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EACUKOM 6I OO,II

fp. Cotpun, xe.,[uatrudad

yn."Kpym Krunnaxos" I5A

oAt|ToPcKA xti4A

AOKIAA HA HE3ABHCIIMIIf, OATITOP

ro
Axt4uonepume

Hg "TEPA CbPBI4CNC* OOT

zp. co@ufl

[or.na.u orHocHo oAI{Ta Ha QuHaHcoBHq orqer

Msesue

Hue H3B:bptxr4xMe oAur Ha Quuauconn, oTqer Ha "TEPA CbPBI4CHC " OOA

(,,[pyxecrBoTo,,), csAspxau oTr{eTa sa $uuaucoBoTo CsCTOflHI'Ie K.bM 3l aexer*lspu 2019 r' vt

OTqeTa ga ne.{an6ara vfivr sary6ara u ApyrLIfl sceO6xeareH AoxOA' oTqeTa 3a co6CrgeHus

KanHTaJIHoTtIeTa3a[apI4IIHHTenoTouH3aroAI4HaTa,3aBbpI'IIBaIIIaHaTa3IdLaTa,KaKToH

lof,cHI,ITSJIHI4Te flpnnoxeHuf, KbM QuuaucOnnfl OTr{sT, CbAbpxatl1u 14 0606UeHO OIIoBeCTf,BaHe

Ha c'bulecTBeHI{Te cr{eToBoAHlI noJIHTI4KH'

flo Harue MHeHHe, flpr4noxeHnrr QuuaHcoB oTqeT [peAcTaBfl AOCTOBSpH6, BbB BCI4IIKH

cbuIecTBeHI{ acneKTLI $uuaHCOeOTO cbcTofHue Ha,[pyNecrnoTo KbM 3l 4erer''ropu2019 r' u

HefoBI4Te Suuaucostt pe3ynTaTll or AefiuocTra A napl4tlHl'{Te My IIOTSU}I 3a loAuHaTa'

3aB6puBaua Ha Ta3r4 AaTa, B CboTBeTcTBUe c MexAyHapoAHI'lTe cTaHAapTu aa suHaHcoBo

orquraHe (MCOO), rprlerll or Enponeficxnr ctros (EC)'
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Eara 3a [3pa3flBaHe Ha MHeHlre

Hne usnrp[rr4xMe HaL]tvts, oAtrr B cborBercrBne c Mex4yHapoAHHTe oAI4TopcKH craHAaprl4

(MOC). Haurnre oTroBopHocTH cbrJlaCHO Te3H CTaHAapTI.'I Ca Onl4caHI4 AOnbnHnTeJIHO B

pa3Aena oT Hatrtttf, AoKnaA,,OuonopHocTl4 Ha oAltTopa 3a oAuTa ua QuuauCoBufl oTqeT"'

Hue ctre He3aBr,rcgMu or [pyxecrBoro B cborBercrBlle c MexgyeuapoAHl'It eruqeH KoAeKc Ha

npOQecrzOHaJIHI4Te cr{eToBOAHTeJIH Ha Cteera 3a MexAyHapoAHH cTaHAapTH ro eTfiKa 3a

crreroBo.(r,rreru /srcrroqr,rreJrHo Mex.{yHapoAHH craHAapru 3a He3aBncHMocr/sa Ctsera 3a

MexAyHapoAHH craHAaprn no eruKa 3a cqeroBoAHTeJII,I /l(oAerca na CMCEC/, gaeAuo c

erHr{HHTe H3HcKBaHr,rf, Ha 3axosa 3a He3aBncur,aua QuuaHcoB oALIT (3HOO), npHnoxHMI4 no

orHor.reHye Ha Ha111gfl oAr,rr Ha Srauaucoen, orqer o Burapug, Karo HHe H3nbJIHI'IxMe H

Haurr{Te Apyrr4 err4r{Hu ortoBopHocrr4 B ctorBercrBl,Ie c I,I3IrcKBaH:aflTaHa 3HOO u KoAerca ua

CMCEC. Hue cquraMe, qe oAr4TopcKr4Te AOKa3aTeJICTBa, nOJIyqeHLl or Hac, ca AocraTbtlHl4 t4

yMecrHH, 3a Aa ocurypxr 6asa 3a Haulero MHeHHe.

O6prqaue Ha BHHMaHHe

06ptqar"re BHHMaHHe ua [IoscHr4TeJrHo npunoxeHue 4 C't6vrns c/leA Aarara Ha

6anasca K'bM vrH1vtBvl1yailHtfl QuHaHcou orqer, Koero onoBecrsBa cbIIIecrBeHo

HeKopt4fI,IpaqO Ct6urue, CBbp3aHO C pa3npocTpaHeHI'IeTO Ha naHAeMHsTa OT

KopoHaBgpyc [C0VID-19). HapyuaBaHero ua o6nqafiHara I,IKoHoMHT{ecKa AefiHocr n P

Et.nrapun B pe3yrrrar na COVID-19 6n uorlo Aa noB.ruse ne6aaronpHflTHo B'bpxy

oneparlgnre na flpyxecTBoro. nopa4ra HenpeAcxa3yeMaTa ,qHHaMHKa na coVID-19, sa

TO3r.r eTan npaKTI,IqecKH e HeB'b3MOX(HO Aa ce HanpaBH Ha,qelKAHa npel{eHKa kr

H3MepBaHe Ha nOTeHIII{a/IHHn eQext Ha naHAeMHlTa. HHQopruaqur OTHocHo

ecrecrBoro Ha noreHquaJrHHTe nocJreAHIIH unpu6auzilTeilHvr olleHKH Ha QuuancoBHTe

H r,rKOHoMHqecKH eQeXtu oT Tsx e OnoBeCTeHa s lloscHHTeJIHO npulOxenue 4'

Haruero MHeHHe He e uO4raQI4lIHpaHO nO OTHoIxeHHe Ha To3H B'bnpgc.

Apyra uHoopMarlufr pa3ruqHa oT QnHaHconur oTqeT u oAHTOpCKITfl

AOKJIaA Bbpxy Hero
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PrrcosoActBoro Hocu orroBopHocr 3a Apyrara uH(fopuaqua. .{pyrara r.tr$oprvraqu, ce cbcrou
or AoKnaA sa AefiHocrra, u3rorBeH or ptKoBoAcrBoro cturacHo fraea ceAMa or 3axoHa sa

cqeroBoAcrBoro, Ho He BKJrloqBa SuHaHconnfl orqgr w Hau)vtr oAr4TopcKH AoKnaA Bbpxy Hero.

Haurero MHeHr4e orHocHo $uHaucoenff oTqer He o6xsaqa Apyfara rauooprr,rauraq 14 HHe He

r,r3pa3flBaMe KaKBaro v La e $opvra Ha 3aKJrroqeHr,re 3a cr,rrypHocr orHocHo Hes, ocBeH aKo He e

r43prrr{Ho rrocoqeHo B AoKnaAa H[r kt Ao cTe[eHTa, Ao KoflTo e flocoqeHo.

Bta npt:xa c HaurHfl oAr,IT Ha $uuauconufl orqer, Ha[rara orroBopHocr ce c6cror4 B ToBa Aa

npoqereM Apyrara unrpopvraqraf, r.r no ro3u Haqr.rH Aa rrpeueHr.rM AaJru ra3u Apyra uHSopuaurza

e B cbrrlecrBeHo HecborBercrBr4e c SnHaHcoBH, orr{er uilvt c Ha[rr,rre rro3HaHlrr, npugo6lrrr,r

rro BpeMe Ha oLUTa, r4Jrr.r I1o Apyr HaquH r.r3rnexAa Aa cbAbpxa cbulecTBeHo HerrpaBuJrHo

AoKnaABaHe. B cryvafi qe Ha iazata Ha pa6orara, Korro cMe r43B6prxvtltvt, Hlae AocrHrHeM Ao

3aKrloqeHr4e, qe e HaJrr.{ue cburecrBeHo HerrpaBrlnHo AoKnaABaHe B TiBr,r Apyra nH$opMauur,

or Hac ce r43LrcKBa Aa AoKnaABaMe ro3r.r Qarr.

Hrnaue KaKBo Aa AoKnaABaMe B ToBa orHo[reHue.

floxla4 BbB Bpb3Ka c Apyru 3aKoHoBI{ I{ peryJlaropHl,I ugktcrcBauvtfl

,{onanuumeflHu eanpoct4 Koumo nocmaagm sa doxnadeaue Saxoutm ga cqemoeodcmeomo

B 4onuueHue Ha Haur4Te orroBopHocrn r,r AoKJraABaHe c'buracHo MOC, onucaHu [o-rope B

pa3Ae/ra ,,Apyra uuQopuarlufl, pa3"nHqHa or QunaucoBr,rr orqer r,r oAHTopcKHfl AoK/raA Bbpxy

Hero" no orHo[reHue Ha AoxJra,q,a sa gefiuocrra, Hr4e I]3n'b,rrHHxMeH [porleAypure, go6aneHu

K'bM H3HcKBaHr,rre no MOC, c'br,rracHo YxagaHusra orHocHo HoBH H pa3urrpeHu oAr,rropcKu

AoK.[aAH H KoMyHr,rKar{r,rfl or crpaHa Ha oAr4Topa" Ha npoQecuoHaJrHara opraHr,r3arlHr Ha

perrlcrprzpaHHTe oAHTopu n Eurapun- Vlucturyr Ha AHrr.[oMHpaHHTe eKcnepr-cqeroBo AlaTer.u

IHAEC). Tesu npoqeAypn Kacaqr npoBepxr4 3a HaJrr.rqHero, KaKTo r.r npoBepKu ua Qopr,,raTa u

c'bA'bpxaHuero Ha ra3r,r Apyra raHQopr,raqnfl c rleJr Aa HA noAnoMorHar B'bB Qopr"rupaHe Ha

craHoBHrqa orHocHo roBa Aailv Apyrara uHQopr,raqnfl BrrroqBa onoBecrqBaHr,rflTa Lt

AoK,[aABaHHflTa, rtpeABHAeHr,r s faasa ceAMa or 3axoHa 3a cqeroBoAcTBoro rz s 3aroHa sa

ny6auvHoro rtpeAJraraHe Ha r{eHHr,r KHHxa.

Cmauoeut4e ebe epbsKa c rtn. 37, att. 6 om 3axoua sa cqemoeodcmeomo

Ha 6asara Ha H3B'bprxeHr4Te npoqeAypH, Ha[rero craHoBr.ru{e e, qe:

N\
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a) HnQopr"raqHqra, BKJrroqeHa B AoK.[aAa aa 4efiuocrra sa QnHaucoBara roAI,IHa, 3a Kosro e

H3rorBeH QnuauconuflT orr{er, c'borBercrBa Ha QuuaHCoBHfl orqer.

6) ,{oxaa4rr sa 4efiHocrra e H3rorBeH B cborBercrBHe c H3r,rcxBaHr,rrra Ha laasa ceAMa or

3axosa 3a cqeroBoAcrBoro ,

OrronopHocru Ha pbKoBoAcrBoro 3a Q[HaHcoBI{fl orqer

PrrcosoAcrBoro Hocu orroBopHocr 3a H3rorBrHero H AocroBepHoro npeAcraBsHe Ha ro3u

$uuaucou orqer B cborBercrBr4e c MCOO 14 3a raKaBa crrcreMa 3a BbrpeueH KoHTpoJI,

KaKBaro pbKoBoAcrBoro onpeAenr Karo Heo6xoAuMa 3a ocr4ryprBaHe H3rorBrHero Ha

SrauaHcoru orr{erpr, KoHTo He cbAbpxar cbulecrBeHr4 HerrpaB}rJrHH orquraHl,Ir, He3aBI,IcttMo

Ailnr4 Abnxauu ce Ha H3MaMa I,IJIH fpe[Ka.

flpu usrorBrHe Ha Qunauconu, orqgr pbKoBoAcrBoro Hocr,I orroBopHocr 3a otleHflBaHe

cnoco6uocrra Ha ,{pyxecrnoro La rpoAbJIxH Aa $yurcqraonupa Karo Aeilcrsaqo

npeAflpr,rf,Tl4e, ouoeec'unafixu, Koraro roBa e flpI4JIoxI4Mo, Bbnpocu, cBbp3aHI4 c

rrpeAnonoxeHusro sa Aeficraauo npeAnpurrne lr usnorgeafixH cqeroBoAHara 6a3a Ha

ocHoBara Ha npeA[oJroxeHuero sa Aeficrsauo npeArlprflTre) ocBeH aKo ptKoBoAcrBoro He

Bb3HaMeprBa Aa nHKBVL:z,pa ,{pyxecrnoro r4JrH Aa npeycraHoBl,I AefiuocrTa My, H,'II4 aKo

pSKOBOACTBOTO Ha [paKTr.rKa HfMa Apyra irnTepHaTI,IBa, ocBeH Aa nocT6nH IIO TO3H HaqHH.

OrronopHocrl{ Ha oAHTopa 3a oArITa Ha QHHaHcoBlIs orqer

Hauure qenH ca Aa nonyqr4M prByMHa crerreH Ha curypHocr orHocHo roBa AaJIn QuHaHcoenrr

oTqeT KaTo qrno He csAbpxa cbrrlecTBeHr4 HenpaBHnHV oTqldTaHwfl, He3aBHCI,IMO AanH

Abnxarrln ce Ha r,r3MaMa HnH rperxKa, A La rr3AaAeM OAHTOpCKII AOKJIaA, rcOfirO Aa BKnrcqBa

Ha[rero oAr,rropcKo MHeHr,re. PasyuHara creneH Ha cr4rypHocr e BI4coKa creneH Ha clttypHocr,

Ho He e rapaHrrr4f,, qe oAr4T, H3BbpueH B cborBercrBue c MOC, BHHatH IrIe pa3KptlBa

c.sulecrBeHo HenpaBHJrHo orq[TaHe, Koraro raKoBa cbrrlecrByBa. HenparurHn ort{I4Tarnfl

MOraT Aa BI3HIIKHaT B pe3ynTaT Ha h3MaMa UrL't rpeuKa H ce cql4TaT 3a cblIIecTBeuw, aro 6u

MotJro pa3yMHo Aa ce oqaKBa, qe re, caMocrof,TeJlHo I4JI[ Karo cbBKynHocr, 6prxa n,lorrtpr Aa

oKaxar BJrr,rrHrre Bbpxy r4KoHoMr4qecKHTe peueHlu ua norpe6ureJluTe, B3eMaHH Bb3 ocHoBa

Ha ro3r4 SnuaHcon orr{er.

