HE MOXe HesabapHO Aa
OTIIHILIIE AJACHHA 2KTUB. AKO IPHAOBHTHSAT AKTHB He € OLICHEH 10 CIIPABEAAMBA CTOMHOCT, HETOBATA EHA
Ha IpHAOGHBaHe  ce MaMepBa 110 6aAaHCOBATA CTORHOCT HA AAACHHA AKTHE.

Uenata Ha npuacCwBaHe Ha BLTPELIHOCHSAAAEH HEMATEpHMaAeH aKTHB chraaco MCC38 e meropara
Ce0ECTORHOCT BKAFOYBAIIA CYMATA HA DASXOAHTE, HATIDZBEHHT OT AATATA, HA KOATO HEMATEPHAAHMAT AKTHB
€ OTTOBOPHA 32 ITbPBH ITBT HA KPHTEPHUTE 32 PHU3HABAHE,

Hemareprrasnure axTuBy ce OTYHTAT CACA NPHAODHBAHETO TO LeHa Ha mpuAoBHMBaHe HaMmaAeHa ¢
HATPYIAHATA AMOPTH3ALIHA X HATPYIIAHH 3ary6u oT oBeartenxka.

lpeanpusrnero omensa A2AM IOACSHHAT JKHBOT HA HEMATEDHAACH 4KIMB € OTDAHHMYEH HAM
HEOTPAHMYEH ¥ AKO € OTPAHMYCH, IIPOABAXHUTEAHOCTTA Ha, MAM OPOf Ha IPONSBOACTBEHHTE HAY CXOAHH
CAVHHIH, CHCTABAABAILM TO3H IIOAE3EH XKHBOT.
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HeMaTﬁPHMeH AKTHB CC pasrAemAa, KaTO KMAIIT HCOIPE.HH‘ICH IMOAC3CH JKHBOT KOT2TO, HA 6333’1‘3. Ha
| AHAAM3 H2 CBOTBETHHTE DaKTOPH, He CHIECTBYBA IPEABHAMMO OTPAHIYEHHE 32 TIEPHOAR, TIPe3 KOHTO ce

OYaKBA AKTHEBT A2 IEHEPHPE HETHY [IaPMYHH IIOTOLH 32 IIPEATIPUATHETO.

HemaTepraAnnTe aKTHBH C OrPIHHYEH MOAE3EH KHBOT CE aMOPTH3HDAT, 4 HEMATEPHAAHMTE aKTHBH C

HEOTPAHIYEH IIOAC3CH KHBOT He C¢ AMOPTH3HPAT.

HeMaTepHaAHUTe aKTHBH KOMTO ITOAACKAT HA AMOPTHSALMA C& AMOPTHSHPAT IO AMHEHHMA METOA 34

CPOKA Ha OIIPEASACHMA TIOAC3EH HKUBOT.

AMOPTH3ALIMATA 3aTI0YBA, KOTATO AKTHBBT € HA PASTIOAOMKEHHE 33 TOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO

H B CHCTOAHMETO, HEODXOAMMO 34 CIIOCOBHOCTTA My A2 PAGOTH IO HAYHH, OYAKBAH OT PBEOBOACTBOTO.

AMOPTH33.L[HHT2. ce HPCKPQT}IB& Ha HO"PZ.HHB.T‘& OT.

-AQTaTa, HA KOATO AKTHBBLT € KAACH(DMIHPAH KATO ABPNAH 22 DPoAwKOa (MAM BKAIOYEH B IPYIIATA 32

ocBobOMAaBaHE, KOATO € AbPKaHa 34 IPoAkba) B chorBercrere ¢ MCPO 5

u

- AATATA, Ha KOATO AKTHBBT € OTIHCAH.

O6e3neHKa HA HEMATCPHAAHY ABATOTPANHE AKTHBY
Coraacuo mamckpanmara Ha MCC36 weM Kpad Ha OTYETHMA IEPHOA C€ NPABM NHPEEeHKAa  AAAHM
CPRILECTBYBAT HHAMKALIHH, € CTOMHOCITA Ha HEMATEPHAAHNTE ABATOTPANHM akTHBH e obesienena. B
CAy4all HA TAKMBA MHAMKALMM CE HM3YHCAABA BH3CTAHOBMMATA CTOHHOCT Ha aKTHBHTE M C€ OIPEAEAR
3aTybaTa OT ObeslIeHKA.

dunancoBn aKTHBR
Hpeanpusraero npuaara MCC32 u MCC39 npu orunTase Ha (PHHAHCOBY aKTHBHL.
DHHAHCOB AKTHB € BCEKH aKTHB KOITO €:
-MAPHIHE CPEACTBa;
- HHCTPYMEHT Ha COGCTBEHHSA KAITHTAA HA APYTO TIPEATIPHATHE;
~AOTOBOPHO NPABO:
® A3 CE IIOAYYAT IAPHYHM CPEACTBA MAM APYX (DHHAHCOB AKTHB OT APYTO IPEATIPHATHE ;
HAH
® Aa ce pasMeHAT (PMHAHCOBH AKTHBH HAM (DHHAHCOBHM IIACHBH C APYTO IIPEAIPHATHE DM
YCAOBHA, KOMTO Ca IIOTEHIIMAAHO BAATOIIPHATHHY 32 IIPEATIPHATHETO;
-AOTOBOP KOHTO I11e Gbae HAM MOMe A2 Obae YpeaeH B COOCTBEHH MHCTPYMEHTH HAa COOCTBEHH KAITHTAA
€MHTEHTA U €
®  HCACPHBATHB, 3d KOHTO IPEAIPUATHETO € HAH MOMKE A2 OBbAE 32ABAKEHO A2 TIOAYYH IPOMEHAHB
Gpoii OT HHCTPYMEHTH COOCTBEHNA KATINTAA HA IIPEAPHATHETO;
HAH
®  AepHMBATHB, KOHTO Ife ObAe HMAM MOXKe A3 ObAe yPeAeH 4Ypes pasMaHa Ha DHKCHpaHa cyMa
TaPHTHE CPEACTBA HAK ADYT PHHAHCOB aKTHB 32 (pukcHpan Opoil OT cOOCTBEHHTE KANHTAACBY
MHCTPYMEHTH H2 NPEANPHATHETO. 32 TASH L€A MHCIPYMCHTHTE HA COBCTBEHMA KaIlHTaA Ha
IPEATIPHATHCTO HE BKAIOYBAT JIPWKHACMM (DHHAHCOBH MHCTDYMEHTH, KAACH(pUIHPAHH KATO
HHCTPYM&HTH' HA COOCTBEHHMA " KATHTAA™ s 'i{OI'ITO'"Ha]f\amT"'Ha"'nP'eﬂnpﬁﬁTﬁe’f O FANABIAOKECHHETO Al
* MIPEAOCTABH HA APYra CIPaHA IPOIIOPLIMOHAACH ASA OT HETHHTE KTHBH Ha IPEATTPUSTHETO CaMO
TIPH  AMKBHAAIIMA,HAM HHCTPYMEHTH, KOMTO €A AOTOBOPH 33 OBACINO IIOAyYaBaHE HAH
NIPEAOCTABAHE Ha HHCTPYMEHTH Ha COOCTBEHMA KAITHTAA Ha IIPEAIIPHATHETO.

OHHAHCBHTE HECTPYMEHTH-AKTUBY Ce KAACH(HIHPAT B CACAHHTE KATETOPHH CBIAACHO M3HCKBaHMATA HA
MCC 39:
¢  (DHHAHCOBM aKTHBH, OTIHTZHH IO CIIPABEAANBA CTOMHOCT B Irewasbata HAH 3arybaTa
- ABPIAH 32 TBPIYBAHE (DMHAHCOB AKTHE
OmnpepeAeH Hpy IBPBOHAMAAHOTO My IIPH3HABAHE OT IPCAUPHMATHETO 3a OTYHTAHE IIO
CHPABCAAMBA CTOMHOCT B IevaabaTa HAM sarybara.

¢ lupecTHIpH ABDAKAHH AO ITAAEK
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®  Kpeaurn v B3eMaHus

®  QuHAHCOBH AKTHBH Ha PASIIOAOKEHHE 32 IPOAAKEA. .
llpeanpusiuero mpusHasa (DHHAHCOB AKTHB HAH (PHHAHCOB IACHB B OTYeT2 32 (DHHAHCOBOTO
CPCTOAHHE, KOTATO M CaMO KOIaTO NPEANPHATHETO CTaBA CTPAHA IO AOTOBOPHHTE YCAOBHA Ha

HHCTPYMCHTA.

Ipr mupBonawasmoTo cH mpuamapame JuHanCOBUTE aKTHBM ce oTymTAT IO CTIPaBEAAHBATA HM
CTOHHOCT, TAIOC B CAy9ait Ha (DUHAHCOBM AKTHBH, KOMTO HE Cé GTIMTAT IIO CIIPABEAAMBA CTOMHOCT B
newanbata man 3aryBara, pasxoAmTe o CACAKAT, KOMTO €€ OTHACHAT IIPAKC KbM HPHAOOHBAHETO HMAK
H3AABAHETO Ha (PHHAHCOBHSA AKTHB.

CAeA IBPBOHAYANHOTO MPH3HaBaHE IPEANPHATHETO OIEHABA (DHHAHCOBHTE aKTHEH KAKTO CACABA:

¢ Tlo cnpaBesansa croitnoct
-cburascosn akriBY, OTUHTAHY ITO CHPABEAAHRA CTOMHOCT B mevanbata HAM 3arybata;
- (bHH2HCOBY AKTHBH Ha PAa3TOAOKeEHHE 32 apoaaxba;
C H3KAXOYEHHE HA HHBeCTHIIHH B HMHCTPYMEHTH Ha CODCTBEHMA KAITHTAA, KOMTO HAMAT KOTHpaH2
[a32pHA NEHA HA AKTUBEH IIA3aP ¥ YHATO CHPABEAAHMBA CTOMHOCT HE MOXE A4 C& OLICHH HAALKAHO, KAKTO
¥ ACPHBATHBH, KOHTO ca OOBBPSAHH ¢ HEKOTHPAHH HHCTPYMEHTH Ha COBCTBEHHA KaTIHTAA HAM Tpabpa Aa
C€ YPEAIT 1Ipe3 IPCXBBPAAHEIO HA TAKUBA HEKOTHPAHH HHCTPYMEHTH Ha COBCIBEHMA KAITMTAA, KOHTO €&
OLEHSBAT IO LIEHa HA IpuAobuBane

* Jlo aMopTH3HpaHa CTOHHOCT ¢ H3IIOAIBAHETO HA MeTOAA HAa eDEeKTHBHIA AHXBEH TPOIEHT
-KPEAHTY ¥ B3eMaHHMA,
~HHBECTHLINH, ABPKAHE AD TTAACHK;

Hewanbu u sarybu oT dusancopn akTHBH
®  [lewasbu u1 sarybu xowro presmKeaT OT NpoMAEATA Ha CIIPaBEAAHBATA CTOMHOCT Ha dHHAHCOBH
AKTHBY C€ IIPH3HABAT KAKTO CACABA! '
-TlewanBa man saryba oT pHHAHCOB AKTHB MAH HHAHCOB ITacws, KAACH(HIMPAH KATO OTYHTAH IO
CIIPABEAAMBA CTOHHOCT B Ieyaabata MAM 3arybaTa, ce IPM3HABA B OTYETA 32 AOKOAHMTE.
-IleqaaBata san sarybara ot masmen 3a mpoaaxBa $uHaHCOB AKTHB Ce NpPH3HABA B APYT BCeobxBaTeH
ACZOA, € H3KAFOYEHNE Ha 3arybuTe 0T ofesuenka i rewasrbute u sarybure or obMenmmTe KyPcoBe A0
MOMEHT Ha OTIHCBAHE HA (PUHAHCOBUA aKTHB. B TOSH MOMEHT HaTpymaHaTta meuarbara mAy 3ary6ara,
TIPH3HATA [IPEA B ADYT BCCOBXBATEH AOXOA, Ce IPEKAACHHIHPA OT COBCIBEH KATHTAA B TTeTAABATa HAM
3ary©aTa KaTo KOPEKITHA OT PeKAaCH(pHKALIHAL
¢ AwxpaTa, KOATO Ce H3YMCAABA C W3ITOA3BAHE HA METOAZ HA eDEKTHBHEMA AMXBEH MPOLEHT, ce
IIPU3HABA B OTHETA 32 AOXOAHTE,

® _ AuBHAeHTHTE. OT MHCTPYMEHTH -Ha - COOCTBEHUA KAl TaA ~ HA Pa3snNoAOKEHHe 33 TpoAmKDa e

TIPHSHABAT B OTYET 32 AOXOAMTE, KOTATO CE CTAHOBH IIPABOTO HA IPEATIPHATHETO AA HOAYYH
- IAALIZHE. 7 o S :

* 32 QUHAHCOBWIC aKTHBH, KOMTO CE OTIHTAT MO aMOPTH3HPAHA CTOHHOCT, MeYaAbaTa -HAK
sarybata OT axTEBa ce IPH3HABA B OTYETA 34 AOXOAMTE, KOTaTO (DHHAHCOBHAT AKTHE HAM
(PUHAHCOBHAT NacCHB ce OTIMCEA HAM 0BesleHaBa 1 Ypes IIPOLIEca Ha AMOPTHIHPAHE.

ITpeanpusarrero oTIHCBA HEAHCOB aKTHB, KOTATO :
®  AOTOBODHMTE NpaBa BBPXY IAPHIHHTE HOTOLM OT (PHHANCOBHA AKTHB Ca
M3TEKAM; HAH

®  TpeXBBPAS DHHAHCOBHA AKTHB, KOTATO €4 IPEXBBPACHH AOTOBODHHTE IIPaBa 32 ITOAYYABAHE HA
[TAPHYHY [TOTOLM OT (DUHAHCOBHA AKTHB HAM C2 3aTA3€HM AOTOBOPHHTE IIPABA 32 [TOAY4ABAHE
H2 HAPHYHMUTE NOTOLH OT (PHHAHCOBHSA AKTHB, HO € IOETO AOTOBOPHO 3aABLAKCHHME 32 MAAIITAHE
HA MaPHIHI NOTOLM HA EAHH HAHM MIOBCHE TIOAYIATEAH B CIIODASYMEHHE H TPaHChepsT OTTOBApA
Ha YCAOBHATA 34 OTIHCBaKe coraacHo MCC 39,

VcAOBHA 332 OTIIHCBAHE:
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Koraro mpeanpeATHeTO NpexXBbpAM (DPHHAHCOB AKTHB TO OLEHABA CTEIIEHT2, AC KOATO IIE 3aIlasH
PHCKOBETE ¥ IFOA3HTE OT COBCTBEHOCTTA BBPXY PHHAHCOBHA 2KTHB:

& 2KO. TIPEATIPHATHETO - NIPEXBHLPAM - B. 3HAYHTEAHA - CTEHEH BCHMKH PHCKOBE M- --[TOASH  OT
cOBCTBEHOCTTa BBPXY (DHHAHCOBHMSA 2KTHB, NPEAIPHATHETO OTHHCBA (DHHAHCOBHA AKTHB H
IOpU3HABA OTAEAHO KATO AKTHBH HMAM IIACHBH BCHYKM IIPaBa M 3aADAKEHHA, CBIAAAEHH HAH
3aImaseHM NpH TpaHcdepa;

®  2KO NpPEANPUATHETO 3aIA3H B 3HAMHTCAHA CTCIICH BCHYKHM PHCKOBE H ITOASH OT coBcTBeHocTTa
BHPXY (PHHAHCOBMA RKTHB, TTPEATIPHATHETO IPOADAKABA Ad IIPHU3HABA (PIHAHCOBHA AKTHB;

®  4KO NPCAIPHATHETO HHTO IPEXBBPAA, HUTO 321382 B 3HAUNTEAHA CTENEH BCHYKH PHCKOBE H
IIOA3H OT CODCTBEHOCTTA BBPXY (DMHAHCOBHA AKTHB, IPEAIIPHATHETO OLIPEACAT AAAH € BAMIA3HAC
KOHTPOA BbPXy (PHHAHCOBHA aKTHB. B TO3H cAyuaif:

-aKO NPEANPHATHETO HE € 3AIIASMAO KOHIPOA, TO OTHHCBA (DHHAHCOBHA aKTHB M
MIPHU3HABA OTAGAHO KaTO AKTHBH MAM ITACHBH BCHYKH IIPaBa H 3aADAKEHHA, Ch3AAACHH IpH Tpaxcdepa.

-aKO IIPEATIPHATHETO € 3AITA3HAO KOHTPOA, TO IPOABAMABA Ad TIPH3HABA  (DHHAHCOBMA
AKTHB AO CTCIICHTA HA IIPOA’IJA)K&BB.LU;OTO My Y‘IB.CTI/IE BBB ClDHHaHCOBHﬂ AKTHB.

Ilprr oTorECcBaHETO Ha (DHHAHCOBHA AKTHE Pa3sAHKATA MEKAY:

a) HerosaTa $AAAHCOBA CTOHHOCT; K

6) cyMara Ha IOAYIEHOTO BBHIHATPAKACHHE (BKAIOHUBAINO BCHYKIH ITOAYYEHH HOBHM AKTHBH, MHUHYC
BCHYKH ITOETH HOBYM IIACHBH), M BCHYKHM HATPYUAHH NedaAbu mAM sarybu, KOHTO ca OHAM NIPH3HATH
AHPEKTHO B COBCTBEHHMSA KAITHTAA CE€ [IPH3HABA B OTYETA 32 AOXOAMTE.

