
Hacr. or 3HaqHMl
crpaBeAr,Bu u"llt ff;'";;r:t"#uu ua vhuoru, Ma,,LlHu.r. cl,opb,.e HH, ea

ff i*iiltrr**#::ff ffi ffi {'rrF"":T"JJ#,i:r??'"',,1;l#*" 
j#*i#::;:;i#

"t",ttt,.nu gopnaa, ce H3ron3yB"r r. ;lJf,ru"?fl: lrnX,l.,n^,rBaHld 
aKrHBr, ;;i:;#.J"-*:][li

ycttyrLl,3a orAaBaHe no.q HaeM, 3, 
"^r;;;;;ffi".'::',.".,:',::" 

rocraBKara/npo.qoroara Ha aKr,ts^ LlrrnAa ce n3\lucn, , rn"no.q 
HaeM, 3, 
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o 6 a u a n 
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o ;; ; ;;
43IIOI3BAHE CC OTLIHTABcnqmu l4vtorvt. Mauthln H cl,op.bx(eHl

nocoqBar no Hcrop,r{ecKa ueHa, ;.r;.Tr:"J:il;ffi;:':""" tanHo no qeHa Ha npu*ofuueaue H ce

Haerru aKTr.t Bu no QuHaHcono_o6ar,p:aHrr AoroBopfl
Ax.raea Haerh t.to
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Pa:xola Bb3HHKHal
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3a Aa ce nonMeHH n'taBeH KoMnoHeHT Ha aK'HB ot. huotu, MauHHH t4

ii:Ifi [*tr;*{ilT"*#TH:h*"#H'[#Jffi ,6:lr::nxl;:iffi :#r;J;,,:;
neqa,r6ara unu tary6aru, opyrr"o;;""*, 

ocraHiull4 pa3xoAa 0e IIp] I3HaBal e Kouclr,,a AupaHwrorqer 3aBaTeH AOXOA KaTO pa3XOA 3 MOMeHTa Ha Bb3Ht4KBaHeTO Ht\l.Anroprusauuq

Avoplu:aqnrra ce
aceo6)(Baren ro*ui ":t;lt#:'rj"jf,;?" 

AupaHVn orlrer 3a nrqa,r6ar.a unu zary6ara u Apyrytstr4vtotr,t, Ma.*t*u H cr,opr,)KeHur, KoHTo a" 
t"too Bb3 ocHoBa Hi

orLlriraT or4e,rHo.3e^41 
oLli lKBaHaq cpoK Ha flo,le3eH )KHBoT rjatTa {e ce aMOpTH3apa.

oqarce,aHare cpoKoBe Ha flor.re3eH )KaBor ca, KaKTo c,,renBa:
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3. 2. f,.unzo mp a iln a aewamep uunH u aKm us u
!lnrorpafiHure HeMarepvulHu aKTHBI'' ca oueHeHr4 no TrxHara qeHa Ha npu4o6uaaHe, HaMareHa cHaqncneHara aMoprn3aqnfl u npu3Harara o6esueHrca. r-

Karo A.bn ror.pailau HeMarepurllHH aKTHBH fpynara npurex<aBa r lpofpaN{HH rrpoAytflt4.PasxoAnre no npnAo6nBaHe Ha npo.pu*", npoAyKr, ce Kan,r .-*3vpar u aMop.t'3vtpar no nnneitnugMeToA 3a nepuoAa, e xofiro ce oqarcsar {-
aKTHBH He ce rpeorreH'Bar. orqerHara:$ril:$ru.xxi1lr1,"-,"r:-::"#,i: J"l;ffi:ffHffifoAr4rxHo a ce o6esueHrBa, aKo npeBH,uaBa Bb3craHoBt4 Mara Nly r,lroftnocr.

