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H3I'PEB A Dunancoe omyem
3a zoounama, npuxniougauia Ha 31 oexemepu 2023

Or4er 3a GHHAHCOBOTO CHCTOSTHHE (TPOAbLJDKEHNE)

B xunaou nesa benesrcka 31 nexemMBpH 31 aexemBpH
2023 2022

Co0cTBEeH KanmAuTAI

PerucTpupaH KaluTal 9 83 83
Hepasmnpepenena nedanta/HeloKpUTa 3aryoa (1065) (1126)
Tekyma neqan6a/3aryba (48) 61
OO0 coGeTBEH KAaMUTAJ (1030) (982)
IMacuBu
3aapnKeHAs KbM NPEANPUATHA OT Tpynarta 10 1094 1051
000 nacuBu 1094 1051
O0mo coGcTBeH KANMKTA H NACHBH 64 69
Hama: 18.03.2024 2. / d
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H3IrPEB AN Qunancoe omuem
3a zoounama, npuxioueamia na 31 oexemepu 2023

Oruer 3a meyanbaTa WM 3aryoata u Jpyrus BceoOXBaTeH A0X0/

3a ropquHAaTa, NIpUKIIOYBama Ha 31 1ekeMBpH

B xunsou nesa benexcka 2023 2022
Br3HarpaxjaeHue 1o JoroBop 3a KOHC. YCIYTH = )
Pa3xonau 3a BbHIIHHA YCIYTH 7 (7) 3)
Ileuanfa/3aryGéa oT omepaTHBHA JAeiiHOCT (7) (&)

DuHAHCOBH NPUXOIH

IIpuxoan OT IMXBY IO NPUCHACHH B3€MaHUA - 88

®HUHAHCOBH Pa3xoau

Pasxonu 3a TUXBY 110 3aeMH (41) (22)
HeTHu ¢puHaHCOBH MPUX0AH/Pa3Xxoan 8 (41) 66
Ieuyan6a/3ary6a npean fanbun (48) 61

Pa3zxonu 3a JaHbIU . =
OO0m BceoGXBaTEH A0X0M 3a IlepHoAa (48) 61
Ileuanda/3zary6a Ha eqHa aknust (0,58) 0,73

Hama: 18.03.2024 2.
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H3IrPEB AN Qunancos omuem
3a 200unama, npuxkuousania na 31 oexemepu 2023

Beaexkn kbM puHAHCOBHS OTYET

OTuer 32 NapHYHHTE NOTOIH

3a roguHaTa, OPpUKIYBama Ha 31 gjexkeMBpH

B xunaou nesa Beneacka 2023 2022
6

[MocThruieHns OT MPUCHACHHA B3EMaHUA - 129

[omyuenn MUXBU < 88

[Inamanws, CBbP3aHu ¢ Bb3HAIPAXICHUIL - 2)

Jpyru mamaHus oT onepaTuBHa AeHHOCT (7) (3)
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H3IrPEB A Dunancos omuem
3a zoounama, npurnioyeawia na 31 oexemepu 2023
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H3I'PEB A/l Dunancos omuem
3a zo0unama, npurxnioueawia Ha 31 oexemepu 2023

Benexkun kbM pUHAHCOBHA OTHET

1. CrartyT u npeaMeT HA IeHOCT

Hzrpes Al e cbe ceqanume B Pemy6iinka beirapus.

Usrpes AJl e aKIMOHEPHO APY>XECTBO, PerucTprpaHo BbE Bpauanckus OkphkeH ¢l 110 GHpMeHO aeno No
3702/1991 r.

Anpec Ha ynpaenenue — rp. Codmns, yn. “I'opura™ Ne 6

Anpec 3a kopecrionaeHms — rp. Codus, yin. “T'opuma”™ Ne 6

Kbm 31.12.2023 r. akupoHepHuaT kanutan e 83 414 nB., pasnpeneneH B 83 414 6p. akuuu ¢ HOMHHAIHA
CTOMHOCT | JIeB BCsKa.

Paznpenenennero Ha apykecTBeHus kanuTan kbM 31.12.2023 roa. e kakro ciensa:
— _

L HHge i i i i SRani i i
1 06wo Ppusnyeckun n1ua 10245 12
2 0610 topugMUecku Anua 73169 88

OBLLUO Kanurtan 83414 100 %

MasxopuTapen coOcTBeHHK Ha KanuTana e ,,TK XOJIT” AL

“U3I'PEB” AJ] nMa efHOCTeIIeHHAa CHCTeMa Ha yrpaeieHune, kato CbBera Ha J[UpeKTOpHTE ce ChCTOH OT 3
4JieHa.

“U3I'PEB” A/l e npeaMeT Ha OeHHOCT - IPOU3BOJICTBO U THPTOBHS C KPEIEIKHHN H3/IEIIH.

Jpy>KeCTBOTO C€ NMPEACTABJIABA OT U3ITBJIHUTEHII WIEH Ha ChBeTa Ha gupexkropute bopucnaasa IOpuesa
®duselicka.

2. C4eTOBOJHA MOJHTHKA

3HauuMuTE CUETOBOAHU MOJUTHUKH, IMPWIOKCHU IIPH U3TOTBIAHE HAa TO3H (I)I/IHaHCOB OTYET, Ca IIPCACTABCHHU IIO-
Roiry. CueToBOIHUTE TIOJIMTHKH Ca IpujIarain nocjacaoBaTe/IHO B IPEACTABCHUATS OTUCTHH I'OOHHH, OCBCH aKoO
H3PHUYHO HE € YIIOMEHATO OPYTro.

HoBu crangapTyi, n3MeHeHHs! 1 pa3sicHeHHs] HA ChLIECTBYBAILH CTAHAAPTH KbM 1 sinyapu 2023 1.

MC®O 17 3acTpaxoBaTeJiHu JOroBOpH B cuia oT 1 siHyapu 2023 r., npuet ot EC — He e npuioxum 3a
AeriHocTTa Ha JIpysecTBOTO

PbKOBOJCTROTO € HAIPABIIIO MPOYIBAHE H € OIPENEIIHIIO, 1e Te3U IPOMEHH He 6¥Xa OKa3ajll CHIIECTBEHO BIUAHHE
BBPXY CUCTOBOIHATA MOJMTHKA M BBPXY CTOMHOCTHTE H KiIacH(HUKalusATa HA aKTHBUTE, TACUBHUTE, OIICPAIIHHTE
1 PE3yJITaTUTE HA JPYKECTBOTO.



H3I'PEB A Dunancoe omuem
3a 2o0unama, npuraroveauia Ha 31 oexemepu 2023

Beaexku KbM QUHAHCOBHSA 0TYET

Uzmenenusa B MC®O 17 3acrpaxosaTeinu goropopu: Ilbpeonayanso npuiarane Ha MC®O0 17 1 MC®O
9 — CpaBunTenna ungpopmamus B cuia ot 1 suyapu 2023 r., npuern ot EC - Re ¢ npuiiokuM 32a aeiiHocTTa
Ha JIpyKecTBOTO

PBKOBOACTBOTO € HANPABHIIO IPOYIBAHE ¥ € ONPEIEIIIO, He Te3H NPOMEHH He O1Xa 0Ka3alli ChIIECTBCHO BIUAHAE
BbPXY CUYETOBOAHATA MOJIUTHKA W BHPXY CTOHHOCTHTE M KJIACH(HKAlMATA HA aKTHBHUTE, IACHBHUTE, ONEPAIINTS
Y pe3yJITaTUTE Ha JPYKECTBOTO.

HWsmenenus B MCC 1 Tlpeacrassne Ha ¢dunaHcoBuTe oTueTHn 1 MCO®O Usasnenns 3a npujioxenne 2:
OnoBecTABaRe HA CHETOBOAHHTE NOJMTHKHA B cwjia oT 1 stnyapn 2023 r., npretu ot EC

JIpy’XeCTBOTO OIIOBECTSBA ChIECTBEHaTa HH(OPMAIWA CBbP3aHa ChC CUCTOBOAHATA TIONUTHKA, BMECTO OCHOBHUTE
CYETOBOJHHU TIONUTHKHU. VI3MEHEeHHATA TOACHABAT, Y€ HHPOPMALUATA 33 CUETOBOIHATA IIOJIUTHKA € CHILCCTBEHA,
aKo moTpefuTeNNTe Ha (UHAHCOBUTE OTUETH HA HPEANPUITHETO Ce HyXKIAAT OT Hes, 3a Ja pasbepar Apyra
chliecTBeHa HAGOPMAIUs BbB (PHHAHCOBUTE OTYETH U aKO NPEANPUATHCTO PA3KPHBA HECHINECTBEHA HH(OPMAHS
3a CYETOBOJIHATA TOJIUTHKA, Ta3d HH(OpMars He TpaGBa Aa mpeoOnagaBa HAf ChIIECTBEHaTa MHGopManua 3a
CUETOBOIHATA TIOJINTHKA.

PBKOBOACTBOTO € HANMpPaBIJIO HPOYUBAHE U € OLPENENIII0, 4e Te3H IPOMEHY He OMXa OKa3alld CbIICCTBEHO BIUSHHE
BBpPXY CHUETOBOJHATA MOJMTHKA M BBPXY CTOMHOCTHUTE WM Kiacu(HKaLyaTa HA aKTHBHUTE, IACHBHUTE, OLIEPALIMATE
H PE3yJITaTHTE HA JPYKECTBOTO.

Hsmenennsa B MCC 8 CueToBOAHA NMOJIMTHKA, IPOMEHHN B CHeTOBOAHHTE NPHOIH3HTE/IHH OUEHKH H TPelIKH,
8 cuia ot 1 ssnyapu 2023 r., npuern ot EC

H3menennaTa BbBEXKAAT ONPEACICHAECTO 34 CYETOBOAHY NPHOIM3UTENHH OLIEHKH U BKIIOYBAT APYTU N3MEHEHHA
kbM MCC 8, kouTo nmomarar Ha JApy)KecTBaTa Ja pasrpaHHYaBaT NPOMEHHTE B CYCTOBOJHHTE MPUOIU3HTEIHA
OLICHKH OT NMPOMEHHTE B CYETOBOJHUTE MONUTHKU. M3MeHeHuATa Ille MOMOTHAT HA APYMKECTBATa Ja MOJOGpAT
KaueCTBOTO HA OIIOBECTABAHUATA Ha CUCTOBOAHATA IOJUTHKA, Taka de MHpopManuara ma 6bae Mo-TONie3Ha 3a
HHBECTHTOPHTE U APYTUTE OCHOBHHU NOTPEOUTENN HAa GHHAHCOBUTE OTYETH.

PbKOBOACTBOTO € HANMPABIIIO MPOYYBAHE U € OTIPE/IEIIIIO0, Y€ Te3H IPOMEHH He OHXa OKa3aJlv ChIIECTBEHO BIMAHHIE
BBPXY CYETOBOJHATA IOJMTHKA M BBPXY CTOMHOCTHTE W KlacH(HKaIMATa Ha aKTUBHTE, TIACHBHTE, ONICpAIIHHTE
H Pe3yJTaTUTEe Ha IpYKECTBOTO.

Hsmenenns B MCC 12 Janbum BBpXy goxoaa: OTcpoueHHTe JAaHBUH CBbP3aHH ¢ aKTHBM M [ACHBHY,
MPOHU3THYALIHN OT ¢AMHAYHH TPAH3AKLKHU B cuiaa oT 1 sinyapu 2023 r., npuern ot EC

IIpennpuatreTo TpsaOBa Aa npunara M3MEHEHHATA B CTAHAAPTA 33 TPaH3aKIHMHTe, KOUTO Bb3HAKBAT HA WIH CIE]
HAYaJIoTO HA Hal-CKOPOIIHAA NPEICTABEH CpaBHUTENICH nMeprod. Chino Taka J[pyKecTBOTO clielBa ja IPU3HAE B
HAYaj0TO Ha CPAaBHHUTEIHUA HEPHOMA OTCPOUEHM AAHBLM 3a BCHYKH BPEMECHHH pa3/iK{, CBBP3aHU ¢ JIN3HHTOBU
IOTOBOPH M 33JBJDKEHUA 34 M3BEKAAHE OT EKCILTIOATAIUA K J1a IPH3HAe KyMyNlaTUBHUA €)eKT 0T IIbPBOHAUAIHOTO
IpHIaraHe Ha M3MEHEHHATAa KaTO KOPDEKIHUA HA HAaYalHOTO CAJII0 HAa HepasmpelelieHara Iedanta (WIH Opyr
KOMIIOHEHT Ha COOCTBEHHS KalMTall, ako e MpUI0KHAMO) Ha ChOTBETHATA JaTa.

PBKOBOACTBOTO € HAaTIpaBWIIO NPOYYBAHE M € OIPEAEIIIIO, Ye Te3H IPOMEHH He O1xa OKa3alld ChIIECTBEHO BIHIHNE
BbpPXY CYETOBOJHATA MOIHMTHKA M BBPXY CTOMHOCTHTE U KIACH(HKAIMATA Ha aKTHUBHTE, HACHBHTE, ONIEPALIMUTE
1 Pe3yJTaTUTe Ha JPYHKECTBOTO.