Obesnenxa n HecpBbupaeMocT Ha (HPHHAHCOBH aKTHBH
[lpeanpuaraeTo IpeleHsABZ KbM KPad Ha BCEKH OTIETeH IEPHOA AAAM €A HAAMIE OOEKFMBHH
AOKa3aTeACTBa 33 ODe3lIeHKaTa Ha (PHHAHCOB aKTHB MAM HA IPYITa OT (PUHAHCOBH aKTHBH.
OHHAHCOB AXTHE MAM IPYIA OT (PHHAHCOBH AKTHBH CE CIMTAT 33 OOeSLIEHEHH M C4 BB3HHKHAAM 3aryOH OT
oBesleHKa, KOTaTO Ca HaAMIle OBEKTHBHH AOKA3ATEACTBA 32 OGE3LIEHKA, ITPOMUSXOMAAILE OT CAHO HAH
noBede CHBUTHA, KOUTO CA HACTBIIMAY CAEA ITbPBOHAYAAHOTO IIPHIHABAHE Ha aKT#Ba (ChOuTHe "3ary6a™)
M KOTaTo ToBa chbmrue 3aryba (MAm coOMTusi) MMa eheKT BLPXY OYaKBAHMTE ObACIIM MAPIYHE ITOTOMH
OT (PHHAHCOBUS AKTHB HAM OT TPyHaTa (DMHAHCOBM AKTHBY, KOHMTO MOTAT A4 C& OLIEHAT HaAeKAHO, Moxe
A3 HE e BBIMONKHO Ad C& MACHTH(MUMP2 CAHHHTHO, CAMOCTOSTEAHO CBOHMTHE, KOETO € NPHIHMHHAO
obesterkara. [lo-ckopo obesmenxara MOXKe A8 € IPHYHMHEHA OT KOMOMHHPaHHMA eDeKT HA HAKOAKO
CHOUTHAL
3aryOmTe, KOHTO Ce OUAKBAT B PE3YATAT Ha ObAeIuTe CHONTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, He
ce IPH3HABAT. :

¢ ObesIeska Ha (DMHAHCOBH aKTHBH, OTYHTAHH HO AMOPTH3HPAHA CTOHHOCT
Axo M2 OBEKTHBHE AOKA3ATEACTBE, U¢ € BBIHUKHAAA 3ary0a oT 0Be3IleHKa OT KPEANTH M B3eMaHHA MAH
OT MEBCCTHLWIN, ABDAAGHH AO I2ACH, OTYHTARH 110 aMOPTH3HpaHa CTOlHOCT, cymata Ha 3ary6ata ce
OpaeIny mapHYHK noTouy (c m3kATOUeHHE Ha DbAemHTE KPCAH'I“HH 3ary6n KOHMTO HE ca B’bSHHKHﬂAH)
AHCKOHTHPAHI ¢ ~HbPBORAYAARIA CPCKTHBCH —ARKBCH — — IIPOLCHT 34 ~ (DUHAHCOBIA —aKTHB {Tr-
ecpeKrHBHmrr-mzmeH HpPOLEHT, H3YHCACH IIPH ITEPBOHAYAAHOTO NpHsHaBare). - BasancosaTa croifHocT
HA aKTHBA C& HAMAAABA M CyMATa Ha 3aryDara ce npusHasa B nevasbara mam sarybaTa.

® OGesueHKa Ha (PHHAHCOBH AKTHBH, OTYHTAHH ITO II€Ha Ha IPHACOUBaHe
Axo mMa 0DEKTHBHE AOKABATEACTRA, Y€ € Fh3HHKHAAZ 3aIy0a OT obeslieHKa Ha (PHHAHCOB aKTUB OTYHTAH
OO HeHa Ha IpHAoDHBaHe, cyMaTa Ha sarybara oT oOeslieHKAa CE OUEHABA KATO PA3AHMKA MEKAY
BaraHCOBATA CTOHMHOCT HAa (DMHAHCOBMA 2KTHB M HACTOfIATA CTOMHOCT Ha OYaKBaHHTE ObAEIIH
HAPHYHH ITOTOLH, AMCKOHTHPAHM C TEKYINMA NA3apeH INPONEHT H4 PBbBPBINAEMOCT 3a IIOA0DeH
¢prmarcop axTHB. 3aryOmTe Cce MPM3HABAT B IledaabaTa MAM 3arybara Takuea sarybu or obesueHka He
MOAAEHKAT HA Bh3CTAHOBABAHE.

¢ ObGesneHka Ha (PHUHAHCOBH AKTHBH H4 PASIIOAMKEHHE 32 HPoAwxDa
Koraro crmaa B cripaBeaAmBaTa CTOMHOCT Ha hHHAHCOB AKTHB Ha PAIMOAOKEHHE 34 IPOALKDA € IMpH3HAT
AMPEKTHO B COOCTBeHHA KAMHTAA M HM2 ODEKTHBHH AOKA32TEACTBA, dYe AKTHBLT e obesueses,
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HATPYIIAHATA 3aTy0a, KOATO € IIPH3HATA B ADYT BCeOOXBATEH AOXOA, C& H3BANKAA OT KallMTAAA H Ce

HpH3HaBa B rreqasbara uAn 3arybaTa AOPH AKO (DHHAHCOBHAT AKTHB HE € OTIIHCAH.

Cymara Ha HaTpymaHATA 3ary0a, KOATO ce IpexsacH(pHUMPa OT cobCIBeH Karmras B nedasbara wam

saryfara, € PasAMKATA MEKAY IEHATA HA NPpHACOGHBaHe (HETHO OT NOTAUIEHHA HAa TAABHMIIATA M

aMOPTH3ALIMA) K TEKYLLATA CIPABEAAHBA CTOMHOCT, MHHYC 3arybaTa oT obesueHKa Ha (PHHAHCOBHSA AKTHB,

IIPU3HATA IIPEAH TOBA B mewarbaTa MAM 3ary0aTa.

3aryOm oT obesleHKa, NIPHU3HATH B Ie4aabaTa MAM 3ary0aTa, 3a HMHBECTHIHMA B HHCTDYMEHT Ha

cODCTBERMA KalKTaA, KA2CH(PUUHMPAH KATO HA PA3NOAOKEHHe 32 NPOAwKDa, HE Ce BB3CTAHOBABAT B

neuasbaTa HAM 3aryOaTa.

3ary6u oT o0eslleHKa, IPH3HATH B IIe4aA0ATA HAHM 3aTy04Ta, 33 ABATOB MHCTPYMEHT, KAACH(HLMPAH KATO

HA PASIIOAOKEHHE 32 IPOADKDA, Ce BFH3CTAHOBABAT, BH3CTAHOBCHATA CyMA CE IIPH3HABA B IMedanbaTa MAH
_ 3aryGaTa.

IMTapuynm cpeacTBa
NapuammTe cpescTBa BKAIOUBAT MAPHYHK CPEACTBA B OpOil M 0e3CPOUHHM AEIIO3UTH , CBOTBETHO B A€BA U
BHB BAAYTA.
Tapsasure eKBUBAACHTH €2 KPATKOCPOYHE, BHICOKOAMKBHAHH MHBCCTHIIHM, KOHTO Ca ACCHO ODpbINaemut
B KOHKPETHH ITAPHMYHH CYMH H ChABDMHAT HE3HAYHTEACH PHCK OT IPOMAHA B CTOHHOCTTA MM.

Kpeawrn, TBpProBcku i1 ApyTrH B3eMaHIA
Kpeaurure 1 B3eMaHMATA Ca HEACPHBATHBHH (DUHAHCOBHM 4KTHBH ¢ (DHKCHPAHM MAM ONDEASASEMH
[TAAIITAHA, KOHTO HE Cé KOTUPAT Ha AKTHBEH [1a3ap, ¢ UAKAIOYEHMe Ha!
®  Te3l, KOMTO IPEATIPHATHETO Bb3HAMEPABA A2 IIPOAAAE He3a0aBHO MAM B OAM3KO ObAaeIle, KOMTO
me ObAaT KAACH(DUIHPAHH KATO ABDYKAHM 34 TBPIYBAHE M T3, KOHTO IIPEAPHATHETO
OIPEeACAsl IPH IIBPBOHAYAAHOTO NPHSHABaHe KATO OTUHMTAHH II0 CIIPABEAAKBA CIOHHOCT B
neuaarbaTa WAM 3aryOara; '
®  TE3W, KOMTO NPEAUPHATHETO OIPEAGAR KATO HA PANIOAONKEHHE 33 TIpoAaXDa IIpH
ITBPBOHAYAAHOTO IIPH3HABAHE; HAM
® TE3H, IIPH KOHTO ABDIKATEAAT MOXKE Ad HAMA BB3MOMHOCT Ad BB3CTAHOBY B 3HAYHTEAHA CTEIIEH
HfAGTA CH ITBPBOHAYAANZ MHBECTHI(HS, C HSKAIOYEHHe Ha CAYYAHTe, IIPH KOMTO IPHIHHATA €
BAOIIIABAHE HA KPEAHTHOTO KAYECTBO M KOHMTO C&€ KAACH(PHMIMPAT KaTO Ha Pa3IOACMKEHHE 33
mposakba.

Kato xpeAWTH M B3eMaHHA ce KAACHMDHIHPAT (PHHAHCOBHM 4KTHBH  BB3HHKHAAKM OT AHMPEKTHO
HPEAOCTABAHE Ha CTOKH, YCAYTH, ITAPH MAM NAPUYHY eKBUBAAEHTH/ THPTOBCKY B3eMAHMA H KPEAUTH/.
KpeanTire 1 B3eMAHHSATA, KOMTO Ca ¢ (DHKCHPAH MAAGK €& OTYHTAT IO aMOPTH3HPAHATA HM CTORHOCT.
KpeawnTrTe M B3eMaHUAT2 KOHTO ca Oe3 DHKCHPAH ITAASK €& OTIHTAT IO ceDeCTOHHOCT.

TIpeanaarenure PasxOAM, KOHTO KACAST CAGABALM OTHYETHH IIEPHOAM Ce NPEACTABAT KaTo ABRHCOBO
IPEBEACHH CYME Ha AGCTABYHIN M C¢ BKAKOUBAT B THPIOBCKHTE BIeMAHHAL.

: Aagrna aa pracranonssane
AapbliiTe 33 BB3CTAHOBABAHE HE IPOM3THUAT OT AOFOBOPHHM B3aMMOOTHOLIEHHS, HE C& KAACH(HIPAT
B KATETOPHHTE (PHHAHCOBH AKTHBH. 1€ BKAFOYBAT:
-CyMHTe Ha BB3CTAHOBUMHTE AAHBLM BHPXY AOXOAA BbB BPb3ka ¢ obAaraeMara mewasba/AaHBuHATa
3ary0a 3a [TEPHOAA M ITAATCHM CYMH 33 TEKYLI H IPEAXOACH IIEPHOA ITPEBHINABALLY ABAKIMUTE CYMH.
-CyMrrTe Ha AAHBYEH KPEAUTH 34 BH3CTAHOBABAHE M IIPHMXBAIIAHE CAEA KPas Ha OTIETHHA ITEPHUOA  H TAQ-
TEHM CYMH 3a TEKYLIl H IPCAXOACH MEPHOA IIPEBHIIABAIIN ABAKHMUTE CYMH 32 APYIH AAKBIIH.
‘TeKyIHTe AQHDYHH AKTHBH 36 TEKYLIMA M IIPEAXOAHH IIEPHOAH C€ OLIEHABAT XIO CYMaTa, KOATO C& OYaKBa
A2 ObAe BH3CTAHOBEHA OT AAHBYHHTE OPIaHy NPH IPHAATAHE HA AAHBYHH CTABKH M AAHBYHH 3aKOHH,
ACHCTBAIIN MAH OMAKBAHH A4 BAA32T B CHAA KbM KPaf Ha OTYETHHA HEPHOA. .

Marepurasuu sanacu
Hpeanpuaruero npuaara MCC 2 3a oTunTaHe Ha MATEDHAAHHTE 3AIIACH:
MaTepHaAHH 3aIIaCH Ca AKTHBM:
-ABDMKAHY 32 IPOA2KGa B OBHIAMHHIA X0A HA CTOIIAHCKATA AGHHOCT / CTOKU,IIPOAYKLIHSA/ ;
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-HAMPIpAIITH CE B IIPOTIEC Ha IPOM3BOACTBO 32 Taapa IPOAXKGa /HesaBbPIIEHO IIPOMIBOACTBO /s
MATEPHMAAHH 32ITACH, KOMTO CE H3DAXOABAT B IIDOMSBOACTBEHMH IIPOLIEC MAH NPH NPEAOCTABAHC HA
yeAyTH;/MaTepHasH, Cyposury/

MaTepHaAHHTe 3aIACH Ce OLEHABAT IO TO-HHCKATA OT CeGeCTOMHOCTTA HAN HETHATA PEAAMSYEMA
CTOHHOCT,

CeBecTOHOCTTA HA MATEPHAAHHTE 3aITACH MTPEACTABANBA CYMATA OT BCHYKHM Pa3XOAH IO SAKYIIBAHETO,
npepaBoTKaTa, KAKTO H ADYTM DA3XOAW, HAIDABCHHM BB BPHIKA C AOCTABAHETO MM AOQ CEraUlHOTO
CHCTOAHKE M MECTOHOAOKEHHE.

PasxoAuTe 0 3aKyIYBAHE HA MATEPMAAHMTE 3aITACH BKAIOYBAT IIOKYITHATA LiCHA, BHOCKHTE MUTA I ADYTH
HEBB3CTAHOBHMY AAHBIIM, TPAHCIOPTHUTE PASXOAH H AP., KOMTO AMDEKTHO MOIaT A2 C& OTHECAT KbM
PHAOBHBAHETO HA CTOKHTE MATEPHAAMTE ¥ JCAYIMTE. THProBCKUTE OTCTHITKH pabaty 1 Ap. moACBHK
KOMITOHEHTH C€ IPHCIIAAAT IIPH OTIPEACAAHE HA TIOKYIHATA CTOHHOCT.

PasxoauTe 3a npepabOTKA BKAIOUBAT NPEKH DaSKOAM H CHUCTEMATHYHO HATHCASBAHM IIOCTOAHHM H
NPOMEHAHBY OBIIIE PA3XOAH, KOKTO CE IIPABAT NIPH NPepabOTBAHE HA MATEPHAANTE B TOTOBA POAYKIIHA.
ITpoMenAuBUTE OBIM PA3XKOAM C& PA3TIPEACAAT 32 BCHKA IPOHM3BEACHA CAHHMIA HA fasa Ha PEaAHOTO
H3TI03BaHE HA POH3BOACTBEHHTE MOIIHOCTH.

[TocTosHmuTe OOIIE PA3XOAM CE PAsIIPEACAAT KbM CeDecTOMHOCTTA HA MPOAYKUUATA Ha Gasa Ha
HOPMAAHM KAITALIATET Ha IPOM3BOACTBEHHTE MOITHOCTH.

KoamgecTBoTO OBIIH IIOCTOAHHM PASXOAM, KOHTO OTTOBapAT HA DPAIAHKATA MEXAY HOPMAAHMA
KATIALIMTET M AOCTHTHATHA KATIAIHTET CE IPH3HABAT 32 PA3XOAH 32 IIEPHOAL B KOMTO T€ BHSHUKBAT.

ApPYTH PasxoAM ce BRAIOUBAT B CeGeCTOHHOCTTA HA MATEPHAAHUTE 3AITACH CaMO AOTOAKOBA, AOKOAKOTO T€
€A HAIIPABEHH BHB BPB3KA C AOBOKARHETO HA MATEPHAAHMTE 3ATIACH AO HACTOAIIOTO MM MECTOIIOAGKCHHE
¥ CBCTOAHHE. ‘

B orpanmdeHH CAYHaH PASXOAM IXO TIOASBAHHM, KPEAHTH KOUTO C2 OIPEACACHM B MCC 23 Pasxoau mo
33€MH, C€ BKANOUBAT BCTOMHOCTT2 HA MATEPHAAHHTE 3AITACH.

PasxOAM KOMTO He C& BKAIOUBAT B CeBeCTONHOCTTA HA IIPOH3BEAEHATA IIPOAYKINHA H CC IIPH3HABAT KATO
paSXOAPf 3a HEPI/IOAG. B KOHHO Ca Bb3HHKHAAM Ca!

-KOAMYECTBA MATEPHAAH ,TDYA U APYTH IIPOH3BOACTBEHH PASXOAH M3BBH HOPMAAHMTE TPEHHLL.

-pasXOAH 32 CHEPAHEHHE B CKAAA.

-AAMHIHHCTPATHBHH PA3XOAH.

-PasXOAH 10 HPOARKDHTE.

CefecToMHOCT IIPH IPEAOCTABAHE Ha YCAYTH

AOTOAKOBa, ACKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH Ce IOASBAT MATEPHAAHM SamlacH, TO Te Ce
BKArOUBaT B cebecroiiHocTa Ha ycayrure. CebecToiHOCTA €€ CHCTOM IAABHO OT PasXOAMTE 33 TPYA H
ADYTHTE DA3XOAM 32 IIEDCOHAAA, 3a€T B IIPEAOCTABIHETO HA JCAYIaTd, BKAIOUHTEAHO CAVHMTEANTE,
H3ITHAHABAILM HAASOPHA AGHHOCT, H CHOTBETHATA YacT OT obumuTe pasxoau 3a Tax. TPyAT M Apyru
PasXOAM, CBBP3AHM € NPOAMKOMTE B OOLIMA AAMMHHCIDATHBEH [IEPCOHAA, HE Ce BKAIOWBAT, a Ce
TIPU3HABAT 32 PASKOAH B IIEPHOAR, B KOHTO €A BH3HHKHAAML. :

[ToTpebaeHnero Ha MATEPHAAHH 3ATIACH CE OLICHABA IIO CPEAHO IIPETErACHA CTOMHOCT.

CebecToHHOCTTA HA MATCPHAAHHTE 3alIACH MOXE A2 He € BB3CTAHOBHMA, B CAYYall Ye Te Ca TIOBPEACHH
HAM €4 IFIAOCTHO HAHM HaCTHYHO MOPAAHO OCTAPEAU, HAW KO MMa CIT2A B IpoAmKHATE PM T1enw. Cpiuo
Taka ceDecTOMHOCTTA HA MATEPHAAHHTE 3AIIACH MOXce A2 He GhAE BB3CTAHOBHMAZ, AKO IPHOAUSHTEAHO
OIPEACACHHTE PA3XOAH 33 3aBBPIIBAHE MAY HPHOAMIITEAHO OTPEACAEHHTE PA3KOAH, KOHTO IUE OBpaT
HATIDABEHH 32 OCBILIECTBABAHE HA NPOAAKOATA, €4 CE YBEANTHAM. MaTepraAHHTE 3aMaCH CE HAMAAABAT AO
HETHZT2 PEAAN3YEMA CTOMHOCT Ha $a3aTa HA OTACAHH ITO3HLHH. Ilpu maxomn obcroaTeacTa 0Bave MoXe
A2 BbAE TIOAXOAILIO A CE TPYHMPAT CXOAHH HAY CBBP3AHH ITOSHUMU.