3.3. Lluaecmuquu u cbyqacmun

I'lueecru\uure H c*'yqacr.lflTa Ha lpynara ca oueHeHH no u(:Ha ua npugo6uaaHe, Trfr Karo He cerbpfyBar Ha 6opcara H pbKoBoAcrBoro He pa3[o!'Iafa c HaAeDKrr ua nnsopna auvts 3ao[paBe.qJrHB ara HMcrofrHocr t4 He clnra, qe rfl ce pa3rrHqaBa cr,u{ecrBeHo or orqehHiLra art ctoisoct.fpynara HMa arJ'roBo yqacrile B cneAHHTe Apy)KecrBa:- cr,rracno yltpeAurereH AofoBop or 26.05.201 5r., viMIAJI ,,Crer u vlsaupHrcK,,,, F,A[! uvaAtr'loBo yqacr,e B rpDI(AaHcKo .qpy)KecrBo no 3aKoHa I a 3aAbJr)KeHHrra u Aofr)Boplire
"vHUaepcutercxz 6olHauH - 9 ,, a 4"rrouu BHOCKa B pa3Mep H4 5 xu,r, JreBa, rrpeAcraBJrsBaur€r lsn or l/gor o6qara co6creeHocr, rofiro Asr e o6esueHeH.

3.4. MamepuurHu 3snacu

Ma'repualunre 3anacu nph rrxHaTa
norpe6,reHraero HM e H3Bt,prrBaHa rro
no orqerHara unr croilHocr.

noKynKa ca oqeHflBaHH I1o ueHa Ha
cPeAHO npeTef!.reHa ueH4. [: Kpa, Ha

npu4o6ueane. OueHxa.ra sa
foAHHaTa Te ca npeAcTaBeHH

Xl;ffiffiii.i,Til';#ffi:""fr'J^;ffi:*"BeHr4 cpeA*ad cr AbpxaBara xaro QuuaH oupaH'n 3a

3. 5, TapzoacKu rce"+ruHun

Tt'proacrure B3eMaHHt ca [peAcraBeHH no crofiHocrra HarrxHor) BT,3HhKBaHe, Harv{aJreHa c pa3Mepa Hao6e:qeHrcara :a Hecr'6npaev h cyMn. o6e:qeuxa Ha urrrpn,,rru ce npaB, c.brj.racHo npneraractteroBoAHa noJ'lHTuKa or pr,KoBoAcrBoTo Ha fpynara.

3.6. Ilapuuttu cpedcmea u napuqHu eR6uluteHmu
llapuuHnre cpeAcrBa v napv',Hl4 eKBHBtureHTH BKJrroLrBar napu rj 6tr1oit uflap, ,,o 6aHKosrz cne.rxn. -[.e 

caoueHeHu no HoMI4HzIrHara I4M crofiuocr' 3a qelure nu auatu"tn )To Ha orqera 3a rrap.',*vn.e norour.{napure tj napHqHHTe eKBLIBIL'IeHTH ca npeAcraBeHn rcaro se6loraplrHn raph B 6aurcu, B Kaca.

3.7. O6et4enxa

Ea.laucoaara crofiHo<
rpepa3r'e^A"_"";;;";T';;;:ffi *JJilT;.ffi ffiffi ie,"ff f:ff xfi:i:::;:i:ffi#J;AaJIa cbqecrByBar npH3HauH :a o6esqeHxa. B cnyvafi 

"" 
,ur.".,tul, Bar raKHBa npH3HauH ce [paBHnpu1nuzure.flHa oueHKa Ha Bb3craHoBHMara crofiuocr ua arcrusal 3iLry6ara or o6egueHrca ce [pi43HaBaBnHafr' e clyvafi qe 6aiaHcoeara (npeHocrznaa) crofiuoat 
"u 

aort, aKTHB uJt.t rpynaaKTuBH, rerrepupauhnap,qHH noc'brl!'l.HHq' qacr or KoHTo e roft, npeBHIUaBa HeroBara llb3c'aHoB,va cro,lZuocr, 3any6are or
;:::i:"-' 

ce npH3HaBar KoHcoJ'rHA upaH,,n orqer 3a neqaa6ara n[tu zary6ara ri rpyr*n eceo6xBare'

