YYPEAUTEJEH AKT
HA EAHOJHUYHO APYXECTBO C
OFPAHUYEHA OTIrOBOPHOCT

lInec.ﬁ‘.l.?.!..z..Zozlr. B rpasﬁ’m}gﬁia OCHOBaHHE
un. 113 or T3, yupeaux €IHONMYHO APYKECTBO C

OrpaHH4€Ha OTrOBOPHOCT ¢ dupma ,,Oc Jiumuren”
EOO..

I. DUPMA U CEJAJIMIIE

1.C  nacrosmusT ycras ce obpasysa Epmomuuno
APYXECTBO ¢ orpanuyeHa otrroopHoct /EOOJI/ no
CMHCBIa Ha 4i.113, BbB Bpb3ka ¢ un.116, un.147 u
un.157 or T3 ¢ naumenosanue “Oc Jlumuren ”
EOOJ.

2. Cenanuune 1 ajipec Ha yrpas/ieHRe Ha IPYKECTBOTO
e obnact Codus, rp. Codus, paiion Cpener, y.
“Cwbopua” 7 et. 6

3.Ennonnyen cobcTBeruk Ha Apyxectsoto e Jlxkon

Exyapa Mopuc - rpaxanun na BenukoGpuranus,

poned Ha =, cun N Ha

© 7, BaIHMJEH 10 , C HacTosLI ajpec

r

o X - Ko#TO €
YNpaBUTEN U IO MPEeCTaB/IABA.

II. IPEAMET HA JEMHOCT U
CPOK HA JIPYXKECTBOTO

1.Jlpy>ecTBOTO ce yupe/sBa 3a HeonpeaeneH CpoK OT
BpEME.

2.JlpyxecTBOTO MOXE Ja npuaobusBa no 3aKOHEH
HauMH  BCAKakBM  Mpasa, HeoOXomumMu  3a
OCBHUIECTBABAHE NpeAMETa Ha JACHHOCT, KaKTo W Ja
M3MbJIHABA BCAKAKBA ApYra AeHHOCT, KOSTO UMa 3a Lie
pa3sLIMpsBaHE Ha CTONAHCKaTa My AeHHOCT.
3.Ilpenmver Ha geHHOCT Ha  JPYXKECTBOTO e:
NPOHU3BOACTBO M THPrOBHS CbC CTOKM H YCHYrH,
BbTPEIIHA M  BBHIIHA THPrOBHA, JIM3HHIOBa
MOCpe/IHHYECKa  JIEHHOCT, pPEeCTOPaHTbOPCTBO H
XOTEJIMEPCTBO, TPAHCNOPT M CHEJULMsA, HOY-Xay,
CYETOBOJHH  YCIYrd, npeAcTaBuTeNncTso  /Ge3
npouecyarso/ Ha (QU3AYECKH M IOPHIMYECKH JIMIa B
CTpaHaTa H 4YyxOWHA, KAKTO H BCAKA JAEHHOCT, KOATO
He e 3a0paHeHa OT 3aKoHa.

MEMORANDUM OF ASSOCIATION OF
SOLE-OWNED LIMITED LIABILITY
COMPANY

On this day,.%lif.t.)...zozl, in ,
pursuant to Art. 113 of the Cofmerbial Aef I
incorporated a sole-owned limited liability company
with company name “Aus Limited” Ltd

L COMPANY NAME AND
REGISTERED OFFICE

1. With the Memorandum of Association herein a
sole-owned limited liability company (EOOD) is
incorporated within the meaning of Art. 113 in
reliance to Art. 116, Art. 147 and Art. 157 of the
Commercial Act with company name Aus Limited
Ltd
2. The registered office and the address of
management of the company are located Sofia

district, the town of Sofia, Sredets quarter,7 Suboma
Str. 6th fl..

3. The sole owner of the company is John Edward
Morris - citizen of Great Britain, born on

, holder of Passport Nr. :
issued on ©~  ,valid until with
with present address ’

| .. who is the Manager of the
company and represents it.