KBbM BCEKM CA€ABAL IMEPHOA CC IPABH HOBAa OHEHKA Ha HETHAT2 PeasysyeMa crofimoct. Korato
JCAOBHATA, AOBEAH AO CHIDKABAHE Ha MATEPHAAHMTC 3ANACH IIOA TAXHATA cebecToliHoCT, Bede He Ca
HAATIIIC HAH KOTATO MMa ACHO AOKASBATEACTBO 33 JBEAMYCHHE B HETHATA PCAAHM3YEMA CTOMHOCT 3aDaAM
MPOMAHA B MKOHOMHYECKHTE ODCTOATEACTBA, CyMaTa Hi ofesleHKATa C& BB3CIAHCRABA TAKA, Y€ HOBATA
faraHCcOBa CyMa € ITO-HHCKATA OT Ce0ecTofiHOCTTa M IIPEPASIACAAHATa HETHA PEaAH3yeMa CTOHHOCT.
BD3CTAHOBABAHETO € OTPAHIYEHO AC CYMATA Ha ITbPBOHATAAHATA OBE3LICHKA.
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Ipu nposaxba Ha MATEPHAAHH 3arac, BaAaHCOBATA CyMa Ha T3 MATEPHAAHH 3ANACH C€ IPH3HABA KATO
PA3XOA IIPe3 MEPHOAR, TIPE3 KOHTO CHOTBETHHAT LPUXOA € mpuspar. CyMaTa Ha BAka obeslieHka Ha
MATEPHAAHHTE 3AIIACH AO HETHATZ MM PEAAM3YEMA CTOHHOCT, XKAKTO M BCHMKH 3aIyOM OT MATEPUAAHH
3AITACH CE IPU3HABAT KATO DaSXOAH 32 MEPHOAA Ha ODE3IIEHKATA MAM Ha BB3HHKBAHETO Ha 3arybuTe.
CyMaTa Ha CBECHTY2AHOTO OBPATHO BBH3CTAHOBABAHE Ha CTOHHOCTTA Ha OOesmeHKaTa Ha MATEPHAAHNTE
3AI0ACH, BB3HHKHAAZ B PEIYATAT Ha YBEAMUEHHETO HA HETHATA PEAAMSYEMA CTOHHOCT, Ce NMPH3HABA KATO
HAMZASBAHE HA CyMaTi HA IPHM3HATHTE Pa3XOAHM 32 MATEPHAAHU 3aIaCH IIDE3 [EPHOAR, Ipes KOHTO
PB3CTAHOBABAHETO € Bh3HUKHAAC.

Hsaxon MaTepHaAHM 3armacH MOraT A2 OBAAT OTHECEHH IIO CMETKUTC HA ADPYTH aKTHBH, KATO HarpHMep
MATEPHAAHH 3alFaCH, KOMTO CE€ H3ITOA3BAT KaTO KOMIIOHEHT Ha Ch3A2ACHHMTE OT CaMOTO MPEATIPHATHE
coBCIBEHH UMOTH, CBOPBXEHHS H obopyasane. MarepuasHHTe 3amacH, OTHECEHH KbM ADYT aKTHB, CE
IPH3HABAT 32 Pa3XOA B NIPOABAMKEHHE TIOACSHHA KUBOT Ha aKTHBA.

CoGerBen xamuras
CofcTBeHMAT KAIIHTAA Ha IPEANPHATHETO €& CHCTOH OT:
OcHOBeH KaITHTaA BRAIOUBAI !
* Perucrpupas KaIHTAA —NPEACTIBEH IO HOMMHAAHA CTOHHOCT CHLAACHO ChAEOHO pelucHHE 32
PErHCTPAITHA
o HesHecen xanmras — IPEACTABAMBA HEBHECEHATA WACT OT OCHOBHMSA KANHTAA II0 HOMHHAACH
pasmep.
[pu 13A2BAHETO HAK HPHAOOHBAHETO HA CBOM HHCIDYMEHTH Ha COOCTBEHHS KAIIMTAA NPEAIIPHATHETO
[paBH PaSAMYHHM PasXOAM. ‘Tesu pasxoar OGMMANHO BKAFOUYBAT PETHCTPALMA M ADYTH 3AKOHOBH TAKCH,
HBIIATEHY CYMU Ha TIPABHH, CIETOBOAHH H APYIH NPODECHOHANHH KOHCYATaHTH ¥ Ap.moAobHH. [lpn
KATIHTAAOBA CAEAKA DAIXOAWTE TIO CAGAKATA Ce OTUHTAT CYETOBOAHO KATO HAMAACHHE HA COBCIBEHHA
KAITHT2A (HETHO OT BCHYKM CBbP3aHH IIpedbePEHIMH 33 AAHBK BBPXY AOXOAHUTE) AO CTEIEHT4, B KOATO C2
AOITLAHITEAHH PA3XOAH, IPAKO CBBPSAHM C KATIHMTAAOBA CAGAKA, KOHTO B IPOTHBEH CAydad Onxa Gman
m3bermaTy. PasxoAMTe IO KAIIHTAAOBA CAEAKA, KOATO € M3OCTaBEHa, Ce IIPH3HABAT KATO PA3KOA.

DHHAHCOB PE3YATAT BKAFOUBALLL

Hepasnpeaeaena KbM Kpas Ha OTHeTHUS [IEPHOA HATPYIIaHA ITeqaAba OT IPEAXOAHH MEPHOAH.
Herroxprra xpM Kpad Ha OTYETHHA IIEPHOA HATPYIIAH 3ary6a OT IIPEAXOAHN TIEPHOAM.
[lewanBa/3ary6a oT mepmoaa.

Texymm B HeTexymm macusy
TTacuB ce KAacH(HIMPA KATO TEKYL , KOTATO OTTOBAPA Ha HAKOH OT CACAHHTE KPUTEPHH:

¢  OYAKBA AA YPEAH ITACHBA B CBOS HOPMAAEH ONEPATHBEH LIMKBA;

®  ADBDKH ITACHBA IIPEAMMHO € IIEA TEPIYBAHE;

¢  ITACHBBT CAEABA Ad OBAC YPEACH B PAMKHTE HA ABAHAAECET MECELIA CACA KPas Ha
OTYETHHMA NEPHOA;
HAH

. ﬁPéAHPﬁ}ITI/IE’I‘O HM2 OE3YCAOBHO ITPABO A4 OTCPOUBA FPEKAAHETO Ha [IACHBA 34
HEPHOA HAR-MAAKO ABAHAAECET MECELA CAEA Kpas Ha OTICTHIHA IEPHOA.

ITacHB ce KAACH(PHIIMPA KATO HETEKYILL AKO He OTIOBAPA HA KPHUTEPHHTE LA KAACH(HHHMPAHE KATO TEKYIIL
Tlacue ce xAacuHUUIHPA KATO TEKYIL, KOTATO TC CACABA A2 CE YPEAH B PAMKHTE Ha ABAHAAECET MeECela OT
Kpad Ha OTIETHHA IEPHCA, AOPH KO!
® ITBPBOHAYAAHMAT CPOK € OHA 33 MEPHOA IMO-ABABT OT ABAHAAECET MECEla; 1
® CACA Kpas Ha OTYETHHA IEPUOA M NIPeAH (PHHAHCOBHTE OTYETH A2 €4 0A06peHH 3a IyOAMKyBaHe
€ CKAIOYEHO CriopasyMeHne 33 pedhMHAHCHPAHE A 33 HOB JIOTACHTEACH NAAH Ha ABATOCDOYHA
Baza.

DOuHAHCOBH MACHBH

INpeanpusaruero npusara MCC32 u MCC39 mpu oT4nrane Ha puUEaHCOBH NACHBH.
DUHAHCOB IACHB € BCEKH ITACHB KOHTO € !
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®  AOTOBOPHO 3aAPAMCHHE |

-~ Al CE ﬁpercraBﬂT I'IaquHH cpeACTBa HAH APYI‘ ¢I’IH2.HCOB AKTHB Ha APYI'O HPCAHPI/IHTI/IC;
HAM

- A2 ce pasMeHsaT (PHMHAHCOBH AKTHBHM MAM (DHHAHCOBH ITACHBM C APYTO HPEATPHSITHE IPH
JCAOBYA, KOMTO CA MOTEHIIMAAHO HEOAATOTIPHUATHY 32 IPCALIPHATHETO;

HAK
® AOTOBOp, KOHTO Ie Gbae HAM MOXKe A2 ObA€ YDEACH B MHCTPYMEHTH Ha COOCTBEHHA KAIHTAA Ha

IIPEATPHATHETO H €

- HEAePHBATHB, 32 KOHTO npeAanmeTo € MAH MOME A4 ObAe 38ABAMEHO A2 IIPEAOCTABH
HpOMEHAHB OPOH HHCTPYMEHTH Ha CODCTBEHHMSA CH KAILATAA,

HAM

- AEpHBATHB, KOHTO e ObAe MAM MOMe pd ObAe ypeaew upes pasMAHA Ha (PUKCHPaHA CyMma
IAPHYHY CPEACTBA HAM ADYr PUHAHCOB aKkTHB 34 (puxcupan Gpoi mEcTpyMenTH Ha cOBCTBEHHA
KATTNTaA Ha NPEAIPHATHETO. 34 TA3M IleA HHCIPYMEHTHTE Ha CODCTBEHHA KamMTaA Ha
TIPEATIPHATHETO He BKAIOUBAT BB3BPBINAEMY (DHHAHCOBM HHCTPYMEHTH, KAACH(DUIMPAHY KaTo
MHCTPYMEHTH Ha CODCTBEHMSA KAIHTAA, KOHTO HAAAIAT HA NPEAIPHATHETO 32ABAKEHHETO A2
IPEAOCTABH HA APYra CTPaHa IPOMOPIMOHAACH AAA OT HETHHTE AKTHBH Ha IPEATIPHATHETO CIMO
IPH AMKBHAALWMSA, HAHM MHCIPYMEHTH, KOMTO Ca AOTOBODH 32 ObAGINO ITOAYYaBaHE HAM
HPEAOCTABSHE HA HMHCIPYMEHTH Ha COOCTBEHHA KATHTAA Ha IPEATIPHATHETO.

DUHANCBATE HHCTPYMECHTH-IIACHBH C€ KAACH(PHIBPAT B CAGAHHTE KATETOPHH CBIAACHO H3HCKBAHHATA HA
MCC 39
¢  OuHAHCOBK [TACHBH, OTYHTAHM IO CITPABEAANBA CTOHHOCT B nevaabaTa HAM 3ary0aTa:
- KAZCH(PHLMPAHHE KATO ABDHAH 34 THPTYBAHE
- IOpP¥ ITBPBOHAYAAHOTO My IPHSHABAHE C& OMPEACAA OT IPEANPHATHETO 32 OTYMTAHE IO
CIpaBeAAMBa CIOHHOCT B rewaabaTa HAH 3arybaTa
® DHHAHCOBK NACHBH, OTYHTAHH IO AMOPTH3HPAHA CTOHHOCT
‘QUHAHCOBY NACHBH Ce IIPH3HABAT B OT4eTa 33 (PMHAHCOBOTO CHCTOAHHE, KOTATO NPEANPHATHETO CTaHe
‘CTpaHa IO AOTOBOPHETE JCAOBHA Ha HHCTPYMEHTA.
TIpH THPBOHAYZAHOTO NPH3HABAHE (DHHAHCOBHTE ITACHBH Ce€ OTMUTAT IIO CHPABEAAUBATA MM CTOMHOCT,
HAXOC B CAy4aii Ha (PMHAHCOBH ITACHBH, KOMTO HE Ce OTUHTAT IIO CIPABEAAMBA CTOHHOCT B medasbata
HAH 3aTy0aTa, PasKOANTE 110 CACAKATA, KOMTO CE OTHACAT NPAKO KbM MPHAOOHBAHETO HAM H3AABAHETO HA
(PHHAHCOBHA ITACHE.
TIocAeABAIlIa OLIEHKA Ha (DHHAMCOBH ITACHBH
¢ [lo cnpaBeaAmBa CTOHHOCT
-bHHAHCOBM ITACHBH, OTYHTAHM II0 CIIPABEAAMBA CTOHHOCT B Ieuasbata MaH 3arydara;
C usKArO9eHHe Ha JTACHBHTE - AGPUBATHBH, KOHTO ca 00BBP3aHM ¢ HEKOTHPAH HHCTPYMEHT Ha
cobcTseHnA KANUTAA H TPAGBA A2 CE YPEART Ipe3 IPEeXBLPAIHETO HA HEKOTHPAH MHCTPYMEHT Ha
.. COBCTREHMA KAIIMTAA, UHATO CIPABEAANBA CTOHHOCT He MOMXE A2 C€ OLIEHH HAACKAHO, KOHTO Ce
OTYHTAT IO IIEHA HAa IPHACDHBAHE; o
o  Ilo aMOpTH3UPAHA CTOMHOCT ¢ M3IIOASBAHETO HA METOAA Ha €(DEKTHBHIMA AMXBEH MPOIEHT
-BCHYKH OCTAHAAM (DMHAHCOBH ITACHBH

Tlewanabu u 3ary0bu 0T PHHAHCOBH IACHBH CE€ ITPH3HABAT
o Ilewaabn u zarybm or puHAHCOBY IIACHBH, KAACH(MHIHMPAHH KATO OTMHTAHH ITO CIIPAaBEAAMBA
croiiHoct B mevaafara MAM 3aryBara, ce IIPHUSHABAT B OTYET2 32 AOXOAMTE;
o [TewanBara man sarybarTa OT (PUHAHCOBH NACHBY KOMTO CE OTYMTAT IIO AMOPTH3HPAHA CTORHOCT
Ce IIPYU3HABA B OTYETA 32 AOXOAHTE, KOTaTO (DHHAHCOBHA IACHB Ce OTIHCB2 M pe3 IIPOLECa Ha
AMODTH3HPAHE;
[peanpusTrero oTHHCBA (DEHAHCOB MACKHB (MAM YACT OT (DHHAHCOBUA MACHB) , KOTATO TOH € ITOTaceH -
T. € KOIaTo 3aABAKEHWETO, ONPEACACHO B AOTOBODA, € OTIAAHAAO, AHYAHMPAHO MAM CPOKBT MY €
H3TEKDA.
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INpsr oTrrcBaze Ha (PHHAHCOB IIACHB PASAHKATA MEXAY 6aAaHCOBATA CTORHOCT Ha (PMHAHCOB [Tacks (MAM
Ha YaCT OT (PHMHAHCOB HACHB), KOMTO € IPEKPAaTeH MAM NPEXBBPACH Ha TPeTa CTPaHa, ¥ IIAATEHOTO
Bb3HATPAKACHHE, BRKAFOUHTEAHO IIPEXBPHLPACHHITE H IIOCTH HEIAPHYHN AKTHBH M ITACHBH, CE IIPH3HABA B
OTYETA 32 AOXOAHUTE.

THProBCKH ¥ APYTH 3aABASKEHHA U KPEARTH
KpeAWTH, TBPIOBCKU U APYIH 3AABAKEHH 33ADAYKEHHA Ca (PHHAHCOBM NACHBH Bb3HUKHAAK OT AUPEKTHO
IIOAYS4BABE HA CTOKH, JCAYTH, AP HAH IAPHYHY eKBHBAACHTH OT KDEAHTOPH.
CAeA IbPBOHAYAAHOTO IIPH3HABAHE KPEAHTHTE M THPIOBCKHUTE 3aAbAKEHHAT, KOMTO ca bes drkcupan
ITAAEK €€ OTHHTAT IO OLICHEHATA [IPH NPHAODHBAHETO HM CTOMHOCT.
KpeAnTHTE M 32ABAKEHHATA, KOHTO ¢a ¢ PHKCHPAH IACHK C& OTYHTAT II0 AMOPTH3MPAHATA MM CTOHHOCT.

AanpUEn 33AbAKEHRA

TexymTe AAHBYHH 33ADAXKEHHA Ha IPEATIPHATHETO HE MPOMITHYAT OT AOTOBOPHH B3AHMOOTHOLIEHHA K
He ce KAaCHHUHpaT KaTo (PHHAHCOBH ITaCHBH. 1€ BRAIOUBAT:

-TeKyLAAT AGHBK BBPXY AOXOAZ 34 TEKYLIHA H IIPEAXOAHM IIEPHOAH C& IPH3HABA KaTO ITACHB AO CTEIICH-
Ta, AO KOATO HE € ITAATEH.
-TekyIu 3aAbAYKEHHA 33 AAHBIH CIAACHO APYTH AAHLYHH 3aKOHH,
TeKyILMTe AAHBYHY [FACMBH 32 TEKYIIHA M IPCAXOAHH IIEPHOAM CE OLICHABAT ITO CyMaTa, KOATO C& OTaKBa
Aa GbAe MMAATEHA HA AAHBYHHTE OPTAHH NIPH IPHAATAHe HA AAHBYHM CTABKH M AAHBYHM 3aKOHH, AeHCT-
BAILM KbM KPad Ha OTYCTHHA IEPHOA.

Tiposusnum
IpoBusmHTe Ca 38ABAMKEHHSA C HEOIPEACACHA CPOIHOCT HAH CYMa.
TlpoBH3MH Ce UPH3HABAT IIO IIOBOA Ha KOHCTPYKTHBHH ¥ IIPABHM M IIP2BHH 32ABAKEHUS Bb3HHKHAAH B
PE3YATAT Ha MHHAAH CBOHTHA CHTAACHO MauckBanmara Ha MCC 37.
TIpaBHO 3aABANKEHHE € 33ABAYKEHHE, KOSTO IIPOH3AH34 OT: ‘
®  AOTOBOP (CIIOPEA HETOBHTE M3PHYIHH KAAY3H M IIO ITOAPa3sOHpare);
®  3aKOHOAATEACTBO;
HAH
& ApPYFO AEHCTBHe Ha 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aABAXKEHHE, KOETO . r.rpommaa OT ACHCIBHATA Ha IIPEATIPHATHETO,
KOT4TO!
® 12 $asaTa Ha YCTAHOBCHA TEHACHLMA HA NPEAXOAHA IIPAKTHKA, IyOAMKYBAHH HOAWTHKH HAH
ACCTATBYHO CITeLpHYHO TEKYIIO TBBPACHHE IIPCAIIPDHATHETO € IMTOKA33AC Ha APYTH CTPaHH,
Qe € TOTOBO Ad NTPHEME ONPEASAEHH OTTOBOPHOCTEH;
"
®  KATO DE3YATAT IIPEAUPHATHETO Ch3AABA § APYTHMTE CIPaHH OIIPEACAEHO OYaKBaHe, 4e IUe
H3ITBAHH T€3H OTTOBOPHOCTH.
HPOBHSH}I ce npnsx-zaﬂa TOTraga, KOTaTo,
®  [PEAIPHATHCTO MMa HACTOAIIO 3aAbANKEHHE (rrpaBHo HAH Koncrpymmmo) KATO pesyATaT oT
| MHHAAN CHOMTHS,

®  ¥Ma BEPOATHOCT 3a MHOTACABAHE HA 3aABANEHMETO Ad ObAc HeODXOAMM NIOTOK pecypceH,
CHABPIKALL HKOHOMMYECKH ITOA3M;
H
* mMoxe Aa ObAe HATIpaBeHa HAAGKAHA OLICHKA Ha CTOMHOCTTA Ha 3aABAXKEHHETO.
AXO Te3H YCAOBHA He Ca HM3IThAHEHH, IDOBH3HSA He Ce IPH3HABA.
[Npoeusumre ce npU3HABaT IO Hafi-poo0paTa NpHOAM3HTEAHZ OLCHKA HA PHKOBOACTBOTO Ha
HPEATIPHATHETO KbM Kpas HA OTYETHHA NEPHOA 34 PASXOAHTE, HEOOXOANMH 32 YPEKAZHE HA HACTOALLIOTO
3AABAIKEHHE, :
TlpusHaTiTe CyMM Ha NPOBHSHHM CC IPEPASTACKAAT KbM BCEKHM Kpaif Ha OTYETEH IEPHMOA M Ce
NPEH3THCAABAT C IIA C& OTPa3H HAH-ACDPATA TeKyIIa OLEeHKa.