3. B. A xt4uottepeH Kan um(ut

co6cleeFtagr Kantrrar Ha fpynara BKrroqBa aKuuoHepflH.r (ocHoeeH) KanHTaJr; pe3epB,;Hepa3npeAe,qeHa neqa,t6a (pecnercrueuo HenoKpl4razary6a) H re(yuta neqa,.r6a (:ary6a).ArcquoHepuunr'(ocuoneu) nanuraJr ce cbcroa or o6uxHoBeHh itRL\HH H e npeAOTaBeH rlo HeroBaraHoMHgiuHa crofiHocr, Korro cborBercrBa Ha aKTyanHara nry cr,ad6la peracrpauar. [,pynara e M3urno cAt'p)r(aBrro yqacrr4e' Krrv 3l AexeMepra 2016 r. a una.an u,i^n"runrcaH *ar,rnJr.
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O6r{ure (:a4uxure,rnu) pe3epBn H Ao[],JrHr.rrerHrrreHa neqal6aTa, cbnlacHo H3HcKBaH HflTa Ha.fr,proncxaa06utoro cr6paHue.

3.9.3aeuu

_ptrupuy. 
ce o6pa:year or pa3npeAereHae.fo

3afolt, ycraBa Ha fpynara a lperueHae na

rpes r'receq Hoenaspu 20 l lr' {pyNecrsoro-MafiKa e cKirroqurlo r,o.o"oo 3a Kpe,x.r c (Dorq .,EHeprufiua

:ffifi:H#"ffi"'#T"#:":ff;l:::-:^Ii:il;; ;$r,Bopa e Abr'ocpoL,eH aHBecrr.,u'oHeHKpeAHr:a QuuaHcupaHe Ha npoeKr "en.ai*"Jri;";r"Ji,:i,{iiU,trJ#?'il;:#ff:ffiffi.:
i|i##T"#"f,:f.4:;:l"ly::l "C".i";;;c"x,,, EA4,,. cporr,r 3a r43AbnxaBaHe Ha
Xiffi;":"u:r$'Jl?:5;,f;.*'ou"u ,,*uu' u,s'r,",*.il ;;d';#" ;Jff;i;',:::iliffi:,":
Ha 28.01 ,201 5r. lpyxecreoro_naaExa cxr
c o g u r " E A ! u $ur4 uo. 

" " 
0"",. iu,,-il'#rilfir ;,,,ffj il",:n il::,TJx"Ji f,ffi fl f :;

f iH::HT"dffiff:1""#ffiT;,::,",.:"i:Tl1ono.,"n[ NreAuuhHcK a anapanypa3a AuarHocr,Ka
oceM Meceua fpar,ceH nep,oA , ." .".r11,l1{:Io-*r',r 

e ')bc cpoK 3a H3Abrr}KaBaH e 217 ureceqa,

;l?,?Ul ';u';;p;; 0,2so^,;,;;,;; J"J,i;#::"1?^i,"$l; T#"ffi"Jffi:"1ff'#il*H,:;
fpynara He e no,,r3Biuro Apyrra 3aeMH BKrroqhrerHo H or 6anxu.

OrcpoveH AaH'r,K ce HaqucJ,trBa no 6a,rauc,
AaHbqHara ocHoBa Ha aKrr4BHr" , nu.ru,li^':. T::i tl ecuvr.i B).eMeHHH pa3rvKn,tBrBaulr4 ce Me)rqy
orqer, 

s e'\r'Dnls n tlav,.tsnre u orqerHaTa av (rofiHocr B KoHcoJII,tAVpaHufl SaHaucoe
flpu rz:vac,rrBaHero Ha orcpoqeHuTe AaHnep,oAnre Ha oqaKBaHo'o o6pu,no "0",";#;ifi:::?ffi1ffi|]rr;:x. 

n;or4ro ce orHac'rr 3a
AKrHabr ro orcpoqeHH AaHbuH ce orpa3tBa 

:.T: Ti.".polrHo 83()MaHe u yBerr4qeHke Ha cqeroBoAHarane.ra,'I6a wH HaMareHHe Ha cqeroBoAHara 3afyoa 3a nepaoAa.flacHsbr no orcpoqeHl AaHl;rJH ce or
cqeroBoAHara neqar6a urt4yBerrvq"r" nJ:::1^I]l: 

atnro$pouHo 3aAbrt)I(eH,e r HaMarreHHe Ha
" cqeroBoAHarasary6{ 3n trepHoAa.