Karo qacr or oAHTa B cborBercrBr4e c MOC, HHe H3[oJr3eaue npo$ecuoHaJlHa npeueHKa H

3arra3BaMe npoSecraoHaJreH cKerrrnu,r,r3bM rro BpeMe Ha uenu.fl oAur. Hne cbtrlo raKa:
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a HAeHTlrabHrlr,rpaMe r,r oqeHflBaMe pr,rcKoBeTe oT cbrrlecTBeHr{ He[paBunHr,r oTr{LrTaHI,Ifl 868

$raHancoau, orr{er, He3aB[rcnMo Aanu Abnxaun ce Ha r{3MaMa vrw rpeuKa,

paspa6ornaMe H H3rrbJrHrBaMe oAHTopcKH npoueAypr.r B omoBop Ha re3r,r pHcKoBe H

nonyr{aBaMe oArrTopcKr,r AoKa3aTeJrcTBa, KoHTo Aa ca AocraTbqHl4 u yMecTHIr) 3a La

ocuryprr 6aza 3a Harrrero MHeHr.re. Pncxrr La He 6"la pa3Kpnro cbrrlecrBeHo

He[paBrnnHo oTrrI4TaHe, KoeTo e pe3ynTaT oT H3MaMa, e [o-Bl,rcoK, oTKoJrKoTo pHcKa oT

cbrrlecrBeHo HerrpaBHJrHo orr{r,rraHe, Koero e pe3ynrar or rpeurKa, r'rfi xaro prcMaMara

Moxe Aa BKJrrcqBa rafiuo cnopruyMflBaue, SarurraQraqupaHe, npeAHaMepeHH npoflycKh,

A3fl,BneHufl 3a BbBexAaHe Ha oAHTopa r sa6ryx4eHpre, KaKTo H [peHe6peraaue nru
gao6urcalsne Ha BbrpeuHll KoHTpon.

noryr{aBaMe pas6upaue 3a BbrperrrHrrfl KoHTpoJr, HMaITI orHo[IeHI,Ie KbM oAHTa) 3a La

paspa6orurrl oAuTopcKr,r nporleAypl{, KoHTo ra ca [oAxoArrrll4 npu KoHKperHI,ITe

o6c'rorrelcrea, Ho He c uen r,r3pa3rBaHe Ha MHeHHe orHocHo eSexrnnHocrra Ha

BbrpeuHH, KoHTpon Ha .(pyxecrBoro.
orl,eHrBaMe yMecTHocTTa Ha r,BnoJr3BaHr{Te cqeToBoAHH noJrLrTHKr,r r4 pa3yMHocrTa Ha

cqeroBoAHure npu6lu3HTenHr,r oueHKu H cBbp3aHLrre c rrx onoBecrflBaHhf, HanpaBeHH

oT pSKOBOACTBOTO.

AOCTHTaMe AO 3aKJrrOqeHHe OTHOCHO yMeCTHOCTTa Ha H3nOJr3BaHe OT CTpaHa Ha

pbKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocHoBara Ha npeAnoJroxeHuero sa Aeficrsauo

npeArrpurrve v, Ha 6asara Ha nonyqeHuTe oAHTopcKI,I AoKa3areJlcrBa, orHocHo roBa

Aailv e Hanr{ue ctrrlecrBeHa HecnrypHocr, orHacflula ce Ao ct6u'ruq vlru yctroBltr, Kolzro

6uxa uoun Aa nopoAsr 3Har{r,rrerHr.r cbMHeHH, orHocHo cnoco6socrra Ha.(pyNecreoro

Aa rpoAbnxu ga QyHxur4oHr,rpa xaro AeficrBar{o npeArpprqrne. Axo uue AocrHrHeM Ao

3AKITOI{EHHC, qC E HZINHUE CbI.IIECTBEHA HECHryPHOCT, OT HAC CE U3I,ICKBA AA NPHBNEqEM

BHr,rMaHHe B OAr,rrOpCKHrr CH AOKJTaA KbM CBbp3aHHTe C Ta3H HeCHTypHOCT OnOBeCTflBAHVfl

sra SuHaHcoBI,Ifl orr{er vrrvt B cnyuafi qe re3H onoBecrrBaHrfl ca HeaAeKBarHV, Ld

rr,rolnopruprpaMe MHeHHero cr,r. Haurnre 3aKJrloqeHn, ce ocHoBaBaT Ha oAHTopcKI,ITe

AoKa3areJrcrBa, noJrytreHn Ao rarara Ha oAuTopcKlrfl Hr.r AoKJraA. EtAeuIn c:.,1urus unn

ycnoBr.r, o6aqe Morar Aa craHar [pnr{HHa flpyxecrnoro Aa npeycraHoBu

SynrquoHupaHero cH Karo Aeficrsauo npeAnpnflTHe.

oueHrBaMe urJrocrHoro npeAcraBflHe, crpyxTypa H cbAbpxaHne Ha $nuancosu, orqer,

BKJ.IroqHTeJrHo orroBecrflBaHnflTa) u ranu Quuaucoanrr orqer npeAcraB,

ocHoBonoJrararrluTe 3a Hero cAenKH u cr6urus. no Harrr,rH, xofi'ro [ocrrlra AocroBepHo

npeAcTaBrHe.

a

a

a

a
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Hlre xouyutlxl.tpaMe c pbxoBoAcrBoro, HapeA c ocraHaJIHTe Bt,npocu' nJIaHI4paHI'lt o6xBar I'I

BpeMe Ha H3nbrHeHHe Ha oAUTa tI cbulecTBeHHTe KOHCTaTaufiu or oaHTa' BKnrct{}trerHo
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foAuues aoruraa :a .(einocrra na., TEPA C'bPBI4CI4C " OO,{, rp Co0r-rr , 2a2019r.

foAuuex AoK oa 30 aerHocrrq
Ho ,,TEPA CbPB14C14C" OOA, rpoA Co$rr

3o roauHoro, nphKtaeBouJo no 3l aere,r4g pu 2019r

Hocrogu-lnsr ToahLUeH aoKnoa so aeiHocrro Ho ApyxecrBoro npeacroBfl
KoMeHTop vl eHo^t43 xo SznoncoBhre orgerz h apyro cbu-lecrBeHo
znSopmourr orHocHo Qczroncoaoro cbcrorHhe h pe3ylrorhre or
aerHocrro no l,pyxecrsoro Kqro o6xsou-lo eaHoroahLrJHZr nephoA or
1 rnyopz 2019 r. ao 3l aeKeMapu 2019 r. Toil e h3rorBeH B cborBercrBue c
nphHuhnzre v lz,3vlcKloHzflTo Ho 9n. 39 or 3orono 30 creroBoacreoro, ..tr\.187a

rt' ttt.247 or Tuproacrzr 3oKoH , Me)<AyHopoAHATe croHAopla so Qrnoncoao
oT9 hTOHe h MexayHo poaH hTe cqeroBoaH h cro HAo prh.

l. O6uro llH+opMoqhf, 30 ApyxecrBoro

l.Perucrpollu, u npeAmet uo aeinocr

,, Tepo Cupazcuc ,, OOA e apyxecrBo c orpoHhyeHo orroBopHocr,
BnhcoHo a Tuproacrzr perhcrbp rur* Arenurr no BnhcBoHzrro c Ely'K

175068824, cbc ceao^hute h oapec Ho ynpoB^eHhe rp.CoQhe
,6yr.[en.To6ae6en 85/87 zaenrzdczrouaoHeH Ns no AAC: BG perxcrprpono
or CoSricrvt tpolcKt/t cba no Srapmeno aelo N 387 4 / 2006r., cur,rocno
pornopea6rre Ho Tuproacrzfl 30KoH.

ll peamerur Ho aerzHocr no ,, Tepo Crparaczc ,, OOA e Cu:AogoHe Ho

Sznorcoso-rzKoHoMhrecKh Moaelh h crpyKTyphpoHe Ho v,HBectv,L\t4oHHA
npoeKTh B HeaBhxhMt4 vM'oTr1, BKAtortzTeAHo 3eMeae^cKo 3eMr, h3roTBrHe Ho
npocneKTh :o ny6rrrvuo npea^oroHe Ho ueHHh KHt4xo, h3ToTBflHe Ho
KpeAZTHZ o6ocHogrh 30 hHBecrzuhoHHz Kpeazrh, KoHcyAToHrcKA yctyltr't,
cgeToBoAHZ, npoBHt4, nocpeaHh9ecKz Yc\ytv, yc^yrz no noKynKoTo Ho
HeABhXhMhTe AMOIV, BKATO9hTeAHO 3eMeAeACKO 3eMr, CTpOhTeACTBO,
eKcn^ooTouh, h noaapbxKo Ho HeaBhxAMA AM\oTt4, BctKoKbB Apyr Bha
TbproBcKo aerHocr, KoflTo He e so6poneno or 3oKoHo h 30 KoflTo He ce
,13VCKBO CneUhOAHO pO3peLUeHZe.

fipyxecraoro ce ynpoBlrBo or Vnpoazre,r, Anocrol ll]epea Anocrolos

Konrrqrr

Konnrorur no Tepo Crpszczc OOA e B po3Mep Ho 450000,re.



foAuuen goua4 sa 4efinocrra Ha,, TEPA C:bPBI,ICUC " OOA, rp Co$Nr ,sa20l9r.

ll,Poterrre Ho AeiHocrro x SxHoHcoBoro ctcrorHl,le Ho
ApyxecrBoro. l4x$opmourr no e . 39 or 3oxoxo 3ct cqeroBoAcrBoro

l. flperrrel Ho pe3ylrqrr4re or AeiHocrro Ho apyxecrBoro l,t

ocHoaHr pl.rcKoBe npea KoxTo e x3npoBeHo

. thHoHcoBx pe3ylTorx or aeiHocrro Ho apyxecrBoro

B ro6rrauoro no-ao^y co npeacToBeHh HtKoh ocHoBHh $ranoncoez
noKo3ole^h 30 apyxecTBoTo h3ghc^eHvt c LoHHvl oT cyeToBoaHuTe oTqeTh
h3rorBeHh no MCC

llprxolx:

f,pyxecraoro ce 3oHhMoBo $znoncoao-uKoHoMhgecKh Moaelh h
ClpyKrypl4pOHe HO ZHBecThtltl,OHHVt npOeKTZ B HeABhXhMt4 \4MOIV1,

BKATO9ZTeAHO 3eMeAeACKO 3eM' nOCpeAHhgeCKh ycAYtA, yc^yrh nO
noKynKoTo Ho HeaBzxzMhTe vM.oTv, BKArothTeAHo 3eMeae^cKo 3eMr,
eKcn^ooTouz, z noaapbxKo Ho HeaBhxhMA AMoIA.

HKOHOMl4YECKI4 PE3YATATI4

floro3oreAH MrpKo Or.{er

2019 roa,.

Orser

2018 roa.
14ranerex

he

O6uo npuxoAl,r X.AB. 36 36 0

O6ruo porxou X. B, 33 36 -3

[e.ioa6o/ 3ory6o 3cr nephoAo X. B. 3 0 3

Polxoar.r 3o aoHruu X.AB. 0 0 0

lleroa6o cAeA o6loroHe c
aoHbrlh

X.AB. 3 0 3

Cyano xo oKTr,rBhre X.AB. 29 27 2

Teryur oKrHBr.r X.AB. 29 26 3

lloprrxr cpeAcrBo X.AB. 29 26 3

OcHoeex Kcrnrrol X,AB. 450 450 0

Co6craeH Konrrol / Herau
oKTl,tBl,l

X.AB. 26 23 3

Texyu.tlr nochBh X.AB. 3 4 -l



loAuuren AoruraA sa 4efinocrra xa,, TEPA CTPBUCI4C ,, OOA, rp Co$ru , 2a2019r.

OcHoaHorq qocr or npzxoahre Ho apyxecrBoro co nphxoah nolygeHz
oT nocpeaHhrecK/ yc^yrz BbB Bpb3Ko C eKCn^OOTOUhTTO HO 3eM.3eM' B
po3Mep Ho 36 xz,r. ns.

Apyxecraoro 3oBbpLuBo 20i 9r no neso,r6o B po3Mep Ho 3 xzA.AB.
Ieqo,\6oro e B pe3ylTor or ocbulecrBrBoHe Ho ocHoBHo aerHocr .

. Ocxoauu pxcKoBe x HecxrypHocrr, cneqrsrqxr r caoicrsexh
30 apyxecTBoTo 1,r^1.r HeToBL OTpOCbA

Pzcrogere, Ho Kohro e u3loxeHo .Apyxecraoro, MoTor ao ce po3aelrr Ho
HechcreMor4lHh - xopoKrepHh 30 [pyxecreoro h ceKTopo, a rorro ro
onephpo, t4 chcre Mo1v19 H h - npoh3Throulh oT MoKpohKoHoMhrecKolo h
6zrnec cpeao.

Onepolaanzre z SznoncoBzTe pe3ylTorh Ho Tepo Cuperzcrac OOA co
o6Bbp3oHZ cbc cneuz$heHhre Sorroprz, Kohro Blhrrr Ho ceKTopo, B KoiTo
[pyxecraoro onephpo.

Phcroee, cBbp3oHh c yclyrhre no ynpoBlhHtje v vHBecrhpoHero B

HeLBV]X.VM.VI Beu_lh - 3eMeae^cKo 3eMt
AoxoAzre or yclyrhre uttn cto nocno Ho hHgecth t\t4ol+t4 hMorh Motor ao
6uaot gocernorn or urlocrHoro cbcroflHhe Ho hKoHoMhgecKoro cpeao B

Eurrroprr, o6uloro npealoroHe Ho He$sz.x<n,vrt4 vMol4, KoKTo v,t Ha
He ABrl)Kt4 

^/.t4 
V1 MOI t4 C On peAeAeHO n peAH O 3H Or e HA e V N/1 MeCTOn OAOxeH h e,

oT HOMOAflBOHe HO TbpCeHeTO HO HeAEhXt4Mtt t4M)fn, nOHZXOBOHe HO
oTpoKThBHOCTTO HO npea^otoHhTe vMoTvl, KOHKypeHUhTTO OT CTpOHO HO
Apyrz hHBeCTVTOpt/1, yBe N4yO BO He HO OnepOThBH hTe pO3xOAll.

B xoao no o6zroriroro cN aeinocr [pyxecraoro Moxe Ao 6bae
h3loxeHo Ho po3lt4yHh cnequ$rrnr phcKoBe, Hoi eoxFtlzre or Kohro co:
KpeahTeH phcK, AhKBhAeH phcK, ynpoBAeHcKo no^hThKo,

Kpetmen pucx
[1pz ocuu-lecTBflBoHe Ho cBorro aeiHocr !,pyxecraoro e h3loxeHo Hq
KpeahTeH pzcr, roiro e cBbp3oH c phcKo HrKoi oT K heHTrlTe My AO He 6bAe
B cbcrorHhe ao z3nblHh l43urlo u e o6uyo aure cpoKoBe 3qablxeHzero ct4.
Cr6zpoertocrro Ho B3eMqHkflTo ce cleah reKyu_lo. 30 uelro exeaHeBHo ce
npoBz nperlea or $znoHcoBo-cgeroBoaHh, orAel no KAheHTZ, KoKTo h
no^ygeHhTe nocTbn^eHhr, KoTo ce z3BbpLuBo oHoAh3 Ho Hen OTeHZIe Cy,V'A Vt

cbcrogHhero Ho B3eMoHhflTq OT KAheHrhTe. 30 ao KoHrpo^hpo phcKo,
[pyxecraoro clejl4 30 Heso6ogFio nlou_loHe Ho HoBoBb3Ht4 KHoAh
3oab^xeHhfl.

Anxauaen pncx
Au<sultun phcK ce h3po3rBo BbB Bb3MoxHocno {pyxecrBoro aq He 6rAe e
cbcrorHhe ao nocpeu-lHe 6e3yc^oBHo BczrKh csoh 3oab^xeHhfl cbr^ocHo
rexHrl, noaex. Apfxecrsoro ynpoB^rBo cBovre oKrnBV h nocult| no HoqhH,
roiro my no3BolrBo ao noaabpxo onrhMoneH AhKBhaeH 3onoc or nophqHh



foAuures 4otcrra4:a 4efinocrra Ha,, TEPA CbPBI4CIIC " OOA, rp Corfux , sa 2079r.

cpeacTBo, 30 ao nocpeu_lHe cBohTe 3oabnxeHzfl h ao shHoHczpo
cTonoHcKoTo ch aerHocT.