OTCPO‘ICHH AAHBYHH AKTHBH X NMACHBH
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OTCPO‘ICHI'ITC ASHBYHK AKTHBH W IMTaCHBH CC NPHHABAT 34 BPEMCHHH PDAa3AHKI MOKAY AAHBYHATAa OCHOBA
HA AKTHBHTE ¥ ITACHBHTE M TAXHATZ DaAaHCOBA CTOMHOCT KBM Kpas Ha OTMETHHA IICPHOA,

OTCpoueH AAHDBYEH TIACHB Ce NPH3HABA 33 BCHUKHM ABAKUME B-SLACINH TIEDHOAM CYMH Ha AAHBLIH
CBBP3aHH € 0DAATAEMH BPEMEHHH DaSAHKH.

OrcpoycH AaHbYeH AaKTHE Ce IPH3HABA 332 BB3CTAHOBHMUTE B OBbACIE [ICPHOAM CYMH H2 AQEDLE
CBBP32HH C MPHCIIAAAIIM C€ BPEMEHHH PA3AWKH, IIPEHOC HAa HEHM3NOA3BAHN AAHDBHH 3ar‘y6n M KPEAHTH
AO CTEINEHTA, AC KOSITO € BEPOATHO A2 ChULECTBYBR obaaraema medasta, CpeIy KOATO A3 MOTAT Ad Ce H3-
TIOA3BAT. '

Kem KPafd Ha BCEKH OTHETEH [IePHOA IPEAIPHATHETO NIPEPASFAKAL HENPHIHATHTE OTCPOYEHH AAHDBIHH
aKTHBH. IIpeAIpHATHETO MPH3HABA HEMPH3HATHTE B MPCAXOACH [1EPHOA OTCPOYEHH AAHBYIHH AKTHBH A0
CIEINEHTa, AC KOATO Ce€ € IIOABHAA BEPOATHOCT COpaemrata obAaraema meuwasBa Aa  IO3BOAABA
BPB3CTAHOBABAHCTC HA O'I‘CPO"-IEH AdHbYeH AaKTHB.

BaaaHCcoBaTa CTOMHOCT HA OTCPOYEHHTE AAHDTHH AKTHBH CC IIPEPASTACKAA KbM BCEKH KAl Ha OTYeTeH
meproa. Ilpeanpusruero HaMasfiBa HaAaHCOBATa CTOMHOCT HA OTCPOYEHUTE AAHBYHH AKTHBH AO CT€-
IIEHTA, A0 KOATO Bede He € BEPOATHO Aa BbAe pearmsypanHa AOCTATbUHA obaaraeMa Ireuasba, KoATO A2
IIO3BOASBA A% CE OTIOA3OTBOPH IOASATA OT HACT HAM LIEAHMA OTCPOYEH AAHbUEH aKTHB. BCAKO TakoBa Ha-
MAAEHIE Ce NPOfBABA OOPATHO AC CTCIIEHT, AO KOATO € CTAHAAO BEPOATHO A4 CE PEAAHM3HDA ACCTATHYHA
obaaraema rmewasba.

OrcpouesuTe AAHLYHH AKTHBH K ITACHBH CE€ OUEHSBAT IO ALHBYHHTE CTABKE, KOMTO C& O¥aKBA Aa ObAaT
B CHAZ 32 IIEPHOAL, B KOIITO AKTHBBT Ce PEAAM3HPA HAH IACHBBT CE YPeAk/TIOTACH Bb3 OCHOBA HA AAHDBY-
HHTE CTaBKH (M AGHDYHH 33KOHH), ACHCIBALIM HMAM OYAKBAHH A2 BAA3AT B CHAZ KbM KDaj HA OTYETHHA
IIEPHOA. ' '

OTCPO‘IEHI/ITE AQHBIH CE ITPH3HABAT KATC ITPHXOA HAM DA3XOA H CE BKAIOYBAT B rreuasbara HAM 33.1")76&'["‘1
3a HCPHOA&, OCBEH AQ CTEIIEHTA, AO KOATO AAHDBKBT BB3HMKBA OT ONEParlHi HAH CBGHTHC, KOETC € I'IPI'I3-
HATO IIpe3 CBUINHA HAH DASAMYEH IIEPHOA AMDEKTHO B CODCTBEHHA KAITHTAA

TTeuaaba nam 3ary0a 3a neprosa
TIpeATpHATHETO IIPH3HABA BCHYKH €AGMEHTH Ha IPHXOAMTE M PA3XOAMTE Ipes mepuoaa B neuasbara
pAH 3arybara, ocseH ako AascH MCPO e u3HCKBA HAM Pa3peNIaBa APYTO.
Haxon MCOO omnpeseaar obCTORTEACTBA, OPH KOWTO MPEAITPHATHETO IPH3HABA KOHKPETHH IIOSHLMH
MsBBH HewaABata mam sarybara mpes Texymma mepuoa. Apyrm MCPO msmcksaT mAM paspeirapat
KOMITOHEHTHTE Ha APYT BCEODXBATCH AOXOA, KOMTO OTrOBApAT Ha AepHHHIMATA Ha OOIIuTe MOAOKEHUA
3a IIPHXOAM M Pa3XoAM, A2 ObAAT uskAtoueHy OT mewasbara wau 3arybara.

Pasxoan
TIpeATpHATHETO OTHHMTA TEKYLUO PA3XOAMTE 3a AEHHOCTTA IO HMKOHOMHYECKM EAEMEHTH M CAEA TOB2
oTHACA 110 (PYHKIHOHAAHO IIPEAHA3HAYEHHE ¢ Ien (popMupare pasMepa H2 PAXOAMTE IIO HATPABACHUA
H AGHHOCTH.
PasxoAu ce NMPU3HABAT, KOTATO BB3HMKHE HAMAACHME HA OBACINNTE MKOHOMMYECKH M3TOAM, CBBP3AHY C
HAMAACHHE H4 AKTHB MAH YBEAMYEHIE HA TTACHB, KOETO MOXKE A% OUbAE OLIEHEHO HAACKAHO.
IlpusHaBaieTo Ha pasXOAMTE 32 TCKYIMHA I[IEPHOA Ceé M3PDLPIIBA TOTABA, KOTATO C€ HAYMCAIBAT
CBOTBETCTBALIMTE MM IIPHUXOAM.
Koraro MKOHOMHYECKHTE U3TOAH CE OYAKBA A2 BB3HHMKHA [IPE3 HAKOAKO OTUCTHI ITEPHOAA M BDBIKATA HA
Pa3XOAHTE C NPHXOAUTC MOME Ad ObAC ONpPEAeACHA CaMO Hai-OOIIO MAM KOCBEHO, PA3XOAWTE ce
ApUsHABAT Ha 6a3aTa Ha IIPOLIEAYPH 34 CHCTEMATHYHO M PALIMOHAAHO PASIIPEACACHHC.
Pasxoa ce npusHasa HesaBaBHO B OTYera 3a AOXOAMTE, KOTATO PA3XOABT He Cb3AaBa ObAerna
HKOHOMHYECKA M3IOAZ MAM KOTATO M AO CTEIEHTA, AC KOATO OBAEIIATA MKOHOMHYECKA HM3TOAA He
OTTOBAPA H2 MBHCKBAHMATA HAM IIPECTAHE AA OTTOBApA HA M3HCKBAHHMATA 33 IIPHSHABAHE HA AKTHB B
Baramca,
PasxoANTE CE OTYUTAT Ha NMPHHUMIIA Ha TEKyIo Hauncansare. OLEHMBAT Ce O CIPABEAAMBATA CYORHOCT
H2 [TAATEHOTO HAH TIPEACTOALLIO 32 [IAALIAHE,

IMpaxoan
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Ilpuxoa e OpyTeH HMOTOK OT MKOHOMMYECKM IIOASH IIPE3 IIEPHOAL, Ch3AAACH B X0Aa4 Ha obmuaiiHaTa
ACHHOCT HAa NPEANDUASIHETO, XOIATO TE3H IIOTOHM BOAAT AO YBEAHYaBaHe Ha COOCTBEHHA KAIIHT2A,
p3.3API‘IHPI oT yBﬁAH‘ICHPIHTa, CB'bPSaHI/I C BHOCKHTE Ha ﬂKI.IHOHCPHTC
[IpeanpuATHETO OTYHTA TEKYIUO NPHIOAKTE OT 0DHMYafiHATa ACHHOCT 10 BHAOBE ACHHOCTIL.
Tlpuxoarre cE OLEHABAT ITO CHPaBEAAMBATA CTOHHOCT HA ITOAYUEHOTO MAM MOAASKALIOTO 32 IOAYUABAHE
TAAII2HE HAH BB3HATPOKACHHE.
IlprsHaBapeTo Ha NPHXOAMTE Ce H3BBPINBA IPH CIAa3PAHE HA IIPHETATA CYETOBOAHA ITOAMTHKA 34
CACAFIHTE BHAOBE ITPHXOAJ:
IlpuxoasT OT npopakOaTA HA CTOKH M NPOAYKUHA Ce IIPH3HABA, KOTATO €4 OMAM HM3ITBAHEHH BCHYKH
CAEABAIIIH YCAOBHA
®  PEAUPHATHETO € IPEXBBPAMAC HA KYNMYBAYA CHIIECTBEHH PHCKOBE U IIOA3H OT COBCTBEHOCTTA
BBPXY CTOKHTE M IPOAYKUMATA;
® DOPEATIPHATHETO HE 3aIa3Ba NPOABAKABAIO YYACTHE B VIPABAGHHETO HA CTOKHMTE H
TIPOAYKUMATA, AOKOAKOTO TO ODHKHOBEHO Ce CBLP3Ba ChC CODCIBEHOCTTA, HHTO edexrmBen
KOHTPOA HAA NPOAABAHKTE CTOKH K IIPOAYKLIHS;
¢  CyMaTa Ha IIPHXOA2 MOJKE H2AEKAHO A2 ObAe OlleHeHa;
®  BEpPOATHO € MKOHOMMYECKHTE IIOASH, CBHP3AHH ChC CACAKATA, A CC IIOAYIAT OT IPEAIIPHATHETO;
H
®  HAIPABEHHTE PASXOAM HAM TE3H, KOHTO IIE OpAaT HATIPABEHH BBB BPB3KA ChC CAEGAKATA, MOTAT
HAAEKAHO A2 OBAAT OLICHEHH; '
IIpuxoasT OT mpoaaxba HA YCAYTH Ce TPH3HABA KOTATO PE3YATATHT OT CAHA CAGAKA MOMKE Aa Ce OLIeHM
HAAGKAHO, TIPDUXOABT, CBBD3AH CBC CAGAKATA, TPAGBA A2 Ce IPH3HABA B 32BHCHMOCT OT €Talla Ha
3ABBPIIEHOCT HA CAGAKATZ KBM Kpad Ha . Pe3YATATBT OT €AHA CAGAKA MOME A4 C€ OLEHH HAAEKAHO,
KOT4TO Ca H3ITbAHEHH BCHYKH CACABALIM YCAOBMA:
¢  CyMaTa Ha IIPHXOAA MOJKE Ad ObAE HAASKAHO OIIEHEH? ;
®  BePOATHO IPEATIPHATHETO LI MMA HKOHOMHYECKH TIOASH, CBBPIAHMH ChC CACAKATA;
®  eTaIla Ha 32BDBPIICHOCT Ha CACAKATA KbM KDPad Ha OTHETHHA LIEPHOA MOXKE HAASKAHO A4 CE OLICHH;
B
®  DasXOAMTE, HATIPABEHH IIO CAEAKATZ, KAKTO M PA3XOAMTE 32 3aPBDIUBAHE HA CASAKATA MOXeE
HAAEKAHO A2 OBAAT OLIEHEHH;
MexauHHMTE ¥ aBPAHCOBMTC IIAANAHEA, HAIIDABEHM OT KAMEHTHTE, OOHKHOBEHO He OTPA3ABaT
H3BBPIICHHTE YCAYTH.
[IpuxoAH OT AMXBH, BB3HATPOKACHHA 33 IPABa H AHBHACHTH, Ce [IPUSHABAT, KOTATO!
L € Bb3MOKHO I'IPCAIIPH&TPI@TO Ad HMa I’IKOHOMH‘:-IECI{H HOABH, CB’bpSﬂHI’I CBC CAEAK&T’A;
H .
®  CYMATA HA IPHXOAHTE MOXE HIACKAHO Aa OBAE OIlEHEHA.
IIpuxoamTe ce mpH3HABAT, KAKTO CAEABA:
| ®  AMXBATA Ce NPH3HABA ITO METOAA Ha epeKTHBHATA AMXBa chraacHo MCC39;
¢  BB3HATPAKACHHATZ 34 [TpaBa Ce MPH3HABAT, Ha 0234 HA CUETOROABNA NPHHIAI HA HAYMCAABAHE
CBLAACHO CBABPKAHHETO HA CHOTBETHOTO CIIOPA3YMEHIE;
- ¢  AUBHAEHTHTE Ce IIPH3HABAT, KOTATO Ceé YCTAHOBH IPaBOTO Ha AKITHOHEPA Ad IIOAVYH ITAALIAHETO;

Hemaarena AMXBA HATPYIIAHA XIPEAW NPHAOGHBAHETO Ha AWMXBOHOCHA MHBECTHL- ITOCAEABAAHTE
AMXBEHH MOCTBIACHHS C€ DAasIPEAEART MEKAY IIEPHOA2 NPEAM TPHAODHMBAHETO ¥ TO3K CAEA
npHACGHBareTo, CaMo YaCTTa CACA IPUAOBHBAHCTO Ce NMPH3HABA 32 IPUXOA,

AHBHACHTH IIO KaITHTAAOBH IEHHM KHIDKA 00fBeHH OT rrevasbure mpeAr NPHAODHBAHETO Ce IPH3HABAT
B ITeuanbaTa MAH 3arTy0aTa OpPH JCTAHOBABAHE Ha IIPABOTO Ad IIOAVYH AVMBHAEHT, HE3aBHCHMO OT TOB2Z
ABAM AMBHACHTHTE C€ OTHACAT 34 NIe4aAba PeaAMsHPAHA IIPEAH HMAH CACA IIPHAOBHBAHETO.
B’bSHarpa}KAeHHHTa 34 npa.Ba CC HAYHCAABAT CBTAACHO YCAOBPIHTB. Ha CBOTBETHOTO CHOP&SWEHHC n
ODHKHOBEHO Ce IPH3HABAT HA TA3H OCHOBA, OCBEH 4KO C OTACA PasopeAbHTe Ha CIOPASYMEHHUETO e I10-
MOAXOAMAIIO IPUXOABT Aa Ce IIPH3HABA Ha APYTA CHCTEMHA MAH DalvoHasHa Gasa.

[TprxOABT Ce IPH3HABA CAMO KOTATO HM2 BEPOATHOCT NMPEANIPHATHETO A2 IIOAYYH HKOHOMHUYECKH ITOA3H,
CBBP3aHH ChC CACAKATA,
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Koraro ppsHpxme HECUTYPHOCT OKOAO CHOMpPaHETO HA CyMa, KOATO Bede € BKAIOUEHA B IIPHXOAL,
HechOHPaEMATa CyMa HAH CYMATA, OTHOCHO KOATO BB3CTAHOBABAHETO BEUE HE € BEPOATHO, CE IIPH3HABA 32
Pa3X0A, 2 He 33 KOPEKIHA Ha CYMaTa Ha IFTbPBOHAYAAHO JIPHSHATHS HPHXOA,

[IpmxoAuTe OT HACMH CE IIPU3HABAT Ha BpeMeBa 623a 3a CPOKa Ha AOTOBOPA.

PUHAHCOBH PHCKOBE

KpeauTteH puck
PrrccnT ye crpana 1o (PUHAHCOBH MHCTPYMEHH - AKTHBH HA IIPEATIPHATHETO HAMA Ad YCIICEe Aa H3IIAATH
33ABAKEHHETO CH B Ik MPHYHHM (DHHAHCOBA 3ary0a Ha IPEANPUATHETO.
Aukpuaes prck
PrckbT, 9e IPEANPHATHETO LIE CPEIHe TPYAHOCTH NPY M3ITBAHEHHMETO HA 3aABAXKEHHA, CEBPSAHH C
buHaHCOBM HACHBH. :
ITazaper prck
PucxeT, g€ COPaBeAAHEATA CTOMHOCT HAH OBACIINTE aPHYHH ITOTOIY HA (DHMHAHCOBHA HHCTDYMEHT Iie
BapHPAT MOPaAH ITPOMEHH B Ma3apHuTe meru. ITasapHuAT PHCK e ChCTOM OT TPH BHAZ PHCK:

¢ Baayren puck

PrckeT, 1e cipaBeAABaTa CTOMHOCT MAH ObACIIHTE FIADHYHM ITOTOIM Ha CbHHaHCOBI/IH MHCTPYMEHT IIIe

BAPHPAT IIOPEAKM NPOMEHH B 0OMEHHMTE Kypcose.

*  AwmzBeH pHCcK
PuckbT, Ye COpaBEAAUBAT2 CTOHHOCT MAM OBACINMTE MAPHYHH IOTOLH HA (DHHAHCOB HHCTPYMEHT Iie
B&PHPRT HOPB,AH HPOMCHH B HZ3ZPHKTG AHNXBEHH HPOI.IEHTI/I.

® Apyr LEHOBH PHCK _
PrcKbT, Ye COpaseAAMBaTa CTONHOCT HAN ObAEIINTE IAPHIHM ITOTOUH HA (PHHAHCOBHA MHCTPYMEHT ILe
BapHPAT IOPAAUM IPOMEHH B Na3apHHUTE LeHM (DaSAMYHM OT Te3M, BH3HUKBAIIN OT AHXBEH PHCK HAH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAM TE3H IIPOMEHH Ca IPHYHMHEHH OT (hakTopH, creimdpuaHy 3a
OTACAHHA (DHHAHCOB MHCTDYMECHT MAM HETOBHS eMHTEHT, MAYM OT (DAKTOPH, BAMSCINH BBPXY BCHYKH
MOACOHH (PHHAHCOBH MHCTPYMEHTE, THPIYBAHK Ha I1a3apa.
ToAnTHKATA HA IDEATPHATHETO 34 IMAOCTHO YIIPABAEHHE HA PHCKOBETE € CBCPEACTOYEHA M MMa 32 IeA
‘Ad HAMAAM EBEHTYAAHHTE HEOARTOTIPHATHH e(beKTH BbPXY (DHHAHCOBMA PESYATAT.
IpeAnpusTHeTo HAMA IMPHETA ITOAHTHKA 32 XCAXKHPaHE Ha (PHHAHCOBHTE PICKOBE.

