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BENEXKN KbM GUHAHCOBUTE OTHETIY

M 31.12.2008
Ha

MEBN KOHCYNT EOON
c agpec : rp.Wxrumasn, Gynlinmerup Monos 28

. BA3A 3A U3TOTBAHE HA SUHAHCOBUTE OTHETH 2
OUHANCOBUTE OTUETH Ca MBIOTBEHM B CLOTBETCTAvE chC. UWeTOBOAHK CTaMAapTVfsa MaruM « CDPBRHMW
npeanpuates (CCY.

DUHAHCOBIATE OTUETH £2 NpecTaseHy B xunsau Buwarapoxu neesa (BGN'D00), Tvit kag
Ca& 8 TaW BAnyTa. £

lIl. BENEXKWA KbM CHETOBOLHA NONUTUKA

1. AxrHBn
1.1, RwnroTpainy marepurani akTusx

1.1.1. Npusdasane ¥ oyeuxa va QMA

MpLANPUATUETO OTHATE KATO SLNTOTPEARW MATEDUMANKN AKTHBY YCTEHOBAMUTE HEEDWHAHCOBW BKTUEW C
HATYRanHD aewecTiena opMa, npuaobut ¥ npurexasamw O7 Hero, koW Ce  usnonsear 8
OPOMIBORCTEEHETE, THPrOBCKATA ¥ BOMMHUCTDATHBHETZ AEAWHOCT ¥ OT kOWTQR Ce uakar Bunemm
WNROHOMMNECKN NON3Y.

DurroTpaiiure MaTepuandy akTUBK Ca QUEHEHM No LeHa wa npnaobusane, ofipasylg
CTOUHOCT it AGMBRANWTENHATE PASXORM, W3BLRWEHU No NpRoBuBAHETD MM W HaM|
HAWUCNEHATS aMODTHIALMS ¥ BBeTYanHMTE oleauexku.
CTodsOCTHWR NPar, Haa XOUTO axTuanTe ce npuskasat  700.00
a3a [AMA & onpepened na N8, W O TOIU NPAC SKTUBKTE
{Tepsonauansata oueHka Ha [IMA ce onpepiens xaxTo cneasa & g
3a npanolnms ypes noxynka - OUEeHKETS € NO UeHA HE NpuaCDUBaNe, KONTO BKIigHE
{BKIIOUMTENHG MUTETE M HERLICTAHOBMMMYE SaHBUM) U BCWNKYM NPEMM PAIXOAM [0 BLBeXA3HeTs B
eKCNNGaYaUuR,

3a. ocwamaneHd &  npeanpustuero - ceBecro@inosTra. He ce  srrioNgay  pwTpewmu  nevghbs,
SAMUHACTDATHEHUTE ¥ APV OOLLM PA3XOAN MHECELDIRHN NPANS ¢ RPOURCA Ha npnaobusauel

OueHkara cneg fbpEoHAYANKHOTO NPUIKABAKE C8 MIBHLPLIBS KAKTO ChEjea | )
Nocnegeawure paxogw no [AMA ce xanuTanuInpat /YeeniuiasaT CTORHOCTTE uh/ CamMo B Cnyuan e T
40 YBENWMABAHME HE WKOHOMWNECKATZ USTOAS OF MINOMIBEHETO HE CLOTBETHWS. 3KTHB 32 KOWYQ jca
masppuienn. Bowdkn ocTanany nocheasaul pasxosv nod PopMaTa Ha PemMoRT WD, C8 OTHWTST KRTO
TeXyUw.

pra 0T NOXyRHATa g:

1.1.2. Avoprusauus Ha MA
Hpyxecrsoro, nHavucnasa amopTviaums B8 OMA CuIMacko noneskus ¥usor 3
ofpenenanu OT PHXOBOACTHOTO Ha APYKECTBOTO 32 BCEKA KNAC SXTHBM N0 NuHehnun |
WsroTea Ce aMOPTUIALMOHEH NNaH ChC CNEAHUTE NPESBHAEHI BMOPTHABLMONHY ncp

. ALMUHACTDATBHY, NPDMIBOACTBEHM, THPTOBTKM

orpanw Bo%

«  CoopureHts 5% ~
s mawwnn v ofiopyasare 20 % 00 25%
s  TPAHCNODTHK CReacTsa 15%

»  Hommorepno oBopyasave 50%

o  OB3380xASH W TRARHIK FKTHMEN 15%

B aMopTUIBUMONHMA NINSH 08 BORAT ¥ HANLNHO BMOPTHSNPARW AKTUBK N0 MOME
TaxHara ynorpeba.