Hsmenenns B MCC 12 lanbuu BbPXY A0xoJa: MexkayHapoaHa Janb4YHA pedopMa - NpUMEpPHH NPABHIA OT
BTOpH ¢THJI0, B ciia ot 1 gayapu 2023 r., npuern ot EC

IIpes mexemBpu 2021 r. OpraHu3aliaTa 38 HKOHOMHMYECKO ChTpyXHMUecTBO M passutHe (OHUCP) my6iwvkysa
TIpaBHJIA C LEJ H3BBPIIBAHETO Ha pedopMa B MEXKIYHAPOAHOTO JaHBYHO obnarane. Bropu cThI6 MMa 3a men aa
0071021 ¢ MUHMUMAaITHA epeKTHBHA KOPIIOPATHBHA JaHbYHA CTaBKa 15% roneMurte KOMIAHHH, KOMTO pealu3upar
rogumier ofopoTr Han 750 MuH. eBpo. M3MeHeHMATa BBB Bpb3Ka ¢ ,,MeXAyHapoAHaTa AaHbYHa pedopma -
NIPHEMEPHHU NPpaBUIIa OT BTOPH CTHJIO™ ca:

. BBBEX/A C¢ M3KIOUEeHHE OT m3uckBaHuATa Ha MCC 12 mpeanpuaTHeTO Jja MpH3HABA M ONOBECTABA
HHE(OpMAIHs 32 OTCPOYCHHTE NAHBYHHA aKTUBH ¥ [TACHBH, CBBP3aHH C JAHBLHTE BHPXY JOXO0/A OT BTOPH CTHJI0 Ha
OMCP. IpeanpusTreTo TpsAGBa a OTIOBECTH, Y€ € NPUIOKIIO H3KIIOYCHHETO.



H3I'PEB A/l Dunancoe omuem
3a zoounama, npurniousamya Ha 31 oexemepu 2023

Beaexxn KbM puHAHCOBHS OTHET

. U3HCKBaHe NPEANMPUATHETO A OMOBECTSABA OTAENHO CBOMTE TEKYINM NAHBYHW PasxXoiu ([PHXOIH),
CBBP3aHH € JaHBLUTE BBPXY JOXOAA OT BTOPH CTHJIO.
. W3HUCKBAHE B MIEPHOIHUTE, B KOMTO 3aKOHONATENHATE aKTOBE OT BTOPH CTHIG Ca IPHETH MITH 10 CHINECTBO

IpAeTH, HO BCE OLIC He Ca BIE3NH B CHjA, NPESINPHATHETO [a ONOBECTH HM3BECTHATA MYy FUIM TOAJIe)KaINara Ha
NPUOTM3UTENHO OLIEHABAHE PH pasyMHH YCITHA HHPOPMAIHs, KOSTO [IOMara Ha OTpeGUTeNUTE Ha PUHAHCOBUTE
0T4eTH /13 pasbepaT epekTa BBPXY NPENUPHATHETO OT JAHBLKUTE BBPXY HOXO/a OT BTOPH CTHJIO, MPOM3THYAIIH OT
TOBA 3aKOHOJATEJNICTBO.

. M3KJIFOYCHUETO Ce MpIUlara 3aJbIKATEIHO U He3a0aBHO crel Iy OJIMKyBaHeTo Ha u3MeHeHusaTa B MCC 12
H CbC 3afIHa AaTta B cboTBeTcTBHE ¢ MCC 8.

HpyxecTBOTO He € B 06XBaTa Ha 3abJDKSHATE JIUNA 33 AOUBIHUTEIHHA KOPIOPATHBEH JaHbK, U HE € 3ab/DKEHO
Jla TIpaBH JIOITbJIHUTEIIHUTE ONIOBECTABAHMA chryacHo MCC 12,

PbK0BOACTBOTO € HANPABMIIO IPOYYBAHE U € OMPEAEIIHITO, Y€ TE3H IPOMEHH He 61Xa OKa3aly ChIOIECTBEHO BIHIHIE
BBPXY CHYETOBOLHATA NOJIATHKA M BBPXY CTOMHOCTHTE M KJIaCH(HKAIMATa HAa aKTHBHTE, TACHBHUTE, ONEPAIIHHTE
H pe3yNnTaTuTe Ha APYKECTBOTO.

CranaapTi, u3smMeHeHHs U Pa3sICHEHHUsI, KOHTO Bee OILE He ca BJIE3JIH B CHJIA H He ce IPUJIAraT OT N0-paHHa
aata ot JIpykecTBOTO

K®M natata Ha 0106peHne Ha TO3U QHHAHCOB OTYET Ca Iy GIIMKyBaHM HOBH CTAHIAPTH, U3MEHCHUA H Pa3sCHEHMS
KbM CHINECTBYBAIH BEYEC CTAHAAPTH, HO HE Ca BIIE3NIM B CHIa WK He ca npuetd oT EC 3a ¢uHaHcoBaTa roguHa,
3amo4Bama Ha | sHyapu 2023 r., ¥ He ca 6UIH NPUIOKEHH OT MO-paHHa Aara oT JpykecTBOTO. PEKOBOACTBOTO
04aKBa BCHIKH CTAH/IAPTH M M3MECHEHHUS Jja ObaT NpUETH B CIETOBOHATA OJUTHKA Ha J[PyeCTBOTO Tpe3 ITbPBHS
HEpPHOA, 3amouBall CIe] 1aTaTa Ha BIM3aHETO WM B chia. MHGopMamma 3a Te3w CTaHIApTH M H3MEHEHHA €
IIpeACTaBeHa o-0Iy.

PBKOBOACTBOTO € HAaNpaBuIIO IPOYYBAHE ¥ € ONPEAENTIIIO, Y€ TE3U NPOMEHH He G1Xa OKA3aTH ChIIECTBEHO BIMSIHIE
BBPXY CHETOBOAHATA IIOJUTHKA U BBPXY CTOHHOCTHTE U KIACH(UKALHATA HAa aKTUBHTE, TACUBUTE, ONEPALIMHTE
U PE3yNITaTHTE Ha IPY>KeCTBOTO.

Hsmenenns B MCC 1 Ilpencrassine Ha ¢punancoruTe oTverH: Knacndukanus Ha nacusuTe KaTo TEKYIIH 1
HeTeKyLIH, B cuiia oT 1 sinyapn 2024 r., Bee owte He ca npuetn ot EC

HMameHeHwATa B Kiacu(uKalMaATa HA TIACHBUTE KATO TEKYLW MM HETEKyIIH 3acATaT CaMO MPEACTABIHETO HA
NacHBHTE B OTYeTa 32 (MHAHCOBOTO CHCTOAHHE, HO HE M pasMepa WM, MOMEHTA HA NMPM3HABAHETO HA AKTHEW,
IaCHBH, NPUXOJH WIH DasXOAd MIM HHPOPMAIMATa, KOATO APY)KECTBATA OIOBECTABAT 32 TE3H EJIEMEHTH.
W3meHeHnATa MMAT 3a Led Aa U3SACHAT CIIETHOTO:

. KiacHuKaluaTa Ha TACHBATE KaTO TEKYINH MIM HETEKYIUH TpsA0Ba 1a Ce OCHOBABA HA ChIIECTBYBALIH
1paBa B Kpas HAa OTYCTHHA NICPHON, KAaTO BCUYKK 3aCETHATH maparpady oT cTaHgapTa BeYe W3MON3BAT €IHAKBE
TEPMUH, a IMEHHO ,,IPABOTO" Ha OTCPOYBAHE HA yPENTAHETO HA MACKBA C IIOHE [BaHAECET Mecena. U3pHaHo ce
TI0coBa, 4e CaMO HAIMYHOTO NMPaBo ,,B Kpas Ha OTYETHHA MEPHOA" TpAOBa Aa BIHse BbPXY KIacH(HKAIUATA Ha
TacyBa;

* Knacnquaunﬂa HE C€ BJIMAC OT OYAKBAaHHATA Ha pr)KGCTBOTO Aalli OI€ ynpaxKHU MpaBOTO CH Ja
OTCPOYH YPEKAAHCTO HA MMacuBa, U
* YPEeXKAAHETO HAa TACUBUTE MOXKE Ja C€ OCBINECCTBU 4pe3 NPEXBBPIIIHE HA TTAPUYHU CPCACTBA, KAITUTaI0BU

HUHCTPYMEHTH, IPYTH aKTHBH HJIM YCITyTH HA KOHTPAreHTa.

PBKOBOJCTBOTO € HANPABHIIO IPOYUBAHE H € OIIPEEIHIIO, Y€ Te3H POMEHH He GHXa OKA3alH CHIIECTBEHO BIMIHIE
BBPXY CYCTOBOAHATA MOJHMTHKA M BBPXY CTOMHOCTHTE W KNacH(UKAUMATA HA AKTHBHTE, IACHBHTE, OICPALIMHTE
U PE3YJITATUTE Ha APYKECTBOTO.

Hsmenennst B MCC 1 Ipencrassine Ha dunaHcoBn oTueTu: HeTekymu nacusn, 00BBbp3aHN ¢ GHHAHCOBH
noKasaTenu, B cuia ot 1 ssmyapu 2024 r., Bee oe He ca npuetu o EC
MCC 1 ce u3mMensi, KAKTO cjleaBa;
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J YTO4HSBA Ce, Y€ aKk0 MpaBOTO Ha OTJaraHe Ha ypexjaHeTo 3a Hali-mamko 12 Mecena e mpeaMer Ha
M3ITbJHEHAE Ha YCJIOBHA OT CTpaHa Ha TPEANpPHUATHETO clel OTIETHUS NEPHOJ, TOraBa Te3H YCIOBHA HAMA Ja
IOBJIMSIAT HA TOBA Al MPABOTO Ha OTJIAraHe Ha yPEXKIAHETO CHIIECTBYBA B Kpas HA OTYETHHA Nepro/ (OT4eTHATA
JaTa) 3a [HeJUTe Ha Kiacu(UIUpAHeTo Ha MacHBa KATO TEKYIL IIH HETEKYI; U

. 33 HETEKYIIUTE TACUBH, MPEIMET Ha YCIIOBUA, OT IPEANPHITHETO C& M3UCKBA JIa OTIOBECTSBA HHPOPMALIKA
3a:

0 ycloBHATa (HAPUMED €CTECTBOTO M JIATaTd, IO KOATO MPEeNNPHUATHETO TPSOBA Aa M3IBIHH YCIOBHETO);
0 JIH IPENIPUATAETO OH CIa3WiIo YCIOBIATA B3 OCHOBA Ha 0OCTOATENCTBATA KbM OTYETHATA AaTa; !

0 T 1 KaK IPEeNpUSTHETO OYaKBa 1a H3IBJIHY YCIIOBIATA IO JaTaTa, Ha KOATO QMHAHCOBUTE TIOKA3ATENH

TpsA6Ba 1a 6bAAT H3UKCICHH CBITIACHO HOTOBODA.

PnkoBOACTBOTO © HaIIpaBWJIO MPOYYBAHE U € ONIPEHCIIIIIO, U€ TE3U IIPOMCHH HE O1xa oKa3aau ChINECTBEHO BIIVAHNE
BBPXY CUCTOBOAHATA MOJIUTHUKA U BBPXY CTOHHOCTUTE U Knacmbnxamu'ra Ha aKTHUBHTE, IIACHBUTEC, ONICPALIUHUTE
U PE3YNTATUTE HA APYKECTBOTO. '

Hsmenenus: B MCQPO 16 JIusuur: 3agbiokeHHe M0 JIM3HAT NPH npoaax6a u o0paTeH JTU3MHT, B cwia ot 1
stnyapn 2024 r., npuetn ot EC

Wsmenenusata B MCPO 16 m3uckear oT JIpyKecTBOTO IIPOJaBay-HaeMarell [a OLECHABA BIOCHECICTBHC
JIV3VHTOBUTE NACHBH, MPOW3THYAIM OT 00paTeH JIM3WHT, MO0 HA4YMH, 110 KOTO HE NPH3HABA HHKAKBA CyMa OT
neyanbara WK 3arybaTa, KOSTO ce OTHAcs 10 NpaBoTO Ha [0JI3BaHE, KOETO TO 3ama3Ba. HoBuTe M3MCKBAHMA HE
BE3NPEILITCTBAT NpoJaBada-HaeMaTell Ja NMpU3Hae B TEKyIUsd (pMHAHCOB pe3yaTaTr NewanbaTta uam 3ary0ara,
CBBp3aHa C YaCTHMYHOTO WM ITBITHOTO MpeKpaTABaHe Ha JIM3MHroBHA Horosop. M3menenmsra na MCPO 16 He
IpeAmucBaT crienudUIHN W3NCKBAHUA 32 OLCHIBaHe Ha JIM3UHIOBHTE NIACUBY, IPOM3THYAIM OT 06paTeH JIM3HHT.
PBKOBOACTBOTO € HAalpaBILIO NPOYYBAHE U € OIPeEIIIIIO, 4e Te3H IPOMEHH He OUXa 0Ka3aId ChIIECTBEHO BIIIHNE
BBPXY CUETOBOIHATA MOJNUTUKA U BBPXY CTOMHOCTHTE M KiacuUKaUMiITa HA aKTUBHTE, IAaCHBHTE, OIIEPALlIHTE
H pe3yNITaTuTe Ha APYKECTBOTO.