3. I 0, OmcpoqeHu dau.o uu

3.lL foxodu Ha nepcoHuta

KparrocporrHu AoxoAn Ha ttepcoHa!.ra

KparrcocpovHHTe AoxoAU Ha lepcoHiura ce npeAocraBrr no Brrre ce npu:HaBar Ha pa3xoA H 3aAb')KeHHe Kr,M nepcoHana.","dfi;JX-"##n]|Jt;:nXil1,;Tff"

fl.lareH roAr{rueH orrrycK

fpynara npu3HaBa Karo 3aAbJr)KeHr4e He
foAHrrLeH orrrycK, or{aKBaHu Aa 6rAar """ffit;"#i:ifft#P 

ra oqeHeHHre pa3xoAu no n,ral'eH

iffiH'# "*,Xil,# "' "" 
lv""'iu no' n 

" 
Hc 14 pveM H "+; lffi:" ":l#Jff,'# T'J; Hill;

Crrracso AaHbqHoro 3aKoHoAarercrBo T(
BpeMeHHH AaHbqHH pa3nHKH. 3a rqx ." """"';.#""'"il":"":?'ff;L;iXTff:"t1'Jffri"+r:rtfi:fi:
il:n:ff;;3#"::H"HcvpveMnn 

(uarpvneaul ce ornvcx) ppoMeHH,re pa3nuKl4 ce nporrBrBar B

3.12. Ifpoautuu

Ilponusun ce npr43HaBa B KoHco!.r v1npaHun orqer 3a QtnaHccflpaBHo HJ'r4 KolrcrpyKr,BHo 3aAbrxeH,e B pe3yJ,rrar nu ,rr-o'lfl:]j::t".:H,e, 
Kofaro fpynara unaa

H3xoAnu. noroK' cbAbp)Kau' r,KoHoMaqecK, norr3, Aa6rAe"""6.T;l;H;oxffi*t#il1"rilr"#fffi;:
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3.13. Ifpoauzuu ju neHcuu u dpyzu nodofuuu sad.tntrcenust
3a onpeAelrHe Ha 3aAbJrxeHr.rrra KbM nepcoHaJra :a o6e
Bb3pacr, fpynara e HanpaBuna aKTloepcKa oUeHKa Ha re3H 3ice cyMH :a ooeulereHzn npn neHcuoHr4paHe ce orq,rar
rlpu3HaBar 3a AaHbqeH pa3xoA. Oopnarzpar BpeMeHHa AaHbqH
oTcpot{eH AaHbK. B c,reAeau}r nepHoAh, Koraro ce H3nJrarrr

3.14. C'ude6Hu cnopone

Kr4ero e BeporrHo onpeAeneH H3xoAru{ IroroK, cr,Ar,px(ail{
3a noKpHBaHe Ha 3aAbJrx(eHHe flo cr,Ie6eu cnop, fpynara npuai-4o6para oueHKa AaAeHa or rcpr4Ar4qe"nrr" ;";r;;;; ;;
4.1(eQuHuqr,Iu u orleHKrr no KoHcoJ,rr{Aupaur{s
eceo6xnareH AoxoA

4.L lfpusnanaHe Ha npuxodume

flpuxoAure BKJ.rroqBar clpaBeAnuBara ueHa Ha npoAaAeH
flpraxo4zre ce npH3HaBar, KaKTo cnenBa:
lllpuxo4ure or rrpeAocraBeHu ycJryru ce rrpH3HaBar B orqerHllpuxogu or HaeM ce npn3HaBar B KoHcorHAHpaHH, oTqe,
aceo6xsareH AoxoA Ha 6asa ua tunefiaurr MeroA 3a BpeM
AOfOBOp.