1.1.3 Cpox Ha rofiHocT va [IMA
tupaoHauanio NONesHNR cpok Ha fIMA te onpedenn Bb3 OLHOBA HA DOXYMEHTRUMRTS NpeocTaseHa or
NPOMIBOAUTENA 32 HOPMANHATA EXCNNOBTAUMONKA NPOALMRUTENHOCT va axrwsa, Mpu nunca Ha nopobna
MHIIOPMALIMA PHKOBOACTBOTO HA APYMECTBOTD ONPEASnA NORRIHIA #HABOT H3 JMA #InOnInamue 4aHHN 38
ANNEIHUE CROK HE CXOAHN aKTHaK. §
Flonesuua »usoT Ha [AMA ¢@ NpepasrneRaa Hai-Manko BefWnX Ha ABe o
HANPAREHWTE PEMONTM W NOJODPEHMR N0  2KTHBA, KAKTG W TEXHOROTAMHWTE T

HACTHNUAY HA NA3APA 32 CHOTESTHATE BKTHBY, AKO DYIKBBHMATAE CE PA3NYNABAT JHARMTENHO OT ApegMiun
OUeHKM, AMOPTUIBUMOHHUTE OTHMCHeHUs 38 TEeKylns u GoaewwTe OTUETHH NEEHOAW Ce KOPHTMDAET.
{TpoMeHUTE C8 OTPAIRBAT XPOHONOIMUHE B MHBEHTAPHKTE Krurw. 33 3HEUMTENHK C& (renaT OUAKBAHURTE B
FIPOMAHA HA NONEIHWRA CPOK HA FOAHOCT KOWTO C@ Pasnu4aBaT noseve ot 10 % or npejl

i
W KaTo 8 OTWaaT
MeHK ¥ NpoMenuTe

1.1.4. Ocrarnuna crolnocy sa ONA
[pyxeCTROTO NPUEME, Y8 OCTaTuNHaTa CTOWHOLT € HESHEUUTENME, KOTATD HedHaTa of
%, OT CTORHOCTTE NPU MLPBOKAYANHOTO NPUSHABANHE HB BXTUBA. B Toau cnywak 3a of
33NUCBE HYNA.
AMODTHIBLUOHHETA NOMWTAKA C& CNalsa HaR-MANKO NP3 BnMH oTyeTeH N 0. TipeanpusTvere
APEPaINEeNa AMOPTMIBLNOHHETA CHt NONKUTUKR KbM HAUBNOTO HB BOEKY OTHETEH N . 51 ;

i
4.2, Hemartepwaniu QuIroTpaiiy akTusi zi

1.2.1. Mpusnagane # oueHxa

MipeanpusiTueTo CHMTR KATO HEMETepRantun ALIFOTDAAN AKTVEK HE(DUHARTOBN pel
XBPAKTED, NPMACOUTY 1 KOHTPONUPBHK OT HEFD, OT KOUTO o yakat Hhastist MROHOMINE
AT euH OTHETEH NEPUOLL.

CTORMDCTHUR NPAT, HAZ XOIRTO BKTUBKTE CB NPU3IHABAET 700.00
3a HIA @ onpegenes va N8, ¥ NOA YO NPar aKTmenTe ~
[lpw nupacHavanus npuaobusane HOA Ce OLBHABAT NO LeHA K8 npuacbusane, KON
WEHE W BCMMRM DAIXOAW N0 AOCTABKATS ¥ WHCTRNVPAHETO wM. Pasxoaure 3a obyng
paBioTa € NPOrPaMHUTE NPOBYKTY, KBKTO 1 BAMUHNCTDRTUBHITE W Qpym afium paxd
HHPBOHEUENHATA OLEeHKa. ,
Cries nbpsoHa-an+oTo npvanaasse HOA Ce OUeHsBaT NO UBHA va npupobuaana, HaQneHa C HENUCIeHRTa
AMODTUIAUMA ¥ EBEHTYANNG C HaTpynawwTe 3arybu o7 obesuew. B «pas na sCexd omMereH §nepm:uggme
npasu nperney 3a BuaeiumTe nIroau 8o MIA. g [

NOCNEABALIMTE PAIXOAM 33 NOARLPKAHE HA NLPBOHAYANKHD YCTAHOBEHATA e@ema&b&w na HiA ce o;jw

pou Bes MaTep H

BRIHBD NOKYRHATA
© Ha NEeproHaAna 3a
HE CE BKIMONBAT B

EATO TEKYUM PaIxoau.

PaIxOOMTe, #OWTD MOraT 43 OhJaT HAGNEXHO WUIMEPENW W OTHecEHu xus ¥ panencHn M %ce
KANUTANMSHPSET /YBENUMEBAT CTORHOCTTA 1B HOA/ camo B chyyai 4e BOART 40 yBen . &
HIToam. '
1.2.2, Amoprazauns va HOA

Jpy#ecTaoto HEUUCNREa aMopTU3aLIAN Ha HAA CornackD OHEKBRHATA UKOHOMKYR
AATHBM, KATO CB NPUNATA NHERHUA MeToq.