H3menennsi B MCC 7 OTver 3a napuyHuTe notoud 1 MCPO 7 PuHaHCOBH HHCTPYMEHTH: OnioBecTABAHNS:
CoopasymeHusi 3a ¢HHAHCHPAHE HA JOCTABYHUM, B ciiia oT 1 sinyapu 2024 r., Bee ole He ca npuetH oT EC
Hamenenmsita 8 MCC 7 u MC®O 7 mie no6aBsT U3ACKBAHUA 32 OTIOBECTABAHE, KAKTO M YKA3aHWA B PaMKUTE Ha
CBILECTBYBAIIATE U3UCKBAHUA 33 ONOBECTABAHE, CBHP3AHU C IPEJOCTABAHETO HAa KA4ECTBEHA H KOJIMICCTBEHA
mHQOpMaKI OTHOCHO CIIOpa3yMeHUsITa 3a (UHAHCUpaHe HAa 3aTbJDKEHUATA KbM JOCTaBUMIM. Te3H U3MCHEHUS
I0o0aBAT ABE LENH 3a OINOBECTABaHE, KOUTO II¢ HAKapaT MPEANpHATHATA Ia ONOBECTABAT B IOACHUTEIHWUTE
npwioxkeHud WHGOpMalysa, KOSTO MO3BOJISIBA HA ION3BAare]uTe Ha (HHAHCOBHTE OTYETH Jd OLCHAT Kak
cropasyMeHmATa 3a (MHAaHCHpaHe Ha 3aIbJDKCHMSATA KbM JOCTABUMIM BIMAAT BHPXY IIACHBUTC M MApHYHHTE
IIOTONY Ha MpeANpUATHETO U Ja pa3bepar edexTa Ha cnopasyMeHMATa 33 QHHAHCHpAHE Ha JOCTABUHLN BHPXY
W3JIOKEHOCTTa HAa MPEANpPHATHETO Ha JHMKBHACH PHCK U KaK NPeANpHATHETO MOXe Aa ObJe 3acerHaro, ako
CHIOpa3yMeHHATA Be'ue He ca JJOCTHIIHY 3a Hero.

PBKOBOJCTBOTO € HAaNpaBIWIIO IIPOYYBAHE U € OIPEEIINIO0, Y€ Te3H IPOMEHH He 01Xa OKa3alH ChINECTBEHO BIMIHNE
BBbpPXY CUETOBOJHATA MOJMTHKA U BBPXY CTONHOCTUTE W KiacHUKalUATa Ha aKTHBHTE, IaCHBUTE, ONEpaLINUTe
U pe3ylTaTUTE Ha IPYKECTBOTO.

H3menennst B MCC 21 E¢exTH oT npomenuTe B 06MeHHHTE KypcoBe: JIunca Ha KOHBEPTHPYEMOCT, B CHJ1a
ot 1 anyapn 2025 r., Bce oure He ca npuetu ot EC

W3menennsata B MCC 21 Bkmro4Bar:

- YTOYHSIBaHE KOTa e/IHa BallyTa MOXe 1a O0b/e oOOMeHeHa B pyra BAJ[yTa U KOTa He - e/iHa BATYyTa MOXe Jla
Obae 0OMEHEHA, KOraTo IIPEANPUATUETO € B ChCTOsIHUE Ja 0OMEeHHU Ta3W BalyTa 3a JpyraTa BalyTa upe3 NasapH
WM MCXaHW3MH 32 OOMEH, KOMTO Ch3[aBaT W3IBIHAMH MpaBa M 3albIDKCHHA O6e3 HeolpaBAaHO 3a0aBsiHE KbM
JaTaTa Ha OLEHABAaHe U 3a OIpejelicHA LeN; eJHa BalyTa He MoKe 1a Obie oOMEeHeHa B Ipyra BalyTa, ako
MIPEANPAITAETO MOKE A IOy CaMO HE3HAYWTENHa CyMa OT Jpyrara BalyTa;

- U3UCKBaHE KaK NPeIIpHATHETO Aa Onpeleld 0OMeHHHUA Kypc, KOWTO ce Mpuiara, Korato JafeHa BalyTa
HE MOXe Ja Obae oOMeHeHa - KOraTo AafeHa BallyTa He Moxe jga Obxe oOMEHeHa KbM JaraTa Ha OIEHSIBAHE,
NPEANpPIITHETO OLEHABA CIIOT OOMEHHUA KypC KaTo Kypc, KOHTO OU ce NPHIIOXKMI NPU PeOBHA CHEIKA MEKILY

10



H3IPEB AJ Dunancoe omuem
3a zo0unama, npuiciioueauia na 31 oexemepu 2023

Benexxu kbM pRHAHCOBHS 0TYET

[asapHd YYaCTHHIM KbM [AaTaTa Ha OLEHABaHE W KoifTo OM oTpasmwi BAPHO NMpeoOnafaBallyTe MKOHOMHYECKH
YCIIOBHSL

- W3UCKBAHE 33 OMOBECTABAHE Ha AONMBIHHTETHA MHGOpMAaLKi, KOTaTo BalyTaTa HE € KOHBepTHpyeMa -
KOTaTo BATyTaTa He € KOHBEPTHpYEMa, NPeATpPUATHETO ONOBECTSABa MHpOpManws, KOATO Om I103BOJMNA HA
notpebuTenuTe Ha HEroBUTe (PUHAHCOBH OTHETH Ja NPELEHAT Kak JIMICATa HAa KOHBEPTHPYEMOCT Ha BaIyTaTa
BJIFSE WITH CE 0YAKBA Na MOBJIMAE Ha HeroBuTe (UHAHCOBH PE3yNTaTi, UHAHCOBO CHCTOSHKE U TAPUYHK MOTOLH.
PEXOBOJICTBOTO € HANPABUIIO MPOYYBAHE H € ONPEIESIIHIIO, Ue Te3H IPOMEHH He 61Xa OKa3aIH CHIICCTBEHO BIIMAHHE
BBPXY CUETOBOIHATA IONHUTHKA M BBPXY CTOHHOCTHTE M KIacH(PHKAIMATA HA aKTHBUTE, IACHBUTE, ONIEPAUNATE
U Pe3yJTaTUTE Ha JpPYKECTBOTO.

2.1 Bbaza 3a n3roTBsiHe HA GUHAHCOBHSA OTYET

HacToAmusaT $HHAHCOB OTIET € H3TOTBEH B COTBETCTBHE ¢ MeXTyHapOQHHTE CTAHIAPTH 3a PUHAHCOBO
oraurane (MCOO) u passicHeHus, n3aaaeHn ot Komurera 3a passcHenus (KPMCQPO), NpuiioxkuMH 3a APy KECTEA,
kouto ce orumrar mo MC®O, npuetn B Eppomeiickus cpioz (EC). MC®O, mpuern ot EC, obmonpueroTo
HaUMEHOBAHHE Ha paMKa ¢ 00II0 IpefHa3HaYeHre 33 JOCTOBEPHO MPEICTABIHE, €KBUBAJIICHTHO Ha AcOHHULMATA
Ha paMKaTa, BbBeAeHa B maparpad 1, T.8 ot Hdombianurennurte pasmopendy Ha 3akoHa 33 CUETOBOJCTBOTO
»MEXKIYHapOAHU cueToBOAHM cTannaptu (MCC).

KoM 31 mexemBpu 2023 roauHa Ipy»KeCTBOTO OCHIIECTBABA THProBCKa JEHHOCT, HATpyNaHUTe 3aryOu ca
B pasmep Ha 1065 xu. JIB ¥ Npe3 TeKyLIKs OTYETEH NepHo, JpYKEeCTBOTO € pealnsupaio 3aryba B pasMep Ha 48
XWIJB, TeKyIIMTe 3aJbJDKCHMS HAJBHMIIABAT TeKylwure akTuBu ¢ 1093 xwn. nB, coOCTBeHWs KamuTan Ha
JpyKeCTBOTO € MO-MATbK OT pa3Mepa Ha PErHCTpUpaHUAT My kamuTal ¢ 1113 XmwiiB, B CBOTBETCTBHE C
nsuckBanmaTa Ha T3, JIpy:KeCTBOTO cie/Ba a NOAAbpXKa pasMep Ha HMyIIECTBOTO CH HaJl pa3Mepa Ha BIIMCAHUS
KanuTal.

Tesu ycioBHA codar, ¥e ChIOECTBYBAa IMPeIIOCTaBKa 3a CHLIECTBEHA HECHI'YPHOCT, KOATO OM Morjia 1a
NOpOJY 3HAYWTEIHH ChMHEHHA OTHOCHO CIOCOOHOCTTA HA APY’KECTBOTO Ja HNPOIBKH Aa (YHKIHOHMpPA KaTo
JelicTRaO MpeaIpHUATHE.

KeM natata Ha M3rOTBSHE Ha HAacTOAMMSA (UHAHCOB OTYET, PBKOBOACTBOTO € HAIpaBHJIO NpELCHKAa Ha

cnocoGHOCTTa Ha IPY>KECTBOTO /ia MPOIBIDKH CBOSTA AEHHOCT KaTo JeiicTBaIO IpeATIPUATHE.
Texymure 3a0bKeHIA ¢4 IbJDKAMY OCHOBHO Ha 3aIBbJDKCHAE, KOSTO APYKECTBOTO HMa KbM JPYKECTBOTO Malka
—TK Xong AJl, KOeTO € KOHTPOIIMPYEM MPOLEC, KaTo 0YaKBaHHUATA ca TO J1a Obie IOraceHo OT OCHOBHATA JIEHHOCT.
PBKOBOJCTBOTO OTUMTA, Y€ APYHKECTBOTO MMa 3HATUTENEH THPTOBCKH OIUT, HCTOPHS M HEMOCPEACTBEH JOCTHII 10
¢buHaHCOBU pecypcH, ¢ KoeTo Ge3 IHeTailieH aHANH3 ce 3aKiodaBa, e 6a3a Ha CYCTOBONHO OTUHTAHE KAToO
JeHCTBamo NpeJUpHATHE € NOAXOAAIIO. PEKOBOJCTBOTO MpeLeHs, Y& MPeIIpHATHETO IIe HOATbpPKA HOPMaIHA
JeiiHoCT ¥ B ObJelle, Ype3 NOBHUIIaBaHe €(eKTHBHOCTTA OT JAeHHOCTTa, IOpand KOETO HACTOAMMUAT (PMHAHCOB
OTYET HE ChABPKA KOPEKIUH, KOWTO 6mxa 6w HeoOxonuMu, ako Ou OmI M3roTBeH Ha Apyra 6asa u 6e3 ga ce
TIPHIIOKY NPAHLIANA Ha AelicTBaIIO IpeATIpUATHE.

ITpu Ta3m npencHKa ce € B3e0 B NpeABUA IsUIaTa HATMIHA HHpopManus 3a npeJBuaAnMOTO ObeIe, KOeTo
€ NIOHE, HO HE € OrPaHHYeHO 0, ABaHaJeceT Mecela OT Kpas Ha OTYCTHHA TIEpHO.

Tognmunar GunancoB otder 3a 2023 r. e H3rOTBEH Ha NIPUHINNA Ha AeCTBAINO HpEINpHATHE, Ha 0a3a TEKyIIo
HA4KCIIABAHe, NIPH ClIa3BaHe NTPHETaTa CYeTOBOIHA [IONKUTHUKA, HEIPOMEHEHA IIPe3 LEIKsA OTUETEeH EPHOL.

HsroresaHeTo Ha (mHAHCOBH OT4eTH B CHOTBeTCTBHE ¢ MCDO W3MCKBa NpUIIAraHETO HA KOHKPETHH
NpHOIM3UTEHH CUETOBOAHH OLEHKH., OT PBKOBOACTBOTO Ha JIpy>KeCTBOTO ce M3WCKBA /[ia HANpPABU COOCTBEHH
MIPELEHKH U JOITY CKaHWsI IPH NIPHNAraHETO HA CIETOBOAHNITE ITOJMNTHKH.

3. (DOyHKIHOHAJIHA BAJYTA ¥ BAJyTA HA NpPeACTABSIHE

To3u punancoB oTdyer € npejcraBeH B buarapckm nepa (BGN), kodTo ¢ QyHKOHOHATHATA BalyTa Ha JIpyXKeCcTBOTO.
BcHukn cyMu ca 3aKpBIVIEHH JI0 XWIAAA, OCBEH KOraTo € IOCOYEHO APYTO.

11



H3IPEB AJ] Dunancos omuem
3a zo0unama, npuknioueawia na 31 oexemepu 2023

Bene:xxkn KbM (pHHAHCOBHS OTYET
4. Hsnon3Bane HA NPHOJIA3NTE]HH ONEHKH H NPEUEHKH

IIpM M3rOTBAHETO HAa TO3H (MHAHCOB OTYET, PHKOBOACTBOTO € HANPABWIO MPELECHKH, MPUOIMBHTCIHN OLEHKH H
JOMYCKaHHA, KOWTO BJIMSAAT HA MPHUIATaHETO Ha CICTOBOJZHMTE NMONMTHKH Ha JIpyXECTBOTO W HA OTYCTCHUTE CYMH Ha
aKTHBHTE U NIACHBHTE, IIPHXOINTE M pazXoure. PealHUAT pe3yaTaT Moxe ia Oble pasiuieH OT Te3H NMPUOIH3HTETHH
OLICHKH.

[MpUGNU3MTENHATE OLEHKM W OCHOBHHTE JONMyCKAaHIM ce Tpepasrnexaar Tekymo. IIpepasrnexpanero Ha
NpUOIH3HTEHHTE OLEHKH Ce TIPH3HABA NIPOCIIEKTUBHO.

5. Herexkymu MATepHAJIHH AKTHBH

I[’bJIFOTpﬁﬁHPITG MaTCpPUAIHA AKTHBH Ca OLCHCHH ITO LICHA Ha HpI/IL[OGI/IBaHe, o6pa3yBaHa OT ITIOKyIIHaTa UM
CTOMHOCT U JONBIHHUTEIIHUTE pasxoagu, HU3BBLPLICHH IIO l'IpI/IIIO6I/IBaHeTO MM M HaMaJIcHM C pa3Mepa Ha
Ha4YyuCJiCHaTa aMOpPTHU3alnsl. Tlocnenpamara olleHKa Ha II’BJIFO’I’pﬁﬁHHTG MaTEepHAJIHU aKTHBHU € CBITIACHO
NpEeNnopHUUTEIHNA TIOAXOA.