Ynpoat encxo nothrhKo Ho KoMnoHhnro
Sraeuloro po3Bhrhe Ho Tepo Cupazczrc OOA aoezcra or crporerhrro,
h36poHo or ynpoBAeHcKVfl eKt4n Ho ApyxecrBoro. Z360pbr Ho HenoAxoArLuo
no3opHo crporerz, Moxe ao aoBeae ao sory6r r,l^h nponycHorr not3t4.
.A,pyxecraoro ce crpeMh ao ynpoBlrBo ro3z pzcK ype3 HenpeKbcHoro
Ho6AloA,eHhe Ho z3nbnHeHZeTo Ho cBorTo cTpoTerh, h pe3y ToTZ.

2. Axonrr Ho +xHoHcoBx h He+xHoHcoBr4 ocHoBHl noKolorelr 30
pe3y^roro or Aeixocrro xo ,,Tepo Ctparcrc" OOA /e,\ex 39, t, 2 or
3oxox :o cHeroBoAcrBo/. KoKTo H onrcoHhe Ho crcrorHl,tero Ho
ApyxecrBoro 11 po3rcHrBoHe xo loarlr.txrr $rxoxcoB orHer /ytt.247,
oA,'l or Ttproacrn rorox/

OcHoeav (cranoncoan noKo3orelh:

,,Tepo Cupazcrc" OOA po6orh cuc co6crgeFih cpeAcrBo, He z3non3Bo
6oHrogll 3oeMh. Apyxecraoro zMo KporKorp ohlrt, o<rvlBta rur,t 31.12.2019 r. e

po3Mep Ho 29 xt4A.AB H TeKyU-lh 3OAbAXeHZ' B po3Mep HO 3 xra. ,rg.

No florolorerx 2019 r. 20'18 r.

Penro6rlxocr:

1

Koe$. xo pexro6raxocr Ho npxx. or

npoaox6r 0.08 0.00

2

Koe$. xo peHTq6l.tlHocr Ho co6crsexrr
KONTTOA 0,1'l 0.00

3 KoeS. uo pexro6r,rxocr Ho nochBhre 0,8'l 0,0'l

4 Koe$. xo Konhrolr3qqx, Ho oKThBhre 't,03 r,03

E$exrraxocr:

I KoeS. xo e$errrexocr Ho posxoAHre 1,07 l,0I
2 Koe$. xo e$exrxarocr Ho nphxoahre 0,90 0,99

Arra14tocr:
'| Koe$. xo o6ur,o ,rhxsr4Axocr 8,38 7,52

2 Koe$. xo 6upro ,trxsl.r4xocr 8,38 7,52

3 Koe$. xo xero6oaxo AhKBxaHocr r 6,55 16.55

4 Koe$. xo o6coaprxo  HKBxAHocT 8,35 7,52

4



fo4unreu gorlag sa 4eiaocrra Ha ,, TEPA CbPBIICI4C " OOL rp Co<frar , za2}19r.

<Drxotcogo oBToHoMHocr:

1 Koe$. xo $rxoncoeo oBroHoMHocr 7,45 6.63

2 Koe$. xo 3oAlbxHrlocr 0,13 0,15

Alorrzsrpoirz noKo3orenhre cleaBo ao or6eaexzM, 9e Ap)rKecrBoro
hMo BZcoKo creneH no SznoncoBo oBToHoMHocr. Cbc co6crBeHhrr
Konhrol Moror ao ce noKphflr nocvBVre aotT nwz,.

Koe$rurenrbr Ho peHTo6hlHocr onpeaelfl no KoAKo ,reao nelol6o e
nolyqeHo or HerHhfl po3Mep Ho npzxoAhre or npoaqx6h, or co6creeH,ar
KqnhToA, oT nochBhTe z oT no 3BoHeTo Ho peo^HhIe oKThBh.

3.Bqxxr c\6urna, Korro co Hocrbnrlll cAeA Aororo, KbM Korro e
crcroBeH roAlturHh, Srxoxcoa orHer /HAeH 39, r,3 or 30KoH 30
creroao4crao/

B noqoaoro Ho Mopr 2020 r. a crpoHoro ce nporBrBo noHAeMh, or
zr$eruzo:no 3o6o^rBoHe, nph\zHeHo or KopoHo azpyc /Koera lgl. Ho l3
Mopr c Peruenze Ho HopoaHoro cu6ponze e o6rseHo z3BbHpeaHo
noloxeHhe, o Ho 24 Mopr BAt43o g chr\o 3oroH 30 MepKhre u aei4ctgvnto no
BpeMe Ho z3BbHpeaHoro noloxeHze. C nocrreAnzs 3oKoH ce BbBexaor
peazuo l,r3BbHpeaHz MepKh, Kocoeuth 6rgneco: yabnxoBoHe h npeKbcBoHe
Ho oAMhHzcrporuBHlz, cpoKoBe, yablxoBoHe cpoKo go aerctahe Fio
oaMl4H14cTpoThBHZ OKTOBe, CnhpOHe HO npouecyo^Hh cpoKoBe ,1 Ho
cpoKoBele 30 norochTe^Ho AoBHocT, npOMeHZ B TpyAOBOTO
3oKoHoaorelcrBo, orHocflu_lz ce Ao HoBZ pexzMr no po6orno BpeMe,
npeycroHoBrBoHe Ho po6ororo z noA3BoHe Ho ornycKh. [lonAe,r,tzrro
npeah3BhKBo gyBcTBhTeAHO HOMOAflBOHe HO ZKOHOMh9eCKOTO OKTZBHOCT B

cTpoHoTo h nopo)r<ao 3HoghTe Ho Hez3BecTHOCT 30 IpeHAO HO npouecrlre B

MoKpohKoHoMhKoro npes 2020 roahHo rz clea roeo. PtrosoacrBoro
cshro,ee !,pyxecraoro He h3nhrBo 3orpyaHeHz, nph ocbu_lecrBrBoHe Ho
AerHocrro cv1 v HflMo t4HLAKotyv 30 3HoqhTeAHo noB^hrBoHe Ho nphHuzno-
npeanonoxeHZe 30 aeicrBoLuo npeanphrrze.
Hrr*o nocrunz,.l.4 apylvl ct1wna clea aoroTo Ho cbcroBrHe Ho orgero.

4.6r.a,eruo po3Bt4rhe Ho Tepo Ctparcrc OOA /.{,\ex 39, r. 4 or 3oxox
30 cleroBoactzo/ u nloHxpoHo cronoHcKo nolhrxKo npe3 cleaBo[toro
roAhHo /ta.247, oA 3 or Trproacrr rorox/

Apyxecraoro u-le npoablxh ao cleah 30 po3Bhrhero Ho no3opHoro
KOHIOHKTypO h npv Ho\u9.Z|e Ho npeanocToBKz 30 noBhLuoBoHe Ho
cto6arrxocrro ule yBe^hgh z noto6pu Stt noncoazre pe3y^Torrl Kohro
npeanph9TrleTo no^yroBo.
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5,Erorrorh.{xh BLnpocx

f,pyxecreoro po3BhBo cBosTo aeiHocr, cbo6po3rBorKz ce c
v3v1cKBOHAqlO 30 OnO3BOHe HO OKOAHOTO CpeAO.

Apyxecreoro npoBexao orroBopHo noAZThKo no orHoLUeHhe Ho
eAAM!,i.HI4qOHeTO HO eKOAOrhqHh' phCK, HOMO^9BOHe HO 3OMbpCflBOHeTO HO

oKolHoro cpeao h cBoeBpeMeHHhre MepKrl 30 HeriHoro ono3BoHe. BbB

Bpb3Ko c roBo ,,Tepo Crparcrc "OOA po3BhBo cBoflro AerHocr,
cbo6po3flBoiKZ ce c h3zcKBoHhrro 30 ono3BoHe Ho oKo^Horo cpeao

6.Hoyrnorrc,reaoBorelcKo l,t poraoixo aeiHocro /uex 39, r.5 or
3orox rq cqeroBoAcrBo/

!,pyxecraoro He h3BbpLUBo co6crBeHo h3cleaoBorelcro aerTnocr,
KoKTo h rponcSep Ho hHoBouhr.l. npe3 TeKyu-toro roAZHo .A,pyxecraoro ne
3OAe 

' 
CpeACTBO 30 HOyrHh h3CAeABOHh'

7.l4x$opaaouxr 3o npxAo6HBoHe Hq co6crBeHu Ae oBe, r3l4cKBoHo no
peAo Ho .{a.'187.A u.ta.247 or Ttproecrr torou/ yaeH 39, T. 6 or 3oxox so
c.{eroaoAcrao/

[,pyxecreoro ne e npzao6zgorto co6crgeHh agloBe npe3 roahHoro
Hsr*o hagecrHh Ho apyxecrBoro aoroBopeHocla (eraovzrelHo h cAeA
npzKlrogBoHe ro SrnoncoBoro roahHo), B pe3ynTor Ho Kohro s 6uaeu_l
nephoA MoroT ao HocTbnrT npoMeHZ B nphTexoBoHhfl oTHochTeneH ar^ Ho
ar^oBeTe oT Hocrofl Lul,1 cbapyxHzuz.

8.Hoirlr.{ue Ho KAoHoBe Ho npeAnphcrtero /raex 39, t.7 or 3oKoH 30
CHETOBOACTBO/

Tepo Cupeuczc OOA HrMo cBol4 K oHoBe Ho rephrophflTo Hq
cTpo HoTo.

lll. Aontasrreaxo rn$opalou,rn:

3o nepzoao HrMo cKltoreHh roleMh cae KZ cbc cBbp3oHh Ahuo, HrMo
h npeA^oxeHhfl 30 apYtv cae^Kh.

B apyxecraoro HflMo cb6t4rt4fl h noKo3orelh c Heo6hqoeH 30 eMhreHTo
xopoKTep, A,;.aUJz' cbLuecrBeHo BAVIF,HVe Bbpxy aeiHocrro My t^,

peOAA3t/1pOHt4Te OT Hero 1QVXOA'VI A t43BbpLreHt4 pO3XOAh.
3o nephoaq HrMo 3oBeaeHrl z3BbH 6o,roncogo caelKh Ho

apyxecrBoro.
l'lper orrernrzr nephoa HrMo Hocrbn/N4 ttpoMeln B ocHoBHhre

nptz,rlLllnv Ho ynpoBleHue Ho Tepo Crperczc OOA Ho HeroBoro
hKoHoMhqecKo rpyno.
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Hsr*o xo,rzqze Ho apyro cbluecrBeHo h HqcopMouhr 30 apyxecrBoro.

Aoro: 05.02.2020 r.

7
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': TEP4cbPBuCt4C " 994 3p:99ou9.

NOflCHEHUf, KbM OUHAHCOBUTE OT'IETU
HA " TEPA CbPBl4Ct4C " OOA rP.COO]4fl KbM 31 AEKEMBP]4 2019r.
(npedcmaenaeam nepoadenna tocm om $unancoeuem omvem)

7. CTATW U qPEAMET HA AEfrHOCT:'TEPA CbPBhCt4C " e gpyxecrao c orpaHr4qeHa
orroBopHocr, BnrcaHo npe4 T'uproacxhn perl4crrp KIM AreHqxR no Bni4cBaHhFTa c El,1K

t75O68824 Ce4arnqero Ha ApyxecrBoro e a rp. Co$ran. A4pecur xa ynpaBneHtae e B rp. Co$xn
,6yn."lex.Torne6eH " N9 85/87

Perurcrprpaxnnr npeAMer xa 4eiHocr Ha ApyxecrBoro e C'u:4aaaxe Ha $nuaxcoao-
hKoHoMl4qecKh MoAenh h crpyKryphpaHe Ha hHBecThqhoHHh npoeKTh a HeABhlKtiMt4 hMoT]4,

BK.noqhrelHo 3eMeAencxa 3eMr, r,r3rorBsHe Ha npocneKTh sa ny6lrvxo npeparaHe Ha qeHHr

KHhxa, !i3rorBaHe Ha KpeAhrHl.r o6ocxoaxr 3a 14HBecrhqhoHH14 KpeAr4T[, KoHcynraHTcxh
ycnyrh, cqeToBoAHh, npaBHh, nocpeAHhqecKh yc[yt|,/., yc[vt|,/. no noKynKaTa Ha HeABhxhMhTe
r4MOTh, BKnlOqhTenHO 3eMeAenCKa 3eMf,, CrpO[TenCTBO, eKCnnOaTaqhF h nOAAp]x{Ka Ha

HeABr4)KxMl4 l4Morr4, BcaxaKbB Apyr B!4A T'bproacxa 4efixocr, xonro He e 3a6paHeHa or 3axoHa h
3a KOETO He Ce h3[CKBa CneqrlarHO pa3peureH[e.

ApyxecrBoro ce ynpaBnf,Ba or Ynpaenren Anocror lLlepeB AnocronoB

Hacronu4hre Qrxaxcoer orqerh He ca KoHcorxAr4pax[. l4groraex]4 ca no o4.nara Ha

r43r4cxBaHhf,ra ua 3axoxa 3a cqeroBoAcrBoro. npe3 2019 r. Apyx{ecrBoro noAre}K}4 Ha oA[r
c'br.nacHo r43hcxBaHhsra xa 3axoxa sa Cveroaogcreo u 3axoHa 3a He3aBhchMhn Ohxaxcos

O4rr.Ogrrrpa ce or perhcrp14paHr4n oAhrop MhnKa KocroBa.

2. C.TETOBOAHU 1OnUTUKU
2,7, U3pasgeoHe Ha cbomeemcmeue
Ouxaxcoehre orqerh ca [3roreeHr, BrB Bcr4'tKh c'bqecrBeHx acnexT]4, B cborBercrBxe c

143r4cKBaHhara na Mex4yuapoAHhre craHAaprr sa QrxaxcoBo orqhraHe (MC@O), r.e.
Crau4aprrre h Pa3FcHeHhsra, np[erh or CbBera sa Mex4yxapo4xu Crax4aprr, o6xBaqau.lh:
Mexgyxapo4xrre craHAapr 3a Qnxancoao orr.thraHe (MCOO), MeN4yxapo4xrre
cqeroBoAH14 craHAaprh (MCC), PaencxeHl4FTa, AaAeH!4 or KoMxrera 3a pa3ncHeHhf, Ha

Mexgyxapo4nrre craHAaprr4 :a $rxaxcoer onerr,t (KPMCOOI nnu 1nawun flocronxen
KoMr4rer 3a pasncxexlan (flHP).

Aarara Ha npexoA KbM nphnaraHe sa MCOO 3a ApyxecrBoro e 01.01.2003r.
Ha - sxa,{larvlrare cqeroBoAH14 nonATARt4, npxraraHh nph h3rorBnHero Ha Hacronqr4Te

$rxaxcoar orqerl4, ca npeAcraBeH!4 no - Aony.