Edextu o npoMeHnTE B 0GMEHHITE KypPCOBE
DYHKUHOHAAHATA BAAYTA HA IPCAIPHATHCTO € ObATAPCIIAT A€B.
BaAyrara Ha npeacrassne Ha (pHHAHCOBHMTE OTYETH € (BATAPCKH AEB.
TourocTTa Ha YHCAATA BB (DHHAHCOBHA OTIET € XHAAAM OBATAPCKH AeBa.
UyaecTpasHa BAAYT2 € BCAKA BAAYTA Pa3AMYHA OT (DYHKIMOHAAHATA BAAYTA K4 IPCAIPHATHETO.
CAEAKHTE B UYIKASCTPAHHA BAAYT2 CE€ BITMCBAT ITHPBOHAYAAHO BB (DYHKIMOHAAHA BAAYT4, KATO KbM
CyMaTa Ha YYXKACCTPAaHHATA BAAYTA Ce IPHAATA LIEHTPaAHKA Kypc Ha Brarapeka Hapoana Bauxa (BHDB) 32
CBOTBETHATA BAAYTA, KbM AATATA H2 CACAKATA.
Kypcopure pasauky, Bb3HUKBALIE HPH YPEOKAAHE H2 TAPHYHH TOHLMHE MAM IPH IPEH3YUCAABAHE Ha
IAPHYHHTE TO3HLHHM Ha IPEAIPUATHETO IO KyPCOBE, PABAMMHM OT Te3H, IPH KOHTO Ca OHAM
IIPEUSHHCAEHY TIPH THPBOHAYAAHOTO IIPH3HABAHE IIPE3 IEPHOAA MAH B TIPEAXOAHH (PHHAHCOBH OTYETH,
C¢ IPH3HABAT KaTO mevasba MAWM 3ary0a 3a mepuoAd, B KOHTO €2 BB3HHKHAAM, C HAKOM HM3KAFOYEHHSN
ceraacio MCC 21 ma xypcoBuTe pasauky, BB3HHKBAIUM IIO AGACHA NAPHYHA IIO3MIUA, KOATO IIO
CBITHOCTTA CH IPEACTABARBA YACT OT HETHA MHBECTHIIMA HAa OTYMTAIA Ce¢ CTOIAHCKA €AMHHIA B
YYKAECTPAHHA ACHHOCT
KoraTo nmapu4Ha ITO3HIHMA BFH3HHKBA B DEYATAT HA CACAKA C YPKAGCTPAHHA BAAYTA M MMa IIPOMAHA B
OBMEHHHA KyPC MEKAY AATATA Ha CACAKATA M AATATA Ha YPEKAAHETO, Ce NOABABA KypcoBa pasauka. Korato
cAeAKaTa Obae ypeAeHZ B PaMKWTe Ha CHIUMA OTYCTEH IIEPHOA, IIPe3 KOWTO € Bb3HMKHAAZ, IIAAATA
KyPCOBa PasAHMKa C€ NPH3HaBa Ipe3 AareHHA nepuoA. Ho xorato caeaxara Gpae ypeAena mpes caeapari
OTYeTeH NEPHOA, KYPCOBATA DA3AHKA, TIPH3HATA IIPE3 BCEKH OT MEXAMHHMTE IIEPHOAM AO AATATA Ha
JPEXKAAHETO, C& OIPEACAS OT ITPOMAHATA Ha OOMEHHHTE KyPCOBE IIPE3 BCEKH IIEPHOA,
Koraro meqaaba uam 3ary0a oT HerapHYHA [IOZHIMS € OTPA3eHa AUPEKTHO B CODCTBEHMA KaIlHTAA, BCEKH
OOMEHEH KOMITOHEHT OT Tasu HeuaAba MAu 3ary0a ce Npu3HaBa B APYT BceobxBaren Aoxoa. Korato
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mewaaba wan saryba OT HEAPHYHA MOSHLMA € OTpaseHa B revanbara mAm 3arybara, Beexu obMemen
KOMIIOHEHT OT Ta3y Neuarba mam 3aryba ce npraHaba kaTo medasba may saryba.

Koraro cnpeacacay MCPO m3pckBaT HAKOH IFexasbi HAM 3aTYOH OT aKTHBH A4 CE OTPAsABAT AMPEKTHO
B COOCTBEHHS KAITHTAA H KOTATO TaKbB AKTHB C€ OLEHABA B uyxAecTpamHa Baayra, MCC 21 maucksa
NIPEOLIEHEHATA CTOHHOCT A2 ObAe NMPEM3YMCAEHA, H3IIOA3BAHKM Kypca KBM A2TATA HA OIIPEAGASHE Ha
CTOHHOCTTA, B PE3YATAT Ha KOETO CE& MOAYYABA KYPCOBA PA3SAMKA, KOATO CHIIO Ce INPH3HABA B APYr
BCEODXBATEH AOXOA.

IIpeanpHATHETO IPAaBH IIPEOLIEHKA HA ITO3HIIMHE B YIKACCTPANHA BAAYTA KM KPAd Ha OTIETHHA [IEPHOA U
TEKYLILO IIPe3 OTYETHHUA [IEPHOA.

Tlospuumre B IymACCIpaHHa BaayTa KbM 31 Aekemspn 2009 roamna ca OIleHeHH B HACTOAIINA (PHHAHCOB
OTET MO 3aKAIOYHTeARHA Kypc Ha BHB.

CueToBOAHE HPEATIOAOIKEHIA K MPHOANSUTEARM CHETOBOAHM MPENe KK
B pesyaTar Ha HeCHTYPHOCTTA, MPHCHINZ HA ACAOBATA AGHHOCT, MHOIO CTATHH OT (PHHAHCOBHUTE OTHUETH
He IOAAGHKAT HA NPEIH3HA OLEHKA, a' CAMO Ha npuOAHSHTeAHa omeHKa. [IpHOAMsHTEAHRTE OLIEHKH ce
OLICHABAT Bb3 OCHOBA HA HAl-aKTYAAHATA HAAMYHA M HAASKAHA HIDOPMALIHSL,
HanoAspanero Ha pasyMHH IPHOAMIHTEAHH OIEHKM IPEACTABAABA OCHOBEH EACMEHT B HM3TOTBAHETO Ha
(pusapcoBHTE OTYCTH M HE HAMAANBA TAXHATA AOCTOBepHOCT. Ilpmaaramero ma MexayHapoanuTe
CTAHAZPTH 32 (PHHAHCOBO OTHUHTRHE H3HCKBA OT PBKOBOACTBOTO AA NPHAOKH HAKOH CUETOBOAHH
TIPEAITOACKEHHA ¥ IPHOAH3HTEAHN CUETOBOAHM NPELEHKH HPH M3IOTBAHE HA (DHHAHCOBHTE OTYETH M
NIPH ONIPEACAAHE HA CTOMHOCTTA HA HAKOM OT aKTHBHTE, IIACHBHTE, MPHXOANTE H PasxoAuTe, Borxm Te
ce H3B'bP]'.T.IBaT Ha OCHOBATa Ha Haﬁw,a.oﬁpa’ra npeu;e:-ma, KOATO € HanpaBeHa or p’bKOBOACTBOTO KbM KPHH
HA OTYeTHHA reproA. AeficrBuTEARNTE Pe3yATaTH OHXA MOTAM A4 C€ PASAHYABAT OT NPEACTABEHHTE BBB
¢puHAHCOBHTE OTYETH
Aaperra npubAHIHTEAHZ ONEHKA IIOAMEXHW Ha IIPEPasTAGKAAHE, aKO HACTBIAT NPOMEHH B
obcroaTeacTBaTa, HA KOMTO C€ OCHOBABA, HAH B PE3YATAT OT MOAYYeHA HOBA HMHMOPMalus HAM
AOITbAHHTEAHO HaTpymaH onuT. [Ipepasraexaanero Ha NPHOAHMSHTEAHATA OLIEHKA HE CE& CBDBP3BA C
IPEAXOAHH TIEPHOAH U He NPEACTABAABA KOPEKIIHA Ha IPelrka.
Beaka ipoMana B npraaranara 6232 32 OlNEHABAHE C€ TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAHTHKS, 4
HE B CYETOBOAHATA IPHOAMSHTEAHA OLIEHKA.
KoraTo e TPYAHO Aa ce HalIpPaBH PASTPAHHUEHEE MEKAY IPOMAHA B CHETOBOAHATA IIOAHTHKA H ITPOMAHA B
CYETOBOAHATA TIPHOAM3HTEAHA OLIEHK2, IPOMAHATA Ce€ IIPHeMa KATO IHPOMAHA HA CYETOBOAHATA
MPHOAHM3SHTCAHA OICHKA
Edexrpr oT mpoMamaTa B CUETOBOAHA NPHOAM3HMTEAHA OLIEHKA, Ce IPH3HABA rrepcnexrmaﬁo Ipes
BKAIOUBAHETO My B Iedaabata mau 3arybata 3a HepHOAA Ha IIPOMAHATA , aKO TIPOMAHATA 3ACATA CAMO TO3H
HEPHOA HAM ITEPHOAA HA IPOMAKATA ¥ OBACIU IIEPHOAM, KO IPOMAHATA 33CATA M ABATZ.
AOTOAKOBA, AOKOAKOTO IPOMAHATA B CIETOBOAHATA NPHOAMIHTEAHA OLIEHKZ BOAM AC IIPOMEHM B
aKTHBHTE Y ITACHBUTE, HAM Ce OTHACA AO KOMITOHEHT OT KAITUTAAR, TH C¢ NPU3HABA YPE3 KOPHIHPAHE Ha
BasarcoBaTa CTOMHOCT Ha CEBP3AHMA AKTHB, MACHB HAM KOMIIOHEHT OT KAIIMTAAd B IIEPHOAL Ha ..
IPOMSAHATA. :

I'pelnkyt OT MHHAA IIEPHOA €2 IPONYCKH HAM HETOYHO IIPEACTABAHE. HA (DUHAHCOBUTE OTYEIH HA
IPEATIPHATHETO 34 CAHH HAM [IOBCYC MHHAAH OTYETHH IEPHOAM TIPOMITHYUAIIH OT HEH3ITOAIBAHE MAH
HENPABHAHO M3ITOA3BAHE HA HIAGKAHA HH(MDOPMALIHA, KOATO!
® ¢ OHMAQ HAAMYHZ KBLM MOMEHTA, B KOHTO rrancoBHTE  OTIECTH 34 - TE3H -NEPHOAH - Ca - BrAn
oaobpern 3a mybAMKyBaHe;

® ¢ MOXEAO , NPUIOAATAHETO HA PAIYMHHM YCHAMSA, A4 ObAe IOAYUEHA M BIETA NPEABHA IPH
H3TOTBAHETO H IPEACTABAHETO Ha Te3H (PHHAHCOBY OTHETH;
Tesu TPEITKH BKAIOYBAT €DEKTHTE OT MATEMATHHYECKH TPEIITKH, TPEIIKY IIPH IPHAATAHE Ha CIETOBOAHA
IIOAHTHKA, HEACTAGKAAHE HAH HETOYHO IIPEACTaBAHE Ha (DaKTH K M3MAMI.
I'penrksr rro cvucbaa wa MCC8 morar sa PESHHKHAT BBE BPB3KA C IPH3HABAHETO, OLICHABAHETO,
TIPEACTABAHETO HAHM ONOBECTABAHETO Ha KOMIIOHEHTH OT (prHaHcoBuTe oTyeTH. [loTeHmmaasmre rperms
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32 TEKYIUHA NIEPHOA, OTKPUTH B ChIIMS, C& KOPHUIHPAT APEAH (DHHAHCOBHTE OTHETH Aa ce OAOBPAT 3a
nybanKysare. Brnpexn TOBa, IpeLrKH TOHAKOTA Ce OTKPHBAT B IOCAEABAIL [TEPHOA I TE3H TPEIIKE OT
IIPEAXOAHHM IIEPHOAH Ce KOPHTHPAT. - : e : '
Hpeanpusruero xopurapa cbe 33AHA AGTA ChUIECTBEHHTE TPELIKH OT MPEAXOAHH HEPHOAH B IIBPBHA
punarcos oTver, 0AOGPEH 3a YGAMKYBaHE CACA KATO CA OTKPHTH 9pes:
¢ DPEMSUMCAABAHE HA CPaBHHTCAHHTE CYMH 32 HPEACTABCHMA IPEAXOAEH IEPHOA, B KOHTO €
BB3HUKHAAA TPEIK;
HAM
® B CAyvaH, ¥e IPEINKATA € BBIHMKHAAA NPCAM HaF-DAHHO IPEACTABEHMA I(PEAXOACH HEPHOA,
[PEHIMCARBANE HA HAYAAHOTO CAAAO HA AKTHBUTE, TACHBHTE H KAIINTAAA 32 TO3H IIEPHOA.
I'penrka 0T IPEAXOACH IIEPHOA C& KOPHTHPA ITOCPEACTBOM IIPEH3YHCATBAHE C obpartHa cuaa, ocsen aKo e
TIPAKTHYCCKH HENPUAOKHMO A3 CC ONPEACAM HAKOH OT criemuMuHHMTe eeKTH 32 MEPHOAL MAM
KYMyAATHBHHA €DeKT OT Ta3H TPELLKa.

PuHAHCOBH UHCTPYMEHTH
DHHAHCOB MHCTPYMEHT € BCCKH AOTOBOD, KOHMTO ITOPaAA (PHMHAHCOB AKTHB 32 AZAEHO TIPEATIPHATHE K
(PMHAHCOB ITACHB HAW KAIIUTAAOB MHCIDYMEHT, 32 APYTO upesnpusrre [Ipeanpustuero npuswasa
(PUHAHCOB aKTHB MAM (DHHAHCOB IIACKB B GaAarca, KOTATO CTaBz CTPaHa IO ACTOBOPHHTE YCAOBHS HA
<bHHAHCOB HHCTPYMEHT.

PHHAHCOBHTE AKTHBH M IIACHBH Ce KAACH(HIMPAT ChIAACHO M3HCKBamMATa Ha MCC39.

.~ Cebpsanu AMIA M CAEAKM MEXAY TAX
IIpeanpuarreTo cmassa pasmopeaBure na MCC24 npw onpeaesfde nm omoBecTABame ma CBBP3aHKTe
AHIIA.
CaeAxa MeXAY CBBP3AHH AMIA € NPEXBbPALHE HA PECYPCH, JCAYTH HAH SAABAMKEHHA MEXAY CBBP3AHH
Anna 63 3HAYCHHE HA TOBA, ARAH Ce IIPHAATA HAKAKBA IICHA. '

Ax3uHT
Ceraaco MCC 17 Ansunros aoropop ce xaacudunmpa xato (PHHAHCOB ANIHHT, KO IPEXBBPAL IO
| CBINECTBO BCHMKM DHCKOBE M M3TOAM OT COBCTBEHOCTTa BbpXy awTHBA.AHSMHIOB AOTOBOD Ce
KAACHDHIMPA KATO OIEPATHBEH AMZHHT, KO He IIPEXBBPAA IO CHIIECTBO BCHIKH PHCKOBE H H3TOAH OT
COBCTBEHOCTTA BBPXY aKTHBA.
Ilpusnasane m oTYMTAHE HA (PHHAHCOB AM3MEIOB AOTOBOP N0 KOHTO APY’KECTBOTO €
AN3HHIONOAYIATEA )
B #a4aA0TO Ha AMSHHTOBUA CPOK (DMHAHCOBHAT AMSHET Ce ITPHM3HABA KATO AKTHB M IIACHB B GAAAHCA C
pasMep, KOMTO B HAYAAOTO Ha AHSHHIOBMA CDOK € PABEH Ha CIIPABEAAMBATA CTOHOCT HA HACTHAT ZKTHB
HAH, 4KO € JIO-HHCBK — IO HACTOAIIATA CTORHOCT Ha MUHEMAAHHTE AM3HHTOBH ITAAIIAHMA, BCAKZ €AHO OT
KOHTO € ONPEACACHO B HAYAAOTO HA AHSHHTOBMA AGTOBOD. AMCKOHTOBHAT IPOLIEHT, KOMTO Ce M3TOA3BA
NpH M3THCAMBAHC H2 HACTOAIATA HA MUHHMAAHHTE AM3HHIOBH IIAAIIAHWA € AMXBEHHAT IPOLEHT,
BAAOKEH. B AMSHHTOBHA AOTOBOP, ACKOAKOTO-TOR- IPAKTHYCCKI MOME A%-BhAC ONpEACACH; 2KOTOBA €
HEBLIMONKHO — MINOA3B2 .Ce  AMCDEPEHIMAAHHAT. AMKXBEH - IIPOLEHT IO - 3AADAKEHHETO -Ha
AHBHHTOIOAY42TeAR. [IBPBOHAYAAHMTE NPEKH Da3XOAM, HIBBPIIEHM OT AMSHHTONOAYYATEAS,  Ce
npuOABAT KbM CyMaTa, IPHUIHATA KATO aKTHB, ‘
MuHIMAAHKTE AMSHHIOBH TAALLAHHA Ce PASTIDEACART MEKAY (DHHAHCOBMA PASXOA M HAMAACHMETO Ha
HEMIAATEHOTO 32AbAKeHMe, DUHAHCOBHAT Pa3XOA CE PAMIPEACAS IO HEPHOAHM 33 CPOKA HA AM3HHTOBHA
AOTOBOD, TaKa € A2 Ce NOAYYM IOCTOAHEH MEPHOAMMCH AMXBEH MPOLEHT IO OCTATBYHOTO CAAAD Ha
3aABAKEHUETO. VCACBHHTE HAEMH Ce HAYHCAABAT KATO PA3XOA 33 IIEPHOAHMTE, B KOMTO ca BuAm
H3BBPLIEHH.
AMODPTH3AMOHHATA TOAHTHEA [0 OTHOIIEHHE Ha aMOPTH3YEMHTE HACTH aKTHBH Ce cpoBpassBa ¢ Tasu
IO OTHOIIEHHE Ha CODCTBEHMTE AMOPTH3YEMH AKIVBH, 2 LPHSHATATA AMOPTH3ALMA CE MIYWCATEA HA
Basara, onpeaesena 8 MCC perAamenTHpAIUM CHOTBCTHHA BHA aKTHB. AKO He e CHIYPHO B IOASMA
CTereH, g€ HPCAIPUATHETO Iue mpuaobue cobCIBEHOCT AC Kpad Ha CPOKA Ha AMBHHIOBHA AOTOBOP,
AKTHBDLT HMSIAAO CE AMOPTH3HPA NP3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA AWSHHTIOBHS AOTOBOD HAH
MIOAE3HHA KMBOT H2 AKTHBA.
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Ilpusnapane M OTYUTAHE HA ONCPATHBEH AHMBHHIOB AOFOBOP IO KOHTO APYXKeECTBOTO €
AM3HHTONOAYYATEA _
AM3HHIOBHTE IAALAHKA IO ONEPATHBEH AM3HHT - Ce IIPH3HABAT KATO pason B OTYETA 33-ADXOAHTE 110
AHMHEHHMH METOA 32 LGAHS CPOK HA AM3HHTOBHA AOTOBOP, OCBEH 4KO APyrd CHCTeMHa Oasa He e
IIPEACTABHTEAHA 33 BDEMETO, IPEe3 KOETO MPEATIPHATUETO MSIIOASBA H3TOAHTE Ha HAETHA AKTHB.
IIpusuasase m oTYMTaHE HA (PHHAHCOB AM3MHIOB AOTOBOP IO KOHTO APY’KeCTBOTO €
AM3BMHEIOAATEA

IlpeAsnpusTieTo IPHIHABA AKTHBHUTE, ABPKAHM 110 CHA2TA Ha (DHHAHCOB AM3HHL, B CBOMTE OTYETH M TH
APEACTABA KaTO B3EMaHE, YHATO CyMa € PABHA HA HETHATA HHBECTHIINA B AM3HHFOBHA AOTOBOD.
TIoAASKAIIOTO HA ITOAYYABAHE AM3HMHTOBO FAALIAHE C€ PASFACKAA KaTO IIOTACHBAHE HA IAABHULA H
pHHAHCOB AOXOA. '

[Ipusnaparero Ha (DHHAHCOBHMA AOXOA CE OCHOBABA Ha MOAEA, OTP2sfABAI IOCTOSHHA HODMA Ha
BB3BPBLIACMOCT 34 MIEPHOANTE BHPXY HETHATA HHBECTHIIHA HA AMSHHIOAXTCAH, CBBP32HA ¢ (PHHAHCOBHA
AUIIHT, .