ILSCOPE OF ACTIVITY AND
EFFECTIVENESS OF COMPANY

1.The company shall be incorporated for a period
unlimited in time.

2.The company may acquire legally all rights
necessary  for  implementing the  scope
of activity and perform all other activities which aim
at extending its business.

3.The company's scope of activity shall include:
production and trade with commodities and services;
domestic and foreign trade; leasing mediation
activities, restaurant and hotel business, transport
and forwarding, know-how, accountancy services,
mediation (excluding procedure one) of physical
persons and legal entities, as well as all kinds of
business activity that is not prohibited by the law..




II. KATTUTAJI HA IPYXKECTBOTO

1. Kanutanst Ha apyxectsoto e 5 000 /net xunsmu/ s,
pasnpenenen na 100/cTo/ asna, ¢ HoMHHATHA CTOHROCT
Ha Bcekun aan 50 /netaecer/ nB, ko#TO € W3uANO
BHECEH.

2. Kanuramst Moxe gna 6Gbae yeenwuen c
peuleHHe Ha cobcTBenuka waM cbobpasHo
M3UCKBaHHATa Ha T3.

3. KanutanbT Ha ApyxecTBOTO MOXe na Obae
HaManeH C peleHHe Ha coOCTBEHHKA, HO He
MOXe /12 6b/ie HaManeH Noa H3HCKYEMHUS ce OT
3aKOHa MMHHMYM.

IV.  VIIPABJEHME W HAYMH HA
NPEJICTABUTEJICTBO

I. EnHonuuuuaT coOGCTBEHMK ynpasnsBa u
NPEACTaBIIsABa APYXKECTBOTO ¥ MOXKE JIa B3UMa
PeIIeHHs MO BCAKAKBH BBIIPOCH BbB BPh3Ka C
JEHHOCTTA Ha APYKECTBOTO.

2. Bewuuku pewenns mo wr. 137, an. 1,1.2,4,1. 5,
Npe/UIOXEHHE MbPBO H T. 7 OoT T3 ce B3UMaT B
obHKHOBEHA mHcMeHa opMma

3. EnHonuyHMAT cOGCTBEHHMK MOXe a Ha3HAYM
yOnpaBuTeNl Ha JAPYXKECTBOTO TO peja,
onpesened B T3, Karo ro ymeJIHOMOLUM C
OBTHOMOIIMATA 10  YNpPAaBJCHHETO H
Npe/CTaBIsABaHETO MY, JOKOJNKOTO HE ca
ONpeNeNieHd ChC 3aKOH KaTO H3KIIOYHMTENHA
KOMIIETEHTHOCT Ha COOCTBEHHKA.

4. CobCTBEeHHKBT Ha PYNKECTBOTO UM CIIEHHUTE
npaBa ¥ 3abJDKEHHS:

® W3MEHA M JIONBJIBA YIPEAUTEHUSA aKT,

e mpHeMa roaMmHMs oT4eT M Oananca,
pasnpenens nedanbara ¥ B3MMa pelleHHs 3a
HEHHOTO M3IUIAlNaHe,

® B3eMa pelleHHs 3a YBEJMYABaHE HIH
HaMaJIABaHe KaluTala Ha ApYXEeCTBOTO,

e Ha3HayaBa YIpaBUTEN Ha JPYXECTBOTO H
Bb3HArPXJAECHUETO My M Io 0cBOOOXIaBa OT
OTTOBOPOHOCT,

® B3eMa  pemeHHs 3a YYyacTHE B JpYrH
JpY)XeCTBa, 3a OTKpHBaHE H 3aKpHBaHE Ha
KJIOHOBE H 32 NpuaoOHBaHe ¥ OTIYX/aBaHE HA
HEIBMXXHMH HMOTH H BEIJHH N1paBa BbPXY TAX,

® [pejcTaBisABa IPYKECTBOTO, pemasa
BBIIPOCHTE  OTHOCHO  BBTPENIHOTO MY
(GYHKUHOHMpaHEe H HErOBHTE OTHOLICHHS C
TPETH JHIa,

e onpejens M KOHTPOJMpa PpasXoIuTe Ha
JpPYXeCTBOTO, CKJIIOYBA H IPEKPaTsBa TPY/AOBH
JIOrOBOpH C pabOTHMIHTE H CITY)KHTEJHTE Ha

IILCOMPANY'S CAPITAL

1.The company's capital amounts to BGN 5 000
(five thousand) divided into 50 (fifty) shares at the
nominal value of BGN 100 (one hundred) for each
share,

which capital fully paid.