2.2. 5Bo 30 ul?omenHe
VH AABI/I Ay a nlrl'Ar $ra x a x co e

Bo4qKh Mex(AyHapoAHH craHAaprt4
craHAaprh la Qruaxcoar orqerll 14

orqer Ha ApyxecrBoro e r43rorBeH B cborBeTcrBxe c

3a ohHaHcoBh orverr (MCOO), xouro ce cbcrorr or:
or rbnKyBaHxr sa Komrrera 3a pa3ncHeHhn Ha MCOO
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(KPMCOO), o4o6peur or CbBera no Mex4yuapoAHr4 cqeroBoAHh craHAaprx (CMCC), ra

Mexpyxapo4Hrare cqeroBoAHh craHAaprh h rb,nxyBaHhnra Ha flocroRnxhs KoMrrer 3a
pa3ecHnBaHe (tlHP), o4o6peHr or KoM[rera no Mex{AyHapoAHh cqeroBoAHh craHAaprh
(KMCC), xor,rro eQexrrauo ca B ch,na or 1 rxyapr,r 2079 r., u t{or4ro ca npheru or Ho,\arcrsra sa
Eoponeficxrn cbto3. MCOO, npuer or EC, e o6u.lonpraeroro HahMeHoBaHhe Ha paMKara c
06qo npeAHa3HaqeHxe-cq eroBoAHa 6asa, exB14BareHTHa Ha paMKara, BbBeAeHa c

4e$rxrqrnra c'br,nacHo 51, r.8 or lontaxrrenHhre paanope46u Ha 3axoHa 3a
c'{eroBoAcrooro noA Har4MeHoBaxnero,,Mex4yxapoAH14 cqeroao4xr,r cran4apnr,, (MCC).

3a rexyqara $ruaHcooa roAhHa ApyxecrBoro e np14e,ro Bcr4qKr4 aoau ufnnn
peBh3hpaHh craHAaprh h rbnKyBaHhn, A3AaAeHA or CbBera no Mex4yxapoAHh c,{eroBoAHh
craHAaprh (CMCC) u pecn. or HoMxrera 3a pa3FcHeHuF na MCOO, Kor4ro ca 6rara ymecrHn:a
Herooara/uefix ara 4e uocr.

Or atanpremaxero Ha re3h craHAaprh nf nnn *nxyaathn, npaxThqecKx nphlo)t(,1Mh ga

roAuuJHr4 orgerHr4 nep!4oAl4, 3anoqBau.+4 Ha -paxo Ha 1 flHyapr4 2019 r. 3a npeAnpxrrr4nTa B

Peny6nraxa Srnrapun, ca Hafibn[,rt4 npoMeH[ B cqeroBoAHara nonurtKa Ha ApyxecrBoro
orHocHo nphHt-lr4n[Te, npaBr4nara r Kphrepxr4Te 3a orqhraHe Ha cneAHr4Te orverur o6ex r,
KaKTo h Ha npeAcraBsHero h onoBecrsBaHhRra xa QrHaucoaa nuSopanaqun ta rnx:

MCOO 9 Or4HaHcoe[ hHcrpyMeHru (a crana aa toAAwHu nephoAh or 01.01.2019 r.,
npner or EX).

MCOO 7 (nporvrexex) <Drxaxcoar IHcrpyMeHrh: OnoaecrnsaHhs - orHocHo
o6nexqexnero 3a n per3!i t4creH nero Ha cpaBHhrenHh nephoAh h cBrp3aHhre c rrx
onoBecrf,BaHhfl nph nphnaraHero ra MCOO 9 (a oana 3a roAxtuHll nepxoAt4 or 01.01.2019 r.,
n pra er or EK).

MCOO 15 nphxoAh no AoroBopx c K.nheHru (e o,raa 3a roAhulHr4 nephoAr4 or
01.01.2018 r., npuer or EK).

3a ocraxaarre craHAapru x rbnKyBaHtaf,, nocoqeH]4 no-Aony, ptKoBoAcrBoro e
npoyql4no B'b3MoxHr4f, Nm eQexr 14 e onpeAenhro, qe re xe 6rxa rnaau e$exr atpxy
cqeToBoAHaTa no,nr4ThKa, pecn. aRruBhTe, naclBriTe, onepaqr4hTe 14 pe3ynTaTxTe Ha

ApyxecrBoro nopaAh roBa, qe ro He pasnorara/onep h pa c raKhBa o6ewu nfunn He peanh3hpa
noAo6Hh cAerRta h rpaH3aKqtat,l:

MCOO 2 (nponnexex) llaau-1axe xa 6a:ara Ha aKqr4r4 - Ka aoa$r,rxa r.1uf, h oqeHsBaHe Ha
rpaH3aKqhhre 6aznpaan Ha nnau{aHhs c axqrn (e ch,oa 3a roAhruHx nephoAh or 01.01.2019 r.,
nprer or EK).

MCOO 4 (nporrrexen) 3acrpaxoaarerxh AoroBopr4 (a oana :a roAHuJH,4 nephoAr or
01.01.2019 r., npraer or EK).

Ilo4o6pexr,rn a MCOO l-{r.r xtr 2014-2016 (rvr.4exervrapr 2016 r.)- no4o6peurn s MCOO
1 r MCC 28 (e cnna 3a roAruHh neproAh or 01.01.2019 r., nprerr or EK).

MCC 40 (nporvrexer) -l,l naecrr qrox H n AMorA ornocxo rpaxc$epr Ha

hHBecrl4qhoHHr4 l.rruorr (e crna 3a roA!4trJHu neptoAu or 01.01.2019 r., npr,rer or EK).
HPMCOO 22 - Cgenxn c qyx(AecrpaHHa Banyra u aBaHcoBr4 nnau{aHhs (e cuna za

roAxnrH14 neproAh or 01.01.2019 r., nprero or EK).
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l43MeHeHa c'{eroBoAHa noanruxa, npx,no}HHMa or 1 ,Hyapx 2019 rogxuxa, eue
Bpb3Ka c npxerure npoMeHx e MCC (MCOO).

npx3HaBaHe Ha npxxoAr,r no AoroBopx c KrHeHTh

O6uqainrare nphxoAh na ,(pyxecraoro ca np!4xoAh or KoHcy.nraHcRt4 ycny,1,
npxxoAhre B ApyxecrBoro ce nph3HaBar, Koraro KoHTponlr Bbpxy o6eqanrre B AoroBopa c

K.n eHra ctoxn ufnnu ycnyr[ ce npexBbpnh Ha K.nheHra. KoHrporbr ce npexB]pnr Ha Kn]4eHTa

nph yAoBneTBopnBaHe Ha 3aAbnxeHhBra 3a t43nb.nHeHhe no AoroBopa qpe3 npexBbpn9He Ha

o6eqaxure ctoxu nf nnn npeAocraBsHe xa o6eqaxnre ycnyru.

OqeHxa ua AoroBop c x.nueHr

floroeop c KrheHT e Ha,nhqe caMo xoraro np!4 B/r[3aHero my e cnaa rofi:
a. l4Ma TbproBcKa cbulHocT t4 MoT]4B,

6. crpaxnre ca ro o4o6punn (ycrxo, nrcmexo Anu Ha 6a:a ,,ycraroaeua r o6qonpraxara
cronaHcKa npaxrrxa") h ce aHrax(hpa.or Aa ro h3nbrHflr,
B. npaBara Ha BcnKa crpaHa Morar Aa 6t4ar rageHrra$r,rqr pa H h,

r. ycnoBl4nra 3a nnaqaHe Morar Aa 6tgar rgexrra$r \ApaHA, A

A. C'bU.lecTByBa Bepof,THocT Bb3HarpaxAeH heTo/ Ha KoeTo Apyx{ecTBoTo xMa npaBo nph
h3n'bnHeHl4e 3aAbnxeHhnra c!4 3a h3nb.[HeHhe,4a 6t4e nonyqeHo.

flpr oqenxa xa cu6npaenocrra ce B3eMar npeABrlA Bc!4qKr4 peneBaHTHh Qaxrr r
o6croflTencrBa no cAenxara, BK.n. MrHa.r onhr, o6htra Hl4 6r:xec npaxruxu, nylnuxyaaan
npaBhna h HanpaBeHh A3ABneHlz.A or crpaHa Ha ApylKecrBoro, o6e3neqeHhn t4 Bb3MoxHocr!4 3a

yAoBnerBops Ba He.

AoroBop, ga xofiro xRxo or ropenocoqeHhre Kphrephh Bce oqe He e r3n'brHeH, nogexu Ha

HoBa oqeHKa BceKh orqereH nepuoA. Iloayvexrre Bb3HarpaxAeHr4n no raKtB AoroBop ce

nph3HaBar Karo 3aAbnx(eHre (nacre no AoroBop) B omera aa Quxaucoaoro ctcrof,H[e,
Aoxaro: a. BctaqK Kprrephta 3a nph3HaBaHe Ha AoroBop c KrheHT xe 6r4ar rantaxexr; 6.

ApyxecrBoro r43nt.nHr4 3aAb.[xeHhsra ch 3a h3nb.flHeHhe h e nonyqxno q8noro un\ nog.rri,

r.ls,noro B'b3H arpalKAeH he (xoero xe noAnelKr4 Ha B'b3craHoBs B atel; u/nnu B. Koraro AoroBoptr
e npexpaTeH h nony'reHoTo B'b3HarpaxAeHhe He noAnelKr Ha Bb3cTaHoBfBaHe.

Ilpr ntpeoxaranHara oqeHKa Ha AoroBop!4Te c!4 c KrheHTh.{pyxecreoro npaBr4 AontlHhrereH
atanr3 A npeqeHKa Aanu ABa h.nh noBeqe AoroBopa rpn6aa 4a 6t4ar paarnex4aHr B Tf,xHara

xom6uuaqnn h Aa 6'bAar orqereH!4 Karo eAhH, I pecn. Aanh o6eu.laH Te ctoxn ufnnn ycnyru
BbB Bcexr4 orAereH ufnnu xott6nanpaH AoroBop rpn6aa ga 6t4ar orvereur xaro e4Ho r,r/uau

noBeqe 3aAbnxeHrf, 3a [3n'bnHeHr4e. Bcnxo o6eqaHre 3a npexBbpnate aa ctoxn nfnnn
ycnyrx, Kor4To ca pa3rpaHqriMh (carura no ce6e cn n B KoHTeKcra Ha 4oroaopa) ce or'{ hra Karo
eAHO 3aA'bn}KeHIe 3a h3nbnHeHIe.

ApylxecrBoro np[3HaBa nprxoA 3a Bcf,Ko orAe.nHo 3aAbnxeHr4e 3a !43n'b.nHeHhe Ha HuBo

hHAr4BXAyaneH AOTOBOp C K,nreHT KaTO Ce aHa,oh3 paT BhAa, CpOKa h yCnOB[flTa 3a BCeKh

KOHKpeTeH AOTOBOp.

l43MepBaHe Ha npuxoArre no AoroBopx c KrreHTlt
llpr,rxo4lrre ce l43MepBar B.u3 ocHoaa Ha onpeAeneHara 3a BceK[ AoroBop qeHa Ha

cAenKara.

l-leHara Ha cAenKara e pa3Mep'br Ha B'b3Ha rpax(AeH hero, Ha xoero ApyxecrBoro oqaKBa Aa hMa

npaBo, c h3K.npqeHhe Ha cyMhre, cb6paHh or hMero Ha rperx crpanr. ll pr,r onpeAenflHero Ha
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qeHara Ha cAerKara, ApyxecrBoro B3eMa npeABhA ycnoBh,ra Ha AoroBopa A o6,',a HAre cA
TbproBct(h npaKTr4Kh.

llprxo4r or npogax6r Ha ycnyrr
HoHrpofibr Bbpxy ycnyrhre ce npexBbpn, B nephoAa or BpeMero npx rnxHoro

npeAocraBnHe/ nphxoAhre or npo4ax6r ce nph3HaBar I TeqeHhe Ha BpeMero qpe3 h3MepBaHe
Ha creneHTa Ha h3nbrHeHhe Ha 3aAtnxeHxnra xa lpyxecrooro (eran xa :aerpu:exocr).

O6eaqenxa

ApylKecrBoro nprnara MoAena Ha o'{aKBaHt,tre (peAhrHr4 zary6u ta qerrr cpox Ha
8Ch'1Kr4 TbproBcKl4 B3eMaHhn, Ngnoaaeafix!4 onpocreH!4f, noAXOA, AOnyCKaH or MCoo g, r,r ra
6a:a nnarprvet MoAen sa npoqeHra xa sary6ara.
o6e:qexxara Ha B3eMaHrFTa ce Haqnc.n,Ba qpe3 cborBerHa KopecnoHAeHTHa KopeKTxBHa
cMerKa 3a BceKh Br4A B3eMaHe KbM Crarl4nra "o6eaqenxa Ha reKyulx axtusu,, Ha rhqeBara
crpaHa Ha orqera 3a eceo6xaarxra goxog (a nevan6ata unu zarylata sa ro4unara).

llapuvxr cpeAcrBa
naphqHxre cpeAcrBa h eKBhBa,neHrh a 6axxr ce npeAcraBf,T nocneABau-{o no

aMoprh3r4paHa crofixocr 6e: HarpynaHara o6eaqexxa 3a oqaKBaH!4 xpegurur aary6r.

Ouxaxcoeu xHcrpyMeHTx
OhHaxcoa hHcrpyMeHT e Bcex[ AoroBop, xofiro nopax4a eAHoBpeMeHHo KaKTo

$nxaxcoa aKTrB B eAHo npeAnphnrhe, raxa r Qrxaxco s nac'a AnA xHcrpyMeHT xa co6creeHr4R
Kanl4ra,0 B Apyro npeAnphsThe.

Otxaxcogu axtnan
nbpBoHaqarHo npx3HaBaHe, xaactstxaqrn t4 oqeHrBaHe
nph nbpBoHaqanHoro HM nph3HaBaHe Quuancoaure a*rhBh ce xnacrQuqupar a rpn

rpynh, cnopeA Kohro re BnocneAcrBhe ce oLleHsBar no aMoprh3hpaxa crofirocr, no
cnpaBeAnhBa croiuocr npe3 Apyrhs gceo6xeareH AoxoA 14 no cnpa'eMxBa crofixocr npes
neva.n6ara u nu zary6ata.

flpyxecraoro nbpBoHaqanHo oqeHFBa Qrxarcoenre axrhBh no cnpaBeMhBa crofixocr, a a
cnyra ua $uHaucoau aKTr4Bl4, KOT4TO He Ce OTqhrar no cnpaaeghBa cro rocr s ne,{a.n6ara ,4.n 14

:ary6ara, ce 4o6aanr npeK[re pa3xoAr4 no cAerKara. l43K.noqeHr4e ca ftproBcKhre B3eMaHhf,,
Kohro He cbAbpx(ar cbl4ecrBeH KOMnOHeHT Xa $rxaxcrpaxe - Te ce oqeHsBar xa 6aaa qexara
Ha cAenKara, onpeAeneHa cbrnacHo MCOO 15 h h3AaAeHara $axrypa.
floxynxnre unn npogax6nte xa $rnaucoah aKrABtAt .,vl'ro ycno,n' [3r4cKBar AocraB*a Ha
aKTr4Bhre B paMK[Te Ha AaAeH nephoA or BpeMe, ycraHoBex o6nxxoaexo c HopMar]4BHa
pa:nopeg6a uar 4e creaqa npaKrhKa Ha clorBerH[e naaap (pe4oaxu noxynxr), ce nph3HaBar
Ha Aarara Ha rbpryBaHe (c4enxara), r.e. Ha Aarara, Ha Koflro ApyxcrBoro ce e aHrax pa,,lo Aa
3aKYnA unw npoAaAe aKTx Ba.