IpuxoasT OT MposwxbaTa, IPHSHAT B HAYAAOTO HA CPOKa HA (DMHAHCOBHA AMSHHT OT AM3HHTOARTEAT
TIPEACTABAABA CITPABEAAMBATA CTOMHOCT Ha AKTHBA HAM 4KO TA € IMO-HHCKA — HACTOALLIATA CTORHOCT Ha
MHHHMAAHUTE AM3HHTOBH ITAAINAHNSA, H3YHCACHH IIPH IIasapeH AuxseH npouent. CeBecroiinocrra Ha
npoaaxOaTa B HAYAAOTO HA CPOKa HA AN3METOBMA AOToBOp e ceBecToHHOCTT2Z MAm BasaHcosata
CTOMHOCT, @KO C2 PasAMYHY, Ha HAeTATa CODCTBEHOCT, HAMAAEHA CbC -HACTOAIUATA CIOMHOCT Ha
HETAPAHTHPAHATA OCTATBYHA CTOHHOCT.

IlpmapaBaHe W OTYHTAHE HA ONCPATHBEH AM3IUHIOB AOTOBOP N0 KOWTO APYMKECTBOTO €
AM3HHTOAATEA

AKTHBHTE, ABDHKAHH 32 OTAABAHE II0 ONCPATMBHE AMSHHIOBH AOTOBOPH C€ NPEACTABAT B OTYETUTE, B
CHLOTBETCTBHE ChC CHUTHOCTTA HA AKTHEA.

Haemitusar AOXOA OT OIEPATHRHH AM3HHTOBH AOTOBODH C€ IPHU3HZBA KATO AOXOA IIO AWHEHHHA METOA
3a CPOKa HA AMBHHTOBHA AOrOBOD, OCBCH aKO APYTa CHCTeMHA 6332 OTPa3fBa [MO-TOYHO BPEMEBHA MOAEA,
NP YHMETO M3TOASBAHE € HAMAAEHA USBACUEHAT [TOA32 OT HAETHUA AKTHB.

PasxoAuTe, BKAIOUHTEAHO AMOPTHM3AIHATA, M3PBPINEHH BbB BPH3KA C ICHCPHPAHETO HA AOXOAZ OT
AM3VHT, Ce MPH3HABAT 34 Pa3x0A. HaeMHHAT AOXOA ce IIPH3HABA 32 AOXOA IO AHHEHHHA METOA 33 ITEAHA
CPOK HA4 AMSHHTOBHA AOTOBOP, AOPH 4KO IIOCTHIIACHHATA He Ce IIOAYYaBaT Ha TasH $2a3a, OCBEH aKO APyIa
cHCTeMHa 6a3a OTpasfiBa IO-TOYHO BPEMEBHA MOAEA, IIPH YHETO H3MOAIBAHE € HAMAAEHA M3BACYCHATA
ITOA3a OT HACTHA AKTHB.

Hawasnure npexu pasxoAH, M3BBPIICHH OT IIPEAPHATHETO BbB BPB3Ka C AOTOBAPAHETO H YPEKAAHETO
Ha OII€PATHBEH AMSHHT Ce MPHOABAT KbM HaAAHCOBATA CyMa HA HAETHS AKTHB I CE IPH3HABAT KATO PA3XOA
TIPEe3 LEAHA CPOK HA AMSHHTOBHSA ACTOBOP Ha CBHIEOTO OCHOBAHHE KAKTO AH3HHTOBHIA IIPHXOA.

AMOPTH3ALMATA Ha AMOPTH3YEMHTE HA€TH aKTHBM  C¢ MSBBPLUBA Ha 0a3a, CbHOTBETCTBAINA HAa
AMOPTH3AITHOHHATA TTOAMTHEA, BB3NPHETa 32 IMOAODHM aKTHBH, 2 AMOPTH3ALIMMTE C& H3YHCASBAT Ha
Basata, mocouena B MCC perAaMeHTHPALIH OTYHTAHETO HA CbOTBETHHA BUA aKTHB.

Cu0nTHA cAeA KPad HA OTIETHHA MEPHOA,
CnOutHa caeA Xpafd HA OTHCTHMA [IEPHMOA €A OHe3sd CbOMTHA, KAKTO OAATONpUMATHH, TAKA U
HeOAArOIPHATHY, KOHTO BB3HHKBAT MEKAY Kpasl Ha OTYETHUA HEPUOA H AATATA, Ha KOATO canchonm-e
OTYeTH ca 0A0Bpenn 3a mybAnKysane, '
Pasrpanmgasat ce ABa Braa CHOHTHS:
®  TaKMBa, KOMTO AOKA3BAT YCAOBHf, CHIICCIBYBAAM KbM KPaf HA OTYETHHA NEPHOA (KOPHIHMpALIH
CHOHTHA ); '

®  TAKMBA, KOMTO Ca HOKA3aTEAHH 32 JCAOBHA, BL3HMKHAAM CAEA Kpasd HA OTHCTHHA IIEPHOA
(HexopurHEpaIty CHOMTHA).
[IpeATIpHATHETO KOPUTHpa CyMUTe, IPH3HATH BB (DHHAHCOBUTE OTYETH, 33 A2 OTPA3H KOPUTHPANIHTE
CHOMTHA CACA KPast HA OTYCTHHS IEPHOA M OCHBPEMEHABA OLIOBECTABAHHATA.
Ilpesnpusruero ne xopurapa CyMuTe, NPHSHATH BbB (DHMHAHCOBH OTHETH, 32 AZ OTPasu
HEKOPHIUPAWMTE CHBHTHA CACA KPAS HA OTYETHHA MePUoA. KoraTo Hexopurupaiyre ChOHTH CACA Kpas
Ha OTYETHUS ITEPHOA €4 TOAKOBA CHIIECTBEHM, Y& HEOTIOBECTABAHETO B IIOBAMAAO Ha CIIOCODHOCTTA Ha
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oTpebureanTe Ha (DMHAHCOBHTE OTHCTH AA B3EMAT CTONAHCKH peLIeHns, TPEATIPHATHETO OIIOBECTABA
cAeanaTa HirOPMALIHA 32 BCAKA CHILUCCTBEHA KATETOPHA Ha HEKOPHIHPALLOTO ChOHTHE :

~€CTECTBOTO. Ha ChOMTHETO, : : e :

H

-NPpHOAHIHTAHA OLEHKA Ha (DHHAHCOBHA My eeKT MAM H3ABACHMe, Y& TaKaBa OLIEHKA He MOXe Aa ObAe
HATIDABEHA.

Pasxoan mo zaemu

IIpeanpuaruero npuaara MCC 23 0THOCHO pasxoAnTe 1o saemi.
Pasxoamre 1o 3aeMy, KOMTO MOTAT IIPAKO A4 CE OTHECAT KbM HPHAOOHBAHETO, CTPOMTEACTBOTO HAM
TIPOMSBOACTBOTO Ha CAMIH OTTOBAPAIL HA YCAOBHATA AKTHB, CE KAIMTAAMSUPAT KATO UACT OT CIOHOCTTA
Ha TO3M aKTHB.
ApyruTe pasxoAr Y10 3aeMH Ce IPHIHABAT KATO PASKOA.
O1roBapain Ha yCAOBHATA AKTHB € AKTHB, KOHTO IO HEOBXOAMMOCT M3HCKBA 3HAUHTEACH TIEPHOA OT
BPEME 32 [IOATOTOBKA 34 HEXOB2TA IPEABMKAKA YIIOTpeBa 1AM npoaaba.
Pasxoamre mo 3aeMu Ce KaNMT2AMGMPAT KATO YACT OT CTOHHOCITA Ha 4KTHB2, KOTATO CBIUCCTBYBA
BEPOATHOCT, € Te IIC AOBEAAT AC GBACIIH MKOHOMITIECKH IIOASK 32 NIPEATIPHATHETO H KOTATO PasxoAHTE
MOTAT A2 OBAAT HAAEKAHO OLIEHEHH.
PazxoAuTe 10 3aeMu, KONTO MOTAT A2 BBAAT IIPAKO OTHECEHH KbM NPHAODHBAHETO, CTPOMTEACTBOTO HAH
HIPOMIBOACTBOTO HA AAASH OTTOBAPAUL HA YCAOBMATA aKIHB, CA OHE3H DASXOAM IIO 3a¢MH, KOHTO Gmxa
Grran nabermatsr, aKO PASXOABT IO OTFOBAPLIYA HA YCAOBHATA AKTHE HE € BHA H3BLPIICH.
llpeAnpusaTrero KanuTaAMsupa PasXOAWTE MO 3a6MH KATO 9acT OT CTORHOCTT2 Ha OTIOBAPAIIMA HA
YCAOBHATA AKTHB HAa HAYAAHATA AATA HA KATTHTAAM3ALIAA.
HawaAmaTa AaTa Ha KAIHTAAM3AITHATA € AATATA, HA KOATO NPEAIPHATHETO 32 IILPSH I'BT JACBACTBODH
CACAHIHTE YCAOBHA:

®  USBBPLUHA PA3XOAHTE 34 AKTHBA;

®  U3BBPINH PA3XOAMTE IO 3aeMHTE;

KaKTO H
® TpeanpueMe ACHHOCTH, HeOBXOAMMN 32 NOATOTBAHE HA AKTHMBA 33 IIPEABIDKAAHATA My
yrrorpeda uaM oposwxba. .

IpeAntpraTieTo mpeycTaHOBABA KATMTAAMBHPAHETO HA DasXOAHTE IO 32EMH 34 ABATH TIEPHOAH, IIpes
KOHTO € IPEKBCHATO AKTHBHOTO IIOAODPEHUE Ha OTIOBApALY, HA YCAOBMATA AKTHB. '
IIpearpuaTizeTo NpekpatBa KANMUTAAMSALHATA HA PASXOAMTE IIO 32€MH, KOTATO €A TIPHKAIOYEHH B
SHATHTEAHA CTENCH BCHKH ACHHOCTH, HEODXOAMMM 32 TMOATOTBAHETO Ha OTIOBAPSIIMA HA JCAOBHATA
aKTHB 32 IIPeABIDKAAHATA yIOTpeba MAn nposaba.

YcAOBHM AKTHBH ¥ NACHBH
VcAoBen macHe e 7 e
| ®  BB3MOKHO 3aABAKEHHC, KOETO IPOHBAM3A OT MHHAAH ChOMTHA ¥ YHETO CBHILECTBYBaHe IIe ObAe
NOTEBPACHO CAMO OT HACTBIBAHETO MAM HCHACTHIIBAHEYO HA EAHO HMAY IIOBEde HECHTYDHK
Obseity CHONTIA, KOMTO HE MOTAT Ad EHANT HELAAG KOHIPOAHPAHE OT HPEATIPHATHETO;
¢  HACTOMIIO 32ABAXCHHE, KOCTO NPOM3AN3A OT MUHAAH CHOUTHS, HO He € IIPH3HATO, 3AIOTO:
"HE € BEPOATHO 34 [OTACABAHETO MY A2 GbAe HEOOXOAMM MIXOAIN NOTOK OT PECYPCH, ChABPHALIH
MKOHOMHYECKH TIOA3H;
HAH
- CyMATa Ha 32ABAMEHHETO HE MOXE A2 DBAE ONPEACAEHE C AOCTATEYHA CTENEH HA HAASKAHOCT;

' YcAOBeH aKTHB ¢ BH3MOMKEH AKTHE, KONTO LPOM3AM3IA OT MMHAAH CHOHTHA M MIHETO CBIUECTBYBAHE INe
ObAe TOTEBPAECHO CAMO O HACTHITBAHETO MAM HEHACTbIIBAHETO Ha €AHO MAH TIOBEYE HECHTYPHH ObACIIH
CHOIMTHS, KOKTO HE MOTAT A2 OBAZT H3IAAC KOHTPOAMPAaHH OT I EATIPHATHETO.

VCAOBHHTE AKTHBH M ITACHBH He Ce TIPH3HABAT.

Oruer 3a napuunuTe noToum
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Ilpeanpusiuero e [IPHEAC MOAHTHKA 32 OTYMTAHE M IIPEACTABAHE HA IIAPHYHMTE [TOTOLWM IIO TIpeKHA
METOA B OTHETA 32 NAPHIHUTE HOTOLIH.
Iaprraurre moTorw ce KaacuHIIpPAT KaTO MTAPHEMHH TOTOLH OT: -

®  OnepatusHa Aefirocr

o  UWupecrunuonuz AefinocT

*  OuHAHCOBA ACHHOCT

Oruer 3a npoMennTe B cobersennsa kanmraa
Hpeanpusraero npeacrasa oraer 3a mpomenuTe B cobersemun KAIIHTAA, [TOKASBAIIT:
* obwa cyma Ha BceoBxBaTHIA AOXOA 32 MepHOAS, _
¢ 32 BCCKM KOMIIOHEHT Ha CODCTBEHMS KAIHMTA, eheKTHTE OT MPHAAIAHE o0paTHa cHAZ HAH
TpensncAeHHe ¢ 0bpaTHa cuaa, NpHsHATH B chotBercTBre ¢ MCC 8;
"
® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHA KAINTAA, M3DABHABAHE Ha DAAAHCOBATA CTONHOCT B
HAMAAGTO M B KpAs Ha MIEPHOAR, KATO CE ONIOBECTABAT OTAEAHO IPOMEHUTE B PESYATAT OT:
- nevarBa mAm 3aryba;
- BCAKA CTATHA Ha APYT BCeoDXBATEH AOXOA;
- CAGAKH CBC COGCTBEHHIHTE B KaueCTBOTO MM Ha COBCTBEHHIIH, KATO ITOKA3BA OTACAHO
BHOCKMTE OT M PASIIPEACACHHATE KBM CODCTBEHMIATe

AOITBAHUTEAHA HH®OPMALINA KbM CTATUHTE HA OHTHAHCOBMSA OTUET

1. Oruer 3a punancoBoro crcroanue
1.1, Texymm THpProBeky U APyrH BaeMaRmA

By, : 31.12.2009
Baemanms mo npesocraseny apancu /uero/ 1
BsemaHus mo IpeAocTaBERN ABAHCH i

1.2. AarBlH 33 BB3CTAHOBABAHE

Bua 31,12.2009 r,
Aampk BpXy AcBaBenaTa crofiHocT 1

1L3.JTapuunn cpescTsa

Bup, 31.12.2009 r. 31,12.2008 r.
Mapuwunu cpeacrsa B Bpoit 6 1
BAGBR . I = 7
Ilapuann cpeacTsa B pasmaamaresnn cMeTkn - 13
B A€B1 ' :

1.4. CobcrBen xanuTas
1.4.1. OcHopen xanuTas

31,12,2009 r. 31.12.2008 r.
a 0 ar a,
Asataonep _ Bpoit Croitnocr | Tlaarenn % Bpoit Crotimocer | ITaarenn %
AKIYAM Asa AKTIN Asa
EBPOMAPKET _ .
BPA OOA 370 37 000 9250 | 74% 370 37 000 9 250 74%
HMHBECTPA
AA _ 130 1_3_ 000 3 250 26% 1SQ 13 000 3 25_0 26%_
50 000 500 | 100%. 00 000 | 12500 | 100%
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1.4.2. Punancos pesyarar

Purancos peayarar Croiirocr
YBeanuenna or: - N ) )

3aryba 3a roan ara 2008 (4)

: Bary6a wem 31.12.2008
YBeAwdeHHA OT: . (3)

1.5, Texywm puancoBH macupu

Texywm dpraancobu nacuBu 31.12,2008 r.