Hsama npoMeHH cnpsiMo Mpeaxo/HaTa FOAWHA B IpHIaraHus METoj Ha amopTusupaHe. KeM 2023r,
JIpY>KECTBOTO NpUTEXKaBa 3eMs B pasMep Ha 63 xuii.JiB

6. Ilapuunu cpeacTBa

Ilapu4HHUTE cpelcTBa B JI€Ba €A OLICHEHH 10 HOMWHATTHATA UM CTOMHOCT. 3a HyKAHTE Ha H3TOTBAHETO HA APHIHUSA
HOTOK B IIApHYHKUTE CPEJCTBA CE BKIIOYBAT BCUYKH HATMYHY DapMUHU CPeCTBa B kKacu ¥ 6aHku. Kbm 31.12.2023 roauna
TIaPUYHHTE C-Ba Ca B pasMep Ha 1 XMI.JB

7. Pa3xou 3a BbHIIHH YCJIYT'H

B xunaou nesa bea. 2023 2022
Pa3xon 3a faHbK HeABMKUMU MMOTH 1 1
Pasxon 3a Takca OMTOBH OTIIAXBIIA 2 2
Pa3xon 3a Takcw 3a noaabpKaHEe HA EMUCHA aKIH 3 -
Pa3xon 3a ogut 1 -
7 3
8. (OuHAHCOBM NPUXOIH H Pa3X0aH
ITpuznatn B ne4andu u 3aryon
B xunaou nesa bea. 2023 2022
(DuHAHCOBM NPUXOIN
ITpuxoau OT IMXBY MO NPUCHACHN B3EMaHUA - 88
DuHAHCOBH pa3xoau
Pa3xoIu OT JIMXBH MO 3aeMHU 41 (22)
Hetnn ¢uHaHCcOBU NpHXOAW/pa3Xoad NpPH3HATH B nevyaadm
3aryou 41) 66
9. Kanuran n pesepBu
(a) Pernctpupan xanuraJj
OOUKHOBEHH aKLHA
B xunaou axyuu 2023 2022
Wznanenn kpM 1 sHyapu 83414 83414
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H3paaenn KkuM 31 AekeMBpPH — HATBJIHO U3IIaTEHU 83414 83414

HOMHHANIHa cToOMHOCT 1 JieB 83414 83 414

OCHOBHHAT KAIIUTAN € MPEACTAaBEH M0 HEroBaTa HOMHHAIHA CTOMHOCT M CBHOTBETCTBA HA aKTyalHaTa MCbAeOHa
peructpanus. Kem 31.12.2023 r. BHeCEHHAT HAITBJIHO OCHOBEH KaluiTall € B pasMep Ha 83 Xuil. JieBa U € pasnpefie/ieH B
83 414 Gpos IOMMEHHU aKIWK /Isi0Be/ ¢ HOMUHATHA CTOMHOCT 1 /eiH/ B,

10. THProBcKH M APYTH 3aAbKEHHS

T'prOBCKH 3a40bJKCHHUSA

B xunsou nesa ben. 2023 2022
3agemxenns kbM TK-Xouq 1o MoMy9eHH 3a6MHU 1094 1051
1094 1051

11. ®nHAHCOBH HHCTPYMEHTH

(a) YnpasjeHue Ha PUHAHCOBUS PHCK

JIpy’XecTBOTO MMa eKCIIO3MLMA KbM CIeAHNTE PUCKOBE OT ynoTpebara Ha PUHAHCOBH HHCTPYMEHTH:
®  KpemuTeH PHCK;

® JIMKBHJCH PHUCK;

®  [asapeH PHCK.

(i) Obuiu nonosicenusn 3a ynpaegienue Ha pucka

CBBETBT HA JMPEKTOPHUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE W yIpaBJICHHE HAa PHCKOBETE, C KOMTO ce CO'bCKBA
HApyxecTBOTO.

IMonutrkara Ha J[py»ecTBOTO 3a yIpaBlIeHHE Ha PUCKa € pa3BUTa TAaKa, ue Ja WACHTUHIMpA U aHATM3NPA PHCKOBETE, C
KOWTO ce cOrbekBa JIpyKecTBOTO, Aa YCTAHOBSABA JIMMHUTH 33 I0OEMaHe Ha pICKOBE H KOHTPOIIY, ja Ha0Jo1aBa pUCKOBETe
U CBOTBETCTBUETO C YCTAHOBEHHTE IMMHUTH. Te3M MONUTHUKH TMOJIEKAT Ha IEPHOJUYIHA IIPOBEPKA ¢ 1IeJI OTpa3sABaHe Ha
HACTHIWIY W3IMEHEHHUS B [IA3apHUTE YCIIOBUA U B JeliHocTTa Ha JIpyXecTBoTO. JIpyKEcTBOTO, Upe3 CBOUTE CTAHAAPTH H
npolueaypH 33 o0yueHUe U ynpapiieHye, eI Jia pasBie KOHCTPYKTHBHA KOHTPOJIHA CPela, B KOATO BCHUKHU CITYKUTEIH
pa3OHpar CBOATA PO U 3aTbIKECHHI.

(i) Kpeoumen puck

KpenutHuat puck 3a J[py’kecTBOTO ce ChCTOM OT PHCK OT (MHAHCOBA 3ary0a aKo KIMeHT WM CTPpaHa Ho (HMHAHCOB
WHCTPYMEHT He ycIlee ia M3ITbJIHH CBOUTE JOTOBOPHHU 3aIbJiKeHUs. KpeIUTHHAT PUCK IPOU3THYA OCHOBHO OT B3eMaHHUA
OT KJIMEHTH ¥ HHBECTHLVH B ABJITOBU LEHHHU KHIDKA,

BanancoBara cTOHHOCT Ha (PMHAHCOBUTE aKTHUBH MPECTABIIABAa MAaKCHMAaJIHATA KpeJUTHA €KCTIO3ULIHA.
JpyKecTBOTO HAMAa TBJITOBH IIEHHN KHIKA, KOUTO ca IPOCPOYCHH, HO He ca obe3neneHn kbM 31 nexemspu 2023 r.
(iii) JTuxeuoen puck

JIMKBHIHAAT PUCK € PHCKBT, de JIPY>KECTBOTO INe WMa TPYAHOCTH MpH H3MBIHEHHE Ha 33/[(bJUKSHHSITA, CBHP3aHH C
(uHaHCOBHUTE MACHBH, KOUTO CE YpEeXIaT B IapH WX upe3 Apyr ¢uHaHcoB akruB. ITomxompT Ha JIpyxKecTBOTO 3a
yIpaBJIcHNE Ha JINKBUAHOCTTA € i@ C& OCHTYDPH, JOKONKOTO € Bb3MOXKHO, Y€ BUHATH II¢ MMa JOCTAThYHO JTHKBHIHOCT,
33 JIa V3OBIHA 3abJDKCHUATA CH, KAKTO TIPY HOPMAIHH, Taka W MPU CTPECOBH YCJIOBHSA, KakTo M 06e3 ma ce IoHece
HEIPUEMITUBH 3ary0H WK 1a ce HaBpeIW Ha pemyTalmsiara Ha J[pyxecTBoTo.
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(iv) Ilazapen puck

[MasapeH puck e pUCKBT NP NPOMAHA Ha MA3apHHUTE IIEHH, KaTO Kypc Ha Yy KIeCTpaHHa BaTyTa, IAXBEHU NPOLCHTH WIH
LIEHH Ha KaMUTaJIOBU WHCTPYMEHTH, HOXOXBT Ha JIpy»eCTBOTO WIM CTOMHOCTTa HA HETOBHTE MHBECTHIMH Ja ObaaT
3acerHatd. llenta Ha ynpaBneHHeTO Ha Ha3apHAS PHCK € Ja C€ KOHTPONMpA ©KCIO3WLMATA KbM Ma3apeH PHCK.B
NpHEeMJIMBY FPAHULIY KaTO C& ONTHMU3HpPa BB3BPBIIAEMOCTTA. :

Banymen pucx

JpyKecTBOTO € W3JI0KEHO Ha BATyTE€H PHUCK TpH MOKYNKH W/WIK NpoAaxOu W/WIN IoeMaHe Ha 3a€MM BbB BalyTa,
paznuuHa oT yHKUHOHATHATA BasyTa - BGN. TakuBa caenku ca feroMuHupaHd npeauvio B (EUR), (USD), (GBP) u
(CHF). Ot 1999 roguna ooMeHHHAT Kypc Ha Bearapckus aes (BGN) e duxcupan kpm eBpo (EUR). O6MEHHUAT Kypc €
BGN 1.95583 / EUR 1.0.

12. Cebp3aHu JAna

(a) IlpeanpusiTe-Maiika H KpaiiHO KOHTPOJIMPALLO JINIE

HpH CACJIKH CbC CBbLP3aHH JIMLIA HAMA HeoOmdaiiHu YCJ10BHS U OTKJIOHCHUEC OT CPCAHUTC MasapHu =

LICHH.
CBbp3anu mna ca: Cyma B % Ha UHBECTHIIMATA B
XHIT.JIB KalliTana Ha Jpyroro
MPeANPHITHE
[.Uran meben EOO/I- nbluepHO OpEANPHATHE 5 100,00
ILTK Xonn AJl —npy>kecTBO-Maiika 88 85,64
1. Qvwepru opyacecmsa.
-Azpoxomb AJ] 6 niuxeudayus 144 82,98
-Amnac A/l 6 nuxkeudayus 504 95,28
-Benacuya A/l 561 80,50
-Ban 6op A/l 47 73,72
-Jlobpyooicancra meben ALl 81 83,64
-H3zepee A/ 54 79,72
-TK Hmomu AJ] 108 48,84
-Kaymem AJ] 681 90,67
-Munx Komepcuan EOO]] 3 100,00
-Mooyn A/l 810 97,46
-IIpozpamnu npodyxmu u cucmemu AL 802 86,13
-Panen mexc AJ] 40 82,43
-Puncxu nen AJI] 3765 97,10
-Texnomexc AJ] 651 90.56
-TK Jlusunz OO 2 70,00
-TK Hponatin AJ] 925 50,00
-Tynooica 73 EOON 49 100,00
2. Acoyuupanu Opyorcecmsa
-Kabune JIb 98 A/l 0,00 33,00
-Kpeneacu bBvreapus mpetiounz OO 4 40,00
-Meconpom-Buoun OO 0,00 32,97
3.pyau npeonpusmus
-Buxpeun-bJI Al 6 4,33
-Mawnpoexm unoicenepunz AJl] 0,00 0,35
-HTIC-Hmomu Al 340 13,18
- Texcum b6anx AJ] 2523 0.33
-Xapmonus-TM AJl 6 1,93
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H3IrPEB A7 Qunancoeé omuem
3a zoounama, npurnioysamia Ha 31 dexemepu 2023

Beaexxu KbM (HHAHCOBHS OTUET

(B) CnesiKH ¢bC CBbP3aHH JIMLA

CTOMHOCT HA CACJIKHTE
3a roAuHATA

NPUKII0YHIIA HA Kpaiinn canga kbM
B xunaou nesa 31 nexemBpH 31 nekemBpH
2023 2022 2023 2022
Hayucnenn JUXBH MO NOJy4eHU
3aemu oT cBbp3aHu Juna TK-Xoag AL
41 22 396 359

13. CnouTHs clief JaTaTa HA OTYETHHS HEPHOI

Hsva cpburhs cief AaTaTa HA OTUETHHA [EPHOJ, U3HUCKBAIM KOPEKLMM HIIM OIOBECTABAHE BHB (GMHAHCOBHA OTUET,
KOMTO €2 Ce CIIy4YHIIM 33 IEPUO/Ia OT OTUETHATA [JaTa A0 JATara, KoraTo To3u QUHAHCOB OTYET € 0XOOpEH 3a H3/aBaHe oT
CpBeTa Ha JUPEKTOPUTE.

14. Basa3za usmepBane

Tozu (anchon OTYET ¢ W3rOTBEH Ha 0a3aTa Ha HCTOpHYECKATa CTOMHOCT.

15. 3HaYnMH CYETOBOAHH MOJHTHKH

HPY)KCCTBOTO ¢ NPUJIOKWIO MOCJICAOBATCIHO 3HAYMMHUTE CYCTOBOAHW MOJMUTHKH, NPEACTABEHU ITO-NOJIY, 3a BCHYKH
nepuoau, NpeaACTaBeHN B TO3U (I)I/IHaHCOB OTYET.

HO-)IOJ'Iy € IMPEACTAaBCH MHIOCKC HA 3HAYHMMUTIC CUCTOBOAHU ITOJIUTHKH, 38 KOUTO IIOBEHE I/IHq)OpMaHI/IH € HaIn4YHa Ha
CIIeABAIUTE CTPAHUIIH:

(a) Tpuxomm
@) IIpuxomw ot mpoxak6a HAa CTOKH

IMpuxox ce mpU3HAaBa, KOTATO CHUIECTBEHATE PUCKOBE OT COGCTBEHOCTTA Ca MPEXBHPIICHA KbM KyIlyBayua, TOIy4aBaHeTo
Ha BB3HATPAKACHUETO € BEPOATHO, CBBP3aHUTE PasXOAH H BB3MOXXHMTE BPBINAHWA Ha CTOKH MOTaT Ja C€ ONpEeleisT
HaJIexIHO, HAMA IPOAR/DKABAIIa CBEP3aHOCT HA PHKOBOACTBOTO ChC CTOKHTE M CyMAaTa Ha MPHXO0/a MOKE Jia €& H3MEPH
nagexaHo. [IpuxoaunTe ce MpU3HABAT HETHO OT BPBINAaHHs, ThPrOBCKH OTCTBIKH H KONWYECTBEHN pabaTH.