KracuQuxatlrnra xa $rnaxcoehre axrhBl4 nph nbpBoHaqarHoro r4M nph3HaBaHe 3aBhclr or
xapaxreplcrh Khre Ha AoroBopHhre naphqHh noroqh Ha cborBerHhe $rxaHcoe axrrg r 6rasec
MOAena Ha Apy*efiBoro 3a HeroBoro ynpaBneHhe,3a 4a 6t4e xaacrQrqupax h oqeHsBaH no
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aMoprr43!4paHa cro uocr unI no cnpaBeghaa crofixocr a 4pyr oceo6xaareH AoxoA, ycnoBrnTa

Ha AaAeH $uxaxcoa axrra rpR6aa Aa nopaxAar naphqHh noroqu.
Eh3Hec MoAentr Ha ApyxecrBoro 3a ynpaBneHne xa Qnxancoar4Te aKThBl4 orpa3f,Ba Haqr4Ha,

no xofiro ApyxecrBoro ynpaBnnBa $rxaxcoerre cA attuau 3a reHeprpaHe Ha nap[qHx
noroqr4. 5r43Hec MoAenbr onpeAens Aanh nap!4qHrre noroqx ca pe3ynrar xa cu6rpaxero ua

AoroBopH14 naphlrHx noroqh, xa npo4ax6a xa Qruaucoanre aKr.ABAt A!1A x ABere.

nocreABarqo oqeHnBaHe
3a qenrre Ha nocneABaqoro oqeHnBaHe $rxaucoarre axrhBh ca xaacr$raqrparr xaro

$lruaxcoer aKThBh no aMopnr3upaHa croixocr (4tnroer rxcrpyruexru).
ApylKecrBoro oqeHFBa $rraucoerre aKrua no aMoprr43hpaHa croisocr Koraro ca

yAoBnerBopeHr I ABere yc,noBhn no-Aony:
o $ruaxcoBl4FT aKTrB ce A'bplxx h l43no.n3Ba B paMKr4Te xa 6hsHec MoAen, nMaul 3a qen

HeroBoTo A'bpxaHe c orneA nonyqaBaHe Ha AoroBopHhTe naphqHh noToqh oT Hero, r
. ycnoBhflTa Ha AoroBopa 3a QtaHaHcoBr4f, aKTUB nopaxAar naphqH14 noror-lh Ha

KOHKpeTH[ AarA, ROATO npeACTaBnEBar CaMO nnaqaHhf, nO r.naBHhqaTa h nhxBhTe B'bpxy

Heh3A'bnlKeHaTa cyMa Ha rraBHhqaTa.

Orxascoarre aKThBh no aMoprh3!4paHa cro xocr BnocneAcrBr4e ce oLleHBBar Ha 6a3a MeroAa

ua eQexrrexrR n!4xBeH npoqeHr (E/ll-l). Te noAnelxar Ha o6eaqenxa. f1eqaa6rre r eary6rre ce

nph3HaBar B orqera ga sceo6xaarxl4s AoxoA (e nerar6ara unn zary6ata 3a roAhHara), Koraro
axrratr 6'uge ornhcaH, rvro4r,r$ra qra pa x rnr o6eaqeueu.
OhxaHcoehre aKThBh no aMoprh3rpaHa crofisocr Ha ApyxecrBoro BxnloqBar: naphqHn

cpeAcrBa h eKB[Ba.neHTh a 6aHx]4 14 T'bproBcKr4 B3eMaHrfl.

Ornucgaxe
OhHaHcoa axtne (nnn, Koraro e nphnoxhMo, vacr or $nxaxcoB aRTAB AAn qacr or rpyna

or cxoAHh $uxaxcoar axrraer) ce ornhcBa or orqera 3a 0hHaHcoBoro ctcrof,Hr4e Ha

p,pyxecraoro xoraro:
o npaBara 3a nonyi{aBaHe Ha naphqHrre noroqh or aKT[Ba ca 3TeKnn, unv
. npaBaTa 3a nonyqaBaHe Ha naphqHI noTor-[4 0T aKThBa ca npexBbpneH]4 14rll4

lpyxecraoro e noeno 3aAb.nxeHl4ero Aa nnarh Han'b/rHo nonyqeHr4Te naphqHr4 noroqx, 6e3

cbulecrBeHa ea6aea, xtrvr rpera crpaHa qpe3 cnopa3yMeHhe 3a npexatprnHe; npr xoero: rar a)

ApyxefiBoro e npexBbpnhno B 3Haqhre/lHa creneH Bch'rKh phcKoBe A nongvt or co6crgeuocrla
Bbpxy aKT[Ba; rar 6) gpyxecrBoro Hhro e npexBbpnhno, Hr4To e 3ana3taro B 3Ha'{]4Te,nHa

creneH Bchr{Kr4 phcKoBe u non3n or co6crserocrra B'bpxy aKTr4Ba, Ho He e 3ana3r4/lo KoHTpona

B'bpxy Hero.
Koraro ApyxecrBoro e npexB'bprrno npaBara ch 3a noryqaBaHe Ha napr4qHu noroqh or aKTxBa

h.nh e Bcrbnr4ro B cnopa3yMeH[e 3a npexB'bpnf,He, To npaBh oqeHKa Ha roBa Aarh x Ao KaKBa

creneH e 3ana3h,no prcKoBere h no,l3hre or co6creeHocrra. Koraro Apyxecrgoro xlaro e

npexBlpnxno/ Hl4To e 3ana3h/to B 3Haq TeIHa cTeneH Bch'{Kl4 phcKoBe I nor314 oT

co6craesocrra a'upxy QuuaHcoaut aRTAB, Hr4To e npexB'bpnl4no KoHTpona B'bpxy Hero, To

npoAbnxaBa Aa nph3HaBa npexBbpneHhn ar(ThB Ao cTeneHTa Ha npoA'bnxaBaqoTo ch yqacThe

B Hero. B rosr cayva ,{pyxecreoro nph3HaBa h cBbp3aHoro c roBa 3aA}rxeHhe.
flpexatpnenrnr aKTl4B 14 cBbp3aHoro 3aA'bnxeHr4e ce oqeHnBar xa 6asa, Kosro orpa3nBa

npaBara h 3aAbllKeHhrra, xorro lpyxefiBoro e 3ana3h/ro.
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npoAbnxaaaqo yqacrxe, Koero e noA Soprvrara Ha rapaHqrn Brpxy npexBbpneHhe aKrhB, ce
oqeHf,Ba no no-Hhcxara or: nbpBoHaqanHara 6anascoga crofixocr Ha aKTuBa h MaxcuMa,nHara
cyMa Ha B'b3Harpar{AeH rero, Koero Mo}Ke Aa ce v3r4cKa Apy}xecrBoro Aa A3nAarA.

O6eaqexxa xa Qrxaxcoer axueu
ApyxecrBoro nph3HaBa KopeKTl4B (npoar:rn 3a o6e3qeHKa) 3a oqaKBaHr4 KpeAhrHx

sary6n :a BcrqKr4 A'brroBr4 hHcrpyMeHTh, Kor4To He ce orq[Tar no cnpaBeArhBa cro Hocr npe3
neqal6ara nnvt zary6ata. Oqaxaax!4re KpeA[THr4 sary6r ce h3q]4c.nnBar Karo pa3n[Ka MexAy

AOTOBOpH Te napriqH[ noToqh, AbnxhMr4 cbr.nacHo ycnoBhFTa Ha AoroBopa, A Bcl,/.qxn

naphqHh nororlh, Kohro ,{pyxecreoro o'{axBa Aa nonyqh, AhcKoHT[paHt,t c nrpBoHaqarHrfl
eQexrraex nr4xBeH npoqeHT.

3a ,rgqhcnngaxe Ha oqaKBaHr4Te KpeAr4THr4 zary6u na rbproBcKxre B3eMaHHf, h aKTr4BHTe no

AoroBoph c K.nheHrr ApyxecrBoro e ras6paro 14 npunara onpocreH noAxoA Ha 6asa marprqa:a
r43rrhc,neH[e Ha oqaxBaHu KpeAi4THlr 3ary6l A He npoc.neAgBa nocneABaulhre npoMeHh B

KpeAxrHhB xM p!4cx. llpr rosur noAxoA ro npx3HaBa Kopexrl4B (npoarsrn 3a o6e3qeHKa) Bb3

ocHoBa Ha oqaKBaHara KpeAhrHa:ary6a aa qenhf, cpox Ha B3eMaHhf,Ta KtM BcflKa orqerHa

Aara. ApyxecrBoro e parpa6ornno A nptnara Marphqa 3a npoBh3r4paHe, KoflTo ce 6aanpa xa
!4cropxqecKl4n on!4T no orHoueHhe Ha KpeAhrH!4Te aary6r, xoprrrapaHh c nporHo3Hra Qaxroplr,
cneqr$rvxur 3a gabIKH!4qxre 14 3a 14KoHoMr4qecxara cpeAa h 3a Kohro e ycraHoBeHa

B3ahMoBpb3Ka c npolleHTa xa xpegnrxrre sary6r,r

Orsascogrre aKrhBh ce ornhcBar, Koraro He clqecrByBa pa3yMHo o'{aKBaHe 3a cb6hpaHe Ha

naphq H r4Te noToqr4 no AoroBopa.

tDrxaxcoau nacug14

nbpBoHaqanHo npx3HaBaHe, xaacuSrxaqrn x oqeHaBaHe
[1pn ntpaoxa,ra,nHo !4M nph3HaBaHe Qrxaxcoeure nacrBr4 ce xnaclrQuqupar xaro:

raKhBa no cnpaBeArhBa crofisocr a ne,{aa6ara unn zary6ata, AnA Raro SaeMu u nphBneqeHx

cpeAcrBa, TbproBcKr4 AAA Apyt|,i. 3aAbnlKeHhs.

fl'upeoxavarxo acuvxr QnxancoB!4 nao4Bh ce npr43HaBar no cnpaBeArIBa cto loct, a B clyqas
Ha 3aeMh h np BneqeHh cpeAcTBa r TbproBcKh A Apytr 3aAbnxeHhs, HeTHo oT npsxo
cBbp3aH l4Te pa3xoAh no cAenKaTa.

Onnancoarre nacl4B!4 Ha flpyxecraoro BK.[oqBar rbproBcxh A Apytu 3aAbrxeHr4fl, 3aeMr h
Apyrh nphBneqeHh cpeAcrBa, BK.IIloqure.nHo r 6aHKoBh oBtpApa0rh, AephBar!4BHr4 $nxaucoam
14HCTpyMeHTh,

JlocreABau{o oqeHFBaHe

nocneABaqoro oqeHflBaHe ua QruaHcoarre nac,.rBr 3aBrch or raxHara xnacrSrxaqrr.
floryvenr 3aeMh h Apyrh nphBneqeH14 cpeAcrBa
Cneg n'upaoxavarHoro r4M nph3HaBaHe, .{pyxecraoro oqeHf,Ba ,nhxBoHocHrre 3aeMu h

nphBneqeHh cpeAcrBa no aMoprr43[paxa crofiHocr, qpe3 MeroAa xa eQexruaxrn nnxaex
npoqeHT. flelaa6rre u sary6rre ce np}43HaBar B orqera ga eceo6xearHhfl AoxoA (o nevan6ara
unn *ry6ata sa ro4rnara), Koraro cborBerHrnr $uxaxcoe nacxa ce ornhcBa, KaKTo h '{pe3
aMoprt,l3aqhFTa Ha 6a3a eQexThBeH.n14xBeH npoqeHT.

Aruoprrarpauara cro Hocr ce h3q!4cnflBa Karo ce B3eMar noA BHhMaHhe KaKBuro n ga 6uno

AhcKoHTr4 AAA npeurr'l. npr npra4o6reaHero, KaKTo ura<cr AAA pa3xoAr4, Koxro npeAcraBnf,Bar
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Hepa3AenHa qacT or eoeKThBH n nhxBeH npoLleHT. AMopTh3aq!4RTa ce BKnto,{Ba Karo
"$uxaxcoe pa3xoA" B or'{ era 3a aceo6xsarx!,lf, AoxoA (a nevaa6ara unu lary6ata aa rogranara).

OrnhcBaHe
Onuaucoante nactaB14 ce ornhcBar, Koraro 3aAbnxetnero 6.u4e noraceHo, h.n14

npexpareHo, t4ll4 h3reqe. Koraro cuqecreyaau.l Qrxaxcoa nacre 6.u4e 3aMeHeH c Apyr or
cbull4s KpeAhroAaren npx no cbu{ecrBo pa3nx'{Ht4 ycioauq, AnA YcAoBuATa Ha cbqecrByBau.l
nacua 6t4ar ctqecrBeHo npoMeHeHh, ra3h pa3MflHa nnn nognsnxaqrfl ce rperl4pa Karo
ornhcBaHe Ha nbpBoHaqanHh, nachB !4 npt43HaBaHe Ha HOB. Pa3nhXara B cborBerHrre
6anaHcoa!4 cyMh ce nph3HaBa B orq era ga eceo6xgarHhR 4oxo4 ( e neqaa6ara nnn zarylata la
ro4rHara).

[oAhlxHxflT HeKoHconhAxpaH Qrxaxcoa orqer e h3rorBeH Ha nptaHqhna ,,4eficraau.1o

npe4npnnrre", xa 6aga reKyu{o HaqhcnRBaHe np}4 cna3BaHe B-b3npherhre MeroAh Ha
cqeroBoAHo orql,iTaHe, HenpoMeHeHr4 npe3 qenhE oTqereH nepuoA. H'uru xpan Ha orqerHhs
nep!4oA HsMa peuJeHhe 3a npecrpyxryp paHe Ha ApyxecrBoTo.

orHaucoarre orqen4 ce h3rorBar x npeAcraBf,T e 6tarapcxr,r neBa, 3axpbrneH n go xnnaga. Te
ce h3rorBnr np,,l cna3BaHe Ha nphHqhna Ha hcrophqecKara L(eHa, ano4rQr,rqnpax B onpeAeneHr
cnyqa14 c npeoqeHKara Ha Hf,xor4 at<rABA A nacr4Bh no rexHara cnpaBegr4Ba crofixoct.

2.i. Cpaenumenuu danxu
CpaBHl4renHara ran$opnaqr,rn ce pexnacr$rqhpa c qen Aa ce ochryph cpaBHr4Mocr

cnprMo reKyulhB nep[oA, karo xapaKrep.br/ pa3Mepbr x nprqhHl4Te:a pexnacrQuqupaHero ce
onoBecraBar. Horaro e npaKT!4qecKh HeBb3MoX{HO Aa Ce peK.n ach$r qr,l par cpaBHhrenHhre
AaHHx, Apyx<ecrBoro onoBecrflBa npl4qhHara 3a roBa h KaKBa e ctt4Hocrra Ha npoMeHxre,
xorro 6rxa 6nau xanpaoexr, aKo cyMhre 6nxa pexaacrQuqr4paH h.
B xacronu4rR $nuaHcoe orqer He ca ce Ha.nara.nh pexracr$rxaqr14 Ha no3!4qr4!4 or npeAxoAH14
nepxoAh

2,4. n3non3eaHe Ha npudnusumenxu cqemoeodHu oqeH,<u u npe nonoxeHun
l43rorBf,Hero ua $rxaxcos orqer no MCoo r4:hcxga pbxoBoAcrBoro Aa Hanpagh Hnxox

npn6nuzwenxu cqeroBoAHh oqeHKr 14 npeAnonor{eHhn, Kohro ce orHacflT Ao AoKraABaHhre
6aaaHcosfi alTnan A nacxBh, onoBecreHhre ycnoBHh aK'rABA u nao4Br4, KaKTo x Ao npx3Harxre
pa3xoAl4 ,r npxxoA!4 3a nephoAa. Peansnre pe3ynrarh 6uxa taornn Aa ce pa3rxqaBar or
npn6nnlntenxure cqeroBoAHr4 oqeHx .

ll pr6nr,rsnren H lr oqeHKta Moxe Aa ce h3hcKBar HanpxMep 3a:
-,nouJl,tTe B3eMaHhs;
- HeroAHocT Ha MaTephanHnTe 3anach;
- cnpaBeAnhBa cro socr xa SrHaxcoaure aKruBA A nac,zBvl;
-nore3Hhf, >RtABor AnA oqaKBaHhfl MoAen Ha norpe6nexue xa 6t4eu.1ure r4xoHoMr4qecxh
h3roAh or aMopTl43hpyeMH aKT!48t4.