PHHAHCOBH IXACHBH, OTINTAHY IO AMOPTH3HPAHI CIOHHOCT 2

Bua 31.12.2008 r. -
3aABAKEHIS IO KPEANITH KbM CBBP3AHI AUIA U3BBH IPYIAT2 2

1.6, Texymmu ThProBCKN 1 ADYTH 3aABAYKEHHA

Bua 31.12.2009 r. 31.12.2008 .
3apBAKenns KbM CBBDP3aHE AMDA B rpymaTa 2 3

2. Ortuer 3a A0x0ARTE
2.2, Pasxoan
2.2.1. Pasxoau 3a BFBHIOHR YCAYTH

Bupa pasxop, 2009 r. 2008 r,

OAHT 31 CIETOBOACTBO

O6mi

APYI'Y OIIOBECTSIBAHIA

1. Cppp3aHn Auna M CAGAKH ChC CBDBP3AHE AHLIA
APY:KeCTBOTO ONOBECTABA CACAHITE CPBP3aHU AHINA

EBPOMAPKET BPA OOA
EBPOMAPKET I'PVII AA
EBPOMAPKET KBbHCTPAKIIIBH
EBPOMAPKET KAPH AA
CTPOTEK AA

EBPOMAPKET KOMIIPECOPC AA
HHBECTPA AA
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HNHBECTPA MA AA,
HHBECTPA PC AA

XEAU BbATAPUA AA _—
EBPOMAPKET AYTOMOTUB
GAYUAEKC AA

EBPOMAPKET KbMITAHH AA
EBPOMAPKET MHABbCTPHAA AA,
EBPOMAPKET ABI' AA

TH ITAPK BYPTAC AA,

TH ITAPK CTAPA 3AT'OPA AA,
PEHTAM AA

LOPSAHA TEOPTHIEBA PAAEBA
AUMHUTBP ITIETPOB IAUEB

KAKOUYOB PBKOBOAEH HHEPCOHAA
BOPAHATEOPTHEBA PAAEBA
AVMHUTEBP ITIETPOB IAUEB

Hpe3 OTUYCTHHA NEePHOA HE €A H3NARINANHA Bbh3HATPAXKACHUA HA KAOUOBU A PBKOBOACH MEPCOHAA,

Iloxynxm oT CEbP3an AU
KyI

Aocrasumk Bua caeaxa

2009 r.

Eppomaprer Ipym AA

aaA’BA)KeHH}I KBbM CBBLP3AHH AHIIA

Aocrapanx 31.12.2009 r, Tlapasguu

31.12.2008 r.

Taparoun

Eepomaprer Ipyn AA 2

HAM

o

2. YnpapaeHne Ha KanuTasa

Obmio. coberpen xammmaa.

Bua, 31.12.2009 r. 31.12.2008 r.
Obmo xpATOB KamETAA, T..! - 2
Durarcosy nacuss 2
Hamaaen c:
MAPHINATE CPEACTBA M IAPHTIHA EKBUBAACHTH © s
HeTten AbAros xammraa {6) (12)
% T

06

C yupaBaeHHETO Ha KAIMTAAZ PBHKOBOACTBOTO ITEAH A Ch3AAEA H HOAABPIKA BBH3MOMKHOCTH A2 IPOABAIKY
A2 (PYHKIHOHMp2 KaTO AEMCIBAINO MPEAIIDHATHE, Ad OCHIYPABA CBOTBETHATA BDB3BPBILACMOCT Ha
MHBECTHPAHITE CPEACIBA Ha AKIMOHEPHTE A2 MOAADPIKA OITHMAAHA KAITUTAACBA CTPYKTYPA,

3. ®unancoBd pHCKOBE

Kpeauren puck

KpeAdTHIAT PHCK 33 ADYIKECTBOTO Ce H3PA3ABA BbB BH3MOKHOCTTZ Ad He TIOAYYH B AOCTOBODEHHA DasMep
nAl BbO6IIe HHHANCOR AKTHB, KAKTO M BB3MOKHOCTTA A2 HOAYYH PHHAHCOB AKTHB, HO Ha ITO-KbCHA AZTA
oT yrosopenara. Haii-coiectser edexr sa kpeanTmna prick oxassa HEPHTMHYHOTO ITAALLZHE OT CTPaHa
Ha Bb3ACKHTeAMTE. EdpextnTe OT moBmmeHmS Kpeamren prck 3a APYAECTBOTO CE OTPA3ABAT KATO

HATPYIBAHC HA AOITbAHHTEAHH Pa3XOAU 32 (PUHAHCHPAHE Ha TEKYLIATA AGHHOCT
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Anksusen puck
PHCKDT, e IPeATPHAIHETO “IITe Cperiie TPYAHOCTH TIDH H3ITBAHEHHETO HA 3AABAMKEHMS, CBDBP3AHU C
(urascoBn macusm.

Ilaszapen puck

Prcx Ha AMXBOHOCHU HapHUHITE OTONM

ADPYKECTBOTO € HBAOKEHO Ha AMXBEH PHCK OT TIPOMAHATA B AMXBEHHTE DABHHINA Ha (DHHAHCOBHTE
HHCTPYMEHTH, ¢ KOHTO omepupa. CrpaBeasusata CTOMHOCT HAM GBAelIHTe HapUYHH IIOTOLH Ha
(PUHAHCOBHSA HHCTPYMEHT BAPHDAT IIOPAAU IIPOMCHE B AMXBEHHTE HUBA » KOETO IIOCTaBA B 3aBHCHMOCT
OT AMXBEH DHCK MADMMHHTE My HOTOUM. TO3M PHCK Ce ympaBAfiBa TEKJIIO OT PHKOBOACTBOTO Ha
APYECIBOTO, € HEA MHHMMMSHDAHE Ha EBEHTYAAHH BarybM OT IIPOMAHA Ha [Ta32PHUTE AMXBEHH
PpaBHHIIIA.

Baayren puck
Pucker, e cipaseaamsara crofinoct nax Gbaemire IT2PHYHE HOTOLH Ha (DHHAHCOBMA MHCTPYMEHT Iile
BAPHPaT HOPAAM MPOMEHH B OOMEHHHTE KypcoBe

4.Ilpexsauncpuranuu
Boe Bppska c mpomenmTe 3 cmaa or 01.01.2009 rosmma za MCC 1, prroBOACTBOTO Tpepasracaa

IPCACTABAHETO H macn@nxaunﬂ'ra Ha CTATHHTE B'bB (i)HHaHCOBPIH OTYET,

5. KaxouoBn npuGAR3MTEANM OUEHKH H MPENECHKH HA PHKOBOACTEOTO ¢ BHCOKA HECHTYpHOCT

B Hacrosmm hHHAHCOB OTYET NpH ONpPEAGASIHE Ha CTORHOCTT2 HA HAKOM OT aKTHBHTE, ITACHBUTE,
TPHEOAHIC M DA3XOAMTE DBKOBOACTBOTO € HAIPABHAO HAKOH CUETOBOAHH NPCATIOAOKEHHA W
NPHOANSHTEAHH CYCTOBOAHM mpeueHkH. Bewdxn Te ca HANDABEHM HA OCHOBATA Ha Hai-A0GpaTa
TIPELEHKa M HH(OPMAIA, C KOATO € PASHOAATAAC PBKOBOACTBOTO KBM Kpasd Ha OTYETHMA IIEPHOA.
AeticTBuresnnTe pesyaTaTi 6HXa MOTAM pa Ce PasAHHABAT OT NPEACTABEHHUTE B HACTOAIIMA DHH2HCOB
OTHYeET.

6. YCAOBHM aKTHBH M TACHBH
ApyKecTBOTO HAMA JCAOBHM 2KTHBE ¥ ITACHEX.

7. CuGuTHA CACA KP2s HA OTHETHHS NEPHOA
He ca B'b3HPH(I—IaAPI CB6HTHE CAEA KPaH Ha  OTYETHMA HCPHOA, KOHTO. . A2 - H3HCKBAT CHEHHH.AHO
OIOBECIABAHE: i ‘

8. AejicTBamio npeAnpusTHE
PBKOBOACTBOTO Ha APYXeECTBOTO CumT2 We NPEANIPHATHETO € AeHCTBALIIO M LHe OCTAHE ACHCTBAIIO , HAMA
ITAAHOBE H Hamepennﬂ 3a I'IPEYCTaHOBHBaHe Ha ACﬁHOC‘I’I‘a.

9. Ontosecrapane CBI'AACHO 3AKOHOBM H3BCKBAIHIA

ApYHecTBOTO ¢ OT4EAO DPASXOAM 34 HE3aBHCHM HHAHCOB OAMT Npe3 OTUCTHHA MepHOA 2 X.AB.
Apyectsoro He oAyaBa APyTH yeayrH oT PETHCTPHPAHHA OAHTOP.
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“TH TIAPK BYPTAC "AA
®UHAHCOB OTYET

3ATOAMHATA 3ABBPUIBAIITA HA 31.12.2009

10, @unancosn moxazarean . .

2009 r,

2008 r.

I Pasanxa’
Oxasaresn Croiinoct Crofinoct Croitnocr %
Kparkorpaiisn axtnen B T4, 8 14 {6) -43%
llapu=an cpeacrsa 6 14 (& -57%
OBirta cyma wa axTupmTe 8 14 (6) -43%
Cobersen xamuras 6 9 3 -33%
DHHAHCOB PesyATaT (3) 4 1 -25%
Kpatxocpouns macueu 2 5 (3) -60%
Ofm1a cyma Ha racuBrTe 2 5 )] -60%
Pazxoan obmo 3 4 (1) -25%
Koedrmnuera 2009 r. 2008 r. Passnka
Croiirocry Croitnocr - Croimocr %
PenraGuamoct:
Ha coBcrsepmn xamrraa (0,50) (0,44) {0,06) 13%
Ha axrasnre (0,38 0,29 (0,09 31%
Ha macusrre (1,50) {0,80) (0,70) 88%
Auxpeasoct: _
O6ma AnxsrAHOCT 4,00 2,80 1,20 43%
Bepza amsnanocr 4,00 2,80 1,20 43%
Heszabapua anxsuanocr 3,00 2,80 0,20 7%
ADCOATOTHA AMKBHAHQCT 3,00 2,80 0,20 - 7%
PrraHCOBA ABTOHOMHOCT:
PuIAHCOBA ABTOHOMHOCT 3,00 1,80 1,20 67%
32AABKHAAOCT 0,33 0,56 0,22 -40%
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TOMILIEH JOKJIAT 3A IEVIHOCTTA
3A 2009 .
Ha

TUIIAPK BYPTAC AT

IPHET CTIPOTOKOI OT 26.02.2010 r. HA CBBETA HA [IMPEKTOPUTE

I—IACTOHU_[VISIT ,U;OKJ"IAJZ[ 3A ):[EI/IHOCTTA E M3TOTBEH B CBOTBETCIBME C

PASTIOPEINBUTE  HA  WI 33  OT  3AKOHA  3A \..T"IETOBU}_J,CTBOTO V'

VIBUCKBAHMATA HA TbPTOBCKISI 3AKOH




1.  O6ma mudopmanys

DupmeHo Haumenosamue: TH ITAPK BYPTAC AL _
Ilpepmer ma neimocr: Ympasnemve u peanmsaipis Ha MHBECTMIMOMHM IIPOEKTH B
HEABIDKMMI.  MMOTH; - CTPOMTE/ICTBO, IIOKYHKA, IIpoAax6a, -OTHABaHe O HAeM ¥
YIIPABJIEHME Ha HE[BIDKMMM UMOTH; IIPeICTABUTEIICTBO, TIOCPEAHIMIECTEO areHCTBO;
MAapKETIHIOBA NEVIHOCT, KaKTO M BCIKA APYTa JeFIHOCT, HesaGpaHeHa OT 3aKoHa
Hupexropiu:

Hymurrsp Tlerpos Mimies - [Ipencenaren ma Cheeta Ha OUPpeKTopITe

Hauucnasa Muxaitiosa 3axapresa - Yrren na Cheera Ha OUpPEeKTOpITe

Bopsna I'eoprresa Pagepa - Msnsmauresen Hnpexrop

Perucrpupan oduc: rp. Codus, 6ya. Anpper: Jlsraer No 51

KroHoBe: nama

Y0prern - Jarnucnasa Muxasutosa 3axapwesa
Ob6cmyxBama 6aaka: MKB KOHMOHBAHK All
Opprrop: COII , Eirt Exx Bu brarapua” OO

OTroBopHOCT Ha PBEKOBOICTEOTO

PBKOBOACTBOTO MOTBBPXEaBa, We e IIPIUIATANO IIOCTEHOBATEIHO afeKBATHA CYETOBOAHA
TIOTDATHIKA.,

PEKOBOICTBOTO CBINO Taxa NOTBRpXKIaBa, uWe ce e OPUABPKAIO KBM HeVICTBAIIMTE
MexnyHaponemire craEmapT 3a BMHAHCOBA OTUETHOCT (MC®DO), xaro dumarcosmute
OTHETV €A M3rOTBEHY Ha IPVHIIUIIA Ha JeVICTBAINOTO IPeIpUsTHE.

PLKOBONCTBOTO e OIrOBOPHO 3a KODEKTHOTO BOHEHe Ha CIeTOBOLHMTE PErMCTPH, 3a
IerechoBpasHOTO yHpaBleHMe Ha aKTMBUTE ¥ 3a TpedIIpreMaHeTO Ha HeobXommmvire
MEPKW 32 M30ATBAHETO Vi OTKPWMBAHETO HA CBEHTY AN 3710ynoTpel 1 OpyIv HepemHoCT

Vncopmariis, OTHOCHO Bh3HATpaXKIeHMsTA Ha YIIpaBUTETHITe OPTaHy
Ilpes 2009 ropyma Hama magmcTerms Pa3XOpM 3a BB3HArPAXNEHNE Ha YIIPABATEIEHIITE
OpTaHu. ‘

Wndopmanra, otHoCHO TpHUOOOUBAHETO M IIPUTEXKABAHETO aKIMM HA JIPY>KeCTBOTO OT
wieHoBeTe Ha C/I

Unerosere ga CII wHe IIPpUTeXaBaT akUMI Ha JpyxKecTBoTo. 3a wiexosere Ha CII He ca
TIPEABUICHN TIPUBIMNETVIA WM M3KTOWISTENHN Ipasa 1a TpuaobuBaT axmums v ofmr
Ha IPYXXeCTBOTO.

Uudgopmaniss oTHOCHO yuacTHero Ha wiemomere Ha ChpeTa Ha OMPEKTOPHMTE KaTo
HEOIrPAHIIeHO OTTOBOPHY CBIPYXXHMUI, YHACTVIE B YIIPABICHMETO M IIPUTEXapaHeTo Ha
25 1 moBewe Ha ¢T0 OT KarTaa Ha APYIU OpyKecTBa

Imusrep Merpos Vraer e : e

* VYmpaeuren u ceppyxemx Ha Espomapxer BPI OO ¢ msr 24% or KanuTana Ha
APYXKeCTBOTO;

* VismermEmerer appeKTop ¥ aKmOHep Ha Eepomapxer Kemmaru AT ¢ gt 50% ot
Karm{raia Ha JPYKeCTBOTO; '

o Vsmrenemrreen oypexTop Ha Penram AJT;

* Ilpencemaren ma C/T u axmvonep Ha Espomapxer Ayromore Al ¢ msan 5% or
KamTasia Ha JPyKeCcTBOTO;

¢ Ilpencemaren ma CJT un axiporep Ha Musectpa Al ¢ pwt 50% or xamurata Ha
I PYXecTBOTO;

* Illpencenaren ra CJI u akmmonep Ha Vemectpa MIT AJT ¢ msut 45% or Karraa ma
APYKeCTBOTO; '




IIpencenaren ma CJI » axiporep Ha Wasecrpa PC ALL;

Hpenceparern ma CI v axumorep Ha Espomapxer I'pymr AJT ¢ nst 50% ot xarmrrama
Ha TpYXeCcTBOTO;

Ipenceparer ma CII n axuvonep ma Crporex AJl ¢ msr 50% or xamurama Ha
DpPYXeCTBOTO;

IIpencenaren ra CII ma Tu apk I'nopmie AL,

Iipencenaren ma CJT sa T ITapxk Crapa 3aropa AJ;

IIpencenaren ma CII u axupoHep Ha Espomapker Mumscrpyanr AL ¢ msor 10% or
Kanyrana Ha IpyKecTBOTO;

Ipepcemaren wa CJ1 Ha Onyumexc AL

Ilpencenaren ma CJI sa Espomapxer Kapw A]]

Inent ma CIT Ha Epomapxer Kercrpaxmsa AJl;

"Uner wa CI n axumonep Ha Espomapker Kommpecope AJI ¢ msut 3.7% or Karmrrara
Ha JIPYXKeCTBOTO; '

Axtronep B Xemm Byrrapus AJT ¢ msv 35% oT Karmarana Ha IPYXAECTBOTO;

YUrren Ha VrpasuremEvia cbBeT Ha @onparyst Erepha;

Yren Ha Yipasurenena ceBer ~ Crpyxewte ,, Bbar.cpio3 1o 3aBapspare”.

bopsna l'eopriesa Panesa e:

Ynpasuren v ceppyxemk Ha Espomapker BPI OOJI ¢ mam 24% oT Kamurama mHa
A PYKeCTBOTO;

Yrpagrrren 5a V1 EC IV EVY YOTBP KOHCOPLIMYM J133/1;

VISITBIIHUTENIeH AMPeKTop 1 aKIMoHep Ha Espomapker Tpyn Al ¢ mar 50% or
Karmrajia Ha JpyKecTBOTO;

VIsrpriEnaTerIex HMPEKTOp ¥ aKIMOHEp Ha WMemecrpa ALl ¢ msut 50% or xamrrana ma
B PYXeCTBOTO;

VISITs/IHvITerNeH AVMPeKTop 1 aKIMOHep Ha Vissectpa PC AL

VIsrbEmATe e  IMPEKTOP W aKIMOHep Ha Wesecrpa MIT AJX ¢ gt 45% or Karrana
HAa IPYKECTBOTO;

Vsmrsmamrenen ayupexrop Ha Tu Iapk [Tosmye AJT;

Vismrermmrenten mypextop Ha Tu Iapk Crapa 3aropa AI;

VISIIBITEIITeNeH IMPEKTOp M eTHOMIYEH COBCTBEHVK Ha Espomapxer ABT AJT;
Axiprorep 8, Xemu Bermrapus” A ¢ g 35% or Karnrrana Ha I PYXeCTBOTO;
Ipencenaren Ha CII Ha Perrram AT

Hpencematent Ha CII w aximonep ma EspoMapker Krvmamvt AJl ¢ pan 50% or

Kalyrasa Ha JXpy>KeCcTBOTO;
Ipenceparen wa CII u axmyonep ua Espomapker Kommpecope AL ¢ msur 3.7% or
Kallitaiia Ha OpyKeCcTBOTO; '

*  Ilpencenaren na CII Ba Epomapxer Ksrcrpaxurse All;

IIpencenaren ya Yupasurermrma ceser sa Porparst Erepna;

et wa CI v aximorep Ba Espomapker AyTomotns AJT ¢ msv1 5% OT Karmyrrana Ha
APYXeCTBOTO;

rer tra CIT vt axmiiorep Ha @mywprexe AJT ¢ it 50% ot Karmatana Ha IPYXKeCTBOTO;
rert va CII n aximonep na Crporex AJT ¢ o1 35% oT karmaraza Ha BPYyXKeCTBOTO;
Uner wa CI u axumonep Ha EBpoMapkeT Menpserpusn ALL ¢ gsu1 10% or xamurama
HAa IPyXKecTBOTO; - ' S

“nen Ha CIT na Espomapker Kapwr AJT,

Hanvicriasa Muxainosa 3axapuesa e:




ITpencemaren ma CI - Xermn bemrapua AL
Yriers wa CJI - Espomapker Kuamarm AJL
Ynen Ha CIT - EBpomapker ABI' AJT;

nen 1a CIL - Tu Ilapk Crapa 3aropa AJT; -
Unen wa CJJ - Tu [apx ITnosns AJL

2. Yupenssane , yipasienme u cTpykTypa Ha APYXKecrBoTo
¢ [IpyxecrBoTo e HOBOCB3aHEHO CBIVIACHO Voocroseperme c
m3x.Ne20080815111550/15.08.2008 r. oT ATeHIMA 10 BIVMCBAHTISTA.
» CobcTBeHOCT 1 CTPYKTYpa Ha yITpasieHye
Kem 31.12.2009 . aKmuoOHepryeTT Kamarar e 50 000.00 /Ilernmecer xwmnamm/ seBa,
pasmpenened B 500.00 /Tlercrote/ Gp. axupms ¢ HOMyHaHA croiEoeT 100.00 /Cro/ mepa
BCSKA eHA,

Pasnpenenemuero ma aKIMOHEPHUAT Kamyrasl XsM 31.12.2009 roa. e kaxTo .CJIeIII;Ba:

Ne T apTp— bpon OTtHocHTeIEH
I1o pex Axumm~ gasose | nsr B %

1 Espomapker BPIT OO/ 370 74%

2 VrBecrpa A, 26%

»~TVI TIAPK BYPTAC” AJl »mMa eqHOCTEIIEHHA CHCTEMA Ha yupasmeHme cbc CpBeT Ha
AMPEKTOPUTE, CHCTOAIN C& OT TpuMa wieHa - [imvrrbp TTerpos Viraes, Bopssa T eopruesa
Papera, [lamicirapa Muxatotosa 3axapnesa.