2.The capital may be increased by decision of the
owner or according to the requirements of the
Commercial Act.

3.The company's capital may be reduced by decision
of the owner, but it may not be reduced to an amount
lower than the minimum required by the law.

IV. MANAGEMENT AND TERMS OF
REPRESENTATION

1.The Sole Owner manages and represents the
company and may make decisions on
any issues in connection with the company's activity.
2. All resolutions as per art.137,par.1,p.2,4,p.5
suggestion first and p.7 from Commercial Law shall

be taken in ordinary written form.
3. The Sole Owner may appoint company's
manager following the procedure

provided in the Commercial Act authorizing
him/her  with  the rights of its
management and representation, as far as they are
not specified by the law as
exclusive competence of its owner.

4.The company's owner has the rights and obligations
as follows:

¢ To make amendments and supplements to the
Memorandum of Association,

e To adopt the annual statement and balance
sheet, distribute the profit and
make decision on its payment,

e To make decisions on increase or reduction of
company's capital,

¢ To appoint company's manager, specify its
remuneration and  relive  him/her
from responsibility,

e To make decisions to participate in other
companies, open and close branches and
acquire and alienate real estates and real rights
to them,

e To represent the company, make decisions on
the issues related to its internal functioning
and its relations with third parties,

e To specify and control company's
expenditures, conclude and terminate
employment contracts with the company's
employees and officers,




—

JIPYXeCTBOTO,

® NOANHCBA JOKYMCHTH, H3/IalcHH  OT
JPYXeCTBOTO, 3aITHCH Ha 30M0BE/l . YEKOBE,
MEHHTETHHLH, BATYTHH NpeBOJIH,
TOBAPHTEHHUN H UCHHH KHHXA Ha TPETH
AMLA M CKJIOYBA JIOFOBOPH C TPETH JHuA,
CBbp3aHM C OTYYXKIAaBaHE HA HEIBHKHMH
MMOTH, NPEXBBPJIAHE HA BENIHH NPaBa H CbC
CTOMaHcKara ICHHOCT Ha APYKECTBOTO,

B CKII0YBa 33EMH OT HMETO Ha APYKECTBOTO
M pelaBa BbIPOCHTE MO YCIOBHATA HM,

® Chb3/aBa MOJENEHWS Ha JPYXECTBOTO -
KJIOHOBE, H B3eMa PEIICHHS 3a CTENEHTa Ha
npaBHaTa W MKOHOMHMYECKaTa MM
CaMOCTOSTENHOCT M TpaBOMOIMMATA Ha
Ha3HAYEHATE HM PHKOBOMTEIH.

V.OUHAHCOBA JEMHOCT

1. Cronanckata JeHHOCT Ha JAPYXECTBOTO
3anoyBa Ha 1-BH SHyapH M 3aBbpIIBa Ha 31-BH
HeKeMBpH Bcsika rogusa. [lo H3KmoYeHHE
mbpBaTa (MHAHCOBA NOAMHA HA APYXECTBOTO
3amoysa OT JeHs Ha oOpa3yBaHeTO My H
3aBbpIIBa Ha 31-BH JIEKEMBpH

2. /1/ B xpas Ha BCcSKa CTONAHCKa IOAMHA Ce
CBCTaBA rojumeH OamaHC 3a ACHCTBHTENHOTO
CTOTAHCKO CHCTOSHHE Ha APYXECTBOTO,

/2/ Ymcrara meganba Ha JAPYKECTBOTO Ce
obpasyBa KaTo OT peantu3HpaHara 6pyTHa
neyanba ce mpHCHaZaT BCHYKH pasXO[H, BCHYKH
3arybW, 3aKOHHHTE  IUIANIAHWs H IJAMAHHATa Ha
BCHYKH 3aIb/DKEHAS Ha PYXECTBOTO.