- 3aAbnlKeHxB no rapaHqxx.
E0exrur or npoMnHara B cqeroBoAHara npulnulntenna oqeHKa ce npH3HaBa nepcne]fixBHo
qpe3 BKnoqBaHero any e nevan6ara r sary6ara sa:
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- nephoAa Ha npoMf,HaTa, aKo npoMflHara 3acnra caMo ro3!,4. nepnoA; AnA

- nepuoAa Ha npoMnHara h 6bAeqh nepr4oAr4, aKo npoMEHaTa 3acflra 14 ABaTa BhAa.

AoronKoBa AoKonKoro npoMflHara B cqeroBoAHara npr6nr3rrenHa oqeHxa nopalKAa npoMeHh
B aKThB]4Te 14 nachBHTe h.n Ce OTHaCfl AO eneMeHT OT KanhTana, TR Ce nph3HaBa qpe3

KophrrpaHe Ha 6araHcoBara croirocr Ha cB'bp3aHhf, aKThB, nacrB r4rr4 KoMnoHeHT or
KanhTara B nephoAa Ha npoMFHaTa.

2,5, lAnotn, MauJr,rHr.r x cbopbx{eHhn
2.5,7. CoacmeeHu oxmueu
l,1ruoru, uau:rxn !4 cbopbxeHhn ce xnacN$rqrapar Karo Herexyu.lu aRTABA, Koraro ce

AbpxaT or npeAnpuflrhero, 3a Aa ce r3no^38aT 3a npoLr3BoAcTBo hll,r AocTaBxa Ha cro(u AtlA
ycnYtn,3a oTAaBaHe noA HaeM Ha Apyrh n|,,.\a AnA 3a aAMhH r4crpaTuaH[ \enr, oqaKBa ce Aa ce

h3no.n3Bar npe3 noBeqe or eAhH oTqeTeH nepr4oA, cro socrra hM e HaAex<AHo A3y-[cne{a A

npeAnphnT!4ero oqaKBa Aa nonyvlr 6tgeqr hKoHoMr4qecKh h3roAx, cBbp3aHu c re3r arruBl1.
Cro xocrgun npar Ha cbqefiBeHocr, noA xofiro alarepraaHhre aKThBH, He3aBho4Mo or

Oaxra, ,{e ca AbnrorpafiHh,ce orqhrar Karo rexyulh pa3xoAh npr npu4o6reaHero uM e 700
r e./ cegenncroru n neeaf

n-bpBoHa,{anHo r4Morhre, MauhHhre h c'bopbxeHxflTa ce orqt4Tar :

-no qeHa xa n pr4o6r oaue/4ocraaxa rlexa/- npra noKynKa.

-no ce6ecro xocr - Koraro ca cb3AaAeHx B npeAnpl4nrxero.
-no cnpaBeAnr4Ba crofixocr - Koraro ca nonyqeHh 6eaatgn egHo
-no cnpaBeAnhBa crofisocr - Koraro ca ycraHoBeHh 3nxuJaqu
-no olleHKa npueTa or c'bAa - KoraTo ca anopTHa BHocKa.

-no cnpaBepuBara cro Hocr Ha no,nyqeHhn aKT B - nph pa3MrHa, uan 6anancoaara

cro socr sa oTAaAeHr4n aKThB, KoraTo ca cxoAHh.

ApyxecrBoro e ra6pano Aa h3non3Ba npeoqeHKara no npeAluJHr4re o6qonprerr
cqeroBoAHx np[Hqrnu npeA[ Aarara Ha npexoA no MCOO Karo HaMepeHa crofixocr xa rash

Aara, T.e. npt4eno e, qe oqeHKara Ha HarhqHhre xtn 01.01.03r. Herexyu{x aKThBr4 cborBercrBa

Ha cnpaBeAn!4Bara hM croiHocr.

fltrrorpafiurre axrrar, npugo6vtrvr go 37 AeKeMBpr4 1998r., ca peBanoph3[paHh

(npeor.leuexr) vpe: xoeQnr.luexren cnoco6, pernaMeHrhpaH or MhHhcrepcxxf, cbBer,

np!4.[araH x]M orqerHara cro Hocr h Haqhc,neHara aMopr[3aqr4n Ha cborBerHhre axrrar. llpea

1999r. u 2000r. ca npeoqeHeHh BchqKh Ab.ltrorpaiHr axrrar Ha ApyxecrBoro qpe3

h3nor3BaHero xa xoe$uqnexrrre, o6naenr or Haql4oHanHhF crarhcrhqec(!4 AHcrATyr.

2.5,2. nocnedeat4u posxodu
Pa3xoA[Te 3a exeAHeBHo o6cryxeaxe Ha axr]48r4 He ce np 3HaBar B 6anaHcoBara M

crofixocr, a ce orqhrar xaro rexyu.lh pa3xoAh B MoMeHTa Ha h3BbpuBaHero hM. ToBa ca

npeAxMHo pa3xoAr4 3a TpyA h KoHcyMarrBh h Moxe Aa BKnloqBaT cro socrra Ha Ma.nK[
pe3epBHh racrr. Paaxo4r,r, cBbp3aHh c eKcn,noaraq!4f,Ta Ha axTt,lB]4Te ce Kanhra.nh3hpar, Koraro
oTroBapflr Ha nphHqhnhTe 3a nph3HaBaHe KaTo MoTr4, MaujhH14 14 cbop'bxeHh9, noco'{eHh no -
rope B npeAxoAHaTa ToqKa.

2,5,3, AMopmBoq,un
Amoprusaqrnra ce Haqr4cnflBa B Orqera 3a AoxoAhre Ha 6asa nu.refrnus, MeroA Bb3

ocHoBa Ha o'{aKBaHhf, cpoK Ha no,4e3eH xhBoT Ha hMoThTe/ Maut4H}4Te h ctopbx(eHhnTa.
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Amoprreaqunra Ha aKTHBa or MoMeHTa Ha BbBexAaHe e ynorpe6a. AMopn43hpaHero Ha

aKThBa ce npeycraHoBrBa Ha no - paHHara or Aarara, Ha KoFTo aKT!4Bbr e xnacr$rqllpau xaro

Arpx(aH sa npo4ax6a r Aarara, Ha Koaro axrhBbr e ornhcaH. Oqaxaaxhre cpoxoBe Ha no,ne3eH

x(r4 Bor 3a nphrexaBaHure or,{pyxecrooro a}fihB!4 ca, xaKTo cneA8a:
Crpa4r
MauJuHx, cbop'bxeHhF, o6opy4eaxe
Tpaxcnoprxr cpeAcraa
KoMnlorrpHo o60pyABaHe
Cronaxcrlt 14H BeHTap

flpyrN,QMA

2.5.4, AMopmwoqua ao doxvtxu qenu
3a 4ax'uvxr,r qenh aMopn43aqr4r4re Ha Abnrorpa nrre axruan ce

Ha MaKchMa.nHr4Te HopMr4, yrB'bpAeHh e 3axoxa 3a KopnoparuBHoro
(3Kno).

Crpa4r
MautaHh, cbopbxeHtan, o6opyABaHe
Tpaucnoprxn cpeAcrBa
KoMntonpHo 060pyABaHe
Cronaxcxr t4 H BeHTap

Apyrh AMA

25r
25r,10r, 3,3r.

lOr.,4c.
2r'

6,7r.
6.7r.

H aq hcrFBaT B paMxnTe

noAoxoAHo o6naraue

4%

4o/o,tOo/o 30%
L00k,25%

50o/o

L5%

L5o/o

2,5.5. Ocmambqno cmo nocm

Apyx(ecrBoro e onpeAenhno Hy.neBa ocrarbqHa crofiHocr ua aKThBhre a ynorpe6a.

2.6. HenomepuonHu oKmueu

2,6,7, HenamepuonHu oKmueu u nocnedeat4u pozxodu
HeMarepxanHh axrrau (paarpaxhqhMr Henaphqxr axruar) ce nph3HaBar, Koraro e

BeporrHo npeAnpr4nri4ero Aa nonyqh o'laKBaH!4Te 6tgeqr,t r4KoHoMt4qec(h ,43roAr4, Kohro ca
cB'bp3aHh c re3h aKTxBh r cro rocrra Ha aKThBa Moxe Aa 6t4e onpe4eaexa ta4ex4xo. Toea
h3r4cKBaHe ce npunara h KrM pa3xoAhTe/ HanpaBeHh BnocneAcTBhe 3a pa3uJxpflBaHeTo,

3aMf,HaTa Ha qacT oT aKThBa l4nI noMpbxKara My.

Cro xocrurn npar Ha cbqecrBeHocr, noA xo ro ttnarepuaaHAre aRTtlBAt He3aBxcl4Mo or
Qaxra, ve ca 4tarorpa Hn,ce orq!4Tar xaro reKyu-th pa3xo4h npu npr4o6lraasero rm e 700
nB./ ceAeMcron4 u aeaaf

HenareplraaHrre aKn4ah, npugo6vt:'vt or ApyxecrBoro, ce orqrrar no qeHa Ha

np14o6raaxe, HaMareHa c HarpynaHara aMoprh3aqhf, A 3ary6t or o6eaqetxa.

2.6,2. AMopmwou,un
Amoprrsaqrnra ce Haqhc.nflBa I Or,{era 3a AoxoAhre xa 6asa nnaeitaua MeroA Bt3

ocHoBa Ha oqaKBaHl4B cpoK Ha none3eH xhaoT Ha HeMarepra.nH!4Te aKTr4Br4. Aruoprr:aqrnra xa
aKT!4Ba or MoMeHTa Ha BbBexAaHe a ynorpe6a. Aruoprlrar pauero Ha aKT!4Ba ce
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npeycraHoBrBa Ha no - paHHaTa oT AaTaTa, Ha xoflro aRThBbT e KnachohqhpaH Karo Abpx(aH 3a

npoAax6a h Aarara, Ha KofTo aKrhB'br e oTnxcaH.

2.7. UHeecmu,4uoHHu uMomu

ApyxecrBoro ori{ Ta xaro hHBecrrqhoHHh AMorA nphre}KaBaHhre 3eMr,

noAo6peHhgTa Bbpxy 3eMr,l A ctpaAti, oTAaBaHx noA HaeM, KaKTo !4 3eMh, np[Tex(aBaHh c qen

AbrrocpoqHo yBenhqaBaHe Ha cTo HocTTa Ha KanhTa,oa, a He c qen KpaTKocpoqHa npoAax6a B

xoAa Ha o6hqafiHara AefiHocr (au. aemn, nprrelxaBaHa 3a HeonpeAeneHo noHacrof,qeM

6t4eqo u:noaaeaHe).

ApyxecrBoro oqeHnBa nbpBoHaqarHo hHBecrhqhoHHt4F hMor no Hero8ara qeHa Ha

nprgo6raaxe, BRltoqHTe.[Ho 14 pa3xoArre no cAenKara.

Pa:xo4rre 3a exeAHeBHo o6c.nyxeaxe Ha aKTi4B!4 He ce npx3HaBar a 6aaaxcoeara uA

croiuocr, a ce orqhrar Karo rexyulh pa3xoA!4 B MoMeHTa Ha h3BbptuBaHero hM. ToBa ca

npeAl4MHo pa3xoAr4 3a rpyA 14 KoHcyMar!4Bh 14 Moxe Aa BKnloqBar cro socrra Ha MarKh

pe3epBHh qacrx

np!4 nocneABau{o oqeHsBaHe Bcr'lKh t4H Becrr4q}4oH H 14 hMorl4 ce or4 hrar no MoAena Ha

cnpaBeAnxBara crofirocr, 3a Koaro eA[H aKThB Mo]Ke Aa 6t4e paamexex B cAe,nxa nph

cnpaBeA.nhB na3apHI ycnoBvq MexAy HecB'bp3aHt4/ ocBeAoMeH h xe.naeqh cTpaHt4.

Amoprreaqrnra ce Haq[crnBa e Or.{era 3a AoxoAllTe xa 6asa nuuei+tna MeroA Bb3

ocHoBa Ha oqaKBaHufl cpoK Ha nore3eH xhBor Ha hHBecr[ qhoHH!4Te hMon4. AMoprh3aLl]4f,Ta

Ha axrxBa or MoMeHra Ha B'bBelKAaHe e ynorpe6a. AMopr!43xpaHero Ha aKTrBa ce

npeycraHoBsBa Ha no - paHHara or Aarara, Ha KoFTo aKThB'br e xaacltQuqrpax Karo AbpxaH 3a

npo4ax6a !4 Aarara, Ha xoaro a KT!4e'br e ornhcaH. Oqaxaaxrre cpoKoBe Ha nore3eH xhBor 3a

nphrexaBaHhre or lpyxecreoro hHBecrhqhoHHt4 AMorA ca, KaKro cneABa:

flo[o6pextas etpxv gel ]4

Crpaavr

6.7r.
25 r.

3a 4ax'uuul,r qenx aMoprl,l3aqhhre Ha A'bnrorpafiHrre axrhat4 ce Haqhcrf,Bar B paMKhre

Ha Maxc[Ma.nHhre HopMh, yrBtpAeHh e 3axoHa 3a KopnoparxBHoro noAoxoAHo o6larane
(3Kno).

lloao6pexrn atpxv:e^ 14 t5%

CrDaAr 4o/o

ApyxecrBoro e onpeAen!4no HyneBa ocrarbqHa cro socr sa aKTr4B[Te a ynorpe6a.

2.8. Tbp?olcKu u dpyzu esenanua
TtproBcK!4Te h Apyrr B3eMaHxf, ca oqeHeHh no crofisocrra Ha raxHoro Bt3HrxaaHe, a

Te3h, AeHoMxH!4paHu B qyxAecrpaHHa Banyra - no 3aKrpt{!4TeneH Kypc Ha 5HE K'bM Aarara Ha

6aaaxca, 14 ca HaMa.neHh ctc cro xocrra xa aary6ure or o6eaqeHxa.

2.9. MamepuonHu 3onocu
MarepharHxre 3anach npr4 TsxHara noKynxa ca oqeHflBaHh no qeHa ua nprgo6raaxe.

Oqexxara na norpe6lenrero hM e x3BtpuJBaHa no MeroAa Ha cpeAHo nperer.neHara crofiHocr.