IMpexBBPIAHETO HAa PUCKOBETE M M3rOAMTE Bapupa Cropel KOHKpPETHHTE YCIOBHA Ha JOToBopa 3a mpopax6a. Ilpu
npoaax0a Ha HAKOM IIPOLYKTH, TpaHchep HACTHIIBA CIeN IOMyJaBaHeTO MM OT KIIMEHTa.

(ii) ITpuxoxu oT yciayru

Jpy*keCTBOTO HPH3HABA IPUXOXN OT NPENOCTABEHH YCIYTH CIOpE] CTENEHTa Ha 3aBBPIICHOCT Ha CHAENKATd KbM
orderHara fata. CTemeHTa Ha 3aBBPIICHOCT C¢ ONpeeNs Ipe3 aHAIN3 Ha 3aBbpIlIcHaTa paboTa.

(iii) Komucnornn npuxonu

Koraro [IpysecTBOTO [IeHCTBAa B KaY€CTBOTO CH HA arcHT, a He Ha NMPHHIMIAN II0 JaJeHa TPaH3aKius, TPU3HATHAT
IIPUXOJ € HETHATa CyMa Ha KOMUCUOHATa, NoJIy4eHa oT JpyKecTBOTO.

(iv) [Ipuxoaw OT HaeMHU Ha HHBECTULIMOHHY NMOTH

IpuxomuTe OT HaEMH OT MHBECTHIIMOHHH MMOTH C€ NPHU3HABAT [0 JIMHEEH METOX 3a Cpoka Ha HaeMa. JIM3MHTOBH
CTHMYJIM Ce MPU3HABAT KaTo HEeNMa 4acT OT OOy MPIXOM OT HaeM 3a Cpoka Ha HaeMa. [Ipuxonu oT HaeM OT JpyTH
HMOTH C¢ NPH3HABAT KATO APYTH NPHXOJIH.

(6) be3BB3Me3THM CPEACTBA, IPEAOCTABEHH OT AbpKaBaTa

Ilp}’)KeCTBOTO IIpHU3HaBa 6e3Bb3ME3THI CpeacTBa, NpPESAOCTABEHU OT AbpKaBaTa, IMbPBOHAYAIHO KaTo OTCPOYCHH
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H3I'PEB Al Dunancoe omuem
3a zoounama, npuxnioveauia Ha 31 oexemepu 2023

Benexkn kbM GUBAHCOBHS OTYET

IpUXOAH IO CIIPaBCAIuBA CTOMHOCT, KOTaTO WMa AOCTAaThYHA CUTYPHOCT, Y€ IIe Obar TIOJIy4Y€HH N 1€ )Ipy)KCCTBOTO e
U3IbJIHA YCIIOBUATA, CBPP3aHM CbC CPEACTBATA, CJICA TOBA TC CE IIPHA3HABAT B nevantu u 3ary6n KaTo JIPYTH IIPUXOAH Ha
cucTeMaryuHa 0a3a 3a MONEe3HUS KUBOT HA aKTHUBA.

Be3Bb3MesiHI CpeCTBa, KOUTO KOMNEHCHPAT JIpyKECTBOTO 32 M3BBPIICHH PAa3XOIH, CE IPHU3HABAT B Medantu 1 3aryou
Ha CHCTeMaTHIHA Ga3a B IEPUOANTE, B KOUTO Bb3HUKBAT Pa3XO/IH.

(B) ®unancorH NpUXoaAU U Pa3xoaun
@duraHCcOBUTE IPUXOTH ¥ pa3xo u Ha JIpyKeCTBOTO BKIIOYBAT:

®  TIPUXOJHU OT JHXBUY;

®  DPa3XxoJu 3a JIMXBY;

®  TIpUXOoJ OT AUBUJCHTY;

® JUBHAEHTH 33 MpedepeHLUATHN aKLH, KIacCH(QUIMpaHy KaTo NACYBH;

e gerHa neyauba wiK 3aryba MpH OTIHACBaHe Ha (UHAHCOBH aKTHBH Ha Pa3MoNIOKEHUE 3a Ipojaax6a;

e HeTHa nevanfa Wik 3ary0a OT (OMHAHCOBH AKTHBH, OTYHTAHH MO CIPABEIUINBA CTOMHOCT Mpe3 Heuanbara WiM
3ary0ara;

® BaIyTHHU KypCOBH Ie4an0u viu 3aryOm oT pUHAHCOBH akTHUBY U (HHAHCOBU IIACHBH;

e ofe3ueHka Ha GUHAHCOBH aKTHBH (PA3IMIHHU OT ThPTrOBCKU B3EMaHMs);

® HeTHA nmevyanta Wiw 3aryba OT XeKUHI HHCTPYMEHTH, KOWTO ca PU3HATH B NedanbaTa unu 3arybara; u
® pexracudpUKauuATa HAa HETHA nevanda, npusHaTa npeau B JIBJI.

JlvxBeHH NPUXOAW WIK Pa3sxOly c€ NPU3HABAT U3MOJ3Baliki MeTola Ha e(eKTHBHHA JIMXBEH mNpoleHT. [Ipuxoxn ot
JNMBUICHT Ce IIPU3HABA B Me4anbara WIK 3ary0aTa Ha aTaTa, Ha KOATO € yCTaHOBEHO IPaBOTO Ha

JpykecTBOTO [1a MOJTy4H IUIallaHe,

(r) YyxpecTpaHHa BaiIyTa

Crenxvite B 4yX/JIeCTpaHHA BaJlyTa c€ NPEU3UHCIABAT BBB (YHKIHMOHATHATA BAMYTa Ha JIpy:kecTBOTO MO0 OOGMEHHHTE
KypCOB€ Ha AaTHTe Ha TPaH3aKLUHTE.

INapraHy aKTVBH W IACHBY, NCHOMHHHPAaHHM B Ty)K[a BalyTa, C¢ IPEHU3UNCIUBAT BHB (YHKIWOHATHATA BaTyTa II0
0oOMeHHUST Kypc KbM OTYeTHaTa xata. He-mapnHdanau akTHBH M DACWBH, KOUTO CE OICHABAT IO CIPABEIIMBA CTOWHOCT B
qyK/IECTpaHHA BallyTa, c€ TIPEH3TNCIABAT BbB (yHKIFOHAIHATA BATyTa 10 Kypca Ha JaTaTa, Ha KOATO CIPaBeUINBaTa
cTolfHOCT € onpeneneHa. HemapiiHu MO3UITMH, KOMTO e OIEHABAT 110 HCTOPHYECKa IieHa B Yy>K/IeCTpaHHA BallyTa, HE ce
[PEeU3INCIABAT.

Kypcosu pasinuky, BB3HMKBALIY OT IPEU3YNCICHUETO Ha CIeTHUTE O3UITUH ce Mpu3Hasat B JIB/I:

® KaNWTAJOBH HMHCTPYMEHTH Ha pasmoJoXeHHe 3a nponax6a (ocBeH mpH 00e3leHKa, KOraTo BalyTHHTE KypCOBH
PasiVKy OpHU3HATH B ApyT BceoOXBaTeH JOXO0[ ce pexacupunupar B nedanby U 3aryOu); win

® OTroBapAIHU Ha YCJIOBUATA XCIKWUHIH HA NIAPUYCH MOTOK, TOKOJIKOTO XCKHUHIUTE ca e(beKTI/[BHI/I.

(1) Nanbum BHpXy n0X04a

JaHbKbT BBPXY HevanfarTa 3a roavHaTa NMpPECTABIABA TEKYIIH ¥ OTCPOYCHH AAHBUM. JIaHBEKBT BBpPXY Heuainbara ce
NpH3HaBa B TeyanOy U 3ary6u, ¢ M3KIIOUeHHe Ha TO3H, OTHACSMI ce 3a Ou3Hec KOMOWHAIIMH WM 32 CTAaTHH, KOUTO Ca
NPU3HATH JUPEKTHO B COGCTBEHUSA KaIUTAN, WM B APYT BCEOOXBATECH IOXO/I.

(i) Texyw danvx

TexkymusaT NaHbK € OYaKBaHOTO AAHBYHO 3aAbJDKCHHE WM B3eMaHE BbpXy oOnaraeMara mevyanOa wiu 3aryba 3a
TOJIMHATA, IPWIATAHKA NaHbYHUTE CTABKH, BIE3JM B CHJIA, WM N0 CHILECTBO BbBECHH KbM OTYETHATA JaTd, H BCHIKH
KOPEKLINHY 32 JAHbYHH 3aJbJDKCHUS WIX B3€MaHHA 3@ IPEIXOIHU IOMUHH. TeKyIUAT JaHBK BKJOYBA CHIOO JAHBTHH
e(eKTH OT AUBHJICHTH.
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Benexkn kbM pHHAHCOBHA OTYET
(ii) Omcpouen oanvk

OTcpoqunTe JaHbLH Ce U3YUCIABAT BbPXYy BPEMCHHUTE Pa3JIMKU MEXAy CyMUTE Ha aKTHBHTEC W ITAaCHBUTC, NPU3HATH
BBB (I)I/IHaHCOBI/ISI OTYCT, H CYMHUTE U3MOJ3BAHU 34 JaHbYHU HETU. OTcpoqu JAHbK HE C€ IIPU3HABa 3a:
® BpPCMCHHM Pa3IHKH OT ITbPBOHAYAIHO MPU3HABAHE HA aKTUBH W ITACHBH NPH CACIIKA, KOATO He € Gu3Hec KoMOMHAIYA
H KOATO He 3acAra nevandou u 3ary6n, HHTO 32 CYCTOBOJHH, HUTO 3a NAHBYHHU LCITH,

®  pa3IMKH, CBHP3aHH C MHBECTHLWH B THIICPHU NPEANPHATHSI H CbBMECTHO KOHTPOMPEHH TIPEPUATHS, JOKOIKOTO
€ BEPOATHO, Ue Te HAMa I3 UMAT 0GpaTHO NposBICHNE B 0003puMOTO GBbeIe; H

e o6naraeMu BpeMEeHHH PasiUKy, Bb3HUKBAM OT MbPBOHAYAJIHO NPH3HABAHE HA PEITy TALHA.

OTchqu JIaHBK C€ OLICHSABA ITO JAHBYHNUTE CTABKH, KOUTO C€ OYaKBa 1a Ce Mpujiarar 3a BpEMECHHUTE pa3jInKH KOTaToO TC
C€ mpoABABAT 06paTHO, Ha 0azara Ha 3aKOHH, KOWUTO Ca B CHUJIa, WK Ca BbBEJCHU 110 ChIIECTBO KbM OTHECTHATA JaTa.

OTCpO‘-IeHI/ITe JaHbYHH aKTUBH K IMAaCHBH C¢ KOMIICHCHpAT CaMQ aKo UMa NMpaBHO OCHOBAHNWE 3a IIPUCHAJAHEC HA TCKYIIH
JaHb4YHH aKTHBU U NMAaCHUBH, 1 TC C€ OTHACAT N0 JAaHBIIA BbPXY neanI6aTa, HAJIOXKCHH OT €THH U ChIMH JaHbYHM BJIACTH.

AKTHB TI0 OTCPOTEHH JAHBIW C€ HAINCILBA 32 HOM3NOI3BaHUTE JJAHBYHH 3ary0H, KPeIUTH M MPHCNAJaIlH C& BPEMEHHU
Pa3NHKHY, JOKOJKOTO € BepoATHO Objema ofnaraema medanOa fa 6bAe HAIMYHA, Cpellly KOATO Te Aa Morar ja 6baar
W3noM3BaHu. OTCPOYEHNTE AaHBbYHU aKTHBH Ce€ NPErIeKAAT KbM BCAKA OTUETHA JATa H C& HaMaIABaT JOKOJIKOTO HE €
BEPOATHO ToBeUe Obema u3roja Aa 0bJe peannsupana.