/3/ Ynmcrara meganba Ha IPYXKECTBOTO Ce
pasmpeziens KakTo Cle/Ba:
a/ OTZENAT ce ChOTBETHHTE OTYHC/ICHHA 32

donpoBeTe Ha APYKECTBOTO,
6/ octaHanata dYacT OT medarbara ce

pasnpezens cBOGOIHO OT APYXKECTBOTO.

VI. ®OH/IOBE

1. CobCTBEHHKBT MOXe Ja o0OpasyBa NapHIHH
(oHmOBE Ha APYKECTBOTO.

2. PasmepbT Ha oTYMCNeHHMATa 32 (OBJOBETE Ce
ompezeNs OT COOCTBEHHKA WIH YITBIHOMOIIEH
OT HEro ymnpaBHTeJ/u/ Ha APYXECTBOTO.

VIL INPEKPATSIBAHE H
JJUKBUJALIUA
1.[lpy’xecTBOTO C€ peKparsBa:

a/ mo pemeHue Ha COOCTBEHHKA,
6/ d4pe3 ciMBaHe HIH BIHBaHe B JpYro

apyxectso /AJl, OOJV/,

o To sign documents issued by the company,
promissory notes, cheques, bills of exchange,
currency transfers, bills of laden and
securities to  third  parties and
enter into contracts with third persons
related to alienation of real estates,
assignation of real rights and the company's
business,

e To receive credits in the name of the
company and make decisions on issues
connected with their terms and conditions,

e To establish company's subdivisions -
branches, and make decisions related to their
legal and economic independence and
rights of their appointed managers,

V. FINANCIAL ACTIVITY

1. The company's business activity begins on 1
January and finishes on 31
December each year. As an exception to this the
first fiscal year of the company
shall begin on the day of its establishment and
finish on 31 December.

2./1/At the end of each fiscal year an annual balance

sheet of the actual economic condition of the

company shall be prepared.

/2/The net company's profit shall be formed by the

gross profit made deducting all losses, lawful

payments and the payments of all company's debts.

/3/ The company's net profit shall be distributed as

follows:

a/ respective deductions for the company's funds shall
be made,

b/ the rest of the profit shall be distributed freely by the

company.

VL. FUNDS
1.The owner may establish monetary funds of the
company.
2.The amount of the deductions for the funds shall
be determined by the owner or company's manager/s/
authorized by him.

VIL. TERMINATION AND WINDING-UP

1. The company shell be terminated:

a/ By decision of the owner,
b/ By consolidation or merger with another company
(Ltd., Pic.),




B/ nopam¥ HECHCTOSTENHOCT WM OaHKpyT,
00sBeHH 0T Chia,

r/ no pemeHye Ha chja B NpeABHAEHHATE 0T T3
CiTy4aH,

1/ CbC CMBPTTA HA €JHONMHYHKSA COOCTBEHHK.

VIIIL. IPYTH YCJIOBUSA

1. OTHOCHO HeypeleHHTEe B TO3H YupeauTeNeH
aKT BBNPOCH CE€ MpmiaraT pasnopenbute Ha
061mOTO ¥ THPrOBCKOTO 3aKOHOATENCTBO.

o fessnsinarnnene

on Enyapn Mopuc

EJTHOJIMYEH COBCTBEHMK&S

¢/ Due to insolvency or bankruptcy adjudged by the
court,

d/ Following a court decision in the cases provided in
the Commercial Act,

¢/ Due to the death of the sole owner.

VIII. MISCELLANEOUS
1. The provisions of the general and commercial

legislation shall apply to all issues unsettled in this
Memorandum of Association.

SOLE om&mb
Jo dward is