@uHaHcoe omqem, uszomeeuu no MC@O, 31 deKeMepu 2019 e. t0



" TEPA CbPBUCUC " OOA ep.CoOnfl.

B xpar ua roAhHara axo r4Ma HaAA9.Hu Marepra.nHh 3anacr, Te ce oqeHnBar no no - HHcKara

!43MexAy HerHara uM npoAaxHa crofixocr !4 orqerHara rm crofisocr. Heaaaupu:exoro
npox3BoAcrBo ce oLleHflBa no crofixocrra Ha ocHoBHure npor43BoAcrBeHh pa3xoAH.

2.70, nopu u nopuqHu er<euaoneHmu

['lapr,rvxr,r cpeAcrBa ca naphqHh cpeAcrBa, HanAqAA a 6pofi ra Aeno3hrh Ha BtaxAaHe.

Karo napr,{Hh eKBhBa.neHT}4 ce rperupar KparKocpoqHn, BhcoKor14KBhAHA AHBectA\At4,

Kor4To ca aecxo o6paqaeMh B (oHKperHr4 naphqHh cyMt4 h ctA'bpxar He3Haqxre.neH phcx or
npoMFHa a clofixocrra hrvl.

naphqHr4Te cpeAcrBa B reBa ce oqeHnBar no HoMhHa.nHara uru crofixocr. flaprrnltre
cpeAcTBa, AeHoMhHxpaHu B qy)+{AecrpaHHa EaryTa, ce oqeHf,BaT no 3ax,0pr{rTereH Kypc Ha

EHE xtrvr Aarara Ha h3rorBaHe Ha orqera.

2.77. O6$qeH,<o
Sa,naHcoBara cro xocr Ha aKTr4a!4Te xa flpyxecraoro ce npepa3rnexAa KtM BcrKa Aara

Ha h3rorBnHe xa 6anaxca,3a Aa ce npeqeHh Aarh He clqecrByBar nph3Haqx 3a o6e3qeHKa. B

cnyvafi, ve cbu{ecrByBar raKhBa np}43Haqr4 ce npaBh npr6au:rrenxa oqeHxa Ha

Bt3craHoBhMara crofiuocr Ha al<rhBa. 3a neruarepraaxA arrrl.Brt Kohro Bce oqe He ca roroBt4

3a [3no.n3BaHe, npn6nnzntenaara oqeHKa Ha B'b3cra HoB]4Mara crofixocr Ha aKThBa ce npaBh Ha

BcFKa Aara Ha h3rorBf,He xa 6a.nasca.

2.77.7. O6ee4euKa Ha e3eMaHua

Bgemasrsra B.[eBa ce oqeHsBar no croisocrra Ha rflxHoro B]3HhKBaHe r o6eaqexexr,
cto6pa:xo xracnQnxaqrRra t,tM orHocHo rnxnara ct6npaemocr. P'uxoao4crBoro onpeAele
cneAHHTe npoqeHTx:a o6eaqenxa Ha B3eMaHl4BTa xa 6asa a'uapacroB aHa.[h3:

A/ cpox Ha Br3Hr4KBaHe r-ra4 90 4nr,r - 30%

5/ cpox xa B'b3HhKBaHe xa4 180 4rr - 50%

B/ cpox xa Bb3H!4KBaHe HaA 360 AH14 - 90%

l-/ cpox ra Bb3HhKBaHe aag72O gan - !OO%

2,72, Aqt4uoHepeH Konuman

2, 72.7, Axrq,uo ue pe H Ko numon
Axr-[,ronepxnnr Kanrrar e npeAcraBeH no HeroBara hcroph'{ecKa qeHa B AeHf, Ha

perrcrphpaHe h cborBercrBa Ha axryanHara ruy cr4e6xa perr4crpaqhn.

2.72.2. AueudeHmu
lrar4exrr ce nph3HaBar Karo 3aA'b.[]KeHhe B neproAa, e xofiro ca AeKnapr4paHu.

2.73, Ttpzoecxu u dpyzu eodvnxeuun
3a4trxexrnra, AeHoM14HIpaHh B qyx(AecrpaHHa

3aK.noqhreleH xypc xa 5HE xbM Aarara Ha 6anaHca.

Banyra, ce oqeHf,Bar no

@uHaHcoa omqem, BeomeeHu no MC@O,31 deKeMepu 2019 z. ll



': TEPA gL!,Euc!c: oo\ .ep.cootitf,.

2.74. llpuxodu
np[xoAure ce nph3HaBar B MoMeHTa Ha rflxHoro Bt3HhKBaHe, He3aBr4chMo or

nap[qHhre nocrbnreHrn h nnau.laHhF. flpttxogrre B qyr{AecrpaHHa Baryra ce orq]4Tar no
qeHrpareH Kypc Ha 5HE K'bM Aarara Ha HaqrcnnBaHero hM.

npr4xoAhre, cBbp3aHx cbc cAenKh 3a u3BbpuJBaHe Ha ycnyt\, ce nph3HaBar B

3aBhcl4MocT oT eTana Ha 3aBlp[ueHocT Ha cAenKaTa K]M AaTaTa Ha C'bCTaBnHe Ha CqeTOBOAHl4s
6aaarc, npr ycnoBxe, qe pe3ynrarbr or cAenKara Moxe Aa ce oqeHh HaAelKAHo.

Erantr xa 3aBbpuJeHocr Ha cAerKara ce onpeAenfl ua 6asa vacrra, xonTo HanpaBeHr4Te

Ao MoMeHTa pa3xoAr4 npeAcraBrnBar or o6qnn o6em xa npeAB AeH[Te pa3xoAl4 no cAenKara
Karo caMo pa3xoAuTe, KohTo oTpa3sBaT h3BrptleHhTe AO MOMeHTa yc/],yt\, Ce BKTOqBaT B

HanpaBeHhTe Ao MoMeHTa pa3xoAr4 h caMo pa3xoAhTe, (or4To oTpa3nBaT !43B.bpUeHXTe ycnyrr
Anh re3r, Kohro qe 6t4ar raa'upu:eH14, ce Bx,nloqBar a o6qr,ra o6ean xa npeABhAeHhre pa3xoAt4
no cAenKaTa.

2.75. Posxodu
OneparhBHlre pa3xoAh ce Haqhc.naBar B MoMeHTa Ha rf,xHoro B.b3H!4xBaHe, nph

cna3BaHe Ha nphHr4hna 3a cbnofiaBhMocr c nprxoAl4re.

2.76. ffpxox eupxy neronaama
flaxtxtr a'upxy nevaa6ara 3a roA!4Hara npe4craBnf,Ba reKyu.lh H orcpoqeHr4 AaHbqh.

flautxtr e'upxy neval6ara ce npx3HaBa B Orqera 3a AoxoAhre c h3K.npqeHr4e Ha ro314, orHacsul
ce Ao crart,th, Kohro ca npta3Har]4 AhpeKTHo B Kanhrala, Raro B To3r4 cnyvafi ro ce npeAcraBs B

Ka n t4Ta.n a.

Texyqrnr AaH'bK ca oqaKBaHhre AaH'bqHh nnaulaHhs e.upxy o6naraemara neqan6a ga

roAltHara, npunara xu AaHbqHara craBKa B ch,oa KtM Aarara Ha r3[orBnHe xa 6aaaxca.
AKTIB no orcpoqeHh AaHbLlh ce nph3HaBa Ao creneHTa, Ao KoFTo e BepoFTHo Aa hMa

6t4eu.1a o6raraeMa nevan6a, cpeu{y Kosro Aa Morar Aa ce h3nor3Bar HaMarneMrre BpeMeHHx
pa3AARU.

2.78. OrcmododHo apewKo
P'bxoBoAcrBoro Ha Apyxecr8oro e Bb3npheno Aa nphnara n penoptrtl4ren Hr4n noAxoA 3a

Kope(qh8 Ha rpeu(h oT npeAxoAHh oTqeTHr nepnoA|,/., xaTo npx ycTaHoBnBaHe Ha rpeuJKa,
He3aB[c]4Mo or pa3Mepa fi, ce yae,n nvaa af nattaneaa Hepa3npeAeneHara neqaa6a AnA Karo
HenoKplra :ary6a or MAHann toAAHA A ce npeh3qhcnnBa cpaoHxre.flHara rnsoprvraqrn :a
npeAxoAHara roAhHa.

2.79. Cdenxu coc cebp3oHu nuLlo
2,79.7, laaan 3a orHot.rJeHhflTa Ha cBbp3aHocr c Apytr nu\a, ca npeAcraBeHn no- Aony:

Apvxecrsa v,{acraau-lr a xanurana xa ,,Tepa C'bpgr4c!4c " OO.0.,
xulr 31.12.2019r. ca:

Apvxecao Bvra xa catpgaxocrta

,,Men l,lHBecT Xo n4utr" A! Crgpyxuux 77 ,40%

,,Qmnuecxu nu4a" Ctgpyxuux 22,60%

@uHaHcoe omqem, weomeeHu no MC@O, 31 deKeMepu 2019e. t2



2.L9,2. flaaun 3a oc'bulecrBeHh cAerx[ Ha cBbp3aHhre nrqa, ca npeAcraBeHh no- Aony:

Hf,Ma oc'bu{ecrBeHr cAenKn Me}KAy cBbp3aHI nt4qa npe3 2019r.

2.20, ynpaBneHhe Ha 0xHaHcoBrf, plrcK

B xoAa Ha o6rqafiuara cr 4e uocr 4pyxecrBoro Mox(eAa 6t4e r:aoxexo Ha pa3nhqHh

Qruaucoar phcKoBe, sa -aaxHure or xor4To ca: phcK Ha nhxBoHocHh napnqHr4 norou,h,
BanyreH, xpeA!4TeH h .n!,rKBr{AeH prcx.3aroea o6qoro ynpaBneHhe Ha phcKa e Qoxycrpaxo
Blpxy nporHo3r4paHe Ha pe3ynrarhre or onpeAeneH[ o6nactvt Ha QxHaHcoBhre na3apx 3a

nocr!4raHe Ha MhHhMr43hpaHe Ha noreHqr4anHhre orphqarenHh e$eKrfi, xouro 6lrxa Mor,nh Aa
ce orpa3nr e'upxy $rxaxcoehre pe3ynran4. tDuuascoarre ptacxoBe rexyqo ce r,r4exrrQrqrpal
t43MepBar r xa6nrc4aear c noMoqra Ha pa3nhqH!4 r(oHTponHh MexaHu3Ml4, 3a Aa ce onpeAerflT
aAeKBaTHh qeHr4 Ha cToKr4Te h ycnyrhTe, npeAocTaBRHx oT ApyxecTBoTo, Aa ce oqeHFT

aAeKBarHo Qoprvrrare Ha nogtpx{aHe xa cao6o4urre IAKBAAHA cpeAcrBa, 6ea 4a ce Aonycxa
HeonpaEAaHa KoHqeHTpaLufl Ha AaAeH phcx.

fio-goay ca on]4caHr4 pa3nhqHhre BhAoBe phcKoBe, Ha Kohro e h3roxeHo Apyx(ecrBoro
npx ocbqecTBs8aHe Ha TlproBcKhTe My onepaqhh, KaKTo h Bb3npheTuflr noAxoA nph
ynpaBneHhero Ha re3 phcKoBe.

2.208.7. BanyreH pxcK

Apyx{ecrBoro He e h3.no}ReHo Ha BaryreH plcK, 3au{oro HeroBrre onepaq}4u A cqenKu
ca AeHoMhHhpaxr a 6tarapcxr aeaa.

2,20,2. Rpegwex pncx
l1pr,r ocrqecranBaHe Ha caonra 4efixocr ApyxecrBoro e h3roxeHo Ha xpeA!4TeH pxcK,

Ko ro e cBbp3aH c pucxa xnxo or KoHTpareHThre My Aa He 6tAe B gbcronHhe Aa h3ntrHx
h3qnno h a o6mqafiuo npeABr4AeHhre cpoKoBe 3aAbnxeHxflTa c!4 KbM Hero.

3a orpaxrvaaaxe Ha pr4cxa orHocHo naphqHhre cpeAcrBa, no,rtl4Tuxa Ha ApylxecrBoro e

Aa onephpa caMo c'bc cta6unan Quxaxcoer AHcrAry\AA B 6'bnraphr.
C'u6rapaenocrra h KoHqeHTpaqhf,ra Ha B3eMaHhFTa ce KoHTpon14par rexyulo h

cTph RTHO, CbTIaCHO yCTaHOBeHaTa no.n r4Th Ka Ha ApyXeCTBOTO.

2.203, nnKBnAeH pxcK

Anxengr.uar phcK ce h3pa3f,Ba B HerarhBHara c!4ryaqhe ApyxecrBoro 4a ne 6tge a

cbcrof,H!4e Aa nocpeu-lHe 6eaycroaHo BclqKh cBor4 3aArnxeHr4n cbrnacHo rexxre na4ex. To
npoBexAa RoHcepBaThBHa no.nr4ThKa no ynpaBneHne Ha,nhKBt4AHocTra, qpe3 KoRTo nocToaHHo
noAAbpxa onrhMareH AvlRsuAeH 3anac naphr{H!4 cpeAcrBa, Ao6pa cnoco6Hocr Ha

Qruarcrpaxe Ha cronaHcKara cr 4eixocr. ApylxecrBoro reHep!4pa h pa3no.nara c AocrarbqHo
co6craex!4 o6oporHh cpeAcrBa, Ho h non3Ba AbnrocpoqeH nphBneqeH KpeAxreH pecypc.
Texyqo ruarypnrerbr h cBoeBpeMeHHoro ocbqecrBnBaHe Ha nnau{aHhflTa ce cneAx or
Qnnancoarn orAe.n, Karo ce noAAlp)+(a elKeAHeBHa r,lr$oprvtaqurn 3a Ha,nhqHrre napr4qHr4

cpeAcTBa npeAcToEulr4Te nn aulaH hs.

l3@uHaucoe omqem, ffizomeeHu no MC@O, 31 deKeMepu 2019e.
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2, 20.4. Cnpa ee4r n aa crofi xocr
Cnpaee4lneara crofixocr xafi-o6qo npeAcraBnnBa cyMara, 3a KoRTo ep,hH axrhB MolKe

4a 6t4e pa3MeHeH nnn eAHo 3aAb.nx{eHhe 4a 6t4e h3nnareHo nph HopMa nHA vcnoBAA Ha
cAenKara MexAy He3aBhcl4Mh, xenaeu4h ra r,rxSoprvrnpa+n KoHTpareHTr. no,nnrrxara ua
ApylKecrBoro e Aa onoBecrflBa BbB Qnxaucoanre ch orqerh cnpaBeAnhaara croilxocr Ha
QrxaHcoemTe aKThBh n naca4lt, xail-ae.{e 3a Kohro cbulecrByBar KorhpoBKh Ha na3apHh qeHh.

Cnpaae4araara crofixocr Ha Qrxaxcoarre hHcrpyMeHTh, TbpryBaHh Ha aKThBH14
na3aph ce 6aarapa Ha KorhpaHA "LqeHA xynyBa" KbM Aarara ua 6aaaxca. CnpaaeghBara
crofixocr xa $uxaHcoBhre hHcrpyMeHTh, Kohro He ce rbpryBar Ha aKThBHh na3aph ce
onpeAenr qpe3 oqeHbqHh MeroAt4, Kot4To ce 6aerpar Ha pa3nhqHh oLleHbqHh rexHAKn n
npeAnonoxeHrn Ha pbKoBoAcrBoro, HanpaBeHh Ha 6asa na3apHhre ycnoBhfl KbM Aarara Ha
6aaanca. Apyrn rexHhxt4, Karo re3h Ha AhcKoHThpaHrre naphqHh noroqh n aHanoroBlr
TpaH3aKqhA' ce V3non3BaT 3a onpeAennHeTo Ha ocTaHalrre hHcTpyMeHrh.