* VIsBBpieHyt IpoMenyt ~ HiMa M3BBPUICHN IPOMEHV B KATVITANA U B OpTaHMTe Ha
YHOpaBlleHIe Ha APYXKeCTBOTO Ipe3 IoIHaTa,
* rcrenoct i1 cTpyKTypa Ha mepcorana - Kem 31.12.2009 APYXeCcTBOTO HAMa HAeTV
A,
* Cebp3anm maga
»TVI TIAPK BYPTAC” Al] e 9acT OT MKOHOMITIECK CBpp3araTa rpymna Ha ,EBPOMAFPKET
TPYIT” ALl w meimepHuTe My IpysKecrsa:

1. EBPOMAPKET BPIJ OO/
2. EBPOMAPKET KbHCTPAKIIIBH AT

3. EBPOMAPKET KOMITPECOPC ATl
4. EBPOMAPKET KAPY ALl

5. EBPOMAPKET AYTOMOTVIB ALl

6. VIHBECTPA AT R
. VIHBECTPA MJ] ATl

8. IHBECTPA PC Al

9. EBPOMAPKET KbMITAHM AJl

10. OITYUFIEKC ATl

11. XEJTA BBIITAPUST AJT

12. EBPOMAPKET IT'PYII ATl

13. PEHTAM AJT

14. CTPOTEK Al

15. EBPOMAPKET MHIIBCTPUAIT ALl
16. EBPOMAPKET ABI" AT

17. TV TIAPK CTAPA 3ATOPA AJ]

~J




18. T TIAPK TUIOB/IMB AJl

19. M EC IV EVY YOTBP KOHCOPLIMYM H3310
20. POHJTALIMSI ETEPHA

21. BOPSIHA TEOPT'MEBA PAJTEBA

22. JMIMUTBP ITETPOB IMJTYEB

Teproscxirre  BsammooTsomerms mexny ,TU TIAPK BYPIAC” Al w pvmeprmre
APYECTBa OT VIKOHOMMYECKATa IPyIIa ¢a IIOCTABEHM HA PABHOTIPABHA THPrOBCKA OCHOBA M
He Ca HpeMoCTaBeHN HVKaKBy NipedrepeHIymt v obnekdeHis: Ha Gasata Ha ToBa, Ue ca
CBBpP3aHN JIIA.

3. KpaTbK nperyieq Ha cheTOsSHMETO Ha masapa :
¢ OcnoBen gocrapamk ma TW TTAPK BYPTAC AJl e EBPOMAPKET IPYIT AL

4. OcHoBHM pe3yirTatvt 3a roguEaTa
3a 2009 ropvea apyxecTBOTO HsIMa IIpuxopm or meviHocrTa. [Ipemerom wmarpaxmame Ha
Twprosexu Vepycrpuares Iapk, KovtTo e ce 0TxaBa 1oy HaeM.

5. DHHAHCOB 0TUET M aHAIH3
31.12. 2009 31.12. 2008
Ipuxomy oT pevmocTTa
IegyanGa/3ary6a or peimocrra -3 -4
Hetria nevanfa/sary6a -3 -4
Cyma Ha akTHBUITE 8 14
Hetm axmmeu 6 9
AKnpoHepeH Kamiraz 50 000 50000
Bpor axipm 500 500
HyBunenT oT akipst
Loxon Ha axipry
Ilokaszaresnn
ToxasaTesm 2009 r. 2008 r. Paznmka
Crovtnoct | Crosinoer | CroftHoCcT %
KpaTKoTpalism akTiem B T.49. 8 14 (6) -43%
IMapyrasm cpepersa 6 14 (8) -57%
Obma cyma Ha akrmsuTe 8 14 {6) | -43% |
CobcrBen xamrran 6 9 3) -33%
DIHAHCOB PE3YIITAT (3) ~{4). . -25% |
Kparkocpourm macuen 2. 5 - (3) o =60%
OBrma cyMa Ha nacusire 2 5 3) -60%
Pasxomyt 06mo 3 4 1) -25%

Koedrimentut




Koedvmmerrmy 2009 r, 2008 r. Pasnmxa
Croftaocr | Croigoer | CroviHocT %o
Perrabuanocr:
Ha cobcreemms kamvrran (0,50) 044) | (0,06) 13%
Ha axrusirre (0,38) (0,29) {0,09) 31%
Ha macyBure (1,50) (0,80) (0,70 88%
JIMKBUOHOCT:
O0ima ImMXBIHOCT 4,00 2,80 1,20 43%
Bepsa MyxBMIHOCT 4,00 2,80 1,20 43%
HezabasHa nuxemzHocT 3,00 2,80 0,20 : 7%
ABComoTHA MUKBMIHOCT 3,00 2,80 0,20 7%
(DHHANCOBa ABTOHOMHOCT:
DKHAHCOBA ABTOHOMHOCT 3,00 1,80 1,20 | 67%
3amTEXKHITOCT 0,33 0,56 (0,22) -40%
WusecTinmm

IIpes 2009 . He e OCHIIECTECHA MHBECTIIMOHEA IporpaMa Ha IpyKecTBOTO

6. Hayuno uscnemoBarescka u pasBoitua gesiHocT
TUITIAPK BYPTAC AJl me passiBa HayTHOM3CIEIOBATENCKA 1 Pa3BOIHA IEVHOCT.

7. Pruckosw dakTopm

Hoasumuuecku pucx

TlormriraeckiaT prick oTpassia BIMTHMETO HA TIOITHYECKIATe IIPOLIECH B CTPAHAaTa BHPXY
CTOMAHCKIMA W MHBECTVIIMOHHMA IIPOIEC U IO-KOHKPETHO BBPXY BB3BpAlllaeMOCTTa Ha
ueEBecTIITe. CTElieHTa Ha MOMUTMYECKMS PUCK Ce ONpemenst c BEPOSITHOCTTA OT
HeGIarONpySITHYL TIPOMEHM B MKOHOMITYecKaTa IONMTVIKA JUTM 3aKOHONATEITHIL ITpOMEHV,
BITMsteI HeGITArOXIpUSITHO Ha CTONAHCKYAS M MHBECTUITOHHIAT KITMMAT B CTpaHara.
Iocrvraatata moMmTMYecKa CTaGWITHOCT M BHBEXIAHETO HA BaslyTeH Oopn B crpaHara
SHAUMTEIHO HAMAUTNXAa BIVLLEVETO Ha — NOMMTVMECKMS PUCK W TNl TIPOBENICHIITE
HETIOIYJIAPHI MepKIT CBBP3aHN C NPOBEX/IAHETO Ha CTPYKTypHaTa pedopMa ce Habmonasa
IIpOMSTHA B IIa3apHaTa OpMeHTall Ha CrpaHaTa Hil.

Bre Bpmska ¢ wiencTBOTO Ha PBoirapmsa B EBpPONEWCKMA CHIO3 HAIMOHAIHOTO
3aKOHOMATETICTBO Ce CUHXPOHM3UPa C eBPONEVICKITe CTAHIAPTIL.

ToBa okasea ronsIMO BIMSTHVE M BBPXY mevEocTTa Ha “TH ITAPK BYPTAC” A

Maxpouxonomuuecku pucx

Ysemraasarrero Ha BHOCa 3a Beirapus HaMariiea TONVILIHS PacTex B MKOHOMWMKATA s 1
3a€MHO ¢ yBeJNIdaBaljaTa ce MH(NAIMY, . OPOTEeHa IVIABHO . OT HOKadBamTiTe ce
MEXIyHAPOIHM LIeHM Ha IIeTpojla BOJAT RO yBermmuasaHe Ha mechymvira v sabaBsme ma
pacrexa mHa BBIL. OCHOBHMST BBTpeUIeH PUCK OCTaBa aKo ce FOIycHe mbepamsaiast Ha
drickanmsaTa noymaTKa, X0eTo OW moBEO MO HapymlaBaHe Ha IPWEIDOTATE Ha BTy THISL
Bopz 1 ceprosHO ysemmenme Ha nedvimra o BBETPEITHA CMETKA.

Basymen puck

BanryTEIAT prcK e CBBp3aH C Bb3MOKHOCTTA IPYUXOIILTe OT HeVHOCTTA Ha APYXeCTBOTO Ha
Obmar mOBIASEIL OT POMEHMTe Ha BATYTHVS KypPC Ha JIeBa KM HpyIv BaTyTH. B cTpana
Karo bwirapist, mecrabwiHocrra Ha meBa MoXxe na IPeAM3BUKA MKOHOMITUECKa
HecTaOWIHOCT. (PMKCHPAHeTO Ha JleBa KBM emMEHATA €BpOIIETICKa BajlyTa HOBEHE 0




OrparrrIapatie Ha KojebaHmATa B Kypca Ha JIeBa KbM HAIOKEHNTE KaTO OCHOBHL DY
BanyTH. '

B mevimocrTa ma “TU TTAPK BYPTAC” Al xaro 11su10 3acera me CBIECTBYBA BATyTEH PUCK
TBM KaToO IMpopmaxOure ™ mocTassrire CYypOBMIYE 1 -MaTepHanve-Ce M3BbPIIBAT OCHOBHO B
€BPO WM JTeBa. YCIWTMATa Ha PEKOBOJCTBOTO Ha APYKeCTBOTO Ca HACOYeHV! KBM IPOMSHA Ha
eHOoBaTa Hi TIONIMTHKS, a OT TaM M K'bM HaMaJIsIBaEe Ha BaJTyTHWMS PUCK.

Unprayuonen puck
VIH@RaMoHHMsIT PYUCK ce CBBPaBa C BB3MOKHOCTTA MH(IIAIMATa B CTpaHaTa qa TIOBIse
BBPXY BB3BPAIIAeMOCTTa Ha MHBECTVIIVITE.

JluxBen puck

JIvXBeHMAT PUCK e CBBp3aH ¢ BB3MOXEHOCTTA IMXBEHITe paBHUIIA mpu kouro “TU TTAPK
BYPTAC” AT uHAHCHMpPA CEOSTA IEVIHOCT, [1a Ce TOBIUIIAT I B PpesyiITar HeTHUTe IPUXOiI
Ha JPYXXeCTBOTO Jja HaMaJIesT.

Tosw puck moxe ma 6511e ypasapas TIOCPENCTBOM M3IIOTI3BAHE Ha Pas/MIHM TI3TOTHVIIN 3a
(prHaHCHpaHe (ThPrOBCKY 3aeMIL, BBTPeIHO-(PUPMEHa SAITHKELTOCT, GAHKOBM KpemyuTis 1

ap.)
~TVITIAPK BYPTAC” Al vsva TIONTy YeHM THPTOBCKM 3aeMIL.

Cexmopen pucxk

IMopaxna ce or BmsmmMeTo Ha TexHOIOTVTHYTE IIPOMEHM B OTPachia BBPXY DOXOOWTE ¥
[apYITHITE NOTOLH, arpecHBHOCTTa Ha MEHVEIKMBHTA M Ip.

Io oTHOmexrMe Ha mevmocrTa Ma “TU ITIAPK BYPTAC” All CeKTOpHMAT PUCK € yBernIIeH
TB¥ KaTO C BCIKA M3MMHAIIA TONMHA Ce M30CTPS KOHKypeHTHATa Gopba ma masapa. Hapen ¢
TPAIMUOHHITE €BPOEVICKI TIPOU3BOMMTENN Ha TIA3APA BCE [IO-aKTHMBHO IIpes MOCIeNHILTe
FIAKOTIKO TOAVMHYL Ce HaMecBaT (PUpMyt OT Tperu crpasm IloceqHiTe MHOTO arpecHBHO
Hanarar MO-HMCKM IIeHM B cTpaHuTe oT Banxamckis TIOJTYOCTPOB, KOETO MOIIBIIEIATETHO
YCTIOXHABA CHUTYallMATa Ha TO31 Hasap.

Dupmen puck

DPUPMEHMIT PVICK e CBbP3aH C eCTecTBOTO HA IefHOCT Ha HPYXXECTBOTO, KaTO 3a BCAKO
BPY7KeCTBO € BaKHO A € Bb3BbPHAT HalTpaBEHIITe MHBECTIIIVIA

OcuoBmar mpmen puck sa “TH TIAPK BYPTAC” AlT e CBBP3aH C BE3MOXKEHM Pax iy B
TBPCEHETO ¥ NIpe/IaraHeTo Ha HAIITe YC/IyT, B IPeTouTauiaTa Ha noTpeburernare m
P PEsynTaT Ha sacyienara KOHKypeHINs Taka pucKsT MoXe Ha OKaKe OTPUIIATENHO

BRIMEVICTEYE BHPXY HpCRaxEuTe % CHOTBETHO BBPXY NPVUXOHMTE HA ApYKecTBoTO, Ypes
aHayi3 Ha OCHOBHWTE (DAKTOPH, BIMACINNM BbPXY NOMyJaBaHITe TIPVIXOLM, IPY>KeCTBOTO
MOXE fa HaMmarmi BiTHMETO Ha pucka. PupMeHusT puck obemmussa Guswmec pricKa m
¢prmaricoBmar prick

Busnec puck

Bustec puckst ce ompenens or cremmduxata Ha TIpeAMeTa Ha MEVHOCT Ha JPy’KecTBOTO,
ToBa e Hecurypmocrra sa monyuapane ma TIPVUXOMM, CBOTBETCTBAINM Ha HauMHa Ha
TBPTOBVL.

3a ocemecresparmre or “THM IIAPK BYPTAC” AJl TBHPTOBMS M YOUIyTH TBPCEHETO e
00YCIIOBEHO IVIAaBHO OT MOKA3ATeIMTE IIeHa — KAYECTBO W mobpata mrdopMuparocT Ha
moTpeburemire.




Dunancob puck
DVHAFCOBMAT PUCK MPENCTAB/ABA HECHTYPHOCT 33 MHBECTHTOPUTE B CJIy4amTe KOraTo
cpripMaTa V3TON3Ea TIPVBIIEUeHYL VIV 3A8MH CPefICTE.

Upes noxazatemiare 3a ¢huHaHCOBa ABTOHOMHOCT 11~ (PUHAHCOBA 3afTEXHAIOCT C& OTYIITa

CBOTHOIICHVIETO MEXIy COGCTBEHM I IIPMBIICUCHM CpelCTBa. BHCOKMTE CTOTIHOCTII Ha
XOedUIUMenTa 32 ABTOHOMHOCT M HUCKVTE CTOVIHOCTI Ha koedprmprenTa Ha (umHarcosa
3QIUTBKEBUIOCT ca floSpa rapaHipis 3a VHBECTHTOPWTE ¥ 3a CaMiuTe CODCTBEHMIIL.
Iloxasareryre 3a jefTa Ha KaIiTana, IOnydeH 4upes 3aeMi, ONPEIeTaT KakBa 9acT OT obums
KallUTaT IPENCTABIIBAT IIPUBIIedeHTe CpeacTBa. Konkoro memst Ha sarsoxermsTa CIIpSIMO
COBCTBEHVIT KaIliTan € TIO-TOIIM, TOJIKOBA € IIO-TOJIIM U (PUHAHCOBMAT PUCK

llpuemmisaTa v HOpMarHa cTeneH Ha prmarcoBILs pHCK 3aBvCH 1 OT ByisHec pucka, Axo
Ou3Hec pUCKBT € MaTBK 3a APYXECTBOTO, TO WMHBECTHTOPUTE MOXe 7la IIOeMaT ITO-TOTIAM
Pumazcor puck u obpatso.

8. ITepcrexTiBY 1 passuTIe

* [loBapsarre ma HOBM NpPOAYKTH KbM TpOoAyKTOBAaTA rama 3a Onrrapckisi masap,
CBBP3AHV C OCHOBHATA JIGVHOCT Ha (upmara.

¢ Pasimmpssane Ha ramarta v oGxBaTa Ha IIpefiIarasiTe ¥ CHIIBTCTBAIIM YCIYTT,

¢ Paspurve Ha ChINecTByBamIITE TPPIrOBCKM M CEPBUM3HM CTPYKTYpM Ha dupmara u
Ch3fjaBaHe HA TAKMBA B CTpaHara,

¢ Oneska Ha BB3MOXHOCTHTE 3a pasnupeHve IEVIHOCTTA Ha dupMaTa B CHCEIHM
CTpaHiL.

9, CepOurmias, KoMTo ca HacTHLIIMITH CJteT JaTara Ha (punancoBMs oTHET

Cren rataTa Ha CBbCTABSEE Ha Prarcopa oTueT Ha OpyxecrBoro 3a 2009 r, mo naTarta wa
HETOBOTO ONOOpeHme He ca Bh3HUKHAIMA CBOWTIS  VIBVICKBaIIM CIIENMAITHO OIIOBECTIBAHE.

ITpencraBnsisany ;