OnpeeneiiiTe aMopTMIaLMOnHy Hopma 32 HOA ca 40%

1.3. Npearen sa oGasuenka
[lpw npernena Ha axtvewre 3a ofieayenka Ce CPaBHABE WETHATA UM npoaaxHa ug
ynotpeta. B cnyuante, KOraTo HE © BBIMOMHO A3 C2 onpeaenu HOTHETE NPOASNS PHA HE ASASH aXTHB,
crofmoctra My 8 ynotpeBa ce npuema 33 BLICTAHOBAMA croiuocT, Axo Wl LOKDIATENCTER, ue
CToRMOCTTa B yRoTpeba HaAXBbENs HETHATA NPOASKHE UeHa na Aaden axTys, nod IBAHATE 08 NPHeMA 33
HEIOBE SHICTAHORMME CTORHOCT.

HLICTAHOBMMATA CTORHOCT Ce ONpeAess 33 BLEKN SKTHE NOOTAENHO. U3KNousHuR
fAPW MNMETO WINONIBAHE HE C& NOPANABT PASTPAHMIUMY NENUURYK NOCTEANGHUR.

b 1 CTOUHOCTTE UM B
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JaryBara o obeluenKa Ha aKTME CE NPUIHEEA BERHATA KaTO Texyly PasXog 3a AEAn ;
Axo cren wisbpwena 0Be3UEHKE HE BKTUB HEfOBATA BBLILTAHOBUMA CTORHOCT N Sanancosaja . my
CTORHOCT, C& DTPEIRBA BLacTaHoBNgaHe Ha 3aryBaTa o1 0De3USHKS - KETO TEXyUl NPIGIOR 0T ABRHOCTTE ~ A0

pAIEDE HE NPEAXOAHETE DHEIURHKE, KORTO & Buna OTPAIENa KaTo TeXYLY pasxan B 1110CTTa. ¢

i
1.4. Crokosn 3anacw
OTHATAT C8 NG JOCTABME CTORHOCT, KORTO BIINOWBA NOXYNHATE CTORHOCT ¥ DA3X0OANTE,
L0 BRAKMBET B CTORHOCTTE HA CTOKETS CXPAAOBHTE DAIXOAW W TE3X 8 THLRIOBCK
DOAMMIALKATE UM It BAMUHNCTDETVBHATE PAIXONM.

Crasa no MeTons FIFO

0 gocTaeKaTa um, He
ofexrv, CBLPIAHE C

1.5, Napuuun Cpepcraa r
[lapwqnuTe CPBACTBA €3 ONBHEHH NO HOMMHANHE CTOAHOCT, & NapudHuTe Cpe
saKniowurenes kype Ha BHB.

Ha ‘HERWUNKTE NBpWYHK CPBACTRE BBLE BANYTA C8 NPagu NPEOUEHKE NO KYRCa
CHETABANE HA MEKAUHMHYM OTHETH.
IYTEM KYPC Kb ASTATA H3 UITOBANAE Ha OoTveTa 1 Eapo = 1.95583 nesa
1 kb6 JATATE HE M3TOBRMAE Ha OTvETa 1 IyaTokK aonap = 1.38731 nesa

i

B tum QaTaTa Ha

1.6, Baemanus

BaemManvsTa B NEBORE C3 OUEHEHY 110 CTORKOCTTA HE TAXHOTD BHINMKBAHE. W
Mpernea Ha BIEManHATa 38 OBEIUEHKA C& MIBLRWBA OT PHKOBOACTROTO Ha APYKECIROTC B KDAA HA &Lk
OTuETEH BEpWOK, KAKTO # B KP2R HE DCAKO TDVMECEMUE ¥ AKO VM3 MHOUKaLMM 33 gRe3LenKa, ce

HBUWCNHBAT KATO TEKYIL PAIXOS.

1.7. Pa3xonu 3a Gbaeum nePUOSn

Karo pasxonw 3a Sbasum NEpUOAK C& OTWUTAT NPEANNIATERNTE DAIXOSK, KOUTD C&,

ACKT 38 CHBABAILM
OTUETHI NEPHOBRH. \

1.8, Npoeuann

HAauUCNABAY 8 NPoBUsWK NO .