Koxqenqrnra 3a cnpaBeMhgara crofiHocr npeAnorara peann3lpaHe Ha QrHaucoer
l4HcrpyMeHTh qpe3 npo4ax6a. B noaeqero c.flyqah, o6ave, oco6exo no orHotueHhe Ha
TbproBcKhre B3eMaHhA n 3aAbnx{eHhn, KpeAhrrre h 6aHxoahre Aeno3nrh, Apy}KecrBoro
oqaKBa Aa peanh3[pa re3h $rxancoen aKT]tBl,r nnvl qpe3 TflxHoro qnnocrHo o6parxo
h3nnau4aHe' Anv pecn. noracflBaHe BbB BpeMero. 3arosa re ce npeAcraBflT no rgxHara
aMoprh3t4pyenna crofi Hocr.

Ctulo raxa rorflMara qacr or QrnaucoBhre aKThBh A nacnBu ca unn KparKocpor{Hn no
cBoflra cbulHocr (ruproacxra B3eMaHhR r 3aAbnxeHhR, xparxocpoqHr saeanr), Ann ca orpa3eHr
s 6araxca no na3apHa crofinocr (6aHxoara Aeno3rrh, 14HBecr[qHh B LleHHh xnraxa) h nopaA[
ToBa rrxHara cnpaBeAnraa croilxocr e npn6nulntenHo paBHa ua 6anancoBara nru croilnocr.
floxonxoro Bce ou4e He cbulecrByBa AocrarbqHo na3apeH onAT, cra6ranocr n nvKBAAHocr 3a
noKynKh n npo4ax6h Ha HflKoh Qnuancoer aKThBh n nacABLA,3a rflx Bce oqe HflMa HarrqH14
AocrarbqHo h HaAelKAHh KorhpoBKh Ha na3apHt4 LleHh. Ptxoao4crBoro Ha ApyxecrBoro cr{hra,
qe nph cblJ-lecrByBaqhre o6crosrencrBa npeAcraBeHhre e 6anaxca oqeHKh xa QnxaHcoBrre
aKTrBh n nacnB[ ca Bb3Mox(so xafi-HaAexAHh, aAeKBarHh h AocroBepHh 3a Llerhre Ha

Qr naHcoaara orqerHocr.

t4@uuaucoe omqem, useomeeHu no MCbO, 31 dexeuapu 201g e.



3. EE/IE}XKH KbM OhHAHCOBI4TE OTI{ET14

3.1. HETEXy|4H MATEpl4A.fl Hl4 AKThBH

fltnrorpaixn MarepHarH14 aKTHBH

Eanaxcoeara cro nocr Ha HereKyr4r4Te MarephanHh axrl4Bh Ha ApylxecrBoro xtrvr 31.12.2019 r.
e 0 xrn. .[eBa, xtM 3L.f2.2O78r. e 1 xhn. reaa. Or rnx HFMa 3anoxeHh AnA Anoret<upaln a
no,03a Ha rperh nhqa. AMoprh3aq!4hre xa 4tnrorpaiuhre MarephanHh h HeMarep[anHh
aRT,4BA Ca Ha'lhc,nf,BaHr4 Karo e [3no.[3Ban nnxe nna MeroA Ha aMoprx3aqxfl, orqetgara
croixocr Ha aMoprh3hpaHhre aKrtaBh e ynorpe6a e B pa3Mep Ha 23 xtn.ns.

TEKylqt4 AKThBl4

3.2. nAPlqHl4 CPEACTBA

t5

noxa3are/lx

3eMr,
crpaAs,

lxna. na.l

MauJrHx,
o6opy4aaxe

n

cbopb}KeHra
(xxn. nB,)

TpaHcnoprHx
cpeAcr8a (xhr.

nB.)

Apyrlr
AMA (xhr.

,l8.)

Pa3xoA[ 3a
nprgo6raa
He Ha AMA
(xra. as.)

06qo
HMA

(xrn. ae.)

Or,{erxa croixocr xa
01.01.2019r.

0 0 0 23 0 23

nocrbn nr npe3

nepxoAa
0 0 0 0 0 0

ly'3ne3nx npe3 nepuoAa 0 0 0 0 0 0

Oa{erHa croiHofi Ha

31.12.2019r.
0 0 0 23 0 23

HarpynaHa

aMoplx3aLlua KbM

01,01.2019r,

0 0 0 23 0 23

Ha,r cneHa npe3

nepu oAa
0 0 0 0 0 0

OrnrcaHa npe3 nepxoAa 0 0 0 0 0

HarpynaHa
aMoplt43aqllfl xbM
3r.72.2019r.

0 0 0 23 0 23

npeoqeHxa Ao
cnpase4anaa croixocr

0 0 0 0 0 n

BanaHcoBa croiHocr Ha

31,.L2.2O191.
0 0 0 0 0 0

noKa3arerfl.t 3L.L2.2O19 r.
xu,t. nB.

3],,L2.20t8,t.
xnn. nB.

llaprrxr cpeAcrBa B neBa B 6po 1 1
flaph,{xh cpeAcrBa B,leBa no pa3n.n.cMerKa 28 25
o5t4o 29 26

OuHaHcoB omqem, rceomeeHu no MCOO, 31 OeKeMapu 2O1ge.
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KANITA/I UNACVIBA

3.3. KAnhTA.rt

Kanrraa e B pa3Mep na 450000 nB. A e Hanb.nHo h3n.nareH.

3.4. PE3EPBT4

O6qrare pe3epBh r.e 3axoHoBhre pe3epBh, 3aAeneHh no Ttproacxilfl 3aKoH Bb3nh3ar
Ha 33 x.ae

3.5. HarpynaHa neqan6a/nry6a 3a MrHarn roAuHu

Btnpexr, qe co6craeHhfl Kanhran B pa3Mep Ha 26 xnn.nesa e no Hhcbx or perhcrp ApaHnA
Kanhran Ha Apyx{ecrBoro , pbKoBoAcrBoro cr{hra , qe HflMa AHAAKa\UA 3a HapyuaBaHe Ha
nprHqhna sa 4eficraau{o npeAnprannae.flpyx{ecrBoro HflMa HaMepeHr4e Aa npexparh cBoRTa

4eftuocr npe3 cneABaqhHre 12 nneceqa.

TEKytql,t nAchBh

3.6. TbproBcKh n Apyfu 3AAbrl)t{EHr4n

3.7. AbnlKHM14 TEKyl4X AAHbql4

floxasarear,l 31.12.2019 r.
xnn. nB.

3l.L2.20l8r.
xun. nB.

06rqra pe3epBh 33 33
osrqo 33 33

Iloxagarenr 31.12.20t9 r.
xnn. nB.

31..L2.2OL8r.
xu[. nB.

3ary6u or MhHaltH roAHHt4 450 460
osrqo 460 450

Iloxaaarear 3L.L2.2OL9 r.
xnn. nB.

3L.L2.2OtBr.
xun. nB.

3a4rnxenrfl KbM AocraBqhqh 0 0
Apyrn 3aAbnxeHhff 2 2
o6lqo 2 2

Iloxagarenn 31.12.2019 r.

xnn. nB.
3L.LZ.ZOLBI.

xnn. nB,
AAC aa BHacRHe 7 t
KopnoparhaeH AaHIK 0 0
Apyrn rexyu{ra AaHbqn 0 1
oE!{o 1 2

@uuaucoe omqem, u3eomeeHu no MCAO, 31 dexeuepu 201g e. l6



" LEl4cbeE4cug: ee4 ep.cotDt4e.

3.8. nPhXOAl4 OT AETHOCTTA

4. CbENTNA CNEA AATATA HA EA/IAHCA
B xagaaoro na nnapr 2020 r. B crpaHara ce nposBnBa naHAeMhs or nnQexqrosxo

3a6onRBaHe, nph'{r4HeHo or t{opoHa enpyc /Koan1I9l. Ha 13 Mapr c peu:esre Ha HapoAHoro
c'u6paHre e o6naexo h3BbHpeAHo no,0oxeHhe, a xa 24 ,\aapr Brr43a B chra 3aKoH 3a MepKxre x
4eicrernra no BpeMe Ha ta3atHpeAHoro norox{eHre. C nocae4tnR 3aKoH ce B.bBex(Aar
peAhqa h3B'bHpeAHh MepKh, Kacaeu-{h 6hsHeca: yAbnxaBaHe h npeKbcBaHe Ha

aAMhHhcrpar BHH cpoKoee, yA-bnxaBaHe cpoxa 3a 4eicraue Ha aAMh H hcrparhBHr4 affioBe,
cnhpaHe Ha npoqecyanHh cpoKoBe I Ha cpoKoBeTe 3a norachTe,4Ha AaBHoCT, npOMeHI B
TpyAoBoro 3aKoHoAarencrBo, orHacnulh ce Ao HoBr4 pelxhMh na pa6orno opeme,
npeycraHoBf,BaHe xa pa6orara !4 no.r3BaHe Ha ornycxl4. naHAeMnRTa npeAu3Br4KBa
qyBcrBrrenHo HaMa,nf BaHe Ha IKoHoMhqecKara aKThBHocr B crpaHara h nopaxAa 3Haql4TerHa
Heh3BecrHocr 3a rpeHAa Ha npoqechre B MaKpor4KoHoMnKara npe3 2020 to+u{a u cneA ToBa.

al onncaxre xa m4etrra$r qr paH!4Te eBeHryanHl4 pl4cKoBe I HecxrypHocrhre, cb3AaAeHh
ga 6[sHeca B pe3ynrar Ha naHAeMt4FTa: - ApyxecrBoro r43B]puBa xoHcyrraHTcK], ycnyr[ BbB
Bp'b3Ka c ynpaBneHhe Ha HeAB!4xxMh r4Morr4 B 'lacrHocr Ha 3eM.3eM8 n moxe 4a 6u4e
r43IOr{eHO Ha pa3rhqHh p}4cKoBe, xafi-eaNH}4re or Kor4To ca: Hamaaexre Ha na3apHxre qeHr4 Ha
HeAB[XhMhTe hMOTr4, HaMa.neHle Ha paBHhqeTo Ha HaeMhTe,H!4CKa.flhKBhAHOCT Ha
[HBeCThr-[4nTe B hMOTl4 !4 phCl(OBe nph oTAaBaHeTo noA HaeM Ha 3eMeAercxaTa 3eMR.

6) xanrvue xa ue6aaronprnrH!4 nocneAcrBr4n h ecrecrBoro ran: - flpr,rxogrre ce
$opmrpar xaro Bt3HarpaxAeHue B cneAcrBr4e Ha ynpaBneHhero Ha HeABhxxMrl t4Mor' Ha

ApyxecrBoTo B'b3.Iloxhrer, KaKTo h or peanh3aqh8 Ha AoroBopt4 3a HaeM h or HaBpeMeHHoro 14

l43p8AHO n,naulaHe Ha HaeMaTe,nuTe.

e) eeexryanna oqeHKa Ha noreHqi4arHr4fl r,rm eQexr h.flh onoBecrf,BaHe, qe raKaBa
oqeHKa He e npaKT[qecKh B'b3MO]KHa Ha ro3h eran: - Ptxoao4creoro c.{hra,qe ApyxecrBoro He
h3nhrBa 3arpyAHeH,lf npx oc'bu{ecrBflBaxe xa 4efixocrra cA A HAMa IHAAKa\AA 3a 3HaqhrerHo
noB.nhEBaHe Ha nphHl4hna-npeAno,rlolxeH!4e :a 4eficraaqo npeAnp!4BThe.

r) mepxure u n,naHoBere (aeve npeAnprern, nnawpaanfnpeAcroFu.ll4 r o6rurcnnur) na
p'br{oBoAcrBoro Ha npeAnphBTHeTo 3a cnpaBBHe c x3BbHpeAHara curyaqhn: _,{pyxecteoro
reHephpa h pa3nonara c Aocrarb'lHo co6crBeHh o6oporur cpeAcrBa c Kor4To Aa noxphe
TeKyqure cx pa3xoAh. PtKoBoAcrBoro qe nnaH14pa cBoeBpeMeHHo cBO,,lTe na3apHu crparerhu
r reo6xo4rnnnre aa QuxauoapaHero 14M naphltHx cpeAcrBa.

s.AEilCTBAulo npEAnprflfl4E
ApyxecrBoro e h3B'bpr!hno oqeHKa Ha np!4noxrMocrra Ha npr H ql4na-n peAno.flo]KeH]4e

:a 4eficreaqo npeAnphFTr4e, xaro QynganeuraneH nphHr-lhn nph h3rorBnHero xa QrHaucoern

noRa3are,[14 31,12.2019 r.
xnn. ,le,

3L.L2.2O1.8r.
xun. ilB.

Ycnyru 36 36
oEr{o 36 36

@uHaucoe omeem, rceomeeHu no MC@O, 31 deKeMepu 2Olg e. 1',l



" TEPA CbPBUCUC " OOE ep.Co0nfl.

or{er. Taar oqexxa o6xaaqa nephoAa Ao 31.12.2019 r. h noHe 12 rvreceqa 3aHanpeA. Ha 6asara
Ha ra3h oL{eHKa He ca Ha.nhqe Qaxropr,r nf nnn ct6utna, Kor4ro Aa noKa3Bar cbMHeHhR orHocHo
nph.naraHero Ha ro3h nphHl.{hn xaro 6asa 3a r3rorBnHe ua QrxaxcoBt48 orqer c h3Kn}oqeHhe Ha

h3BbHpeAHoro nonoxeHhe, BbBeAeHo B crpaHara BbB Bpb3Ka c naHAeMhnra or Koera4 19. Tash
h3BbHpeAHa chryaqhn BoAh Ao 3Haqhre.flHo orpaHhqaaaHe Ha 4eilnocrra na,{pyxecraoro. Toea
o6crosrencrBo HapeA c ocraHa.nrre ct6rrrR, Qaxrn n ycnoanl, B pe3ynrar Ha Hero, ca
hHAIKarop, qe e Ha.flhqe onpeAe.neHa HechrypHocr, Korro 6u raorna Aa nopoAh cbMHeHrfl
orHocHo cnoco6xocrra Ha flpyxecraoro Aa npoAbnxr4 4a $yxxr-paoHtapa xaro geficrBaulo
npeAnphflrne.l(r,tailxl4 npeABhp, qnnara HanhqHa raHQoprvrar-1lan 3a npeABuAr4Moro 6tgeule r
h3BbpueHhre oqeHKh, yc[nnBTa Ha pbKoBoAcrBoTo ule npoAbnlKaT Aa ce HacoqBaT B nocoKa
nprnaraHe Ha MepKh c noMotqra Ha Kohro,Apyx{ecrBoro ule npoAbnxh 4eilxocrra cr npe3
cne.qBaulhre 12 nneceqa.

flara na cbcraBFHe: 05.02.2020r.

/ Kpaoarvr r pa l-{r,r ryna po aa/

l8@usascoe omqem, useomaeHu no MCTDO, 31 dexeuepu 201g e.

Vl3rotaun....

Yupanurelu:...