IIpu ompegmensHeTo Ha TEKYIINA W OTCpOYeHHS NaHBK J[pyxecTBOTO B3eMa NpeABHJ edekTa OT HECUTYPHH JaHbUHH
MO3WLUH B AT ZOIBIHUTEIIHY JAHBIM HIIH JIMXBH MOXeE [a Ca ABIDKAMH. JIpy)KEeCTBOTO CMATA, Y€ HAYHCICHUATA 34
JaHbYHH 3a1bIDKCHHA Ca aficKBaTHHU 3a BCHYKU OTROPEHH JaHbYHY FoAWHU Ha 6a3aTa Ha OLIEHKAaTa Ha MHOro (akTopy,
BKJIIOYUTENIHO MHTEpIIpeTUpaHe Ha JAHBYHU 3aKOHH W MpeauiieH ormut. Tasu oleHka ce OCHOBaBa Ha MPUOIM3UTETHI
OLICHKH M JOMYCKaHWs M MOXe Jia BKIOYBA IpelleHKH 3a Objemu chOuTHsa. Moxke fa ce mosBM HoBa MHGopMarus,
criopefl KoATo JIpy:KecTBOTO Ja NpPOMEHH CBOMTE MpEIeHKH 3a aJeKBaTHOCTTA Ha ChINECTBYBAIWTE NAHBYHU
3aIbJIKSHUS; TAKABA IPOMEHH B JaHbYHHTE 3aAb/KCHUS OMXa 3acerHall pa3sxo/a 3a JaHbLY B IEpUOJa, KOTaTo TaKoBa
onpefelsiHe Ob/ie HATIPaBEHO. h

(e) MaTtepuajHu 3anacu

MartepuanHiTe 3amacy ce OTIMTAaT IO II0-HWCKATa OT TAXHATa ce0ecTOMHOCT M HeTHa peausupyeMa CTOHHOCT.
CelecTolHOCTTA Ha MaTepHAJIHATE 3amack ce 6a3upa Ha MPHUHIMNA ,,ITbPBA BXOAAINA — TbpBa u3xoasa”, B ciydas Ha
NpoM3Be/leHa MPORYKIMA M HE3aBbPHICHO NPOM3BOJCTBO, CEOECTOMHOCTTa BKIIOYBA IOAXOAAL] [T  OT
00mONpON3BOACTBEHATE Pa3Xxony, 6asupan Ha HOPMAITHUS OTICPATHBEH KalaliTer. :

() HeTexyliu aKkTUBH JbPKAaHH 3a mpoaakta .

HeTrexyiy akTBH, WIH TPYIH 33 W3BAXKAaHe OT yHoTpeda, ChCTABEHM OT aKTHUBM M MACHBH, ce KiacuUUuUpaT KaTo
ObPKaHH 3a MpoJax0a, ako € MHOTO BEPOATHO, 4e CTOHOCTTa MM Iie GbJie Bh3CTAHOBEHA OCHOBHO Upe3 NpoJax0a, a He
upe3 MPOoALIKABAIIA yoTpeba.

TakuBa aKTHBH, WK I'PyIa 3a H3BXKIaHE OT yNoTpeba, 0OMKHOBEHO CE OLCHABAT IO [I0-HUCKATA OT TAXHaTa GajlaHCOBa
CTOMHOCT M CIpaBeIMBaTa CTOMHOCT, HAMaJleHa ¢ pasXoAWTe 3a mpojaxda. Beska 3aryba oT obesleHka Ha rpyna 3a
H3BAKJAHE OT ynoTpeba ce pasnpenens KbM aKTHBUTE U NACHBHUTE HAa NPONOPLMOHAIHA OCHOBA, ¢ W3KIIOUEHHETO He
3ary0a He ce pasnpejiens 3a MaTepUATHUTE 3amacH, GMHAHCOBH aKTUBH, OTCPOYCHN JAHBYHH aKTHBH W HHBECTHIHOHHY
HMOTH, KOMTO NPOJbJDKABAT JIa CE OTYMTAT B CHOTBETCTBHE ChC CUETOBOAHUTE MONUTHKH Ha J[pyxecTBOTO. 3ary6u ot
00¢3LeHKa MPH TBPBOHAYANIHO KIacubHImpane KaTo TbpxkaHu 3a nponaxba u mocnepaiy nedanGu wid 3ary6u ot
MPEeOlIeHKa, Ce IPU3HABAT B ewanbu U 3aryom.

(3) UmoTn, MalMny, CbOPBKEHUs M 000pyaABaHe

(i) IHpusnaeane u oyeuxa
ITvpgonauanto npusnasane

HMoTHTe, MAaIlIMHATE, CHOPBKCHHUATA M 000PYABAHETO C& OLEHABAT IO IIeHa Ha MPHAOOHBaHe, HAMAIICHA ¢ HATPYIAaHH
aMOpTH3aLUH M 3aryOu ot o0e3leHKa.
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Benexkn kbM puHAHCOBUA OTYET

Koraro B wmoTHTE, MAIIWHMUTE, CbOPBKEHUATA H 060p}’J1BaH6T0 C€ ChbObpXKAT KOMIOOHCHTH C pasjindHa
TPOOBKUTCITHOCT Ha MOJIE3CH JXUBOT, T€ C€ OTIUTAT OTACIHO (OCHOBHI/I KOMHOHGHTH).

[lewanGu n 3ary6m HpH OTIHCBAHE HA UMOTH, MALIMHH, COPHKEHHUA M 000py/BaHE Ce MpH3HABAT B Mevanbara WK
3ary6ara. KoraTo IpeoleHeH! akTHBH Ce MPOJaiaT, CyMHUTe, BKIOYCHA B IPEOIICHBIEH PE3EPB, C& PEKTacHPUIMpAT B
HepasnpefeneHa meganba Win 3ary6a.

(ii) Pexnacuurayua KoM UHEECIUYUOHHU UMOMU

Koraro ynotpe6aTa Ha JacH UMOT ¢e MPOMEHH OT UMOT, MOJI3BaH OT COOCTBEHNKA HA WHBECTUIIMOHEH HMOT, TO TOTaBa
HMOTBT C€ TPEONEHsBA IO CIPaBELTMBA CTOMHOCT U Ce peKnacH(uIupa KaTo HHBECTHIHOREH MMOT. Besika nedanba,
BB3HUKHANA OT Ta3W TpEOleHKa, ce NpHM3HAaBa B Meyanbu M 3aryGH, JOKOJKOTO T ofpblla MpefxomHa 3aryba oT
o6e3nenKa 3a creluguYHNs KMOT, KaTo BCAKa 0CTaThYHA Neyanba ce npusHasa B JIBJI u ce npencTaBs B IPEOLICHbUHHUA
peseps. Beska saryGa ce npusHaBa B Iedanbara M 3ary6ata.

(iii) Ilochedsawiu pazxodu

Tocneapamy pasxoau ¢e KanuTalIu3UpaT camMo KOTaTo € BepOATHO, 4€ OBACINH MKOHOMMYCCKH MOJI3H OT TE3H PasXxoin
mie ObJIaT TONyYeHH OT JIpy>KecTBOTO.

(iv) Amopmuzayusn

AMOpTH3aIMsATa C€ M3YHCIIABA Taka, de Ja ce W3MUIIe [eHaTa Ha Ipro0iBaHe HAa HIMOTHTE, MAIMHNTE, ChOPBKEHHUATA
1 00opy IBaHETO, HAMAJICHA C OUaKBAHATA UM OCTATHYHA CTORHOCT, Ha 6a3a JMHEMHNA METOA 33 OYAKBAHNTE MM IOJIE3HH
JKHABOTH, KaT0 OOMKHOBEHO Ce Mpu3HaBa B MedandaTa WiH 3arybata. AKTHBY Ha JIM3WHT C€ aMOPTH3HMPAT 3a MO-KbCHS
M3MeXITy CpOKa Ha NOTOBOpa W TeXHHA MOJIe3CH JKMBOT, OCBEH KOT4TO © IIOYTH CHUTYPHO TNpHAOOMBAHETO Ha
co0CTBEHOCTTA BBPXY TAX A0 Kpas Ha CPOKa Ha JOTrOBOpa. 3eMsaTa He e aMOPTH3Hpa.

(n) HemaTepuaaHU aKTHUBH

(i) IIpusnasane u oyenxa

Hemarepnanau akTuBH, npuaobuty ot JpyKecTBOTO, IMAIIM ONpPEACICH MOJIE3E€H XKHUBOT, ¢a NPEICTaBEHH 110 LICHA Ha
npunoOuBaHe, HaMajleHa ¢ HaTpyIlaHa aMOPTH3AIMA U 3aryOH OT OGE3LCHKH.

(ii) Iocnedsauiu pazxoou

TMocneaBamy pa3xoy ce KaHTATH3UPAT CaMo KOTaTO yBeNMYaBaT ObJeImaTa HKOHOMHYECKA 1033 OT CrelndHIHAA
aKTHB, 3a KOWTO ce oTHAcAT. BcHuky ocTaHally pa3xoly, BKIFOUHTEIIHO Pa3XxoJH 3a BLTPEIIHO FeHEpHPaHH pellyTalus 1
TBHPTOBCKH MapKH, C€ IPU3HABAT KATO Pa3xoJl B MOMEHTA Ha TAXHOTO Bh3HHKBAHE.

(iii) Amopmuszayus

AMopTH3alMaTa ce H3UHNCIIBA TaKa, 9e Ja ce M3MHIIC IeHATa Ha MPHA0OHBaHe HA HEMAaTepUATHUTE aKTUBH, HAMAICHA C
OYaKBaHATA HM OCTATBhYHA CTOMHOCT, Ha 0a3a JIMHEHHHUA METO 32 OYAKBAHUTE MM TOJIC3HH JKUBOTH, KaTO OOMKHOBEHO
ce NpU3HaBa B Mevanbara win 3arybara.

(1)) NuBecTHUHOHHY UMOTH

HHBeCTULIMOHHUTE UMOTH IHPBOHAYAIHO C€ OLEHABAT MO LieHA Ha NpuaobuBaHe M MPH MOCIEABAalla OLEHKAa II0
crpaBelIiBa CTOMHOCT, KaTO IIPOMEHHUTE Ce MPU3HABAT B Nevyanbarta WK 3arybara.

Ilewanbara wnu 3ary6ata oT mpopjaxbaTa HA HMHBECTHLMOHEH HMOT (pa3iHKaTa MEXIYy HETHWUTE NOCTHIUICHWA OT
nporax6aTa 1 6aascoBara CTOWHOCT HA IMOTA) C€ PU3HABA B edadara wiu 3arybaTa 3a mepuoja.
(k) ®rHaHCOBHM UHCTPYMEHTH

HApyxecTBoTo Kiacupuimpa He-AepUBATHBHATE (UHAHCOBM AKTHBH B CICIOHUTE KATETOPHH: (UHAHCOBH AKTHBH,
OTYHTAHHU MO CNpaBeAJIMBA CTOMHOCT npe3 neuanbara Wik 3arybara, GMHAHCOBH aKTHUBH IbPKaHH [0 MANeXK, 386MH U
B3eMaHWs, M (GMHAHCOBH aKTHBHU Ha pa3loNIOXEHNE 3a MpoAaxoa. ‘
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Besexkn kbM GHHAAHCOBHA 0TYET

JIpy>KecTBOTO Knacuuimpa He-IepUBATHBHITE GMHAHCOBH NTACUBH KaTO APYTd (MHAHCOBH [aCHBH.

(i) He-0epucamuenu QuHanCoeu AKMUGH U GUHANCOBU NACUGH — NPUHAGAHE U OMNUCBAHE
JIpyecTBOTO MbPBOHAYAIHO MPU3HABA 3a€MH M B3¢MaHUs U M3JaJ€HH bJITOBY LEHHU KHIDKA Ha aTara, Ha

KOSTO Te ¢a BB3HUKHAIM. Bcudkyu apyrd (uHAHCOBYM aKTHBH M (OMHAHCOBH MACHBH C€ TIPH3HABAT ITbPBOHAYAIHO Ha
IaTaTa Ha TbpTyBaHe.

JIpy»eCTBOTO OTMHCBA (PUHAHCOB aKTUB, KOTaTO IOTOBOPHHTE MpaBa 3a MAPUYHKUTE IIOTONK OT AKTHBA Ca NI0TaCeHH, Wil
JIpy’KecTBOTO MpeXBBp/IHX NpaBaTa 3a MogyJaBaHe HAa JOTOBOPEHUTE NapHYHH NOTOLM OT GUHAHCOBUS aKTHB B CHCIKA,
crope]] KOSTO 3HAYMTEIHA JacT OT BCHIKH PHCKOBE M M3TOMIM OT COOCTBEHOCTTa Ha PUHAHCOBHSA aKTHB €A IPEXBLPIICHHY,
I HATO TPEXBHpIIA, HUTO 3aXbpika 3HAYMTENHA YacT OT BCHUKH PHCKOBE H M3TOAM OT COOCTBEHOCTTA M HE 3ama3Ba
KOHTpOJI HaJl TpeXBBpJCHUsA aKTHB. BCAKO ydacTwe B TakbB OTIHMCAH (UHAHCOB aKTHB, KOETO € Ch3A[ACHO WIH
3aIbpoKaHo OT JIpyKecTBOTO, ce IPU3HABA KAaTO OT/ACIEH aKTHB WK MTACHB.

I[p)’)I(eCTBOTO OTIIMCBa (bI/IHaHCOB MacuB, KOraTO HETOBHUTE JOTOBOPHHU 3adbJDKCHHA Ca U3ITbJIHCHY, WM ¢a OTMCHCHH,
HJIK Ca H3TCKIIH.

®duHAHCOBH aKTHBH U MACHBU CE€ KOMIICHCHpAT M HETHATa CTOMHOCT ce IpeacTaBd B OT4ETa 3a (1)I/IHaHCOB0 CBCTOAHHEC
TOraBa U CaMoO TOrasa, Korato HPY)KCCTBOTO HMMa [PaBHO OCHOBAHME J1a HETHPA CYMUTE ¥ IMa HAMEPEHHE WIIN J1a YpeKa
Ha HeTHa 6a3a, Wiy aa peau3upa akTUBa M Ja ypeau nacuBa €AHOBPEMCHHO.