Kalo npuxorx ce flpn3H aBa-t u [paBUTe,rclBeHnre u Apyrar Aflpanure,rcrBeHu AapeH[q ce npeAocraBtr Ha 6o,rurrqHoro ,
cour4anHhre nay $ynrcqrzrz no 3ApaBeona3BaHero. C rrx ce no'fEi'IK. Te ce orqtrar cqeroBoAHo Karo $uuaHcupauul
llT:l " THconHAHpaHHs 

orqer':a neqa,r6ara unu sary6ara
fIpaarzre,rcrBeHr,tre AapeHur, cBbp3aH14 c aKTHBu (rannra,roeu
aa Vruoru, MaIIrr4Hr4 14 cr,op.bxeHlrfl H 3a pa3xonn no Bb3craH
cbopbxeHur. Te ce [prd3HaBar Ha fiphxoA npo[opqaoHanr]o
aMoprl.i3at{HV Ha aKTVBVre, npuAo6arh B pe3ynrar Ha AapeHhe,

laHrrcrr Bbpxy neqar6ara ce nplr3HaBu u 
^^o,u^or'-;;; ";eceo6xearen AoxoA c H3Kr,rrcqeHue Ha ro3u, orHacru{ ce no

4,2. Pasxodu

Oneparunuu pa3xoArr

Oneparunnure pa3xoAn ce HaqHcJrrBar B MoMeHTa
3a cbnocTaBHMOCT C IIpHXOAr4Te.

Heruu pe3yJrrarr.t or. QuHaHcoBu ottepauun

Heruure pe3yrrarh or SuHaucoBH oneparlHr4 BK,rrroqBar

4,3, flana4u s.bpxy nequt(tuma

laHr'L1ure Bbpxy [eqaJr6ara AaH.bK e HaqHcreHHrrr AaHbK Bbpx
NPHJIO)I{EHh O'IABKHI'E B CHIA KbM AATATA HA UHAVBVIAVZLI'IHH'I OT

MeToAa Ha etperrtsH14r ,tHXBeH npoLleHT, ruxBvl or hHBecTHpi
neqa,r6n u zarylu or oneparrHH B Lryx(AecrpaHHa BaJtyra,6aHro
flpuxoAa or JrhxBH ce Haqr4cnrBar B KoHoorHAHpaH14, orrrer
eceo6xeareH Aoxoll, Karo ce B3eMa [peABHA eQercrueuur [pHXo

Kafiu'rilra, Karo B ro:lr clyuafi rofi ce npeAcTaB, B KalHTaJra.
Orcpoveunrr AaHT,K e HaqucreH, Karo ce [paJrara lanaucosn
pa3rHKH Me)KAy cr.reroBoAHa 6araHcoea crofiHocr Ha aKTaBHTe

re)Hu.fl np4 HacTT,IBaHg Ha IIeHCHOI_tHa
n:,Kequfl rct,nr 3 L12.2016 r. flonarailInle
o 3aAb,nlr(eHne 14 Karo pa3xoA. He ce

pit3,Jlr4t;a, 3a KoqTo ce: HaqHcJIrBa aKTHB llo
reHHara pa3JrHKa cr3 nporBrBa o6pa.nHo.

KoHoMnqecKr4 nor3u, Aa 6tAe seo6xonnrrl
Bi:l rrlloBn3ur. llpona:arra ce 6a:npa Ha

p yflaTia.

oTqeT 3a I| uln zarydara u Apyrr.tu

croKu u ycryrv, HerHo or llAC.

,r rrr3pHoA, e rofrro cil H3Br,pueHH
: a neqa,r6ara AJrvl zary6ara v Apyrun
Hil rrpoAT,Jr)KHTeJTHOCT Ha JIH3fi HfoBH'

pr HHfl.
),[eHt{e BbB Bpb3Ka c H3I]l,Jlr-leHHeTO Ha

nar pa3xoAr4 no Aeiisocrra Ha l-pynara
teKyuara Aefsocr H ce npa3HaBar Ha

Atr'y ru, sceo6xeareH Aoxon.
rxoAuJ ce H3norr3yrlar 3a npuAo6usaHe

B] IBAHE FIA H€UIHTIHH VrIOrU. MA]JIIIHH U
Ha HaqHc,leHVTe 3a oboTBeTHU' [epHoA

HA T'XHOTO riH'HKBaHe, IIpH cna3BaHe Ha npHHUHna

M H JtllxB14 nO 3aet\4H, h3r.tHcJItBaHh no
Hf Qpe,llc'fBa, IIIpHXOIIH OT AUI]HA7HTU v

fa"Kcu no o6clyxaerHe Ha cMerKH.
si ne"rzur6ara vnv :tary6ara H lpyrle
r]pr4cr,ul HA aKTnBA.