- OMAKBAHY DAIXOAK NO HATPYNBALM CO HEUINONIBAKY DTNYCKY HA NEPLOHAna
- [PV N0 NPSUEHKE HE PBKOBOACTBOTO 20 PAIMEDR HA OUAXSARNTE DAXOAN

1.9, CxyvacTun @‘g i
NPEOAPUATIETO OTHATE MHBECTULMATE RO CeBeCTORHOCTHAR METOR. %'
2. Nacuan

ToxyLIATE 3AABTKEHUR C8 HANKCARBET NP TAXHOTO BHINUKBEHE. FaABIIKEHUATS BHB BANYTA C8 NPEOLERT
1O ueHTpanEuA XYpe Ha BHE 38 cuoTBeTHATA BANYTA KbM ASTATA HE CLOTABAHE HA (DUHBHCOBM OTHETH -
MENSVHNY 1 TORWLIN g

5
W3
s

3. Boxongw Ha nepCoMana |
8 Xpas 43 TOANHATS HEUINONIBAHUTE HETPYNAHN FOAHA KOMNEHCUDYEM mycﬁia“ T W ChO uTe
CyMH 33 COUMBNRNM W 3APBBHY OCWIYPORKM 8 GACTTE “M Aw/bkMa oY paBoTORFTENR, OB DTNMYAT KaTO

IGALAKEHUE KbM NEPCONANA U TeXyly Padxos 33 APYKeCTBOTO, eknouex 8 OVETa 3@ npuxoauTe w
pasxoguTe. :

4. Coberaen xanuran ;
ManvenenueTo 8 COBCTREHMT KanuTan Ha npesnpuATHMETO MEeXDY AaTwTe Ha A@ eros0anw Danawca
OTPAIREA YEENMHEHVETD UMM HAMANEHWETO B HEFOBWTE HETHI SKTMBY NPE3 nepuondy Ocaen npomenuTe 8
peaynTar ua onepalun Che colicTeMuWTE (YBENUUEHME M3 XBNUTANA. PAINDEABINHNE HE QUBWAGHNTE W
Apyre), wimenenmeTo 8 coBCTBeMun kanuTan npes nepuona npepcvass obuara vika ua neuanbute unu
3aryDITe NP3 TO3M NEPHOZ, HEBEBUCAMO OF TOB2 AENK TE Ca NPUIHATM B OTYETA 38 NIMXDAVTE W paIxoauTe
wnwu gupexTHo 8 cobCreernn kanuTan. i
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5. Mpuxoau

TIpMroauTe O NPUIHaRayY Korare

. cymata Ha npudoaa Moxe A3 Suae HAERAND KIMUCReHE,

~ OPRANPUSTUETO WME MKOHOMUIECKA U3TOAS. CELP3AHE Cbl CHENKATE ND hPoAa
. HANPABSHNTE PAIXCAM MMM Teaw, XouTO e Ohaat HanpaReww 8ud BPBIKE
Hanexaro o Bhgar navncnem.

NpuxoAbT OF NPOABKDATA HA NPORYKUMA ¥ CTORM Ce NPUIHABA, KOraTo NPSANPUR
KYOYBAME IHAMMTENHA PUCKOBE 1 MIOAM, CHBLPIAHK Cbe cOBCTBEHOCTTA Ha NPOAYIGE
38NA3BA YMACTAS B YNPABNSHUETO Mhy SHEKTHBER ROHTPON BupXy npoaaganuTe npos
[IpHMXOEBT OT NABBPLIBHATE YCIYTW C8 NPUSHEEA B 3BBUCHMOCT OT 2TANS HA IABLPUE
ABTATa HE CLUTABAHETO HA CHETOBORHKA Sananc, NPy YOOBUE Me PeSYNTETHY OT |
OLEHI HAREKIHD,
FipuxoanuTe OF NUXBATE O NPUIHABAT TEKyWo NPONOPUMOHANHO HE BPEMEBATE
SheKTUBHVA AOXOR DT BKTHBE. .
TipuxognTe 0T AWBRAGHTY O8 NPUINABAT, KOFATO 02 YCTRHOBH APABOTO 33 THXHOTO N ‘

&. Pasxonw
Houukit PESXOAN 33 ABAHOCTTE 8 OTYWTST NO eNeMeHTi. Cria3aa c& NpUHLMNG HA
PaaxOnaUTe Ce NPHIHABAT 3@ TEKYLUM B MOMENTA Ha NpuiHasaHe HA NPUXORA,.

7. Danbim E
0%

NpyxecTacto & PEMCTPUPEHS 1o 3000 ¥ 8 3I2ABKERN
T ABHLK OT 33 wasspwennTe nposaxta,

OpyXecTsoTo € 3BALAKEHO ¢ KOPNOPaTHBSH AANLE Na 10%
SKNO 8 pasmep Ka

[pyXectsoTo & 3aAbMKEHO C©  AGHWK  SBXY
HELBARAMMTE AMOTH 8 paMep
Ha XUNARS.
[lata Ha CheTassHe:
28.2.2009
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Cucrasyren: faswen Kones

Purosopuresn: Kpaces Visasos
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