(i) He-Oepusamuenu UHAHCOGU AKMUBH — OUCHABAHE

Quuancosu akmuey, OMYUINAGHY RO CRPABEOIUGA CIMOUHOCIT npe3 neyanbama unu 36&?1-’551’.‘?1‘0

DUHAHCOB aKTHB C€ KIaCH(MIMpa KAaTo OTIUTAH IO CIpPaBEMINBA CTOMHOCT B medanlu u 3ary0u, ako € HbpKaH 3a
THPryBaHe WIH € ONpeieNeH KaTo TAKBB NPH ITbPBOHAYAIHO NPH3HABAHE. IIPAKO CBBbP3aHUTE PAa3XO/H MO CAeKara ce
HpU3HABAT B Meyantara Wi 3ary0ara npu Bb3HUkBaHe. OUHAHCOBHTE aKTHBH, OTYHTAHH II0 CIPABEUIMBA CTOHHOCT B
neqanbd W 3ary0M, ce OLEHABAT MO CIPAaBELINBA CTOMHOCT M BCUMKH CBBP3aHH NPOMEHH, BIIFOYHMTEIHO JOXOMU OT
JIVXBH WIK OT AVBHACHTH, Ce OTIUTAT B Medanbara win 3arybarta.

Qunancosy aKkmuel ObpICanli 00 HACEiC

Te3n akTwBu ce IpHU3HABaT MTbPBOHAYAIHO MO CHOpaBe/UivBa CTOHHOCT IUTIIOC BCUYKHU IIpAKO CBBP3aHU pa3sxolu IIO
caenkara. Cnen OBPBOHAYATIHO IPU3HABAHE TE C€ OLICHABAT IO aMOpPTH3HMpaHa CTOMHOCT, IT0 METO/Aa Ha e(beKTI/IBHI/DI
JINXBEH MMPOICHT.

3aemu u 83emanus

Te3n akTuBu ce OpHU3HABAT ITbPBOHAYAIHO MO CHpaBCJIMBA CTOMHOCT ILIIOC BCHYKH MPAKO CBBP3aHU pa3sxoau Mo
caenkara. Cnen ITbpBOHAYAIHO ITPU3HABAHE T€ C€ OLCHABAT II0 aMOPTHU3HWpaHa CTOMHOCT, 10 METOAa Ha e(I)CKTI/IBHI/DI
JINXBEH MIPOLICHT. -

Hapu u napuunu exsueanenmu

B oT4eTa 3a MApHYHKTE MOTOLM APY U NApHYHH eKBUBAICHTH BKIIOYBAT OAHKOBH OBBPAPaQTH, KOUTO CA ILUTaTUMH IIPH
TIOUCKBaHE W Ca Hepa3JelIHa 9acT 0T YIPABICHUETO Ha NapUYHUTE HATMIHOCTH HA JIpyKeCTBOTO.

dunarcosu akmuel Ha pasnonodcenue 3a npodadcba

Te3n akTHBU Ce MPU3HABAT ITBPBOHAYAIHO IO CIIPABEIABA CTOMHOCT IUIIOC NPSKO CBBP3aHUTE PasXOMu IO cAeKaTa.
Ciiel ThpBOHAYAIHO NPU3HABAHE Te CE OLEHSBAT M0 CIPaBeInBa CTOMHOCT, KaTo MPOMEHHTE, Pa3IM4HM OT 3ary6u 3a
o6e3leHKa ¥ BATyTHH KYPCOBH Pa3jIHKH OT IBITOBH MHCTpYMeHTH (BIK (6)(i)), ce oTumtaT B JIBJI U ce MpeAcTaBAaT B
PE3€PB 3a CIpaBeLINBa CToMHOCT. KOoraTo TaknuBa akTHBH Ce OTIIHCBAT, CyMaTa, HATPYTaHa B PE3€pBa, e peKIacupuImpa
B neyanbata win 3ary6ara.
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Benexxkn kbM PUHAHCOBHS OTYET
(iii) He-0epusamugnu unancogu nacuey — oyeHABANe

DHHAHCOB TaCHB Ce KIACH(UIIMpa KaTO OTYMTAH IO CHPAaBeANHBA CTOMHOCT B nedanOu M 3ary0H, ako € ObpXKaH 3a
THPTYBaHE WK € OMpefelieH KaTo TakbB NMPH ITEPBOHAYAIHO NpH3HaBaHe. [IpIko CBBP3aHUTE PasXofik MO CAeIKaTa ce
NpU3HABAT B Neyanbara Wi 3ary6ara npu Bb3HHKBaHe. DUHAHCOB ITACHB, OTYHMTAH 110 CIIpaBeTuBa CTOUHOCT B neyantu
H 3ary0u, ce OLIEHSBAT M0 CIPaBe[IiMBa CTOMHOCT M BCHYKY CBEP3aHH IPOMEHH, BKIIOYHTENHO PasXojH 3a JIUXBH, CE
oTuMTAaT B Nieyajbara wiK 3arydara.

Jpyry He-AepUBATHBHE (UHAHCOBH [ACHBH Ce IPHU3HABAT ITHPBOHAYAITHO 110 CIIPABEIIHBA CTOHHOCT, HAMAJIeHa ¢
BCHUKH NPSKO CBBP3aHH PasXxo/u 1o caenkara. Cie mppBOHaJATHO IPH3HABAHE TE3H NACHBH CE OLICHABAT I10
aMOPTH3HUPaHa CTOHHOCT, KaTO Ce H3MON3Ba METOBT Ha e(eKTHBHIA JIMXBEH IPOLEHT.

(iv) Axkyuonepen kanuman

Oburnosent akyuy

I[OITBJIHI/ITGIIHI/ITG pa3xoau, NpsAKO CBBpP3aHU C U3JaBAHETO HA 0OMKHOBEHUTE aKIIiyd, HCTHO OT HaHBbYHHU e(beKTI/I, ce
NPpU3HABAT KaTO HAMAJICHUE Ha COOCTBEHMS KaluTall.

Obpamno uzKynyeane u nOGMOPHO uz0asane Ha obUKHoeeHY aKyuy (uskyneny cobemeenu akyuu) oo

-~

IIpu m3kymyBaHe Ha COOCTBEHH aKLUH, IUIATEHATa CyMa, KOSATO BKIIOYBA JAUPEKTHO CBBP3AHUTE Pa3sXo[y, HETHO OT
JlaHbLY, ce IPU3HABA KATO HaMaleHue B co0cTBeHu KanuTal. OOpaTHO U3KyNeHUTE COOCTBEHH aKLIUH CE NPEACTABAT B
pe3epBa oT coOcTBeHM akuuu. Koraro M3KyneHH cOOCTBEHM aKLMU B IOCIeACTBAe ObIaT MpomafeHW WiIH Obaar
TIper3/Ia/iecHH, TIOTydeHaTa cyMa ce IpH3HABA B YBeINICHAE Ha COOCTBEHII KallUTal, a Nedanbara/3arybara oT celkaTa
ce NpeJICTaBs B TPEMHCH PE3EPB.

(i1) OGe3uenka

(i) He-0epugeamuenu punancoeu axmueu
(DUHAHCOBM aKTHBH, KOMTO HE CE€ OTIUTAT IO CIIPABEAJIVBA CTOMHOCT B TedaiOn U 3ary0m, ce Iperiexaar KbM BCsiKa
OTYETHA JIaTa, 3a Ja ce MPELCHN AAIH ChIIECTBYBAT OOCKTHBHH JOKA3aTENICTBA 3a 00e3eHKa.

OGeKTHBHO J0KA3aTENICTBO, Ye PUHAHCOB aKTHB € 00e3NeHeH, BKII0YBa:
® HCU3ITBIHEHWE WU MPOCPOYHE OT JUTHKHUKA,

® NpecTPYKTypHpaHe Ha 3aAbDKEHHETO KbM JIpykecTBOTO TpHM yCloBHs, kouTo JIpy:KecTBOTO MHaue He OH
pasriexaanio;

® HWHIWKAWA, Y€ JUTBKHAK WIW CMUTCHT 10C M3MIaAHE B HEChbCTOATCIIHOCT,
® HeGHaFOH'pI/IﬂTHI/I OpOMEHHA B CTAaTyCa Ha INTAIaHWA HA JIBXKHUK WA EMUATEHT,
@ HM3YC3BAHCTO HA AKTUBCH IIa3ap 3a Ja/icHa IICHHA KHUTa,

e Ha0moJacMH JaHHH, KOWTO MOKAa3Bat, 4e ¥MMa U3MEpUMO HaMajleHWe Ha O4aKBaHHTEe NMAapWYHH MOTOLH OT Ipyra
({MHAAHCOBH aKTHBH.

3a MHBECTHINA B KamWTAJOBa LEHHA KHWUra OGEKTMBHO [OKA3aTENCTBO 32 O0E3LUEHKA BKJIOYBA 3HAYUTENEH HIHA
HPOXNBIDKUTENIEH CllaJ B CHpaBeyIMBaTa CTOMHOCT MOJ HeilHaTa LeHa Ha npumoOuBaHe, 3a 3HAYMTENCH COAL
IpyxectBoTo cunTa 20 MpOLEHTa, a 3a MPONBDKHTENEH CIAJ Ce CYUTA IIEPUOH OT 9 Mecela.

Dunancosu AKMUGH OMYUMANL 110 amMopmuzupandg CHIOTHOCH

Jpy»ecTBOTO B3MMa NpEABHA J0Ka3aTeJICTBA 3a 00e3leHKa Ha TE3W aKTHBH, KAKTO 32 KOHKPETCH aKTHB, Taka W Ha
KOJIEKTHBHO paBHMINE. BCUUKH MHIMBHIyaTHO 3HAYMMH aKTHBH Ce MPOBEpABAT 3a crnenmdmyna obesneHka. Tesm, 3a
KOMTO HAMa creuudHdHa 00e31IeHKa, Clell TOBa Ce IIPOBEPABAT KOJEKTHBHO 3a 00€31eHKa, KOATO © Bh3HUKHANA, HO BCE
olle He € MACHTU(UINPaHa. AKTUBHTE, KONTO HE Ca HHANBHITY ATHO 3HAUNMHE, C& POBEPABAT KOJICKTUBHO 32 00e3leHKa.
KonexTuBHaTa NpoBepKa ce MpaBy KaTo ce TPYMHpPAT 3a¢AHO AKTHBH ChC CXOIHM XapaKTEPUCTUKH HA PHCKa.

Ipu npoBepkaTa Ha KOJIGKTHBHO HUBO 3a 00e3leHKa, J[pyKeCcTBOTO M3II0I3Ba HCTOPUYECKa HHGOpMAIHA 32 BPEMETO 3a
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Beje:kku KbM PHHAHCOBHS OTYET

BB3CTAHOBJABAHE U pasMepa Ha Bb3HUKHAIHNTE 3ary6n, H NpaBH KOPEKLMA aKO TEKYIIHTE HKOHOMHYICCKH H KpEAUTHH
YCIIOBHA Ca TaKMBa, 4€ € BEPOATHO PCAUTHHUTE 3ary6n JIa ObIaT MO-rOJIEMH WIX MO-MAIKH OT NPEATIONaraHnuTe Ha 6azara
Ha MCTOPUUICCKUTE TCHACHIINH.

3ary6ata oT 06Ge3IIeHKa Ce H3UMCIABA KATO PAa3/AKaTa MEX /Iy OTIETHA CTOMHOCT Ha aKTHBA M HACTOAIIATA CTOHHOCT Ha
O4aKBaHMTE OBACIIM TApWMHA [OTOLW, AMCKOHTHPAHM C OpUrMHATHHMS ©(EKTHBEH JIMXBEH NPOIIEHT. 3ary6a ot
o6e3LeHKa ce IPU3HABA B TeYantu | 3aryGu U ce 0Tpa3ABa B KopekTHBHA cMeTka. Koraro JipykecTBOTO OMpe/ent, e
HAMA PEAIMCTHYHA BE3MOKHOCT 33 Bb3CTAHOBSBAHE HA AKTHBA, CHOTBETHUTE CyMH Ce OTIHMCBAT. AKO 3arybara OT
06e31eHKa BIIOCIEACTBHE HaMalee, ¥ HAMAICHHETO MOXe OOEKTHBHO Ia CE CBBPIKE ChC ChOMTHE, HACTBIHIO CIIEX
IPH3HABAHETO Ha 06E3IICHKA, TOraBa MPHU3HATATA NpeId 3ary6a oT 06e3lenKa ce 0TpassiBa 06paTHO npes negantaTta Wi
3arybara.

Dunancosu akmusy_HG PA3RON0NCEnNe 3a Npodaicba

3ary6a or oGe3sleHKa MO OTHOWIEHHe Ha (UHAHCOB aKTHB Ha PA3MONOKEHME 3a Mpojaxba ce MpHM3HAaBa Hpe3
pexnacudrKamys Ha 3aryOMTe HaTpymaHd B pe3epB OT CHpaBe/UIMBA CTOMHOCT B Nedanbara WM 3ary6ara.
Pexnacudurmpanata cyma € pasivKata MeXAy LeHaTa Ha npuaoOuBaHe (HETHO OT H3IUIANIAHWA HA TIABHHIA W
aMOPTH3AIIL) M TEKYIIATa CIpaBeIMBa CTONHOCT, HaMalleHa ChC 3ary6a OT 06e3leHKa NpU3HaTa NPefy B medantara
YN 3aryGaTa. AKO CTpaBeIHBATa CTOMHOCT Ha 00€3leHEHa JbIrOBa [ICHHa KHHTa Ha PasIooKeHue 3a npofaxsa B
HOCIENCTBHE CE YBENMYH, H YBEJIUIEHHETO MOXe OOEKTHBHO fga Oble CBBP3aHO CbC CBOMTHE, HACTHIUIO CIIEN
IpU3HABAHETO Ha 3aryGara or o0e3leHKa B nedanara win 3ary6aTa, Torasa 3arybara oT o0e3leHKa ce B3CTaHOBABA
oGpaTHo B mewanbara Uid 3ary0aTa; B ApyTH CIIydad ce Bb3cTaHOBsBa B [IB/I.