quuoaTa 3a TeKyu_tr.tfl nepHoA, KaTO Ca

:a SuuaucoBoro c.rbcrorHHe.
ta neqa"n6ara unn:tary6ara H Apyrt4fl
1414, ]KOHTO Ca npHt3HaTH AApeKTHO B

T M'eTOA, h CA OTH&tCfl 3a BpeMeHHHTe
f aQHBHT9 3a uerH-fej Ha cqeToBo/IlHOTO
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HM oTLIHT'aHe u AaHbqHara HM crofiHocr' Pa:ueptr Ha orcpc LreH,,fl .oaHbK e ocHoBaH H,a oqaKBaHH,HaqHH Ha peaJlH3au[fl Ha aKTHBare HJ\H naanBnre' Karo ce I]] )HJ'Iarar AaHbqHHTe craBKu Il ct4Jtil KbM

;:ffrlt 1ffit#:A;:Hcoj''uupaH,t 
orqer:a guHaHcoBori) cbe'or Hue unvre3r., Ko,ro ce oqaKBar

Axrue lto orcpoqeHn AaHT,qH ce HaqaclrBa caMo Ao pa3Mepa, Ar) noilro e Bb3MoxHo 6rAeuta o6laraevaneqan6a Aa 6rAe Hiu'4rrHa npn ycr'roBt4e, qe HeH3tOr3BaHHTe AaF bqHH Zarylur.r KpeAATr4 Morar Aa.6rraru3flon3yBaHu' orcpoveHl4Te AaHbqHu aKTuBLr ca HaMtureHH Ao pa3Mepa Hare3,,3a Kohro 6rAeurarar.f3roAa He e rroBeqe BeposrHo Aa 6rAe pearu3upaHa.

4.4. f,oxod Ha aKqun

!oxo4r"r Ha eAHa aKuHfl ce H3LIHcJ'Ifl Ba Ha 6aza ua HerHara ueqa.r6a 3a pa3npeAe,TeHr4(3 H cpeAHonperefJreHhr 6pofi ua o6hKHOseHure noHMeHHH aKL',U npe3 0Trr(.lrH Hn nepvrcA.

5'Yupae.renue ua QnuaHcoBrre pncxone.(Da*Toprr ua euHancoBr.rre prrcKoBe

lefiuocrra Ha fpynara He e H3no)KeHa Ha $rzHaHcoBH pHcKoBe, r K.irroqBaurr4 e$ercrure o'poMrHara HaBiufyrHaTe KypcoBe' JTHXBeHHTe [poqeHTH no ]rbpfoBcKuTe r 6auKoer4re Kpe/rlTvr> 3€rJro3u CpeqyB3eMaHhr H KpeAUTHH [ept4oAl4, npeAocTaBrHH Ha K,lHeHTU.

Pucn or KypcoBn pa3Jrr.rKtr

leilHocrra Ha fpynara ce ocburecrBrBa H3LIrJro n Er,rrapur H roHacroru{eM He e H3roxeHa Ha trpflKpl4CK OT pa3nHKk OT npOi\4eHH Bt B BaryTHHTe KypCoBe.

JInxneH pncx

{pyxtecrnoro-ruaftrca e cK,'rroq,Jlo AofoBop 3a KpeAHT cbc apoK ,a nofacrBaue 60 naeceua (r;vnrau' orM'HoeMBpH 20llr') nprz $arccrzpaHa JlHxBa or 6,50/o cr'c uecrMeceqeH rparr4ceH repo,r., rcoiir-o enpuKrtotleH npes 2016 ro4nua' {pyNecraoro-naafirca e cKrr}oq'J,ro BTopa AoroBop ra rpe4rzr.}(pe4ursr ecbc cpoK Ha noractBa.'e2ll Meceua (cvnraHo or 15.12.2015r.), : o".r r"."u"i.purrr"" r,ep'o!, H cecr,croHorAsa[on3aeMa,KaroIlbpBHrrecsurccHpaH,.tHXBeHr,rp()ueHTBpa3Mep 
ua0,25vo,aBTOpaflTec npoMeH,,lHB rtrxBeH npoUeHT c nbpBoHalraneH pa3Mep or 5,g060l .fpynara He e non3yBuo apyrn 6auxoerz H r.bproBcKu KpeAurn.

MeAnrcaueHT'^te n KoHcyMarHBHTe ce noryqaBar flph ycnoB, fl..a Ha orcpoqeHo fl,rauraHe 6e: Aa ceAbN}KAT ,III,IXBH.

Kpe4urHu pucrcoBe

fpynara He flpeAooTaBfl KpeAHTHH rrepuoAr4 Ha KJIHeHTHTe cH.

JIUKeHAeH pHctr

fpynara noArbp)Ka HHBo Ha rcoe$uqaeur ltre HarrHKBHAHocr, Koerl no3BoJ.rrBa Aa 0e rrocpeurHar Bcllr{KHT'e Kyu]H 3aAT,Jt)I(e H Hr.

Oqeurnaue no crrpaBeAJrrlea crofr Hocr
oueHseaue 

''o 
c[paBeArnna crofinocr Ha snHauconn r{HcrpyMeHTrr

ofiHaHcoeHTe aKTHBH 14 naQVBLTr orqHTaH14 tto cnpaBeAr,rHea croiHccr B orqera:a $uHaucosorocbcrotHHe, ca rpynt4paHH B TpH Huea ct,o6paaHo fiepapx vATa HacnpaBeAnHBara croEnocr. TasHilepapxnn ce onperent Bb3 ocHoBa Ha 3r,aqkMocrra Ha BxoArrlara rrHsopnaaqrzr, H3noJ.r3BaHa npnonpeAeJltHero Ha cnpaBeAJ'lt4 Bara crofiuocr ua $nnancoBnTe aKTHB 4 A ilaeABV,KaKTo cJrenBa:
r HHBo: na3apHr4 qeurz (ueropnrnpauu) Ha aKTHBHT4 na3apn 3a I4AeHIUT{HH aKTHBI4 nilH naQHBt4:

[a3apHlr ueHlr, BKJrroq )HH Ha Haeo l, Kosro tnloxe Aa 6r,,Ae
vlJtw naeuB, H,ru..l trprK( ) (r. e, xaro ueun) unu rcocseno (r.. e

2 ttuso: BXoAqqa HHSopnraqnr, pa3nHrjHa or
HAO,T}OAABAHA fIO OTHOIIIEHI4E HA AAAEH AKTI1B
ua6aza sa ueHare); vt
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1^Y"o' 
BXOrrua ausoprvraqr.r,3a AaAeH arna3apHlr Aauuu. 

r"r'req'a ro Ail'rleH aKTI4B HJlu nacv'B, nofirp ue e 6a:zpana Ha ua6lro AaBaHH

ifi#iff#llHl#:t1Xffi"JJffi;,lj,g::::::u axlury ra 
i?:^:^ce r<nacnQrr rrupaHuuanan.

cnpaBeAJrnq ara HMcrQ[nocr. I{a HHQopMauzr, afn(nsBaHa 3a onprrrr"raro 
"u

:1

t5



6' tlo'gcHr4 TE JrHrr EE JrElr(KpI Kb M KoHcoJrr,nzpA 
i :rr @LTHAH c o B orqE T6. I .I,IMOTI4, MAIIIuHII r{ cbopbxEHrr-s

, Orqerua crofiuoci

Canao ua 0l .0 | .2016
- 
llocrr,nHlu

Vzney.u

Can4o na 3 l. 12.2016

Harpynaua

: &MOPT[3&rII|q

Ca,rao Ha 0l .0 | .2016

Haquc,reHa

Ornacaua

C-ao ua 3 t. 12.20t6

Ea.[aHcoea cror-tHocr

rua31.12.2015

Ba,raHcoaa crofiuocr

ua 31.12.2016

- i 206:- i
..'''.',''67r :

''...25 
.

l85z :

;

1730 j-

j iri ,-

tr4vorn

l3 036

474
.-

lj iio

| 479

;:;)t9

2 008

ii Ss?

ir ioi

Mauuuu n

cr,opbx(eHUt

40642

" 
I 090-*

394

4i338,

22 800

4954

3,94

)tt;aia

ri iio

ri sqi

Tpar cnoprHa

Cpr r4sa64

i&,

npyrn

AMA

4ea6 -

^-***".'-'
55

28

4.9561 "'-

oFtrrlo

s8 783

I 619

422

ii tso

25 621)

617:3

qlg

31376

3316i*

i,a eo,,t

69
l

I

ll5

21

lj(i i

3,'l j

;

i,i )

B fpyna'ra e Bb3np,er crofiuocreH flpaf Ha orq,TaHe Ha At,r ''rpafinure lnerexyut^l Ma.'ep,aurH,aKrHBn B pa3Mep na 700 resa.