(i) He-gunancosu akmueu
OTYETHHTE CTOMHOCTH Ha HeQUMHAHCOBUTE aKTHBH Ha JIpy)KecTBOTO (Pa3sIU4HH OT HHBECTHIIAOHHU UMOTH, MaTepHAITHH
3amacl M OTCPOYCHHM JAHBYHM aKTHUBH) Ce HPETNIeAAT KbM BCAKa OTYETHA JaTa C LIEJ Ja Ce ONMpene/H AAM nMa
HHIVKAIMA 33 00e3ueHKa. B ciyvail, de ChIMecTBYBaT TakuBa WHAWKALMH, Ce NPaBH NPUOIM3UTENHA OUCHKA Ha
BB3CTAHOBMMATA CTOMHOCT HA aKTHBA. 3a HeMaTepHaTHA aKTHBH C HEONPEAEIEH MOJIE3CH KHUBOT, WIH KOUTO OLIe HE ca
rOTOBH 3a ynoTpe0a, Bb3CTAHOBMMATa CTOWHOCT Ce Oompejessi Ha BCAKA TOAWHA 1O €HO M ChIIO Bpeme. 3aryba ot
o6e3lieHKa ce NpH3HaBa B Cydail, 4e GanraHcoBaTa CTOMHOCT HA eMH aKTHB WIM O0EKT, TeHEPHpalll MAapHYHH TTOTOLH
(OI'TIII), npeBumaBa HeropaTa Bb3CTAHOBMMA CTOHHOCT. e

BrscraHoBMarTa cTolinocT Ha akTuBs win OI'TII], e mo-BHCOKATa OT HEroBaTa CTOMHOCT B ynoTpeba u cipaBe/UInBaTa My
CTOMHOCT, HAMAJIEHa ¢ pa3xona o mpojaax0Oa. [Ipu oueHkaTa Ha cToifHOCTTA B YoTpeba, 6bACIINTe NAPUIHH IOTOLH Ce
JMCKOHTHPAT IO CerallHaTa UM CTOMHOCT, KaTo ce Mpuijiara AMCKOHTOB NPOLESHT IPead TaHbI, 0TPa3ABalll TEKyIHTe
OLICHKH 34 11a3apa, [IeHaTa Ha [apyTe BB BPeMeTO M pHcka ciennuyeH 3a aktusa win 3a OI'TIIL 3a menra Ha TecTa 3a
06e31IeHKa, aKTHBH, KOUTO He MOraT Ja ObJaT TeCTBaHHW WHIUBHIYaTHO, Ce IPyNHAPAT 3a¢HO B Hal-MalKaTa Bh3MOXHA
Ipylla aKTHBHU, TeHepUpala NapH4HA MOCTHIUICHUS OT MPObILKaBania ynorpeda, kOUTO ¢a B roIMa CTeNCH He3aBUCHMHU
OT apU9HUTe MOCTHIVIEHUA OT Apyru aktusy win OI'TIIL I’

(ii) He-punancoeu axmuegu

3ary6u or 06e3neHKa Ce TIPU3HABAT B TedaiOH 1 3aryOu 3a akTHBH, KOMTO He Ca NpeollcHeHH. 3ary0a oT o6e3lenka 3a
IpeoLeHeH akTuB ce Tpu3HaBa B [IB]], HokonkoTo Ta3u o6e3leHka He HaBMINABA CyMaTa Ha MPEOUEHBUHIL Pe3epR 32
chinud akTuB. Takasa 3ary6a OT o6e3LeHKa 3a MPEOleHeH akTUB HaMajlABa IPEOLCHLUHHA Pe3epB 3a CHINHA aKTHB.
3ary6u ot obe3nenka npusHatu 3a QI'TIII ce pasmpenensT Taka, 9e Aa HaMaJAT 6aJaHcOBUTE CTOMHOCTH HAa aKTHBUTE B
o0cKTa MpOonopLUHOHAIHO.

3ary6a oT ofe3leHKa Ce BB3CTAHOBSBA ¢aMoO JI0 TaKaBa CTeleH, de OalaHcOBaTa CTOMHOCT HAa aKTWBA HE Ha/BHIIABA
GanaHCcoBATa CTOMHOCT, KOATO Gu Guiia ompeeNieHa, CIex pruchiaJaHe Ha aMopTH3aLus, ako 3ary6a ot o0e3leHKa He €
Oua Mpu3HaBaHa.

(™) ITporn3uu

[IpoBU3MHTE CE OMPEAECIAT Upe3 AUCKOHTHPAHE HAa OYaKBAHUTE GBJCHIM NAPHYHH MOTOLW C JIMXBEH MPOLEHT NpeaH
JaHBIHM, KOMTO OTpassBa TeKyllaTa MasapHa CTOWHOCT HAa IAPUTE BbB BPEMETO W DPHCKOBETE, CrelMUYHA 3a
3agbokenneTo. OMXBABAHETO HA AVCKOHTHpAaHATa CTOMHOCT ce MPU3HABA KaTo GHHAHCOB Pasxoll. :
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benexku kbM PHHAHCOBHSA OTIET

(n) JluzuHr

(i) Onpedennne danu 0adeHO CROPAYMERUE CHOBPICA TUUH2
[Tpu BB3HUKBAHE HA CTIOPa3yMEHHETO, JIPYyKECTBOTO OMPEEIIA Jalli TO €, WIIK CBABPKa JIM3HHT.

Ilp BB3HUKBAHE WM Cle[ MOBTOPHA OLEHKA HA CIOpasyMeHHe, KOETO ChAbpia JIM3HHT, J[pyXkecTBOTO pasjens
[UIAIAHAS U APYTH W3WCKBAHM BB3HATPAX/CHHA II0 TOBA CIIOpasyMeHMe, Ha TakuBa 3a JIM3UHT, U TaKMBA 33 NPYTH
€JICMEHTH, Bb3 OCHOBA HAa OTHOCHTENHWTE MM CIPAaBSINNBU CTOHHOCTH. Ako JIpyXkeCTBOTO 3aKOYH, 9¢ 33 AajCH
(HMHAHCOB TU3MHT € HEBB3MOXKHO J1a Ce pa3felaT MIallaHuaTa HaIeK JHO, AKTUB U ITACHB CE IIPH3HABAT B pasMep, paBeH
Ha ChpaBemMBaTa CTOHOCT Ha 0a30BHA AKTWB; B IOCIECACTBHC MacHBBT C¢ HaMaLiBa, KOraTo C€ HM3BbPIIBAT
IVIAMAHUATA, ¥ ce TIPM3HABAa BMEHEH (PUHAHCOB Pa3xXoj BHPXy MacHBAa KAaTO CE HM3NON3BA NU(EPEHUMANHUS JIMXBEH
MPOICHT Ha J[pyXKeCTBOTO.

(ii) Haemu axmueu

JIM3MHrOBKTE OrOBOPH, IO CHJIATA HAa KOWTO Ha J[PY>KECTBOTO C& MPEXBBPIAT BCUIKK 3HAYMMM PUCKOBE M H3TOLH OT
coGCTBEHOCTTA, ce KIACHPUIMPAT KaTo (PHHAHCOB JIM3HHT. IIpH IbpBOHAYATHO IPU3HABAHE HACTUTE aKTHBH CE OTUMTAT
10 NO-HACKATAa OT CTpaBe/UIMBa CTOMHOCT W HACTOSIIA CTOMHOCT HAa MHHHMATIHMTE JIM3MHIOBHM miamanus, Cref
ITbPBOHAYAIHO NPU3HABAaHE, aKTUBBT CE OTIUTA CIIOPe]] CIETOBOAHATA IONMTHKA, IPUJIOKUMA 38 ChOTBETHHSA AKTUB, ;- .

PasimgHy OT Te3W JM3UHTOBH JOTOBOPH €a IOrOBOPH 33 ONEPATHBEH JHM3HHI ¥ T€ HE Ce MPHU3HABAT B OTYETa 3a
¢uHAHCOBOTO ChCTOSHUE HA J[py>kecTBOTO.

(iii) ITnawanus no au3unzoeu 002060pu

[MnamaHuaTa MO ONEPaTHBEH JIM3WHI Ce TPH3HABAT B MedairOu M 3aryOu Ha 6aza JMHelHMs MeTOA 3a IepHofAa Ha
JIM3HHTOBUMA IoroBop. IlomydeHN MUSMHTOBHM CTHMYIH ce NPH3HABAT KAaTO HepasfelHa 9acT OT OOMUTE JM3HHIOBH
pa3xoay npe3 Neproja Ha J0roBopa.

MUHHMATHATE JIN3UHIOBH BHOCKH IO (MHAHCOB JIM3HHT C€ pa3mpeiensiT Mexay GHHaHCOBH pa3Xoiy H HaMaJIIBaHE HA
HeypeleHuTe 3aabDkeHIs. DHAaHCOBHTE Pa3X0AH Ce Pa3lpeNeliaT KbM BCEKH IIEPHO 32 BPEMETO Ha JIN3WHTOBHSA CPOK
TaKa, ue Ja Ce TOCTHTHE TOCTOSHEH MEPHOIMIEH JIMXBEH MPOLICHT Ha OCTAThKA OT 3abIKEHHUETO.

16. leiictBamo npegnpusiTue

Ha 24 ¢espyapu 2022 r., Pycus 3amo4Ha IreIHOMama0Ha BOGHHA HHBA3WA Cpellly YKpailiHa, KOATO IPOABIUKABA U KbM
31.12.2023 r.

B pesynrar Ha Bb3HHKHAIMA BoeHeH KOHGQIMKT Mexay Pycus u Vkpaiina, peanlia IPaBUTENCTBA Cpeli KOMTO ¥ TE3H Ha
CAIll, crpanu ot EC, BenukoGpuranusa, Amonns u Apyrd, o0sABIXa HATaraHETO HA MKOHOMHYECKM M (UHAHCOBM
CaKHIINY Ha OTHENHW OM3HeCH W MHIXYCTPHAIHH CEeKTOPH Ha TepUTOpHATa Ha Pyckata denepanms u Benapyc kakto u
OrpaHMYEHHA M 3aCHJIEH KOHTPOJ BLPXY W3HOCA HA ONpPEeeNICHH CTOKH 1 YCIYTH.

[IpoxpirkaBauuTe BOSHHH AEHCTBHA HsIMaT eeKT BBPXY AeitHocTTa Ha JlpyKecTBOTO, Thil KaTO TO HE OCBHIIECTBSABA
JIeHHOCT Ha TepUTOpHATa Ha YKpaliHa, Pycus m benapyc, kaTo HiMa W KIWCHTH W JOCTABYHLHN OT TE3H FOPHCAUKIIIH.
Bwrpeku ToBa, BCIKaKBH JOITBJIHUTEIHH CAaHKLIMU U KOHTPOJ BbPXY M3HOCA KaKTO M KOHTpaleHCTBHA NpeINpHETH OT
NpaBHUTeNCTBaTa Ha Pycus u Opyry FOPMCAWKIINM, MOTAT J1a TIOBJIMAAT HeOIaronmpusaTHO, NPSKO WK KOCBEHO, BbPXY
JeliHoctTa Ha lpy>kecTBOTO. [lopaau HecTabMIHATA TSOMOITHTHICCKAa 0OCTAHOBKA, BCAKAKBH MIOTCHIMAIIHY €(heKTHTE HE
Morar Aa 6baaT KOMM4YeCTBeHO U3MEPEHH KbM MOMEHTA, HO Bh3HIKHAIHS BOSHEH KOH(IIMKT IIPEICTABRIABA OCHOBEH PHCK
3a pacTexka Ha ObIrapckaTa i CBETOBHA MKOHOMHKA, 001[aTa NKOHOMHUYECKaTa aKTHBHOCT U THProBus U mpe3 2023 T.

Hsama ApYyTH cHOUTHS cliefl JaTara Ha 0TYETa, KOUTO Ja HajlaraT KOPCKIHUU Ha CyMHUTC, NIPCACTABCHU B HACTOALIUTE
(bI/IHaHCOBI/I OTYCTH WK Oa M3WCKBAT OOITBJIHUTCITHHY OIIOBCCTABAHMA.
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H3IPEB A Dunancosé omuem
3a 200unama, npurtiousauia Ha 31 oexemepu 2023

Bejiekkd KbM (PUHAHCOBHSI 0TIET

KbM JIaTaTa Ha M3rOTBSIHE HA HACTOAIINA GHHAHCOB OTYET, PEKOBOACTBOTO € HAPaBMIIO NPELEHKa Ha CIIOCOOHOCTTa Ha
JIpy»ecTBOTO Ja MPOITBIIKH CBOSTA AEHHOCT KaTo AeHCTBANIO MpeinpusTHe Ha Gasa HAa HalWdHATa MH(OpMalWs 33
npensrmMMoTo Ghaeme. Clel M3BbpIICHHs TpEre] Ha AeifHOCTTa PBHKOBOACTBOTO O9Yakea, de JlpyxecTBoTO MMa
[OCTATHYHO (DMHAHCOBH PECYPCH 32 1a INPOXBIIKH OLEPATHBHATA CH JeHHOCT B GimM3Ko Obiemle M MPOTb/DKaBa a
IpHUIara PHHUMNA Ha AHCTBAO NPEANPHUATHE IPY H3TOTBSHETO HA (UHAHCOBHA OTUET.

Jara : 18.03.2024 r.

Cwerasuten CCIT Munk Komepeuan EQO/I
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