Kru 3l'12'2016 ro.una e HanpaBeH ,,per'ter ua vlvoru, MauHHH 14 cbopax{e Hwfl or TexHr.lrrocK,eKcneprt4 na .pynara' 3a ra ce o[peAenn Aatu ca Hac'bn, nH ycnoB'fl no o6e:qeuKa no cMr4cbra HaH3HcKBaHhtra H npaB'ltara Ha MMC 36"o6e:qeuKa Ha aKTlrBH,,.
Br's ocuoea Ha TO3I'I npefJleA Ce yc'aHoBH, r{e He Qa HA rure o6crorreJ]CTBa sa o6e:qeuKa HacrofiHocrure Ha l4Morare, MatlHHt4Te 14 cbopture HHflTa,
Kr'u 3l'12'201 5 roAusa un'ta yqpeAeH, Telr(ecr, lunorexu,3€Lflo3rr/ nr,pxy MauuHLlh cr,opor(eH,Jr Hafpynara' Ha ocHoeaH,e cKJIloLteH AoroBop 3a KpeAHT c ,,ooH4 la rpaAcKo pa3Burnecoour,,El[r{,n'bpBoHaqansara crofisocT Ha HnoreKHpaHHTe 3aKyneHu cbc cpeAcrr ur or Kpelr.tr a MauuHHe l0 075x.ns.3a 2016 r' clruo nruta yqpeAeH, Te)KecrH Bt'pxy r4noreK,paH,Te rr.KyneHr, cbc cpeAcrBa or KpeAla-aMautuHu:a l0 075x.,ra.

orqerHara crofiuocr Ha HaII'bJIHo aMoprr,r3,paH,Te HMora , MauJAHr4r.t cbop'I(eHr,rr, KoHTo ce ror3BaT BAeftuocrra ua lpynara e 21094 xarr.j,rB.

l(i



6.2. HEMATEPIIAJIHI4 AKTI{BI4

, Orqerga crofiHoci
'^
, Ca.r4o Ha 0l .0 | .2016
:

f-- - - -

llocrunur H

'ui'isi'ii-^
Carlo Ha 31, l2.2it6

HarpynaHa aMopTu3auufl

Ĉarao Ha 0l ,0 | .2016 "

H;q;c;;;;

OrlacaHa

c*ro iilt.tz.tot6 -

'"sunu".od ilfi ;ffi ;;'ift.iO#
na"un.oru .torno.i r; 3i:it.ioi?

ruporpaMH[ n poAyr(Tlr

tll#ritil
715

O6uo

849'

...................:..........

45

7

-'-aaz' -' -

134

i6b
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2e4, '

i{i**
592

31.72.2015

BGN'OOO

4 17,+

1.1l:)

4187

849

45

i'
8ct

134

i68

j

Blsnpaerum crofi nocleu

JIEBA.

6.3.PA3XOAI,| 3A

npaf Ha oTr{uTaHe Ha

AMOPTT43AIInq

592

3t.12.2076

BGN'IIOO

617!,

^",, .,.-_:.-.*.,.

r68

o s+lr-

*T"-*

{,
J*-*T**'
1

I

i-*-*-i.

I -*_"* -

j

,""*- ,. ..''*':ll .

:

i

HeMarepaaJrHr4Tg rH€TOKyulu/ affuav e B pa3N{ep nal00

Hvoru, Mil;;, iiop"*inz,
I I-fl eMarepH€ln H H /xb,,r forpa kuu axr uii

ofruir;

r'
I

i

t'
1

I

6'4' PA3xoALt 3,t IPI4A.E'IBAHE HA AbJrrorpAI;IHI4 Ar{TI^BI4
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